MPOTOKOJ
oT
PeA0BHO IACEIANNE HA HATIOPHNA CLBET HA

sKopago - bearapaa®™ AJl

Ha 19 cenremepu 2018 rogwua & rpag Crpamiig,
yauua , Cnaneron , Ne 28 ot 11:00 & ce nposepe
PEACEHO 3ACEIANNHE HA HATIOPIHE CHEET (HApWYAH Mo-
nomy  wHamzopauar Ceeer™) ma  JKopago -
Buarapna™ AJl, axusoHepHO IPYAECTEO, YIPEISHD H
CLINECTRYBAID ChraacHo 3akonure Ha  PemyGnuxa
Brirapis, ¢hc CeNANHINe W aOpec HA YNPaBACHHE: TP,
Crpasnua, yn.  JThageron™ MNe 28, mnWcano 8
THPTORCKHA PErMeTRp KM ATEHLHATA [0 BIHCBAHHATA
¢ EMK  £14190902  (uapwuaso  0o-momy
wAPYRECTBOTO™), B CHOTBETCTRHE © paznopeabinTe wa
frearapckoTo Npapo H o YCTPOHCTBEHHTE BKTOBC HA
JpynecTeoTo,

Ha 3acemaAWeTo NMpHCECTEAXA AW4HO 6 OT BCHYKH 6
wienore va Hamsoprua CnBeT, 8 HMEHHD

1 Tomam Konepr,

2 thparTHinex Xamagex
3. Hozed Macka;

4. Era BoGopona;

5 Epenuna Muntenosa; 0
i) Hepan Jlackos,

B sacemammero yuwacteaxa 03 npaRo HA TMAC H
CAEINHATE MTHIA, KOWTO He ca wnchose Ha Hapsopuus
Crper:

1. Hpocn Pricanmyex — WieH HA YOPABHTETHHR
chier Ha  Jlpymecteoro  (HMApHYAM  DO-T00Y
wYOpapaTeaunaT  Cueer™) W #3TRIHHETENCH
puperTop Ha JpyiecTeoTo;

2. Cungia Credpaniosa — unen Ha YnpapHTeIHHRA
Cuse,

1. Hna Xasnoea — wneH Ha Yopaswrenuas Coiet;
H

4, Cueskana Baliwesa — [lwpextop Bpraxue ¢
HHESCTHTOpHTE” HA JpyitecTROTO.

Jacenannero Gewe orepuro or r-d Komepr B
KAYECTROTO MY Ha npeacenaren Ha Hagsopuna Cheer
(mapHuan no-zoay yllpesceaaream™). Tod orbennaa,
HE ACEANHKETO € COHKAHO chrnacHo vn. 87, an, 2 or
yerasa Ha  JIpVeKeCTBOTO, Y€ BCHUKH YCTMOBHA 38
HAZJICHHO NPOBCHKIAHE HA TRCENAHHETO CA HAAMLE,
Mpemnown  BoMceane WA Tesw  obBCTOATENCTRA B
NPOTOKONE HA JACEIAHHETD,

Hagzopunsr Cerer ETHHOAYIIHO ¥CTAHOBH:

(i Faceganmnero #a Hamopuna Cheer @ HaLnesno
CHHEAHO B CHLOTBRTCTERE C ObarapckoTo npaso W o

npouenypata, NpenpHaeHa B yerasa na JpysecTaorn,

MINUTES
of
a regular meeting of the Supervisory Board of
Korado - Bulgaria AD

On 19 September 2018, in, Strazhitsa, 28, Gladstone St
at 11:00 am., was held a repular meeting of the
Supervisory Board (hereinafter referred to as the
“Supervisory Board") of Korado - Bulgaria AD, a
joint-stock company organized and existing under the
laws of the Republic of Bulgaria, having its seat and
registered address ab: Strazhitsa, 28, Gladstone S,
registered with the Commercial Registry at the Registry
Agency under Uniform Identification Code 814190902
(hereinafter referred to as the “Company™) in
accordance with the provisions of Bulgarian law and
the Articles of Association of the Company.

The meeting was attended in person by 6 of all 6
members of the Supervisory Board, namely:

Tomai Kollert;
Frantifek Hamadek;
Josef Liska;

Eva Voborovi;

Evelina Miltenova; and
Ivan Lyaskov.

el e ol

At the meeting also participated, without voting right,
the following invitees, who are not members of the
Supervisory Board:

1. Jiti Rezniéek — member of the Management
Board of the Company (hercinafter referred to as the
“Management Board™) and Executive Director of the

Company;
2. Silviya Stefanova - member of the
Management Board;

3. Jana Havlovd — member of the Management
Board; and

4, Enerhana Baycheva -
Director of the Company.

Investor Relations

The session was opened by Mr. Kollert in his capacity
a3 Chairman of the Supervisory Board (hercinafter
referred to as the “Chairman®™). He noted that the
meeting was convened in accordance with Art. B7, Par,
2 of the Articles of Association of the Company and
that all conditions for the valid holding of the meeting
were mel. He proposed those findings to be recorded in
the Minutes of the meeting,

The  Supervisory  Board — UNANIMOUSLY
ESTABLISHED:
{i). The meeting of the Supervisory Board is duly

convened in accordance with the Bulgarian law and
with the procedure provided for in the Articles of



Ype: MMCMCHA TIOKAHE, MINPATEHA U0 BOEKH €0HH OT
unenonete wa Hamopana CreeT,

(ii). 6 or penuxd 6 unenope va Hamopums Cheer
MPHCECTRAT HA saceipweto awano. HeolxomuMuar
ERODYM 38 BAMHIHO BICMAHE HA pPelleHHd ChrNAcHD

veTara Ha JIpyKecTEOTO & HATHIE.

(i) Ha 26 sonu 2018 ronusa B rpag Codms e
npoBeacHo Aacenanne Ha Happopaus Coeer Ha kofimo
€A MPHCTH CRCTHHTE PEIEHIA:

1. Hagzopuuar Creet e ogobpun |

{a). fi-meceunnn husancos oTyeT Ha JIpyRecTaoTo
38 NepHoas, npurmoysam Ba 30 wone 2018 r; w

(6).  npegnoeienmneTo ot Ynpasurenana CreeT HA
TOGH OTYET 33 ofobperne oT obmoTo celipanue Ha

aEUMoHepHTe HA JIpyKecTROTO.
2, Hagzopruar Crrer ¢ opobpun:

{a). moknana Ha Ymparurenaua Cueer va Gaaata Ha
CHETOROIHATA HHQOPMALNA, ChAEp#ANA co B 6-
Meceurns drHancos oteet kuM 30 1onmm 2018
CHRINACHD Koo aoxnan 3a JipywecTBoTo ca
HIMRITHCHH HIHCKBAHMATA HA 3AKOHA 33 HINNALTARE HA
f-MecescH JHBHASHT W

(6). npemnarareTo oT YnpaeuTenHHs CheeT Ha
ToaM goxaad sa opobpenye ot ofmoTo cripanne Ha
axumMoHepHTe Ha JpyiecTsoro.

3. Hanzopuuat Creer ¢ onodpun npeifoseHHeTo Ha
Vopasurening Ceper no ofmoro cubpanie Ha
akumoHepuTe 1A JpyKecTBOTO SACT OT HETHATA
nevanfa ua Mpysectsoro or BGN 3 213 196 3a
mepeaTa nonoenss #a 2018 r. ga Guoe pasnpenenesa
Ha apupoHepuTe Ha JpymecTeoro karo H-Meceuen
AHBRAENHT, KakTo cnegea: (i), obw GpyTen pasmep Ha
puEnnedTa — BGN 1 316 861; (ii). GpyTes pasuep Ha
AHBMAEHTA 30 enna axuEs - BGN 0,10,

4, Ha ncHORAHME HA TAKA NPHETHTE PELTEHHA
HamsoprnaT CheeT e cRikal HIRhHpeARs obilo
chbpanie Ha axuporepaTe HA JIpywecreoro Ha 19
centesspd 2018 r. ot 1100 uaca na anpeca Ha
ynpasnenne Ha Jpyiectsoro: rp, Crpamoa, ya.

LI napcron™ Ne 28, ¢ nuepel pen H NpOeKTH HA
PEILICHHA CRIMACHD NOKAHETA 33 chOpaHHETD, KOHTO ca
npeacraenaeany [punosenne | kbM NPOTOKONA H CA
CHETABANBAINH HEPAIALAHA YACT OT HErD, -

(iiii ) Taka nacpouenoTo wIsBHpeaHo Obmo calpanne
HA BKUHOHEPHTE HE & IPOBIeHD NOPAIH FRIHHKHANH
npofnesn ¢ TeproBckHa perHeTLp H OTKES 38
nyGanKyRaHe Ha NOKAHATA 34 HEro.

[pencenaTenaT NPUHIOMHH NpeiBapHTenHe obaBenna
nuepeH ped, kolTo e KaKTO cResa;

Association of the Company by a wnitten invitation sent
ta each of the members of the Supervisory Board.

(i) 6 out of all 6 members of the Supervisory
Boerd are attending the meeting in person. The quorum
requirements for passing valid resolutions  in
accordance with the Articles of Association of the
Company are met.

(iii) On 26 July 2018, in Sofia was held a meeting of the
Supervisory Board during which the following
resolutions were approved:

1. The Supervisory Board has approved:

(a). the 6&-Month Fmancial Statements of the
Company for the period ending on 30 June 2018; and
(b).  the proposal by the Management Board of such
Financial Statements to be approved by the General
Meeting of the Shareholders of the Company.

2. The Supervisory Board has approved:

{a).  the report by the Management Board based on
the sccounting information contained in the 6-Month
Financial Statements as of 30 June 2018, as per which
report the statutory requirements to the payment of 6-
month dividend are complied with; and

(b).  the proposal by the Management Board of such
Management Report for approval by the General
Meeting of the Shareholders of the Company.

3. The Supervisory Board has approved the proposal of
the Management Board to the General Meeting of
Shareholders of the Company that a portion of the net
profit of the Company of BGN 3,213,196 for the first
half of the year 2018 is to distributed to the
shareholders of the Company as a 6-month dividend, as
follows: (i), total gross amount of the dividend — BGN
1,316,861; (ii). gross amount of the dividend per share
—BGN 0,10,

4, Based on the aforementioned resolutions, the
Supervisory Board has convened an extraordinary
General Meeting of Sharcholders of the Company on 19
September 2018 at 11:00 a.m. at the address of
management of the Company: Strazhitsa, 28, Gladstone
5t., with agenda and drafi-resolutions, as set out in the
invitation to the meeting, which is set out in Appendix 1
to that Protocol end constitutes an integral part hereof.

(1111} The thus scheduled extraordinary General Meeting
of Shareholders of the Company was not held due to
technical issues with the Commereial Register and a
refusal of publication of the invite for such a meeting,

The Chairman reiterated the initially announced agenda
of the meeting, which was the following:



1. MoreepkaaBane Ha  PEMENHATA  Ha
Hapzopuwa crBer no Toukn 2,3 m 4 o1 quenuna pea
HA NPEAXOIHOTO HEroB0 IACETAHNES, MPOBLIEHO HA
26, wan 2018 rogmma.

2, Cenksase #a wiseHpeguo ofmo cuipanne na
axunonepuTe Ba JApysmecrnoro

3. Painn

[MpepcegaTensT NPeiiowH N3 CC BICME PElISHHE MO
chReannd npouemypen penpoc: Cremana baiticsa na
fuae mafipana 3a cexpeTap Ha 1ACeIAHHETO.

HAOPHHAT CEBBET ETHHOIY HIHO
PENIH: , Mafupa Chesana bafuesa 38 cexpetap Ha
aaceaaHHeTo,”

TAACYBAIIH L 3A% BoHuER
waenose #a Hapropuma Cruoer.

NMPHCECTRIIEN

llpencenamenat npemnome A8 Ce  NPeMHHE KLM
O0CLHAARE HA TOUKHTE OT HCEHIS pell.

Mo Toura 1 o7 JHCDHHS DL

[pencenaTenaT NpeACTARK MPERIHKEHHETO 38
NOTEBpURIABaHe HA pecHnaTa vs Hymopuus Creer
no ToukH 2, 3 1 4 0T JHEBHHAT Poj] HA MPCAXOIHO
HEFOBO 3aCe/aHKE, Mpobeaeno Ha 26. wonu 2018
MOAMHA,

HATIOPHHUAT CHBET PEILIH:

Hamsopunat ChLbeT MNOTERLOEIABR PEINICHHATE Ha
Hamsopuns Ceser no Touxi 2, 3 # 4 OT JHERHUAT pen
HA MPEAXOIHC HETORO 3acefaHie, NPOBEIeHe Ha 26,
won 2018 rogmma.

FMACYBATH 3A%:  BCHYKR
naenoee Ha Hagzopunn Croer.

NPHCHCTRR LN

Pemennero ¢ B3T0 € SNHHOMYIINE,
Mo vouxa 2 o7 IHEBHIA PEI:

IpencenaTenst HANpaRH NPELAOHEHHE 30 CEBHKREARC HA
HWIBRHpoaHD ofmo cwpadde Ha AKUHOHEPHTE HA
A pyecTEOTO,

HAJJ3OPHHAT CHLBET PEIIH:

Hampopunar CuheeT CcBUKBS MIBLHPEIRe ofmo
evlpaune ua akunuonepure Ba Jpysecrsoro na 31
okromepn 2018 r. or 10:00 = ma appeca ua
vopasaeane na Jdpvicecrsoro: rp. Crpamuna, ya.
wl'mageron™ Ne 28, ¢ guencH pey o OpOEETH HA
PEMERNA CHITACHD NOKARATA 34 cupanuneTo, ROATO
ce cpanpa B [Mpanomenne 1 KbM HACTOANINA
NPOTOKO | CLETARIABA HEPAIILTHA SACT OT HEID,

1. Confirmation of the resolutions of the
Supervisory Board on points 2, 3 amd 4 of the
agenda of the last meeting of the Supervisory Board,
held on 26. July 2018,

2, Convocation of an extraordinary General
Meeting of the Shareholders of the Company

3. Miscellaneous

The Chairman proposed for resolving the following
procedural issue: to elect Snezhana Baycheva as the
Secretary of the meeting.

THE SUPERVISORY BOARD RESOLVED
UNANIMOUSLY: “The Supervisory Board elects
Snezhana Baycheva as the Secretary of the meeting.”

AFFIRMATIVE VOTES: all attending members of
the Supervisory Board.

The Chairman proposed to proceed with the discussion
on the items of the agenda.

Under item 1 of the agenda:

The Chairman proposed to affirm the resolutions of the
Supervisory Board on points 2, 3 and 4 of the agenda of
the last meeting of the Supervisory Board, held on 26
July 2018,

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board affirms the resolutions of the
Supervisory Board on points 2, 3 and 4 of the agenda of
the last meeting of the Supervisory Board, held on 26
July 2018.

AFFIRMATIVE VOTES: all attending members of
the Supervisory Hoard.

The resolution is taken by unanimity.
Under item 2 of the agenda:

The Chairman proposed to convene an extraprdinary
General Meeting of Sharcholders of the Company.

THE SUPERVISORY BOARD RESOLVEID:

The Supervisory Board convenes an extraordinary
General Meeting of Shareholders of the Company
on 31 Oetober 2018 at 10:00 a.m. at the address of
management of the Company: Strazhitsa, 28,
Gladstone St., with agenda and drafi-resolutions, as
set out in the invitation to the meeting, which is set
out in Appendix 1 to this Protocol and constitutes an
integral part hereof.



FIMACYBAIIH  3A%:  Boawxn
uaenose na Hagpopuna Creer.

NpHCELTHALINH

PeieAieTo & BIeTo ¢ eIy ume,
Mo Touka 3 0T AHEBHARA PE:

lpeaceaarenst nokann wienosete wa  Hagsopaus
Ceper 3a npeanomeHna 3 obcREIaHE HA JApYTH
BROPOCH. TAKHEA HE TOCHEBANA.

Mpescenarenar obAEH, Y8 THEBHMAT Pef € HIYEPNAH H
P 3ncepasneTo B 12:00 .

HacToamHeT npoToRon € HIoThed H NoAnHCAH BhE
sepcHH Ha GBarapckn w Ha anrnubicks eswx. [Ipw
NPOTHROPENHE MENUTY TAX NPEAHMETED e HME TAIH HA
GBArapCEN EIHK.

Ipunocenwe | — HMowana 3 wseswpedno  obujo
chlpanie #a aKyuoNepume Ha JpVacecinaomo

AFFIRMATIVE VOTES: all attending members of
the Supervisory Board.

The resolution is taken by unanimity.

Under item 3 of the agenda:
The Chairman invited the members of the Supervisory
Board to raise for discussion other matters. No such

maliers were raised for discussion,

The Chairman amnnounced that the agenda
exhausted and closed the meeting at 12:00 a.m.

was

These present Minutes were drawn up and executed in
versions in the Bulparian and the English language, In
the event of discrepancies between them, the version in
Bulgarian shall prevail.

Appendix 1 ~ Invitation to extraordinary General
Meeting of the Shareholders of the Company

YWIEHOBE HA HATIOPHUA CHBET: | MEMBERS OF THE SUPERVISORY BOARD:

S0 X

Towaw Koaepr / Tomid Kollert

/

')

Tpantumex Xamaver ! Frantifek Hamadek

i
o3e '

£/

[ Josef Liska

Uﬂc%/

Era Bofiopona [ Eva Voborova

Aaterre4

Escauuna Muirenosa { Fvelina Miltenova

CEKPETAP HA 2ACEJAHHETO:

Hean JInckon [ Ivan Lyaskov

L RETARY OF THE MEETING:

Cueacana Wubmn Baycheva



