Joksiaa Ha He3aBUCUMUA OUTOP
Lo akuncHepuTe Ha Kopaao-bbuarapus Afl

Loknag oTHOCHO oguTa Ha (bVIHaHCOBMFI oT4yeT

MHeHue

Hue uapspwmxme oanT Ha hrHaHcoeus oTyet Ha Kopago-Bwnrapusa Al ( OpyxecTBoTo"), chabpaLy
oT4eTa 3a pMHaHCOBOTO CbCToAHKE KbM 31 pexemepn 2020 r. 1 oTYeTa 32 BCeobXBaTHMA AoX04,
OTYeTa 3a NpoMeHuTe 8 COBCTBEHMS KanuTan u 0T4eTa 3a NapuYHUTE NOTOUW 3a roguHaTa,
33aBBbPLUBALLA HA Ta3W faTa, KAKTO W NOACHUTENHUTE GeneXkn KbM MHaAHCOBWS OTHET, ChabMKAELLN
OMNOBECTHBAHE Ha CLLUECTBEHUTE CYETOBOAHW NONUTUKA U APYra NOSCHUTENHa WHopMauma.

Mo Halle MHeHWe, NPUNOXEHWAT (hMHAHCOB OTYET NPeACTaBs AOCTOBEPHO, BbB BCUHKN CHLUECTBEHN
acnekTy, GUHAHCOBOTO CheToRHMe Ha Kepago-benrapusa AL kbm 31 aekemepu 2020 r. M HeEroBuTe
(HVMHEHCOBUW PE3YNTATH OT SeRHOCTTa U NapuYHWTE MY MOTOUW 3a roduHaTta, 3asbpluisawia Ha Tasu
Aara, B cboTReTCTBME ¢ MexayHapoaHuTe ctaHgapT 3a (hHaHCcoBO OTHUTaHe, NPUeTyH oT
Eeponeiickus cb1o3.

basa za n3pasfsBaHe Ha MHeHWe

Hue n3BbpLiMXMe HalWA oauT B CLOTBETCTBME ¢ MexXayHapoaHuTe oanTopcky ctanaaptu (MOC).
HawwTe OTroBORHOCTU CBIMACHO TE3W CTaHgapTy Ca ONUCaHy ACMLIHUTENHO B pasgena oT Hatluus
noknag ,OTroBOPHOCTY Ha OQUTOPUTE 33 0AMTA Ha (INHAHCOBUS OTYET",

Hue cuutame, Y& OQUTOPCKUTE [l0Ka3aTEeNCTBE, NOAYYEeH OT HaC, ca A0CTaTbYHU U YMECTHW, 3a Aa
OCUIYpPAT Dasa 3a HAWeTO MHEHNWE.

He3zaBUCUMOCT

Hue cMe HesaBucHmMK OT JpyXeCTBOTO B ChaTBETCTBNE ¢ MexayHapoaHna eTudeH Kodekc Ha
NpehecuoHanH1Te CHETOBOUTENMN (BKNIOYNTENHD MexayHapoaAHWU CTAHAaPTY 3a He3aBMCMMOCT) Ha
CuBeTa 3a MexayHapoaHu cTaHaapTy no eTuka 3a cuertoeogutenn (Kogekca ha CMCEC), 3aefHo
ETUYHUTE N3VICKBaHMA Ha 3aK0oHa 33 HezaBUCUMUA tviHaHcoB oguT (SHPO), npunoxvumn no
OTHOLUEHME HA HALWNA 0T Ha hUHAHCOBUS OTHET B Bbnrapusa. Hue UsnbhHuXmMe U HawuTe Apyru
&TWYHW OTFOBCPHOCTU B CLOTBETCTBME ¢ U3WCKBaHWATa Ha 3HPO u Koaekca Ha CMCEC.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +350 2 9355266, www.pwe.com/bg

Registered with the Sofia City Court under company file number 13424 /1997.
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Hawwar OOWTOPCKW Noaxon
06w npernen

Hueo Ha ¢ HuBO Ha CbLIECTBEHOCT 32 (hHAHCOBUA OTYET Ha [pyKeCcTBOTO KaTo
ChlecTREHOCT uano: 318 xun. nesa kowto npeactaenaeat 0.8% ot obuTe npuxoan.
Kniovoeu

OAUTOPCKK

BLNPOCH e Puck oT uamama npu NpU3HABAHE Ha NPUXO4NTE

KaTo 4acT oT NNaHMpaHeTo Ha HaWKUS OAUT HUE OnpeeniiXme HUBO Ha ChLUECTBEHOCT U OLEHNXME
PUCKOBETE OT ChlECTBEHN HETOMHOCTN BbB PMHAHCOBUS OTYET. MO-KOHKPETHO, HUE B3EXME NPeABKA
Kbie PbKOBOACTBOTO € HANPaBuno cyBeKTUBHU NPEUEHKW, HanpUMED, NO OTHOLUEHWE HA 3HAYNTENHY
CYETOBOOHM OLEHKW, BKIIOYBALLW ONpPeaensaHe Ha A0NYCKAHWA 1 pasrnexaade Ha Gbgelm cubutus,
KOUTO 10 CBOSITA ChLIHOCT Ca HECUTYPHUK. KaKTo Npu BCUMKKM HALWK OAWTK, pasrnegaxme u pucka ot
saobukansaHe u nperebpersaHe OT CTPaHa Ha PLKOBOACTEOTO Ha BbTPELUHWS KOHTPOI, BKAYUTENHO,
Hapea ¢ Apyr4 BLAPOCKH, AW MMa A0Ka3aTencTea 3a NPUCTPacThe, KOETO APEACTABNABA PUCK OT
CblUECTBEHa HeTOUHOCT, ObMiKalla ce Ha U3Mama.

Hue onpegenuxme o6xBaTa Ha HAWWSA OAWT, 332 43 MOXEM A UBBBPLLMM AOoCTaThuHO paboTa, KoeTo
[a KU NO3BOMK Aa M3pAa3nNM MHeHUe BLpXy (MHaHCOBUS OTYET KaTo UANC, B3eMaiku npeasng
CTPYKTYpaTa Ha JpyKecTBOTO, CUETOBOLHIUTE NPOLECK U KOHTPOMNW W OTPackNa, B KOWTO
[pyxecTBoTO onepupa.

HUBO Ha CLLWECTBEHOCT

OBxBaTbT Ha HalWWA 0AMT Gelle NoBNUSAH OT TOBA, Ye NPUNOXUXME HUBO Ha ChbllecTseHocT. OguTsT
€ NnaHWpaH Taka, |Ye Aa NonyvyuM pasymHa CTeneH Ha CUrypPHOCT OTHOCHO TOBa Aany (UHaHCOBUAT
OTYET He CbAbPXa CLLECTBEHW HENPaBUIHW OTYMTaHUA. HempasunHin oTunTaHna mMorat 4a
BBL3HWKHAT B PE3YNTaT Ha U3Mama UNW rpewka. Te ce CHMTaT 33 ChLUECTBEHW, ake 61 MOFMO pasyMHo
ha ce o4aKBa, Ye Te, CAMOCTOATENHO UMK KaTo ChBKYNHOCT, BUxa MOrnn 4a OKaKaT BNMAHWE BLPXY
MEKOHOMUYECKUTE peLleHns Ha noTpebuTtenvwTe, B3eTU Bb3 OCHOBA Ha (DMHAHCOBWUA OTYET.

Bb3 0CHOBA Ha HalaTa npodpecnoHanta npeugHka, Hue onpeaenuxme onpegeneHu KonU4ecTBeHn
NparoBe 3a@ HWBO Ha CbLUECTBEHOCT, BKIMIOYUTENHO HUBO HA ChLUECTBEHOCT 3a (PMHAHCOBUA OTYET
KATO LANO, KAKTO € NOCoYeHo B TabnuuaTa no-gony. Tesn HMBa Ha ChILECTBEHOCT, 3a84HO C
Ka4ecTBEHN CLOBpaXKeHWs, HU NOMOrHaxa Aa onpegenvm o6xBaTa Ha HaWMs OAUT 11 eCTECTBOTO,
BpeMeTo 1 obxeaTa Ha HalMTe OAUTOPCKM NPOLUEAYPY 1 Aa OLEHUM edekTa OT HenpaBunHuTe
OTYMTAHMA, AKO UMa TaKWBA, KaKTO CAMOCTOSATESNHO, Taka U CLBKYMNHO 3a hMHaHCOBNS OTHET KaTo
uAano.
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HuBO Ha CLILecTBEHOCT 3a (hMHAHCOBUA
OTYeT Kato usano

Kak ro onpegenuxme

OO0CHOBKa OTHOCHO Np¥NnoXeHWA noKasaren
3a onpeaesiaHe Ha HUBOTO Ha CHLECTBEHOCT

KntouyoBM 0OUTOPCKN BBNPOCH

318 xun. nesa

0.8% ot obwuTe npuxoan

M3Gpaxme ofliaTa CTORHOCT Ha NpUXCAUTE
KaTo nokazaTen 3a onpeAensHe Ha HUBOTO Ha
CBLUECTBEHOCT, ThI KATO MO HALUa NpeLeHka,
TOBa € efWH OT OCHOBHWTE NOKA3aTenn 3a
oueHka Ha OpyKeCTBOTO, aHanu3upaH ot
PBLKOBOACTBOTO M AOKNAABaH Ha akUMOHepuTe

N36paxme 0.8%, Tbin KATO CLOTBETCTEA Ha
OONYCTUMMWTE MPaHMUNTE 3a HUBO Ha
CLLECTBEHOCT NpU NyDNMYHW ApyXecTea.

KniouoBm 0guTOpCKU BBNPOCK Ca TE3U BBNPOCH, KOUTO CLIMACHO Hawara npodecoHanHa npeLexka
ca Bunu ¢ Hal-ronAamMa 3HaYMMOCT NPV OAUTA Ha UHAHCOBKUR OTYET 3a Tekyyus nepuod. Teaun
BBLNPOCH Ca PASIMIEAaHMN KAaTO HacT OT HALLKUA OAWT Ha hUHAHCOBUA OTUYET KaTo UARO W (DOpMUPaHETO
Ha HALLEeTO MHEeHUe OTHOCHO Hero, KaTo HUe He NPejoCcTaBaMe OTAENHO MHEHUE OTHOCHO Te3u
BBMNPOCH.

Kno4yoB oAUTOPCKH BLNPOC

Kak TO3M KN4YoB OQUTORCKN BLNOPOC

Belwe agpecupaH Nnpy NpoBeAeHUA OT HAac

OOMT

PuUck ot namama npu Npu3HaBaHe Ha NpUXoguTe

LpyecTBOTC MMa efHa OCHOBHA rpyrna oT Npuxoan

npe3 2020 r., KOATO BKIOYBA NpUXoaY OT
npogaxbn Ha roToBa NpPoayKUUs n CTOKK, T.€.
OTONMNUTENHW PAOMATOPMW Ha CTORHOCT 39,289

xun.neea. CYETOBOAHATA NONUTMKA 32 NPU3HaBaHe
Ha npuxoanTe e npefgcTaeeHa B Genexka 1.2 (0), a

OMNOBECTSABAHNATA CBBP3aHN C NPUXOANTE - B
Genexka 3.1 OT roagMWHWA hUHAHCOB OTYET.

MpuxogwTe ce NprU3HaBaT, KOraro KOHTPONBT BbpXy

NPOSYKUMATA U CTOKUTE & NPEXBbLPNEH, 8 UMEHHO
KOraTo NPoAyKUWUsSTa U CTOKUTE Ca A0CTABEHW Ha
KNUEHTA, KNUEHTLT OCBLLECTBABA KOHTPON BLPXY
Gvaelata npogaxba Ha NpoAyKTa W LieHuTe 3a
npoaaxfta n HAMa HEM3MbAHEHN 3aabLIKEHNS,
KOWTO MOTaT 3 OKAXaT BIMAHNE BbPXY
NPUEMAHETO Ha NPOJYKUNATA U CTOKUTE OT
KNUeHTA.

MpoaykuusTa K CTOKWTE YECTO ce NPOLaBaT C
PETPOCNEKTUBHA OTCTBNKA 33 NOCTUrHaT oBopoT
Bb3 OCHOBa Ha nepueg oT 12 meceua. MNpuxoauTe

M3aBbplIMXME OLEHKA Ha agekBaTHOCTTa 1
NOCNE[OBATENHOTO NpunaraHe Ha
NONUTUKATA 38 NPW3HABAHE Ha NPUXOAUTE OT
ApyxecTBoTo. HawmnTte 0guTopcku
Npoueaypu BKNYBaXa ChLUO U NPOBEPKA HA
a[eKBaTHOCTTA Ha NpunaraHaTa cYeToBogHa
NONKUTUKA 32 NPU3HABAHE Ha Npuxogute
CHODPa3HO NPUACKUMUTE CTAHZAPTW.

MpoBepuxMe NPOEKTMPaHETO N oNepaTuBHaTa
2hEeKTUBHOCT Ha NPUNOXKUMUTE KOHTPOMK NO
OTHOLUEHWE Ha NPUXOOHUA NpoLec Ha
ApyxecteoTo. OcofeHo BHUMaHKe Be
o6bpHATO HA OCHOBHUS KOHTRON 33
CpaBHEHWE Ha eKkcneauLuMoHHa Benexka,
u3nageHa hakTypa ¥ NonyveHo nnawaxe.
Bb3 OCHOBA Ha TE3W Npoueaypu, H1e
pelnxme Aa NPoAbTKUM ¢ TEeCTORE No
ChLUSCTBO 3a NPOBEPKA Ha OTAENHU
CHETOBCOHW 3aNMCK 1N cCanpa B pesynTaT Ha
NPU3HATY onepaunn 3a NpUXoau.
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3a Tesn npoaaxbu ce onpeaenaT Bb3 OCHOBA Ha
LeHaTa onpeaengna no AoroBop HeTHO oT
ONPeaeneHUTe OTCTBIKM.

OCHOBHA 4acT OT NpUXoAuTe ca hopMupaHy ot
orpadnyeH Bpoit KNMeHTW, KOWUTO NoracaeaT

33 BITKEHVATE CU CLOBPa3sHO AOroBOpEHNUTE
yenoens. [poaakdbuTe KbM KOMNaHUATa-Makka
npegcraensaesaT npubnusntenHo 70% ot obwuTe
npuxoaun. Taswn CTPYKTypa Ha NpuxoauTe Ha
IpyxecTBoTO Ce onpefens oT AedHOCTTa Ha
rpynara, YacT OT KOATO e OpyXecTBoTo, KbAeTo
TLPrOBWSATZ Ce W3BLPLUBA LEeHTPanusnpaHo,
OpyHecTBoTO Ce KOHUEHTPWUPA B NPOM3BOACTEOTO
Ha OCHOBHM MPOJYKTY NpoAasaHK OT rpynara.

BbaHarpakAeHUeTo Ha PEKOBOACTBOTO Ha
Opy}eCTBOTO € CBbP3aHO 4,0 U3BECTHA CTEMNEH C
NOCTUraHeTo Ha onpegdeneHn pesynTaTi.
ChllecTByBa pUCK PHLKOBOACTROTO @ NOBNUSE Ha
OTUMTAHETO BLB (PUHAHCOBUTE OTYETU C Lien
nokaseaHe Ha no-0obpun pesynratun. PUHaHcoBMAT
pe3ynTar Moxe ga 6bge NOBNWSK OT
PBHKOBOACTBOTO Ype3 HavyMHa Ha NpuaHaeaHe Ha
npuxoanTe.

Hacouuxme 0AUTORCKUTE CY NPOLEAYPW KbM
fpu3HaBaHe Ha NPUXOZUTe, Thil KaTo TOBaE &
ofnacT cBbp3aHa CbC CbLUECTBEH PUCK 11 N3NCKBA
3HAYMTENHO BPEME W Pecypecy Npu 0auTa ¢ orneg
Ha HeyiHaTa 3HAYNMOCT.

HawwuTe npouegypy No CLLUECTBC BKMOYBaXa
OCHOBHO NOTBBLRKASHKE HA NpUXOAY 3a
roAVHAaTa, Ypes N3npallaqe Ha
MOTEBLPAVTENHK MMCMA A0 KIMEHTH,
BKRIOYWUTENHO TecTeaHe Ha 1abpaHu
CYSTOBOGHW onepauni. Hue, cbluo Taka, kato
npouesypa no HenpeackasyemocT,
NOTELPANXME N3BaAKa OT nabpaHu
CYESTOBOAHK Onepaunn 3a npuxoaun ¢
NONYYeHW NOTELPLAWTERHWU NUCMA.

Hye cbuwo Taka npoBepuxme Ha Basa
n3Baaka BzemaHuaTa kbM 31 gekemepn 2020
I, ypes nanpaljade Ha NOTBbpPANTENHN
nueMa.

TecTBaxme n3GpaHn onepauni 3a NPpU3HATH
NpuUxodK HeNnocpeACTBeHO Npean U cney kpas
Ha rogvHaTa, 3a ga oUeHUM ganu npuxoauTe
ca NpUsHaTK B NPaBUINHNA NepUo, KakTo 1
KPeAWUTHU U3BECTUS M30AAEHK CNea Kpas Ha
roguHaTa, KakTto M pasnuyHW BUaose
OTCTBMKA C Uen Ja NpoBepuM TOYHOCTTa W
NbIHOTATA Ha NPUXoOUTE.

HawmTte oAUTOPCKM Npoueaypy BKIKYBaxa
CbLLUO W TECTOBE Ha PBYHN CHETOBOLHM
3anNUCK, KOUTO BNUAAT HA NPUXOAUTE 32
rofiMHaTa Ypes pasbupaHe Ha NPUHKUHUTE 3a
TE3W CHETOBOAHW 3aNMCH.

Apyra uHopMaums, pasnudHa ot UHAHCOBUS OTYET U OAWUTOPCKMA JOKNad BbPXY
Hero

PbkoBCACTBOTO HOCK OTFOBOPHOCT 3a gpyrara uHthopmauuns. [ipyrata nHgopmauns ce CbLCTou 0T
rofulleH Aoknag 3a 4eWHOCTTa, JeKnapauvs 3a KOpnopaTuBHo ynpasneHe u 4oKnan 3a N3anbnHeHne
Ha NONUTUKATA 33 Bb3HarpaXaeHwATa, U3roTBeHN OT PLKOBOACTEOTO ckrinacHa [naea Cegma oT
3akoHa 3a CYETOBOACTBOTO, HO HE BKAKYBA (PUHAHCOBUA OTYET M HALKWA OAUTOPCKW A0KNaA BBPXY
Hero.

HaweTo MHEHKWE CTHOCHC OMHAHCOBKNA OTUET He obxBalla gpyraTta uHdopMauns u Hue He
v3pasfBamMe KakeaTo M ga & hopma Ha 3aKHoHeHe 3a CUrYPHOCT OTHOCHO Hest, OCBEH aKO HE &
M3PUHHO NOCOYEHO B AOKN2A2 HN U A0 CTENEHTA, 40 KOATO € MOCOYEHO,

BB Bpb3Ka ¢ HALWWMA OOUT Ha (PUHAHCOBWA OTYET, HAaWaTa OTIFOBOPHOCT Ce CbCTOW B TOBa A3
npoveTeM Apyrata uHdopmauina M No TO3n HayuH 4a NpeueHnM fanu Tasn apyra uHpopMauns e B
ChLUECTBEHO HECLOTBETCTEME C (PUHAHCOR OTYET UMK ¢ HALUWUTE ro3HaHus, npngoebuti No Bpeme Ha
OANTa, YN NO APYT HAYUH M3rNexaa 4a CkAbPXKA CbLUSCTBEHO HenpaBunHo AoknageaHe. B cnyvai
Ye Ha Basarta Ha paboTata, KOATO CME U3BBLPLUUNK, HUe JOCTUIHEM A0 3aKoYeHue, Y& € Hanuye
CLLUECTBEHO HEenpaBMNHO AOKNaABaHe B TasW Apyra MHOpmMauus, OT Hac cé U3KckBa aa
Soknageamve To3u pakT. Kakto e onucaHo B pasgena ,basa sa kpanudmuMparo CTaHOBWLLE BB
Bpb3ka ¢ Yn. 37, an. 6 o1 3akoHa 3a cYeTOBOACTBOTO", HME AOCTUMHaEXME A0 3aKNKYeHne, Ye gpyraTa
nHhopMaUMa CbAbPKa CLLUECTBEHO HENPABUIHO JOoKNaBaHeE.
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OonenHUTEeNHW BLAPOCH, KOWTO NOCTABA 3a AOKNaaBaHe 3aKkOHBT 33 CYETOBOACTBOTO U
3akoHbBT 3a HY6J1H‘-IHOTO npegnaraHe Ha LeHHW KHWXa

B nontnHeHwe Ha HAWUTe OTFOBOPHOCTW K AoKnafeaHe cwinacHo MOC, no oTHOWEHWe Ha roAnLLIHUA
JoKknan 3a AeliHOCTTa, AeKnapaunsara 3a KopnopaTuBHO yipasneHne U AoKNaAa 3a U3NbIHEHWe Ha
NONUTUKATA 38 Bb3HArPAXASHUATA, HUE CLILUC Taka U3NBAHKXME W npouegypuTe, gobaBeHn KbmM
nancksaHute no MOC, cbrnacHo ,YKa3aHus OTHOCHO HOBU W pasLUMpeHn OauTOPCKKA AOKNSAW K
KOMYHWKaUMA OT cTpaHa Ha oauTopa" Ha npodecnoHanHara opradusauna Ha perucTpupaHure
opuTopu B Benrapusa, MHCTUTYT Ha aunnomupadute ekcnepr-cuetoBoguten (MWAEC). Tean
NpoUeaypy KacaaT NPOBEPKU 33 HANWYNETO, KaKTo i NPEBEPKY Ha thopMaTa v CbAbLPXAHWETO Ha TasH
Apyra nHdopmaums ¢ Len Aa HX NognomorHar Bbs hopmupaHe Ha cTaHOBULLEe OTHOCHO TOBa fanu
ApyraTa nHgopMaLva BKRIOYBA ONOBECTSBAHKUATA M JoKNaABaHWATa, npeasnaeHn B Mnasa cegma ot
3aKoHa 3a cHeTOBOACTEOTO W B 3aKoHa 3a nyGnuuHOTO npegnarade Ha ueHHW kHwxa (vn. 1004, an. 10
ot 3MANLUK sbE Bpbaka ¢ un. 100K, an. 8, 1. 3 n 4 o1 3MMNUK, kakto u4n. 100H, an. 13 ot 3MNMNUK b8
Bpb3ka c 4n. 1168, an. 1 ot 3MMUK), npunoxumun B benrapus.

Baza 3a keanuduyMpaHo cTaHoBMLLE BLB Bpb3Ka ¢ un. 37, an. 6 ot 3aKkoHa 3a c4eTOBOACTBOTO

B rogvwHWA AokNaa 3a AeRHOCTTa, PBKOBOACTBOTO Ha [Ipy»KecTBOTO He & ONOBECTUNO MbNHa
WHOPMAUNSA OTHOCHO Bb3HArPaKASHUATE, Harpagute niunm Non3ute Ha BCEKW OT YNEHoBEeTe Ha
YnpaBuTenHusi CLBET ¥ Ha Haa3opHWA ChBET 3a roavHaTa, saebplusatla Ha 31 gekemepun 20201, B
CbOTBETCTBME C U3UCKBaHKATa Ha T. 17 oT Mpunoxerne 10 kem Hapegba 2 oT 17 centemepu 2003 r.
3a NpocnekTuTe Npy NyGNuYHO NpeanaraHe U Aonyckade 40 ThProBKUS HA perynupad nasap Ha LeHHuW
KHU}¥A W 33 pasKpUBaHETO Ha MHchopmMauus OT NybNMYHWTE OPYXECTBA W APYTUTE EMUTEHTY Ha LUeHHN
KHUxa, Ha KomucuaTa 3a (hvHaHCoB Haasop.

B noknaga sa usnbNHEHWE Ha NONUTUKATA 3a Bb3HarpaxgeHuaTa, pPbKOBOACTBOTO Ha [lpyxecTBoTO
HE & OMNOBECTUNO NbNHAE MHMOPMALWMS OTHOCHO Bh3HArpa)4eHuATa, HarpaauTte W/unm nonanTe Ha
BCEKW OT YNEeHOBETE Ha YNpaBuTeNHWs CHBET U Ha Hag3opHua chBeT 3a roarHaTa, 3asbpluBalla Ha
31 pekemBpu 2020 r., B CLOTBETCTBUE C M3NCKBARKWATA Ha Pasgen I, un. 13, T. 14 ot Hapenba 48 ot
20 mapt 2013 r. 32 U3UCKBAHWATA KbM Bb3HarpaxgeHuaTa, Ha KomucuaTa 3a duHaHCoB Hagzop.

KeanudguyupaHo cTaHOBMILE BLB BPpb3Ka ¢ un. 37, an. 6 or 3akoHa 3a cHeTOBOACTBOTO
Ha 6asaTta Ha M3BLpLUSHUTE NPpoLeaypY, HaWLeTO CTaHOBULLE €, Ye!

a) MHchopmaynsATa, BKMOYEHA B rOANLLRKMS AOKNag 3a JeWHOCTTa 3a hUHAHCOBATA rOAWHA, 38 KOATO €
W3roTBeH DUHAHCOBMAT OTHET, CHOTBETCTBA Ha (PUHAHCOBUA OTYET.

6) C naknoueHne Ha BbNpOCa, onvcaH B pasaena basa 3a keanuguuupaHo CTaHoBKLIE BB Bpb3Kka c
yn. 37, an. 6 oT 3aKkcHa 3a CYETOBROACTBOTO, rOAULIHUAT AoKNa 3a AeWHOCTTa € W3roTBEH B
CLOTBETCTBME C U3MCKBaAHWATA Ha [[Naea ceama oT 3aKoHa 33 CYeTOBOACTROTO M Ha un. 100(H), an. 7
oT 3akoHa 3a nyGnuyHOTO NpegnaraHe Ha LUeHHW KHWUXa.

B) B gexknapaunaTa 3a kopnopaTUBHO ynpaeneHue 3a (puHaHcoBaTa roanHa, 3a KOsTo € W3roTeeH
(MUHAHCOBWAT OTHET, € NPeACTaReHa N3NCKBaHaTa, cbrmacHo [naBsa cegma oT 3aKkoHa 3a
CUeTOBOACTBOTO W 4n.100H, an.8, ot 3akoHa 3a nyGnUYHOTO NpeanaraHe Ha LeHHN KHuxa,
UHhopMaLna.

r) C n3knudeHWe Ha BLNpOCca, onucaH B pasfena basa 3a kpanuduLMpaHo CTaHoBWLLE BB Bpb3ka ¢
un. 37, an. 6 o1 3akoHa 3a CHeTOBOACTROTO, AOKNAABT 38 UANBNHEHWE HA NONUTUKATA 3a
Bb3HarpaxgeHnsaTa 3a HUHaHCOBAaTA roAvHa, 3a KOATO e M3roTReH (PUHAHCOBUAT OTHET, €
NpeaocTaBeH W OTrOBapA Ha U3MCKBaHWATA, onpegenedun B Hapeadarta no yn. 116s, an. 1 oT 3akoHa
3a NyGnU4HOTO NPeanaraHe Ha LeHHWU KHuXa.
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CTaHOBHLEe BLE BPb3aka ¢ 4n. 100 (H), an. 10 BbE Bpb3Ka ¢ 4n. 100 v, an. 8, 1. 3 u 4 oT 3akoHa
3a NyBNMYHOTO NpeanaraHe Ha LeHHU KHUXa

Ha Daza Ha vsBbpLUEHNTE NPoUeayPy 1 Ha NpUEoBUTOTO NosHaeaHe 1 pasbupare Ha AeMHOCTTa Ha
JpyxecTBOTO U cpeAaTa, B KOATO TO onepupa, No Halle MHeHWe, ONMCAHWETO Ha OCHOBHNTE
XapaKkTepUCTUKY Ha CUCTEMKUTE 38 BETPELUEH KOHTPORN W YNPaBMNEHNE Ha pucka Ha [pyXecTBoTo BLB
BPB3Ka C npoueca Ha hMHaHCOBOTO OTYMTaHE, KOSTO € YacT OT rOAULLIHWNA A0KNaj 3a AefHOCTTa (kaTto
enemMeHT OT CbALPAHWETO Ha SeKnapauusaTa 3a KOpnopaTWBHO ynNpaeBneHne) n MHopMaunaTa no
un. 10, naparpad 1, Gyksm &°, ,r*, &, .3 n 1" oT Qupektusa 2004/25/EO Ha Eeponelickna
napnameHT 1 Ha CbeeTa oT 21 anpun 2004 rogMHa OTHOCHO NPeANOXeHUATa 33 NornbLlaHe, He
ChABLMKAT CNYyYaKn Ha HENPaBUINHO GOKNaABaHe,

OTroBOPHOCTU Ha PBLKOBCACTBOTO M fiMLATa, HaToOBapeHW C 00LLO ynpasneHne 3a
thrHaHcoBUA OTHET

PLKOBOACTBOTO HOCK OTTOBOPHOCT 3a U3rOTBAHETO W AOCTOBEPRHOTO NPeACTaBaHe Ha TO3K UHAHCOB
OTYET B CLOTBETCTBME C MexXayHapodHUTE CTanaapTh 3a (PUHAHCOBO QTUNTaHE, NPUETH OT
Eeponeiickns cbi03, 1 3a Takaea CUCTEMA 33 BBTPELEH KOHTPOS, KaKBaTO PLKOBOACTBOTO Onpeaens
kaTo HeoBXoAMMa 38 OCUTYPABAHE U3FOTBAHETO HA (DUHAHCOBU OTYETH, KOWUTO HE ChAbKAT
CBHLUECTBEHN HENPABWUNHN OTYNTaHWSA, HE3EBUCUMO Aann AbJKALYKU Ce Ha 3MamMa UIi rpeLUKa.

MNpw n3roTeAHe Ha WHAHCOBWS OTYET, PBKOBOACTEOTO HOCU OTFOBCPHOCT 33 OUEHABAHE
cnocoBHoCTTa Ha [py)KecTBOTO A3 NPOALIMKU A3 (PYHKLUMOHMPE KaTo AEWCTBALLO NPeLNpPURTUE,
ONOBECTABANKMI, KOraTo TOBA € NPUNOKUMO, BbIPOCH, CBBP3AHW C NPEANONOKEHNETD 3a AeHCTBaLLD
nNpeAnpyATME WM N3NON3BalKKM cHeToBoAHaTa Oa3a Ha OCHOBATA Ha NPEANONOKEHNETO 38 ASHCTBALLO
NpeAnpuATHE, OCBEH aKo PLKOBOACTBOTO HE Bb3HaMepsBa 4a NuKeuaupa HpyxecTeoTo unu ga
NPEeyCTaHOBW ASHHOCTTa My, UK 8KO PLKOBOLCTBOTO HA NPAKTHKa HAMA Apyra anTepHaTuBa, OCBEH
43 NOCTLNW NG TC3M HAYUH.

JNnuaTta, HaToBapeHu ¢ obWwo ynpasneHue, HOCAT OTFOBOPHOCT 38 OCHLUESCTBABAHETO HA HAA30P Hag
npoueca no hUHAHCOBO OTHWUTAHE Ha [ApyHeCTBOTO.

OTI’OBOpHOCTVI Ha oguTOpUTE 32 O4NTa Ha CbI/IHaHCOBVIH oTyeT

HawuTte uenw ca ga nony4nm pasyMHa CTeNeH Ha CUTYPHOCT OTHOCHO TOBa Aanu WHAHCOBUAT OTHET
KaTo UANO He CbAbpkKa ChLUSCTBEHN HENPABWUITHK OTYNTAHUS, HE3ABUCUMO Aanu AbMxaLM ce Ha
Mamama WM rpeLuxa, v Aa M3gaaemM 0gUWTOPCKK BOKNag, KOATO ga BKNWYBA HALLETC OANTORCKD
MHeHne. PasymHarta cTeneH Ha GUIypHOCT & BUCOKAa CTEMNEH Ha CUIyPHOCT, HO HE @ rapaHuusi, 4e oauT,
M3BbpLUeH B choTeeTcTENE ¢ MOC, BUHArK Le paskprBa ChLLECTBEHO HENPABUNHO OTYUTAHE, KoraTo
TakoBa ChLUeCcTBYBA. HENpaBunHW OTYWTaHWA MOraT A2 Bb3HMKHAT B PE3yNTaT Ha Kn3mMama nnn
rpeLlka 1 ce CHMTAT 3a CLLUECTBEHW, ako 61 MOMMo PasyMHO Oa C& O4aKea, Ye Te, CamoCTOsATENHO
WM KaTO CBBKYNHOCT, BUXa MOFNM A3 OKaKAT BAMSHUE BLPXY MKOHOMWHECKUTE PELLEHWNA Ha
noTpebuTENnTS, B3EMaHN Bb3 OCHOBA Ha TO3M (DMHAEHCOR OTYET.

Kato 4acT ot oauta B choTBeTcTEME ¢ MOC, Hue nanonseame npodecroHanta npeugHka u
sanassame rnpodecoHaned CKenTYUM3ILM MO Bpeme Ha Uenvsa ogut. Hue chbyo Taka;



s WIEHTUMUUMPaME 1 CLIEHABAME PUCKOBETE OT ChLIECTBEHW HENPABUIHK OTYUTAHUA BbB
(PUHAHCOBUS OTUET, He3aBUCUMO 4anv JbIKalM ce Ha uamama Wnwv rpeluka, paspaboteame u
U3NBIIHABAME OAMTOPCKU NPOUELypU B OTIOBOP HA TE3W PUCKOBE 1 NONyYaBame 0AUTOPCKM
JOKa3aTencTea, KOWTO Aa ca JOCTaTbYHU M YMECTHW, 33 Aa ocurypaT 6asa 3a HaleTo MHEHWE.
PucksT fa He Gbae paskpuTo CHLUECTEEHO HENPABUIHO OTYUTAHE, KOETQ € PE3YATAT CT U3MaMa, &
NO-BACOK, OTKOMKOTO PUCKA OT CHLUECTBEHO HENPABWIHO OTYWTAHE, KOETO & Pe3ynTaT OT rpeLUka,
TbI K&TO U3MAMATa MOXE 4a BKIOYBA TAHO cnopasymasane, anwumndmuumpade, npegHamMepeHit
NPoNyckW, U3SBNEHNA 33 BLBEXLAHE Ha 04MTOPa B 3abny)aeHve, KakTo v npeHebpereaHe vnm
3206MKanAHe Ha BLTPELUHUA KOHTPO..

e nonyyapame pazbupaHe 3a BLTPELHMA KOHTPON, UMALL OTHOLWEHWE KbM 0AKMTa, 3a Ja paspaboTum
OAUTOPCKK NPOLEAYPU, KOWTC a2 Ca NOAXOAALLK NPU KOHKPETHUTE 0BCTOATENCTRA, HO HE C Len
KW3passBaHe Ha MHEHME OTHOCHO edeKTUBHOCTTA Ha BLTPELUHWUS KOHTPON Ha [dpyXecTBoTo.

e OUEHSABAME YMECTHOCTTA Ha W3NON3BAHUTE CYETOBOAHN NONUTUKKA 1 PA3yMHOCTTa Ha
CYETOBOAHUTE NPUBAN3UTENHN OLIEHKN W CBLP3AHNUTE C TAX ONOBECTABAHNS, HANpaBeHn oT
PLKOBOACTEOTO.

e [OCTVraMe A0 3aKNioueHrWe OTHOCHO YMECTHOCTTa Ha U3NOoNn3eaHe OT CTPaHa Ha PbKOBOACTBOTO Ha
cueToBogHaTa 6a3a Ha OcHOBATa Ha NPeANONOXEeHWETO 3a AeRCTRALLO NpeAnpuATHeE U, Ha Basarta
Ha NOMyYeHNTE OANTOPCKN OKA3aTENcTBa, OTHOCHO TOBE Aani € Hanuue cbllecTBeHa
HECUryPHOCT, OTHacsILa ce A0 CLEUTUS UK YCNOBUS, KOMTO B1Xa MOrNM 4a NOPOAST 3HAYUTENHM
CBMHEHUA OTHOCHO cNOCOoBHOCTTA Ha JlpYKECTBOTO Aa NPOLBIMKN Na (hyHKLIMOHMPA KaTo
JeicTBalle npeanpusTie. AKe HUe J0CTUTHEM A0 3aKMKYEHWe, Ye e Hanuue CbLUECTBEHa
HECUrypHOCT, OT HAC Ce W3MCKaa A3 NPUBEYeM BHUMaHKWE B OAUTOPCKUA CU AOKNad KbM
CBLP3aHWUTE C Ta3n HECUTYPHOCT ONOBECTABARMA BLB IMHEHCOBWA OTYET WM B CNyYal Ye Tesn
OMOBECTABAHKA Ca HeafleKBaTHN, Aa MoANDULMPpaMe MHEHWETO CU. HalMTe 3aKMIoYeHns ce
OCHOBABAT Ha OAUTOPCKNTE [OKA3ATENCTBA, NONyYeHy OO0 AATATa Ha OAUTOPCKKA HW AOKIaL,
Bbaeuwy cebuTUA UNKU yenoBua obave moraT 4a CTaHaT npu4uHa dpyXecTBOTO Ja NpeycTaHosu
thYHKUNOHUPAHETO CU KAaTO OSACTBALLC NpesnpuaTyveE.

¢ OleHABaMe LUANOCTHOTO NPeACTaBsAKe, CTRYKTYRA W ChabpKanhe Ha hPUHAHCOBMA OTUET,
BKAKOUNUTENHO ONOBECTABAHVATA, U Aanv MHAHCOBUAT OTHYET NPEACTABS OCHOBONONArawuTe 3a
HEro CAENKM U CHBUTUSA NO HAYMH, KOWTO NOCTUra AOCTOBEPHO NPEACTaBsHE.

Hue KoMyHUKMpaMe C nuuata, HaToBapeHn ¢ obLe ynpaeneHne, Hapes ¢ oCTaHanuTe BbnpocH,

MnaHupaHna oBxeaT 1 BpemMe Ha U3NbRHEHUE HA OAWTA U CBLIECTBEHUTE KOHCTATAUMK OT OAMTSE,
BKITIOYMTENHO CblUECTBEHW HEAOCTATLLUW BLB BLTPELUHWS KOHTPGN, KOUTO naeHTrduumpame no

BpPEME Ha M3BbPLUBAHWSA OT Hac oAuT.

Huwe npeaocTaBame CbLUO Taka Ha Nvuara, HaToeapeHn ¢ oBLUo ynpasneHe, Ussenenue, Je cMe
U3MBMHAN NPUNCHKUMUTE ETUYHN M3UCKBAHUA BbEB BPb3KaA € HE3aBUCUMOCTTa M Ye e KOMYHUKMpame
€ TAX BCUHKKM B3AUMOOTHOLUEHWA 1 APYTY BBAPOCK, KOUTO BUXa Mornu pasymHo ga 6baar
pasrnexgaHn Karo UMAELLW OTHOLWEHWE KbM HE3EBMCUMOCTTA HIA, a KOTaTo € NPUNOKUMO, 1
npennpueTuTe ASNCTBIAA 33 eNMMUHWPEHE Ha 3annaxmuTe UK NPUNoXKEeHUTS NPEANasHn MEPKN,

Cpea ebnpocuTe, KOMYyHUKWPAHW C NUaTa, HaToeapeHy c oOLLD ynpaeneHre, HUEe ONpeaenamMe Tesu
BLNPOCH, KOUTO ¢a BUNK ¢ HAR-TONAMAa 3HAYUMOCT NPW CANTAE Ha PUHAHCOBWS OTYET 3a TEKYLUUA
Nepuos W KOUTO CreAoRaTeNHO ca KKYOBN 0AUTORCKK Benpock. Hue onuceame Tesn sbnpocy B
HalWA OgUTORCKW A0OKNaAd, OCBEeH B cny4anTe, B KOWTO 3aKOH Wnv HOpMaTueHa ypen6a
Bb3npensteTea NyGrMYHOTO ONOBECTABAHE Ha UHDOPMaUUs 3a TO3W BBNPOC WK KOTATO, B
U3KMKHMMTENHO Peakn CnyYan, Hue petunm, Ye AaaeH BLNpoC He crnedga Aa ObAe KOMYyHWKWPAH B
HALLKA OKNa4, T KaTo O1M MOIMO PasyMHC 4a ce 04akea, Y& HebnaronpuATHWTE NOCNeaCcTBUA OT
TOBa AelCTBUe Buxa HaaBUWIUAK NON3UTe OT rNegHa ToHka Ha OBUeCTBEHNA HTEpPeC OT Tasn
KOMYHWUKaL NS,
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Ioknap BB Bpb3Ka C APYIU 3aKOHOBW U PerynaTopHU UZUCKBaHUA

OonbnuuTtenHo AcknaaBaHe OTHOCHO O4WUTa Ha (PMHAHCOBUSA OTYET BLB BPb3ka ¢ un.100{H},
an. 4, 7. 3 or 3akoHa 3a nyDNUYHOTO NpegnaraHe Ha LeHHW KHWKA

W3aBneHve BLE Bpn3Ka ¢ un. 100(H), an. 4, 1.3, 6. ,,6‘° ot 3axoHa 2a nybnnYHOTO NpeanaraHe
Ha LEHHU KHKWXa

WHchopmauna 6THOCHO CAenKUTe CbC CBbP3aHM Niua e onoeecTeHa B benexka 16 KeM hMHaHCOBUA
oTyeT, Ha 6a3a Ha W3BBLPLUEHNTE OT HAC OAUTOPCKK NPOLEIY P BbPXY CAEMKUTE CHC CBBP3aHK nuua
KaTo YacT OT HallluA OAWUT Ha (MUHAHCOBKUA OTYET KaTo LIAMO0, He Ca HU CTaHAaNK M3BECTHU (DaKTw,
ofcToATENCTBA MNK Apyra MHopMaUmns, Ha Basa Ha KOUTO A2 HaNPaBUM 3aKNIYEeHNe, Y& caenkuTe
CbC CBBLP3aHM NWLA HE Ca ONCBECTEHMN B NpUNoxeHnsa hrHaHCoB OTYET 3a rogMHaTa, 3aBbpliBalla Ha
31 gexkemspu 2020 r., BLB BCUYKM CLLLIECTBEHN ACNEKTU, B CbOTBETCTBUE C M3NcKBanuaTa Ha MCC 24
,OnoBecTABaHe Ha cBLp3aHn nuua”. Pesyntatute OT HalwWmTe oAUTOPCKA Npoueaypu BbpXy CAenkuTe
CbC CBbp3aHW NUa ¢a pasrnegaHin OT HAC B KOHTEKETa Ha (hopMUPaHeTo Ha HaWeTo MHeHWe
OTHOCHO (DKHAHCOBUS OTYET KATO LUSINO, & HE © Uen U3passiBaHe Ha OTAENHO MHEHWE BbPXY CASNKUTE
CbC CBbp3aHi Nuua.

WanaeneHue BLB Bpbaka ¢ un. 100(H}, an. 4, 1. 3, 6. ,,B“ oT 3akoHa 3a NnyGNMYHOTO NpeanaraHe
Ha UEeHHU KHKXKA

Hawunte OTroBOPHOCTU 3& 0AWT Ha (MVMHAHCOBWA OTHET KaTo UANe, ONWCaHn B pasgena Ha Hawwa
noknag ,OTroBOpHOCTM Ha oauTopa 3a 0auTa Ha hrHaHCOBWA OTYET", BKNIOYBAT OLEHABaHe Aanv
thIiHAHCOBUAT OTYET NPEACTABS CLLUECTBEHUTE CASNKM 1 CBEWTUA N0 HAYMH, KOWTO nocTyra
LOCTOBEPHO NpeAcTaesHe. Ha Da3a Ha M3BBPLIEHNTE OT Hac OAWTOPCKN NPoLeaypy BbpXy
CHLIECTBEHNTE CAENKW, OCHOBOMNONAarawy 3a hMHaHCOBKMA OTHET 3a roAKHaTa, 3asbLpluealla Ha 31
Aekemepn 2020 1., He Ca HW CTaHaNK U3BECTHW hakTh, oBCTCATENCTEBa UNK apyra uHdopmaumns, Ha
Hasa Ha KOWTO Ja HanpaBWM 3aKNOUYEHKE, Y& Ca Hanwuue cryJyal Ha CbLIEeCTBeHO HEJOCTOBEPHO
NpeAcTaBsSHE ¥ ONOBECTABAHE B ChATBETCTBME C NPUNOMKUMUTE N3KCKBaHWA Ha MexayHapoaHuTe
CTaHAapTV 38 OMHAHCOBO OTUNTaHe, npueTi oT EBponeiickua cbio3. Pesyntatute o1 HalluTe
OAUTOPCKM NPoLEAYPW BbPXY ChllecTBeHUTE 32 (PMHAHCOBUA OTHET caenkn u cebutna Ha
Opy*ecTBOTO Ca pasrnefaHk OT Hac B KOHTEKCTa Ha (hopMUpaHeTo Ha HALLETO MHEHWE OTHOCHO
hVHAHCOBUA OTYET KaTO USNOo, a He C Lien n3pasnBaHe Ha OTAENHO MHEHWUE BbPXY TE3W ChbLUECTBEHM
cOenKun.

JAonbnHuTenHo AoKNagBaHe BbPXy 0OUTa Ha (PMHAHCOBUA OTYeT, CbrnacHo un. 10 or
Pernament (EC) Ne 537/2014 BbB Bpb3Ka ¢ M3MCKBaHUATA Ha un. 59 oT 3aKoHa 3a He3aBUCUMUA
thunaHcoR oguUT

CHImacHo K3MCKBAHWATA Ha 3akoHa 3a He3asucummnsa (PUHAHCOR OAMT BbB Bpbaka ¢ un. 10 ot
PernamenT (EC) Ne 537/2014, Hue poknagBame AONBIHUTENHO W M3NOXeHaTa No-Aony MHpopMauus:

- MpaticyotbpxaycKynbpe Ogut* OGO e HasHayeHo 3a 3aabnmiuTened oguTop Ha (hMHaHCOBMS
OTHET 33 roAVHAaTa, 3aBbpluBalla Ha 31 gekemepn 2020 r. Ha OpyxecTeoTo 0T 06WoTo cubpaHue
Ha akuuoHepuTe, NposeaerHo Ha 20 mai 2020 r., 3a nepuod OT egHa roanHa. 3a NbpBM MbT cMe
GUnNK HasHaYeHN KaTo o4UTOPKU Ha OpyKecTeoTo Ha 23 mail 2017 r.

- 0auTLT Ha hrHaHCOBWA OTYET 3a rofWHaTa, sasbpilueawa Ha 31 aekemspn 2020 1. Ha
Jpy>KecTBOTO NPeACTaRNABA YeTBLPTI NMbNAEH HENPEKLCHAT aHMEXKMMEHT 38 3a4bITKUTENEH 0aunT
Ha ToBa NpeanpuaTre, U3BbpLleH oT “MNpaitcyoTepxaycKynspe Ogutr' COL0.

- [oTebpxaaBame, Y& N3PA3eHOTO OT HAC OAUTOPCKO MHEHYE € B CLOTBETCTBUE C AOMBIHUTENHNS
AOKNan, NpeacTaBeH Ha OAWTHUA KOMUTET Ha ApY)KeCTBOTO, ChIMACHO M3NCKBaHUATa Ha 4n. 60 ot
3akona 3a He3aBUCUMUA HUHAHCOB OOUT.



- [oTebpHraaBamMe, Y& He CMe NPeAOCTaBANN NOCoMeHUTe 8 4n. 64 0T 3akoHa 33 HE3EBUCUMUA
hHaHCOB 0guT 3abpaHeHn YCnyr u3sbsH oauTa.

- ToTebpxAaBame, Ye NpY M3BLPLUBAHETO HAa OAUTa CMEe 3aMnasuiy CBCATA HE3AaBUCUMOCT CRPAMO
JpyxecTBOTO.

- 3anepwoaa, 3a KOMTO C& OTHACA U3BBLPLIESHUAT OT HAc 3aLbIKUTENER OOUT, OCBEH 0AWTE, HUe
CMe NpeAoCTaBUNM JPYIY YCNyrv Ha [py»KeCTBOTO, KOUTO Ca onoBecTeHn B Benexka 3.4 kbm
(pUHAHCOBUA OTHET Ha JpyXKeCcTBOTO.

MapTHLOPLT W PErMCTPUPEHKMAT OAUTOP, OTTOBOREH 33 OAUTAa OT UMETO HA OQWTOPCKOTO LPYIKECTBOTO
e LiseTana LlaHkoBa.
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