IMPOTOKO.JI
oT
PeI0BHO 3aceJaHNe HA HAA30pHHs cbBeT Ha ,,Kopajo -
Buarapus” AJl

Iuec: 17.03.2022 / cenmemHameceTd MapT, JBe XWIIAH,
asajecer W Bropa / roguHa B rp. Codust Ha agpec: yi.
»L'ypko” Ne 1, I'panpn Xoren Codust, KondepentHa 3ana,
or 10:00 waca ce npoBefe pENOBHO 3acelaHHe Ha
Hamzopuus cnBer (Hapuyan mo-nony ,,HapsopuusT
Coeer”) Ha ,Kopago - Bearapus” AJl, axiuoHepHO
JIPY’)KECTBO, YYpEeHO MW CBIUECTBYBALl0 CBHIJIACHO
3akoHUTe Ha Pemybnuka bwnrapus, cbe cepmanuiie U
azipec Ha ynpasnenue: rp. Crpaxuua, yi. ,,I nagcron” Ne
28, BrMCcaHO B THPrOBCKHUS PErHCTBP KbM AreHIuaTa 1o
BrucBanusata ¢ EMK 814190902 (mapuuano no-momy
»/IPY’KeCTBOT0”), B CHOTBETCTBME C pasrnopendure Ha
OBIArapckoTo MpaBO M YCTPOMCTBEHHUTE aKTOBE Ha

JpyxecTBOTO.

Ha 3acemanuero npHchCcTBaxa JIMYHO BCHUKM YIGHOBE Ha
Hanzopuus Creet, a HUMEHHO:

Tomain Konepr;

Era Bo6Gopoga;
Epenuna MunteHora; u
Hpan Jlackos

£ LN -

B 3acenanuero ydacTBaxa 6e3 TNpaBO Ha rjiac u CJICIHUTE
JIMUAa, KOUTO HE Ca YJICHOBE Ha Ha,ElSOpHPIE Coger:

Boiitex Yamex — I'enepanen aupexktop Ha
KOPAJIO “ - AS, PEITYBJIMKA YEXHW
2. Wpsxu Prxe3Hnvex — ujieH Ha yIpaBUTENHUS ChBET

Ha JIpy)xecTBOTO (HapuuyaH NO-ZIONTY , Y NPABHTEJHHAT
CoBer”) M U3NBIHUTENECH AUpeKTOp Ha JlpykecTBOTO;

3. Cuneus CredanoBa — uneH Ha YIIpaBUTETHUS
CoBer;

4, Slna XapnoBa — uneH Ha Ynpasurennus ChBerT;

5. CHexxanka Kanosnosa — Ilpeacenaren Ha

OnutHus Komurter Ha [lpy:xecTBOTO (Hapu4aH No-moiy
»OnurauaT Komurer”),

6. Munena Tonesa PaiikoBa — unen Ha OuTHUS
Komuret Ha Jlpy>kecTBOTO;HU
7. Maprun Ilpaiicnep — 3aMecTHUK ri1aBeH

KkoHTpossop B Otaen ,, Kourponunr ,, Ha ,, KOPAJIO ,,
A.S. YEXHWA

8. Cuexxana baliueea — pgupekrop
HMHBECTUTOPHTE” Ha J[py»KkecTBOTO.

»BPB3KH €

3acepnanuero Gere otkputo ot r-H Konept B kauecTBOTO
My Ha npepcenaren Ha HagzopHus CobeeT (HapuyaH ro-
nony ,Ipencenarensit”). Tolt orbensza, ye 3acenanuero
€ CBMKaHO chriacHo 4ieH 86 u 87, anunes 2 ot ycraBa Ha
JIpy)kecTBOTO, Y€ BCHYKM VYCIOBHS 3a HaJIJIEKHO

MINUTES
Oof
a regular meeting of the Supervisory Board of Korado
- Bulgaria AD

Today: 17.03.2022 / March seventeenth, two thousand,
twenty-second / year in Sofia at the address: 1 Gurko Str.,
Grand Hotel Sofia, Conference Hall, from 10:00 held a
regular meeting of the Supervisory Board (hereinafter
referred to as the “Supervisory Board”) of Korado -
Bulgaria AD, a joint-stock company organized and
existing under the laws of the Republic of Bulgaria,
having its seat and registered address at: Strazhitsa, 28,
Gladstone St., registered with the Commercial Registry at
the Registry Agency under Uniform Identification Code
814190902 (hereinafter referred to as the “Company”) in
accordance with the provisions of Bulgarian law and the
Articles of Association of the Company.

All of the members of the Supervisory Board attended the
meeting in person, namely:

1 Tomas Kollert;

2 Eva Voborova;

3. Evelina Miltenova; and
4 Ivan Lyaskov.

In the meeting also participated, without voting right, the

following invitees, who are not members of the
Supervisory Board:

1 Vojtech Camek, General Director of Korado AS,
CZECH REPUBLIC

2. Jifi Rezniek — member of the Management Board
of the Company (hereinafter referred to as the
“Management Board”) and Executive Director of the
Company;

3. Silviya Stefanova — member of the Management
Board;

4. Jana Havlovdi — member of the Management
Board;

5. Snezhanka Kaloyanova — Chairperson of the

Audit Committee of the Company (hereinafter referred to
as the “Audit Committee”);

6. Milena Toneva Raykova - member of the Audit
Committee of the Company and

7. Martin Preisler - Deputy Chief Comptroller in the
Controlling Department of KORADO A.S. CZECH
REPUBLIC

8. Snezhana Baycheva — Investor Relations Director
of the Company.

The session was opened by Mr. Kollert in his capacity of
the Chairman of the Supervisory Board (hereinafter
referred to as the “Chairman®). He noted that the
meeting was convened in accordance with Art. 86 and 87,
Par. 2 of the Articles of Association of the Company, that



CBHKBaHE Ha 3aCCJaHHETO Ca HAJHUIE, KAKTO H 4Y¢ BCHYKH
WIEHOBE Ha Ha,HBOpHHH Coaer [NPHCBCTBAT JIHYHO.
l'lpe,unomn BIIMCBAHE Ha T€3H 0OCTOATENICTBA B NPOTOKOJIa
Ha 3aCcelaHHETO.

Hapzoprust Coser EJJUHOJIYIIIHO YCTAHOBH:

(D). 3acenanmnero Ha Hanzopuust CheBeT € HalJeKHO
CBUKAaHO B CBOTBETCTBUE C OBJIrapckoTO MNpPaBo u C
npouemypara, TpejiBH/ieHa B ycrTaBa Ha J[py»KecTBOTO,
ype3 TIMCMEHa II0KaHa, W3MpaTeHa JI0 BCEKM EJIMH OT
yneHosete Ha Hamzopaus Ceeer.

(ii). Bewuku unenoBe wHa Hamsopums — Coeer
MPUCBCTBAT Ha 3acejaHWeTo Ju4yHO. HeobXomumusT
KBOPYM 3a BaJMIHO B3eMaHE Ha pEIIEHHS CBIVIACHO
ycTaBa Ha J[py>kecTBOTO € HaJIULIe.

Ilpencenarensat NPUNOMHM TPEBAPUTENIHO OOSBEHHS
JIHEBEH peJl, KOiTo Oe KaKTo cieqsa:

1. IlpoBepka m opgoOpsiBaHe HAa 3aBepeHHs
rogumed (uuancoB order Ha Jpy:kecrBoto 3a 2021
rajuHa.

2. IlpoBepka u opobpsBaHe Ha [AoKJaja Ha
Ynpaeurennusi CrBer 3a JeiiHocTra Ha J[pyKecTBOTO
npe3 2021 r.

3. Ilpennoxkenne 3a mpHeMaHe Ha JOKJaja Ha
PerHCcTPHPAHHS ONHTOP 32 3aBepKATa HA TOAHIIHHA
¢unancos oryer Ha JIpysxecrsoro 3a 2021 r,

4. IIpennoxenne 3a ogoOpsiBaHe HA AOKJAJA HA
Opnraua Komurer na JlpyxecTBoTo 32 AeiiHOCTTa MY

npes 2021 r.
5. Pasrinexgane HA npeaIoKeHHeTo Ha
VYnpaurenuusi CbBeT O0THOCHO mevajbaTa HAa

JApy:xecrBoTo 3a 2021 roguna

6. ITpennoxenne 3a ogoOpsiBaHe HA AOKJIaga HA
Jupexkropa ,Bpb3kH ¢  HHBeCTHTOpHTE”  HAa
JpyxecTBoTo 3a aeiinocrTa My npe3 2021 roguna,

7. Ilposepka m opoOpsiBaHe Ha JOKJaAa Ha
Ynpapurennnsa  CbBerT 32  NpHJIAraHeTo  Ha
IMosmTHKAaTa 32 BE3HATPAKAEHHATA HA YJEHOBETEe HA
coBeruTe  Ha  JlpyxecrBoro 3a 2021 roguma
(cheraBasBalL  CaMOCTOSITENIEH  JTOKYMEHT  KBbM
rognmHug GpuHaHcoB oTdeT Ha Jlpy:xkecTBoTO 32 2021
roAHHA)

8. OpobpsiBane HA  OTYETHHS  JOKJIAJ  HA
Hapzopuus Coser 3a aeitnocrra my Bmecto Komurer
no pBB3HarpaxkaenusaTra Ha JlpyxecrBoro 3a 2021
roOAHHA,

9. Ilpepnoxenne 3a  ocBoOoxkxaBaHe  Ha
yienopere Ha Hamzopuua Coeer Ha JIpy:xecTBOTO OT
OTrOBOPHOCT 32 AeifHOCTTA HM KaTO TakuBa npe3 2021
roiHHA

10. Mpexnosxenue 3a ocBoOOXIaBaHe HAa
yjieHoBeTe HAa Ynpasutennusa CeBer Ha J[py:kecTBOTO
OT OTrOBOPHOCT 32 JAeiiHOCTTa HM KaTO0 TAKHMBA IIpe3
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all conditions for due convocation of the meeting were
met and that all members of the Supervisory Board were
attending in person. He proposed those findings to be
recorded in the Minutes of the meeting,.

The Supervisory Board UNANIMOUSLY
ESTABLISHED:
(). The meeting of the Supervisory Board is duly

convened in accordance with the Bulgarian law and with
the procedure provided for in the Articles of Association
of the Company by a written invitation sent to each of the
members of the Supervisory Board.

(ii).  All members of the Supervisory Board are
attending the meeting in person. The quorum requirements
for passing valid resolutions in accordance with the
Articles of Association of the Company are met.

The Chairman reminded the initially announced agenda of
the meeting, which was the following:

1. Review and approval of the audited Annual
Financial Statements of the Company for the year
2021

2, Review and approval of the Report of the
Management Board on the operations of the Company
for the year 2021

3. Proposal for acceptance of the Report of the
registered auditor on the audit of the Annual Financial
Statements of the Company for the year 2021

4. Proposal for approval of the Report of the
Audit Committee of the Company on its activities for
the year 2021

5. Review of the proposal of the Management
Board regarding the profit of the Company for the
year 2021

6. Proposal for approval of the Report of the
Investor Relations Director of the Company on his
activities for the year 2021

7. Review and approval of the Report of the
Management Board on the Implementation of the
Policy on the Remuneration of the Members of the
Boards of the Company for the year 2021 (which
constitutes a separate document appended to the
Annual Financial Statements of the Company for the
year 2021)

8. Approval of the Report of the Supervisory
Board on its operations in lieu of Remuneration
Committee of the Company for the year 2021

9, Proposal for the release of the members of the
Supervisory Board of the Company from
responsibility for their conduct as such officers in the
year 2021

10. Proposal for the release of the members of the
Management Board of the Company from
responsibility for their conduct as such officers in the



2021 roguna

11. pennoxenne 3a HA3HAYABaHe HA
perscTpHpaH  OAHTOpP 33  H3BHPHIBAHETO  HA
HE3aBHCHMHA  (PHHAHCOB OJHT HA  TOJMINHHA

¢unancos oryer Ha JIpyxecrBoro 3a 2022 roguna

12. CeukBane Ha pegoBHo rogumHo O6mo crOpanue
HA akuHOHepHTe HA JIpy:KecTBOTO

13. Pa3nm

IlpencenarensT npemnoXu jJa ce B3eME pELIeHHE 10
ciieinus nporeaypeH Berpoc: CHexxana baiiyesa ia 0b/1e
u30paHa 3a cexpeTap Ha 3acelaHueTo.

HA/BOPHHMAT CBBET EJWHOJAYHIHO PEIIN:
»A30mpa CuHexxana  baiiyeBa 3a cekperap Ha
3acefjaHHeTo.”

TJIACYBAJIA ,3A%: Benuxn wienose Ha Hagzopuns
CubBer.

Ipencenarensar mpemioxud na ce KBM

OGCLH(,ILE.HG Ha TOYKHTEC OT JHEBHHA PEM.

INpeMHHE

ITo Touxa 1 or AHeBHUS pex:

W3nbaHuTeTHHAT JUpeKTop I-H PixesHu4ek IpenctaBH
3aBepeHus roJuileH (pMHaHCOB oTYeT Ha J[pyjkecTBOTO 3a
2021 roguna

HAI3OPHUSAT CHBET PEIIIN:

Hapzopuusit ChBer opoOpsiBa 3aBepeHHsi TOQHIIEH
¢unancos oruer na /Ipyxecrsoro 3a 2021 rognna u
npemyiara Taka oao0peHHsi OT4YeT 3a ojoOpeHHe OT
0o6uoTo crbpanie Ha aKIHOHEPHTE,

Pemennero e B3eTo ¢ eJHHOAYIIHE,

ITo Toyka 2 OT AHEBHHUSI pea:
W3IBIHUTENHUAT JIUPEKTOp I'-H PyKe3HWYeK IpejicTaBH
Joknana Ha YnpaeurenHus CwBeT 3a AeiiHocTra Ha
Jpyxxectroro npe3 2021 roquHa
HAJIBOPHUSAT CHBET PEIINA:

Hagzopuusit  Cbeer  ogoOpsiea  fJokjaga  Ha
Yupasurenuus CrBer 3a JeiiHocTTa Ha J[pykecTBOTO
npe3 2021 rognHa M nNpeaiara Taka o400peHns J0KJIax
3a ooOpeHHe oT 06UI0TO CHOpaHHe HA AKIHOHEPHTE.
Pemennero e B3eT0 ¢ eJHHOIYIIHE.

ITo Touyka 3 oT AHEBHHSA pea:

IMpencenarensar Ha OputHus Komurer r-ka KanosHora
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year 2021

11. Proposal for the appointment of the registered
auditor for the carrying out of the independent
financial audit of the Annual Financial Statements of
the Company for the year 2022

12. Convocation of regular annual General Meeting of
the Shareholders of the Company

13. Miscellaneous

The Chairman proposed for resolving the following
procedural issue: to elect Snezhana Baycheva as the
Secretary of the meeting.

THE SUPERVISORY BOARD RESOLVED
UNANIMOUSLY: “The Supervisory Board elects
Snezhana Baycheva as the Secretary of the meeting.”

AFFIRMATIVE VOTES:
Supervisory Board.

all members of the

The Chairman proposed to proceed with the discussion on
the items of the agenda.

Under item 1 of the agenda:
The Executive Director Mr. Reznitek presented the
audited Annual Financial Statements of the Company for
the year 2021.
THE SUPERVISORY BOARD RESOLVED:
The Supervisory Board approves the audited Annual
Financial Statements of the Company for the year
2021 and submits the so approved statements for
approval by the General Meeting of the Shareholders.
The resolution is taken by unanimity.

Under item 2 of the agenda:
The Executive Director Mr. Reznitek presented the
Report of the Management Board on the operations of the
Company for the year 2021,
THE SUPERVISORY BOARD RESOLVED:
The Supervisory Board approves the Report of the
Management Board on the operations of the Company
for the year 2021 and submits the so approved report
for approval by the General Meeting of the
Shareholders.
The resolution is taken by unanimity.

Under item 3 of the agenda:

The Chairperson of the Audit Committee Ms. Kaloyanova



npencraBy  JA0KJIama Ha PErucTpHpaHHsas OIWUTOP 3a

3apepkaTa Ha TOJMINHMA  (DUHAHCOB  OTYET Ha
Hpyxecteoro 3a 2021 roauna

HAJIBOPHUSAT CBBET PEIIH:

Hapzopuusit  CeBer  mpumema  J0KJIajga  HA

perucTpupaHusi OAMTOP 32 3aBepKATA HA TOJAHIIHHS
¢punancos oruer Ha pyxecrBoro 3a 2021 roauna u
npeajara Taka NpPHETHH JOKJaj 3a NpHeMaHe oOT
001oTo chbpaHie HA aKIHOHEPHTE,

PemeHneTo e B3eTo ¢ eHHOAYLIHE.
IIo Touka 4 oT QHEBHHSA pea:

ITpencenarenar nva OputHus Komurer r-xa Kanossora
npeacraed  pokitaga Ha Opuraus  Komwurer Ha
JpyxectroTO 3a NefiHocTTa My ripe3 2021 roguna

HAJBOPHUAT CBBET PEIIH:

Hapzopuuatr Cheer ogobpsiBa moxyana wa OgurHus
Komurer Ha J[pyxecTBoTo 3a geiinocTra My nmpes 2021
roJHHa M IpemIara Taka oAo0penuMsi AOKJIaj 3a
onodpsiBaHe 0T 0610TO chOpaHHe HAa aKIIHOHEPHTe.

PemeHneTo e B3€T0 ¢ €AHHOAYIIHE,
ITo Touka 5 oT AHEBHHS pea:

H3nbnHATENHUAT AMPEKTOp I-H PikesHuYeK npeacTaBu
npeanoxKeHuero Ha YmpaButenHuss CBBET OTHOCHO
neyanbara Ha J[pyxxectBoTo 3a 2021 roguna

HAJA3OPHUAT CBBET PEHIN:

Hapzopuuar ChBer og00psiBa mnpegjio:keHHETO Ha
VYnpasureanna CpBer 3a  pasnpeJeleHHeTO HA
neuaibara Ha J[IpyxecrBoro 3a 2021 rogmna u
npeajara Ha o6moro chOpaHHe HA AKIHOHEPHTe Ja
o00pH TOBA MpeAJIoKeHHe,

HpeuuomemleTo € 3a pasnpegejeHne, KaKToO cjeaBsa:;

Tognmed cueToBojeH (PHHAHCOB pe3yJTaT —
5291 422,38 nepa neuanoba.

Heren d¢uuancoB pesyarat / ciex AaHBYHO
obnarane /— 4 758 780 .78 nepa.

IIpexnoxxn  cjieHOTO
nevaJsbara:

pasunpeaejieHHe Ha

- IBLPBATa YACT OT meyandaTa, KOATO YacT e B 00
opyren paszmep na 1 316 861. 40 neBa, Beue e
Oma  pasmpegeeHa Ha aKIHOHEPHTE HA
JpyxecTBoTo KaTo 6-MeceyeH qUBHAEHT (OpyTeH
eqHHHYeH 6-meceuen auBHaent 0,10 JgeBa Ha
aKums), CbIVIACHO pellieHHe Ha 061moTo cx0panne

presented the Report of the registered auditor on the audit
of the Annual Financial Statements of the Company for
the year 2021,

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board accepts the Report of the
registered auditor on the audit of the Annual Financial
Statements of the Company for the year 2021 and
submits the so accepted report for acceptance by the
General Meeting of the Shareholders.

The resolution is taken by unanimity.
Under item 4 of the agenda:

The Chairperson of the Audit Committee Ms. Kaloyanova
presented the Report of the Audit Committee of the
Company on its activities for the year 2021.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves the Report of the
Audit Committee of the Company on its activities for
the year 2021 and submits the so approved report for
approval by the General Meeting of the Shareholders.

The resolution is taken by unanimity.
Under item 5 of the agenda:

The Executive Director Mr. Reznitek presented the
proposal of the Management Board regarding the profit of
the Company for the year 2021.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves the proposal of the
Management Board on the distribution of the profit of
the Company for the year 2021 and proposes to the
General Meeting of the Shareholders to approve that
proposal.

The proposal is for distribution, as follows:

Annual financial result — profit of BGN — 5291
422,38

Net financial result / after taxes /— BGN —
4,758,780.78

He proposed that the profit is distributed as

follows:

- the first portion of the profit, such portion being
at the total gross amount of BGN 1, 316, 861. 40,
was already distributed to the shareholders of
the Company as 6-month dividend (gross unit 6-
month dividend of BGN 0.10 per share) by
resolution of the General Meeting of the



Ha axknuoHepute Ha JIpyxkecrBoro or 15
centemBpu 2021 roguna;

- BTOpAaTa 4YacT OT meyanbarTa, KOSITO 4acT € B
pasmep Ha 939 882 . 73 smeBa ce oTHAcH KBM

Hepa3snpeejeHara nedyanba ua Jlpyxecrsoro; n

- TpPeTaTa 4acT OT ne4yandara, KosiTo 4acT e B 001
Opyren pasmep Ha 2 502 036 . 65 neBa ce
pasnpe/essi Ha aknHoHepute Ha JIpy:xecTBOTO
KATO TOJMINEH [JHBHIEHT, KaTo OpyTHHAT
equHu4Yen rogumen auBuaeHt e 0.19 nesa Ha
aKuus.”

Peimennero e B3eT0 ¢ eAHHOAYIIHE.
ITo Touka 6 oT AHEBHHS peq:

JupextopsT ,,BpB3ku ¢ uHBecTUTOpUTE” r-ka baliuepa
NpEACTaBU JOK/Iazla 3a CBOATA JIEHHOCT KaTo TakbB INpe3
2021 roguHa

HAJI3OPHUMSIT CHBET PEIIIMN:

Hamsopuust CoBer ogo0psiBa qokiaga Ha Jlupexkropa
»BpB3KH ¢ HHBecTHTOpHTE” Ha /[IpyxecTBOoTO 32
peiinocrra my mpe3 2021 rogmHa W mpeanara Taka
onobpennst Jokaag 3a ogoOpsiBaHe oOT 00mIOTO
chOpaHHe HA aKIIHOHepHUTe,

Peliennero e B3eTo ¢ eAHHOAYIIHE,

Ilo Touxa 7 oT AHEBHHSA pej:
WanenHuTenHUAT Oupekrop r-H PikesHuuexk MpeacTaBH
Joxinana Ha YrpasurenHus CbBeT 3a INpUIaraHeTo Ha
IlonuThkata 3a BB3HACPAKACHUATA Ha UYJIEHOBETE Ha

ceBetUTe Ha J[pyxecrBoto 3a 2021 roguna

HAJI3OPHUSIT CHBET PEIIU:

Hapzopuusit  ChbBer  ogo0psiBa  JokJaga  Ha
Vnpaurenunss  ChbBer 32  NpPHJIAraHeTo  HA
TTonuTHKATA 32 BB3HATPAKIEHHATA HA YJeHOBeTe Ha
CLRATUTE ua MnvwecrraTn na 2021 ronuHa

Shareholders of the Company on 15 September
2021;

- the second portion of the profit, such portion
being at the amount of BGN 939,882.73 is
allocated to the Retained Earnings of the
Company; and

- the third portion of the profit, such portion
being at the total gross amount of 2,502,036.65
BGN is distributed to the shareholders of the
Company as year-end dividend, where the gross
unit year-end dividend is BGN 0.19 per share.

The resolution is taken by unanimity.
Under item 6 of the agenda:

The Investor Relations Director of the Company Ms.
Baycheva presented the report on her activities as such for
the year 2021.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves Report of the
Investor Relations Director of the Company on his
activities for the year 2021 and submits the so
approved report for approval by the General Meeting
of the Shareholders.

The resolution is taken by unanimity.
Under item 7 of the agenda:

The Executive Director Mr. Rezni&ek presented Report of
the Management Board on the Implementation of the
Policy on the Remuneration of the Members of the Boards
of the Company for the year 2021.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves the Report of the
Management Board on the Implementation of the

Policy on the Remuneration of the Members of the
Rnards of the Comnanv far the vear 2021 (which












