KOPAJIO-BBJTAPHS ATl %% H{m@r@

MOACHUTEJIHHN BEJEKKHN BULGARIA
31 MAPT 2021r.

1. KopnopaTuBHa nndopmauus

Kopano-bearapus AJ] e akuuoHepHO Apy»xecTBo, peructpupano B OC rp. Bemuko TwpHoBo ¢ EMK 814190902chc
cefanuiie U aapec Ha ynpaeieHue rp. Ctpaxuua, o6a. Bennko TepHoBO, yi. ['nagcron Ne 28

OcHOBHaTa IefHOCT Ha pr)KeCTBOTO BKJIFOYBa MPOMU3BOACTBO W IJIACMEHT Ha U3ACJIWA OT o0JlacTTa Ha OTOIUIMTEJIHATA
TCXHHKA.

Kem 31Mapr 2021r., akupioHepure Ha JIpy»kecTBOTO ca:
- Kopano ac., Uexus 82,15 %
- DUINUECKH U FOPUINUYECKH JIULIA 17,85 %

Kpaitnata komnanus-maiika e Kopago ac., YUexus. Huto enuH oT coOCTBeHMUUTE Ha KpaifHaTa KOMMaHWsA-Maiika He
npuTexasa noepeve ot 35%0T HeWHHUTE aKIIHH.

PBkoBOACTBOTO Ha pr)KeCTBOTO BKJIFOYBA HEroBHs praBI/ITeHeH cbBeT. Jluiara, HaTOBap€HU C 001110 ynpaBJIEHHUE Ca
npeacTaBeHu OT HaZ[?;OpHI/Iﬂ cbBeT U OOUTHHS KOMUTET Ha pr)KeCTBOTO.

BBArapckoTo 3akOHOIATEICTBO He 3a0paHsBa pemeHue Ha OO6WWOTO chOpaHMe HAa aKkLUHUOHepuTe Ha JIpyKecTBOTO 3a
npuemMaHe Ha roauiueH (PMHAHCOB OTYET Ja ObJe OTMEHEHO (M0 HAIUISKHMS pel) U B ciydail Ha HeoOXoauMocT na Obae
CbCTaBeH M MyOJIMKyBaH HOB KOPUIHpPaH roJMiieH GHHaHCOB OTYET 3a ChLUKs (PHHAHCOB MEPHOA.

1.1 ba3a 3a u3roresine
H3sBjeHue 32 CLOTBETCTBHE

HacrosmusaT ¢uHAHCOB OTYET € W3rOTBEH B CHOTBETCTBUE C MeEXIyHapOJHUTE CTaHIapTH 3a (MHAHCOBO OTYMTAHE
(MC®O) u passcHenus, uznaaeHn or Komurera 3a paszscHenus (KPMC®O), npuioKUMU 3a IPY>KECTBA, KOMTO CE
oryurar o MC®O, npuetn B Esponeiickus cproz (EC). MC®O, npuetn ot EC, 06IIONPHETOTO HAMMEHOBAHHE Ha
paMka ¢ o010 MpenHa3HaueHWe 3a TOCTOBEPHO MpEACTaBsIHe, CKBUBAJCHTHO Ha NeUHULMATA HAa paMKaTa, BbBeIeHa B
nmaparpad 1, 7.8 or JlombJHUTENHUTE pa3mopendm Ha 3akoHa 3a CYETOBOICTBOTO , MEXIyHapOOHH CUYETOBOIHU
cranpapta” (MCC).

HUcTopnyecka cTroiiHOCT

DUHAHCOBUAT OTYET € U3TOTBEH HA NMpUHLOMUIIA HA UCTOpUYECKaTa CTOMHOCT, C U3K/IIOUEHHE Ha:
L4 3anbKeHH 3a 10XOIU Ha nepcoHalia nmpu NEeHCUOHUpaHe

HsroresHero Ha ¢uHaHCOBM OoT4eTH B choTBeTcTBHE ¢ MC®DO m3mcKBa MpHilaraHeTO Ha KOHKPETHH MPHOIM3UTEHU
CYETOBOJHHU OLleHKH. OT PbKOBOACTBOTO Ha JIpy»KECTBOTO C€ W3MCKBA Ja HalpaBU COOCTBEHU MPELEHKU U JOMyCKaHUs
MIPY MIPUJIATaHETO Ha CYETOBOJHHUTE MONMUTHKHU. [To3nimnTe BEB (PMHAHCOBUTE OTUETH, YHETO MPEACTAaBIHE M3HCKBA I10-
BHCOKA CTETIeH Ha CyOeKTHBHA MPELeHKa, KaKTO ¥ Te3U MO3UIMH, 32 KOUTO MPUOIN3UTEITHUTE OLICHKH UMAaT 3HAuYUTEIeH
edekT BbpXy (pUHAHCOBUTE OTUETH KATO LSO, Ca OTAEHO ONOBECTeHH B benexka 2.
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1.1ba3a 3a m3roresine (MPoabJKEHHE)
MpuHUUn HA AHCTBANIOTO NMpeaNnpUsTHE

DUHAHCOBUAT OTYET € M3rOTBEH HAa MPHMHUMIA Ha JIEHCTBAlIOTO Npeanpuarve. OUHAHCOBUAT OTYET € NPEACTaBEH B
OBArapcky JeBa U BCHUYKHM MOKa3aTesy ca 3aKpbrlIeHH 10 Hal-GiM3KuTe Xuisaa ObJarapcku jesa (XHil. JiB.), OCBEH aKo e
YIOMEHATO APYTO.

B kpast Ha 2019r. 3a mepBu 0BT ce nmosiBuxa HOBuHU OT Kurait 3a COVID-19 (KoponaBupyc), koraro orpanudeH 6poit
Clly4ad Ha HEM3BECTeH BHpYC Osixa mokjaaBaHM Ha CBeTOBHaTa 3ApaBHa opraHusaums. [Ipe3 mbpBHUTE HAKOIKO MeceLa
Ha 2020r. BUPYCHT Ce pa3MpOCTpaHH B CBETOBEH Maliad M OTPHLATEIIHOTO My Bb3IeiicTBre Habpa ckopoct. Ha 11 mapr
2020r. CeeroBHata 3apaBHa OpraHusaiys oOsIBM MaHAEMHsi, OTHOCHO ¢ pasmpoctpaHenrero Ha COVID-19, a Ha 13
mapt 2020r. HapomHoTto cs0OpaHue riacyBa H3BBHpPEIHO IOJIOKEHHE B bbiarapus, B pe3ynTar Ha KOETO ce Mpearnpuexa
penuiia orpaHUYUTETHH MepKU. M3BbHpenHOTO TNosiokeHue Oeme orMeHeHo Ha 13 mait 2020r. u ot 14 maii 2020r. no
30 anpun 2021r. e 0OsBeHa M3BBHPEIHA ETTHAEMUYHA OOCTAHOBKA HAa TEPUTOPHUSATA HA CTPAHATa.

Tekyuure akTHBH Ha JIpy:KeCTBOTO HaJBMIIABAT TeKyuuTe nmacuBu kbM 31 mapm 2021r. cbe cymata ot 9,046xu. nB.
(31 nexemepu 2020r: 7,983xuu. n8.). [pyxecTBoTO peanusupa nedanda kbM 31 mapt 2021r. B pasmep Ha 1,117 xu.
nB. (2020r.: 4,591xumn. 5B.) 1 nMa codcTBeH KanuTai kbM 31 mapm 2021r. B pasmep Ha 22,57 7xun. n8. (31 nekeMBpu
2020r.: 21,460xun. 18.). Kpm 31 mapm 2021 r. IpyxectBoto vmMa [lapuiyHu cpeacTBa M €KBHBAICHTH B pa3Mep Ha
2,895xwu. nB. (31 nekemepu 2020r.: 3,620xwu1. JIB.) 1 peanu3upa MoJ0XKUTETHN HETHH MIapUYHU MOTOLM OT ONepaTHBHA
neiinocT kbM 31 Mapt 2021r. B pazmep Ha (659)xun. . (2020r.: 5,427xu. jB.).

B pesynrar Ha cp3nanuTe ce HeOIAroNnpUATHA NKOHOMHYECKa YCIIOBUS, TbPBOTO TpuMmeceune Ha 2021r. ce HaOmonasa
18% yBenuueHue Ha NPUXOOUTE OT MPOAAKOU Ha JIpy>KECTBOTO, B CpaBHEHHE ChC ChINMS MEPHUOA MPEAXOJHATA IOJIMHA.
JpyxkecTBOTO HsAMa 3ary0eHM TNa3apu KbM MOMEHTa M O4akBa mpoaaxOute no kpas Ha 2021r. ma ca mo-BHCOKH OT
(hmHaHCOBMSA MJIaH.

B®3 ocHOBa Ha HaAcCTOSIMS aHAIN3 PBKOBOACTBOTO HE € YyCTAaHOBUJIO CBHUICCTBEHA HECUTYPHOCT, UE€ NPYKECTBOTO MIE
MOXE€ HOa MOpPOABLKMA Jda CbhIIECTBYBa KaTo nencTBalio MpeanpusaITre. I[p}I)KCCTBOTO CbIIO HMMa HAMEPEHUETO U
CIIOCOOHOCTTA J1a npearnpueme neicTBus, HeO6XO,I[I/IMI/I, 3a Ja Npoab/DKU Aa CbLIECTBYBAa KaTo JeicTBalio npeanpusaTre.
I[O MOMCHTa I[py)KeCTBOTO HsAMa JIMKBUOHUW 3aTPYAHEHUA U 3a0aBsiHe Ha OOCTaBKWUTE, U3BbPLIBA HABpPEME IJIalllaHHUATa
KbM CBOMTE AOCTaBUMLIM U MpeArnprueMa MEPKHU 3a HaMaJiiBaHE Ha OINI€EPaTUBHUTE pa3xoau

PBKOBOACTBOTO 1€ MPOABIDKK Aa HaOJIOdaBa MOTEHLMATHOTO BB3AEHCTBHE Ha KpU3aTa M LIe MpeArnpreMe BCHUUKH
BBH3MOKHH CTBITKM 32 CMEeKYaBaHe Ha edekTa.

1.20600611eH1e HA CHIECTBEHNTE CYETOBOAHH MOJTHTHKH
a) [IpeBpbLIaHe B 4yKIECTPAHHA BAJIYTA

@DUHAHCOBHUAT OTYET € MPEICTABEH B OBJITapCKU JIEBa, KOATO € (PyHKIHOHAIHATA BANYTa U BAIyTaTa Ha MpeCTaBsHe Ha
HpyxectBoro. CHeNkuTe B 4YyKIECTPaHHA BajlyTa IMbPBOHAYAIHO CE€ OTpa3siBarT BbB (PyHKIHOHAJIHATA BAIyTa TI0
0OMeHHMs KypC Ha jJarara Ha cieikata. MOHEeTapHWTe akTHBH W MACHBH, JEHOMUHUPAHW B UY>KIECTPAHHU BAaTyTH Ce
MPEU3YUCIISIBAT BbE (DYHKIHOHAIHATA BAIyTa, B Kpas HA BCEKU MECELL, M0 3aKJII0UUTENHUA 0OMEHEH Kypc Ha Bbarapcka
Haponna Banka 3a nociennus paboTeH J€H OT ChOTBETHHUS Mecell. BCHUKM KYypCOBH pa3iiMKU Ce MPU3HABAT B OTYETA 3a
BCeOOXBaTHUSA 10X01. HeMOHETapHUTE aKTHBH W MACHBH, KOMTO CE OLIEHSBAT M0 UCTOPUYECKa LieHa Ha NMPUI0OUBaHE B
qyKJECTpaHHa BaJlyTa, ce MPEBPHINAT BbB QYHKIMOHAIHATA BATyTa M0 OOMEHHHA KYpC KbM JlaTata Ha MbpBOHAYAIHATA
crnenka (nmpuaoGUBaHe).
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1.2 0606u1eHHe HA CHUIECTBEHHTE CYETOBOAHH MOJIUTHKH (MPOIbJIKEHHE)
6) IIpuxoau oT AOroBOPH C KIHEHTH

IMpuxoaute ce mMpU3HaBaT, KOraTo KOHTPONBT BBbPXY MPOMAYKLMATa M CTOKUTE € MPEXBBPIEH, a MMEHHO KOraTo
MpPOIYKLUATA U CTOKUTE ca JOCTaBEHU Ha KJIMEHTa, KIMEHTBT OCBIIECTBSBA KOHTPOJ BbpXY Obiemara mpoiaxba Ha
MpOIyKTa M ILEHUTe 3a MpoJak0a M HAMAa HEW3IBIHEHM 3aIbDKEHHs, KOHUTO MOraT Ja OKaXaT BIMSHHE BBPXY
MNpPUEMAHETO Ha MPOAYKUUATA U CTOKUTE OT KJIMEHTa. JlocTaBkaTa € M3BBpPLIEHA, KOraTo MPOAYKLUATa U CTOKUTE Ca
JIOCTaBEHH Ha OIpPEAEIEeHO MSCTO, PUCKBT OT 3ajiekaBaHe M 3ary0a Ha MPOAYKLUATA U CTOKHTE € MPEXBBPICH Ha
KyITyBa4da M TOI WIIN € MPHEN CTOKUTE ChOOPA3HO JOTOBOPA, YCIOBHUATA 32 NPHEMaHe 3a M3ITBJIHEHU WIH J{py>KeCTBOTO
nMa 0OEKTHBHU J0Ka3aTeNCTBa, Ye BCUUYKHU KPUTEPUH 3a MpUEMaHe ca U3MbJIHEHHU. XapaKTepbT Ha CTOKUTE Mpesronara
MpPEeOCTaBsIHETO Ha rapaHLMOHHO OOCNy)KBaHe KaTo yacT OT Aorosopa 3a mpoaax6a. IIpenoctaBsHHUAT rapaHLMOHEH
cpok ot JpykecTBOTO MpH mpofax0a Ha CTOKHM Haif-uecTo e AeceTtroamiieH. [IpenocraBsHara rapaHiys € CTaHAAPTHA,
MopaJy KOeTo He ce MoKa3Ba KaTo OTAEIHO 3aJbJKEHHE 3a U3TbJIHEHHE U HEe OKa3Ba BIIMSAHUE BbPXY MpOJaXKkHaTa LieHa.

IMpoaykuusTa U CTOKMTE YECTO Ce MPOJABAT C PETPOCHEKTUBHA OTCTHIIKA 32 MOCTUrHAT 000POT Bb3 OCHOBA Ha MEPHOJ OT
12 meceua. Ilpuxoante 3a Te3n NMpoAaxOM ce ONMpEeAeNsAT Bb3 OCHOBA Ha LiEHaTa ONpeJelNieHa MO JIOrOBOpP HETHO OT
ONpeneneHUTe OTCTBIKU. M3nom3Ba ce HaTpyNaHUAT ONMT 3a ONpPEAE/ITHE U HAUUCIIEHHE Ha OTCTBIKUTE, U3MOJI3BAKU
METO/Ia Ha OYaKBAHATa CTOMHOCT M MPUXOAUTE CE MPU3HABAT CAMO A0 pa3Mepa, KOUTO € MHOTO BEPOATEH U HE CE€ OYaKBaT
CBINECTBEHO 00paTHO mposeieHue. [Ipu3HaBa ce 3ab/DkeHHe 32 Bb3CTAHOBABAHE 32 OYAKBAHUTE OTCTBIIKH HA KIIMEHTH
0 Kpas Ha OoTueTHHUs mepuoi. He ceimecTByBa eneMeHT Ha ()HMHAHCHpaHe, THil KaTo NMPOAaXOHWTe ce W3BBPIIBAT C
ycnoBus Ha ruiamaHe ot 30-60 mHM, KoeTo chOTBETCTBA Ha OOMYaiiHWTE Ma3zapHM MPAKTHUKHU. 3aIb/DKEHHETO Ha
Jlpy’KeCTBOTO BBB BPB3Ka C PEMOHT U MOAMSHA Ha Ae(eKTHH MPOIYKTH INpPH YCIOBUATA Ha CTAaHOApPTHA TapaHIMUS ce
[pU3HABA KaTO MPOBU3HUA.

Bzemane ce TMpu3HaBa, KOTaTo CTOKHUTE Ca [OOCTaBE€HM Ha KIIUEHTA, TbHA KaTro TOBa € MOMEHTBT, B KOMTO
BBb3HaArpa>xa€HMUETo 1o Joropopa craBa 6e3yCJ'[OBHO U €AUHCTBEHOTO YCJIOBUE 3a TOBa IJIAIAHETO HAa Bb3HArpakxA€HUETO
Ja CTaHE ObJDKUMO € U3THYaHETO Ha ONPEACIICH NEPHUOI OT BpEME.

JpyKeCTBOTO aHaJM3HMpa IJOTOBOPEHOCTUTE CH 3a MPOJakOM criopel criemu(HMYHH KPUTEPHH, 3a Ia OMPEesH Jaiiu
JelcTBa KaTo MPUHLMMAN WIK KaTo areHT. To € JOCTHUrHaJIO 0 3aKJI0YeHHe, Ye NeHCTBa KaTo MPHUHLMMAN BbB BCHUYKH
TaKHBa JOTOBOPEHOCTH, Thii KATO KOHTPOJIMpA CTOKUTE MPEAHN 1a TH MPEXBbPIIN Ha KINEHTHTE.

B) lanbun
Texywy oanvk 6vpxy 0oxooume

TEKyIJ.lI/ITe JaHbYHU aKTUBU W MAaCHWBU 3a TEKYLIUA U NPEAXOOHU MEPUOOAHN CE€ MPU3HABAT IO CyMaTa, KOATO C€ OYaKBa Ja
ObJe BBH3CTAHOBEHA OT WJIM IJJaTeHa Ha JaHBYHHUTE BIIACTH. HpI/I HU3YNCJICHWE Ha TEKYUWHWUTE OaHbUU C€ Ipujarat
JaHBYHUTE CTAaBKU W NAHBYHUTE 3aKOHHU, KOUTO Ca B CWJIa WIM Ca B 3HAYUTECJIHA CTEIICH NPUETU KbM OTUETHATA JaTa.
PbkoBoACTBOTO aHaJIM3vpa OTACJTHUTE MO3ULUUH B JaHbYHaTa ACKJapalus, 3a KOUTO MPHUIIOKUMUTE JaHbYHH pa3nopeu61/1
Cca NpeAMET Ha ThJIKYBaHE W MPU3HaBa NMPOBHU3HH, KOraTO TOBa € YMECTHO.

TeKyIJ.lI/ITe JaHbUU C€ MpHU3HABaT JUPEKTHO B COOCTBEHHS KamuTaj Wik B apyrus BCEOOXBATEH OXO], (a HE B TeyajaounTe
nu 3aFy6I/ITC), KOraTto JaHBKBT C€ OTHACA OO0 CTaTHU, KOUTO Ca Ounu NpU3HATHU JUPEKTHO B COOCTBEHUS KaluTal.

Omcpouen 0aHvK
OTcpoueHHTe TaHbLU ce MPH3HABAT MO OANaHCOBHMS METOJ 3a BCUUKH BPEMEHHH Pa3JIMKH KbM OTYETHATa JIaTa, KOUTO
BB3HHKBAT MEXKAY JaHbYHATa OCHOBA HA aKTHBHTE W MACHBUTE U TEXHHUTE OalaHCOBH CTOMHOCTH.

OTCpO‘IeHI/I JaHbYHU MAaCHUBU C€ MPU3HABAT 3a BCUUYKU obnaraeMu BPEMEHHU PA3JIMKM OCBEH N0 CTEIEHTA, 0 KOATO
OTCPOYCHHUAT JaHBUYCH NMaCHMB Bb3HWKBA OT IMMbPBOHAYAJIHO IMPU3HABaHE Ha aKTHB WJIK MMaCUB OT AJaJi€cHa CACJIKa, KOATO HE €
Ou3HEC KOMOMHAIUSA U HE BJIMSIC HUTO BBbpPXY CUETOBOAHATa ne!{an6a, HUTO BBPXY JaHbYHaATa rnevajnda uin 3ary6a KbM
MOMEHTA Ha U3BBPIIBAHE HA CAEJIKATA.
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1.20606ueHne HA CHIECTBEHATE CYETOBOIHH MOJUTHKH (MPOAbIKEHHE)
B) lanbuu (mpoabikeHue)
Omcpouen oanvk (npoowvoicenue)

AKTHBU TIO OTCPOYCHU NaHBLM CE€ TMpPU3HABAT 3a BCUYKHW HaMaIIEMHU BPEMCHHU PA3JIMKH, MPEHECEHU HEU3MNOJI3BAaHU
JaHbYHU KPEAUTHU U HEU3MOJI3BAHU NaHBbYHU 331"y6I/I, 0 CTENEHTa, A0 KOATO € BEPOATHO Ha € HaJule obyaraemMa
nellan6a, cpemy KOATO aa 6’bI[aT U3IMOJI3BAHU HAMAJIAEMUTE BPEMEHHU Pa3JIMKH, MPEHECEHUTE HEU3MOJI3BAHN NTAaHBYHU
KPEOAUTU W HEU3NOJ3BAHUTE NAHBUYHU 3ary61/1 OCBEH aKO OTCPOYCHUAT HNAHBUYEH AKTUB BB3HUKBA OT II'bPBOHAYAIHO
Npu3HaBaHEC Ha aKTUB WJIM MAaCHUB OT HdaJ€Ha CHOCJIKa, KOATO HE € Ou3HeC KOMOWHALIMSA W HE BIMsIE HUTO BBbpPXY
CYE€TOBOJHATa ne!{an6a, HUTO BBPXY JaHbUHaTa reyanda uin 3ary6a KbM MOMEHTA Ha U3BbHPILIBAHE Ha CACJIKaTa.

Jpy>kecTBOTO M3BBPILIBA Mperiie]] Ha 6anaHcoBaTa CTOWHOCT HAa OTCPOYEHUTE JaHbYHH aKTUBH KbM BCsIKa OTYETHA [aTa U
s HaMaJsiBa 10 CTEeNeHTa, A0 KOSTO Beye He € BeposTHO a Objie peanu3unpaHa goctaTbyHa obiaraema nevanda, KosaTo aa
MO3BOJISABA LIEJMsl MJIM YacT OT OTCPOUEHHs AaHbYeH aKTHB Ja ObJe Bb3CTaHOBeH. HempusHaThTe OTCpOUEHH NaHbYHH
aKTHBH Ce MpepasryiekaaT KbM BCIKa OTUETHA JaTa U ce MPU3HABAT A0 CTENeHTa, 10 KOSTO € CTaHajlo BEPOSTHO aa Oblie
peanu3upaHa Obpaema odaaraeMa nevyanda, KosATo Ja MO3BOJIM OTCPOUEHHs JaHBYEH aKTHUB Aa ObJe Bh3CTAHOBEH.

OTcpoueHNTe AaHBYHM aKTHBHM M TMACHBH CE OLCHABAT MO JAaHBYHHUTE CTABKM, KOMTO CE€ OYaKkBa Ja OBJaT B CHia 3a
nepuo/a, B KOWTO akTHBBT Ce peain3upa WM MacuBbT Ce Ypeau, Bb3 OCHOBA HA JaHbYHUTE CTaBKU (M TaHBYHU 3aKOHH),
JeHCTBalllM WK BJI€3JIM B CHJIa, B 3HAYMTENHA CTEleH, KbM OT4eTHaTa AaTa. OTCpOUeHHUTE NaHbLM, CBbP3aHH CbC CTaTHH,
MPU3HATH W3BBH Iedandara win 3arybara, ce NMPU3HABAaT M3BBH INedandata win 3arybara. OTCpoUeHHTE NaHBIM Ce
MPU3HABAT B 3aBHCUMOCT OT CBBP3aHATa C TAX CHAENKA WM B OPYTHs BCEOOXBATEH JOXOJ, WM IUPEKTHO B COOCTBEHUS
KaruTan.

JlpyKeCTBOTO KOMIMEHCHpa OTCPOYEHH NAaHBYHM aKTHBM M MMAcHBU CaMO TOraBa, KOraTo KMMa 3aKOHOBO MpaBO Ja
Mpucnaja TeKylH AaHbYHU aKTUBM Cpellly TEeKyLIH AaHbUHU MacHBU M OTCPOUYEHUTE JAaHBUYHU aKTHBHU M MACUBH Ce
OTHACAT A0 JaHbLU BbPXY NOXOAA, HAJOXKEHU OT €AUH U Cbl AAHBUEH OPraH 3a €JHO U ChLIO AaHBUHO33aJb/DKEHO
HOpeanpusTye.
Hanvk evpxy 0oobasenama cmoiinocm ([/]C)
[Ipuxoaure, pa3xoauTe U aKTUBUTE ce Npu3HaBatT HeTHO oT JIJIC, ¢ u3kiItoueHue Ha cilydauTe, Koraro:
e JIZIC, Bp3HUKBAIL NpU MOKYNKAa HA aKTUBU WU YCIIYyTd, HE € Bb3CTAHOBUM OT JAHBUHUTE BIACTH, B KOKUTO
cnyyaii JIJIC ce mpusHaBa KaTo 4acT OT LEHaTa Ha MPUIOOMBAaHE Ha aKTUBAa MJIM KAaTO 4acT OT ChOTBETHATa
pa3xo/iHa MO3MLMA, KAKTO TOBA € MPHUII0KUMO; U

L4 B3€MaHHATA U 3a0bJIDKEHUATA, KOUTO CE€ OTYHUTAT C BKJIKOYEH HHC

Hetnara cyma Ha I[I[C, Bb3CTAaHOBHMA OT WJIM ABbJDKMMA Ha JaHbYHUTE BJIACTH, CE€ BKJIIOUBA B CTOMHOCTTA Ha B3€MaHUsATa
WJIK 3a0bJDKCHHUATA B OTUETA 3a q)HHaHCOBOTO CbCTOAHHUE.

(r) ®uHAHCOBM HHCTPYMEHTH
(r.1.) UuBecTHUMH U APYTH (PUHAHCOBH AKTHBH
Hvnzoeu uncmpymenmu
() Knacudpukauus
HpyxecTBoTO Kiacuduimpa GUHAHCOBUTE CH aKTHBH B CIICIHUTE KATETOPHUH HA OTYHTAHE:
e TakWBa, KOUTO B MOCJEACTBHME TPsiOBa Ia OBJAT OTYMTAHH MO CIPaBEMINBa CTOWHOCT (B APYr BceoOXBaTeH

JOXOJ1 WJIW Nleyaadu u 3aryou), u
®  TaKKBa, KOUTO CE OLICHSABAT [0 aMOPTH3MpPaHa CTOMHHOCT.
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1.2 OGo0meHne HA ChIIECTBEHUTE CYETOBOAHY MOJIUTHKH (MPOAbIKEHHE)
(r) ®uHaHCOBH MHCTPYMeHTH (MPOABJKEHHE)

(r.1.) MuBecTuuuu U Apyrd GUHAHCOBHM AKTHBH (NPOABLJKEHHE)

Jvazoeu uncmpymenmu (npodvidicenue)

(i) Knacupuxauus (npoabkeHue)

Knacudukanusara 3aBucu OT 6U3Hec Mozena Ha JIpy»ecTBOTO 3a yrnpaplieHHe Ha (PMHAHCOBHTE aKTHBH M YCIOBHATA 3a
MapUYHKUTE TIOTOLM CIIOPE TOTOBOPHTE. 3a aKTUBUTE, OLCHABAHHM IO CMPaBeJIMBa CTOMHOCT, MevanounTe u 3aryoure ce
OTUMTAT B Me4anOu U 3aryOu Wiv B Ipyrus BceoOXBaTeH AOXOA. 3a MHBECTHULMU B KaNUTaJIOBH UHCTPYMEHTH, KOUTO HE
ce IbpKaT 3a ThpPryBaHe, IIe 3aBHCH OT TOBa Haiik J[py>KECTBOTO € HampaBuiia HeoOpaTHUM W300p MpU MbPBOHAYAITHOTO
MpU3HaBaHe U OTYMTA MHBeCTHLUATa B COOCTBEHMS KalUTAJl 1O CIPaBEAJIMBa CTOMHOCT Mpe3 ApYyT BceoOXBAaTeH AOXO.
JpyXecTBOTO Npeknacu(puIypa IbITOBUTE HHBECTHLIMH, CAMO KOTaTo ce MPOMEHH OW3HEC MOIENBT UM 3a YIpaBlieHHe
Ha Te3H aKTHBH.

(i) Mpu3sHaBaHe U OTHHCBAHE

PenoBHuTe MOKYNKM M MpojgakOM Ha (PMHAHCOBM aKTHBM Ce NMPH3HABAT Ha JaTaTa Ha CIEJKaTa - JaTara, Ha KOSTO
Jpy’KecTBOTO c€ aHraxupa Ja 3aKylMd WM npojajae akrupa. OUHAHCOBUTE aKTUBU CE OTIMCBAT, KOraTo InpasaTa 3a
MoJydaBaHe Ha TAPUYHU TOTOIM OT (PMHAHCOBUTE AaKTHBHM Ca W3TEKIM WJIM ca MPEXBBPIeHH H JIpyXKecTBOTO €
MIPEXBBPIIAIO BCHIKH PUCKOBE U TIOJI3U OT COOCTBEHOCTTA.

(iii) Ouenka

IIpu mBpBOHAYANTHOTO MpU3HaBaHe [[pyKECTBOTO OLEHsBa ()MHAHCOBHMS aKTHB IO HEroparta CIpaBelIMBA CTOWHOCT,
HamalleHa C pa3XOIuTe MPSKO CBBP3aHU C TPaH3aKUMATA 3a MPUAOOMBaHETO Ha (PMHAHCOBUS aKTHB, C M3KIIIOYEHHE Ha
ciydauTe Ha (PMHAHCOBUTE aKTHBH, KOUTO C€ OTYMTA MO crpaBelivBa cToiiHOCT B [leyanbarta wnu 3ary6ara. Pazxonure
CBBP3aHU C TpaH3aKLMWTE Ha (PUHAHCOBM aKTHBH, OTYMTAHH B MMeYanOM W 3aryOH, ce OTYMTAT B OTYETa 3a Mevyanou u
3aryou.

INocmenBamoTo olLEeHsABaHE HA ABJITOBUTE MHCTPYMEHTH 3aBUCH OT OM3HEC Mojena Ha J[py:kecTBOTO 3a ympaBlieHHE Ha
aKTHBU U XapaKTEPUCTUKUTE Ha MAPUYHHTE TIOTOLHU OT Te3U akTUBHU. ChINECTBYBAT TPHU KaTETOPUH 3a OTUHTAHE, B KOUTO
JpyKecTBOTO Kiacu(HLIpa CBOUTE IBJITOBH HHCTPYMEHTH:

e AMoOpTH3MpaHa CTOWHOCT: AKTHUBHTE, KOUTO CE Abp)KaT 3a ChOMpaHe Ha AOTOBOPHH MapH4HH MOTOLM, KOraTo
TE3UW MAPUYHU TOTOUM TMPEACTABJIABAT €AWHCTBEHO IUIAIAHWA Ha TJIABHALATA W JIMXBU, CE€ OLEHABAT IIO
aMopTHU3upaHa CTOMHOCT. HpI/IXOJ_'[I/ITC OT JIUXBU OT TEC3U CI)I/IHaHCOBI/I aKTHUBH CC€ BKJIFOYBAT BBHB CI)I/IHaHCOBI/ITC
MPUXOAN KaTo ce Mpuiara MeToaa Ha epeKTHBHHUS JIMXBEH MPOLEHT. Besdka nevyanba wiaM 3aryba, Bh3HUKBALIA
NpH OTHHCBaHe, ce NMPHU3HaBa IMPEKTHO B Mevanbara WM 3arybata W ce mpeacTass B APyru nevanou/(3ary6u)
3ae[JHO C nevanduTe U 3aryOuTe OT BATyTHUTE KypCOBM pa3iMKH. 3aryoure oT o0Oe3lieHKa ce MPecTaBsAT KaTo
OT/IeJIHA MO3MLMS B OTUETA 32 Mevanbara WM 3arybara.

e AKTHBHTE, KOHTO Ce IBpKaT 3a ChOMpaHe Ha JOTOBOPHM MAPHYHM IMOTOLM M 3a Mpojaxkda Ha (UHAHCOBUTE
aKTHBH, KbJETO MAPUYHHTE MOTOLM HAa aKTHBUTE MPEACTABIABAT €IMHCTBEHO MUIAINAHMS Ha IVIaBHULA U JIMXBH,
ce OLEHsBaT MO CMpaBeTNBa CTOMHOCT B JIpyr BceoOxBaTeH noxon. JIBikeHHsATa B OanaHcoBaTa CTOHHOCT ce
otyntar B JIpyr BceoOXBaTeH AOXOH, C M3KIIOUCHHE Ha MPU3HABAHETO Ha MedanOu WM 3ary0n oT o0e3leHKa,
NPUXOAM OT JIMXBM M BAJIYyTHH NevanOu W 3aryOM, KOWUTO ce MNpH3HaBaT B nevandou u 3aryou. Koraro
(hMHAHCOBUAT aKTHB Ce OTMHCBA, HATpYyMaHara nevanda uiau 3aryba, npu3HaTa npeau ToBa B APYr BceoOXBaTeH
J0X0J ce mpekaacuduumpa oT coOCTBEHHs KanuTaj B revanbara wmid 3arybara W ce NpU3HaBa B APYrH
nevan6u/(3ary6u). [Ipuxoante ot JUXBH OT Te3W (HUHAHCOBH aKTHBH CE BKJIIOYBAT B (PUHAHCOBHUs IOXOI Ype3
MeTola Ha eeKTUBHHUS JIMXBEH NMpOLEHT. [ledanbure u 3aryOuTe OT KypCOBH PA3MKH Ce€ MPEACTABAT B IPyTH
nevan6u/(3aryou), a pasxoaure 3a obe3LEHKa ce MPEACTaBAT KaTo OTAENHA MO3WLMsA B OTYeTa 3a medyandou u
3aryou.
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1.2 OG0o6ueHne HAa ChUIECTBEHUTE CYETOBOAHH MOJUTHKH (MPOABJIKEHHE)
(r) ®uHaHCOBH MHCTPYMeHTH (MPOABJKEHHE)

(r.1.) MuBecTuuuu U Apyrd GUHAHCOBHM AKTHBH (NPOABLJKEHHE)

Jvazoeu uncmpymenmu (npodviicenue)

(i) Ouenkxa (mpoabJKeHue)

e  AKTHBH, KOMTO HE OTrOBapsAT HAa KPUTEPUMTE 3a aMOPTHU3UpaHA CTOMHOCT WJIM CIpaBeAJMBa CTOWHOCT B Jpyr
BCe0OXBaTEeH JI0XOI, C€ OLIEHSABAT MO CIpaBeIMBa CTOWHOCT B nevyandu u 3aryou. [leuanbara wnu 3arydata ot
IIBJITOBATa WHBECTHLIMS, KOSTO BIIOCJIEACTBHE CE OLCHSBA IO CIpaBeIMBa CTOWHOCT B revandu u 3aryow, ce
npu3HaBa B revanbara Wik 3arybara U ce MpeactaBs HETHO B Apyru nevasnow/(3aryGu) npes nepuopa, B KOHTO
BBb3HHUKBA.

Kanumanoeu uncmpymenmu

JpyKecTBOTO B TMOCIEACTBHE OTYMTa BCHUUYKM KalnuTajoBM WHBECTHMLMM MO crpaBednuBa croifHocT. Korato
PBKOBOACTBOTO Ha JIpyecTBOTO € M30pao aa MpeAcTaBs Mnevayion u 3ary0M OT IPOMEHUTE B CIIPaBeUINBaTa CTOHOCT
Ha KanuTalloBU MHBEeCTHMLMHM B [Ipyr BceoOXBaTeH AOXOH, Cliel, OTIMHCBAHETO Ha MHBECTULIMUTE HsAMa MOcClenBalla
npeknacugukaLms Ha evyanouTe UM 3aryoute OT MPOMEHHUTE Ha CIpaBeUIMBa CTOWHOCT B OTYETa 3a Mevanou 1 3aryou.
JIMBUIEHTH OT TaKWBa MHBECTUIIMH TPOABIDKABAT Jla Ce MPU3HABAT B MeYaIOH U 3aryOu KaTo APYTH MPUXOAH, KOraTo ce
YCTaHOBH MPaBOTO HA JIpy>KeCTBOTO Ja MOTydYaBa IUIaaHus.

[MpomenuTe B cripaBeAsiBaTa CTOMHOCT Ha (DMHAHCOBHUTE aKTMBM OTYMTAHH MO CIPABEAJIMBA CTOWHOCT B MedanOu H
3aryOu ce Mpu3HaBar B Apyru rnedantou/(3arybu) B oTyeTa 3a JOXOAUTE, B 3aBUCHMMOCT OT ciy4as. 3aryoure ot obe3LeHKa
(u BB3cTaHOBEeHMTE OOpATHO 3arydu OT 00E3LEHKN) Ha MHBECTULIMYU B KAITMTaJla, OTYUTAHHM 0 CIPABEIJIMBa CTOHHOCT B
ZIpyT BCEOOXBATEH I0XOJ, HE CE OTYMTAT OTIEHO OT APYTUTE MPOMEHH B CIIpaBEJIMBATa CTOMHOCT.

(iv) OGe3uenka
Jlpy»KeCTBOTO OLIEHABA KPEOUTHUTE 3aryOn Ha 6asza ObAEIM OYaKBAHMA, CBBP3aHM C HEWHHTE IBJIITOBH WHCTPYMEHTH,
OTYUTAHU TI0 AMOPTU3UPAHA CTOMHOCT M CIpaBeJInBa CTOWHOCT B APYr BCeoOXBaTeH a0xo. [IpuaraHarta METOI0JI0Orust

3a 06C3HCHKa 3aBHCH OT TOBA OaJIM € HAJIMLE 3HAYNUTEITHO YBEJIMUCHUE HA KPEAUTHUSA PUCK.

3a THProBckUTe B3eMaHUs [IpyKecTBOTO MpHiiara ONpOCTeHHs Moaxof, paspemeH or MCDO 9, koiiTo W3McKkBa Oa ce
MPU3HAAT OYAKBaHM 3aryOH 3a LIEJIUs KHUBOT OIIEe OT TbPBOHAYAHOTO NPU3HAaBaHe Ha B3eMaHHATA.

(r.2. ) DunaHcoBH MacuBH

IbpBOHAYATHO NPU3HABAHE U OLIEHSIBAHE

DuUHAHCOBUTE MAaCHBU Ce KiacM()ULMPAT KaTo (PUHAHCOBU MACHBH, OTYMTAHU MO CIpaBelJiMBa CTOMHOCT B mevanbara
Win 3arybara, Wid KaTo MOJy4eHH 3aeMU U JAPYTH MPUBJICYCHU CpencTBa. J{pyKecTBOTO ompeaens kiacu(uKauusta Ha
cBouTe (PMHAHCOBM MACHBH MPH MTbPBOHAYATHOTO UM MPU3HABAHE.

DUHAHCOBUTE MACHBY CE MPHU3HABAT TbPBOHAYAIHO MO CIPaBEAJIMBATA UM CTOMHOCT, IUTIOC, B CIIydail Ha JMXBOHOCHH
3aeMU ¥ MPUBJIEYCHU CPEACTBA, Pa3XOUTe MO CAENKAaTa, KOUTO Ce OTHACAT MPSIKO KbM MPUIOOMBaHETO Ha (MHAHCOBUSA

macuB.

duHaHCOBUTE NMACUBU Ha I[py)KeCTBOTO BKJIFOYBAT TbPIrOBCKU U APYTH 3aAbJDKEHHUA U IMXBOHOCHH 3a€MU.
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1.2 OGoGuieHHe HA ChIIECTBEHHTE CYETOBOAHH MOJUTHKH (MPOIbIKEHHE)

(r) ®uHaHCOBH MHCTPYMeHTH (MPOABJKEHHE)

(r.2. ) ®unancoBu nacusu (MPOAbJKEHHE)

IMocneaBamo oueHsiBaHe

[MocnenpaimoTo oneHssBaHe HA (PUHAHCOBUTE MACHBH 3aBUCH OT TSXHATa KiIacu(UKALWs, KAKTO ClIe/IBa:

3aemu u npueneuenu cpeocmea

Cnen mbpBOHAYAJIHOTO UM TpPU3HABAHE, 3a€MUTE U MPHUBJIEUEHUTE CPEICTBA CE€ OLEHABAT MO aMOpPTU3MpaHa CTOMHOCT
npu n3noi3BaHe Ha Merona Ha EJII1. TleqyanOure u 3aryourte oT 3aeMH U NIPUBJICYCHU CPEICTBA CE MPU3HABAT B OTUETA 32
neyanbuTe U 3aryouTe, KOrato nNacUBbT ce OTIMHCBA, KAKTO U Ype3 Npolieca Ha aMOPTU3aLMS.

AMoOpTH3MpaHaTa CTOMHOCT Ce M3UMCiIiBA KaTo Ce B3eMaT MOJA BHMMAaHHE BCAKaKBM AMCKOHTH WIIM NPEMUH IpU
NMPUIOOMBAHETO U TaKCH, WM Pa3XoaH, KOUTO ca HepasznenHa yact ot EJITI. AmopTuzaumsra no EJIIT ce BkimouBa BbB
(hMHAHCOBHTE Pa3XOAM B OTUETA 33 NeHaJIONTe U 3aryoure.

OTnucBaHe

duHaHCOB MacHUB ce OTIMCBA, KOraTo TOM € roraceH, T.e. KOraTo 3aJb/JKEHUETO OMpeAcJICHO B JOroBopa € oTnagHallao
WJIN € aHYJIMPAaHO UJIN CPOKBT MY € U3TEKDBJI.

Korato ChbUICCTBYBAIL| (1)I/IH8,HCOB rnacuB ObJe 3aMEHEH C ApYyr OT CbUIUA KPEAUTOP MpPH 3HAYUTEIHO pas3IMYHU YCIIOBHUA
W YCJIOBUATA Ha CbIIECTBYBAIIWA TaCUB 6’bL[aT CBIIECCTBEHO MO,E[I/IC[)I/IL[I/IpaHI/I, Ta3u 3aMsAHaA HJIN MOJ.'[I/ICI)I/IKaL[I/IH ce
TPETUPA KaTO OTIIMCBAHE HAa IMMbPBOHAa4YaJIHUA NMaCHMB W IMPpHU3HaBaHE Ha HOB IaCHB, a pa3jiiKaTa B CbOTBETHHUTE 0ajaHCOBU
CTOMHOCTH ce Nnpru3HaBa B OTYETa 3a rneyajouTe u 3ary6HTe.

a) KomneHcupane Ha (PUHAHCOBHM HHCTPYMEHTH

DuHaHCOBUTE aKTUBH U (PUHAHCOBHUTE MACHBU C€ KOMIIEHCHPAT M HETHATa CyMa Ce MpeJcTaBs B OTyeTa 3a (PMHAHCOBOTO
CBCTOSIHKE, KOTaTo U CaMo KOraTo, € HaJlMLe IOPUANYECKH YIIPaXKHSIEMO MPaBo 3a KOMIIEHCHUpaHe Ha MPU3HATUTE CYMH U
Jpy»ecTBOTO MMa HaMepeHHe 3a ypexIaHe Ha HeTHa 6a3a, WK 3a eIHOBPEMEHHO pealn3upaHe Ha aKTHBHUTE M ypeXKIaHe
Ha nacuBuTe. TakoBa npaBo 3a KomreHcupane (a) He TpsiGBa na 3aBucH OT Obaewo cboutsa U (6) u Tpsi6Ba na Obae
IOPMIMYECKH YIIPAKHIAEMO 33 BCHUYKM OT NocoveHuTe oocrosTesnctea (i) B oOuuaiinus xoa Ha aeiHocrra (i) B ciayuait Ha
HerateskocnocoOHocT U (iii) B ciyuyail Ha HECHCTOATENHOCT MK OaHKPYT.

€) OueHsiBaHe HA CIPABELJIHBA CTOWHOCT

CnpaBez[m/IBaTa CTOMHOCT € lieHaTa, KOSITO Ou Ouna MnoJjiydyeHa oT npoz[a>1<6a Ha aKTHUB WM IJIaTE€Ha 3a NMPEXBBPJIAHE Ha
MmacMB B oOWuaiiHa chesika MEXOY INasapHH YYaCTHHLM KbM JaTaTa Ha OLECHKarta. OLeHsIBAHETO 10 CripaBeajiuBa
CTOMHOCT ce 6a3npa Ha MNpeanojiockeHUETO, Y€ CACJiKaTta 3a npoz[a>K6a Ha aKTUB WU TNPEXBBPJIIHE Ha IMaCUB CE€
OCBILIECTBSIBA.

L4 Ha OCHOBHMUA IMa3ap 3a CbOTBETHUSA aKTUB UJIU NTACUB, WIN

L4 MpHu OTCHCTBUE HAa OCHOBEH Ia3ap, Ha Hal-U3rogHus nasap 3a CbOTBETHUSA aKTHB WJIU ITaCUB.

OCHOBHUST WM HAW-M3TOIHUSAT Ma3ap TpsOBa 1a ObJe AOCTBIEH 3a JIpyKecTBOTO.
CrpaBeyiiBaTa CTOMHOCT Ha aKTHB MJIM MTACHUB CE OLICHSABA KAaTO Ce MPABST MPEATION0KEH s, KOUTO Ma3apHU yYaCTHHULN

Ouxa HarpaBWJIA MPU ONPEACIIAHE HA LICHATAa HAa aKTHUBA WJIW MMaCuBa, KaTo C€ MmprueMa, 4e 1€ JeHCTBaT B CBOS Haﬁ-/:[06'bp
HUKOHOMHUYECKH UHTEPEC.
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1.2 OGoGuieHHe HA ChIIECTBEHHTE CYETOBOAHH MOJUTHKH (MPOIbJIKEHHE)
€) OueHsiBaHe HAa CIPABELIMBA CTOWHOCT (MPOABJIKEHHE)

OlleHsIBAHETO Ha CIIpaBeAIMBaTa CTOMHOCT HAa HeUHAHCOB aKTHB B3eMa MpeaBH[ CIOCOGHOCTTA Ha Ma3apeH YYacTHUK
Jla reHeprpa MKOHOMHYECKH M3rOM OT M3MOJI3BAHETO HAa aKTHBA CMOPE Haii-e)eKTHBHATA M Hal-nobpaTta My ynoTtpeba
WM OT MpoAakdaTa Ha akTHUBA Ha IPYT Ma3apeH y4acTHUK, KOWTO Lie M3MOJI3Ba aKTHBa CHope] Hali-e)eKTUBHATA U Haii-
nobpara My yrnoTpeda.

I[p)’)KCCTBOTO H3M0JI3Ba OLCHUTEJICKM METOAU, YMECTHU IPU 06CTO$[TCJ'[CTBaTa, 3a KOUTO MMa OO0CTAaThbYHO JaHHH 3a
OLICHABAHE Ha CripaBEdJiuBaTa CTOMHOCT KaTo ce MaKCHUMU3Mpa MU3MOJ3BAHETO Ha MOAXOAALIN Ha0JIFOJaBaHU BXOISIIN
JaHHU U C€ CBEKOa 10 MUHUMYM HM3IOJI3BAHETO Ha HeHaO0JII01aBaH! BXOIAIIN JaHHHU.

Bcryky akTMBM M NaCUMBH, KOUTO €a OLEHEHM IO CIPaBEIJIMBA CTOMHOCT MJIM 33 KOMTO CE W3UCKBA OINOBECTABAHE HA
CHpaBeINBa CTOMHOCT BBB (DMHAHCOBHS OTYET, Ca TPYMUPAHM B KaTErOpWH CHOpex Hepapxusrta Ha CIpaBelIUBaTa
CTOMHOCT, KAaKTO € ONMCaHO IO-0Jly, Bb3 OCHOBA Ha HAl-HUCKOTO HUBO W3IIOJ3BaHU BXOIALIMA NAHHHU, KOMTO UMAT
3HAYMTENIHO BJIMAHUE MPU OLICHABAHETO Ha CIIPABEJIMBATa CTOMHOCT KaTo LAIIO:

e Hueo 1 — Mznonzear ce KOoTHpaHH (HEKOPUTMpaHH) LEHH Ha aKTUBHU MMa3apv 3a WIECHTUYHW aKTUBH WM
MacHBHY,

e HuBo 2 — Ilpunarat ce OLEHUTETHH METOIH, MPH KOWUTO HAN-HUCKOTO HHUBO W3MOJ3BAHW BXOIAINM JaHHH,
CBIIECTBEHH 32 OLIGHKATa M0 CIpaBelJIMBa CTOMHOCT, ca HabJroJaBaHU MJTH MPSKO, UITH KOCBEHO,

e Hwueo 3 — U3non3BaT ce OLEHUTEIHU METOAHW, MPH KOUTO Hal-HUCKOTO HHMBO W3MOJI3BAHW BXOMALIM IaHHH,
CBIIIECTBEHH 3a OLIGHKATa 10 CIpaBelJIiBa CTOHHOCT, ca HeHaOrogaBaHH.

3a akTUBUTE W TACHBUTE, KOMTO C€ OLIEHSIBAT PErylspHO MO CHpaBeliMBa CTOWHOCT, [Ipy»ecTBOTO mMpepasriexiaa
KaTeropM3UpaHeTo UM Ha ChOTBETHOTO HMBO OT iepapXusTa Ha CrpaBeAsMBaTa CTOMHOCT (Bb3 OCHOBA Ha Hal-HHCKOTO
HUBO U3MOJI3BAaHU BXOJSIUM JAHHU, KOUTO UMAaT 3HAYMTEIHO BJIUSHUE IPU OLIEHSABAHETO HA CHpaBelIMBaTa CTOHHOCT
KaTo LUI0) KbM Kpas Ha OTYETHHs MEepHOoJ M Omnpeness Najid UMa HeoOXOOMMOCT OT U3BbpLIBaHe Ha TpaHcdep(u) o
€IIHO HUBO B JpYTO.

Kbm 31 nekemBpu 2020r, u kM 31 nekemBpu 2019r. Bcuuku prHAHCOBH MHCTPYMEHTH Ca OLIEHEHHU M0 aMOpPTH3HpaHa
croitHocT. banancoBara CTOMHOCT Ha TEKYLIWTE ThPrOBCKH B3EMaHMs, 3aIbJDKEHHS U 3a€MU € MPUOJIM3UTETHO paBHA Ha
TAXHATa CrpaBenjMBa CTOHHOCT. CripaBe[yiMBaTa CTOMHOCT € KiacHU(HLMpaHa B HUBO 2 M ce ompenens Ha 0a3za Ha
JMCKOHTHPAHU Mapu4HH MOTOLUM (IMCKOHTOBHAT (hakTOp OTpa3siBa TEKYIIUTE Ma3apHU JMXBEHW MPOLEHTH 3a MOAOGHU
HWHCTPYMeHTH). [[py»ecTBOTO HAMa (PMHAHCOBU MHCTPYMEHTH OLIEHEHH M0 CMIPABEJIMBA CTOMHOCT.

) OCHOBEH KanuTaJ

OCHOBHMAT KamuTan € npeacraBeH 1Mo HOMMUHalIHaTa CTOMHOCT Ha W3AaAECHUTE (I/IJ'[I/I 3aHBeHI/I) W IUJIaATCHWU aKLHH.
IMocTbnieHuATa OT U3JAJEHM aKLIMK HaJl TSAXHAaTa HOMHMHAJIHA CTOMHOCT C€ OTYMTAT KaTo HpeMHﬁHH pe3epBU.

3) IMOTH, MALIMHH H CHOPBIKEHUS

HmoTute, MalmuHUTE U CbOPBIKCHUATA CE€ OTUUTAT MO LICHA Ha l'[pI/IZ[O6I/IBaHe, HaMaJIeHa C HATPYMaHUTE aMOpPTU3alluu U
HaTpylnaHUTE 3ary6n oT 0683H8HK8, aKO MMa TaKHuBa. L[eHaTa Ha l'IpI/I,I[O6I/IBaHe BKJIFOYBA W pa3Xxoadu 3a noaMsHa Ha 4aCTH
OT MAlIMHUTE W CBOPBIKEHHUATA W Pa3xXodu IO 3a€MHU MO ABJITOCPOYHU AOrOBOpPH 3a CTPOUTEJICTBO, IMPU YCJIOBUE, Y€
OTroBapAT HAa KPUTEPUUNTE 3a IPU3HABAHE HA AKTUB. HpI/I M3BBPIIBAHE HA pa3Xoau 3a OCHOBEH IPErjca Ha MalnHa n/unun
CbOPBIKEHHUE, TE CE BKIIIOYBAT B OajaHCOBaTa CTOMHOCT Ha ChOTBETHHS aKTHB KaTo pa3xoau 3a noAMsHa, Npu yCJIOBHUE,
Y€ OTroBapAT Ha KPUTECPUUTE 3a NMPU3HABAHE HA OBJITOTPACH MATCPHUAJICH AKTUB. Bceunuku Apyry pasxoau 3a pEMOHT U
nogapbiKKa Ce MprU3HaBaT B OTYETA 3a neyajaou u 32[1"}/61/1, B KOMTO ca H3BBPUICHH.
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1.2 OGo0uenne Ha CbLIECTBEHUTE CHETOBOIAHH MOJUTHKH (MPOIbIIKEHHE)
3) MoTH, MALIMHY U CHOPBKEHHUs! (MPOAbIKeHHE)

AMOpTI/I3aLlI/II/ITe ce M3YMCIIABaT Ha 0a3a Ha JIMHEWHHUS METon 3a CpOKa Ha IOJIC3HUA KUBOT Ha aKTUBUTE, KOUTO Ca
OMNPEACJICHU KaKTO CJie/iBa:

2021r. 2020r.
Crpanu 10-50r. 10-50r.
MainuHu, ChbOphKEHHs U 000pyaBaHe 3-30r. 3-30r.
Kommtorpu 4-7r. 4-7r.
TpaHcnopTHU cpencTea 7-15r. 7-15r.
CTOnaHCKH UHBEHTap 5-10r. 5-10r.

HmoT, mammHa uiu CbOPBIKEHHUE CE OTIIMCBA INPU npoz[a>K6aTa MYy HWJIM KOraTO HE€ C€ O4YaKBaT HHWKaKBH Obaemu
HUKOHOMHUYECKHU H3road OT HEroBOTO H3MOJI3BaAHE WK IpU ocBoOOknaBaHe OT Hero. IlewanOute wiu 3ary6HTe,
BB3HUKBaLIX TP OTIIMCBAHETO Ha aKTHBa (HpeZ[CTaBJ'IHBaIlII/I pasjinkaTta MEXAy HETHHUTE INOCTBIIJICHHUA OT npoz[a>K6aTa,
aKO MMa TakuBa, U OanaHcoBaTa CTOHHOCT Ha aKTI/IBa), ce BKJIIOYBAT B OTUETa 32 BCEOOXBATHUSA J0X0d, KOorato akKTUBBbT
6’5].'[6 otnucaH. B Kpas Ha BCEKU OTUETECH MEPUO, CE€ U3BBPIIBA NMPETIIEA HA OCTATbYHUTE CTOWHOCTH, MOJIE3HUS KUBOT U
NpuJIaraHuTe METOAN Ha aMOPTHU3alHA Ha aKTUBUTE U aKO OYaKBaHUATA CE€ pas3jindyaBaT OT NMPEAXOAHUTE l'[pI/I6J'[I/I3I/ITCJ'IHI/I
OLIEHKH, MOCJICAHUTE CE€ IIPOMEHAT B ObaeImu nepuoau.

u) JIusuHr - JIpy’ecTBOTO KATO JIN3UHIOMOJTyYaTe T

JIuzuHrosuTe AOTOBOPHU C€ NMpPU3HABAT KAaTO aKTHWB C MpaBO Ha MOJI3BaAaHE MU CbOTBETHO IMAaCHB IO JIM3MHIa Ha JaTraTa, Ha
KOATO JIMBWUHIOBUAT AKTHUB € Ha pPasnoJIOKEHUE 3a H3MNOJI3BAHE OT I[p)’)KCCTBOTO. Bcesiko nusuHroBo mamane ce
pasnpeneida MeXay nacvuBa 1o JIM3UHra u Q)HHaHCOBI/ITe pa3xonu. duHaHCOBUTE pa3xoan C€ HadyucJidBaT B neyajbara
W 3ary6aTa npe3 nepruoja Ha JIM3WHIa, Taka 4€ Oa C€ IMOJIYYH INOCTOAHHA NEpUOAWYHA JIMXBAa BBPXY OCTaTbKa OT
3aABJDKEHUETO 3a BCEKU NMEPUOA. AKTHUBBT C MpaBOTO HA MOJI3BAHE CE€ aMOPTU3HPA 3a MO-KPATKUA OT IMOJIE3HUA )KUBOT HA
aKTHBa U CpOKa Ha JIM3UHTa 1o JIMHEHHUS METOJ.

AKTHB C TMpaBO Ha MOJI3BAHE CE MPEACTABA HA OTACJICH PE€ B OTUETA 3a Cl)I/IHaHCOBOTO CBCTOSAHUE

AKTHUBUTE W TAaCHBHTE, BB3HWKBAIIM OT JOTOBOpP 3a JIM3WHT, CE€ OLEHSIBAT ITbPBOHAYaJHO Ha 0a3za Ha HacroslaTa
CTOMHOCT. 3aabJDKEHUATA 32 JIM3UHT BKJIIOUBAT HETHATa HACTOsIIa CTOMHOCT Ha CJIEIHUTE JM3WHIOBY TIAIlaHus :
e  (UKCHpaHHU TUIAIIAHWS, HETHO OT B3eMaHHs MO MOJY4YeHH CTUMYJIH,
®  [POMEHJIMBU JU3NHIOBH IJIAIlaHUsl, KOUTO C€ OMpPENEesaT Bb3 OCHOBA HA MHAEKC WJIU MPOLIEHT;
® CyMH, KOUTO ce OYakBa Jna ObAAT MUIATUMH OT JIM3MHIOMNOJydaTelsis rnon (opmara Ha rapaHUMU 3a OCTaThbuHA
CTOMHOCT;
e [IeHaTa 3a yNpa)KHsABaHE Ha MPABOTO 3a 3aKyMyBaHE, aKO JIM3UHIOMOJIy4aTeNIAT € CUTYPEH B pa3yMHa CTEIEH, ue
Ta3u ONuys 1ie Obae ynpakHeHa, v
e [UIAlAHHUA HA HEYCTOMKM 3a TMpeKpaTsABaHe Ha JIM3WHIa, aKO JIM3UHTOBMAT CPOK OTpa3siBa Bb3MOXKHOCTTA
JIN3UHTOMOTYYaTENAT 1a YIPaKHU Ta3H OILIMS.

JIuzuHroBUTE NialaHus Ce AUCKOHTUPAT C JIMXBEHUS MPOLEHT, 3aJI0KEH B JIM3UHIOBUs AOTOBOP, aKO TO3M MPOLIEHT
MOXe Ja Oble HeroCpeICTBEHO ompesaeneH. AKO TO3M MPOLEHT He MoxKe Aa Oble HEeNoCpeNCTBEHO OMNpeneNieH, ce
M3M0I3Ba Anu(epeHINaTHUAT INXBEH MPoLeHT 3a JlpyxecTBoTo. ToBa € MpoueHTsT, koiTo JpyxkecTBoTO OM TpaOBao na
TUTaIa, 3a 7a 3aeMEe 3a CXOZIEH MEePHO, OT BPeME U IPU CXOTHO o0Oe3MeueHne CpeacTBaTa, HEOOXOANMH 3a MOJTy4aBaHETO
Ha aKTHUB ChC CXOJIHA CTOMHOCT Ha aKTHBA C [IPABO Ha M0JI3BaHE B CXOJHA UKOHOMHMYECKA Cpesa.
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MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) BOCOARA
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1.2 OGo01eHne HA CHIECTBEHUTE CYETOBOAHYU MOJIUTUKH (IPOXBbIKEHHE)
u) JIuzuHr - JIpy/kecTBOTO KATO JIM3UHIONOIyYaTe (MPoabJsKeHune)

Bcesko NM3MHrOBO IJialllaHe ce pasnpencida MEeXAy nacuBa 110 JIM3UHra H Q)HHaHCOBI/ITe pa3xonu. Briocnencreue
MNaCUBUTE IO JIM3UHI C€ OLICHABAT, KaTO C€ HU3IMO0JI3Ba METOABLT Ha e(beKTI/IBHI/IH JINXBEH IMMPOLICHT. banaHcorara cToiiHOCT
Ha rmacuBa 10 JIM3WHIa C€ MPEOLCHABA, 3a Aa C€ OTPA3AT MPECOLCHKUTE WU U3MEHEHUATA HA JIM3UHTOBUA NJOTOBOP, WIH J1a
CE€ OTpas3AaT KOpUTrMpaHUTE (1)I/IKCI/IpaHI/I 0 CbIECTBO JIM3BWMHI'OBU IJIALllaHUA.

CpOK’bT Ha JIM3UHTIOBHUA OOTOBOP € HEOTMECHUMUAT MEPUOM, 3a KOWTO JIM3UHTOTIOJIYYATEJIAT UMa MPAaBOTO Oa WU3MOJI3Ba
OCHOBHHS AaKTHB; INEPHOIMTE, MO OTHOLWICHHWE HAa KOWUTO ChILICCTBYBA ONUMA 3a YAbJ/DKaBaHE WM INPEKpaTsBaHE Ha
JIN3UHIOBUA NOI'OBOP, aKO € JO0CTAaTbYHO CUT'YPHO, Y€ JIM3UHIOINTOJIYUATEJIAT WIC yIPakKHU Ta3y OIMUMA.

AKTHBHTE C npaBo Ha IMOJI3BaHE C€ OLCHABAT MbPBOHAYAJIHO IO LiIeHaTa Ha l'[pI/I,I[O6I/IBaHe, BKJIFOYBAllA:
L4 CTOMHOCTTA Ha IbpBOHAYa/IHATA OLCHKA Ha NMAacHBa IO JIM3UHT,
L4 JIM3VUHIOBUTE IUIallaHWA, U3BBbPLICHHU MNMPEAU WJIM Ha JaTaTa Ha Bb3HUKBAHE Ha JIM3WHIa, HAMaJICHU C MOJYyYE€HH
CTUMYJIM MO JIM3UHTA,
o BCUYKH ITbPBOHAYAITHU IUPEKTHU Pa3XoaH, CBbpP3aHU C JIM3UHTA, U
L4 Ppa3Xxoau 3a Bb3CTaHOBABAHE, CBbP3aHU C JIM3HUHTIa.

Briocnencteue akTHBUTE, C npaBoO Ha IMOJI3BaHE, C€ OLECHsABAT IO LIEHAa Ha l'IpI/IZ[O6I/IBaHe MHHYC BCHUYKHU HaTpylnaHH
aMopTHU3alM U BCUYKH HATPyNaHU 3ary61/1 oT 06€3HCHKa " C€ Kopurvpar ConpsamMoO BCsiIKa TMPEOLECHKAa Ha MacuBa IO
JIM3WHra, AbJDKalla c€ Ha NMPEOLCHKa WJIK UBMECHEHUE Ha JIM3UHIOBUA JOTOBOP.

AKo cobcTBEHOCTTA BBPXY aKTHBaA C€ MPEXBBPJIA HA JIM3UHTOMOJTYyUaTEJId MO CUJIaTa Ha JIM3UHIOBUA OOTOBOP OO0 Kpasd Ha
CpOKa Ha TO3W OOTOBOP MJIM aKO B pa3XOAWTE 3a aKTUBa C IMPaBO Ha IOJI3BAHE € OTPAa3€HO YINPaKHABAHETO Ha OILKWA 3a
3aKylnyBaH€ OT JIM3UHIOIIOJIy4YaTeJidA, MOCJICAHUAT aMOPTHU3HpPa aKTHBa C IpaBO Ha IOJI3BaHE OT HadajiHaTa JaTa OO Kpas
Ha TIOJIE3HMS KUBOT Ha OCHOBHHUSA aKTHB. B TMPOTUBEH cnyqai/’l JIM3UHTOMOJTYYATEJIAT aMOPTU3Hpa aKTUBAa C MPaBO Ha
NoJI3BaHE OT HadaJIHaTa AaTa OO0 Kpas Ha MOJIE3HUA KMBOT Ha aKTHBa C IpPaBO Ha IMOJI3BAHE WUJIM 10 U3TUYAHETO Ha CpoOKa
Ha JIM3UHI'OBUA OOrOBOP, KOETO OT ABETE HACTDHIIU IO-PaHO.

AMOPTH3aLMOHHUTE HOPMH Ha aKTHBUTE C MPABO Ha MOJI3BaHe , aMOPTH3UPaHHU 10 JITHeEH METO/I ca!
e MpaBO Ha MOJI3BaHE Ha TPAHCMOPTHH cpencTBa — 7-15roauHu

HJ'[aIJ.laHI/IHTa, CBBP3aHU C KPATKOCPOYHU JIM3BUHIOBU NOTOBOPU U JIM3UHI HA aKTHUBU C HUCKA CTOI71HOCT, C€ nmpu3HaBat
KaTo pa3Xxoj MO JIMHEHHHUs METOA 3a CPOKa Ha JIM3MHIOBHS IOrOBOpP B OTYeTa 3a BCeOOXBAaTHMS HOXOX. JIpykecTBOTO
pasriexaa Bb3MOXKHOCTTa 3a OCBOOOXKAaBaHe OT MPH3HABaHE MO OTHOLICHHE Ha JIM3UHT Ha aKTHBH C HHCKA CTOMHOCT 3a
BCE€KH JIM3UHT'OB NOTOBOP MOOTACIIHO. Koraro akTuBbT € l'[pI/IJ_'[O6I/IT Ype3 OoroBop 3a mpeoTraaBaHE, € MPU3HAT aKTHUB C
npaBO Ha TMOJ3BAHE W TMAaCHUB TI0 JIM3WHIA. 3a BCHUKM OCTaHAJIW JIM3UHTH Ha aKTUBM C HHCKa CTOﬁHOCT,
JIM3UHTOMNONYYaTe AT MPU3HABa CBBP3aHUTE C TSX JIM3WHIOBH IUIAl@HKs KaTo Pa3Xof MO JMHEHHHMsS METOX 3a CpoKa Ha
JIFM3MHTOBHS 1OTOBOpP. KpaTKocpouHHTE JIM3UHTH Ca ChC CPOK 3a He MoBede oT 12 mecera.

JInsuHrosara aeiiHocT Ha JIpy:kecTBOTO
Jpy»KecTBOTO MMa JOrOBOPH 32 JIM3UHT HAa TPAHCIIOPTHU CpelcTBa. JIoroBopuUTe 3a JTU3UHT CE CKIIIOUBAT Ha

WHAWBHUAYaJIHA OCHOBA U CHABPKAT MIUPOK CHEKTHP OT Pa3JIMUHU yCIOBUA. I[OFOBOpI/ITe 3a JIM3UHT HJIMAT KOBCHAHTH, HO
JIN3UHTOBUTE aKTUBU HE MOTaT Jia Ce M3IO0JI3BaT KaTo 00e3eueHre Ha 3aeMH.
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MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) BULGARIA
31 MAPT 2021r. '

1.2 OGo01IeHne HA CHIECTBEHUTE CYETOBOAHY MOJIUTHKH (IPOIbJKEHHE)
i) Pasxoam mo 3aemu

Pazxonu no 3aemu, npsAKO CBBpP3aHU C l'[pI/IZ[O6I/IBaHeTO, H3rpaxaaHeTo HJIW MPOU3BOACTBOTO Ha aKTHUB, KOWTO 1O
HCO6XOZLI/IMOCT OTHEMAa 3HAYUTEJICH MEPUO OT BPEME, 3a Ia C€ MOAroTBU 3a NMPEAHA3HAUYCHUETO CU WUJIN 3a npo;:la>K6aTa
CH, C€ KanmuTaJnu3nupaTr KaTo 4acT OT HEroBara Li€Ha Ha l'[pI/I,E[O6I/IBaHe. Benuku ApYyry pa3sxoau 1o 3a€MHu C€ OTYUTAT KaToO
pa3xon B niepuonaa, B KOWMTO BB3HMKBAT. PazxoauTe mo 3aeMu BKJIIOUBAT JINXBUTE U Apyru pazxoan, KOUTo I[py)KeCTBOTO
M3BBPLIBA BHB BPB3Ka C MOJIyYaBaAHETO HA IPUBJICYEHU CPEACTBA.

K) Jloxoan Ha aKUHst

OCHOBHUTE JOXOJM Ha aKLs Ce W3UMCIABAT KaTo Ce pa3fesy HeTHaTa nevanba WM 3ary6a 3a nepuoja, Nojsexalna Ha
pasmpeziesieHIe MeXIy aKIIMOHEPUTe, IPUTENKATEITN Ha OOMKHOBEHHM aKLIMH, Ha CPETHO-TIPETETJICHNS Opoii Ha IbpKaHHUTE
OOMKHOBEHH aKLMU 3a nepuoaa. CpeqHo — npeTerneHuaT 6poit akLMu NpeAcTaBisBa OpOAT Ha AbpXKaHUTE OOMKHOBEHU
aKUMM B HAYaJIOTO Ha MEepUoAa, KOpUrHpaH ¢ 6post Ha 06paTHO U3KYMEHWTe OOMKHOBEHH aKLIMU U Ha HOBO M3JaJieHHTe
TaKWBa TIpe3 MepHuoja, YMHOXEH 0 CpeqHo — BpeMeBus ¢aktop. To3m ¢akrop m3passBa Opos Ha THHUTE TPE3 KOUTO
KOHKPETHHUTE aKLWX ca OMIIM AbPXKaHH, CIIpsAMo obmms Opoif Ha mHHTE mpe3 mepuona. B cirywait Ha kanuranu3anus Ha
pesepBH, OOHYC €MHCHH M Jp. TMOAOOHM, KOHUTO HE BONAT OO NPOMsSIHA B pecypcute Ha JlpykecTBOTO, OposT Ha
OOMKHOBEHUTE AKLWHM MpPEeAN Ta3W TPaH3aKIMSA Cce KOPUrHpa MPOMOPLUHOHATHO HAa W3MEHEHHMETO WM, BCE €MIHO, ue
TpaH3aKLMATa € Ouna OChLIECTBEHa B HAuallOTO Ha Hail-paHHuUs MpeAcTaBeH nepuod. B pesyntar Ha ToBa ce
Mpen3uucisiBa Opost Ha OOMKHOBEHUTE aKLIMH U PECTIEKTUBHO JIOXO/1a HA aKLIU 332 CPABHUTEIHUS IEPHOLI.

a1) Hemarepuannu akTHBH
HemaTepuanHUTe aKTHBU Ce OLCHSIBAT MbPBOHAYAIHO MO LieHa Ha mpuaobuBane. Crel MbPBOHAYATHOTO MPU3HABAHE,
HeMaTepHaJHUTE aKTHBU Ce OTYMTAT MO LieHa Ha MPUIoOHBaHe, HAMajleHa C HaTpyNaHWTe aMOPTH3alMK U HATPYIaHUTE

3aryou oT 00e3LeHKa.

Ilone3HUAT )KMBOT Ha HEMaTE€pHaJIHUTE aKTUBHU € ONPECJICH KaTO OrpaHUY€H, KaKTO CJie/Ba:

2021r. 2020r.
JInnensn 5-10r. 5-10r.
Codryep 5-10r. 5-10r.

HemaTepuanHute akTHBH, C OrpaHUYEH MOJIE3€H )KUBOT, CE aMOPTU3MPAT 3a CPOKA HA MOJIE3HUS UM KUBOT U

ce TecTBaT 3a 00€3LEHKAa, KOraTo ChIUECTBYBAT MHIMKALMM, Y€ CTOHHOCTTA MM € obOe3lieHeHa. AMOPTH3ALMOHHUST
MepUO U METOABT 32 aMOPTH3ALMs Ha HEMATepUATHUTE aKTHBH C OTPaHUUEH MOJIE3EH KHUBOT C€ MpPEerjieKaaT Hali-Malko
B Kpas Ha BCEKHW oTyeTeH repuol. [I[poMeHnTe B OYaKBaHUs MOJIE3E€H KUBOT UM MOJENl Ha KOHCYMHUpaHe Ha ObIeinuTe
WKOHOMMYECKH M3rOM OT HEMaTepHaaHUs aKTUB CE OTUMTAT Ype3 MPOMsHA Ha aMOPTH3aLMOHHUS CPOK WM METOA U ce
TPEeTUpaT KaTo MPOMsSHA B MPUOIU3UTESTHUTE CUETOBOIHHM OLIEHKM. Pa3xonuTe 3a aMopTu3auus Ha HeMaTepUaJHHUTe
aKTUBH C OTPaHUYEH TOJIe3€H KUBOT ce KiacH(pUUMpaT Mo MKOHOMUYECKH eJIeMEHTH B OTYeTa 3a BCEOOXBATHUS JOXO.
[TeuanGute unu 3aryoure, Bb3HUKBALLM MPU OTIMHCBAHETO HA HEMAaTepUaJleH aKTUB, MPEACTaBIABALIM pa3jiMKaTa MEXIY
HETHUTE TIOCTHIUIEHUS OT MpoaaxdaTa, ako UMa TaKKBa, U OalaHCOBaTa CTOMHOCT Ha aKTHBA, C€ BKIIIOYBAT B MEYANION U
3aryOu, KOraTo akKTUBBT ObJie OTIHCAH.
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MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) BULGARIA
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1.2 OGo6uieHne Ha CHILECTBEHNUTE CYETOBOAHHU MOJUTHKH (MPOIbJLKEHHE)
M) Martepuajinu 3anacu
MarepuanHuTe 3amacH ce OLEeHsBAT 10 Mo-HUCKaTa OT ce0eCTOMHOCTTa 1 HeTHATA pealli3upyeMa CTOMHOCT.

Pasxonure, HarpaB€HU BbB Bpb3Ka C JOCTABAHETO Ha MAaTCPUAJIHUTE 3anacu A0 TAXHOTO HACTOALIO MECTOIIOJIOKECHHUE U
CbCTOSIHUE, CC OTUMUTAT KAaKTO CJICABA:

Marepuanu U CTOKH — JlocraBHa cTOWHOCT, oOmnpeneneHa IO MeToJa ,CpeaHO-TpeTerjeHa
croiiHoCT"

l'oToBa npoaykuus v He3aBbpiieHo —  CrToiiHOCTTa Ha  ymoTpeGeHWTe TMpeKH Marepudand, Tpyn, oOum

MIPOU3BOJCTBO MPOU3BOJCTBEHHU Pa3xO/H, paslpeaesieHd Ha 6a3a HopMaJleH MPOU3BOJICTBEH

KamauurteT, 0e3 Ja ce BKJIIOYBAT pPa3XOIUTe MO 3aeMU, OMpeaesieHa IO
MeTOAa ,, CpEIHO-TpeTerjeHa CToiHoCT"

HerHaTta peanusupyemMa CTOHHOCT € MpeproJiaraeMara MPOAAKHA LieHa B HOPMAJIHUS XOJ Ha CTOMaHCKara JeHHOCT
MHHYC NPUOIU3NUTENHO OLIEHEHNTE Pa3XOJy 3a 3aBbpIIBAHE HA MPOW3BOACTBEHHUS LIMKBI M TE3H, KOMTO ca HEOOXOIUMHU
3a OCBIIECTBABAaHE Ha Mpofaxbara.

H) OGe3ueHKa HAa He)UHAHCOBH AKTHBH

K®M Besika oTdeTHa nata, JIpy»KecTBOTO OLIeHsBa Jajly ChINECTBYBAT MHOMKALIH, Ye JaJicH aKTHB € o0e3lieHeH. B ciyyait
Ha TaKWBa WHAWKALMK WM KOTAaTO Ce M3MCKBA €XKETOJCH TEeCT 3a 00e3leHKa Ha JafieH aKkTuB, [Ipy»KeCTBOTO Oompeness
BB3CTAaHOBMMATa CTOMHOCT Ha TO3M aKTHUB. Bb3cTaHOBMMAaTa CTOMHOCT Ha aKTHBAa € MO-BHCOKaTa OT CIpaBelINBaTa
CTOMHOCT, HamalleHa C pa3XouTe 3a Mpojakda Ha akTHBAa WM Ha obekra, reHepupail napuund notouu (OITII) u
cToitHOCTTa My ymorpeba. Bp3craHoBMMara CTOMHOCT ce oOmpemens 3a OTAENIEH aKTHUB, OCBEH B Cilydyaid, 4e TIpH
W3MOJI3BAHETO HAa aKTHBa HE Ce TeHepHparT MapW4HU IMOTOLM, KOWTO Ja ca B 3HAYMTEJHA CTEeleH HEe3aBHCHUMHU OT
MapUYHHTE MOTOLH, FTeHEPUPAHH OT OPYTH aKTHBHU WJIM TPYNHU OT aKTHBH.

Koraro 6amancoBara croiinoct Ha maneH aktuB ik OI'TIIT e mo-BHCcOKa OT Herosara BB3CTAHOBHMA CTOMHOCT, TOM ce
cumTa 3a o0e3leHeH 1 OanaHcoBaTa My CTOMHOCT ce HaMallsiBa 10 HeropaTta Bb3CTaHOBUMa CTOHHOCT.

HpI/I OonpeacJsIHETO Ha CTOMHOCTTa B yHOTpe6a Ha aKTHUB, OYaKBAHUTE ObaeImu napu4yHU MOTOLUMU C€ NHUCKOHTUpAT OO
TSIXHaTa ceramiHa CTOMHOCT, KaTO C€ W3I0JI3Ba HOpMa Ha OUCKOHTUPAHE MPEAN OaHbLM, KOATO OTpassdgBa TEKyllara
rnasapHa OLCHKa Ha CTOMHOCTTA Ha MapuTe BbB BPEMETO U CHCL[I/ICI)I/I‘IHI/ITC 3a aKTHUBa PUCKOBE. Cl'[paBCJ_'[J'H/IBaTa CTOMHOCT,
HaMaJleHa C pa3XxoauTe 3a npoz[a>K6aTa Ce onpeneciia 4Ype3 M3IMOJ3BaHETO Ha MOAXOAAll MOIEJ 3a OLICHKA. HanpaBeHHTe
HU3YHCJIEHUA CC€ MOTBBbpXKAAaBaT 4Ype€3 M3IOJIBBAHETO Ha APYrd MOACJIM 3a OLUEHKa WJIW APYIrd HaJIMYHW HU3TOYHHUUH Ha
I/IH(bOpMaLlI/IH 3a ClipaBe€aJjiMBaTa CTOMHOCT Ha aKTUB WJIU OGGKT, reHepupaul napuiHu rnoTouu.

Wzuncnennsra 3a obesneHka ce 0a3upar Ha MOAPOOHM OOMKETH W IMPOTHO3HHM KaJKyJalW{, KOUTO Ca HM3TrOTBEHH
nootaenHo 3a Bcekd OITII, kbM KOWTO ca pasmpenesieHd WHIAMBHAYATHH akTHBHM. Te3u OIOKETH M MPOTHO3HU
KaJIKyJauud OOMKHOBEHO MOKPHMBAT MEPUOA OT MeT TrOAMHU. [Ipu MO-ABJIrM MEpUOAM Ce HW3UYMCIsiBAa HHAGKC 3a
JBJITOCPOYCH PacTexk M TOM ce Mpuiiara ciief rerata roarHa KbM Obaelure napuyHy MOTOLM.

3arybute OT 0Oe3LeHKa Ce MPU3HABAT KATO Pa3XOd B OTYETA 3a BCEOOXBATHHS JOXO/.

K®M Bcsika oTdeTHa narta, J[py»KecTBOTO MpeLeHs Ba Al ChLIECTBYBAT MHAWKALMH, Y€ 3ary0ara oT 00e3LeHKa Ha aKTHB,
KOSITO € MpU3HaTa B MPEIXOIHH MepUOAM, MOXKE Beue J1a He ChINECTBYBA WIIM ITbK Ja € HaMaisna. AKO ChINECTBYBAT
MoAOOHN WHAMKALMHK, JpyKecTBOTO ompeaess Bbh3CTaHOBUMaTa CTOMHOCT Ha aKTHMBa WJIM Ha O0eKTa, reHepupar
nmapuyHu noTtouy. 3arybata oT oOe3LieHKa ce BB3CTaHOBABAa OOpaTHO CaMO TOraBa, KOraTo € HAacThIWJIA TMPOMsHA B
l'[pI/I6J'[I/I3I/ITCJ'[HI/ITC OLICHKH, U3MOJI3BAHU TPU ONPEACIIAHE HAa Bb3CTAaHOBHUMATa CTOMHOCT Ha aKTUBa, CJI€H NPU3HABAHETO
Ha ToclieiHaTa 3aryba ot obe3leHka. Bp3cTaHOBIBaHETO Ha 3ary0a oT 00e3LeHKa € OrpaHMYeHo, Taka ue OallaHcoBaTa
CTOIHOCT Ha aKTHBa Ja He HaJBWIaBa HUTO HEroBaTa Bbh3CTAaHOBMMAa CTOWHOCT, HHTO Na He HaJBHIIaBa OajaHcoBaTa
CTOMHOCT (Cref mpucnagaHe HA aMOPTH3aLUs), KOATO Lielle 1a Obae onpenenieHa, ako He e Ouiia nmpusHara 3ary6a ot
oOe3lLieHKa 3a aKkTWUBa B MPEIXONHUTE roOWHHU. Bbh3cTaHOBsABaHEeTO Ha 3aryba oT oOe3leHKa ce MpHU3HaBa B MevaiOu H
3aryou.
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MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) BULGARIA
31 MAPT 2021r. '

1.2 OGo0meHne HA ChIIECTBEHUTE CYETOBOAHY MOJIUTHKH (MPOAbIKEHHE)
o) Iapuynu cpeACTBA U NAPHYHH eKBHBAJIEHTH

HapI/I‘IHI/ITe CpeacTBa U KPaTKOCPOYHHUTE ACIIO3UTH B OTYETA 3a (1)I/IHaHCOBOTO CbCTOAHUE BKJIFOYBAT NAapHUYHU CPEACTBa
Mo GaHKOBU CMETKH, B 6p0ﬁ M KpaTKOCPOYHHU ACTIO3UTH C ITbPBOHAYAJICH MaACK OT TPU HUJIM MO-MaJIKO MECeLa. 3a uenure
Ha OT4YE€Ta 32 MAPUYHUTE MOTOUU, MAPUIHUTE CPEACTBA U MAPUYHHUTE €KBUBAJICHTU BKJIIOYBAT MAPUYHUTE CPEACTBA U
NnapuiHU €KBUBAJICHTH, KAKTO T€ Ca ].'[CC[)I/IHI/IpaHI/I mo-rope.

n) Jloxoau HA mepcoHAana

Kpamkocpounu 0oxoou

KpatkocpouHuTe 10X01 Ha IepCOHANa BKIIIOYBAT 3aIlJIaTH, Bb3HATPaKACHUs, MeXKIUHHU U TOAWIIHA OOHYCH, BHOCKH 32
COLIMAJIHO OCHUTYpsIBAHE W TOMAMIIHM KOMIIEHCUPYEMH OTIYyCKM Ha CIY>KUTEJIMTE, KOMTO Ce€ OvakBa Aa ObaaT H3LAJIO
ypeneHu B pamkute Ha 12 meceua cien kpas Ha otdeTHus nepuoxa. Korato [IpyxecTBOTO MOydd yciyrara, Te ce
MpU3HABaT KaTO pa3xoj 3a MepcoHana B mevanbara wid 3arybarta MM ce KanMTalu3upaT B CTOMHOCTTa Ha aKTHB.
KpatkocpouHuTe 10X0AM Ha MEpCoHaNa ce OLEHSBAT M0 HEAUCKOHTHpaHaTa CyMa Ha OYaKBaHUTE 3a YPEXKAaHe pa3XoaM.
JombnHurtenHa nHdopmaius e npencraBeHa B benexka 3.3.

Jvneocpounu 00x00u npu neHcUoHupaHe

Jpy’KeCTBOTO MMa TEHCHOHEH IUIaH ¢ JAe(HHUPAHM IOXOAW, MPOM3THYANI OT 3aJBDKEHHETO My IO CHjaTa Ha
6BrapcKoTo TPYA0BO 3aKOHOAATENCTBO U KoJeKTUBHUSA TPYyIOB AOTOBOP, Aa U3IIIATH onpeelieH 6poit 6pyTHH MeCeUHU
3aIuIaTH Ha CBOUTE CITY)KUTENHU TPH NEHCHOHHUPAHE, B 3aBUCHMOCT OT MPOCIY’>KEHOTO BpeMe. AKO CITy»KHUTel € paboTHI B
Kopano-bearapust AJ] B npoxsimkenne Ha 10 roguau, Toit momydaBa mecT OpyTHH MEeCEUHH 3aIUIaTH MY TIEHCHOHUPAHe,
ako e pabotus ot 5 10 10 roguHu — yeTHpu OPYTHH MECEUHH 3aIljaTH, a ako € paboTHJI MO-MaJIko OT 5 — 1Be OpyTHH
MeceuHH 3aruiaTi. OCBeH TOBa, ako ciryxuten e paborun B Kopago-Benrapus Al Hang 20 roguHu, TOH moJty4aBa oceM
OpYTHM MECEUHH 3arulaTh NpH NeHCHoHnpaHe. [InaHbT 3a 10X0aM Ha MepcoHala MpU NeHCHOHHWpPaHe He € (MHAHCHpaH.
JpyKeCTBOTO OINpeAens CBOMTE 3aJbDKEHUs 3a W3IUIAllaHe Ha [O0XOAM Ha TepcoHana MpU TMEHCHOHHMpaHe 4Ype3
AKTIOEPCKUS METOJ Ha MPOTHO3HHUTE KPEAWTHH eIWHUIM. [IpeorieHknTe Ha MEHCHOHHMS IUIaH ¢ JeUHUpaHU TOXOAH,
BKJTFOYBAIIH aKTFOEPCKH Mevasion 1 3aryou, ce mpH3HaBaT He3a0aBHO B OTUeTa 3a (PUHAHCOBOTO CHCTOSHHE CPEITy AeOUT
WITN KpeIuT Ha Pe3epB OT akTIOEPCKH MPEOLIEHKH upe3 APYTUsl BCeoOXBaTeH A0X0/, B MEPUOa Ha TAXHOTO Bb3HUKBAHE.

HpeOLleHKI/ITe HE MoJJieKaT Ha peKJ’[aCI/I(bI/IKaI_II/IH B Mevanbdara uiu 3ary6aTa B nocjieaBaliy nEpruoau.

Pasxonure 3a muxBH ce MpU3HaBaT 4Ype3 npujiaraHe Ha JUCKOHTOB Cl)aKTOp KBbM 3adBbJDKEHUETO 3a NOXOAW Ha MNMEpCoHaa
3a ICHCUOHUPaHE.

Inawanus na 6azama na akyuu

ITnamanusaTa Ha 6a3a Ha aKUMW HAa HaeTH JIMI, Ce OLEHsBAT MO ClpaBeljiuBaTa CTOMHOCT Ha KamuTajJoBUTE
WHCTPYMEHTH KbM JlaTaTa Ha MpeaocTaBsiHe. 3a Bb3HArpa)<IeHHs 3a IUIallaHe Ha 0a3aTa Ha aKLWU C YCJIOBHsI, KOUTO HE
ca npuAoOUIM MpaBa, CripaBejiiBaTa CTOMHOCT Ha JaTaTa Ha OTIyCKaHe Ha IMiallaHeTo Ha 6a3ara Ha aKUHH ce U3MepBa
Taka, ye Jla OTpa3sBa Te3M yCJAOBHUS U Ja HAMa PeaHU Pa3jIMKH MEXy OYaKBaHUTE U JCHCTBUTEIHUTE PE3yJsITaTH.

p) OTunTaHE O CErMeHTH

OTYMTAaHETO IO CErMEHTH C€ OTUMTAT aHAJOTHMYHO Ha BBTPEIIHATA OTYETHOCT MPEAOCTaBAHA HA I'JIABHUA MPEACTABUTENT
B3€Malll Orne€paTUBHU PELICHUA.

CBBETHT Ha JUPEKTOPHUTE OLICHsABA (bI/IHaHCOBI/ITe pe3yjJTaT U CbCTOAHUE Ha APYKECTBOTO M B3€Ma CTPATErMYCCKHU

peuieHus. CBBeThT Ha OUPEKTOPUTE € I/I,E[CHTI/ICI)I/II.II/IpaH KaTO TJIaBHUAT MPEACTABUTEIT B3E€MaAlll ONIEPATUBHU PCIICHUA U
BKJIFOYBA UBMBJIHUTECITHUAT OAUPEKTOP, INTABHUAT CUHETOBOAUTE U CI)I/IHaHCOBI/IHT JAUPEKTOP Ha rpynara.
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KOPAJIO-BBJTAPHS ATl %% H{m@r@

MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE)

BULGARIA

31 MAPT 2021r.

1.3Hpome1m B CYE€TOBOAHUTE NMOJUTUKH U ONMOBECTABAHUA

1.3.1HoBH 1 H3MeHeHH CTAHAAPTH, IPHETH OT | py:KecTBOTO

Jpy>KeCTBOTO € MPUIIOKUIIO CIEIHUTE CTAaHOApTH M M3MEHEHMs 3a MbPBU MBT 3a FOMWLIHUS CH OTYETEH MEPHOJ,
3anousain Ha 1 sayapu 2020r.:

H3meHeHHns1 B KOHLENTyaqHaTa pamMKa 3a (puHaHcoBo oTuuTaHe (M3naneHy Ha 29 mapt 2018r. u B cuna 3a
FOJMILIHM MEePUOH, 3arodBaly Ha i cnen 1 suyapu 2020r.)

Onpenenenne 3a cbuiectseHoct - M3menenust Ha MCC 1 u MCC 8 (usmanenu Ha 31 okromepu 2018r. u B
CHJIa 3a TOMIIHY TIEPUO/IH, 3arodBainy Ha uin cien 1 sayapu 2020r.)

Pedopma Ha pedepeHTHHTE JUXBeHH npoueHTH — M3meHenuss na MCP®O 9, MCC 39 u MC®O 7
(v3nanenn Ha 26 cenremBpu 2019r. 1 B cHJa 32 rOAMILHK TIEPUO/H, 3aroYBally Ha uin cien 1 siuyapu 2020r.)

Onpenenenne 3a 6usHec — Usmenenus na MC®O 3 (usmamenu Ha 22 okromBpu 2018 . M B cuia 3a
npuA0OHBaHKS OT HAYAIOTO HA FOAMIIHKS OTYETEH MMEPUO, KOUTO 3armoysa Ha wiu ciex 1 ssuyapu 2020r.)

Usmenenne Ha MC®O 16 ,JIusunrn” — HamansiBane Ha HaeMHu BbB Bpb3ka ¢ COVID-19 (uzganen Ha 28
maii 2020r. 1 B cuiia 3a TOOUIIHMU TIEPUOIM, 3arnodBaiy Ha uid ciea 1 roam 2020r.)

Bceuuku mpomMeHH B MPHUETUTE CTaHOAPTH, MU30POSHM MO-Tope, HAMAT e(peKT BbpPXYy CyMHUTEe, NMPU3HATH B MPEIXOIHU
MEPUOIIU, HUTO Ce OYaKBa T 1a MIMAT 3HAYMTETHO Bh3JeHCTBUE BbPXY TEKYIIUTE WM ObISIIUTE IEPUOIM.

1.3.2HoBu cTangapTH, pa3sicHeHHsI U U3MeHeHHsl, KOUTO BCe Ollle He ca mMpueTH oT [{py:KecTBOTO

[Ty6nukyBaHN ca OTMpenesieHn HOBH CUETOBOJHM CTAHAAPTH M Pa3siCHEHUS, KOUTO HE ca 3aIb/DKUTENHH 3a NpHJIaraHe
npe3 ordeTHUs repuoxn kM 31 nekemBpm 2020r. u He ca Omim mpenBapuTenHO mpuetH ot JpyxectBoto. Io-momy e
M3JI0)KeHa OLieHKaTa Ha JIpy>KeCTBOTO 3a Bb3/I€HCTBUETO HA TE€3W HOBU CTAHIAPTH U Pa3siCHEHMS.

Usmenenne Ha MC®O 4 ,3acrpaxoBatesinu gorosopu” — oriaradie Ha MC®O 9 (uzmanen Ha 25 ronu 2020
I. ¥ B CHJIa 3@ TOAMIIHY MIEPHO/IH, 3arouBainy Ha wiu cien 1 sayapu 2021r.)

H3menenns Ha MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16 — Pedopma Ha pedepeHTHHTE
nuxBeHu npoueHTH — ®Paza 2 (M3ganeHu Ha 27 asryct 2020r. v B cuila 3a FOAMIUHM MEPHOIM, 3aMoUBalll Ha
unu cinen 1 sayapu 2021r.)

Hsama npyru craHzapTH, KOMTO BCE OLIE HE Ca NPUETU, U KOUTO CE OYAKBa 1a MMAaT 3HAYUTEJIHO BB3JEHCTBHUE BBPXY
Jpy>KeCTBOTO Mpe3 HACTOSIIHS WIH ObACII OTUYETEH MEPHO, KaKTO U BBPXY TPaH3aKIUUTE B 0003pHUMO Obaelne.

1.3.3HoBH cTaHaapTH, pa3sicHeHHs1 H U3MEHEHHsI, KOUTO Bce olle He ca npuetn ot EC

MC®O 17 ,3acrpaxoBareanu goropopu” (u3maneH Ha 18 maii 2017 r. v B cuia 3a TOOMIIHU TIEPUOIM,
3anouBaiiy Ha win cien 1 siuyapu 2023r.), BkmounrenHo M3menenne va MC®O 17 (3panen na 25 rouu 2020

r.)

HN3menenne Ha MCC 1 ,IIpeacraBsine Ha (UHAHCOBH OTYeTH': KJacHPUKANUSA HA TEKYIIH U HETEKYIIH
NMACHBHU M KiIacHpUKAIHS HA TEKYIIH H HETEeKYLIH MACHBH - OTCPOYBAHE HA JaTATa HA BJH3aHe B CHJIA
(vznanenn cporBeTHO Ha 23 siHyapu 2020r. u 15 ronm 2020r. ¥ B cuila 3a FOAMIIHM TIEPHOIH, 3aroYBally Ha
unu cinen 1 sayapu 2023r.)

HUsmenennss Ha MC®O 3 ,busHec komounanun“; MCC 16 ,Umotn, Mmamuau u cbopbxkenus”’; MCC 37
» [IDOBH3WH, YCJIOBHH MACHBH H ycjioBHU akTuBHn'; omumuau nogodpennss va MC®O — Hukba 2018r.-
2020r. (m3nanenn Ha 14 maii 2020r. 1 B cuila 3a TOOMIIHM MIEPUOMM, 3ariouBaIly Ha WM ciern 1 sayapu 2022

r.)
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KOPAJIO-BBJTAPHS ATl %% H{m@r@

MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) BULGARIA
31 MAPT 2021r. '

2. C’b].lleCTBeHl/l CYETOBOAHU MPELHEeHKH, l'[pl/lﬁ.l'll/l3l/lTe.l'lHl/l OLICEHKH W MPEANnoJIOKeHUA

HzroTesHeTo Ha (UHAHCOBUS OTYET Hajlara PBHKOBOACTBOTO Ja HAMpPaBH MPELEHKH, NPUOIU3UTEIHU OLECHKU H
MPEATNOJIOKEHH S, KOUTO BIHSAAT BBPXY CTOMHOCTTAa Ha OTYETCHUTE aKTUBH M TAaCHBH, U OTIOBECTSIBAHETO Ha YCIIOBHHU
MacHBH KBbM OTYETHAaTa JaTa, KaKTO M BhPXY OTYETEHUTE MPUXOIM U Pa3XoJu 3a mepuona. HecurypHocTuTe, CBBbp3aHu C
HamnpaBeHHUTE MPEIION0KEHUS U MPUOIM3UTENHU OLIEHKH OMXa MOTJIM J1a IoBenar A0 (pakTU4ecKH pe3ysTaTH, KOUTO Oa
M3HCKBAaT CHINECTBEHN KOPEKLHMU B OaNaHCOBUTE CTOHHOCTH Ha ChOTBETHUTE aKTHUBHU WJIM MACHUBU B CJIEIBAIIN OTYETHH
MepUOIH.

OCHOBHHTE NpeaArnojIOKEHUs1, KOUTO Ca CBbBp3aHU C Obaemu | ApPpYru OCHOBHU M3TOYHMUM Ha HECUTYPHOCTHU B
HpI/IGHPISI/ITeJ'[HI/ITe OLEHKH KbM OTUYETHATa JaTa, U 3a KOUTO ChLICCTBYBAa 3HAYUTEJICH PUCK, Y€ Ouvxa MOIJIM J1a JOBeAaT 110
CbIIECTBEHU KOPEKLNU B 0ajaHCOBUTE CTOMHOCTH HAa AKTUBMTE M ITACHBHUTE npe3 ciaeapalusa OTUYETEH MNEPUOoa, ca
MOCOYE€HU MO-A0J1y:

Hemmna peanusupyema cmoiinocm na Mamepuannu 3anacu

OtnycBaHe Ha MaTepHaTHU 3aMacH Ce U3UKCIIABA B CbOTBETCTBUE ChC CUETOBOJHATA MoauTHKa Ha ['pyna Kopano Ha 6aza
Ha ouyakBaHaTa peanusalys/oOpbliaeMocT Ha crokute. OGe3leHKaTa Ha CTOKHUTE Ce MPEeACTaBs Karo APYrd pa3Xoad B
oT4eTa 3a BCeOOXBATHHA IHOXOX. PBkoBOmCTBOTO Ha Jlpy:KeCTBOTO cuMTa, 4e OanmaHcoBaTa CTOMHOCT Ha OOe3LEHEHHTE
CTOKHM TIPEACTaBIsABAa Haif-moOpaTa TpeleHKa 3a TSIXHATa HETHA peajm3upyeMa CTOWHOCT KBbM JaraTta Ha OanmaHca,
cprilacHo m3uckBaHuATa Ha MCC 2 Marepuanuu 3anacu. Hama HaumcneHa o0e3leHKa Ha MaTepHaiHU 3armacu keM 31
mapt 2021r. u keM 31 nekemBpu 2020r.

Obesyenka Ha 63eManus

Ha 6a3a HanmnmuHata nHdopMauus pbKOBOJICTBOTO € HAIPABMUIIO OLIEHKA Ha ObJELIMTE MapUYHU MOTOLM OT B3€MaHHUs OT
KIIMEHTU | He e mpu3Haio obesueHku kpM 31 mapt 2021 r. u x6M 31 nekemBpu 2020r., T KaTO TEXHHUAT pa3Mep €
He3HauureneH. JlombnHurenHa nudopmauus e npencraseHa B beneskka 19.

Onyuu 3a yOvIxicagane u nPeKpamsaéane; SHAYUMU CHemoBoOHY NPUOTUSUMENTHU OYeHKU U NPeYeHKU NPU ONpeoesiHeno
HA cpOKa HA TUBUH2O0BUS 002060D

[pu onpenensiHe Ha CpoKa HA JIM3UHTA, PHKOBOJACTBOTO B3eéMa MPENBUI BCUYKH (PakTH U 0OCTOATENICTBA, KOUTO Ch3aBaT
MKOHOMMYECKHM MPEANOCTaBKM 3a YNpaKHsABAaHE Ha OMUMs 3a yIbJDKaBaHe WIM OTKa3 OT MpekparsiBaHe. Onuuure 3a
yIbJDKaBaHe (WK MEPHOIUTE CJIe[] OMLKS 3a MPEeKpaTsBaHe) Ce BKIIFOYBAT B CPOKA HA JIM3UHrA CaMO aKO € JOCTaThuHO
CUT'YPHO, Y€ CPOKBT Ha JIM3UHTA e Obje YAbDKEH (WITH, 4e TOrOBOPHT HAMA J1a ObJe MPEKPATEH).

[Mo-mony ca u3bpoeHu Haii-peneBaHTHHUTE (DAKTOPU 3a JAOrOBOPH 3a JIM3WHI HA CKJIAIOBE, THPTOBCKH MarasuHU W
obopynBaHe:

. AKO CbIIECTBYBAT 3HAYMTEJHU HEYCTOMKM TNpH YIpakHABaHE Ha OMUMs 3a MpekparsBaHe (WM Mpu
HEYTIPpAXXKHABAHE HA OMNLINA 3a yZ['LJ'[)KaBaHC), TO B MOBEYETO Clly4yau C€ CUMUTA, Y€ CHIIECTBYBa NOCTAaTb4YHA CUT'YPHOCT, 4€
JIpy»KeCTBOTO L€ YIpPasKHH OIMATA 33 YIbJDKABAHE Ha JIM3UHra (MK HAMA 1a YIPaKHH ONLMATA 38 MPEKPATABAHE).

. AKO ce 0YaKBa HarpaBeHUTE 3HAUMTEJHU MOJOOPEHHs] HA HAETOTO UMYIIECTBO, I UMaT 3HAUUTElIHa OCTAThuHa
CTOMHOCT, TO B MOBEUYETO CiIyyaW CE CUWTA, Y€ CHINECTBYBa JOCTaThuHA CHUTYPHOCT, 4Ye JIpyKECTBOTO Lie YMpPaKHU
onuuATa 3a yabJLKaBaHE Ha JIM3WUHTA (I/IJ'[I/I HAMA [a YIpaKHU OonusTa 3a l'[peraTS[BaHe).

. Ipu nunca Ha ropHUTe MABe YycioBus, JIpy)KeCTBOTO B3ema MNpeABUIA OpYrd (pakTopH, BKIIOYBALIH
HUCTOpUYECKaTa MPOABJIKUTEIIHOCT HA JOTOBOPUTE 3a JIM3UHT, KbACTO I[py)KCCTBOTO € 6I/IJ'[0 JIM3UHTOMOJIYyYaTeJI, KAKTO U
Pa3XOAUTe U MPOITyCHATUTE TOJI3U 32 OU3Heca, CBbP3aHU ChC 3aMsIHA Ha JIN3MHIOBHSI aKTHUB.

CpOKBT Ha JIM3UHIOBUS JOTOBOP C€ Mpepasriie’kia ako OMLHUATA 3a yIb/DKaBaHe ObJe JeHCTBUTETHO YIIPAXHEHA WIIN aKo
JpykecTBOTO € OMJIO 3agbiDKEHO Ha s yrmpaxHH. HanmmumeTo Ha HOCTaThYHA CHUTYPHOCT C€ MPEpasriiekaa caMo aKo
HACTBhIM 3HAYUTENHO ChOMTHE WM MPOMsiHA B OOCTOATENCTBATa, 3acsAralld Ta3u OLIeHKa, KOMTO ca MOJ KOHTpOJa Ha
JIF3MHTOTIONY 9aTe s,
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1% HORAPO

BULGARIA

3. Mpuxoau u pazxoau
3.1 IIpuxoau OT JOrOBOPH € KJIHEHTH H HH(pOPMaLHsl MO cCerMeHTH

Ipuxoau ot kauenTH - l'eorpadcka nunpopmanus

bowarapus
Jpyru abpxaBu:
Yexus
PymbHuA
Vkpaiina
YHrapus
Pycus
I'bpuus
®paHuus
TyHuc
Ectonus

31.03.2021r. 31.03.202@-.

XUJ.Je. XU.16.
351 241
8,511 4,832
741 2,994
431 454
242 10

- 96

235 160
102 49
122 -
10,735 8,836

3a uenuTe Ha ynparieHHeTo, J[py)KeCTBOTO MMa caMO €IWH OIepaTHBeH cerMeHT. I'eorpadckata wHbOpManms 3a
MPUXOIKTE OT poaakda Ha MPOAYKLMS U MPENOCTaBsIHE Ha YCITyTH ce 6a3upa Ha MECTOTIOJIOKEHHETO Ha KIIMeHTa.

6) Huopmayus 3a ocnosnu Kiuenmu

Kauenr 1
Knuenr 2
Knuenr 3

3.2 Apyru npuxoan

Ipuxoau ot npoxax6a Ha MaTepuaTH
[puxoau ot mponaxkba Ha aKTUBU
Hpyru

Pa3xoau 3a nepconau

Bo3HarpaxxneHus
CouuranHi OCUTYpPOBKHU

31.03.202fr.  31.03.202-
XUi.Jje. XUi.Je6.
8,511 4,832

741 2,994

431 454
31.03.202fr..  31.03.202Q.
XUl.J6. XUn.Je.

592 90

5 5

597 95
31.03.202f.  31.03.202G-.
XUl.J6. XUi.Je.
(1,188) (998)
(219) (184)
(1,407) (1,182)
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31 MAPT 2021r.

1% HORAPO

BULGARIA

3.4 Pa3xoam 3a BHHIIHH YCJIYTH

Venyru no ynpapjeHUe OT CBbP3aHH JULA
3acTpaxoBKH
Koncynrantcku ycnyru
OxpaHa

TpaHcnopTHU pa3xoau
PeMoHT 1 noaapexkka
Komucuonnu

Pexnama

JlaHbLM ¥ TaKCH
IIpaBHO 0bcny>xBaHe
Tenedonnu ycayru
OO0yueHnue

Hpyrn

3.5 Apyru pasxoan

OTtueTHa CTOMHOCT Ha NPOJaJeHU CTOKU
OtueTHa CTOMHOCT Ha NPOAaAeHU MaTepuau
OTtueTHa CTOMHOCT Ha NPOJaJeHU aKTUBU
Komanauporku

Bpak Ha akTuBHM

IIpencraBuTenHu pa3xonu

Hpyru

3.6 ®unaHcoBH npuxoau/pazxoau

Pazxoau 3a TMXBU MO 3aeMU

Pa3xoau 3a Takcl 1 KOMUCHOHHU
INonoxuTenHN BaTyTHO-KYpPCOBH Pa3IIKU
OTpuULAaTeIHN BalyTHO-KYPCOBH PA3JIUKH

31.03.2021. 31.03.2020.
XUu.Jje. XUu.Jje.
(3) (4)
(56) (55)
(22) (26)
(56) (52)
(29) (16)
(24) (22)
(85) (102)
%) (11)

(8) (22)
(10) (13)

- ()

(16) (16)
(318) (342)
31.03.2021. 31.03.202G-.
XUi1.J6. XUi.Je.
(96) (113)
(579) (90)
() (12)

(5 (3

(1) (2)

- (1)
(686) (221)
31.03.2021. 31.03.202G-.
XUl1.J18. XUu.Jje.
(17) (19)
(3 -

- 3

(1) (1)
(21) (7)
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MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) BULGARIA
31 MAPT 2021r. '

4. 1aHbK BBPXY J0XOIUTE

OCHOBHUTE KOMIIOHEHTH Ha pa3xoja 3a JaHbK BbpPXY J0X0Ja 3a nepuosa npukimousail kbM 31 mapt 2021 r. u kpM 31
nexemBpu 2020r ., kakTo clenBa:

31.03.2027r. 31.12.202G-.

XUN.JG. Xun.ne.

Pa3xon 3a TeKyIl TaHBK BBPXY O0X0Ja (503)
Pa3xon mo oTcpodyeHn naHbLU (10)
Pa3xon 3a JaHBK BbPXY A0X0/1a, OTYETEH B MeyaabaTa M 3arybara (513)
OTcpoYeH JaHbK M0 aKTHEPCKH rnevyanou v 3aryou 7
Pa3xoa 3a 1aHBK BbPXY 10X0/1a, OTYETEH B IPYr BCceoOXBaTeH A0X0] 7

ITpunoxuMaTa cTaBka Ha 1aHbka Bbpxy moxomute 3a 2021r. u 2020r. e 10%.

PaBHeHMeTO Mex Iy pa3xoja 3a JAaHBK BBPXY HOXOJAa M CUETOBOJAHATA Iedanda, yMHOXKEHA MO MPHIOKHUMaTa JaHbYHA
cTaBKa 3a nepuoaunTte, npukmousamy Ha 31 mapt 2021 r. u Ha 31 nekemBpu 2020r.. € KakTO ClienBa:

31.03.2027r. 31.12.202G-.

XUN.J8. XUJ.J16.

IMeuan6a npeau naHbLU 5,104
Pa3xon OT JaHBK BBPXY IOXOIHUTE MO MPUIIOKMMATa TaHbYHA

craBka ot 10%3a 2021r. u 2020r. (510)

Ipuxo HeNpH3HAT 3a JaHBYHH LIETH (3)

Pa3xon 3a AaHbK BbPXY A0X0/1a OTYETEH B MevaadaTa niu 3aryoara (513)

Otcpouennte ganbuu kbM 31 Maprt 2021 r. u 31 nekemepu 2020r. 1 ca cBBp3aHU ChC CIETHOTO!

OTuer 32 GUHAHCOBOTO IMeuan6u u 3aryom u apyr
ChCTOsIHE BceoOXBaTEH J0X0/
31.03.2021 31.12.2020 31.03.2021 31.12.2020
XUN.J6. XUn.ue. XUn.J8. XUn.ue.

Omcpoyenu OaHbYHU AKMUSU
VckopeHa aMopTH3aLuUs 38 CYETOBOIHU LIETH (51) (14)
HewznonzBanu oTmycku Ha nepcoHasna 24 6
Joxonu Ha nmepcoHana 1 -
Ob6e3ueHka - (5)
3agbOKeHUs] 3a [OXOAM Ha MepcoHana TpH
MEHCUOHHUpaHe 56 3
OTcpoyeHH TaHBYHA AKTHBH, HETHO 30 (10)
PaBHeHHe Ha 0TCPOYEHHTE JAHBIH, HETHO

2021r. 2020r.

XUn.J8. XUn.ue.
Ha 1 snyapu 30 48
OTcpoueHH TaHBIM, IPU3HATH B NeyadaTa WK 3arydaTa 3a rneproaa (25)
OTCpoUeHU AaHbLIM, MPU3HATH B IPYT BCEOOXBATEH JI0XON 10
Ha 31mapr 2021 r. / 31aexemepu 2020r. 30 33
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HOSCHUTETHH BEAEAKH (PO TAEHHE) INHORAPO

31mapr 2021r. BULGARIA

5. Uepapxusi Ha cipaBeJJINBa CTOMHOCT
B TabnuuaTa nmo-noiy e npeicTaBeHa depapXusaTa Ha CrpaBe/jiuBa CTOMHOCT Ha MackBHTE Ha JlpyKecTBOTO.

OneHsiBaHe HA crnipaBeaJinBa CTOHHOCT Ype3 u3noi3BaHe HA 3BHAYUTEJTHH

Habmoaasanu Bxoasiu gannu (Huso 2) 31.03.2021r. 31.12.202G-.
XUn.Jie. XUnJ8.

IMacuBH, 32 KOUTO Ce OMOBECTHABA CNPABEAJIMBA CTOWHOCT:

TTacvBH MO JIU3UHT 195 212

JIMXBOHOCHM 3aeMU 3,716 3,716

Ipe3 2021r. nu 2020r. He e umano TpaHcepr MeXIy HUBaTa OT HepapXusTa Ha CIIPaBeIINBa CTOIHOCT.

6. loxoau HA aKIHSI

OCHOBHHTE NOXOAM Ha aKLMs Ce M3UMCIISIBAT KAaToO ce pa3Jieny mnedandara 3a nepyuosa Ha CpeqHo-TIpeTeriaeHus Opoii
Ha AbprkaHUTe OOMKHOBEHHU akLMK 3a neproaa. OCHOBHUAT JOXOJ Ha akuus Ha Jlpy»ecTBOTO ce M3UMcIsiBa Ha Oa3a

Ha CJICAHUTE JaHHU:

31.03.2021 31.12.202G.

XUn.ue. XUn.78.

Hertna neuan6a 3a nepuona (B X1 JiB.) 1,117 4,591
Cpenno npereriieH 6poit 0OMKHOBEHH aKLMK 3a Meproa (B XUIISAN) 13,169 13,169
OcHOBeH 10X01 HA akuus (B JieBa) 0.09 0.35
7.1.AKTHBH ¢ IPaBO HA NMOJ3BaHe
BanaHcoBara CTOMHOCT Ha MPaBOTO Ha TMOJI3BaHEe MOXKe J1a Obie aHANW3UpaHa, KaKTo ClieBa;
TpaHcnopTHH cpeacTBa 2021r. 2020r.

Xun. 1e. Xun. 8.
Banancosa croiiHocT
Ha mepeu 1 stHyapu 309 194
IpunoGUTH — HOBU TOTOBOPH 32 JIM3HUHT - 221
W3TeKH JIM3MHIOBU TOTOBOPH TpaHC(hepUpaHu KbM TPAHCIIOPTHH CPENCTBa - (78)
Hauncnena amopTH3auus 3a ronuHarta (10) (28)
Ha 31mapt/ 31 aexemBpu 2020r. 299 309
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7.2.AiMoTH, MAIIHHYU U CbOPBIKEHHUSI
Mamunu, AKTHBH
Crpaan, o0opyaBaHe ¢ nMpaBo
3emMn  HMHCTAJALUH U Ha
(Tepen ¥ BBHILIHHA cronaHckn TpaHCmopTHH moJ3BaHe Pa3xonu 3a
H) CbhOpPbXKeHUs HHBEHTap cpeacTsa npuao6uBane  OOw0
Xun.ne. Xun.ne. XUn.j8. Xun.ne. XUnJjig.  Xuiu.Je.
OT4yeTHA CTOIHOCT:
Ha 1 simyapu 2020r. 407 4,947 19,158 830 257 820 26,419
Ipupoburu - 45 99 - 221 671 1,036
Ornucanu - - (64) (120) - - (184)
Tpancdep ot akTHBU ¢
NPABO Ha MOJI3BaHe - - - 121 (121) - -
O6e3ueHka - - - - (54) (54)
Tpanchepupann - 26 37 12 (75) -
Ha 31 gexemBpu 2020r. 407 5,018 19,230 843 357 1,362 27,217
Ha 1 sinyapu 2021r. 407 5,018 19,230 843 357 1,362 27,217
TIpunobutu - - 48 - - 240 288
Ornucanu - - - - - - -
TpaHcdep OT akTHBU €
NPaBO Ha MOJI3BaHe - - - - - - -
Obe3ueHka - - - - - -
Tpanchepupanu - - - - - -
Ha 31mapt 2021r. 407 5,018 19,278 843 357 1,602 27,505
AmopTH3zanus:
1 stmyapu 2020r. - 2,985 8,539 521 63 - 12,108
Hauucnena amopruzauus
3a nepuojaa - 164 863 52 28 - 1,107
TpaHcdep OT akTHBH €
NPABO Ha MOJI3BaHe - - - 43 (43) - -
Ornucana - - (64) (95) - - (159)
Ha 31 gexemspu 2020r. - 3,149 9,338 521 48 - 13,056
Ha 1 snyapu 2021r. - 3,149 9,338 521 48 - 13,056
Hauucnena amopruzauus
3a nepuojaa - 42 213 12 10 - 277
TpaHcdep OT akTHBH €
NPaBO Ha MOJI3BaHe - - - - - - -
Ornucana - - - - - - (159)
Ha 31mapr 2021r. - 3,191 9,551 533 58 - 13,333
Bbanancosa croiinocr:
Ha 1 ssuyapu 2020r. 407 1,962 10,619 309 194 820 14,311
Ha 31 nexemBpu 2020r. 407 1,869 9,892 322 309 1,362 14,161
Ha 31mapr 2021r. 407 1,827 9,727 310 299 1,602 14,172
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7.2.iMOTH, MALIMHY U CHOPBiKeHHUs! (MPOABJIKEHHE)

Paszxoou 3a npuoobusane
Ksm 31 mapr 2021 r. u 31 nexemspu 2020r. pasxomgure 3a MpumoOMBaHE ca CBBP3aHM C M3rpakIaHe Ha HOBA
MPOU3BOJCTBEHA MIIOIIA/KA.

Obesyenka Ha UMOMU, MAWUHU U CLOPBIICEHU

Ha 6a3a Ha n3BBpmeHns mperyern 3a o0e3eHKa Ha ABJITOTpaiHuTe MaTepuaiH akTiBY KpM 31 mapT 2021 r. u kbM
31 nexkemepu 2020T. pHKOBOACTBOTO Ha J[py>KECTBOTO HE € YCTAHOBWIJIO MHIMKATOPH 3a TOBa, 4e OanaHcoBaTa
CTOMHOCT Ha aKTHBHTE HaJBHIIABa TAXHATA BH3CTAaHOBMMa cToiHOCT. ITopanu Ta3u mpuYMHa He € HavucieHa
obe3lieHKa Ha UIMOTH, MallIMHU K ChopbkeHust kbM 31 Mapt 2021 r. u 31 nekemepu 2020r.

Hanwnno amopmusupanu axmusu

KoM 31 mapt 2021 r. JIpy»KeCcTBOTO NpHUTEKaBa akTHBH ¢ otdyeTHa croiHocT 4,070xun. aB. (31aekemepu 2020r.
4,241xu. fB.), KOUTO Ca HAITBJIHO aMOPTU3MPaHH, HO BCe olle ca B ynoTpeba. Te Bkimousar: crpaau 3a 484 xuii.Js.
(31 nexemepu 2020r.: 484 xui1.jB.) npouzBoacTBeHo obGopyasade 3a 3,190xunae. (31 nexkemepu 2020r.: 3,363
XHJI. JIB.), TpAHCHIOPTHH cpenctsa 3a 242 xu.is. (31 nexkemepu 2020r.: 242 xui. jB.), CTONAHCKKA MHBEHTAp 3a 54
xunaB. (31 nexemBpu 2020r.: 52 xui1. 51B.), KOMMOTbPHO o6opyaBaHe 3a 91 xuit. s, (31 nexkemepu 2020r.: 91xu.
1B.) ¥ Apyry aktuBH 3a 9 xwiaB. (31 nekemepu 2020r.: 9 xuJ1. 1B.).

I[py)KeCTBOTO HAMa UIMIOTEKWPAaHU UMOTHU, MALLIMHU U CbOPBIKECHHA.

Teoepaghcra ungopmayus
Bcuuku MMOTH, MAIIMHA ¥ ChOPBIKEHHUSI C€ HAMUPAT Ha TepUTOpHsTa Ha brirapus.

8. HemaTepHaHU aKTHBH

Mporpamuan
NPOAYKTH
XUN.J8.
OT4yeTHA CTOMHOCT:
Ha 1 siuyapu 2020r. 81
[punoburu 16
Ornucanu (1)
Ha 31 nexemepu 2020r. 96
Ha 1 suyapm 2021r. 96
[punoburu -
Ornucanu -
Ha 31mapt 2021r. 96
AmopTu3zanus:
Ha 1 sinyapu 2020r. 73
Hauucnena amopruszauust 3a nepuoaa 7
OrnucaHa (1)
Ha 31 nexemepu 2020r. 79
Ha 1 snyapmu 2021r. 79
Hauuciena amopTu3sanus 3a neprona 2
Ornucana
Ha 31mapr2021r. 81
Banancosa croiiHocT:
Ha 1 snyapu 2020 r. 8
Ha 31 nexemBpu 2020r. 17
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Ha 31mapr 2021r. 15

8. HemaTtepuasinu akTuBH (MPOAbJKEHHE)

Obesyenka Ha HeMamepuanHy aKmueu

JIpy>KecTBOTO € M3BBPLIMIIO Mpernie 3a obe3lieHka Ha HemarepuanHute akThBH KbM 31 mapt 202Ir. u xem 31
nexemBpu 2020r. He ca ycraHOBeHM MHOMKATOPH 3a TOBA, 4e OanaHCcOBaTa CTOMHOCT Ha aKTHBHUTE HaJBHUIIABA
TSIXHATa Bb3CTAHOBMMA CTOMHOCT U B PE3YJITAT Ha TOBA, HE € MPH3HaTa 3ary6a oT o0e3LeHKa BbB ()HAHCOBHS OTYET.

Hanvnno amopmusupanu nemamepuaniu akmueu
Kem 31 mapr 2021

nekemepu 2020r.: 37 XuJ1J1B.), KOUTO €A HAIBJIHO aMOPTU3HUPAHH,

9. MaTepua/HH 3an0acH

HO BCe OlIe ca B yrnorpeba.

r JIpy)xecTBOTO MHpHTekaBa MPOrpaMHH MPOLYKTH ¢ oT4eTHa croiHocT 37 xwnus. (31

31.03.202t. 31.12.202G-.

XUn.ue. XU.J8.
OcHoBHHM MaTepuau (o ceGecToMHOCT) 4,389 4,231
T'otoea npoaykiws (1o ceGecToMHOCT) 956 774
Croku (o ceGecToHHOCT) 174 170
HezapbpiieHo npouseoacteo (o cebecToRHOCT) 303 188
5,822 5,363

10. Teproseku U Apyru B3eMaHUS

31.03.202t. 31.12.202G-.

XUn.ue. XUn.J8.
TBproBcky B3eMaHus, OpyTHO 905 680
JJIC 3a BB3CTaHOBSBaHE 405 296
Pa3xonu 3a Opaenin nepuoau 42 62
1,352 1,038

TBproeckute B3eMaHUs He ca JIMXBOHOCHU U OOMKHOBEHO ca Cbe Cpok Ha mamane ot 0 o 60 qu.

Kbsm 31 mapt 2021 r. u kbM 31 nekemBpu 2020T. BB3pacTOBUAT aHAJIM3 HAa ThPrOBCKUTE B3€MaHHsl, KOUTO He ca
obe3LeHeHH, e NpecTaBeH B Tabuuara no-aoiy:

IIpocpoueHH, HO HeoOe3LeHeHN

Huto npocpoueHu, HUTO <30 30-60 60-90 90-120 > 120

O061mo obe3leHeH! ITHU THU ITHU JTHA ITHA
31.03.2021r. 905 905 - - - - -
31.12.202@. 680 635 45 - - - -

Kbm 31mapt 2021 r. ThproBckH W ApYTH B3eMaHus Ha croiiHocT 775xui.nB. (31 nekemspu 2020r.: 662xus1.51B.)
ca neHoMuHupanu B eBpo 1 130xun.uiB. (31 nekemepu 2020r.: 377xui.51B.) ca JEHOMUHHUPAHH B JICBa.
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11.Tlapu4HHU cpeACTBA U eKBHBAJEHTH

31.03.202t. 31.12.202G.

XU.T6. XUTT6.

ITapu4Hu cpencTBa B 6aHKOBH CMETKH 2,886 3,611

[Mapuunu cpenctra B 6poit 9 9
2,895 3,620

HapI/I‘-IHI/ITC cpeacrtea B GaHKOBH CMETKM CE OJIUXBSBAT C TUTaBaly JIMXBEHU MPOLIEHTH, 6a31/1paH1/1 Ha JHCBHUTC
JINXBEHU MTPOLICHTHU IO GaHKOBH JCIO3UTH.

Kbm 31 mapr 2021 r. mapuuHu CpeACTBa M eKBUBaJIeHTH Ha ctoiHocT 2,632xuin.ie. (31 nekemepu 2020r.: 3,082
XMJIJIB.) ca NEHOMUHUPaHH B €Bpo B 263 xui.B. (31 nekemepu 2020r.: 538xui.JB.) ca IeHOMUHUPAHH B JIEBa.

12. OcHOBeH KaNHUTAJ H Pe3epBH

12.1 OcHoBeH KanUTAJ

op. Xun.ne.
Ha 1 ssuyapu 2020r. 13,168,614 13,169
Ha 31 nexemBpu 2020r. 13,168,614 13,169
Ha 31mapt 2021r. 13,168,614 13,169

Ko™ 31 nekemBpu 2020r u kbM 31 nekemBpu 2019r. BcrukM 3assBEHU aKIMU Ca TUIATEHU.
12.211pemueH pe3epB

Kbsm 31mapt 2021 r. u 31 nekemBpu 2020r. npeMHUHHHUAT pe3epBs € B pazmep Ha 119xui.is.
12.306paTHO U3KyNeHH cOOCTBEHN aKIHH

Ipe3 2019r. ca mkynenu obparHo 12,000akimy Ha cToitHOCT 66 XWMi.JB. U ca npoxaneHn 945akuuu Ha CTOIHOCT
5 Xun.ns.

Ha 18 cenremepu 2019r. e B3eTo pemenue ot O6moTo crOpanue Ha akuuonepure 12,00000paTHO M3KyTIeHHN aKIUK
na ObIaT MPEeJOCTaBEeHH Ha CITy)KUTEINTE KaTo IOMBJIHUTENHO Bh3HArpakACHHE eIHOKPATHO HA BCHYKH JIMIA CHC
CTaX Haj eJHa roanHa B J[py’kecTBOTO, HAMHUpAIIH Ce B TPYIOBO MPaBOOTHOLIEHHE ¢ JIpyxkecTBOTO mim padoremu
O IOTOBOP 32 ymnpapiieHne. AKLMUTE ca pasnpeneieH Ha 213 npaBorMaluy JIMLa Mo CThMAaNOBUIHA CKaja CIopes
npocitykeHuTe B JIpy’KecTBOTO rOAUHH.

12.4. 3akoHoBH pe3epBH

3akoHOBHTE pe3epBU ce GopMHpaT OT aKLHOHEPHHUTE IpykecTBa kaTo Kopamo-brirapus AJl upe3 pasmpenencHue
Ha revanbara o pexa Ha wi. 246 ot Teproeckus 3akoH. Te ce 3amensT, JOKaTO AOCTUTHAT elHa AeceTa WM I0-
royisiMa 4acT oT KanuTana. M3rounnim 3a gopmupaHe Ha 3aKOHOBHTE PE3E€pBU Ca Hal-MaJIKO €Ha JeceTa 4acT OT
HeTHaTa revyanba, MpeMUH OT €eMHUCHH Ha aKLUH M CPEICTBATa, MPEABUICHHU B yCTaBa WM MO pelleHne Ha OOLI0TO
chOpaHMe Ha aKIHOHEpHUTe. 3aKOHOBUTE PE3ePBH MOraT Ia ObJaT MU3MOJI3BaHHU €AMHCTBEHO 3a TIOKPUBAaHE Ha 3aryou
OT TEeKYILIHS ¥ MPEIXOIHN OTYETHHU MEPUOMIH.
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12. OcHoBeH KANUTAJ U pe3epBH (MPOIbIKEHHE)
12.4. 3akonoBu pe3epBu (IPOIBJIKEHHE)
Ha o610 cwbpanue Ha akipoHepure ot 20 mait 2020r. e npuero peleHue 3a pasnpeneneHye Ha neyanbara 2019r.
B pa3Mep Ha 4,262XWI1.JIB. KaKTO Clie/iBa:
e 32 HepasmpeneneHa rnevanda OT MUHAIW TOOUHN — 44 3XU.JB.

e 3a ¢oun Pezepeen /10%/ - Oxui.ue.
e 3a nueuaenty 3,819xus.nB./ kanuran pasnpenener B 13,168,614%6pos akumu x 0,2918. Ha Besika akuus/

Kbm 31mapr 2021 r. 3akoHOBUTE pe3epBH ca B pasmep Ha 1,317xui. aB. (31 nexkemepu 2020r.: 1,317xui. 51B.).
12.5. {uBugentu

Pasnpeoenenu ousuoenmu npes 2020 .

Ha 16 centemepu 2020r. O61moTo chbpaHne Ha akUMOHEPHUTE € ONOOPHIIO pa3npeesieHHe Ha MEKIUHEH AUBUICHT

B pa3mep Ha 1,317xun.nB. wiu 0.105B. 3a egHa akuusl.

Ha 20 mait 2020r. O6moro chbpaHue Ha aKIHOHEPUTE € OJ0OpWIIO pasnpeaesieHHe Ha JUBHICHTH B pa3Mep Ha
2,502xun.7B. T.e. AMBUACHTHT € B pa3mep Ha 0.191B. Ha akius.

Pasnpeoenenu ousuoenmu npes 2019 2.
Ha 15 mait 2019r. O6moTo crbpaHue Ha aKUHMOHEpUTE € OJOOpWIIO pasnpenesieHne Ha OUBHIOCHTH B pa3Mep Ha

2,502xum.7B. T. AMBUACHTHT € B pazmep Ha 0.191B. Ha akius.

Ha 18 centemBpu 2019r. O6moTo chbpaHre Ha aKILMOHEPUTE € 0J00pHII0 pasnpenesieHre Ha MEKIWNHEH AUBUICHT
B pa3mep Ha 1,317x.51B. i 0.10s1B. 3a emHa akius.

13.I1acuBH MO JU3HHT

KoM 31mapr 2021 r. macuBWTE 110 JIM3KHT ca B pa3mep Ha 195xui.s. (31 nekemepu 2020r.: 212xui.jB.).

31.03.202t. 31.12.202G-.
Hacrosma Hacrosma
MHUHUMaTHH CTOIHOCT Ha MUHUMaTHH CTOMHOCT Ha
TUTAIaHus TIAIIAHKAATA TUTaINaHUs TIAINAHKATA
XUn.zg. XUn.J8. XUn.j8. XUn.ue.
B paMkuTe Ha enHa roguHa 70 68 90 85
Mexay enHa U MeT TOAUHA 131 127 131 127
OO1IM MUHUMAJTHU JIM3UHTOBU BHOCKH 201 195 221 212
HamaneHu cbc cymure,
NpeacTaB/sBaliyd (GUHAHCOBU Pa3Xoau (6) - (9) -
Hacrosita cToRHOCT Ha MUHUMAJTHUTE
JIN3UHTOBH BHOCKU 195 195 212 212
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14. Toxoau 3a mepcoHasa NpH MEHCHOHUPaHe

ChbriiacHO OBIArapcKOTO TPYAOBO 3aKOHOAATENCTBO W KosleKTHBHUS TPYAOB 10roBOp, JIpy>KECTBOTO € 3abIKEHO Jla
M3IUIATH Ha CITYXKHUTENIUTE CH NP NEeHCHOHHpaHe OT IBE IO IIecT OpYTHH MECEYHM 3aIllaTH, B 3aBHCHMOCT OT
MPOCITY’)KEHUSI CTaX B MPeAnpusaTuero. Ako ciyxuren e padorun B Kopano-bwarapus AJl B npoabiskenue Ha 10
TOJIMHY, TOH MoJlydyaBa LIeCT OPyTHM MECEUYHH 3aIulaTH Mpu NMEeHCHOHWpaHe, ako e padotun ot 5 no 10 rogunm —
4eTHPH OPYTHH MECEUHH 3aIulaTH, a ako € paboTHII MO-MalKo OT 5 —aBe OpyTHH MeceuHH 3artati. OCBEH TOBA, aKo
cimyxwuren e padorun B Kopago-benrapus A/l nan 20 ronunawM, ToM MoirydaBa oceM OpyTHH MECEUYHH 3aIUIaTH MpU
neHcuoHupaHe. [lmaHBT 3a IOXOAM Ha MepcoHalNa MpU TMEeHCHOHMpaHe He e (uHaHcupaH. KommoneHTHTE Ha
pa3xonuTe 3a 3aIbJDKEHUSTA, MPU3HATH B 0TYeTa 32 PUHAHCOBOTO cheTosiHue kbM 31 mapt 2020r., ca 0600meHun
no-1oy:

Pa3xoau 3a noxoam Ha nmepcoHaJ/ia npu NeHCHOHUPaHe

2021r. 2020r.
XUn.ne. XUN.JG.
Pazxonu 3a TUXBU 3
Pazxonu 3a Teky1u TpyaoB cTax 41
Pa3xoau 3a X0X0AM MpH NMEeHCHOHWPAHE, MPU3HATH B MeYaJ0H U 3aryou
(Beaexka 3.3.) 44
AKTIOEPCKH 3ary0H NPU3HATH B APYT BCeOGXBATEH 10X0/ 77

HpOMCHI/ITC B HAcCTOsIIaTa CTOMHOCT Ha 3aAbJDKEHUETO 3a JOXOAU Ha nepcoHajia nmpru NEHCUOHUPAHE Ca KaKTO
clieaBa.

2021r. 2020r.

XUn.8. XUN.J8.
Ha 1 snyapu 559 453
Pazxonu 3a TuXBU 3
Pazxoau 3a Teky1 TpyaoB cTax 41
Hznnarenn 1oxXoau Ha nmepcoHana (15)
AKTIOEpCKa 3aryba 77
Ha 31mapt/ 31 aexkemepu 2020r. 559 559

OCHOBHUTE MNpPENNOJOKEHUS, W3MOJA3BAaHU IpU ONpEeleIsHE Ha 3aAb/DKEHUATa 3a JOXOAU Ha MepcoHala Npu
MEHCUOHHUPAHE ca MOCOYEHH MO-10J1y:
31.03.202t. 31.12.202G-.

Hopma Ha TUCKOHTHpaHe 0.6% 0.6%
bbaemo yBennueHre Ha Bb3HarpakaeHUsITa 3-10% 3-10%

B Tabnuuara mo-nony e npeiacTaBeH KOJMYECTBEH aHalIW3 Ha YyBCTBUTEIHOCTTA Ha 3aJb/DKEHHETO 3a JOXOAM Ha
niepcoHaja npu nencruonupane kbM 31mapt 2021 r. u 31 nexemepu 202G

Ipeanonoxenus 2021r. JIMXBeH NpoLeHT Pber Ha pab. 3annarta
Veenuuenne Hamanenune VYBennuenne Hamanenue

HuBo Ha 4YBCTBHTETHOCT c 1% c 1% c 1% c 1%
XUJ.718. XUn1.78. XUJ1.78. XUn.76.

EdekT BbpXy MEHCHOHHOTO 3aIb/DKEHHE

yBennuyeHue/ (HamaeHue)

Mpeanonoxenus 2020r.

EdekT BbpXy MEHCHOHHOTO 3a{bJDKEHHE

yBenuueHue/ (HaMaieHue) (44) 51 48 (42)
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15. Teproeeku U ApyrH 3aAbILKEHAS
31.03.202t 31.12.202G.

XUn.78. Xun.ne.
3aIbiDKeHNUs KbM JOCTaBYMLIA 5,130 2,540
3aabKEeHUs KbM MepcoHala 321 314
Hewusnomnzsanu ornycku 135 204
3aAbKEHUS! KbM OCUTYPUTEITHU MPEANPHUITHS 157 172
3anbJDKEHUS 3a Cby4acTust 43
Hpyru 62 68

5,805 3,341

VcnoBusTa Ha MOCOUEHHUTE TMO-rope (PUHAHCOBY 3aIbJDKEHUS €, KAKTO ClIeBa;
. TBpProBckuTe 3aABDKEHUSITA HE Ca TIMXBOHOCHU U oOnuaitHo ce ypexxaar B 30-60aHeBeH Cpok;
. JlaHBYHHTE 3aABJDKEHUS HE Ca JIMXBOHOCHH U Ce YPEXKIAT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;
. Jpyrute 3aabpkKeHUs HE ca TMXBOHOCHH U 00WYaiiHo, ce ypexnat B 30-1HeBEeH CpOK.

KoM 31mapr 2021 r. TBProBCKH U IpyTrH 3aabinkeHust Ha croinocT 3,736 xun.js. (31 mexkemepu 2020r.: 1,861
XWJIJIB.) ca neHoMuHupanu B eBpo u 2,069xu.iB. (31 nekemepu 2020r.: 1,480xu1.j1B.) ca ICHOMUHHUPAHH B JICBA.

16.0OmnoBecTsiBaHe HA CBHbP3aHH JIHLA

Kpaiina xomnanus- maiika
Kpaiinata komnanus-matika Ha [lpyxectBoto € Kopano ac., Uexus.

Ilpeonpusmus ¢ konmponno yuacmue 6 [pysicecmeomo

Kem 31 mapt 2021 , 82,15 %ot akumute Ha Kopanmo-bwearapus AJ] ce mpurexaBar ot Kopamo ac. Uexwus.
Ocrananute 17,85 %0T akumuTe ce MpUTek)apaT OT FOPUINIECKH U (HU3UUESCKHU JIULIA.

OcgeH ¢ komnaHusTa-Maiika Kopano ac. , Uexus, npe3 2021r., kakto u npe3 2020r., [py>kecTBOTO € CKIIIOUBAJIO
CHIENTKH ¥ C IPYTH CBbp3aHu Jnua — Jlukon Xuiir c.p.o., Uexus (apiepHo apysxectso Ha Kopamo ac. , Yexus).

O6H.IaTa CyMa Ha CHCJIKUTE CHC CBBP3aHU JIMLA U OIBJDKUMUTE Cajiga 3a TEKYLIUA U MPEAXOAEH OTYETEH NEPUOa ca
NpEeACTaBECHH, KaKTO ClI€aABa:

Xapakrep 31.03.2021r. 31.03.202G-.
XUJ.18. XUJ.J6.
IHokynku OT CBbpP3aHH JHLA
Kpaiina xomnanusa-maiika
Kopano ac. Uexus TTokyrnka Ha MaTepHuajIi U CTOKH 207 278
INokynka Ha yciayru 4 11
IMokynka Ha [IMA - -
JInxXBU Mo Kpeaut 16 16
JIukon XuiT c.p.o. Yexus INoxynka Ha MaTepuany U CTOKU 19 15
246 320
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16.OnoBecTsiBaHe HA CBbp3aHu JuUA (MPOAbIKEHHE)

Xapakrep 31.03.2021r. 31.03.202G.
XUn.Jie. Xun.ne.
Ipoaa:kou Ha cBBpP3aHM JULA
Kpaiina komnanus-maiika
Kopagno ac. Uexus Iponax6u Ha npoxyKuUs 8,511 4,838
[Mponax0u Ha MaTtepuaiu 514 60
Apyru - -
9,025 4,898
Xapakrep 31.03.2021r. 31.12.202G.
XUn.je. XUN.JG.
B3emaHus OT CBbp3aHM JIMLA
Kpaiina komnanus-maiika
Kopano ac. Uexus TbproBcku B3eMaHUs 8,708 5,313
8,708 5,313
3aabJoKeHUs] KbM CBbP3aHH
JHIa Xapakrep 31.03.2027r. 31.12.202G.
XUn.78. XUN.J8.
Kpaiina komnanus-maiika
Kopano ac. Uexus JINXBOHOCEH 3aeM 3,716 3,716
Kopagno ac. Uexus TBProBeku 3ab/HKEHUS 94 115
JlukoHn Xwuiit c.p.o. Yexus TBHpProBCcKM 3aAbIKEHUS 11 17
3,821 3,848

Kem 31 mapt 2021 r. yacT OT ThpProBckuTe B3eMaHus Ha croiiHocT 249 xmnis. (31 nexkempu 2020r. 1,403

XUJLJIB.) IB/DKMMH OT CBBP3aHM JIMLA ca MPUXBAaHATH C THPrOBCKU 3aab/DKeHHs Ha croiHocT 238 xumus.( 31
nekemBpu 2020 r.: 1,338 xuin.jB.) ¥ 3aabipkenus mo smxBu Ha crodHocT 11 xwmmae. (31 mexkemBpu 2020 r:
3aIbJDKEHUS [0 JIMXBU HA CTOMHOCT 65 XUIT.JIB.).

Kbsm 31 mapt 2021 r. u 31 nekemBpu 2020r. HsiMa HauuclieHa 0Oe3lieHKa Ha HeChOMpPaeMH B3eMaHHUs OT CBbpP3aHU
JHLa.

Kbm 31mapt 2021 r. u 31 nexempu 2020r. npocpoueHnTe B3eMaHUs OT CBBbp3aHu jmia ca 0 1B..
BzemanusTa OT CBBP3aHM JIMIIA Ca MpeAMET Ha WHIVBHAYyaJHA OLEHKA Ha KPEAUTHUS PHUCK, KOATO B3eMa MPEIBHI
HaJlM4yHaTa Ka4yecTBEHa M HEeCTaTUCTHYecka KojuvecTBeHa HHpopmauus. Ha ©Oasa Ha Tasm wuHdopmanms,

PBKOBOJICTBOTO HE € HAUMCIINIIO 00e31eHKa Ha B3eMaHHUATa OT CBbp3aHu ymua kbM 31 mapt 2021 r. u 31 nexkemBpu
202Q., TBil KaTo TA € HECHIIECTBEHA.

Benukn B3emMaHMsA M 3agbiDKeHHS KbM cBbp3aHM jmma kbM 31 maprt 2021 r. u 31 gexempu 2020 r. ca
JEHOMMHHUPAHU B €BPO.
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16. OmnoBecrsiBaHe HA CBbP3aHu JuUa (MPOABIKEHHE)
JINXBOHOCEH 3aeM M NPUBJIEYEHH CPEACTBA OT CBHP3aHO JIHLE

IIpe3 despyapu 2016r., e mosydyeH MbpBU TpaHl Ha 3aeM oT Kopamo ac. Uexus B pasmep Ha 1,174xuin. nera, a
npe3 anpui 2016t. BTOpH TpaHui B pazmep Ha 3,520xui.jea. O6mus pasmep Ha kpenuta e 4,694xun. nepa. Tesu
CpencTBa ca MpeAHa3HaueHH OCHOBHO 3a (pMHAHCHpaHe Ha NPHIOOMBAHETO M BHEAPSBAHETO B eKCILIOATalys Ha
JIMHUSL 33 TIPOM3BOJACTBO TPBHOHM OTOIUIMTEJHM Tejla M PEHOBALMS HA MPOU3BOACTBEHH KOpIycH. KpeauTsT e
IBITOCPOYeH, CbC Cpok Ha m3miamaHe 31 nekemepu 2021 romuHa. J[OrOBOPEHUWST JMXBEH MpoueHT ¢ 1 M
EURBOR+1,65%purkcupana HanbaBka.

Ipe3 oxromBpu 2016T. e ypeneHa gacT oT kpenuta B pasmep Ha 978 xui. jeBa, Upe3 MPHUXBAIIAHE C THPTOBCKU
B3E€MaHMs OT ChINUsI KOHTPAreHT u Mo To3u HaumH kbM 31 mapt 2021 r. 3aembT BB3aM3a Ha 3,716xun. nesa (31
nekemepu 2020r. 3,716xu.a8.)

31.03.2027r. 31.12.202G-.

XUTLJIB. XUTLJIG.
3aemMHu OT CBBbpP3aHU JHLA
Kpaiina komnanus-maiika
Kopano ac. Uexus 3,716 3,716

3,716 3,716

H3MeHEeHHETO B 3aEMUTE € KaKTO CJIEBA;

2021r. 2020r.

XUJ.JI6. XUJ.JI6.
Ha 1 sinyapu 3,716 3,716
Hauwncnenu nuxsu 16 65
[IprxBaHATH JMXBU C THPTOBCKH B3e€MaHUs (16) (65)
Ha 31 nekemBpu 3,716 3,716

YciioBHsI HA CIEJIKUTE ChC CBBbpP3aHHU JIHla

IponaxbuTe Ha M MOKYNKHUTE OT CBBP3aHM JIMLA CE M3BBPIIBAT 110 JOTOBOPEHH IieHH. Hem3pbmkeHnTe canga B Kpas
Ha repuoja ca HeobesrneueHH, 6e3MxXBeHH (C M3KITIOUSHHE Ha 3a8MUTE) M yPEXKIAHETO UM Ce M3BBPLIBA C MAPUUHU
cpeacTBa. 3a B3eMaHUATa OT WM 3ab/DKEHUATA KbM CBBP3aHU JIULIA HE ca MPEeJOCTaBEHH WU MOTy4YeHH rapaHLuH.
JpyKeCTBOTO He € M3BBPIINIO 00e31eHKa Ha B3eMaHUs OT cBbp3anu jnua kbM 31Mapt 2021 r u kM 31 nexemspu
2020r. [IpyxecTBOTO HAMa MPOCPOYEHH B3EMaHWs OT CBBp3aHM juua. [Ipernen 3a obe3leHKa ce M3BBPIIBA KbM
Kpasi Ha BCEKH OTUETEeH MepHo Ha 0a3a Ha aHalM3 Ha (UHAHCOBOTO ChCTOSIHUE Ha CBBP3aHOTO JIMLIE U Ma3apa, Ha
KOWTO TO omnepupa.

Bb3HarpaaeHHnsi HA OCHOBHHS PbKOBOJ€eH NMepPCOHAJ

31.03.2027r. 31.03.202G-.

XUn.e. XUn.Je.

Kparkocpounu noxoan YC u HC 23 23
Kpatkocpounu moxoan OK 9 9
32 32
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17. AHraxuMeHTH H YCJIOBHH 32 bJIKeHHs
IIpaBHu HcKoBe

Cpemy I[py)KeCTBOTO HsAMa 3aB€AC€HU 3HAYUTEJIHU ITPaBHHU UCKOBE.

Apyru

HOCJ’[CJ_'[HI/ITC JaHBYHU MPOBEPKU HaA pr)KCCTBOTO Ca U3BbPLICHU OT JaHbYHATa aIMUHUCTpPALIMA, KAKTO CJICBaA.

e Jlanbk BHpXy mevanbata — 1o 31 nekemepu 2010r. — npukiouniaa nanpuHara pepusus 3a 2009r. u 2010r.
o 3KI1O u 2013r. mo CUJIJ10, ¢ PA / 02.11.2015. 6e3 Hauer.

JIC — no 31romu 2008r.;

Janbk BBpXY HoxonuTe Ha ¢pusuueckute muia — a0 31 sayapu 2007r.;

Cormanto ocurypsisade — a0 31 suyapu 2012r.; 30centemepu 2009r.;

MecTtHu naHbiy U Taken — 10 31 nekemBpu 2006r.

Hanbk noxon YHOJI — no 31 nekemepu 2013r.;

PBKOBOACTBOTO Ha JIpy»KECTBOTO HE CYMTA, Y€ CHIIECCTBYBAT CHIICCTBEHHM PHCKOBE B Pe3yiTaT Ha AMHAMUYHATA
(huckanHa U perynaTopHa cpena B beiarapus, KouTo Guxa HaNOKHIM KOPEKIMH BbB (DHAHCOBUSA OTYeT KbM 31 MapT
2021 r.

18.CnpaBeniuBa cToiiHOCT HAa (PUHAHCOBHTE HHCTPYMEHTH

Tabnuuara no-g0J1y CbIocCcTaBsA OTYETHaTa CTOMHOCT Ha (bI/IHaHCOBI/ITe HHCTPYMEHTHU Ha I[py)KeCTBOTO CIIpsAMO
TsAXHaTa CripaBeaJiuBa CTOMHOCT:

Omuemna cmoithocm Cnpageonuea cmoiHocm
31.03.202%r.. 31.12.202G. 31.03.202%k. 31.12.202@.
Xun. n8. xun. 1. Xuiu. 8. xui. n8.
Dunancosu akmugu
Tbproecku B3eMaHust 905 680 905 680
B3eMaHus OT CBbp3aHH JIKLA 8,708 5,313 8,708 5,313
ITapu4HM CpeICTBA M KPATKOCPOUHH JETIO3UTH 2,895 3,620 2,895 3,620
Omuemna cmoitHocm Cnpageonuea cmoiHocm
31.03.202%r. 31.12.202G-. 31.03.2021r. 31.12.202G.
xun. 1. Xuin. n8. Xun. n8. xui. 18.
Dunancosu nacusu
JIMXBOHOCHM 3a€MHU KbM CBBP3aHU JIULIA 3,716 3,716 3,716 3,716
TTacvBH 1O JIU3HUHT 195 212 195 212
TBproBecku 3aAbHKEHUS 5,130 2,540 5,130 2,540
3aabIKEHUs KbM CBbP3aHHU JIMLIA 105 132 105 132

CripaBeyivBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH Ha JIpy»KecTBOTO € ompeiesieHa KaTo LieHaTa, KoiTo Ou
6uia monydyeHa mpH Tpopaxkbata Ha (UHAHCOB aKTHUB WJIM TUIaTeHa TPH MPEXBBPISHETO Ha (MHAHCOB MAacHB B
HeMpHHYACHA C/IeNKa MEXIy Ma3apHH yYacTHHULM KbM JaTaTa Ha OLleHKaTa.
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18. CnpaBeasiuBa cTOIHOCT HA GUHAHCOBUTE HHCTPYMEHTH (MPOIbJIKEHHE)

Ipu oLeHsIBaHETO HA CTpaBeIMBaTa CTOMHOCT Ca U3MOJ3BaHH CIEAHUTE METOAU U IOMYCKaHHs:

e [lapuuHu cpeacTBa U KPaTKOCPOUYHH JAEMO3UTH, ThPrOBCKH B3€MaHMs, THPTOBCKU 3aIbJDKEHHS U IPYTd
TeKyl¥ (PUHAHCOBHM aKTHBH M MACHBU — MOPAIH KPATKOCPOUHHS MafeX Ha Te3u (PMHAHCOBH MHCTPYMEHTH,
TAXHATA CMpaBeJIMBa CTOMHOCT ce NOOIMKaBa 10 CbOTBETHATA OTUYETHA CTOMHOCT;

e JIMXBOHOCHM 3aeMH W TPHBIICUCHH CPEACTBa — CIpaBeAMBaTa CTOWHOCT € OMpeAeNneHa 4pe3 Mojena Ha
JMCKOHTHPAHUTE MapuyHHU MOTOLM KaTO Ce M3MOJ3Ba AUCKOHTOB (hakTop OasvpaH Ha JIMXBEHH HHUBA MO
IIBJITOBA MHCTPYMEHTH ChC CXOIHH YCJIOBUS M OcraBail naae:k. COOCTBEHHUAT PUCK OT HEM3ITbJIHEHHE IO
HWHCTPYMEHTA € OlleHeH KaTo HechiiecTBeH kbM 31 mapt 2021 r. u 31 nekemBpu 2020r.

OcHOBHUTE (PUHAHCOBM MAcHBU Ha JIpy»XKeCTBOTO BKJIFOUBAT JIMXBOHOCHHM 3a€MH M TPHBIECUEHH CPEACTBA, U
TBPTOBCKU 3ambibkeHUs. OCHOBHATa LieJl Ha Te3W (MHAHCOBM HMHCTPYMEHTH € Ja c€ OCHrypu (pHHAHCHUpaHe 3a
neiiHocTTa Ha [lpyx)ecTBoTO. J[py*)ecTBOTO mpuTekaBa ()MHAHCOBU aKTHBU KaTO HANIPUMEp, THPTOBCKU B3EMaHUS U
NapU4HU CPEACTBA U KPATKOCPOUHU JEMO3UTH, KOUTO Bb3HUKBAT NPSKO OT AEHHOCTTA.

Kem 31 mapr 2021 r. u 31 mexemBpu 2020 r. [IpyxkecTBOTO He TpHTEkKaBa M HE THPTryBa C JICPUBATHBHU
(PMHAHCOBHM MHCTPYMEHTH.

19.1lesu 1 MOINTHKA 32 yNpaBJieHHe HA (UHAHCOBHS PUCK

OCHOBHHTE PHCKOBE, MPOU3THYAIIM OT (PMHAHCOBUTE MHCTPYMEHTH Ha Jlpy»KeCTBOTO ca JIMKBUIEH PUCK, BalyTeH
pUCK U KpeauTeH puck. IlonuTukara, KOSTO PbKOBOACTBOTO Ha JIpy»KeCTBOTO Hpujara 3a yIpaBj€HUE Ha Te3U
pHcKoBe, € 0000IIeHa Mo-10ITy.

Jluxeen puck

JIpy’>KeCTBOTO € W3JI0)KEHO Ha PUCK OT MPOMsAHA B MAa3apHUTE JIMXBEHU MPOLIEHTH, OCHOBHO, MO OTHOLIEHWE
KPaTKOCPOUHHTE M TBJATOCPOYHM CU (PMHAHCOBH MACHUBH C MPOMEHJIMB (TUIaBalll) JUXBEH rpoueHT. [lonurukara Ha
Jpy>XecTBOTO € Ja ympaBlisiBa pa3xOAWTe 3a JIMXBU uUpe3 M3MOJI3BaHEe Ha (MHAHCOBH WHCTPYMEHTH, KaKTO C
(huKcHpaHy, Taka ¥ C IUIaBally JMXBEHH MPOLICHTH.

B Ttabnuuara no-noJly, € NMpeiAcTaBeH aHajiM3 Ha YYBCTBUTEJIHOCTTA KbM BB3MOXKHUTE MPOMEHMUTE B JIMXBEHMTE
MPOUEHTH ¢ edeKTa UM BbpXy Medanbara npenu AaHbud (upe3 edekTa BbpXy 3a€MH M TPUBJICUEHH CPENCTBA C
MUIaBally JIUXBEHU MPOLEHTH), MPU YCJIOBHE, Ye BCUYKU OPYrd MPOMEHJIMBM Ca MpUeMar 3a KOHCTaHTHH. Hsma
e(eKT BbpXy APYrUTe KOMIIOHEHTH Ha COOCTBEHMs KanmuTai Ha J[py>kecTBOTO.

Veenuuenne/ EdexTt Bbpxy
Hamanenue nevanbaTa npenu
B JINXBEHHTE JaHbLU
MPOLIEHTH
Xun. 1.

31mapr 2021r.
B eBpo +0.5% (29)
B eBpo -1% 37
31 nexemBpu 2020r.
B eBpo +0,5% (29)
B eBpo -1% 37
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19.lenn 1 noauTHKA 32 ynpaBjieHue HA PUHAHCOBHUA PUCK (MPOABJIIKEHHE)

Jluxeuoen puck

EdekTHBHOTO ymnpaBiieHHe Ha JIMKBUAHOCTTA Ha J[py:KeCTBOTO Mpenroiara OCUrypsiBaHe Ha I0CTaThbuyHO 00OPOTHH
CpeacTBa, NPEAMMHO, Ype3 MONAbP)KAHE Ha HEW3MOJ3BaHU pa3pelieHd KPEOUTHH JIMHUM W KPaTKOCPOUYHO

(hmHAHCHpaHe OT CBBP3aHH JINIA.

Kem 31 mapt 2021 r u xem 31 gekemBpm 2020 r., magexkHaTa CTpyKTypa Ha (DUHAHCOBHTE MACHBH Ha
JpysxecTBoTO, Ha 6a3a Ha JOrOBOPEHNUTE HEIUCKOHTUPAHN IIALAHKSA, € IPeACTaBeHa Mo-10Iy:

K®m 31mapr 2021r.

Ha <3 3-12 1-5 >5
MOMCKBaHe Mecena Mecena rOAUHHU rOAUHU O6mo
XULJIG. XUJLJIG. XUTLJIB. XUJLJIG. XUILJIG. XULJIG.
ITacvBy 1O JIU3UHT - - 67 128 - 195
TBproBcku 3aAbHKEHUS - 5,130 - - - 5,130
3aabmKeHUs KbM
CBBp3aHU JIULA - 105 - - - 105
JINXBOHOCHU 3aeMH - - - 3,781 - 3,781
KbMm 31 aexemBpu 2020r.
Ha <3 3-12 1-5 >5
MOMCKBaHe Mecena Mecena roAMHHA rOAMHYU O6o
XUTLJIG. XUJLJIG. XUTLJIB. XUTLJIB. XUTLJIB. XUTLJIB.
ITacuBu 10 TU3UHT - - 90 131 - 221
TBproBcku 3aAbHKEHUS - 2,540 - - - 2,540
3aIbIKEHHUS KbM
CBBP3aHU JIHLA - 132 - - - 132
JIMXBOHOCHHM 3aeMU - - - 3,781 - 3,781
Banymen puck

JIpy>KecTBOTO M3BBpLIBA MOKYIKH, MPOJaKON U MOJTy4aBaHe HA 3a€MH B Uy>KAECTPaHHH BaJlyTH — eBpo . Tbil kaTo
BaJIyTHUST Kypc sieB/eBpo e ¢ukcupan Ha 1.95583,BanyTHUAT pHCK, NPOM3THYALL OT €BPOBMTE EKCMO3WLMH Ha
Hpy>xecTBOTO € MUHUMAJIEH.

Kpeoumen puck

JpyXeCTBOTO THPryBa €IWHCTBEHO C YTBBPICHHM, IUIATE)KOCMOCOOHM KOHTpareHTH. Heroeara moiMTHKa e, 4e
BCHYKHM KJIMEHTH, KOWTO >KEeNIasT Ja ThPryBaT Ha OTJIOXKEHO IUIAIIaHe, IMOJUIeKaT Ha MPOLEXYpH 3a MpoBepKa Ha
TSAXHATa MUIaTexocrnocodHocT. OCBEH TOBa, caniaTa MO ThPrOBCKUTE B3EMAHHSTA Ce CIEIIT TEKYIIO, B Pe3yiTaT Ha
KOETO eKCHo3uiuATa Ha JIpy»KeCcTBOTO KbM HEChOMpaeMM B3eMaHMs HE € ChIIeCTBeHA. KpeauTHHAT pHUCK, KOHTO
BB3HHMKBa OT OPYrUTe (PUHAHCOBU aKTHUBH Ha J[pyKeCTBOTO, KaTO HampuMep, MApHYHK CPENCTBA U APYTU (PHHAHCOBU
aKTHBHU, TPEINCTaBIsABAa KpeOUTHATa eKCMO3MLMiITAa Ha J[py’KecTBOTO, MPOM3THYAIIa OT BB3MOKHOCTTa HErOBHTE
KOHTpPAareHTH J1a He U3ITBJIHAT CBOUTE 3aIbJDKEHHS.
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19. e ¥ mMOAMTHKA 32 ynpaBJieHHe HAa GUHAHCOBHS PUCK (IPOIbIKEHHE)
Kpeoumen puck (npooviorcenue)

[namanus ce M3BBPIIBAT caMO C (PMHAHCOBH MHCTUTYLMH C BUCOK KpemUTEH pedTHHT. [lapuyHuTe cpercTBa U
EKBUBAJIEHTH CE ChbXpaHABaT B OaHKM ¢ KpeauTeH peitunr BBB unu no-sucok. [pubauzurento 90% (31laekemepu
2020r.: 90%) 0T napuyHUTE CPEeaCTBa M €KBUBAJICHTH Ca KOHLEHTPHUPaHH B efHa OaHka. MakcuManHaTta KpeauTHa
€KCIIO3MIMS Ha KanuTaja Ha J[py>KecTBOTO 1O MOBOJ Ha MpPU3HATHTE (PUHAHCOBU aKTHBH, BB3IIM3a Ha ChOTBETHATa
uM cToitHocT ro 6ananca keM 31mapt 2021 r.

Kpeoumno kawecmso na (punancosume axmugu
KpenutHoTO KauecTBO Ha ()MHAHCOBUTE AKTHBH, KOMTO HE ca MPOCPOUYEHHM M OOE3LEHEHW ce OLEHSBAT CIPSIMO
BBHIIHA KPEOUTHU PEeHTHHrH (ako ca HAIMYHH) WM COPSAMO HCTOpWYecka WH(GOpMauus 3a MpoCpovusi Ha

KOHTpareHra:

31.03.2027r. 31.12.202G-.

XUT6. XU,
ChbulecTBYBALIM KJIHEHTH

THProBCKU B3eMaHUst 905 680

B3eMaHus OT CBbp3aHH JIULA 8,708 5,313
IMapu4Hu cpencTBa U eKBUBAJEHTH

BBB 2,895 3,620

Obe3yenka Ha uHaAHCOBU AKMUBU

I[py)KeCTBOTO nMa CJICIHHUTEC (bI/IHaHCOBI/I AaKTHMBH, KOUTO Ca 00EKT Ha 06e3ueH1<a o MoJcja Ha 6’I>,£leIJ.II/I KpE€OAUTHH
3aryou:

o T’bpl"OBCKI/I B3€MaHUA OT npoz[a>K6a Ha MaT€pHaJIHU 3arnacu

e Jlpyru ¢GMHAHCOBU aKTHBH

e [lapuuHu cpencrTea v €KBUBAJICHTH

JpyKeCTBOTO € MPMJIOKHIO onpocTeHuAT noaxox Ha MCPO 9 3a ompenensHe Ha ObIeIUTe KPEOUTHH 3aryow,
KOWTO W3HMCKBa l1a ce MpPU3HAsIT OYaKBaHHM 3aryOM 3a IeJMs JKMBOT OIIe OT ITbPBOHAYANIHOTO MpPH3HaBaHE Ha
B3eMaHUATa. 3a ompelesissHe Ha ObJeluTe KPeOuTHH 3ary0H, TBHPrOBCKUTE B3eMaHMs ca aHalIM3UpaHH Ha
uHAMBUayanHa Oasa. OmnpepeneHuTe MpOLEHTH Ha Obaeina 3aryba ca ompexefeHH Bb3 OCHOBA IUIAIAHUSTA OT
KITMEHTH MO0 mpoaaxou 3a nepuoa ot 24 mecena npeau 31 mapt 2021 r. unu 31 nekempu 2020T. CHOTBETHO U
CHOTBETHHUTE MCTOPUYECKH KPEOWTHU 3aryOu 3a cbiuus nepuoi. Mcropuueckure 3aryGu ca KOpUrupaHu, 3a 1a
oTpa3sBaT TeKymara ¥ Obaema MHGOPMalys 3a MAKPOMKOHOMHYECKUTE (haKTOPH, BIMSCIIA Ha CIIOCOOHOCTTA Ha
KJIMEHTHUTE J1a 1oracsBaT 3aIbJDKCHHUSATA CH.

B®3 ocHOBa Ha To3m aHanmm3, [[pyXKecTBOTO € YCTaHOBWIJIO, Y€ BCHUYKM TBPrOBCKH B3€MaHHs CE€ MOTacsBaT ChC
3aKbCHeHHe He roBeue oT 60 AHM W HAMa OTYETEeHW OTIMCAHM B3€MaHMs 3a aHanu3upaHus nepuon. Ilopaau Tasu
npudanHa, [[pykecTBOTO He € MpU3HaIo0 o0e3leHKa Ha B3eMaHus oT kianeHTH kbM 31 mapt 2021 r. u 31 nexemBpu
2020r., Tii KaTo HEMHUAT pa3Mep € HeChINECTBEH.

INapuunnTe CpencTBa M €KBUBAJICHTH Ca CHIIO OOEKT Ha oOe3leHKa choOpazHO muckBaHwsaTa Ha MCPO 9, Ho
omnpezeneHara 06e3LeHKa ¢ HeChLIECTBEHa.
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19. Ilesid ¥ MOJIMTHKA 32 YNpaBJieHHe HAa GUHAHCOBHSI PUCK (MPOAbJIKEHHE)
Obesyenka Ha ¢punancosu akmusu (MpoowiiceHue)

TbproBckuTe B3eMaHWs ce OTIICBAT, KOraTo HAMa pasyMHO OvYakBaHe 1a OboaT cbOpanu. MHamkatopu 3a surca
pa3yMHO OYaKBaHe 3a ChOMpaHe Ha B3eMaHMATA BKIIOYBAT HEBb3MOXKHOCT Ha JUIbXKHUKA [la C€ aHraXupa ¢ MoracureseH
MJIaH 32 MIalaHe 1 HeBb3MOXHOCT 3a IJIallaHe Mo JOroBop 3a mepuon no-ababr oT 120 nuu. HauuncneHata obe3neHka
Ha TBProBCKM B3eMaHMS Cce MPeICcTaBAT HETHO KaTo pa3XxolM 3a obesleHKa B omepaTuBHaTa nevanba. [locienaiua
Bb3CTAaHOBEHA 00€3LeHKA Ce KPeANTHpa B ChlllaTa CTaTHs.

anaeﬂeHue Ha kanumana

OcHOBHaTa LieNl Ha yMpaBlICHHWETO Ha KanuTaja Ha JIpy)KecTBOTO € Ja ce OCUrypu CTabWIeH KpeAuTeH PEeUTHHT U
KaITTaJIOBH TOKa3aTelH, C OTJIe] POIbJDKABAIIOTO (BYHKIMOHHMpaHe Ha OM3Heca M MaKCHMH3UpaHe Ha CTONHOCTTA My
3a aKIHUOHEepHTE.

HpyXKecTBOTO YNpaBlisiBa KallMTAIOBaTa CH CTPYKTYpa M S M3MEHs, ako € HeoOXOIMMO, B 3aBUCHMOCT OT MPOMEHUTE B
MKOHOMHYecKUTe yciaoBus. C orjie moIrbpkaHe WiIK MPOMsHa Ha KamuTajoBaTa CH CTPYKTypa, JpykecTBOTO MOXe na
KOPUTHpa M3IUIAllaHeTo Ha TMBUICHTH Ha aKIMOHEPHTE, 1a U3KYIU 00paTHO COOCTBEHH aKLMH, 1A HAMAJH WX YBEITUYH
OCHOBHHSI CH KamWTall, o perieHne Ha akumonepure. [Ipe3 2021r., kakto u npe3 2020r., HAMa MPOMEHU B LEJHTE,
HOJIMTHKHUTE WJIH MPOLECHUTE TT0 OTHOIICHKE Ha YIPaBICHUETO Ha KanuTana Ha JIpyKecTBOTO.

JpyXecTBOTO ympaBisBa Kamwurtajla CH 4pe3 peann3upaHus (uuancoB pesyntar kbM 31 mapt 2021 r. m kem 31
nexemBpu 2020r., kakTo ciensa:

31.03.2021r. 31.12.202G-.
XU.J6. XUn.J6.

HeTtna neuanta 1,117 4,591

20.PaBHeHHUE HA IBUJKEHHUSITA HA MACUBUTE C NapuIHUuTE MOTOUM OT c]mHchona JEHHOCT

3aemu  IlacuBu no Ob6patHo Hepasnpeaesena Oo6mo
JIM3UHT HU3KyNeHU nevyanba
cO0CTBEHH aKLIMHU

XUNTB. XUNTGB. XUTLTG. XUITB. XUTTB.
Ha 1 sinyapu 2020r. 3,716 95 10 6,659 10,480
[Mapwunu moroun - (102) - (3,819) (3,921)
Hauncnenu nuxeu 65 3 - - 68
HoBwu nu3sunHrosu norosopu 216 - - 216
[leyan6a 3a roguHaTa - - - 4,591 4,591
Be3HanuuHu CAENKH (65) - - 20 (45)
Ha 31 aexemepu 2020r. 3,716 212 10 7,451 11,389
Ha 1 sinyapu 2021r. 3,716 212 10 7,451 11,389
[Mapu4Hu MoToum - ann - - @an
Hauwcnenu TuxBu 16 - - - 16
HoBu NMU3MHTOBY JOrOBOpHU - - - -
[Teuan6a 3a nepuona - - - 1,117 1,117
Besnanuunm cuenku (16) - - - (16)
Ha 31maprt 2021r. 3,716 195 10 8,568 12,489

21. Cp0uTHH cjied OTYEeTHATA AATA

He ca HacTbnum cbOUTHUSA Cie OTYSTHATA AaTa, KOUTO Ja HanaraT JOMbJIHUTEIHU KOpEKLIUHN W/WIIn ONoBECTABAHKS
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