IMMPOTOKOJI
oT

PeIOBHO 3aceJaHHe HA HAA30PHHH cbBeT Ha ,Kopano -

Bearapus™ A/l
Ha 22 mapr 2018 r. B rp. Codus na anpec: yn. ,.I'ypko”
Ne 1, I'pann Xoren Codus, Kondepenrna 3ana, or 16:00
Y, Ce MpoBele PelOBHO 3ace/laHHe Ha HAN30PHHS ChBET
(napuuax no-pony ,Hamzopunar Cueer”) Ha ,,Kopajno -
buarapusa” AJl, akUMOHEPHO IpYKECTBO, YYpPeAEHO H
CBILECTBYBAIO CBITIACHO 3akoHWTe Ha Peny6Giuka
bwarapus, cbe cemanMile M aapec Ha yNpaBiieHWe: Tp.
Crpaxuua, yi. ,,['nancron”™ Ne 28, BnucaHo B TbproBCKHUA
perdcTsp KbM AreHuusta no BnucBaHuaTa ¢ EHK
814190902 (napuwano mno-gony ,JlpyxkecrBoTo”), B
ChOTBETCTBHE C pa3nopendure Ha OBATAPCKOTO MpaBO M
yCTpOHCTBEHHTE aKTOBe Ha JIpy»ecTBOTO.

Ha 3acepnanueTo npuchcTBaxa JUYHO BCHYKM YI€HOBE Ha
Hapzopuus Cbeet, a UMEHHO!

1. Tomaw Konepr;

2. ®paHTuIleKk XaMayek;
3. ﬁo3e¢» Jlacka;

4, Era Bobopoga;

5. EBenuna MunteHoBa; u
6. HWean Jlsickos

B 3acenanueTo ydacTBaxa Be3 MpaBo Ha riaac U CICIHUTE
JIMLa, KOUTO HE Ca YIEHOBE Ha Ha}lSOpHHH CnBaer:

1. Jlyune Konapxxosa — ciayxuren Ha ,,Kopano™ a.c.,
Pernybnuka Yexus;

2. Hpoxu Pxxe3sHuuek — 4ieH Ha YNpaBUTEIHUS ChBET
Ha JlpyKecTBOTO (Hapu4aH MO-J07Y , Y NPABHTEJHHAT
CuBeT”) ¥ U3NbAHUTENEH AUpeKTOp Ha JIpyKecTBOTO;

3. Cunus CredaHoBa — 4ieH Ha YIpaBHUTETHHA
Ceaer;

4. Ana Xagnosa — uneH Ha Ynpasurenuus CbBer,

3, Cuexana Kanosnosa — Ilpeacenaren na OauTHus
Komurer Ha  [pyxectBoTo  (Hapuuan  1o-gofy
»wOauTHuAT Komuter”); 1

6. Cuexana baiiwea — aupektop .Bpwe3ku ¢
uHBecTuTOpUTE” Ha JIpy’KecTBOTO.

MINUTES
of
a regular meeting of the Supervisory Board of Korado
- Bulgaria AD

On 22 March 2018, in Sofia, at the following address: 1,
Gurko St., Grand Hotel Sofia, Conference Hall, at 4:00
p.m., was held a regular meeting of the Supervisory Board
(hereinafter referred to as the “Supervisory Board”) of
Korado - Bulgaria AD, a joint-stock company organized
and existing under the laws of the Republic of Bulgaria,
having its seat and registered address at: Strazhitsa, 28,
Gladstone St., registered with the Commercial Registry at
the Registry Agency under Uniform Identification Code
814190902 (hereinafter referred to as the “Company”) in
accordance with the provisions of Bulgarian law and the
Articles of Association of the Company.

All of the members of the Supervisory Board attended the
meeting in person, namely:

1. Tomas Kollert;
2. FrantiSek Hamacek;

3. Josef Laska;

4, Eva Voborova;
5. Evelina Miltenova; and
6. Ivan Lyaskov.

In the meeting also participated, without voting right, the

following invitees, who are not members of the
Supervisory Board:

1. Lucie Kolafova — officer of Korado, a.s., the
Czech Republic;

2. Jiti Reznitek — member of the Management Board
of the Company (hereinafter referred to as the

“Management Board”) and Executive Director of the
Company;

3. Silviya Stefanova — member of the Management
Board;

4. Jana Havlovd — member of the Management
Board;

5. Snezhana Kaloyanova — Chairperson of the Audit
Committee of the Company (hereinafter referred to as the
“Audit Committee”); and

6. Snezhana Baycheva — Investor Relations Director
of the Company.



3aceganuero Oewe orkputo oT r-H Konepr B kayecTROTO
My Ha npeacenaten Ha Hapsopuus Cobeer (HapuuaH 1o-
aoiny yJIlpeacexarensnt”). Toii orbenssa, ye 3acenaHueTo
e CcBUKaHO cbrmacHo un. 87, an. 2 oOT ycraBa Ha
JlpyxecrBoTo, uYe BCHYKM YCIOBHA 3a HAJJIeHKHO
CBMKBAaHE Ha 3ace/JaHMETO ca HalMLe, KaKTO M 4e BCHYKH
yieHope Ha HamsopHma CupBeT NpPHCHCTBAT JIHHHO.
ITpennoxu BnMcBaHe Ha Te3u 00CTOATENCTBA B MPOTOKOJIA
Ha 3acelaHUeTo.

Hanzopuusar Csser EJUHOAYIIHO YVCTAHOBH:

(i). 3acenanvero Ha Hamsopuusa CbBeT € HalIEKHO
CBMKaHO B CBOTBETCTBHE C OBITapckoTo TpaBO U C
npoleaypara, TpeJlBUieHa B ycTapa Ha Jlpy:kecTBoTo,
ype3 MUCMEHa [OKAaHa, W3MpaTeHa [0 BCEKH EeAMH OT
yneHoBere Ha HanzopHust ChBeT.

(ii). Bcuuku  uneHoBe Ha  Hamsopuus  Chbeer
NPUCHCTBAT HA 3aceJaHHeTo JMYHO. HeobxoaumusaT
KBOPYM 3a BalMIHO B3€MaHe Ha peLEHHA CBIIIACHO
ycTaBa Ha J[py»eCTBOTO € HaJIMLIE.

ﬂpencena’reﬂm MPHUIIOMHHU  TMpPEOBAPHUTEIHO obsBeHUs
AHEBEH peEn, KoiTO G€e KakTo clenpa:

1. IlpoBepka m ogo0OpsBaHe HA 3aBepeHHHA
rognmen ¢puHancos oruer Ha {pyxecTBoTo 3a 2017 1.

2. IlpoBepka u oaoGpaBaHe Ha JoKJaaa
VYnpasurteannsa CuBer 3a geiiHocTTa Ha [[pyKecTBOTO
npes 2017 r.

3. IlpennioikeHne 3a mpHeMaHe Ha AOK/Jaja Ha
PerHCTpHpPAHHA OJHTOP 3a 3aBepKATa HA TOAHIIHHSA
¢unancos oruer Ha JIpyxecrBoro 3a 2017 r.

4, Ipeanoxkenue 3a ogo0pABaHe HA JOKJAJa HA
Oaurnusa Komurer na JIpy:kecTBoTo 3a neiiHocTTa My
npe3 2017 r.

5. Pasraexaane HA Npei/10KeHHEeTOo Ha
Ynpauresinus CbBeT OTHOCHO mnedyanbaTra Ha
JdpyxecrBoTo 3a 2017 r.

6. IIpennoikenne 3a ogodpsiBaHe Ha J0KJaIa Ha
Aupextopa ,,Bpb3km ¢  HHBeCTHTOpHTE”  Ha
JpyxecTBOTO 32 AeiiHocTTa MY npe3 2017 r.

T Ilpopepka u ofoOpsiBaHe Ha [J0OK/JaJa Ha
YnpaBurennus CbBerT 32  OpPHJAraHero  Ha

IMoauTHKATa 32 BH3HArPAXKICHHATA HA “WIeHOBeTe HA
chrBeTuTe Ha JIpy:xecrBoro 3a 2017 r. (ceeTaBasBail
CaMOCTONATE/IEH JOKYMEHT KbM roAHMHHA (puHaHCOB
otuet Ha JIpy:xkecrBoTo 32 2017 r.)

The session was opened by Mr. Kollert in his capacity of
the Chairman of the Supervisory Board (hereinafter
referred to as the “Chairman”). He noted that the
meeting was convened in accordance with Art. 87, Par. 2
of the Articles of Association of the Company, that all
conditions for due convocation of the meeting were met
and that all members of the Supervisory Board were
attending in person. He proposed those findings to be
recorded in the Minutes of the meeting.

The Supervisory Board UNANIMOUSLY
ESTABLISHED:
(i) The meeting of the Supervisory Board is duly

convened in accordance with the Bulgarian law and with
the procedure provided for in the Articles of Association
of the Company by a written invitation sent to each of the
members of the Supervisory Board.

(ii).  All members of the Supervisory Board are
attending the meeting in person. The quorum requirements
for passing valid resolutions in accordance with the
Articles of Association of the Company are met.

The Chairman reminded the initially announced agenda of
the meeting, which was the following:

1. Review and approval of the audited Annual
Financial Statements of the Company for the year
2017

2 Review and approval of the Report of the
Management Board on the operations of the Company
for the year 2017

3. Proposal for acceptance of the Report of the
registered auditor on the audit of the Annual Financial
Statements of the Company for the year 2017

4, Proposal for approval of the Report of the
Audit Committee of the Company on its activities for
the year 2017

5. Review of the proposal of the Management
Board regarding the profit of the Company for the
year 2017

6. Proposal for approval of the Report of the
Investor Relations Director of the Company on his
activities for the year 2017

T Review and approval of the Report of the
Management Board on the Implementation of the
Policy on the Remuneration of the Members of the
Boards of the Company for the year 2017 (which
constitutes a separate document appended to the
Annual Financial Statements of the Company for the
year 2017)



8. OpoGpsiBane HAa  OTHYETHHA JIOKJa]] HA
Hapnsopuna CoBer 3a fgeiinocTra My BMecTo Komurter
10 Bb3Harpaxaennata na JIpyxecrsoro 3a 2017 r,

9. IIpeanoxenne  3a ocBOGOKIaBAHE Ha
unenosere Ha Hamsopuus CuBer na [pyxecrsoro or
OTrOBOPHOCT 32 JeHHOCTTA HM KaTo Takuea npe3s 2017
r.

10. Ilpeanoxenne 3a ocBo0oK1aBaHE Ha
4jieHoBeTe HA Ynpasureanus CbBer Ha JpyKecTBOTO
OT OTrOBOPHOCT 32 AeHHOCTTA HM KaTO TAKHBa mnpe3
2017 r.

11. IIpennokenne 3a mpen3dHpaHe Ha WieHOBETe
na Haxsopuus Coeer Ha [IpyskecTBoTO 32 HOB MaHaaT
OT 5 roAHHH

12. Ilpennoxkenne 3a mpen3OHpaHe HA 4Y/IeHOBETE
Ha Opurana Komurer ma JlpyxecTBoro 3a HOB
MAaHAAT OT 3 TOAMHH

13. IIpeanoxenue 3a Ha3HaYaBaHe Ha
PerHCTPHpPaAH  OJAHTOP 3a  H3BLPIIBAHETO  HA
He3aBHCHMHSA  (HHAHCOB OOHT HA TFOAHIIHHA

¢unancos oruer Ha [IpyxecrBoro 3a 2018 r.

14. Pasrnexnane Ha npeaoKeHHeTo Ha
Yunpasureanus CbBeT 3a NpoMeHH B YcTaBa HA

ApyxecTBOoTO

15. IIpennoxkenne OTHOCHO Bb3HATPAXKIEHHATA HA
yienoseTe Ha Hamzopuna CwbBer, YnpapuTeHHA
Coueer u OaqurHus Komurter na JIpyxecrsoro

16. CBukBaHe Ha pelaoBHo roaumuo O6mo
cbOpaHne Ha akiHOHepuTe Ha JIpyXKecTBOTO

17. Pazun
[Ipencenatensat mnpeanioKM Ja Ce B3E€ME pELIEHHE [0

ciaeanus npoueaypex Benpoc: CHexxaHa batiueBa na 6b1e
n3bpaHa 3a cekpeTap Ha 3aceaHUETO.

HAJA3OPHUSAT CBHBET EJUHOAYUIHO PEIIN:
»A30upa Cuexana  bBaiiueea 3a cekperap Ha
3acelaHneTo,”

I'JTIACYBAJIM ,,3A%: Bcnukn wieHose Ha Haxsopuns
CbBer.

HpeﬂcenaTenaT npegnoxd Jga ce KbM

o0cBxaAaHe HAa TOYKUTE OT JTHEBHMSA pea.

MpEMHHE

ITo Touka 1 oT IHEBHHA pex:

8. Approval of the Report of the Supervisory
Board on its operations in lieu of Remuneration
Committee of the Company for the year 2017

9. Proposal for the release of the members of the
Supervisory Board of the Company from
responsibility for their conduct as such officers in the
year 2017

10. Proposal for the release of the members of the
Management Board of the Company from
responsibility for their conduct as such officers in the
year 2017

11. Proposal for the re-election of the members of
the Supervisory Board of the Company for a new
mandate of 5 years

12. Proposal for the re-election of the members of
the Audit Committee of the Company for a new
mandate of 3 years

13. Proposal for the appointment of the registered
auditor for the carrying out of the independent
financial audit of the Annual Financial Statements of
the Company for the year 2018

14. Review of the proposal of the Management
Board for changes to the Articles of Association of the
Company

15. Proposal regarding the remuneration of the
members of the Supervisory Board, the Management
Board and the Audit Committee of the Company

16. Convocation of regular annual General
Meeting of the Shareholders of the Company

17. Miscellaneous

The Chairman proposed for resolving the following
procedural issue: to elect Snezhana Baycheva as the
Secretary of the meeting.

THE SUPERVISORY BOARD RESOLVED
UNANIMOUSLY: “The Supervisory Board elects
Snezhana Baycheva as the Secretary of the meeting.”
members of the

AFFIRMATIVE VOTES: all

Supervisory Board.

The Chairman proposed to proceed with the discussion on
the items of the agenda.

Under item 1 of the agenda:



M3IbIHUTEIIHUAT AMPEKTOP I-H Pike3Huuek npeactasu
3aBepeHUs roaMiieH Gpunancor otyer Ha JIpyxecTBOTO 3a
2017 r.

HAJBOPHHUSAT CHBET PEIIIN:

Hagzopuuar CohBer omoOpsBa 3aBepeHHs TOAHIICH
¢punancos orver Ha J[pywxecrBoro 3a 2017 r. m
npeajara Taka oao0penHs oT4YeT 3a ofoGpeHHe oOT
o6moTo chOpanne Ha aKIIHOHEPHTE,

Pemennero e B3eTo ¢ e1HHOAYLIHE.

Ilo Touka 2 oT AHeBHUSH pea:
M3nbiaHUTETHUAT IupekTop I-H Pike3HuYek npeactasu
naoknana Ha Ynpaeutennus CeBer 3a fAeiHocTTa Ha
HpyxectBoTo npe3 2017 r.

HA/IBOPHUSAT CBBET PEIIIH:

Hapzopuuar CeBer oaobpaBa  aokjaga  HA
Yuopasureanns Cnper 3a aeiinocrra na [Ipyxecrsoro
npe3z 2017 r. u npeanara Taka oao0peHHs AOKJIa] 3a
oao0penune oT 0610TO chOpaHHe HA AKIHOHEPHTE.
Pemennero e B3eT0 ¢ eAMHOAYLIHE.

ITo Touka 3 oT AHEeBHHUSHA peq:

Ipeacenarenat Ha OxputHua Komurter r-xa KanosHosa
NpeacTaBM  JOKJada Ha PErMCTPUpaHUA OJIMTOp 3a

3aBepKaTa Ha TOAMIIHMA  (MHAHCOB  OTY4ET Ha
HpyxectroTo 3a 2017 r.

HAI3OPHUST CHBET PEIIN:

Hagzopauar  CeBer  npumema  J0KJajJa  Ha

PerHcTPHpPAaHHA OAHTOP 3a 3aBepPKATa HA TOAHIIHHIA
¢punancos oruer Ha [pyxkecrBoro 3a 2017 r. mu
npeajara Taka NPHETHA J0KJAaJ 32 NpHeMaHe OT
o6uroTo crOpaHHe HA AKLIHOHEPHTe,

Pemennero e B3eTo ¢ eAHHOAYIIME.
ITo Touka 4 oT AHeBHHS pen:

[Mpeacenatenst Ha OautHus Komwurer r-ka KanosHora
npeacraeu  goknana Ha  Oputhus  Komurer Ha
JpykecTBOTO 3a AeiiHocTTa My nipe3 2017 r.

HAJBOPHUAT CBHBET PEIIN:

Hamopuuar CobBer ogo0psiBa gokiaga Ha OauTHHA
Komurer Ha JIpyxecTBoTO 32 AefinocTTa My npe3 2017
r. H Opejjara Taka oJo0penus 10KJ1a/] 3a o1o0psiBane
0T 00m0TO chbOpanue HA AKIHOHEPHTe.

The Executive Director Mr. Rezni¢ek presented the
audited Annual Financial Statements of the Company for
the year 2017.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves the audited Annual
Financial Statements of the Company for the year
2017 and submits the so approved statements for
approval by the General Meeting of the Shareholders.

The resolution is taken by unanimity.
Under item 2 of the agenda:

The Executive Director Mr. Rezniek presented the
Report of the Management Board on the operations of the
Company for the year 2017.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves the Report of the
Management Board on the operations of the Company
for the year 2017 and submits the so approved report
for approval by the General Meeting of the
Shareholders.

The resolution is taken by unanimity.
Under item 3 of the agenda:

The Chairperson of the Audit Committee Ms. Kaloyanova
presented the Report of the registered auditor on the audit
of the Annual Financial Statements of the Company for
the year 2017.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board accepts the Report of the
registered auditor on the audit of the Annual Financial
Statements of the Company for the year 2017 and
submits the so accepted report for acceptance by the
General Meeting of the Shareholders.

The resolution is taken by unanimity.

Under item 4 of the agenda:
The Chairperson of the Audit Committee Ms. Kaloyanova
presented the Report of the Audit Committee of the
Company on its activities for the year 2017.
THE SUPERVISORY BOARD RESOLVED:
The Supervisory Board approves the Report of the
Audit Committee of the Company on its activities for

the year 2017 and submits the so approved report for
approval by the General Meeting of the Shareholders.

4



Peumennero e B3eT0 ¢ ¢AHHOAYIIHE,
ITo Touxa 5 o1 AHeBHUA pea:

HanmbanuTenuusaT gupekTop r-H PxesHudek mpeacTaBH
npeiokendero Ha YnpasutenHus CbBeT OTHOCHO
neyanbara Ha Jlpy>xectsoto 3a 2017 r.

HAI3OPHUAT CBBET PELLH:

Hamzopuusit CbBer opo0psiBa MpeNJI0:KeHHETO HA
VYupaeurennuss ChbBer 3a pasnpele/ieHHETO Ha
neuandara Ha [IpyxectBoto 3a 2017 r. u npeasiara Ha
00moTo chOpaHHe Ha aKNHOHepHTe Aa 0A00pH TOBA
npeaJioKeHHe.

HPEHJIOH(CHHETO € 3a pasnpeaesieHHe, KAKTO cJeaBa.

- yacT OT me4a6ara, KOATO YacT € B pa3Mep Ha
- 438, 953 . 80 neBa, na Obae oTHeceHa KbM PoHA
»Pe3epBen” na JIpyxkecTBoTo;

- yacT OT neyafara, KOsiTo YacT € B pa3Mep Ha -
914,791 .52 nesa, aa ObJe OTHECEHA KbM
Hepasnpene/jeHara neuanoda na J[pyxecTBoro; H

- 4acT OT neuan6ara, KOATO YaCT € B pa3Mep Ha -
3, 423, 839 . 64 nema, na Objae pasnpejesieHa Ha
akuuoHepuTe Ha J[pykecTBOTO KaTO AHBH/CHT.

Pemennero e B3eTo ¢ eIMHOAYILIHE.

Ilo Touka 6 oT AHEBHHS pel:
NupektopsT ,,Bpb3kn ¢ uHBecTHTOpUTE” r-Xa baiiueBa
npeicTaBd A0K/Iada 3a CBOATAa ACHHOCT KaTo TakbB IMpe3
2017 r.
HAJ3OPHUAT CBHBET PELIM:
Haxsopuusit CpBer o100psiBa aqok1ana Ha /lupekropa
»Bpb3ku ¢ uHBecTHTOpHTe” Ha /[IpyxkecrBOoTO 32
meiimocrra My mpes 2017 r. W npemiara Taka
onoOpenuss Joxkjaax 3a oaobpsiBane ot  obmoTo
chOpaHHe HA AKIHOHEPHTE.

Pemenunero e B3eTO ¢ €IHHOAYIIHE,

ITo Touka 7 oT IHEBHHSA pen:

U3MbIHUTETHUAT JUPEKTOp I-H Pke3HH4eK npeacrasu
noknana Ha YnpapurenHus CbBeT 3a NpWIaraHeTo Ha
[MonuTukaTta 3a BB3HATPAKAECHUATA Ha WIEHOBETE Ha
cpBeTHTe Ha JlpyxecTBoTo 3a 2017 r.

HAJIBOPHUST CBHBET PEIIH:

The resolution is taken by unanimity.
Under item 5 of the agenda:

The Executive Director Mr. Rezni¢ek presented the
proposal of the Management Board regarding the profit of
the Company for the year 2017.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves the proposal of the
Management Board on the distribution of the profit of
the Company for the year 2017 and proposes to the
General Meeting of the Shareholders to approve that
proposal.

The proposal is for distribution, as follows:

- a portion of the profit, such portion being at
the amount of BGN - 438, 953 . 80, to be allocated to
the Reserves Fund of the Company;

- a portion of the profit, such portion being at
the amount of BGN - 914, 791 . 52, to be allocated to
the Retained Earnings of the Company; and

- a portion of the profit, such portion being at
the amount of BGN - 3, 423, 839 . 64, to be distributed
to the shareholders of the Company as dividend.

The resolution is taken by unanimity.

Under item 6 of the agenda:
The Investor Relations Director of the Company Ms.
Baycheva presented the report on her activities as such for
the year 2017.
THE SUPERVISORY BOARD RESOLVED:
The Supervisory Board approves Report of the
Investor Relations Director of the Company on his
activities for the year 2017 and submits the so
approved report for approval by the General Meeting
of the Shareholders.
The resolution is taken by unanimity.

Under item 7 of the agenda:
The Executive Director Mr. Reznigek presented Report of
the Management Board on the Implementation of the

Policy on the Remuneration of the Members of the Boards
of the Company for the year 2017.

THE SUPERVISORY BOARD RESOLVED:



Hamopuusit  Cbeer  ofofpsBa  aokjaga  Ha
Ynpasureanus CpBeT 332 NpWIAraHeTo  Ha
TMoauTHKATA 32 BB3HATPANKIACHHATA HA “WICHOBETE HA
cuBeruTe Ha JpyxecrBoro 3a 2017 r. (crcTaBasBaimn
CAMOCTOSITE/IeH JOKYMEHT KbM TFoAMMIHUA (PHHAHCOB
otuer Ha JlpyxectBoro 3a 2017 r.) u npeajara TaKa
opobpenus JoKan 3a ogo6penne or 00moTo chhpanue
HA AKLIHOHEPHTE.

PelmieHHETO € B3€TO ¢ eHHOIYIIHE,
Ilo Touka 8 oT AHeBHHSA pen:

[lpencenarensar mnpeacTaBM  OTYETHHS  [OKia[ — Ha
Hansopuus CwBer 3a jeiiHocTTa My BMecTo KomuTeTr mo
Bb3HarpaxaeHusTa Ha JIpyxectBoro 3a 2017 r.

HA30PHUSAT CBBET PENIH:

Hamsopuusit ChBer ogo0psiBa OTYETHHS AOKJIAJ HA
Hamszopuns CuBer 3a JeiinocTra my Bmecto Komurer
no Bb3HarpaxaenusTa Ha JIpyxecrsoro 3a 2017 r. u
npeaiara Taka oXo0peHHsi A0K/aja 3a ofoOpeHue OT
06moTo chOpanne HA AKIHOHEPHTE,

Pemennero e B3eTo ¢ eAHHOAYIIHE,
ITo Touka 9 oT AHeBHHUSA pen:

Ilpeacenarenar  npeacTasu Mpe/10KEHHETO 3a
ocBoOokaBaHe Ha wieHoBete Ha Hamzopuus CheeT OT
OTrOBOPHOCT 3a AEWHOCTTa UM KaTo Takusa npe3 2017 r.

HAJI3OPHUAT CHBET PEIIHN:

Hamzopuust ChBer npeaiara Ha o6moTo co0panne Ha
aKIHOHepHTEe Ja OcBOOOAH BCAKO €IHO H BCHYKH
JMna, Kouto ca 6uan dieHose Ha Haxsopnus Coaer,
OT OTrOBOPHOCT 3a JeifHOCTTa HM KAaTO TaKHBAa Npe3
2017 r. Ocpo6oxaaBaHeTO ce OTHACH H3IKJIIYHTEIHO
J0 AeficTBHATA, H3IBbPIIEHH OT Te3H JIHLA J0TOJIKOBA,
JAOKOJIKOTO T€3H AeHCTBHA HJIH pe3y/TaTbT OT TAX ca
oTpaseHH B TroAHIIHHA (UHAHCOB OTYeT HA
dpyxecrBoto 3a 2017 r., KakTro TO3H OTYeT €
OJAMTHPAH OT PErHCTPHPAHHA OAMTOP M 0100peH OT
0610TO chOpaHHe HA AKIIHOHEPHTE,

PemienneTo e B3eT0 ¢ eJHHOAYILIHE.

ITo Touka 10 or JHeBHHS pen:
[pencenarensT  TpeAcTaBd NpeUIOKEeHUEeTo 34
ocBoOOXK/1aBaHe Ha wieHOBeTe Ha YnpaBurenHus CobBeT

OT OTTOBOPHOCT 3a JIeHHOCTTa WM KaTo TakuBa rnpe3 2017
r.

HAJI3OPHUSAT CHBET PENIN:

The Supervisory Board approves the Report of the
Management Board on the Implementation of the
Policy on the Remuneration of the Members of the
Boards of the Company for the year 2017 (which
constitutes a separate document appended to the
Annual Financial Statements of the Company for the
year 2017) and submits the so approved report for
approval by the General Meeting of the Shareholders.

The resolution is taken by unanimity.
Under item 8 of the agenda:

The Chairman presented the Report of the Supervisory
Board on its operations in lieu of Remuneration
Committee of the Company for the year 2017.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves the Report of the
Supervisory Board on its operations in lieu of
Remuneration Committee of the Company for the year
2017 and submits the so approved report for approval
by the General Meeting of the Shareholders.

The resolution is taken by unanimity.
Under item 9 of the agenda:

The Chairman presented the proposal for the release of the
members of the Supervisory Board from responsibility for
their conduct as such officers in the year 2017.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board proposes to the General
Meeting of the Shareholders to release any and all
persons, who have been members of the Supervisory
Board of the Company, from responsibility for their
conduct as such officers for the year 2017. The release
refers exclusively to the action, which has been taken
by such persons, insofar as this action or the result
from it are reflected in the Annual Financial
Statements of the Company for the year 2017, as such
statements are audited by the registered auditor and
approved by the General Meeting of the Shareholders.

The resolution is taken by unanimity.
Under item 10 of the agenda:
The Chairman presented the proposal for the release of the

members of the Management Board from responsibility
for their conduct as such officers in the year 2017.

THE SUPERVISORY BOARD RESOLVED:



Haxzopuusit CeBer npegiara Ha o6moro cb6panne Ha
AKIHOHepHTE Ja OCBO0OJAH BCAKO €JIHO H BCHYKH
JIHNA, KOHTO ca OMJH uiIeHoBe HA YNpaBHTeHHS
CuBeT, OT OTTOBOPHOCT 34 AeHHOCTTA HM KATO TAKHBA
npes 2017 r. OcpoboxknaBanero ce OTHacCH
H3KJYHTEIHO 10 AeHCTBHATA, H3BbPIIEHH OT Te3H
JHUIA [J0TO/IKOBA, JOKOJKOTO Te3H [AeHCTBHA HJH
pesyarareT OT THAX C¢a OTpas’séHH B TOJHLIUIHHSA
¢unancos ordyer Ha JIpyxecrBoro 3a 2017 r., KakTo
TO3H OTYeT € OAUTHPAH OT PErHCTPHPAHHS OAHTOP M
onobpen or 00mOTO cHOpPaHHe HA AKIHOHEPHTE.

Pemennero e B3eTo ¢ eIHHOAYLIHE,
ITo Touka 11 oT THeBHUA pen:

[lpeacenarenar  npeacTaBu NpeUIoKeHHeTo  3a
npen3bupaHe Ha uneHoBere Ha Hanzopuua Cweer Ha
Jpy»xecTBOTO 3a HOB MaHIAT OT 5 FOIUHH.

HAA3OPHUAT CHBET PEIIIH:

Hanzopausat CbBeT npeaiara Ha o6morto cb0paHHe HA
aKuHOHepHTe 1a nmpen3bepe BCeKH €IHH M BCHYKH OT
HacTosimuTe 4iaeHoBe Ha Hansopuna CeBer Ha
JApyxecTBOTO 3a HOB MaHJIAT OT 5 roAMHH, KOHTO
3amoYBa Ja Tede OT AaTaTa Ha H3ITHYAHETO HA
npeAXoAHHs HM MaHJaT, a UMeHHO 13 onu 2018 r.

Pemennero e B3eTO ¢ eIHHOAYIIHE,
ITo Touka 12 oT THEeBHUA pea:

[lpencenarenst  mpeacTaBu NPEeVIOKEHNETO 34
npeusbupane Ha uneHoBere Ha OputHua Komwurer Ha
Jpy»ecTBOTO 3a HOB MaHJaT OT 3 FOAMHH.

HAJBOPHUAT CHBET PEIIIN:

Haxsopuusat CbBer npeaiara Ha o6umoro csopanne Ha
aKIHOHEPHTe Ja npen3depe BCeKH €IHH H BCHYKH OT
HacTonmuTe wiedHoBe Ha OpnTraua Komuter na
JApyxecTBOTO 3a HOB MaHIAT OT 3 rOAMHH, KOHTO
3amouBa JAa Tede OT [JaTaTa HA pelIeHHETO 3a
usbupanero.

PemenueTo e B3eTO ¢ €IHHOOAYUIHE,

ITo Touka 13 oT THeBHHHA pen:

INpencenarenst Ha Oxauthus Komwurer r-wa KanosHoBa
npeacrasu npenopbkara Ha Oputhua  Komuter 3a
Ha3Ha4aBaHe Ha PErMCTPUpPaH OJUTOP 3a M3BLPLUBAHETO
Ha He3aBMCHMHS (DMHAHCOB OJMT HA OJMLIHUA (PUHAHCOB
otuet Ha [Jpyxecrroro 3a 2018 .

The Supervisory Board proposes to the General
Meeting of the Shareholders to release any and all
persons, who have been members of the Management
Board of the Company, from responsibility for their
conduct as such officers for the year 2017. The release
refers exclusively to the action, which has been taken
by such persons, insofar as this action or the result
from it are reflected in the Annual Financial
Statements of the Company for the year 2017, as such
statements are audited by the registered auditor and
approved by the General Meeting of the Shareholders.

The resolution is taken by unanimity.
Under item 11 of the agenda:

The Chairman presented the proposal for the re-election of
the members of the Supervisory Board of the Company
for a new mandate of 5 years.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board proposes to the General
Meeting of the Shareholders to re-elect any and all of
the present members of the Supervisory Board of the
Company for a new mandate of 5 years, which starts
to run from the date of expiry of their preceding
mandate, namely 13 June 2018.

The resolution is taken by unanimity.
Under item 12 of the agenda:

The Chairman presented the proposal for the re-election of
the members of the Audit Committee of the Company for
a new mandate of 3 years.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board proposes to the General
Meeting of the Shareholders to re-elect any and all of
the present members of the Audit Committee of the
Company for a new mandate of 3 years, which starts
to run from the date of the resolution on the election.

The resolution is taken by unanimity.

Under item 13 of the agenda:

The Chairperson of the Audit Committee Ms. Kaloyanova
presented the recommendation of the Audit Committee for
the appointment of the registered auditor for the carrying
out of the independent financial audit of the Annual
Financial Statements of the Company for the year 2018.



HAJ30PHUAT CHBET PELIN:

Haaszopuusit ChbBeT npeanara Ha o6moro ch0panne na
AKLHOHEPHTE, KATO Cé ChoOpa3siBa ¢ NpenopbKara or
Oaurnust Komurter Ha JIpykecTBOTO, Ja HA3HAYH
CHeNHAIH3HPAHOTO OTHTOPCKO npeanpHATHE
HlpaiicYorspxaye Kymnpe” OO, rp. Codus, 3a
perncrpupas OdHTOP, KoiTO aa H3BBPLIH
He3aBHCHMHS  (HHAHCOB OJMT HA  TOAMIIHHS
¢unancoB or4er Ha JIpyxecrsoro 3a 2018 r.

Pemennero e B3eT0 ¢ eAMHOAYIIHE.
ITo Touxa 14 oT nHeBHHHA pen:
H3nbIHHTETHUAT AUPEKTOp I-H Pike3HHUEK NpecTaBu:

- W3MEHEHHETO Ha 3akoHa 3a nyOiU4YHOTO
npeyiarade Ha ueHHu kaixa (3I1TILK), ¢ koero Ha
nmyGIMYHNTE JpY)KECTBA C€ MPEAOCTaBs Bb3MOXKHOCT Ja
W3MIalar MeXKIMHEH 6-mMecevyeH  OMBMIAEHT, TIpH
orpeiesieHH YCIOBHS;

- npeaioxkeHneTo Ha YnpasutenHus CbBeT 3a
MPOMEHH B ycTaBa Ha JIpyKecTBOTO, KOMTO ChOTBETCTBAT
Ha nocouyeHoTo uaMeHeHue Ha 3IITTLIK.

HAJ30PHUSAT CBBET PEIIIH:

Hamsopuusit CbBerT 0100psiBa NpeII0KeHHETO HA
Vupagureanus CbBer u  mpeanara Ha obumioro
cb0paHne Ha aKNHOHepHTe Ja ObJe M3MeHEeH ycTaBa
Ha JIpy’kecTBOTO MO HA4YHH, M0 KOHTO ce mpeaBHKAA
Bb3MOJKHOCTTA 32 M3IIAlIaHe HA MeXKIHHeH 6-
MeceyeH [HBHIEHT N0 PpemieHHeTo Ha 00moTo
cb0pane Ha  AKIHOHEPDHTEe MpPH  YCJIOBHATA,
ycraHoBeHH B 3akoHa. KonkperHoTo npeaioxkenue 3a
H3MeHeHHe M J0NbJHeHHe Ha yYCTaBa ce ChAbpXka B
NPOEKTO-pellIeHHETO NOKAHATA MO0 CLOTBETHATA TOYKA
OT JHEBHHH peJ HAa MOKaHaTa 3a 00moTo chipanne Ha
aKIHOHEpPHTE.

Pemennero e B3eT0 ¢ eAHHOAYLIHE,
ITo Touka 15 oT AHEeBHHA pea:

[lpeacenarensar  mpeacTaBu npeiiokKeHHeTo  3a
BB3HArpaskIeHHUATa Ha wieHoBeTe Ha Hamsopuua Coser,
Vnpagurenuus Cwer u  Oauthus  Komurer Ha
HpyxecTBOTO.

HAJI3OPHUSAT CBBET PEIIHN:

Hanzopuusat CeBer npeaiara Ha o0moTo chOpanne Ha
aAKIHOHEPHTe [a B3eMe CJeJIHOTO pellieHHe OTHOCHO
Bb3HarpaIeHHATa Ha Hanzopuus Cobaer,
Yupasureanus CbBer w Oautnus Komurer Ha

JApyxecTBOTO:

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board proposes to the General
Meeting of the Sharcholders, following the
recommendation of the Audit Committee of the
Company, to appoint the specialized audit firm
PriceWaterhouse Coopers OOD, Sofia, as the
registered auditor for the carrying out of the
independent financial audit of the Annual Financial
Statements of the Company for the year 2018.

The resolution is taken by unanimity.
Under item 14 of the agenda:
The Executive Director Mr. Rezni&ek presented:

- the amendment to the Law on the Public Offering
of Securities (the “LPOS”), which allowed publicly-
traded companies to pay out interim 6-month dividend on
certain conditions; and

- the proposal of the Management Board for
changes to the Articles of Association of the Company
reflecting the above mentioned amendment to the LPOS.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves the proposal of the
Management Board and proposes to the General
Meeting of the Shareholders changes to the Articles of
Association of the Company in such way, as to provide
for the possibility to pay out interim 6-month dividend
upon resolution of the General Meeting of the
Shareholders on the conditions set forth in the law.
The specific proposal for amendment and
supplementation to the Articles of Association is
contained in the draft-resolution on the respective item
of the agenda in the invitation to the General Meeting
of the Shareholders.

The resolution is taken by unanimity.
Under item 15 of the agenda:

The Chairman presented the proposal for the remuneration
of the members of the Supervisory Board, the
Management Board and the Audit Committee of the
Company.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board proposes to the General
Meeting of the Shareholders to take the following
resolution regarding the remuneration of the members
of the Supervisory Board, the Management Board and
the Audit Committee of the Company:
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- “IeHOBETE Ha Haxsopuus Cuaer,
Yupasurennus Coer u Oaurnns Komurer Ha
JApyKecTBOTO, KOHTO NOJYYABAT Bb3HArpaK/IeHHE 110
Tpyaoso mupasoorHomenue ¢ ,Kopaxo” a.c,
Peny6nuka Yexus, He noJiyuyasar oT JlpyxkecTBoTO
OT/IeJIHO Bb3HArpakIecHHE 3a JeiHoCTTA CH  KAaTO
TAKHBA 4/ICHOBE; U

- ocranaauTe wienose Ha Haxsopuus Cunser,
Vuopasureanus CbBer m Oaurnua Komurer Ha
JpyxecrBoTO noJIy4asat oT ApyxecTBOTO
Bb3HACPAKIEHHe 3a AeilHOCTTA CH KaTo0 TaKMBa B
pa3smepa, ompejejden oT o0moro cnOpanne Ha
AKIHHOHEPHTEe KBbM HACTOALIHA MOMEHT H TNpH
cnazane Ha [loauTnkara 3a Bb3HAIPAKIEHHATA HA
yjieHOBeTe Ha chBeTHTe Ha JIpykecTBOTO.

PemieHHeTo e B3€TO € eIHHOAYLIHE.
ITo Touxa 16 oT AHeBHMHA pen:

[NpencenatensT mNpeIoku [a Ce€ B3EME peLIeHHE 3a
CBMKBaHe Ha penoBHO roaumHo O6wo cvOpaHue Ha
aKuMoHepuTe Ha JIpy»KecTBOTO.

HAJIBOPHUSAT CHBET PEIINA:

Hamsopuust ChbBeT CBHKBAa PeJIOBHO FOAHIIHO 0010
cbOpanne Ha aknuoHepute Ha JIpyxkecTrBoTo Ha 23
maii 2018 r. or 11:00 yaca Ha agpeca Ha ynpasJjieHHe
na JlpyxecrBoro: rp. Crpaxnna, ya1. ,[aaacron” Ne
28, ¢ AHeBeH peld H NMPOEKTH HA pelleHHs CbIVIACHO
noKaHara 3a cbOpaHHeTO, KOATO ceé ChbAbpKa B
Ipuioxenne Ne 1 kbm nacrosmuda [lporokoa.

Ipn Mnca Ha KBOPYM INe ce MpoBe/ie HOBO 3acelaHue
na O6moro Cuopanune Ha 6 1oun 2018 r. ot 11:00 1aca,
HA CHLIIOTO MSICTO M NPH CHINHA THeBEH pel.

Hapzopuusit CbBeT Bb3Jara Ha YOpaBHTEIHHS
CbBeT Ja OCHIYpH OOfBABAHETO HA MOKAaHATA 32
chbOpaHHeTO W MpeIoCTABAHETO HA MaTepHA/IMTe 32
HEero ChbIacHO H3HCKBAHHATA HA 3aKOHA H yCTaBa HA
JApyxecTBOTO.

PeuieHHeTO € B3€TO ¢ eIHHOAYIIHE,

ITo Touxa 17 oT nHeBHHHA pea:
Ipencenarenst nokanu wieHosere Ha Haasopuua Coueer
3a npeaiokKeHHs 3a OOCBKJaHE Ha JpYTH BBIPOCH.
TakuBa He nocJjieBaxa.

[peacenarenst oOsBM, 4e AHEBHHAT pe] € M3ueplaH M
3akpu 3aceganneTo B 19:00 u.

E the members of the Supervisory Board, the
Management Board and the Audit Committee of the
Company, who receive remuneration under
employment relationship with Korado a.s., the Czech
Republic, do not receive from the Company separate
remuneration for their activity as such members; and

- the remaining members of the Supervisory
Board, the Management Board and the Audit
Committee of the Company receive from the Company
remuneration for their activity as such members at the
amount determined by the General Meeting of the
Shareholders as at the present moment and subject to
the Policy on the Remuneration of the Members of the
Boards of the Company.

The resolution is taken by unanimity.
Under item 16 of the agenda:

The Chairman proposed to take a resolution on the
convocation of the regular annual General Meeting of the
Shareholders of the Company.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board convenes the regular annual
General Meeting of Shareholders of the Company on
23 May 2018 at 11:00 a.m. at the address of
management of the Company: Strazhitsa, 28,
Gladstone St., with agenda and draft-resolutions, as set
out in the invitation to the meeting, which is appended
in Appendix No. 1 to these present Minutes.

In the event of lack of quorum will be held a new
session of the General Meeting on 6 June 2018 at 11:00
a.m., at the same place and with the same agenda.

The Supervisory Board instructs the Management
Board to procure for the announcement of the
invitation to the meeting and for the provision of the
materials for the meeting in compliance with the
requirements of the law and the Articles of Association
of the Company.

The resolution is taken by unanimity.

Under item 17 of the agenda:
The Chairman invited the members of the Supervisory
Board to raise for discussion other matters. No such

matters were raised for discussion.

The Chairman announced that the agenda was exhausted
and closed the meeting at 7:00 p.m.
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HacTosimusT npoTOKO/A € H3roTBeH W TNOANMCAH BBB
BepcMM Ha OBiArapcky M Ha aHrauickd e3uk. [lpu
NPOTUBOpEYNe MeXIY TAX MPEAMMCTBO LIE MMa Ta3W Ha
ObArapcKH e3uk.

Ipunoocenue Ne 1 — ITokana 3a pedoHo 200UwHO 0010
cwvbpanue na akyuorepume Ha Jpysicecmsomo na 23 maii
2018 2.

Hpunosxcenue Ne 2 — Ilpomoxon om 3aceoanue HA
Vnpasumennus Cveem na [pyocecmeomo om 12 mapm
2018 a.

Ipunoscenue Ne 3 — Ilpomokon om 3acedanue HA
Vnpasumennus Cwveem na [pyscecmeomo om 22 mapm
2018 2.

These present Minutes were drawn up and executed in
versions in the Bulgarian and the English language. In the
event of discrepancies between them, the version in
Bulgarian shall prevail.

Appendix No. 1 — Invitation to the Regular Annual
General Meeting of the Shareholders of the Company on
23 May 2018

Appendix No. 2 — Minutes of Meeting of the Management
Board of the Company held on 12 March 2018

Appendix No. 3 — Minutes of Meeting of the Management
Board of the Company held on 22 March 2018

YJEHOBE HA HA/I30PHHS CHBET: / MEMBERS OF THE SUPERVISORY BOARD:

S g &

Tomam Koaepr / Tomas Kollert

/

(I)panmmelé Xaruaqex / Franjlsek Hamacdek

P

ff’l/oiei.]i' cka / Josef Laska

\

Q&Q}\OWW\

/

Esa BoGoposa / Eva Voborova

loles 1o gn

==&

L=

Enmw\zelina Miltenova
T _~ —

4

L

Hean JIackos / Ivan Lyaskov

CEKPETAP HA 3ACEJAHHETO: / SEC }'ARY OF THE MEETING:

o
Cuexana Baﬁqbf&ﬁ:?‘ana Baycheva
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