IMPOTOKOJI

Ot penoBHO 3aceiaHne HA YIPAaBHTEIHHs CHBET HA
»Kopano buarapus,, - A/l

Jluec: 17.02.2026 / enemuanecety (heBpyapH, ABE XHILLIH,
npanecer u wecra/ roguna B rp. Codus Ha anpec: yi.
Lypko” Ne 1, I'panpt Xoten Codus, Kondepenrna 3ana,
or 09:30 4, ce mnpoBeAe PEAOBHO 3aceflaHuWe Ha
VIIPABUTEJIHUA  CBBET “KOPAJIO -
BBIITAPUASA“ — AJl, csc cemajuuie W ajpec Ha
ynpasienue - rpag CTPAXHUIIA, ymuna "T'JIAJICTOH"
Ne 28, OBJIACT - BEJIUKO THPHOBO.

Ha

Ha 3acejaHMeTro NPUCHCTBAXa BCHYKH YIEHOBE Ha
VIIPABUTEJIHW S CBBET, kaxro crnespa:

1. UPJKU P)KE3HUYEK
2. AHA XABJIOBA
3. CUJIBUA CTE@AHOBA

Bacenannero Ha YnpasutelHus CbBeT € HaJIOKHO
CBMKAaHO B CBOTBETCTBME C OBIArapckoTo MNpaBo U ¢
npoleypata, NpejBUAeHa B ycTaBa Ha JIpyKecTBOTO,
ype3 MUCMEHA IOKaHa, M3NpareHa [0 BCeKH elMH OT
yjeHopeTe Ha YrpaBurennus Cbaer.

Benuku wieHose Ha YnpasutenHusa ChBET IPUCHCTBAT Ha
3aceaHHeTo JIMIHO.

Heobx0oauMHsIT KBOPYM 3a BaJIMIHO B3€MaHE Ha PEILCHUs
CHIVIACHO yCTaBa Ha JIpy’KecTBOTO € HalULIE.

Ha 3aceyianuero npuckeTBar 6e3 npaso Ha rjac:

CHEXXAHA BAMYEBA - lupekrtop
HHBECTHTOPHTE,, HA NPYKECTBOTO.

»BPB3KH  C

3acejandero Oemie OTKPUTO OT I-H PixesHuuek B
KaueCcTBOTO My Ha npejcearten Ha YnpasutenHus ChBer.
Toii orbensza, e 3aceJaHUETO € CBUKAHO ChIVIACHO YJICH
95 u wren 96 or YcraBa Ha JIpy’KecTBOTO, Y€ BCHUYKH
YC/IOBMSL 3a HA/UIKHO CBHKBAHE Ha 3acelaHHeTo ca
HaIMIE, KAKTO U Y€ BCHUKH YJIEHOBE Ha YIIPaBHTEIHMS
CbBeT NpHUCHCTBAT JIMYHO.

[IpeyioXkk BIMCBAHE Ha Te3H 00CTOATEICTBA B IPOTOKOIA
OT 3ace/IaHHETO.

MINUTES

Of a regular meeting of the Management Board of
Korado - Bulgaria AD

Today: 17.02.2026 /February seventeenth, two thousand
twenty-six/ year in Sofia at the address: 1 Gurko Str,
Grand Hotel Sofia, Conference Hall, from 09:30 held a
regular meeting of the MANAGEMENT BOARD of
"KORADO - BULGARIA" - AD, with registered office
and address - STRAZHITSA, street "GLADSTON" Ne 28,
DISTRICT - VELIKO TARNOVO.

All members of the MANAGEMENT BOARD attended
the session, as follows:

1. JIRI REZNICEK
2. JANA HAVLOVA
3. SILVIYA STEFANOVA

The session of the Management Board was duly convened
in accordance with the Bulgarian law and the procedure
stipulated in the Articles of Association of the Company,
by virtue of a written notice sent to each of the members
of the Management Board.

All members of the Management Board attended the
meeting in person.

The necessary quorum for valid decision-making, required
by the Articles of Association of the Company, was
present.

The following persons without a voting right also attended
the meeting:

SNEZHANA BAYCHEVA — Investor Relations Director
of the company

Mr. Reznicek opened the session in his capacity as the
Chairman of the Management Board. He pointed out that
the session was convened in accordance with article 95
and article 96 of the Articles of Association of the
Company, that all conditions for proper convening of the
meeting had been fulfilled, and that all members of the
Management Board were present personally.

He proposed the recording of these circumstances in the
minutes of the session.



H]JC,U,CB,E[&T&H AT Ha 3acelaHueTO NMOTBbPIAH IMPOBEHAAHETO
Ha 3acellaHUueTO MNpH IpEeaABapHTE/IHO 0b6sIBEHHAT JIHEBEH

pen:

1. Ilpyiemane roMIIHAS (PUHAHCOB OTYET — HEOJUTHPAH
OT JiefHOCTTa Ha JIPY’KECTBOTO Mpe3 mpeixonnara 2025
rO/IMHA.

2. Tlpuemane Ha QuHAHCOB IiaH 3a Hacrosumara 2026
roJHHa.

3 Ilpuemane na rogumiaus joxnan Ha YC 3a jedHoCTTa
Ha apyxectBoTo npes 2025 roauHa W3roTBEH OT yC -
HEOUTHpaH
4.Tlpuemane Ha [lexnapanus 32
ympasjieHue Ha apyxkectBoto 3a mepuosa 01.01.2025 -
31.12.2025 ropuna.

5. INpuemane Ha J{oKJIaj 3a M3IBJIHEHWE HA MOJIUTHKATA

KOPIOpaTHBHO

3a BBL3HArPAKAEHMATA Ha wWieHoBeTe Ha HamzopHus
ceBer, Ynpapurenaus cbeT U OIUTHHI KOMMTET Ha
L, KOPAJIO BBJII'APHAL,, - AJ] 3a 2025 roauna, CbIilacHO
unen 12, amanes 1 or Hapenba Ned8/2013 roauua,, 3a
M3MCKBaHHATA u3jlajieHa ot
K®H, BKIIOYMTENHO ¥ ChABbprKaniaTa ce B Hero [Iporpama

KbM Bb3HATPAKICHUATA,,
3a IpWiaraHe Ha TOJMTHKATAa 3a Bb3HATPAKACHHATA 34
(hunancopara 2026 roauna.

6. VYIrbJHOMOIIABAHE HA YIEHOBE Ha YIIPaBUTEIHUS
ChBET C TIpaBa.
7. Pazuu

[pencenareliaT Ha 3acefiaHueTo MK, Mpiu Prxesnutuex
TIPEUIOIKH []a Ce B3eME PEIeHHe M0 CIICIHHSA NPOLEeIypeH
BBIIPOC:

Cuexcana baiiueBa na Obne u3bpaHa 3a cekpeTap Ha
3aCE/IaHUETO.

VrpauTenuust chBer emuHomymHo PEIIM: Msbupa
Cuexana baiiuesa 3a cekperap Ha 3ace/IlaHHETO.

Ilo mepBa TOYKAa OT AHEBHWs pen Aokiajsa I'ocroxa
Cunpus CredpaHoBa KOSTO NPEACTABH HEOAWTHPAHHAT
BApUAHT Ha IOAMIIHKMAT (QMHAHCOB OTYET OT ACHHOCTTA Ha
npyskectBoTo 3a 2025 ro/MHa, BHB (UHAICH BAPUAHT.

Ilo mBpBa

TOYKa OT [JHEBHHS pela 3acellaHueTo

enuHoMyIHO npue ciaeproro PEINEHUE:

VIIPABUTEJIHUAT CBBET mwa "KOPAJIO -
BBJITAPUA" AJl Ha ocrosanme wieH 250 ot T3 na P.
BBIITAPUA

npueMa OKOHYATEITHHAT BaApHaHT Ha

The Chairman of the session confirmed that the session
would be held under the preliminary approved agenda,
namely:

1.Acceptance of the annual financial report - unaudited of
the company's activities in the previous year 2025.

2. Adoption of a financial plan for the current year 2026.

3. Approval of the annual report on the activity of the
company in 2025, prepared by the MB - unaudited.

4.Approval of a Statement of Corporate Governance of
the company for the period 01 January 2025 — 31
December 2025.

5.Approval of a Report on the Implementation of the
Policy on the Remuneration of the members of the
Supervisory Board, Management Board and the Audit
Committee of KORADO-BULGARIA AD for 2025 in
accordance with article 12, paragraph 1 of Ordinance No.
48/2013 for the Requirements towards the Remuneration,
issued by FSC,
Implementation of the Remuneration Policy for FY 2026,
part thereof.

including the Program on the

6. Authorisation of the members of the Management
Board.
7 Miscellaneous.

The Chairman of the session, eng. JIRI REZNICEK
proposed that a resolution was passed on the following
point of order:

Snezhana Baycheva to be elected as Secretary of the
session.

The Management Board unanimously DECIDED: To
elect Snezhana Baycheva as Secretary of the session.

On item one of the agenda, Mrs Silviya Stefanova
reported, who presented the unaudited annual financial
statements for the activity of the company in 2025, in its
final draft.

On item one of the agenda, the session passed
unanimously the following DECISION:

On the grounds of article 250 of the Commercial Act of
the Republic of Bulgaria, the MANAGEMENT BOARD
of KORADO-BULGARIA AD approves the final version



rogyIuHEus (PUHAHCOB OTYET B HEONMTHPAH BAPUAHT 32
u3jiaBate.

Heren dumancos pesyarar / cieji JaHbuHO obnarane /-
767 x. nesa.

HeouTUpaHusIT BAPHAHT HA FOJUIIHUAT PUHAHCOB OTHET
or meiiHocTra Ha japyxecrsoto 3a 2025 ronuHa, BBHB
(pvHasIeH BapHAHT ce NMpHUjiara KbM HaCTOALIMA POTOKOIL,
KATO OTHENICH JOKYMEHT.

ITo Bropa TOYKa OT JHEBHMS pej AOKJIa/Ba ["ocnioska
Cuneus CredanHoBa KOATO NPEJACTaBU TNPOEKTO —
(uHaHCOBHMAT TIIAH 3a JEWHOCTTa HA JPYKECTBOTO 3a

2026 romyua.
Criopes IPOEKTO - IJIaHa Ce MPe/IBIKIA:

IIpou3BO/CTBO Ha MaHeHK panuatopr — 380 41 6 6pos
IpoussoscTso Ha aupu — 86 500 Gpost

[IpoyaxcGu Ha naHenHy paguaropy — 378 876 Gpost
Iponax6u Ha mapu — 86 500 bpost

Heren (unaHcos pesysrar - nedanba — 833 Xwui. espo.
Crieqi MpoBe/ICHATE Pa3sUCKBAHMSA;

ITo pen
equnomyHo npue cieanoro PEHNIEHHE:

BTOpa TO4YKa OT JHEBHMA 3ace1aHueTO

VIIPABUTEJIHWAT CBBET wa “KOPAJIO -
BBJITAPUSI — AJl Ha ocHosanue wieH 250 ot T3 ua P.
BBJICAPUS mnpuema rojuuiHus (WHAHCOB TUIAH 32

neiiHocTTa Ha gpyxkectBoro 3a 2026 roauHa B
NPEJIOKEHHs BAPHAHT.
[lo Ttpera TodYka OT [HEBHMS pefl, JIOKiajBa

V3OBIHATETHUAT —JTHPEKTOP Ha  JPY)KECTBOTO  HHIK.
MPXXHW PXKE3HUYEK.

Toit 3amo3Ha 3aceaHHeTo ¢ roaMiHus fokian Ha YC 3a
neiHOCTTa Ha JpysKkecTBOTO npe3 2025 roauna, KOUTO ce
mpunara Karo otieneH Martepuan kem IIporokosa ot
3aceJaHUETO B HEOJUTHPAH BapHaHT.

Crniepi mpoBeICHUTE PA3UCKBAHMS,

Ilo Tpera TOYKa

OT JHEBHHA 3aceaHuETO

pea
enuuoMyIHO Tipue ciienroro PEITEHUE:
VIIPABUTEJIHUAT  CBBET

ma "KOPAJO -

of the annual financial statements in its unaudited version
for issue.

Net financial result / after taxes / — BGN 767 / in
thousands /

The unaudited version of the annual financial statements
for the activity of the company in 2025, in its final draft,
was appended to this Minutes as a separate documents.

Ms. Silvia Stefanova reported on the second item on the
agenda, who presented the project - the financial plan for
the company's activities for 2026.

According to the draft plan, it is foreseen:

Production of panel radiators — 380,416 units
Production of tubes - 86,500 pieces

Sales of panel radiators — 378,876 units
Sales per tubes — 86,500 pieces

Net financial result - profit — BGN 833 thousand euros.
After the discussions held;

On item two of the agenda, the session passed
unanimously the following DECISION:

The MANAGEMENT BOARD of "KORADO -
BULGARIA" - AD, on the basis of Article 250 of the
Commercial Code of the Republic of BULGARIA, adopts
the annual financial plan for the company's activities for
2026 in the proposed version.

On item three of the agenda, the Executive Director of the
Company, eng. JIRI REZNICEK, reported.

He presented before the session the annual report of the
MB on the activity of the company in 2025, appended as a
separate material to the Minutes of the session in an
unaudited version.

Following the discussions held:

On item three of the agenda, the session passed
unanimously the following DECISION:

On the grounds of article 250 of the Commercial Act of



BBJICAPUS" - AJ Ha ocHosanue 4ie 250 or T3 na P.
BBJITAPUS npuriema TOAMILHKS JOKIaA 3@ AGHHOCTTA 34

jedHocTTa Ha ApyxkectBoto 3a 2025 roauHa B
HEOJIUTHpaH BapHaHT.
ITo wuereppra TOuYKAa OT [IHEBHUS Ppejl JIOKIa[ABa

W3IBIHUTENHUAT JIHPEKTOp Ha  JIPY)KECTBOTO — MHXK.
UP)XW PXKESHUYEK.

Toi#i 3amo3Ha 3aceaHMeTO C M3rOTBEHUS BapHaHT Ha
Hexnapanust  3a
npyxecrsoto 3a mnepuopa 01.01.2025 - 31.12.2025

KOPIOPaTHBHO  YNpaBJieHWe  Ha
rOJIMHA, MpPEJICTABISIBAILA YacT OT IOJMIIHMA JIOKITajl Ha

VC 3a fneiiHocTTa Ha ApysKkecTBOTO npes 2025 roanHa.

[pemnioxku chbinara Ja Oble MpueTa, BKIIOYEHA KbM
MaTepHalKTe 3a MPOBEXIAHE Ha MPEJICTOAIIOTO PELOBHO
O6uio cpOpaHue Ha AaKIMOHEPHTE U IMPEACTaBeHA Ha
Hapzopsus chBeT Ha JIPYXKECTBOTO 3a 0i00penye.

[lo uersppra TOYKA OT JIHEBHWsS pPEJl 3aCCAAHUETO
enuHOAyIIHO Tipue ciearoro PEIIEHUE:

VIIPABUTEJIHUAT CBBET wma "KOPAJIO -
BBITAPUSA" — AJl, na ocHoBanue wieH 250 ot T3 Ha P.
BBJITAPUS, npuema Jlexnapauus 3a KOPNOpaTHBHO
ynpaejieHHe Ha JIPY/KECTBOTO 3a MepHOja 01.01.2025 -
31.12.2025 roauHa W S Biara Karo CaMOCTOATE/CH
JOKYMEHT KbM TOJMIIHMAT OTYeT 3a JeHHOCTTa Ha
JApYKECTBOTO 3a 2025 rommMHa, Kato A BKIIOYBA KBM
MaTepHalIkTe 32 IPOBEX/IAHE HA NPEJICTOAUIOTO PEIOBHO
O6uio chbOpaHue Ha aKUMOHEpWTe ¥ 5 NPEACTaBs Ha
HajizopHus ceBeT 3a ofobpeHue.

Usrorsenata u mpuera Jleinapaiiusi 3a KOPIOpPaTHBHO
ynpaBjieHHe Ha JPYIKECTBOTO, 3a IEpHOaa 01.01.2025 -
31.12.2025 rojuna, ce Mpuara Karo OT/I/IEH Marepuan
KBM HACTOSIIHS [IPOTOKOJ.

[lo mera TOYka OT [JHEBHHA  pej  JIOKJIa/Ba
MsmbAHATEHAS MpeKTop Ha pyskectBoTo uik. MPKH
P)KE3HUYEK

Toii zamo3Ha 3aceianuero ¢ wusrorBeHus Jlokman 3a
W3MBIHEHHE HA TOJMTHKATa 3a Bh3HATPAKACHHUATA HA
yreHoBere Ha HajzopHus, YNpaBUTENHUS CBBETH H
Opurrus komutet Ha ,,KOPAJIO - BBJICAPYSAL, - A/l 3a
2025 roauHa, ceriaacHo wieH 12, anunes 1 ot Hapenba Ne
48 /2013

ph3HarpaiieHusTa u3fanesa or KOH, BKIOYUTENHO U

roayvHa 3a H3HUCKBAHMATA KbM

chabpkamaTa ce B Hero llporpama 3a mnpuiiarane Ha

the Republic of Bulgaria, the MANAGEMENT BOARD
of KORADO-BULGARIA AD approves the annual
management report on the activity of the company in 2025
in an unaudited version.

On item fourth of the agenda, the Executive Director of
the Company, eng. JIRI REZNICEK, reported.

He presented before the session the draft of a Statement of
Corporate Governance of the company for the period 01
January 2025 — 31 December 2025, an integral part of the
annual management report of the MB on the activity of
the company in 2025.

He proposed that the latter be approved, included in the
materials for holding the forthcoming regular General
Meeting of Shareholders and submitted to the Supervisory
Board of the Company for approval.

On item fourth of the agenda, the session passed
unanimously the following DECISION:

On the grounds of article 250 of the Commercial Act of
the Republic of Bulgaria, the MANAGEMENT BOARD
of KORADO-BULGARIA AD approves a Statement of
Corporate Governance of the company for the period 01
January 2025 — 31 December 2025 and encloses it as a
separate document to the annual management report on
the activity of the company in 2025, as part of the
materials for holding the forthcoming regular General
Meeting of Shareholders, it to the
Supervisory Board for approval.

and submits
The so-prepared and approved Statement of Corporate
Governance of the company for the period 01 January
2025 — 31 December 2025 was appended to this Minutes
as a separate material.

On item five of the agenda, the Executive Director of the
Company, eng. JIRI REZNICEK, reported.

He presented before the session the Report on the
Implementation of the Policy on the Remuneration of the
members of the Supervisory Board, Management Board
and the Audit Committee of KORADO-BULGARIA AD
for 2025 in accordance with article 12, paragraph 1 of
Ordinance No. 48 / 2013 for the Requirements towards the
Remuneration, issued by FSC, including the Program on
the Implementation of the Remuneration Policy for FY



nonuTHKara 3a puHaHcorara 2026 rojuHa.

Ipensoxu fa Objie MPUET B MPECTABEHUS BAPUAHT, KaTO
4aCT OT FOMITHMS (UHAHCOB OTHET U Jia Objie BKIIOYEH B
MaTepHaIiTe 3a TIPE/ICTOAIIOTO peioBHo 061110 chbpakue
Ha aKLMOHepUTe M mpejicTapeHa Ha HansopHus CHBET Ha
NPY/KECTBOTO 3a 0/100peHue.

Il;ormaﬂa ce Ipuiara Karto OTHCJICH MaTrepual KbM
MaTCpHanuTe Ha 3acelaHmueTo.

Crieji npoOBeEHUTE Pa3HCKBAHMI:

[lo mera ToYka OT JHEBHHMS pejl 3aCEIaHMETO
enuHoaymHO npue cieHoro PEIIEHME:
VIIPABUTEJIHUAT CBBET wma "KOPAZIO -

BBJITAPUS" — AJl, Ha ocHoBanue uneH 12, anunest 1 oT
Hapenba Ne 48/2013 roauna 3a H3MCKBAHWATA KBM
ph3HarpaxienusTa uananena or KOH, npuema Jloknaa
W TO BJAra Karo CaMOCTOATENIEH JOKYMEHT KbM
FOJIMIIHKAT (DMHAHCOB OTYET Ha Apy»xecTBOoTO 3a 2025
rOMHA, BKJIOYMTENIHO W CbAbpKallaTa ce B HEro
[Tporpama 3a npujiaraHe Ha MONMTHKATA 32 (pUHAHCOBATA
2026 rojMHA KaTo IO BKJIOYBA KbM MAaTepUauTe 3a
MpOBEXK/IaHe Ha MPEeACTOIOTO pesiosHo OG0 chOpanye
Ha aKIMOHepHUTe U ro npejcrass Ha HajsopHus ChBET Ha

JIPYKECTBOTO 32 of00peHue.

ITo uiecta Touka OT AHEBHHMAT pej Aoxkiaamea ['ocrioxa
Cuneusa Credanosa:

Ts npemioky YIPaBUTEJHUAT CBBET Ha JIPYIKECTBOTO
"KOPAJIO - BBITAPHA" - AJl, rpan Crpaxuua na
MpUeMe PelIeHHe, ¢ KOETO W3PUYHO Ja YHBIHOMOLIH
YIIeHOBETE Ha YTIPaBHTENHHS CHBET HA JIPY)KECTBOTO, a
HMeHHO: VSMBIHWTENHUAT —Aupektop HHikK. Mpxw
Psxesnnuex u [, Cueroopuren - Cuneusa Credanosa ia
MpeJICTaBIIsIBAT JPYXKECTBOTO HABCAKBIE KBAETO TOBA €
Heo6X0MUMO, Jia NIPEACTABAT JOKYMEHTH H Jia TIOJKMCBAT
OT HMMETo M 34 CMEeTKa Ha [pPY)KECTBOTO BCHYKH
HeoOXO[MMH NOKYMEHTH BbB Bpb3Ka ChC 3aBepkara Ha
roAMIIHUSA (PMHAHCOB OTYET M POMINHUAT JI0KIajl Ha vC
3a JIEWHOCTTa Ha JPY/KECTBOTO mpe3 mpeaxonnara 2025

roJuHa
Crieft IpOBEAeHUTE Pa3HCKBAHM!

[lo mecra Touyka OT JHEBHHUA pPeJ 3aCeAaHHUCTO

2026, part thereof.

He proposed that the latter be approved in the presented
version, as part of the annual financial statements, and
included in the materials for holding the forthcoming
regular General Meeting of Shareholders and submitted to
the Supervisory Board of the Company for approval.

The Report was appended as a separate material, part of
the materials for the meeting.

Following the discussions held:

On item five of the agenda, the session passed
unanimously the following DECISION:

On the grounds of article 12, paragraph 1 of Ordinance
No. 48/2013 for the Requirements towards the
Remuneration, issued by FSC, the MANAGEMENT
BOARD of KORADO-BULGARIA AD approves the
Report and encloses it as a separate document to the
annual management statements of the company for 2025,
including the Program on the Implementation of the
Remuneration Policy for FY 2026, part thereof, as part of
the materials for holding the forthcoming regular General
Meeting of Shareholders, it to the
Supervisory Board of the company for approval.

and submits

On item six of the agenda, Mrs Silviya Stefanova
reported:

She proposed to the Management Board of the company
KORADO-BULGARIA AD, town of Strazhitsa, to pass a
decision by virtue of which to authorise the members of
the Management Board of the company, namely: the
Executive Director of the Company, eng. JIRI
REZNICEK, the Chief Accountant, Silviya
Stefanova, to represent the company wherever it is

and

required, to submit documents and to sign, on behalf and
on account of the company, all necessary documents in
connection with the audit certification of the annual
financial statements and the annual report of the MB on
the activity of the company in the previous year 2025.

Following the discussions held:

On item six of the agenda, the session passed unanimously



eauHOymHO npue cineaHoro PEIIEHME:

VIIPABUTEJIHUAT CBBET  wna
BBLJIITAPUA" - Al
WanbiHuTennus aupektop uik. Mpsxu Prxesnuvex u I

"KOPAJIO -
M3PUYHO  YIBJIHOMOIIABA
Cueropoguren - Cunpusi CredaHoBa na NpeicTaBiiBaT
JIPY’KECTBOTO HABCAKBJE KBJETO TOBA € HEOOXO/UMO, Ja
TPEJICTABAT JOKYMEHTH M Jia TIOAIKCBAT OT MMETO M 32
CMETKA Ha JIPYIKECTBOTO BCHUKM HEOOXOIMMH [OKYMEHTH
BBB BPB3Ka ChC 3aBepKATa Ha TOIMUIHUA (HUHAHCOR OTHET
¥ ropaummmar Jjokmax Ha YC
JPY’KeCTBOTO Tipe3 npezixoaHara 2025 roauHa

3a JeHHoOCTTa Ha

[lo Touka cemeM OT AHeBHMs pen - Pasuu - He Osxa
MPUETH KOHKPETHH PeLIeHHS.

Ilopaiu M3uepriBaHe Ha JAHEBHMs peji 3acefanuero Geie
sakpuro B 10.50 yaca.

Hpucacrsann U eJJHHOAYLIHO CBhIJIACHH YJIEHOBC Ha
VIIPABUTEJIHUS CBBET ma “KOPAJIO -
BBIITAPUSS — AJL, rpan CTPAXKHIIA.

the following DECISION:

The MANAGEMENT BOARD of KORADO-
BULGARIA AD authorises expressly the Executive
Director, eng. Jiri Reznicek, and the Chief Accountant,
Silviya Stefanova, to represent the company wherever it is
required, to submit documents and to sign, on behalf and
on account of the company, all necessary documents in
connection with the audit certification of the annual
financial statements and the annual report of the MB on
the activity of the company in the previous year 2025.

On item seven of the agenda — Miscellaneous — no
specific resolutions were passed.

There being no further business, the session was
adjourned at 10.50 a.m.

Members of the MANAGEMENT BOARD of KORADO-
BULGARIA AD, town of Strazhitsa, who were present at
the meeting and fully agreed with its decisions.

1.JIRI REZNICEK............ e

3.SILVIYA STEFANO



