INPOTOKOJI

OT penoBHO 3aceJaHue HA YIIPAaBUTEIHUSA CHBET
Ha KOPAJIO bearapus - AJ{

Iuec: 20.03.2023 / pBamecetd MapT, [BE
XUJSIIM, OBajeceT u Tpeta / roguua B rp. Crpaxuia
Ha azapec: yi. ,,Imagcron” Ne 28, or 10:00 gaca ce
IIPOBEJIE PEIIOBHO 3ace/laHue Ha Ha
VIIPABUTEJIHMASL CBBET ma “KOPAIO -
BBII'APUS“ — AJl, cbCc cemanmuine U anpec Ha

ympasienue - rpax  CTPAXUIIA,  ynuua
"TJIAJICTOH" Ne 28, OBJIACT - BEJIMKO
TBHPHOBO.

Ha 3aceanmeTo MpHCHCTBYBaxa BCUUKH
yirenose Ha YIIPABUTEJIHUA CBBET, xakto
CJIE/IBA:

1. UPXXU PXXESHMYEK
2. THA XABJIOBA
3. CWJIBUA CTEOAHOBA

3acemanprero Ha YmupaButenHus CbBeT €
HA/UIE)KHO CBHKAHO B CHOTBETCTBHE C OBIrapCKOTO
IIPaBO M C TPOIie/iypara, UpeABULEHA B yCTaBa Ha
JIpy>XecTBOTO, Upe3 NUCMEHA II0KaHa, H3IIpaTeHa J0
BCEKH €JIMH OT WICHOBeTe Ha YIIpaBuTenHUs ChBET.

Bewukm unenoBe Ha YrpaBurennus CoBer
IIPUCHCTBAT HA 3aCENAaHUETO JIMYHO.

HeoOxomuMHusIT KBOPYM 32 BAJIUOHO B3EMaHE
Ha PpEIleHus CBIIacHO ycraBa Ha JIpy»KecTBOTO €
HAaJTHIIC.

Ha 3acemanuero mpuChHCTBYBaT 0€3 IIpaBO Ha
rJjac:

1. UBAH JIICKOB - uJIeH Ha
HAJ[30PHIS CHBET.
2. CHEXAHA FBAWYEBA - Jlupekrop

,,BPB3KH C HHBECTUTOPHTE,, Ha IPYIKECTBOTO.

3acemanuero  Oeme  OTKPUTO OT I'-H
Prxesaryex B Ka4yeCTBOTO MYy Ha Ipeicenarel Ha
Vopasutenuust  CwBer.  Toit  orbemsasa, ue

MINUTES

Of a regular meeting of the Management Board of
KORADO - Bulgaria AD

Today: 29.03.2023 / March twenty, two
thousand, twenty- third / year in Strazhitsa, at the
following address: 28, Gladstone Str., at 10:00 a.m.,
held a regular meeting of the MANAGEMENT
BOARD of KORADO - BULGARIA - AD, with
registered office and address - STRAZHITSA, street

GLADSTON Neo 28, DISTRICT - VELIKO
TARNOVO.
All members of the MANAGEMENT

BOARD attended the session, as follows:

1. JIRT REZNICEK
2. JANA HAVLOVA
3. SILVIYA STEFANOVA

The session of the Management Board was
duly convened in accordance with the Bulgarian law
and the procedure stipulated in the Articles of
Association of the Company, by virtue of a written
notice sent to each of the members of the
Management Board.

All members of the Management Board
attended the meeting in person.

The necessary quorum for valid decision-
making, required by the Articles of Association of
the Company, was present.

The following persons without a voting right
also attended the meeting:

1. IVAN LYASKOV - Member of the
SUPERVISORY BOARD
2.  SNEZHANA BAYCHEVA — Investor

Relations Director of the company

Mr. Reznicek opened the session in his
capacity as the Chairman of the Management Board.
He pointed out that the session was convened in
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3aCeNaHMeTo € CBUKAHO ChIUIAcHO wieH 95 u uneH 96
or Ycrasa Ha J[py)XeCcTBOTO, Y& BCHYKH YCIIOBHUS 3a
Ha/UIE)KHO CBUKBaHEe HaA 3aCEaHUETO Cca HaJHIEe,
KaKTO M dYe BCHUYKM WICHOBE Ha YIIPaBUTEIHUS
CBBET IPUCHCTBAT JIMLYHO.

IIpeioyke BIHCBAaHE Ha Te3d OOCTOSTENCTBA
B IIPOTOKOJIA OT 3aCEIaHHETO.

IIpencenaTenaT Ha 3aCelaHHETO IIOTBBPIM
IPOBEKIAHETO Ha 3aCEaHMETO MPH IIPC/IBAPHTEIHO
OOSIBEHHAT JHEBEH PEJI:

1. Ilpuemane Ha OJMTHPaHHSI TOJULICH
¢unancos oryet Ha J{pyxecTBoTo 3a 2022 ro/rHa.

2. Tlpuemane Ha JOKJIaJa 3a JEHHOCTTa HA
Vupasutenaus cpBer 3a 2022 rogwHa M Ha
NOPUIOXKEHW KBM HEro NOKYMEHTH W Ha OCHOBAHHE
yn. 250 ot TeproBeckus 3aKoH, IIPEACTaBSHE Ha
Hapmzopuust cpBeT Ha Jlpy>XeCTBOTO 3a CBEACHHC H
oJlobpeHue.

3. Ilpuemane MpeJIoKEHUE 34
pasmpejleieHHe Ha Iledanbara OT JeHHOCTTa Ha
npyxectBoTo oT 2022 roguma.

4.Pazuu

Ha

[IpencenarensT Ha 3aceaHHETO HHXK. Mpxu
Pxe3sHuuex IpeJUIoKH Ja Ce B3eME pEIleHUe II0
CIIEIHUS IIPOIIETYPEH BBIIPOC:

Cuexana bailiuea pma Objic u3bpaHa 3a
CeKpeTap Ha 3aCelaHueTO.

VipaBuTeHAAT chBeT epuHoAymHo PEIIN:
M3bupa Caexana baiiyueBa 3a cekperap Ha
3aCeTaHHETO.

ITo mhpBa TOYKA OT NHEBHHS PEJ JIOKIaaBa
locnoxxa CunBus CredanHoBa KOATO IIPENCTaBU
ONUTUPAHUAT BApHAHT Ha TOJUIIHMAT (QHUHAHCOB
OTYEeT OT JelHOCTTa Ha JpyxecTBoTo 3a 2022
TOIIMHA.

ITo mepBa TOUKA OT JHEBHHUS PENl 3aCCTAHUETO
equHOMyIHO mpue cnennoro PEIIEHNME:

VIIPABUTEJIHUSA CBBET na “KOPAIO —
BBJITAPUSA “ — AJl na ocuoBanwe uneH 250 ot T3
Ha P. BBJIIAPUSI npriema roauIHus (GUHAHCOB

otyeT 3a 2022 roguHa B OMUTHPAHUIT MY BapHaHT U
ro npezcrass va HAJ[SOPHMS CbBET 3a

accordance with article 95 and article 96 of the
Articles of Association of the Company, that all
conditions for proper convening of the meeting had

been fulfilled, and that all members of the
Management Board were present personally.
He proposed the recording of these

circumstances in the minutes of the session.

The Chairman of the session confirmed that
the session would be held under the preliminary
approved agenda, namely:

1. Approval of the audited annual financial
statements of the Company for 2022.
2.Adoption of the report on the activities
of the Management Board for 2022 and of the
documents attached to it and on the grounds of Art.
250 of the Commercial Law, submission to the
Supervisory Board of the Company for information
and approval.

3.Approval of a proposal for allocation of the
2022 profit from the company’s activity.

4 Miscellaneous.

The Chairman of the session, eng. JIRI
REZNICEK proposed that a resolution was passed on
the following point of order:

Snezhana Baycheva to be elected as Secretary
of the session.

The Management Board unanimously
DECIDED: To elect Snezhana Baycheva as
Secretary of the session.

On item one of the agenda, Mrs Silviya
Stefanova reported, who presented the audited annual

financial statements for the activity of the company
in 2022.

On item one of the agenda, the session passed
unanimously the following DECISION:

THE MANAGEMENT  BOARD  of
KORADO-BULGARIA AD on the basis of Article
250 of the Commercial Law of the Republic of
BULGARIA accepts the annual financial statements
for 2022 in its audited version and submits them to
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oJio0peHue.

Bpyren ¢unancos pesynrar — 4 872 434.41
Jlega.

Heren QuuaHCOB pe3ynTar / ciel NaHbYHO
obmarane / - 4 382 304.99 nega.

OmuTHpaHUSIT  BapUAHT
(pIHAHCOB OTUET OT AEHHOCTTA Ha JIPY’KECTBOTO 3a
2022 ronuHa, BHB (PMHAIIEH BapUAaHT CE IIpHiara KbM
HACTOSIIHS MTPOTOKOJI, KaTO OTAEIIEH JOKYMCHT.

ITo BTOpa TOYKa OT HHEBHHUAT PEX JOKIIAaIBa

M3OBIHATEIHAIT JUPEKTOP Ha APYKECTBOTO HMHIK.
HPXU P2)KE3HUYEK.

Ha T'OOUIITHHAT

To#r 3amo3Ha
JIOKYMEHTH | IPEJIOKHU Jia OBAAT IPUETH:

3acealleTo C CICIHUTE

a. Jokiama Ha YmpaputenHus CeBer 3a
neitnocrra Ha JlpyxectBoTo mpe3 2022 r. (¢ BCHYKH
HErOBH 3aKOHOYCTAHOBEHH E€JIEMEHTH, BKIIOYHTEIHO,
HO He caMo, Jekjapanusara 3a KOPIIOPaTHBHO
yIIpaBJICHUE);

6. nmoximama Ha YmupaButenHus CbBeT 3a
npriiaranero Ha [lonmuTrkara 3a BB3HArpakICHUATA
Ha WIEHOBETE Ha chBeTHTe Ha J[pyxecTtBoTo 3a 2022
I.; 4

B. JIOKIaJa Ha PErucTpUpaHus OJUTOP 3a
He3aBUCUMHS  (DUHAHCOB Ha TOJUIIHUSA
¢unancoB order Ha [pyxkectBoro 3a 2022 T. ¥ 3a
IIPOBEpKATa Ha JOKJIaJa 3a AEWHOCTTa K OCTaHAJIATE
JNOKYMEHTH, OTHACSINH CE IO TOAUIITHOTO (PHMHAHCOBO
npukrouBane Ha 2022 1. 3a J[py»KecTBOTO.

OIIUT

CJIG,Z[ IIPOBCACHUTE PAa3UCKBAHHAI,

ITo BTOpa TOYKA OT JHEBHHUS PEJI 3aCEaHUETO
enuHOxymHO mpue cieanoto PEIIIEHME:

VIIPABUTEJIHMAT CBBET na "KOPAJIO -
BBJITAPY" - A/l Ha ocuoBanme uieH 250 or T3 Ha
P. BBJIAPWS npuema moknana Ha YIIpaBUTEIHHS
Cseer 3a pernocrra Ha JlpyxectBoTo mpe3 2022 r.
(c BCHYKH HETOBH 3aKOHOYCTAHOBEHH EJIEMEHTH,
BKJIFOYHTEIHO, HO HE caMmo, JeKjapanusTra 3a

KOpPIIOPAaTHBHO YIPAaBICHHE) M T'H IPEICTaBs Ha
HAJI3OPHUS CHBBET 3a onobpenue.

the SUPERVISORY BOARD for approval.

Gross financial result —4,872,434.41 BGN.
Net financial result / after taxes / — BGN
4.382,304.99

The audited version of the annual financial
statements for the activity of the company in 2022, in
its final draft, was appended to this Minutes as a
separate document.

On item two of the agenda, the Executive
Director of the Company, eng. JIRI REZNICEK,
reported.

He acquainted the meeting with the following
documents and proposed their adoption:

a. the Management Report on the Operations of
the Company in the year 2022 (with any and all
statutory elements of such report, including, without
limitation, the Corporate Governance Declaration);

b. the Report of the Management Board on
the Implementation of the Policy on the
Remuneration of the Members of the Boards of the
Company for the year 2022; and

c. the Report of the Registered Auditor on the
independent financial audit of the Annual Financial
Statements of the Company for the year 2022 and on
the review of the Management Report and the
remaining documents relating to the annual financial
closing of the year 2022 for the Company.

Following the discussions held:

On item two of the agenda, the session passed
unanimously the following DECISION:

The Management Board of KORADO -
BULGARIA AD on the basis of Article 250 of the
CA of the Republic of BULGARIA approves the
Management Report on the Operations of the
Company in the year 2022 (with any and all statutory
elements of such report, including, without
limitation, the Corporate Governance Declaration)
and submits them to the SUPERVISORY BOARD
for approval.



[Io Tpera ToYka OT OHEBHHUAT pPeJ HOKJIaiBa
M3IIBIHATETHUST AUPEKTOP Ha IPY)KECTBOTO HMHK.
WPXU P2XKE3SHUYEK.

Toii 3amo3Ha 3aceaHueTO C TONUIIHHS
¢dbuHaHcOB pe3ynaTaT Ha ApykectBoTo 3a 2022
ro/INHa, KOUTO € KaKTO CIIE[BA:

["oiIIIeH cueToBROIeH PUHAHCOB PE3YIITAT —
4 872 434.41 nesa nevanbda.

Heren dunancos pe3ynTar / ciell JaHBYHO
obmarane / — 4 382 304.99 nega.

[Tpemoxu Ha
nevanoara:
- I'bpBaTa YacT OT Iedayibara, KOsATO 4acT € B
o0 Opyren pasmep Ha 1 316 861.40 nesa, Beue €
Omma  pasmpezencHa  Ha  aKIMOHEpUTE  Ha
JIpy»KecTBOTO KaTo 6-Mece4eH IHUBHJIEHT (OpyTeH
equnuder 6-Meceden auBuaeHt 0,10 eBa Ha aKIus),
CBIJIACHO peEIleHHe Ha o00moTo CchOpaHHe Ha
akiponepute Ha JlpyxectBoro oT 15 cenremMBpH
2022 ronuHa;

CIICAHOTO  PaslIpeaciICHUC

- BTOpaTa 4acT OT Iedanbara, KOSTO 4acT € B
pasmep Ha 1748 582.19 neBa ce oTHacd KbM
HepasmpeieNieHara nedanbda Ha [pyxecTBoTo; U

- TpeTaTa JacT OT Teyandara, KOSTO 4acT € B
obm oOpyren pasmep Ha 1 316 861.40 nema ce
pasmpesieNss Ha akiuoHepuTe Ha J[py>KecTBOTO Karo
TONMINEH JHBHICHT, KaTo OpYTHHSIT €IUHAYEH
romuireH musuaent € 0.10 nepa Ha axkmus.

ITo TpeTa ToUKa OT JHEBHUS PEJl 3aCEIaHUETO
enpHOMyIHO npue cnennoro PEIIIEHUE:

VIIPABUTEJIHVAT CBBET na “KOPAJIO
— BBIITAPVAI“ — AJl Ha ocHoBanme uneH 250 T3
BHB BpB3Ka ¢ wieH 246, ammbes 2, T3 upuema
IIPEUIOKEHUETO Ha V3IBIHUTEIHHAT JUPEKTOD Ha
npyxkectsoro umHxk. HWMPXUW PXE3SHHMYEK B

IIPEIIOKEHUSIT BapHaHT M IO IIpeACTaBs Ha
HAJI3OPHU S CBBET 3a onobpenue.

ITo Touka YeTHpH OT JHEBHHUS pel - Pa3Hu -
He 0s1Xa MPUETH KOHKPETHH PEIIEHHUS.

On item three of the agenda, the Executive
Director of the Company, eng. JIRI REZNICEK,
reported.

He presented before the session the annual
financial result of the company for 2022, as follows:

Annual financial result — profit of BGN —
4,872,434.41

Net financial result / after taxes / — BGN -
4,382,304.99

He proposed that the profit is distributed as
follows:
- the first portion of the profit, such portion
being at the total gross amount of BGN 1,316,861.40,
was already distributed to the shareholders of the
Company as 6-month dividend (gross unit 6-month
dividend of BGN 0.10 per share) by resolution of the
General Meeting of the Shareholders of the Company
on 15 September 2022;

- the second portion of the profit, such portion
being at the amount of BGN 1,748,582.19 is
allocated to the Retained Earnings of the Company;
and

- the third portion of the profit, such portion
being at the total gross amount of BGN 1,316,861.40
is distributed to the shareholders of the Company as
year-end dividend, where the gross unit year-end
dividend is BGN 0.10 per share.

On item three of the agenda, the session
passed unanimously the following DECISION:

On the grounds of article 250 of the
Commercial Act with reference to article 246,
paragraph 2 of the Commercial Act, the
MANAGEMENT  BOARD of KORADO-
BULGARIA AD accepts the proposal of the
Executive Director of the company, eng. JIRI
REZNICEK, in the proposed version and submits it
to the SUPERVISORY BOARD for approval.

On item four of the agenda — Miscellaneous —
no specific resolutions were passed.



[lopamu wM34YeplBaHE Ha JIHEBHUSA
3acemaHueTo Oerrre 3akputo B 11. 45 gaca.

pea

[IpuchbCTBYBAIM ¥ EIUHOAYIIHO CBIVIACHU

ynegoBe Ha YIIPABUTEJIHMS CBBET =Ha
“KOPAJIO — BBITAPMAC — AJl, rpaxg
CTPAKUIIA.

1.JAPYH PHKEIHATEK . <6 5050

/ CHEJXXAHA BAMUYEBA /

There being no further business, the session
was adjourned at 11.45 a.m.

Members of the MANAGEMENT BOARD
of KORADO-BULGARIA AD, town of Strazhitsa,
who were present at the meeting and fully agreed
with its decisions.

/ SNEZHANA BAYCHEVA /



