KOPAJIO-BbJITAPUS AJl Iq Hm@r@
[

MOsICHUTEJIHU BEJIEXKKHA BULGARIA
31 MAPT 2025 .

1. KopnopaTusHa undopmanus

“KOPAIO-bwarapus” AJl (,,[pyxecTBOT0O) € aKIIMOHEPHO APY>KECTBO, perucTpupano B OkpbxkeH cbl Ip. Benuko
ToproBo ¢ EMK 814190902 cbe cemammme u anpec Ha ympasieHue Tp. Crpaxurma, o0n. Bemmko TwepHOBO, yiI.
I'mapcton Ne 28. Bewuknm akmym Ha JpykecTBOoTO ca peructpupanu u ce ThpryBaT Ha “BbJITAPCKA ®OHJIOBA
BOPCA — COOUA” A, cerment “Tlpemmym”. Bpoii akumm B oOpbmenune — 13,168,614, bopcoBusaT kon Ha
HpyxectBoto ¢ KBG (4KX).

OcHOBHATa JACHHOCT Ha ﬂpy)l(eCTBOTO BKJIFOYBa IPOMU3BOACTBO U IJIACMEHT HAa U3JACIUA OT 00J1acTTa Ha OTOIIUTEIHATA
TCXHHKA.

K®M 31 mapr 2025 r., akipionepute Ha [IpyxecTBOTO ca:
- KOPAJIO a.c., Uexus 82,15 %
- Du3NYeCcKy U IOPUIUIECKH UL 17,85 %

Kpaitnata komnanunsa-maiika € KOPAJIO a.c., Uexus. Huto equs oT coOCTBEHUIINTE Ha KpaiiHaTa KOMIIaHHUA-Maiika He
puTekaBa noseue ot 35% OT HEMHUTE aKLUK.

P’BKOBOI[CTBOTO Ha I[py)KCCTBOTO BKJIIOYBA HETOBHUA praBI/ITeJ'IeH CBBCT. .HI/II_[aTa, HATOBApPCHU C 06]].[0 YIpaBJICHUC
Ca MpeACTaBCHU OT Ha,I[SOpHI/Iﬂ CBbBECT U OI[I/ITHI/ISI KOMUTCT Ha I[py)KeCTBOTO.

BriirapckoTo 3akoHOATENCTBO HE 3a0paHsiBa peuieHue Ha OOIOTO chOpaHUe Ha aKIMOHepUTe Ha JIpy»KecTBOTO 3a
IpUeMaHe Ha TOJHIICH (UHAHCOB OTYET Ja ObJE OTMEHEHO (0 HA/UICKHUS Pel) U B CiIydail Ha HEOOXOTUMOCT 1a
Ob/ie ChCTABEH U MMyOJIMKYBaH HOB KOPUTHPAH TOUILIECH (PHHAHCOB OTYET 3a ChUIMS (PHHAHCOB MEPHOI.

1.1 Ba3a 3a u3rorBsine
HN3saBieHue 32 CHLOTBETCTBHE

HacrosmusaT ¢puHaHCOB OTUYET € N3roTBeH B choTBeTCTBHE ¢ MCPO Cc4eTOBOJHM CTAaHIAPTH U pa3siCHEHMS, H3JaICHN
ot Komurera 3a pazscaenns (KPMC®O), npunoxuMu 3a IpyKecTBa, KOUTo ce otautaT o MCPO cueToBOIHU
crargapty, npuetn B Eppometickus cpio3 (EC). MC®DO cueroBogam craHmaptd, npuetd ot EC e oOmonpueroro
HaMMEHOBaHWE HA paMKa ¢ 0OII0 MpeJHa3HauYeHHe 33 JOCTOBEPHO MPE/ICTaBsSHE, €KBUBAICHTHO Ha Ae(DUHMIMATA HA
paMkara, BbBeneHa B maparpad 1, 1.8 or [ombnHuTesHHTE pasnopea0M Ha 3akoHa 3a CYETOBOJCTBOTO
,MexayHapoaau cuetoBogau cTangaptu’ (MCC).

Hcropuyecka cToifHOCT
DUHAHCOBHUAT OTYET € U3TOTBCH Ha IMpUHIUIIA HAa UCTOPUYECCKaATa CTOMHOCT.

W3roTesiHeTo Ha (PMHAHCOBH OTYETH B choTBeTCTBHE ¢ MC®DO M3UCKBA MIPUIIaraHeTO Ha KOHKPETHH NPUOIM3UTEITHH
C4eTOBOHM OIeHKH. OT PHKOBOJCTBOTO Ha JIPY’KECTBOTO CE M3MCKBA J]a HATPaBH COOCTBEHH MPEICHKH U IOy CKaHHS
IIpyu IpUjIaraHeTo Ha CYCTOBOAHUTE MMOJIUTUKH. HO3I/IL[I/II/ITe BbBB q)HHaHCOBI/IH OTYET, YUETO MPCACTABAHE N3UCKBA I10-
BHCOKa CTCIICH Ha Cy6eKTI/IBHa MpEeIEHKa, KaKTO M TE3W IO3UIUH, 3a KOHUTO HpI/I6J'II/I3I/ITe.HHI/ITe OLICHKH HMaT
3HAYHUTENICH ePEeKT BhpXY (DMHAHCOBHSI OTYET KATO 15110, Ca OT/ACITHO ONOBECTeHU B benexka 2.
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1.1 Ba3a 3a n3roresine (NpoabJKeHHE)
IIpuHoMn Ha AeiicTBAIOTO NpeANpUATHE

@OuHAHCOBHUAT OTYET € M3TOTBEH HA NPHHIMIA HA AeHcTBamOTO npeanpustie. OUHAHCOBUAT OTYET € NPEICTaBeH B
OBATapCKy JIeBa M BCUYKH TIOKA3aTENN Ca 3aKPBIVIEHHN 0 Ha-OMM3KHUTE XM ObIArapCKy JieBa (XHIl. JIB.), OCBEH aKo
€ yIIOMEHATO APYTO.

Texymure akTBH Ha J[py>KECTBOTO HAaIBUIIABAT TEKYIIHUTE MacuBU KbM 31 mapm 2025 2. cbe cymara ot 11,017 xwr.
nB. (31 nexemBpu 2024 r.: 10,354 xui. 1B.). IpyKecTBOTO peanu3upa nevanda 3a nepuoda, B pazmep Ha 406 xu. JiB.
(2024 r.: 2,135 xu1. 1B.) ¥ UMa coOCTBeH KanuTal KbM 31 mapm 2025 2. B pasmep Ha 23,695 xu. 1B. (31 aexeMBpu
2024 r.: 23,289 xun. nB.). Kem 31 mapm 2025 2. JIpyxxectBoro uMa [lapuuHu cpencTBa ¥ eKBUBAJICHTH B pa3Mep Ha
2,069 xnn. nB. (31 nexemBpu 2024 r.: 2,780 xmi. JB.) M peanu3upa NapuyHH MOTOLM OT ONEpaTHBHA NEHHOCT 3d
nepuooa kom 31 mapm 2025 2. B pazmep Ha (641) xun. nB. (2024 r.: 5,930 xu. 1B.).

IIpe3 mepBoTO TpuMmeceune Ha 2025 r. ce HaOMOAaBa MUHIMAIHO YBEIHYCHHE HA TPHUXOTUTE OT MPOJaKOHW Ha
HpyxectBoTo ¢ 3,5 % , B CpaBHEHHE ChC CHIIMS IIEPHOJ] HA MPEAXOAHATA TOJMHA.

BB3 ocHOBa Ha HACTOAIIMS aHATU3 PBKOBOJACTBOTO HE € YCTAHOBHIIO CBIECTBEHA HECUTYPHOCT, e [Ipy>KeCTBOTO Hie
MOXK€E Ja NMPOABIDKHA Ja ChIIECTBYBa KaTO JEHMCTBAINO NpeanpusaTHe. JpyKeCTBOTO CBIIO MMa HAMEPEHUETO H
CIOCOOHOCTTA JAa HpeimnpueMe AeHcTBHA, HEOOXOAUMH, 3a Ja NPOAB/DKH Ja ChIIECTBYBa KaTo AeiicTBaIlo
npennpustue. Jlo MomeHnra [lpy>KeCTBOTO HsAMa JIMKBHIHHU 3aTPyAHEHHs M 3a0aBsHEe Ha JIOCTaBKUTE, W3BBPILIBA
HaBpeMe IUIAIIAHUATA KbM CBOUTE JOCTABYUIY U IIPEANPUEMA MEPKH 3a HAMAJISIBAHE HA OIIEPATUBHUTE Pa3XOU.

1.2 O0001meHNe HA CHIECTBEHUTE CUETOBOAHA MOJTUTHKH
a) [IpeBpbu1aHe B yyx/JAecTPaHHA BAJIyTa

DUHAHCOBUAT OTYET € MPEJCTaBEH B OBJITAPCKH JIEBa, KOSATO € (pyHKIMOHAIHATA BallyTa M BayTaTa Ha MPEICTaBsHE
Ha JlpyxecTBoTO. ClieNKUTE B Uy’)KIECTPaHHA BaslyTa MbPBOHAYAIHO CE OTPa3sABaT BbB (pyHKIMOHAIIHATA BAIyTa IO
0oOMeHHMA KypC Ha JlaTaTa Ha caeikata. MoHeTapHUTE aKTHUBH U NTACHBH, JICHOMUHUPAHH B Uy XKJIECTPAaHHU BAIYTH CE
NPEU3YUCIIsiBAT BBbB (YHKIMOHAIHATA BajyTa, B Kpas Ha BCEKHM MeCEll, 10 3aKIIOYUTENIHHS OOMEHEH Kypc Ha
Bbearapcka Hapogna banka 3a mociensust pabOTeH A€H OT CbOTBETHUS Mecell. BCHYIKH KypCOBH Pa3IMKH c€ IPU3HABAT
B OTUETa 3a BCEOOXBATHMS J0XO0nO. HeMOHeTapHI/ITe AKTHUBH U IMMaCUBU, KOUTO CC OLCHABAT IO UCTOPHUYCCKA IICHA Ha
npuio0MBaHe B 4y)KJIECTpaHHA BallyTa, c€ MPEBPBILAT BbB (DYHKIHMOHAIHATA BallyTa 110 OOMEHHHUS KypcC KbM JaraTa
Ha IIbpBOHAUaHATa cJenka (MpuaoouBane).

0) IIpuxoau OT AOTOBOPH € KIUEHTH

JpyXecTBOTO IpOM3BEX/Ja W IpojaBa paanatopu. Kmmentn Ha JlpykecTBOTO ca THproBiu Ha eapo. ChOTBETHO,
MIPUXOJUTE CE€ TPH3HABAT, KOTATO KOHTPOJBT BBPXY NPOAYKIMATA M CTOKHTE € NMPEXBBPICH, a MMEHHO KOraro
MIPOAYKIUATA U CTOKHUTE Ca JOCTABEHU Ha KIMEHTA, KIMEHTHT OCHIIECTBIBAa KOHTPOJ BBPXY ObJemaTa npojgaxoa Ha
MIPOAYKTa M IIEHWTE 3a Mpomax0a M HAMA HEM3IBIHEHU 3aIb/DKEHHS, KOUTO MOTaT Aa OKaXaT BIHSHHE BBPXY
IIPUEMAHETO Ha MPOAYKIMATA U CTOKUTE OT KJIMEeHTa. JlocTaBKaTa € M3BBpPIICHA, KOTaTo MPOAYKIUATAa  CTOKUTE ca
JIOCTaBEHH Ha OMpEJNIeIEHO MSICTO, PHUCKBT OT 3aJie)KaBaHE M 3aryba Ha MPOIYKLHUATA M CTOKUTE € MPEXBBPJICH Ha
KyIlyBada ¥ TOH WJIH € IIpHeJ CTOKUTE ChOOpa3HO JOTOBOPA, YCIOBHATA 3a IIPUEMaHE 3a U3ITBJIHEHH WK J[pyKecTBOTO
nMa 00EKTHBHH JI0Ka3aTeJICTBA, Y€ BCHUKH KPUTEPUH 3a IPHEMaHe ca M3ITbIHCHN.

3a LeJINTe Ha YIPaBJIICHUCTO, pr)l(eCTBOTO nMa caMO €/IJUH OICPATUBEH CEIrMCHT.



KOPAJIO-BbJITAPUS AJl Iq ||'H'{{|_|RR@|—@
[

MOsSICHUTEJIHMU BEJIEXKKHA (ITPOABJI)KEHHUE) BULGARIA
31 MAPT 2025 .

1.2 O6001enne HA ChIECTBEHUTE CUETOBOIHYU MOJUTUKH (IPOIbJIAKEHHE)

0) [Ipuxoau OT 10TOBOPH € KIUEHTH (MPOABJIKEHUE)

ITpoxyknusita ¥ CTOKHTE YECTO CE MPOJABAT C PETPOCIIEKTHBHA OTCTHIIKA 32 TIOCTUTHAT 000POT B3 OCHOBA HA MEPHUOT
ot 12 mecemna. [IpuxoanTe 3a Te3u NpoJakOM ce OMPENEAT Bb3 OCHOBA HA [IEHATA, ONIPEEIEHA MO IOTOBOP, HETHO OT
OTIPEJIETICHUTE OTCTHIIKH. VI31013Ba ce HATPYNAaHKUAT ONUT 3a ONPECISTHE U HAYNCICHUE Ha OTCTBIIKUTE, U3IIO0I3BAHKI
METO/la Ha OYaKBaHATa CTOMHOCT M MPUXOJUTE CE€ MPU3HABAT caMO IO pa3Mepa, KOWTO € MHOTO BEpPOSTEH M HE ce
OYaKBaT CHIIECTBEHO 00paTHO mposiBicHue. [Ipu3HaBa ce 3aabKeHUe 3a Bb3CTAaHOBSIBaHE (BKIIOYEHO B THPIOBCKH U
JpYTH B3€MaHUs) 32 OYaKBAHUTE OTCTBIIKU Ha KJIMEHTH J0 Kpas Ha OTYETHHS nepuoj. He chlecTByBa eleMEHT Ha
(uHAHCHpaHe, T KaTo MpoAaXOHUTe ce U3BBPIUBAT C YCJIOBHs Ha Iutamane ot 30-60 JHM, KOETO ChOTBETCTBA Ha
oOnyaifHUTE Ma3apHHU MPaKTHUKH. 3aJbDKEHHETO Ha J[py>KecTBOTO BBB BPB3Ka C PEMOHT M MOJAMSHA Ha Je(QEeKTHH
MIPOJYKTH IIPY YCIIOBUSITA Ha CTaHAapTHA TapaHIys ce IPH3HaBa KaTo MPOBU3HSL.

Bzemane ce IIpU3HaBa, KOrato CTOKHTE Ca OJOCTaB€HUM Ha KIIMECHTA, TBA KaTo TOBa € MOMCHTBHT, B KOKTO
BB3HAIPAXKIACHUCTO IO A0roBopa cCTaBa 6€3y0J'IOBHO U CAUHCTBCHOTO YCJIOBHC 34 TOBa IUIAIAHCTO Ha
BB3HAIPAXKIACHUCTO Aa CTAHC ABJIKMMO € U3THUIAHCTO Ha OMPCACIICH NEPpHUOJa OT BpEMCE.

pr)l(eCTBOTO aHaJIn3upa JOTrOBOPCHOCTUTE CHU 3a HpO,I[a)K6I/I criopenq CHCI_II/Iq)I/I‘IHI/I KpUTCPpUH, 3a Aa ONPCACIN Aalnu
JieiicTBa KaTo TMPpUHIUIIAT WX KaTO ar¢HT. To e mocturuaio a0 3aKJIIOUCHHUC, U JeiicTBa KaTo MpUHIMUIIAT BbB BCUYKH
TaKWBa JOTOBOPCHOCTH, ThH KaTo KOHTpOJIMpa CTOKUTE NPEAN Aa I' IPEXBBbPJIN Ha KIIMCHTUTEC.

B) Jlanbuu
Texyw oanvk 6vpxy doxooume

TeKyH.[I/ITe JAaHBbYHU AKTUBU U MMACUBHU 34 TCKYIIHA U MIPESAXOJAHU NIEPUOAN CC TPU3HABAT IO CyMara, KOATO €€ O4YaKBa
Ja 6’B,He BB3CTAaHOBCHA OT WJIM IIATCHA HA JAHBYHHUTC BJIACTH. HpI/I HU34YHMCJICHUC HA TCKYIIUTC JAaHbIU CC IpHjarat
AaHBYHUTC CTAaBKU U JaHBYHHUTC 3aKOHU, KOUTO Ca B CHJIa UJIM €4 B 3HAYUTCIIHA CTCIICH IPUCTHU KbM OTUYCTHATA AaTa.
P’BKOBOI[CTBOTO aHaJIn3upa OTACIHUTE IMO3UMIMHN B JaHbYHATA JACKIApalvsd, 3a KOUTO HNPWIOKHUMUTC NJaHBUHHU
pa3n0pez[61/1 Ca MpeAMCT Ha ThJIKYBAHC U IIPHU3HABA IIPOBU3HUH, KOT'ATO TOBA € YMCCTHO.

Tekyuure maHBIM ce MPU3HABAT AUPEKTHO B COOCTBEHMS KalMTaJl WM B ApyTHsS BceoOXBaTeH AOXOA (a HE B
neqajaOuTe U 3ary0uTe), KOraro AaHBKBT C€ OTHACS JI0 CTaTHH, KOMTO ca OMIM MPU3HATH TUPEKTHO B COOCTBEHMSA
KaIuTaJ WM B PYT BCEOOXBATEH J0XONI.

Omcpouen danvk
OTcpoveHHTe TaHbLU ce PU3HABAT M0 OAAHCOBHS METOJ 38 BCHYKU BPEMEHHHU Pa3JIMKU KbM OTYETHATA JaTa, KOUTO
BB3HUKBAT MEX/Iy JaHBYHATA OCHOBA Ha AKTHBUTE U MTACHBUTE M TEXHHUTE OAJAaHCOBU CTOMHOCTH.
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1.2 O6001enne HA ChIECTBEHUTE CUETOBOIHYU MOJUTUKH (IPOIbJIAKEHHE)
B) Janbuu (mpoab/keHne)
Omcpouen danvk (npoovidicerue)

OTcpoveHH JaHBYHH ITACHBH CE MPU3HABAT 32 BCHUKH 00JaracMy BPEMEHHH Pas3JIMKKM OCBSH JI0 CTEHEHTa, J0 KOSTO
OTCPOYCHHMSAT AaHBYCH [IACHB BH3HUKBA OT IIbPBOHAYAIHO NPH3HABAaHE HAa aKTHB HJIM ITACHB OT JaJcHa CHeIKa, KOATO
He e On3Hec KOMOWHANMSA U He BIHsIE HUTO BHPXY CUETOBOIHATA ITe4ai0a, HUTO BEPXY JaHBYHATA Iedanda uim 3aryba
KbM MOMEHTA Ha M3BBPIIBAaHE Ha C/IENIKATA.

AXTHBH 110 OTCPOYCHU JaHBIU CC€ NMPHU3HABAT 3@ BCUYKU HaMaJIACMU BPEMCHHU PA3JIMKHU, MIPCHECCHU HCU3IOJI3BAHU
AaHbYHU KPEAWUTU U HEU3IMOJI3BAHU JaHBUYHU 3ary61/1, J0 CTCIICHTA, 10 KOATO € BCPOATHO Aa € HAJIUIIC obOnaraema
Heqan6a, Cpeuly KOATO J1a 6’L,HaT HM3I0J3BaHN HAMAJIIEMUTEC BPEMCHHU PA3JIMKU, IPEHCCECHUTEC HCU3IIOJI3BAHU JaHBbYHU
KpE€AUTU U HEU3IOJ3BAHUTC NaHBYHU 3ary61/1 OCBCH aKO OTCPOYCHHUAT AAaHBYCH aKTUB BB3HHWKBA OT MbPBOHAYAIHO
TIpU3HABAaHC HAa aKTUB WJIK ITaCUB OT AaJ€Ha CHCJIKa, KOATO HE € OusHec KOM6I/IHaHI/I$[ U HE BIHAC HUTO BBPXY
CUYCTOBOAHATA nel{an6a, HUTO BbPXY AaHbYHATA reyanoa uin 3ary6a KbM MOMCHTA HA U3BBPHIBAHC HA CACIIKATA.

JIpy»ecTBOTO M3BBPIIBA Mperiiea Ha OaaaHcoBaTa CTOMHOCT HA OTCPOYCHHUTE JAHBYHH AKTHBU KBbM BCSKA OTYETHA
JlaTa v s HaMaJlsiBa Jio CTENEHTa, 10 KOSTO BeUe He € BEPOATHO Jia Objie peanu3upana J0cTaTbyHa obaaraema nevanoa,
KOATO Jia IO3BOJIABA LEJIHA WJIN 4aCT OT OTCPOYCHU JaHBUCH aKTHUB J1a 61))16 BB3CTAaHOBCH. HerI/I3HaTI/ITe OTCpOYCHU
JMAHBYHM aKTHBH CE MPEPas3INIekJaT KbM BCSKa OTYCTHA JlaTa W C€ MPHU3HABAT JO CTEICHTA, 0 KOATO € CTaHajIo
BEPOSTHO 1a ObJie peanusupana Obaeia obnaraeMa rneyanda, KosTo J1a M03BOJIM OTCPOUCHHUS NaHBbYCH aKTHB Ja OblIe
BB3CTAHOBCH.

OTCpO‘IeHI/ITe JaHBbYHU aKTHBH M ITIaCUBU CC OLCHABAT IO JAHBYHHUTC CTAaBKH, KOUTO CC OYaAKBa Ja 61)[laT B CHJIa 3a
nepuona, B KOHTO aKTHBBT CC peam3npa Wi MAaCUBBT €€ ypeaAu, Bb3 OCHOBA HA NAHBYHHUTE CTABKHU (I/I JaHbYHU
SaKOHI/I), Z[eﬁCTBaH.[I/I WJINX BJIC3JIUM B CHJIA, B 3BHAYUTCIIHA CTCIICH, KbBM OTUCTHATAa JaTa. OTCpO‘IeHI/ITe JAaHbIIHU, CBbP3aHU
CbC CTAaTHUH, IPU3HATU NU3BBH revajoara uin 3ary6aTa, CC NpuU3HaBaT U3BBbH neyajgbaTa Win 3ary6aTa. OTCpO‘IeHI/ITe
AaHbLHU CC NPU3HABAT B 3aBUCUMOCT OT CBbpP3aHATa € TAX CACJIKA UJIN B APYTUA BCEOOXBATEH JA0X0J, UM AUPEKTHO B
COOCTBEHHS KaIlnuTaJl.

JIpy>KeCTBOTO KOMIICHCHpA OTCPOYCHM JaHBUHH aKTHBU M MACHBHM CaMO TOTaBa, KOraTo MMa 3aKOHOBO MPAaBO Ja
MPUCIIaia TeKYIIH JaHbYHU aKTUBH CPEIIy TEKYIIU JaHbYHHU MACHBU M OTCPOUCHHUTE JaHBUYHU AKTUBH U IMACHUBHU CE
OTHACHT JI0 IaHbIU BbPXY J0X0Ja, HAJIOKCHHU OT €IUH U ChHIIl JaHBUCH OPraH 3a ¢IHO U CHINO JAHBUYHO3AIBIKECHO
npeanpustre. KbM oTyeTHaTa nata J[pyKecTBOTO Mmpujiara KOMIICHCHPAHE.
Jlanwk evpxy 0obasenama cmotnocm ([AC)
[Mpuxomure, pa3xo/MTe U aKTUBHUTE ce npu3HaBat HeTHO oT JJIC, ¢ u3KITIoUeHre Ha ClTyYanTe, KOraTo:
e JIZIC, Bb3HUKBAII [TPH MMOKYIIKA HA aKTHBU WJIM YCIYTH, HE € Bh3CTAHOBUM OT J@HBUYHHUTE BJIACTH, B KOUTO
ciyyaii JIJIC ce mpu3HaBa KaTo 4acT OT [I€HATa Ha MPpUA0OMBAHE HA aKTHWBA WM KaTO YacCT OT ChOTBETHATA
pa3xo/(Ha MO3UIIKs, KAKTO TOBA € MPHUI0KUMO; 1

e  B3EeMaHMATA M 3abJDKCHHSTA, KOUTO ce oTuMTar ¢ BkaroueH J1JIC.

Hernata cyma na JIJIC, BB3cTaHOBMMa OT WM ABDKMMAa Ha JaHBYHHUTE BJIACTH, C€ BKJIIOYBA B CTOMHOCTTa Ha
B3EMaHUATA WK 3ab/DKCHHUATA B OTYETA 32 (PUHAHCOBOTO CHCTOSIHHE.

(r) ®UHAHCOBU MHCTPYMEHTH

(r.1.) UuBecTHIINH U APYTY (PMHAHCOBH aKTHBH
vnzoeu uncmpymenmu

(i) Kmacudpuxamus

JpyxecTBOTO KIacuuIipa GUHAHCOBUTE CH AKTHUBH B 3aBHCUMOCT OT OM3HEC MOJIeNia 3a yIpaBlIeHUe Ha Te3H aKTUBU
1 XapaKTePUCTUKUTE HA TAPUYHUTE MOTOIN OT TE3U aKTUBH, KaKTO CIIe/BA!
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1.2 OGo61eHMe HA CHIIECTBEHUTE CHETOBOIHH MOJTUTUKH (TIPOAbIKEHUE)
(r) ®uHAHCOBH UHCTPYMEHTH (NPOAbJIKEHHE)

(r.1.) UnBecTHIMH U APYTH (UHAHCOBH AKTHBH (MPOIbIKEHHE)

vnzoeu uncmpymenmu (npoovisicenue)

(i) Knacupukanus (mpoabJaKeHue)

®  TaKWBa, KOMTO B MOCJEICTBUE TPsAOBA Ja OBJAT OTUYUTAHH MO CIPABEIIMBA CTOWHOCT Mpe3 revyandara Win
3ary0ara;

®  TaKWBa, KOMTO B MMOCJEICTBUE TPAOBA J1a ObJAT OTYMTAHH 110 CHPaBeIMBA CTOMHOCT Mpe3 APYT BCEOOXBATEH
JIOXOJI, U

®  TaKWBa, KOWTO CE OIEHSABAT 110 aMOPTH3HUPaHa CTOWHOCT.

(ii) ITpu3HaBaHe U OTHHCBaHE

PenoBHNTE MOKYNKK M MpoAakOW Ha (PMHAHCOBM aKTHBH CE NPH3HABAT HA JaraTa Ha CHENKaTa - Jarara, Ha KOsATO
Jlpy’XecTBOTO ce aHTaKupa Jla 3aKyIu WIK Npojajae akTuBa. OUHAHCOBUTE aKTUBHU C€ OTIHCBAT, KOraTo IpaBaTta 3a
NoJy4aBaHe Ha MapUYHU MOTOIM OT (MHAHCOBHTE aKTHBU Ca M3TEKJIM MM ca NpexXBbpiieHH U JIpyKecTBOTO e
MPEXBBPIINIO BCHUKU PHCKOBE U MOJI3U OT COOCTBEHOCTTA.

(iii) Onenka

[Tpu repBOHAYANHOTO NpH3HaBaHe JIpyKeCTBOTO OLCHsABA (DMHAHCOBHS AKTUB MO HEroBaTa CIIPaBEJIMBa CTOHHOCT,
HaMalleHa ¢ pa3XOAUTe MPSKO CBBP3aHM C TPAH3AKIMATA 38 IPHI0OMBAHETO Ha (PMHAHCOBHS aKTHB, C U3KIIOUCHUE Ha
cllydauTe Ha (DUHAHCOBHTE AKTHBH, KOMTO C€ OTYMTAT IO CIIpaBelulMBa cToifHOCT B Ilewanbata mim 3ary0ara.
PasxoamuTe, cBbp3aHy ¢ TpaH3aKIMHUTE HA (GMHAHCOBHU aKTHBHU, OTYUTAHH 110 CIPABEIINBA CTOHHOCT B IedandaTa win
3ary0ara, ce OTYHTAT B Ie9aIOn U 3aryOm.

[Tpu nmbpBOHAYAHOTO NMpHU3HaBaHe JIpy’KeCTBOTO OIEHsBA ThPrOBCKUTE B3EMaHUs IO 1IeHATa Ha CIEJKara, KakTo €
omnpeneneHo or MC®DO 15, Tl KaTo CBITIACHO NMPHIIOKHMHUTE CTaHJIAPTHU JOTOBOPHHU YCIOBHUSA T€ HE CHIBPXKAT
CHIIECTBEH KOMIIOHEHT Ha (PMHAHCHpaHE.

DUHAHCOBU aKTHUBHU C BHCIAPCHU ACPHUBATHUBU CC pA3IJICKAAT B TAXHATA LAJIOCT NPHU OMPEACIAHCTO OaJid TCXHUTC
MapyuyHU MOTOLM MPEACTABIIABAT CAUHCTBCHO IJIalllaHC HA I'NTaBHULA U JINXBA.

[MocnenBammoTo oleHsBaHE HA IBITOBUTE HHCTPYMEHTH 3aBHCH OT OM3HeC Mojiena Ha [IpyKecTBOTO 3a yIpaBJICHHE Ha
aKTHBU M XapaKTEPUCTUKUTE HAa MapHUYHHUTE MMOTOLM OT Te3W aKTUBH. CHIIECTBYBAT TPU KaTErOpHH 3a OTYMTAHE, B
KouTo Jlpy’KeCTBOTO KiacH(pHUIMpPa CBOUTE JBITOBH HHCTPYMEHTH:

e  AMopTH3UpaHa CTOWHOCT: AKTHBUTE, KOUTO CE AbPIKAT 3a ChOMpaHe Ha JOrOBOPHH MAPUYHU ITOTOIIH, KOTaTo
Te3W MAPUYHHU MOTOIM MPEICTABISABAT CAMHCTBCHO IUIAIAHKS HA TJaBHHIATA U JIMXBH, CE OICHSABAT IO
aMoOpTHU3UpaHa CTOWHOCT. Thil Karo H30POCHHTE MMO-I0Jy Ca HECHIIECTBEHH, CE MpHUiara CJiaeIHOTO
npeacraBsue: [I[puxoanTe OT JUXBU OT Te3U (HDMHAHCOBH AKTHBH CE BKJIFOYBAT BB (DMHAHCOBUTE MPUXOIM
KaTo ce mpujara MeTojaa Ha ¢(EeKTUBHUS JIMXBEH MPOUEHT. Beska mevyanda mim 3aryba, Bh3HUKBAIIA MPH
OTIHCBaHE, C¢ MPHU3HABA TUPEKTHO B MevanbaTa wid 3ary0dara U ce MPeJCTaBs B IpyTd nedanou/(3aryou)
3aeJJHO C MeYalOnuTe U 3aryOuTe OT BAyTHUTE KYPCOBU PAa3IMKH. 3aryOuTe OT 00E3ICHKA Ce MPEACTaBsT B
JPYTH Pa3XOJIH.
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1.2 O6001enne HA ChIECTBEHUTE CUETOBOIHYU MOJUTUKH (IPOIbJIAKEHHE)
(r) ®UHAHCOBU UMHCTPYMEHTH (IPOIbJKEHUE)

(r.1.) MuBecTHIIMH U APYT4d (PMHAHCOBH AKTHBH (IPOABJIKEHHUE)

Mvnzoeu uncmpymenmu (npooviiicenue)

(iili) Ouenka (mpoabJKeHHE)

. AKTHBUTE, KOUTO C€ AbpKaT 3a ChOMpaHe Ha JOTOBOPHHU MMapUYHH ITOTOIH U 32 Ipoaaxk0a Ha (GHHAHCOBHTE
aKTUBH, KBACTO NMAPUYHUTE ITOTOIM HAa aKTUBHTE NPECTaBIsIBAT CAWHCTBEHO IUIAINAHUS HA IJaBHHLA U JIMXBH, CE
OIICHSBAT II0 CIIPaBEIJINBa CTOWHOCT B [IpyT BceoOXBaTeH m0X0. J|BmKeHnATa B OaJaHCOBaTa CTOHOCT Ce OTYHTAT B
Jpyr BceoOXBaTeH T0XOI, ¢ M3KIIIOYCHNE HA IIPU3HABAHETO HA MEYAIOHN WM 3aTyOH OT 00€31eHKa, TPUXOIH OT JINXBH
W BaJlyTHU Te4ajOu M 3aryOu, KOMTO ce NpU3HaBaT B redanou u 3aryou. Korato (GMHAHCOBHMAT akTHB ce OTIHCBA,
HaTpynaHata nevanba wiu 3ary0a, Npu3HaTa Npead TOBa B APYr BCEOOXBAaTEH JOXOJ ce IMpeKiIacuduiupa oT
cOOCTBEHHMs KaluTall B reyanbara WK 3arydara ¥ ce pu3HaBa B JIpyry nevanowu/(3aryou). [Ipuxomure ot nuXBH OT
Te3u (PMHAHCOBH aKTHBH CE€ BKJIIOYBAT B (PUHAHCOBUS I0XO]1 Ype3 METO/Ia Ha e()EKTUBHHUS JIMXBEH NpoleHT. [leyanOure
1 3aryOUTE OT KYPCOBHU Pa3IMKH CE MPEACTABAT B IPYIU Neuanon/(3aryou), a pa3xoauTe 3a 00e3IeHKa Ce MPEICTaBST
KaTO OT/IeJIHA MO3UIHS B OTYETa 32 BCEOOXBATHHSA JOXO/I.

. AKTHBY, KOUTO HE OTTOBAPSAT HAa KPUTSPHHUTE 32 aMOPTH3UPAHA CTOMHOCT HJIM CIPaBeInBa CTOWHOCT B Jlpyr
BCeOOXBaTeH JOXOM, CE OLEHABAT IO CHpaBeIIMBa CTOMHOCT B medanOu u 3aryou. I[lewanbara mmu 3arybara ot
IBJITOBAaTa MHBECTHUIIMS, KOSITO BIIOCIICACTBUE CE OLICHABA 10 CIIPABEIMBA CTOWHOCT B e4yaJiOH 1 3aryoOu, ce Ipr3HaBa
B meyan0aTa Wiy 3arydata u ce MpeCcTaBs HETHO B JPYTH Ievyanon/(3aryon) mpes meproaa, B KOWTO BH3HUKBA.

pr)KGCTBOTO IpUuTeIKaBa CANHCTBECHO (bPIHaHCOBI/I AKTHBH, OTYUTAHU 10 aMOPTU3HUPAHA CTOMHOCT.

(iv) O6e3ueHKa

pr)KGCTBOTO OLCHBA KPCAUTHUTC 331"y6I/I Ha 06aza 6’B,Z[€H.[I/I O4YaKBaHUA, CBbpP3aHU C HEHHNTE ABJITOBU UHCTPYMCHTH,
OTYUTAHU 1O aMOPTHU3UPAHA CTOMHOCT U CIIpaBeaAjinBa CTOMHOCT B Apyr BCeOOXBaTEH J0XO0md. HpI/maraHaTa
METOAOJIOTHA 3a 0663HeHKa 34BHCHU OT TOBA JaJIK € HAJIUIIC 3HAYUTCIIHO YBCINUCHNC Ha KPCAUTHUS PUCK.

3a ThProBCKUTE B3eMaHuUs J[pyKecTBOTO MpHiIara ornpocTeHus moaxo, paspemuieH or MCPO 9, koiTo U3HUCKBa J1a ce
MPU3HAAT OYaKBaHU 3ary61/1 3a OEJIMA )KUBOT OILE OT IbPBOHAYAIIHOTO MPHU3HABAHE HAa B3CMaHUATA.

(r.2.) ®MHAHCOBY MACUBH

ITepBOHAYAIHO NPU3HABAHE U OLleHSIBAHe

DUHAHCOBUTE MACUBH CE KJ'IaCI/I(i)I/IHI/IpaT KaTo (bPIHaHCOBI/I MmaCuBH, MOCJICABAIIO OTYUTAHU 11O CIIPABEJINBa CTOMHOCT
B Ileuyajdara uiu 3ary6aTa, WJIK 110 aMOpTHU3UpaHa CTOMHOCT KaTo MOJYYCHHU 3aCMHU U APpYyrv HPUBJICYCHU CPCACTBA.
I[py)KCCTBOTO onpeacis KHaCI/I(I)I/IKa]_II/IHTa Ha CBOUTC (I)I/IHaHCOBI/I MaCuBHU IIPpHU IBPBOHAYAJIIHOTO UM ITPU3HABAHEC.

DuHAaHCOBUTE MACHBHU CE IMpU3HaBaT MbPBOHAYAIHO 11O CIIpABEIJINBATA UM CTOﬁHOCT, IJIFOC, B cnyqaﬁ Ha JINXBOHOCHH
3a€MHU U MIPUBJICUCHU CPEJICTBA, PA3XOJUTE IO CACIKATA, KOUTO C€ OTHACAT NIPSAKO KbM HpI/I)IO6I/IBaHeTO Ha (bl/IHaHCOBI/ISI
I1acuB.

DHuHAHCOBHUTE IIACHBU HA I[py)KeCTBOTO BKJIIOYUBAT TbPIrOBCKHU U APYT'U 3abJDKCHUS, INXBOHOCHU 34€MU U JIN3UHT'OBU
3abJIXKCHUS.
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1.2 O6001eHne HA ChIECTBEHUTE CUETOBOIHYU MOJUTUKH (IPOIbJIAKEHHE)

(r) ®UHAHCOBU MHCTPYMEHTH (IIPOABbJIKEHHE)

(r.2. )PuHAHCOBM MacUBH (MPOABJIKEHHE)

ITocaenBamno oneHsIBaHe

INocnenBamioTo oreHsiBaHe Ha (PUHAHCOBUTE NTACHBH 3aBUCH OT TAXHATA KIAacH(DPUKALUs, KAKTO CIIC/BA:

3aemu u npuereuenu cpedcmea

Crnen mbpBOHAYAIHOTO UM MPU3HABAHE, 3a€MUTE U MPUBJICUCHUTE CPEJICTBA CE OIICHSIBAT 110 aMOPTHU3UpPaHa CTOMHOCT
npu u3noia3Bane Ha Metoza Ha EJII. [lewanOute u 3aryOuTe OT 3aeMH M MIPUBJICUCHH CPECTBA CE IPU3HABAT B OTYETA
3a BCe0OXBaTHUS JJOXOJ, KOTaTO MACUBBT CE OTIHCBA, KAKTO U Upe3 MpoIeca Ha aMOPTH3aIHsL.

AMoOpTH3HpaHaTa CTOMHOCT C€ M3YMCIIABAa KaTO C€ B3eMaT IMOJ BHUMAaHWE BCSKAKBU IUCKOHTH WM MPEMHU TpPH
MPUIOOMBAHETO M TAKCH, WIIH Pa3XOIH, KOUTO ca HepasaenHa dact ot EJIIT. Amopruzanusra mo EJIIT ce BkiIrouBa BBB
(bUHAHCOBHTE Pa3XOH B OTYCTA 32 BCCOOXBATHHUS JTOXOI.

OTrnucBane

DUHAHCOB MacHB ce OTIIMCBA, KOTaTO TOMU € IoracecH, T.C. KOraTo 3aAbJLKCHUECTO OIIPEACIICHO B JOrOBOpaA € OTIHaaHaJIo
WK € aHYJIUPAHO WJIN CPOKBT MY € U3TCKDBJI.

Koraro chlecTByBall (pMHAHCOB ITACUB O'bJIE 3aMEHEH C APYT OT CHIIMUS KPEAUTOP MPH 3HAYUTEIIHO Pa3IMYHH YCIOBUS
WIN YCJIOBHATA HAa CHINECTBYBAlIHWsA MAacHB OBAAT CHINECTBEHO MOAMGUIMpaHH (IPOMSHA Ha HETHATa HACTOAIIA
cToitHOCT ¢ moBeye oT 10%), Ta3u 3aMsHa MK MOAU(HUKANKS ce TPETHpa KaTo OTIIMCBAaHE Ha ITbPBOHAYATIHUS [TACHB U
IIpU3HAaBaHE Ha HOB ITACHB, a PA3JIMKATa B ChOTBETHUTE OAJIaHCOBH CTOMHOCTH C€ TIPH3HABA B OTYETA 33 BCCOOXBATHUS
JOXONI.

1) Komnencupane Ha ¢uHAHCOBH MHCTPYMEHTH

OUHAHCOBUTE AKTHBM U ()MHAHCOBHTE IMMACHBH CE KOMIICHCHPAT M HETHATA CyMma C€ IMPEJACTaBs B OTYETA 3a
(hMHAHCOBOTO CHCTOSIHME, KOraTo M CaMO KOraTo, € HaJHUIC IOPUINYECKH YIPAKHICMO MPABO 32 KOMIICHCHPAHE Ha
MpU3HATUTE CyMH U J[PyKECTBOTO MMa HAMEPCHHUE 3a ypEeXkKIaHe Ha HeTHa 0a3a, WK 332 JHOBPEMEHHO pPeal3upaHe
Ha aKTHBUTE U YPEKIAaHE HAa macuBHTE. TakoBa MpaBo 3a KOMIICHCUpaHe (a) He TPsIOBa /1a 3aBUCH OT OBJCHIO CHhOUTHS
u (0) u TpsiOBa ma ObJIe IOPUIMYCSCKH YIPAXKHIEMO 32 BCHUKU OT TOCOYEHHUTE 0OCTOATENCTRA (1) B OOMYAHUS X0/ Ha
neiHocTTa (ii) B CITy4ail Ha HeTIaTeocnocoOHOCT 1 (iil) B cirydaii Ha HEChCTOSTEITHOCT WA OaHKPYT.

e) OuensiBaHe Ha CTIpaBeJIMBA CTOMHOCT

CrpaBeyiMBaTa CTOMHOCT € [[eHaTa, KOSTO Ou Ouia mojyveHa oT npoaxba Ha aKTUB WITH IUIATEHA 33 MPEXBBPISTHE
Ha MacuB B o0MYaiiHa C/ENKa MEXy IMa3apHU yYacTHWIIM KbM Jarara Ha oreHkarta. OIEeHABAHETO MO CIpaBeTuBa
CTOWHOCT ce Ga3upa Ha MPEANONIOKEHUETO, Ye CAeNiKara 3a Mpoaaxda Ha aKTHB WM MPEXBBPIISTHE HA MACHB CE
OCBIIECTBABA:

o Ha OCHOBHWUA Ma3ap 3a CbOTBETHHUSA aKTHUB UJIN MMaCUB, WJIN

o IIpu OTCHCTBUE HA OCHOBCH IMa3ap, Ha Haﬁ-HSFOI[HI/IH rnazap 3a CbOTBETHUSA aKTUB HUJIU MTACHUB.

OCHOBHUST WJIM Hal-U3TOHUAT 1a3ap TpsOBa 1a ObJe AocThIIeH 3a JJpykecTBOTO.
CropaBe/uinBaTa CTOMHOCT Ha aKTUB WM TACUB CE€ OLEHABA KaTO C€ MPaBSAT NPENNOJOXKEHUS, KOUTO Ma3apHU

y4aCcTHUIIN Ouxa HalpaBUJIX IIPpU ONPEACIISIHE HAa IEHATA Ha aKTHBAa WM IMaCuBa, KaTO CC IMpUeMa, 4€ TC HCﬁCTBaT B
CBOA Haﬁ-}lo61,p HUKOHOMHUYECCKU UHTEPEC.
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1.2 O6001enne HA ChIECTBEHUTE CUETOBOIHYU MOJUTUKH (IPOIbJIAKEHHE)
¢) OneHsiBaHe HA CIIpaBeJJIMBA CTOHHOCT (IPOABJIKEHHE)

OueHsIBaHETO HA CIIPaBeIUINBATa CTOHHOCT HAa He()MHAHCOB aKTHB B3eéMa IPEJIBH]] CIIOCOOHOCTTA HA a3apeH YIaCTHUK
Jla TeHepupa WKOHOMMYECKH M3rOIM OT M3IIOJI3BAaHETO Ha aKTHBa CIopel Hali-eeKTHBHaTa M Hal-moOparta My
yrmorpeba WM OT mpojaxbara Ha aKTHBa Ha APYT NAa3apeH YYacTHHK, KOMTO INe M3II0N3Ba aKTHBa CIIOpel Haii-
eeKTHBHATA U Hail-moOpaTa My yHnoTpeoa.

pr)KGCTBOTO M3M0JI3Ba OLUCHUTCIICKU ME€TOAU, YMCCTHU IIPpHU 06CTO$[T€J'ICTBaTa, 3a KOUTO MMa JOCTAaThb4YHO JaHHU 3a
OIICHSBAHC Ha CIIpaBeajinBaTa CTOMHOCT KaTo ce MakKCUMU3Wpa U3IOJI3BaHECTO Ha NOAXOAATIN HaGJ’IIO)IaBaHI/I BXOOAIIH
JaHHHU 1 C€ CBCXKJa 10 MUHUMYM U3MOJI3BAHCTO Ha HeHa6J'IIOZ[aBaHI/I BXOOAIIW JaHHH.

Bceuuku akTuBM M nacuMBH, KOUTO Ca OLICHCHU 11O CIIpaBE€IjIMBa CTOMHOCT MJIM 32 KOUTO C€ M3MCKBa ONOBECTSIBAHE Ha
CIpaBCajinBa CTOMHOCT BBB (bHHaHCOBI/IH OTYET, Ca I'pylHpaHu B KaTETOPUHN CHIOPE/ ﬁepapxm{Ta Ha crpaBCJiuBaTa
CTOﬁHOCT, KaKTO € ONMCAaHO IO-I0JIy, Bb3 OCHOBA Ha Hal-HUCKOTO HHUBO H3ITOJI3BaHH BXOJAIIN JaHHH, KOUTO MMarT
3HAYUTCIIHO BJIMAHNUC IPU OLCHABAHCTO Ha CIIpaBCAIMBaTa CTOMHOCT KaTo IAJ10:

e Huso | — Uzmon3Bat ce KoTHpaHN (HEKOPHUTHpAHW) LICHH HAa aKTUBHU Ta3apH 3a WIACHTUYHU aKTHBH U
MacHBHU;

e Hupo 2 — IlpunaraT ce OICHUTETHH METOAM, IPU KOUTO HAW-HUCKOTO HUBO M3MOJI3BAHHM BXOMSIIU JAHHU,
CBIIECTBEHH 3a OIIEHKATa M0 CIpaBeJIiBa CTOMHOCT, ca HAabI0JaBaH! WM TPAKO, WK KOCBEHO;

e Hupo 3 — M3non3Bar ce OLIEHUTEIHH METOH, TPU KOUTO HA-HHUCKOTO HWBO M3MOJ3BaHU BXOJSINU JaHHU,
CBIIECTBEHH 3a OIIEHKATa IO CIpaBeJiiBa CTOMHOCT, ca HeHAaOII0JaBaHH.

3a akTHBHUTE M TACHUBUTE, KOUTO CE OLEHSIBAT PETYJSPHO IO CIpaBeIJUBa CTOMHOCT, [lpy’KecTBOTO Ipepasriekaa
KaTerOPU3UPAHETO UM Ha ChOTBETHOTO HUBO OT HepapXusTa Ha CIIpaBeUINBaTa CTOHHOCT (B3 OCHOBA HAa HAl-HUCKOTO
HHUBO M3MOJI3BaHM BXOJSINM JJAHHU, KOUTO UMAaT 3HAYUTEIHO BIMSHHE NPH OLIEHSIBAHETO HA CIIPABEIINBATA CTOHHOCT
KaTo II0) KbM Kpas Ha OTYETHUSI IEPUO] M OTIPEEIIs JaJId MMa HEOOXOAMMOCT OT W3BBPIIBAaHE Ha TpaHCchep(n) OT
€IIHO HMBO B JIPyTO.

KoM 31 mapr 2025 1 . 1 kbM 31 gexkemBpu 2024 1. Bcuuku (PMHAHCOBH MHCTPYMEHTH Ca OLEHEHH 110 aMOpPTH3HMpaHa
croitHocT. banaHcoBaTa CTOMHOCT Ha TEKYIIUTE THPrOBCKU B3€MaHUsI U THPTOBCKHU 3aJIbJDKEHHS € MPHOIU3UTEITHO
paBHa Ha TSIXHATa CIpaBeUIuBa cToiiHOCT. ClipaBeaMBaTa CTOMHOCT € KiIacu(UIupaHa B HUBO 2 U ce ompesess Ha
0a3a Ha AMCKOHTHPAHU MAPUYHU MMOTOLH (JUCKOHTOBUAT (haKTOp OTpa3siBa TEKYLIUTE Ma3apHH JUXBEHH MPOIICHTH 32
nono0HU HHCTpyMeHTH). CIipaBeiuBaTa CTOHHOCT Ha 3a€MHUTE € ONIPe/iesICHa Upe3 TeXHHUKA Ha JUCKOHTUpaHe Ha 6a3a
odunmaniHa cratuctTuka Ha bearapcka Haponna banka 3a nmomo0OeH Bua (MHAHCHpaHE OTIYCKaHO OT ThPIOBCKHTE
0aHKM Ha TBPrOBCKM IPYXKECTBA — PECIEKTUBHO, KiacuuiupaHa B HHBO 2. J[pyXecTBOTO HAMa (DUHAHCOBU
HUHCTPYMEHTH, OLICHEHH M0 CIIPABEJIMBA CTOHHOCT.

2K) OCHOBEH KamuTaa

OCHOBHHAT KaIUTall € MpeACcTaBeH 1O HOMMUHAJIHATa CTOMHOCT Ha U3JaCHUTEC (I/IJ'II/I SaﬂBeHI/I) " TUIATCHU aKIHWH.
TlocThmeHusATa OT U3Aa/ICHU aKIIUK HAJ TSIXHATa HOMHHAJIHA CTOMHOCT C€ OTUMTAT KaTo HpeMPIFIHI/I PE3CPBU.

3) AMOTH, MAIIIMHY U CHOPBIKEHUS

VimoTuTe, MalIMHATE U CHOPBKEHUATA C€ OTUMTAT IO I[eHa Ha MpUI00NBaHe, HaMalleHa ¢ HATPyIaHUTE aMOPTU3AIUH
1 HaTpyHaHWTe 3ary0m oT oOe3leHKa, ako WMa TakuBa. lleHaTa Ha mpumoOMBaHE BKIIOYBA BCHYKH PA3XOIH, MPIKO
CBBbP3aHM C NpUA00MBaHETO HA akTWBa. lleHara Ha mpupOOMBaHE BKIIIOYBA M PAa3XOAM 3a MOAMSHA HA YacTH OT
MAaIIMHUTE U ChOPBHKEHUATA M Pa3XoJd MO 3a€MHU 10 JBITOCPOYHH JOTOBOPH 3a CTPOMUTENICTBO, MPH YCIOBUE, Y€
OTroBapsT Ha KPUTEPUUTE 3a NpU3HABaHE Ha akTWB. [Ipy M3BBpIIBAHE Ha pa3Xxo/JH 32 OCHOBEH Hperyea Ha MallnHa
W/WIM ChOPBKEHHE, TE CE BKJIIOYBAT B OallaHCOBaTa CTOWHOCT HA CHOTBETHHS aKTUB KaTO Pa3Xo/y 3a MOAMSHA, IPH
yCJIOBHE, Y€ OTrOBapsT Ha KPUTEPUHTE 3a MPU3HABAHE HA JBJITOTPACH MaTepualieH akTHB. BCHUKHM Ipyryu pa3sxonu 3a
PEMOHT ¥ HOAJIPBXKKA Ce MPU3HABAT B OTUETA 32 BCEOOXBATHH JOXO/, B IEPHOAA, B KOWTO Ca M3BBPIICHHU.
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1.2 O6001eHne HA CHIIECTBEHUTE CYETOBOAHM MOJTUTHKH (POIBIIKEHNE)

3) IMoTH, MAIIMHH U CHOPBKeHH (MPOIbJIKEHHE)

AMopTH3aLMHUTE Ce M3YUCISIBAT HA 0a3a HA JMHEHHUS METOJ 3a CPOKA Ha MOJIC3HUS JKUBOT HA aKTHBHTE, KOUTO Ca
OTIpE/IeTICHU KaKTO CIIe/IBa!

2025 1. 2024 1.
Crpamn 10-50 r. 10-50 r.
Marnan, ChOphKEHUS U 000pyIBaHe 3-30r. 3-30r.
Kowmmrotpu 4-7r. 4-7r.
TpaHcnopTHU cpencTBa 7-15T. 7-15T.
CronaHCKy WHBEHTap 5-10r. 5-10r.

I/IMOT, MalllvHa WJINW CHOPBIKCHUC CC OTIHCBA MPU npoaamGaTa MYy WIN KOraTo HE€ C€ OYaKBAT HHUKAKBU 6”[:[[61111/1
HUKOHOMHWYECCKU H3rogu OT HEIOBOTO M3IOJ3BAHC WJIW NPHU 003060>1<)1aBaHe oT Hero. Ileuanbure wIn 3ary6MTe,
BB3HHUKBAIIX ITPU OTIIMCBAHETO HA aKTHUBa (HpCZ[CTaBII}IBaH.[I/I pasimkaTta MEXAY HETHUTE IIOCTBIJICHUS OT Hpoz[a>K6aTa,
aKO nMa TakuBa, U OaraHcoBaTa CTOMHOCT Ha aKTI/IBa), ce BKIIIOYBAT B OTYETA 3a BCCOOXBATHHS J0XO0I, KOrato akTuBbT
6’5}16 otmucad. B Kpas Ha BCCKH OTUCTCH NEPHO/J, CC U3BbPIIBA IIPCTIICA HA OCTAThYHUTC CTOﬁHOCTH, IIOJIE3HUA XXUBOT
U IpWIaraHnuTe MCETOAW Ha aMOPTU3alUsA HAa AKTHUBUTEC W aAKO OYdKBAHHATA CC pPA3JIMYaBAT OT HNPCAXOAHHUTEC
HpI/I6HI/IBI/ITeHHI/I OLICHKH, MOCJICAHUTE CC IIPOMCHAT B 6’BI[GHII/I nepuoau.

1) JIM3uHT - J{py:KecTBOTO KATO JIM3UHIONIOIydaTe

JIu3uHrOBUTE JOTOBOPH CE MPU3HABAT KaTO aKTUB C MPABO HA MOJI3BAHE U ChOTBETHO MACUB MO JIM3UHTa HA JaTara, Ha
KOSITO JIM3MHTOBUAT aKTHB € Ha Pa3MoJIOXKEHHE 3a H3MOd3BaHe oT [[pykecTBoTo. Besiko MM3MHrOBO IUTaIiaHe ce
pasmpezesns MeXKIy MacuBa 1o JIM3UHra U (puHAHCOBUTE pa3xoau. PUHAHCOBHUTE Pa3X0d CE HAYUCIIBAT B revagdaTa
WM 3arybara mpe3 Mepuojia Ha JIM3WHTa, Taka ue Ja ce MOJy4Yd MOCTOSTHHA MEePUOJUYHA JIMXBAa BHPXY OCTaThKa OT
3aIbJDKEHUETO 332 BCEKH MEPHOJ. AKTHBBT C IPABOTO HA TOJI3BaHE CE aMOPTH3UPA 32 MO-KPATKHUS OT TOJIE3HUS )KHBOT
Ha aKTWBa U CPOKa Ha JIM3UHTA IO JINHEHHUSI METO]I.

AKTHUB ¢ IIpaBO HA MOJI3BAHE CC MPEACTaBAd Ha OTACJICH PE€ B OTUCTA 3a (bI/IHaHCOBOTO CBCTOSAHHUC.

AKTHBHUTE W MAaCHUBHUTE, BH3HUKBAIIM OT JIOTOBOP 3a JIM3WHT, CE€ OIICHSBAT MbPBOHAYAIHO Ha 0a3a Ha HaAcCTOAIIATa
CTOMHOCT. 3aAbJDKEHHUATA 3a JU3UHT BKIIOYBAT HETHATA HACTOSIA CTOHHOCT Ha CIIEAHUTE JTU3UHIOBHU ILIAIAHHUS:
e  (puUKCHpaHHU IUIAIAHUS, HETHO OT B3€MaHHUSI 110 MMOJyYeHH CTHMYJIH;
e  TPOMEHJIMBH JIU3WHTOBH IUIAIIAHUS, KOUTO CE€ OMPEENAT Bb3 OCHOBA Ha UH/IEKC WU TPOIICHT;
®  CyMH, KOUTO CE€ OYaKBa Ja OBIAT IUIATUMHU OT JIM3WHTOMOIYYaTeNs Mo/l opMara Ha TapaHIIH 32 OCTaThuHA
CTOMHOCT;
e  IIcHATa 3a yIpaXKHJIBaHE Ha MMPABOTO 3a 3aKyIyBaHE, aKO JH3MHTOMONYYaTeNsT € CHTYPEH B pa3yMHa CTEIICH,
4e Ta3u ONIuA e ObJe yIpakHeHa, U
e IDam@aHug Ha HEYCTOWKHM 3a MpeKpaTsBaHE HA JIM3WHTA, aKO JIU3WHTOBHAT CPOK OTpa3sBa BB3MOYKHOCTTA
JIM3UHTOTIOTYYaTeNAT J1a YIPAKHU Ta3U OTIIIHSA.

JIn3uHroBUTE IIAIAHKS CE AUCKOHTUPAT C JIMXBEHUS MPOLIEHT, 3aJI05KEH B JIM3UHIOBUS JOTOBOP, aKO TO3U IPOLIEHT
MoOXke Jja ObJie HETOCPEICTBEHO OmNpesiesieH. AKO TO3U MPOLEHT HEe MOXKe Ja ObJe HEMOCPEICTBEHO ONpEJENeH, ce
M3M0J13Ba TU(EPEHIIMATHUAT JIMXBEH NPOLEHT 3a [lpyxecTBoTo. TOBa € NpOLEHTHT, KoiiTo J[pyxecTBoTO OU TpsiOBaIO
Jla Tiama, 3a Ja 3aeMe 3a CXOJEH Iepuoj] OT BpeME M IIPHU CXOJHO OOE3IedeHHE CpelCcTBaTa, HEOOXOAUMH 3a
MIOJIyYaBAHETO HA aKTUB ChC CXOJHA CTOWHOCT Ha aKTHBA € IIPABO Ha MOJI3BAHE B CXOJJHA NKOHOMHMYECKA CPeJla.
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1.2 O6061menne HA CHIIECTBEHNUTE CYETOBOHH MOJUTHKH (MPOIbJKEHHE)
1) JIu3uHr - JIpy:KecTBOTO KATO JIM3MHIONOJIy4aTesl (IPoabKeHue)

BrnocneacrBue macuBUTE MO JIU3UHT CE OLCHsABAT, KaTO CC H3II0JI3Ba MCTOABT Ha e(l)eKTI/IBHI/ISI JIMXBCH IIPOLCHT.
bamancoBaTta cTOMHOCT Ha MacuBa IO JU3UHTA CE npeoUecHsBa, 3a 1a CC€ OTPA3AT NPCOUCHKUTE WJIM USMCHCHUATA HaA
JIM3UHTI'OBUA JOTOBOP, WK Aa C€ OTPA3iAT KOPUTUPAHUTE (1)I/IKCI/IpaHI/I 10 CHIICCTBO JIM3UHI'OBU IJIAlIIaHUA.

CpOK’LT Ha JIU3UHTOBHA JOTOBOP € HCOTMCHUMMUAT IEPUOJ, 3a KOMTO JIM3UHIONOJIYYAaTCJIAT UMa IMPaBOTO Ja U3M0JI3Ba
OCHOBHHUS AKTUB; MCPUOAUTC, IO OTHOLMICHHMC Ha KOUTO CBHIICCTBYBA OMNIHUA 3a YAbJIDKaABAHC WM NPEKpPATsABAHC Ha
JIM3UHT'OBUA JOT'OBOP, aKO € JOCTATHbYHO CUT'YPHO, Y€ JIM3UHTOIOJIYYATCIIAT 1IC YIIPAXKHU Ta3W ONLHA.

AXTHBHUTE C IpaBoO Ha MOJI3BAHC CC OLICHABAT I'bPBOHAYAIHO I10 [ICHATa HAa HpI/I,HO6I/IBaHe, BKJIOYBaAIlla:
L4 CTOMHOCTTA Ha IIbpBOHAYaIHATa OLICHKA HAa MaCHBa I10 JIN3UHT;
o JIM3VUHIOBUTE IUJIAIAHWA, W3BBPHICHU IPCAW WKW Ha JaTaTa Ha BB3HUKBAHC Ha JIM3WHIA, HAMaJICHU C
TMOJIYUCHHU CTUMYJIM IO JIM3UHTA;
o BCHUYKHU ITbPBOHAYAJIHU JAUPCKTHU PA3XOAH, CBbP3aHHU C JIM3UHTA, U
o Ppa3xoau 3a Bb3CTAHOBsABAHC, CBbP3aHU C JIM3UHIA.

BHOCJ’IGHCTBI/IG AKTHUBUTC, C IIPABO HA IIOJ3BAHE, CC OLCHABAT IO LICHA HA HpI/II[06I/IBaHe MUHYC BCUYKHU HAaTpyHaHU
aMOPTU3allMU U BCUYKH HATPYIIaHU 3ary61/1 oT 0663H6HK3 M CC KOpUIrHupaTr CIpsAMO BCAKa MPCOLCHKA Ha IMaCuBa IO
JIM3WHIa, AbJKalla CC Ha MPCOUCHKAa WIN U3MCHCHUC HA JIM3UHI'OBUSA JOTOBODP.

AKo coOCTBEHOCTTA BBPXY dKTHUBA CC NPECXBBPJIA HA JIU3UHTOIIOTIYYATCIIA IO CUJIaTa HA JIU3UHI'OBHS JOTOBOP A0 Kpast
Ha CPOKa Ha TO3U AOT'OBOP HUJIN AKO B PA3XOAUTE 34 AKTUBA C IIPABO Ha MOJI3BAHC € OTPA3CHO YIPAXKHABAHCTO Ha OIS
34 3aKyIIyBAHC OT JIM3UHIOIIOJYHYATCIIsA, HOCICAHUAT aMOPTU3UPA AdKTUBA € IPAaBO HaA IOJ3BAaHC OT Ha4Ya/JIHATA AdTa 10
Kpasi Ha MOJIC3HUS KUBOT Had OCHOBHUS dKTUB. B MIPOTUBCH cnyqaﬁ JIM3UHIOMNOJYYaTCIIAT aMOpPTHU3HpPaA dKTUBA C IIPAaBO
Ha NOJI3BAHC OT HA4YaJIHaTa AaTa A0 Kpasd Ha MOJIC3HUA )KMBOT Ha aKTHBA C IIPAaBO Ha MOJ3BAHC WJIN A0 U3TUYAHCTO Ha
CpOKa Ha JIN3UHTOBU JOTOBOP, KOCTO OT ABCTC HACTHIINA IO-PAHO.

AMOpPTH3aIMOHHUTE HOPMHU HA aKTUBUTE C PABO Ha IT0JI3BaHE, aMOPTH3UPAHH M0 JINHEEH METOJ Ca:
e  [IPaBO Ha IOJI3BaHE Ha TPAHCIIOPTHU CpeAcTBa — /-15 rogunu

[naniaHusATa, CBBP3aHU C KPATKOCPOYHHU JIM3MHIOBH JJOTOBOPH ¥ JIM3UHT Ha aKTHBH C HUCKA CTOMHOCT, Ce PH3HABAT
KaTO pa3XxoJ IO JIMHSHHKUS METOJ] 32 CPOKa Ha JIM3MHTOBHUS IOTOBOP B OTYETa 3a BCEOOXBATHHS TO0XOA. JpyxKecTBOTO
pasriiex/ia Bb3MOXKHOCTTA 32 OCBOOOXKJaBaHe OT MPU3HABAHE [0 OTHOLICHHE Ha JIM3UHT Ha aKTUBH C HUCKA CTOHHOCT
3a BCEKH JIM3WHIOB JIOTOBOP MOOTIENHO. Korato akTHBBT € IPHAOOHT Ype3 JOrOBOP 3a MPEOTAABAHE, € IPU3HAT aKTHB
C IpaBO Ha IIONI3BaHE W NACHB II0 JIM3MHIA. 3a BCHYKH OCTaHAIM JIM3MHIM HAa AKTUBH C HHCKAa CTOMHOCT,
JIM3UHTOTIONYYaTe AT IPU3HABA CBBP3aHHUTE C TAX JIM3MHIOBH IUIALIAHHS KaTO Pasxo/l 10 JMHEHHHS METO 3a CpOKa
Ha JIM3UHIOBHS JOroBop. KpaTKoCpOYHHTE IM3UHTH €A ChC CPOK 3a He IoBeve oT 12 Mecela. AKTHBHU C HUCKA CTOHHOCT
BkmouBat UT obopynBane n Manku oduc MeOeH.

JIn3uHrosara geiHoCT Ha JIpy:KecTBOTO
JpyxecTBOTO MMa [OrOBOPH 3a JIM3MHI HAa TPAHCIIOPTHH CPeACTBA. JIOroBOpHTE 3a JM3HMHI CE CKIIOYBAT Ha

MHAWBHYaJIHA OCHOBA U CbABPKAT ITUPOK CHOECKTHP OT PA3JIMYHU YCJIIOBUS. JIOFOBOpI/ITe 3a JIU3UHI HIMAT KOBCHAHTH,
HO JIM3BUHI'OBUTEC aKTHBHU HC MOrar J1a C€ U3I10JI3BAT KaTo o0e3IeueHne Ha 3aeMH.
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1.2 O60o6menne HA CHIIECTBEHNUTE CIETOBOHH MOJUTHKH (MIPOIBJKEHHE)
if) Pa3xoau no 3aemu

Pa3xonu no 3aemu, MpsSKO CBBbP3aHU C MPHUIOOMBAHETO, U3TPAKAAHETO HJIM IPOU3BOJCTBOTO HA aAKTHB, KOHTO MO
HEOOXOAMMOCT OTHEMA 3HAYHUTEINIEH IIEPHOJT OT BpeMe, 3a Jia ¢ MOJrOTBY 3a MPeIHA3HAYCHUETO CH WIK 32 IpoaaxdaTa
CH, C€ KalUTAJIM3UPAT KaTO YacT OT HEeropara LieHa Ha npuaoOuBaHe. BcHUkU Ipyrd pa3xoju MO 3aeMHU Ce OTUHUTAT
KaTo pa3xojl B MEpPHOJa, B KOWTO BB3HUKBAT. Pa3xoauTe MO 3aeMHU BKIIOYBAT JIMXBHTE W JPYTH Pa3XOAu, KOHTO
JpyKeCTBOTO U3BBPIIIBA BHB BPBH3Ka C IMOJyYaBAHETO HA IIPUBJICICHU CPEICTBA.

K) JloXoau Ha aKIus

OCHOBHUTE JOXO/JM Ha aKIUs Ce U3UMCIISBAT KAaTO Ce pa3Jiesld HeTHATa Nevanda Wiy 3aryda 3a neproa, rmoJyiexaria
Ha paslpejieliecHue MEXAy aKIMOHEpHTe, NPHUTEKaTea Ha OOMKHOBEHH aKLMM, Ha CPEIHO-TIpeTerjeHus Opod Ha
b KaHUTE OOMKHOBEHH aKIny 3a rmeproaa. CpeTHo — MPETETICHUAT OpOoil aKITiH IpeACTaBIIBa OPOAT HA IbPKAHUTE
O0OMKHOBEHH aKLIMK B HAYAJIOTO Ha IIEPHOa, KOPUTHPaH ¢ Opost Ha 00paTHO M3KYIIEHUTEe OOMKHOBEHHM aKIIMU M HA HOBO
W3/IaJICHATE TaKWBa Ipe3 HepHoJia, YMHOXKEH 110 CPeaHO — BpeMeBHs paktop. To3u daxrop m3passsa Opost Ha AHHUTE
npe3 KOUTO KOHKPETHHTE aKIUH ca OWIM Abp)KaHHW, CIpsAMO oOums Opoit Ha mHUTE mpes3 mepuona. B ciydail Ha
KalMTaJIn3alus Ha pe3epBH, OOHYC EeMUCHH U ApP. NOZOOHHU, KOUTO HE BOJAT JI0 IPOMSIHA B pecypcute Ha J[pyKecTBOTO,
OposiT Ha OOMKHOBEHUTE aKLIUH MIPEIU Ta3U TPAH3aKIMsI C€ KOPUTHpa IMPONOPLUOHAIHO Ha K3MEHEHUETO UM, BCE €THO,
4e TpaH3aKLUATa € OuWia OCHIIECTBEHAa B HAYalOTO HA Hal-paHHUA NpeAcTaBeH Iepuoi. B pesynrar Ha ToBa ce
peusvucIsiBa 6p0}1 Ha O6I/IKHOBCHI/ITC AKINU U pCCOECKTUBHO J0XO0Aa Ha aKUA 3a CPABHUTECIIHUA IIEPHUO.

Ja) HemaTepuajiHu aKTUBH
HemarepuaaHnuTe aKTHBY CE OICHSABAT IIbPBOHAYAIIHO IO IIeHa Ha mpuaoouBane. Ciiesl MbpBOHAYATHOTO IPU3HABAHE,
HEMaTepHaJHUTe aKTHBH C€ OTYHTAT 1O I[eHa Ha NpUIOOWBaHE, HaMaJeHAa C HATPYNMAaHUTE aMOPTU3AIUH H

HaTpyIHaHUTE 3aryOn oT 00e3IeHKa.

Ilome3HusIT >XKMBOT HA HEMATCPHUATTHUTC AaKTHUBU € OIIPCACIICH KAaTO OIPaHUYCH, KaKTO CJICABA:

2025 r. 2024 r.
Jlunensu 5-10r. 5-10r.
Codryep 5-10T. 5-10r.

HemarepuanuuTe akTHBH, C OTPAaHUYEH IMOJIE3€H JKUBOT, C€ aMOPTU3UPAT 3a CPOKA HA TOJIE3HUS UM KUBOT KaTo ce
npujiara JWHEHHUS METOJ] Ha aMOpTH3alMsi W Ce TeCTBAT 3a 00e3IeHKa, KOraTo ChIIECTBYBAT WHAMKAINH, Ye
CTOWHOCTTa UM € 00e3IIcHeHa. AMOPTH3aIMOHHUAT MIEPUOJT 1 METOABT 32 aMOPTH3AIIMs Ha HEMAaTECPUATHUTE aKTHBH C
OTpaHMYEH TIOJIE3CH JKUBOT CE MPETJIeKNAT Hal-Mallko B Kpas Ha BCEKH OTYEeTEH mepuoi. [IpoMeHnTe B 0OYaKBaHUS
MOJIE3¢H JKUBOT MJIM MOZEN Ha KOHCYMHpaHe Ha OBACHINTE MKOHOMHYECKH H3TOMU OT HEMaTepUAITHUS aKTHUB CE
OTYHUTAT Ype3 MPOMsSHA Ha aMOPTU3AIMOHHHS CPOK WIIM METOJ M Ce TPETHpaT KaTo MPOMSHA B MPHUOIU3UTCITHUTE
CYeTOBOINHM OICHKH. [ledanOute wiam 3aryOWTe, BBH3HHKBAINM MPHW OTIHCBAHETO HAa HEMaTepHalleH AaKTHB,
MIpeICTaBIIBAIIM Pa3InKaTa MEXy HETHUTE IOCTHIDICHHUS OT Ipoaax0aTa, ako MMa TaKuBa, ¥ OaaHCOBaTa CTOHHOCT
Ha aKTHBA, CE BKJIFOYBAT B MMEYAJION 1 3aryOu, KOTaToO aKTHBBT ObJI€ OTIHCAH.
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1.2 OGo61menne Ha ChIECTBEHNTE CYETOBOAHYU MOJUTHKH (MIPOAbJKEHHE)

M) MaTepuaJjinu 3anacu

MarepuaHHTE 3amacy ce OICHABAT II0 IO-HUCKATa OT ce0ECTONHOCTTAa U HETHATA PEATN3UPyEeMa CTOHHOCT.

Pasxoz[me, HarpaB€HU BBB BPBH3Ka C JOCTABAHETO HA MAaTCPUAITHUTE 3aITaCH 10 TAXHOTO HACTOANIO MECTOIIOJIOKEHNE
" CbCTOSHHUE, CE OTYUTAT KAKTO CJICABA:.

Marepuanu u CTOKH —  JloctaBHa CTOMHOCT, OTIpeieNieHa Mo METO/a ,,CPeIHO-TIPEeTerieHa CTOMHOCT
Tl'otoBa nponykius u He3apbpmiecHo —  CTOWHOCTTA HA  yHNOTPEOCHUTE TPEKH MATEpHUANIH, TPYH, OOIIU
MPOU3BOJICTBO MIPOU3BOJICTBCHH PAa3X0., Pa3Mpe/IeiCHN Ha 6a3a HOpMAJICH MPOU3BOICTBEH

KamnaluTeT, 0e3 a ce BKII0YBAT pa3XOoUTe MO 3aeMH, OTIpeieNieHa Mo MEeTo1a
»»CPEIHO-TIPETErIeHa CTOMHOCT

Hetnata peajmsupyema CTOMHOCT € npeamnojaracéMara npoJia’kHa eHa B HOpMaJIHUA XOH Ha CTOIIaHCKaTa JIEHHOCT
MUHYC HpI/I6JIPI31/ITeJ'IHO OLCHCHUTE pa3xoau 3a 3aBbPIIBAHE HA TPONU3BOACTBEHMA IUKBJI U TE3U, KOUTO Ca HeO6XO,I[I/IMI/I
3a OCBIICCTBABAHE Ha npoz[a>K6aTa.

H) O0e31eHKAa HA He(PMHAHCOBU AKTHBH

KbM Besika oTueTHa narta, [Ipy»KecTBOTO OLEHSBA AW ChIECTBYBAaT MHAMKAIMY, Y€ NaJIeH aKTHB € oOe3leHeH. B
Cllyyail Ha TaKUBa MHIMKALMK MM KOTAaTO CE€ M3MCKBA €XETOJICH TECT 3a 00e3lleHKa Ha JajieH akTHB, JIpyKecTBOTO
ompenens BB3CTAHOBHUMATa CTOMHOCT Ha TO3M aKTWUB. Bb3cTaHOBMMAara CTOMHOCT Ha aKTHUBa € IIO-BHUCOKaTa OT
CIpaBeINBaTa CTOIHOCT, HaMaJIeHa ¢ Pa3XxoJUTe 3a po/ax0a Ha aKTHBA WIM Ha 00EKTa, TeHepHpalll apUIHU IOTOLH
(OI'TIIT) u croiiHoCcTTa My ynoTpeba. Bp3cTaHOBHMAaTa CTOMHOCT ce ompeaess 3a OT/AeNEH akTHB, OCBEH B Cllydyal, ye
IIpU U3IOJI3BAHETO HA aKTHBA HE C€ I'CHCPpUPAT MapUYIHU MMOTOLH, KOUTO Jla Ca B 3HAYUTEIIHA CTCTICH HE3aBUCUMU OT
MTApUYHHUTE MTOTOLH, TEHEPUPAHHU OT APYTH aKTUBH WM TPYIH OT aKTHBH.

Koraro 0amancosara croiHocT Ha mazeH aktuB win OI'TIIT e mo-BrcoKa OT HeroBara Bb3CTAHOBHMA CTOMHOCT, TOH CE
curTa 3a 00e3leHeH 1 0aJaHcoBaTa My CTOMHOCT ce HaMallsiBa JI0 HEroBaTa Bh3CTAHOBUMA CTOWHOCT.

HpI/I OIIPEACIAHCTO Ha CTOMHOCTTA B yHOTp€6a Ha aKTHB, OYaKBAHUTC 6’B,I[CH.II/I Mapu4yHU MOTOIU CC JUCKOHTHUPAT OO
TAXHATaA CCrairHa CTOﬁHOCT, KaTo C€ M3II0JI3Ba HOpMa Ha JUCKOHTUPAHC NPEAN TaHBIU, KOATO OTpa3sdBa TEKyllaTa
nazapHa OLCHKa Ha CTOMHOCTTA Ha napuTe BBB BpPEMETO U CHCHI/I(bI/I‘IHI/ITe 3a aKTUBa PUCKOBE. CnpaBezumBaTa
CTOﬁHOCT, HaMaJi€Ha C pa3XxoAguTe 3a npoua>K6aTa CC omnpeacia 4Ype€3 M3IMOJI3BAHETO HA MMOAXOOAI MOACI 3a OLICHKA.
HaHpaBEHI/ITe H3YUCIICHUA C€ MOTBBPKAABAT YPE3 U3IMOJI3BAHETO HA APYTrd MOJCIIHU 3a OLCHKA WKW JAPYTd HAJIUIYHU
HU3TOYHHUIIU HA I/IH(bOpMaHI/IH 3a crpaBejiuBaTa CTOMHOCT Ha aKTUB WJIU O6CKT, reHepuUupalll NnapuIHu NoTOIHr.

Wzuncnennsra 3a o0Oe3leHKa ce 0a3upar Ha MOAPOOHH OFOHKETH W MPOTHO3HM KaNKYJIallWH, KOUTO Ca W3TOTBCHH
mootnenHo 3a Bceku OITIIL, kpM KOHTO ca pasmpelelicHH WHAWBHUAYAIHU aKTHBU. Te3W OFOHKETH W MPOTHO3HH
KaJKyJallid OOWKHOBEHO IOKPHWBAT IEPHOJA OT IMeT TOoAWHH. [IpW MO-IBITH TEepHOAM CEe W3YHCISIBA WHICKC 3a
IBITOCPOUYCH PACTEX U TOH Ce IpHUIIara Clie/l IeTaTta TOANHA KbM OBbACIINTE TApUIHU ITOTOIIH.

3aryoure ot 00€31eHKa ce MPU3HABAT KAaTO Pa3X0/y B OTUYETA 32 BCEOOXBATHUS JTOXO/I.

KbM Besika oTueTHa jata, J[py»KecTBOTO IpEleHsIBa JlaJld ChIECTBYBAT MHIMKAIMH, Ye 3arybara oT o0e3leHKa Ha
aKTHB, KOSITO € INpU3HATa B IIPEIXOJHHM NEPHOJIM, MOXKE Bede Jia He ChIIECTBYBa WIM IbK Aa € Hamassuia. AKo
CBIIECTBYBAT MOJOOHU MHIUKAIMH, J[py>KECTBOTO Ompezaessi Bb3CTAaHOBHMAaTa CTOMHOCT Ha akTHBa WJIM Ha 0OeKTa,
TeHepHpaIl MapuIHu MMOTOIH. 3arybara oT o0e3leHKa ce BH3CTaHOBsBa 00OpPAaTHO CaMO TOTaBa, KOraTo € HAaCTHIINIA
NIPOMSIHA B NIPUOJIM3UTETHUTE OLEHKH, N3IOJI3BaHU NP OIPEAEIHE Ha Bb3CTAHOBHMATa CTOMHOCT Ha aKTHBA, CJIE
NIPU3HABAaHETO HA TOCIeHaTa 3aryoa ot ode3neHka. Br3craHOBsIBaHETO Ha 3ary0a OT 00e3leHKa € OrpaHuueHO, TaKa
ye OanaHcoBaTa CTOWHOCT Ha aKkTHWBA Ja HE HAJBUIIABa HUTO HEroBaTa BH3CTAHOBMMa CTOHHOCT, HHTO Ja He
HaJIBUIIaBa OajlaHCOBATa CTOMHOCT (Clle/ MpUCIIaaHe Ha aMOPTH3ALMs), KOSATO Iele J1a Ob/ie onpeseneHa, ako He €
Ona mpu3Hata 3aryba oT 00e3leHKa 3a aKTHBa B IIPEAXOIHNTE rOANHH. Bbh3cTaHOBsBaHETO Ha 3aryba oT o0e3IeHKa
ce MpU3HaBa B NeYaiOun u 3aryou.
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1.2 OGo61eHMe HA CHIIECTBEHUTE CHETOBOIHH MOJTUTUKH (TIPOAbIKEHUE)
o) Ilapuynu cpencTBa M NAPUYHU €eKBUBAJIEHTH

[TapuuHuTE CpencTBa M KPATKOCPOUHHUTE ACMO3UTH B OTUETA 32 (PUHAHCOBOTO CHCTOSIHUE BKIIIOUBAT ITAPHIHHU CPEACTBA
1Mo OaHKOBM CMETKH, B OpOH M KPaTKOCPOYHH JICTIO3UTHU C ITbPBOHAYANICH MaJeK OT TPU MM MO-MAaJIKO Mecela. 3a
LIETUTE Ha OTYETa 3a MapUYHUTE MTOTOLH, MAPHIHUTE CPEACTBA M MAPUIHNTE CKBHBAJICHTH BKJIIOYBAT MApHIHHUTE
CPEeACTBa U MAapUYHU EKBUBAJICHTH, KaKTO T€ ca Ae(UHUPAHH TIO-TOPE.

n) /loxoau HA mepcoHaa

Kpamxocpounu doxoou

KparkocpouHuTe 10X0/11 Ha IEpCOHAJIA BKIIOUBAT 3aIlIaTH, Bb3HATPaXKICHUS, MEX/MHHH U TOJMIIHN OOHYCH, BHOCKH
3a COLMAIIHO OCUTYPsIBaHE U FOJMIIHN KOMIIEHCHPYEMH OTITYCKH Ha CIIY)KHTEJIUTE, KOMTO Ce OYaKBa Ja ObaT U3LII0
ypeAeHu B paMKuTe Ha 12 mecena cien kpas Ha oTdeTHus nepuoi. Korato Jlpy’kecTBOTO MOdy4M yciyrara, Te ce
MIPU3HABAT KaTO Pa3xoj 3a MEepCOHa]a B Medanbara WM 3arydara WM ce KalWTaIM3HpaT B CTOMHOCTTA HAa aKTHUB.
Kparkocpodnute moxoqu Ha IEpCcOHANa Ce OICHSIBAT 0 HEAMCKOHTHpPaHAaTa CyMa Ha OYaKBAHUTE 32 ypeXKIaHe
pasxonu. JlomeHUTETHa HHpOpPMANHS € TpecTaBeHa B bemexka 3.3.

Hoxoou npu nencuonupane

JlpyecTBOTO MMa INEHCHOHEH IUIaH ¢ Je(HHUPAHH IOXOAM, NPOU3THYAI] OT 3aJb/DKEHHETO My IO CHjara Ha
OBJITapCKOTO TPYAOBO 3aKOHOJATENCTBO M KONEKTHBHUS TPYHOB JOTOBOp, Aa W3IUIATH OIpeAeieH Opoil OpyTHH
MECEUHH 3aIljIaTH Ha CBOUTE CITy>KUTEIH NP MEHCHOHUPAaHEe, B 3aBUCHMOCT OT IPOCITYKEHOTO BpeMe. AKO CITy>KUTEN
e padotui B “KOPAJIO-bwirapus™ A/l B nponbinkenue Ha 10 rouHu, TOi mosry4yasa mmect OpyTHH MECEUHH 3aIulaTh
IIpY IEHCUOHUPaHe, ako € padoTwi1 oT 5 1o 10 roHu — YeTUpH OPYTHH MECEUHH 3aIljIaTH, a ako € padOTHII O-MaJIKO
oT 5 — aBe OpyTHH MeceuHu 3amati. OcBeH ToBa, ako ciyxuren ¢ padotun B “KOPAJIO-bearapus™ A/l Han 20
TOAMHHM, TOH IMOTydaBa oceM OpPyTHH MECEYHHM 3aIUIaTh NpH NeHCHOHHWpaHe. [InaHbT 3a JOX0AM Ha MepcoHasa MpH
NICHCHOHNpaHe He ¢ (puHaHCHpaH. J[py>KECTBOTO Ompeneisi CBOWTE 3aIbJDKEHHS 32 HM3IUIAllaHe Ha JOXOOW Ha
NepcoHaa NpH NMEHCHOHWPAaHE Ype3 aKTIOEPCKUs METOA Ha NPOTHO3HHWTE KpeAWTHH eamHuIM. [IpeouneHkure Ha
MICHCUOHHMS IUIaH ¢ Ae(UHUPAHH TOXOH, BKIIOUYBAIIN aKTIOEPCKH II€YaION U 3aryOW, ce NMpu3HaBaT He3a0aBHO B
oTyera 3a ()MHAHCOBOTO CBHCTOSIHHE CpeElly AeOMT WM KpenuT Ha Pe3epB OT aKTIOEPCKH IMPEOLEHKH Upe3 JPyTHs
BCCOOXBATECH J0XO/I, B IEPHO/Ia HA TAXHOTO Bb3HUKBAHE.

[IpeonieHkuTe HE MOJISKAT HA peKIacu(UKanus B eyandata WK 3arydara B IIOCIIEABAIIN IEPHOIH.

Pa3xoute 3a IMXBHU ce MIPU3HABAT Ype3 MIPUIaraHe Ha JUCKOHTOB (DAKTOP KbM 33 IbJDKEHUETO 33 IOXO/IH Ha MepcoHaIa
3a nmeHcHoHupaHe. [IpyxecTBOTO MPU3HABa B Iieyadara uin 3arybara 3a reproa CJIeIHUTE MPOMEHH B 3ab/DKCHHETO
10 TU1aHa ¢ Ae)UHUPAHU JJOXOJIH:

e  Pa3sxonu 3a nuxsuy;

e  Pa3xomu 3a TeKyI[ U MUHAI TPYAOB CTaXK.

Inawanusa na 6azama na akyuu

[DmamanusaTa Ha 6a3a Ha aKIMM Ha HAeTH JIMIA, CE OICHABAT IO CIIpaBeJIMBaTa CTOMHOCT Ha KalMTAIOBUTE
WHCTPYMEHTH KbM JlaTaTa Ha NpeJoCcTaBsHe. 3a Bh3HATPAXKICHHUSI 3a IJallane Ha 0a3aTa Ha aKIMH C YCIOBUsI, KOUTO
HE ca IpUA0OUIM MpaBa, CIIpaBe/yInBaTa CTOWHOCT Ha JlaTaTa Ha OTIyCKaHE Ha IUIAIIAHeTO Ha 0a3aTa Ha aKkLUH ce
U3MepBa Taka, ye Jla OTpas3sBa Te3W YCJIOBHUS W Jla HSAMA PEATHHM PA3NIUKH MEXAY OYaKBAHUTE U JECHCTBUTEIHUTE
pe3ynTartu.

p) OTunMTaHe 10 CErMeHTH

OTYHTaHETO IO CErMEHTH Ce H3BBPIIBA AHAJIOTUYHO Ha BBTPCHIHATA OTYCTHOCT, MPCAOCTaBAHA Ha TJIAaBHUA
MpeaACTaBUTEI, B3EMalll OIICPAaTUBHU PCIICHUSA.

anaBnTenHlme CBHBCT OLICHABA (pI/IHaHCOBI/ITC pe3yiaTratu U CbCTOAHUE Ha ,pr)KGCTBOTO " B3€Ma CTPATCTUYCCKHU

pEeUICHUA. ynpaBI/ITeHHI/IﬂT CBBET € I/Il]eHTI/Iq)I/I[H/IpaH KaTo TJIABHUAT IPEACTABUTEI, B3EMAIL[ OTICPATUBHU PEHICHUA U
BKJIIOYBA USIMIBJIHUTCITHUAT AUPEKTOP, TIIABHUAT CHETOBOAUTEI U (bI/IHaHCOBI/IHT JUPEKTOP Ha pr)KGCTBOTO.
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KOPALO-BBJITAPHUA A/l
MOsSICHUTEJIHMU BEJIEXKKHA (ITPOABJI)KEHHUE)
31 MAPT 2025 .

B RORANG
SN

BULGARIA

1.3 TlpoMenu B CYETOBOHUTE CTAHAAPTH
Hsmenenusn na comecmeysauwiu MC®DO cuemosoonu cmanoapmu, é1€31u 6 CUIA NPe3 MEKYuUs OMUener nepuoo

Crnennure n3MeHeHus Ha cbliecTByBamu MC®PO cueroBogHU CTaHIApTH, U3naAeHu oT ChbBeTa 3a MexayHapoaHU
cueroBoguu ctangapTi (CMCC) u npuetu ot EC, ca Bne3nu B cuiia 3a TEKyIIUS OTYETEH NMEPUO:

o MUsmenenue Ha MCC 1 IlpencraBsine Ha puHAHCOBH oTUeTH - Knnacudukanus Ha 3a1bDKEHUSITA KATO TEKYIIH
1 HETCKYIIN M HETEKYIIH 3aIbJDKCHHUS ¢ KOBEHAHTH (B CHJIA 3a TOAWIIHH IEPHOIH, 3all0YBAIIN Ha WU CIIET
1 ssuyapu 2024);

e MUsmenenne na MCC 7 u MC®O 7: OuHAHCOBH CIIOPa3yMEHHs C TOCTABUHMIM (B CHJIA 32 TOTHIITHA TIEPUOIH,
3amouBaly Ha WK ciex 1 ssayapu 2024);

e MUsmenenne Ha MC®O 16 JIusuHr — 3a1bJDKCHAS 110 JIM3UHT TPH TPoaaxk6a u obpaTeH Ju3uMHT (B chia 3a
TOJIMIIIHYU TIEPHUO/TH, 3aM0YBaIH Ha WK ciien | suyapu 2024);

[IpuemaHeTo Ha HOBUTE U3MEHEHH Ha cbhliecTByBamuTe MCDO c4eTOBOIHYU CTAaHIAPTH HE € T0BEJIO J0 ChIECTBECHH
NIPOMEHU BbB (PMHAHCOBUS OTYET Ha J[py»KecTBOTO.

Hzmenenusn na coujecmeysauiu MC@O cuemosoonu cmanoapmu, uzoadoenu om CMCC u npuemu om EC, koumo
6ce ouye He ca 61e31u 8 cuna

KbM pmatata Ha omoOpeHue Ha HacToslMs (DUHAHCOB OTYET HE € MPUJIAraHo CIeAHOTO M3MeHeHune Ha MCOO
CYETOBOJIHHU CTaHAAPTH, KoeTo e u3gaaeHo or CMCC u npueto ot EC, HoO Bce olrie He € BIIS3/I0 B CUJa:

e MUsmenenue Ha MCC 21: E¢pexTn oT mpoMeHUTE B 00MEeHHUTE KypcoBe — Jlumca Ha oOMeHseMocCT (B cuia 3a
TOJIMITHY TIEPUOIH, 3aI0YBaIIK Ha Uiu ciief 1 stHyapu 2025).

Hoeu cmanoapmu u usmenenusn na cvujecmeysauju MCDO cuemoeoonu cmanoapmu, uzdoadenu om CMCC,
Koumo éce owje ne ca npuemu om EC

ITonacrosimem MC®O cueroBoiHu cTanaapTy, npuet ot EC, He ce paznuuaar cbiectBeHo 0T MCDO cueToBOJHI
CTaHgapTH, MpUeETU OT CMCC, C UBKJIIFOYCHUEC HA CICIHUTE CYECTOBOJHN CTAHAAPTU U USMCHCHUA HA CHIICCTBYBAIUTE
CUYETOBOJHM CTaHJIAPTH, KOUTO He ca Ounm onobpenu 3a mpuiarane B EC kbM natata Ha oJo0peHHe Ha HACTOSIIUS
(rHAHCOB OTUYET (IOCOYCHUTE I0-A0Jy JIaTH Ha Bin3aHe B cuia ca 32 MCDO cueToBOJHU CTaHIAPTH, U3aJCHU OT
CMCCO):

¢ MC®O 18 - IlpencTaBsine U ONMOBECTSBaHUS BHB (PMHAHCOBHS OTYeT (B CHJa 3a TOMUIIHH TEPUO/IH,
3armoyBan(y Ha wim cien 1 suyapu 2027);

e MC®O 19 - Inuepuu apyxecTBa 6e3 myGaunuHa oTyeTHOCT: OnoBecTsaBaHus (B CHIa 3a TOIUIITHH IEPHUOTH,
3anovBany Ha win ciea 1 sayapu 2027);

o MWsmenenuss Ha MC®O 9 u MC®O 7 — Knacudukamnus u orieHKa Ha (WHAHCOBUTE WHCTPYMEHTH (B CHiIa 3a
TOJUIITHY TTePUOIH, 3aII0YBaIy Ha Win ciex 1 stayapu 2026);

e MH3smenennss Ha MC®O 9 u MC®O 7 — JJoroBopHu, OTHACSIIH C€ 10 3aBUCHMa OT NPHUPOAATa €JIEKTPOCHEPT s
(B cuia 3a TOIUIIHU TIEPUOIH, 3aII0YBAIIH Ha Wd ciel 1 ssayapu 2026);

e MH3smenenuns na MC®O 1, MC®O 7, MC®O 9, MCP®O 10 u MCC 7 - TogumHu noaoOpeHHst Ha
cuyetoBogHUTE cTaHAapTu 1o MC®DO - Tom 11 - B cuita 3a TOAUIIHY IEPHOAH, 3aTI0YBAIIN HA WK clied | sHyapu
2026;

e MC®O 14 Pa3ueTH 32 peryJaTOpHH OTCPOYEHH CMETKH (B CHJIa 3a TOJMIIHK IEPUOIHN, 3alI0YBALIM HA MM
cien 1 suyapu 2016) — EBporneiickata KOMUCHS € B3€JIa PEIIEHHE Ja He 3al04Ba [polieca 1o NpUeMaHe Ha TO3H
MEXIWHEH CTAaHAAPT U Ja W34aKa OKOHYATEITHHS CTaHIapT;

e Mzmenenne Ha MC®O 10 Koncoanaupanu ¢punancosu orderu 1 MCC 28 UnBecTHIMH B aCOHUMPAHH H
CbBMeCTHHU mpeanpusTus - [Ipogax0a mim BHOCKa Ha aKTUBH MEX/y HHBECTUTOP M HErOBO aCOIMUPAHO MIIN
CBHBMECTHO MPEANpPUITHE U MOCIEABAIY U3MCHEHHUS (IaTaTta Ha BIM3aHE B CHJIA € OTJIOKEHA 3a HEOIpe/eNcH
MIEpUOJI, HO € pa3pelleHo Mo-paHHo npuiarane). /laraTa Ha BIM3aHe B CHIIA € OTJIOKEHA 3a HEONpeIelIeH IEpHo
JI0 MPUKITIOYBaHE Ha IIPOSKTa 32 OLICHKA Ha METO/a Ha COOCTBEHMS KAITUTA).
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KOPAJIO-BbJITAPUS AJl Iq ||'H'{{|_|RR@|—@
[

MOsSICHUTEJIHMU BEJIEXKKHA (ITPOABJI)KEHHUE) BULGARIA
31 MAPT 2025 .

1.3 IIpoMeHu B C4ETOBOJHHUTE CTAHAAPTH (MPOABJKEHNE)

Jpy’ecTBOTO ouakBa ImpuemaHeTo Ha Te3d HOBU MCDO c4eTOBOAHM CTaHJApTH M U3MEHEHUs Ha CHIIECTBYBAILU
MC®O c4eToBOIHH CTaHIAPTH 2 HE OKaXKE CHILECTBEH ePEeKT BEPXY (MHAHCOBHUS OTUET Ha J[pykecTBOTO B ObaELIH
MEePUOIN.

OTynTaHeTO HA XEIKHPAHETO, OTHACSIIO ce A0 MopTdeiin oT PUHAHCOBU aKTUBH U TTACUBH, YAUTO MTPUHIIMIIHN HE ca
npuetn ot EC, e Bce ome Heperymupano. Criopen npeneHkara Ha /Ipy»KecTBOTO NMpUJIAraHETO Ha OTYUTAHE HA
XeIDKUpaHeTo 3a moptdeiinm ot ¢uHaHCOBH akTUBH W macuBH cbriacHo MCC 39 ®duHAHCOBH MHCTPYMEHTH -
[lpu3HaBaHe W OLEHSABaHE, HAMa Ja OKa)ke CBIIECTBEH e(eKT BBPXY (DMHAHCOBHSA OTYET, aKO €€ NPHIOKH KbM
OTYETHATA JaTa.

2. CbliecTBeHN CYETOBOHHU NMPeleHKH, TPUOIN3UTE]THH OLIEHKH U NpPeIno0KeHsI

WsrotBsHeTo Ha (PMHAHCOBHUS OTYET Hajlara PbKOBOACTBOTO Jla HANpaBU MNPELECHKH, NMPUOIM3UTEIHH OLECHKH U
MIPEIIOI0KEHHUS, KOUTO BIUSAAT BBPXY CTOMHOCTTAa HAa OTYCTEHUTE aKTUBU U NMACHBH, U OIIOBECTSIBAHETO HA YCIOBHU
IIacCHBH KbM OTUYETHATA J]aTa, KaKTO U BbPXY OTUETEHUTE IPUXOIH U Pa3XoIu 3a nepuoaa. HecurypHocture, CBbp3aHH
C HalpaBeHUTE MPETOJIOKEHUS U MPUOIU3UTETHH OLICHKN OMXa MOTJIH J1a OBEAAT 10 (pakTHUeCcKH pe3yaTaT, KOUTO
Jla M3MCKBAT CHILECTBEHH KOPEKIMH B OalaHCOBHTE CTOWHOCTH Ha CHOTBETHHUTE aKTUBH WJIM MACHBU B CJEIBALIH
OTYETHHU TIEPUOIH.

OcHOBHHTE MpCANOIOKCHHUA, KOUTO Ca CBBP3aHU C 6L,I[CII.II/I n Apyru OCHOBHHM H3TOYHHUIM Ha HECUT'YPHOCTH B
HpI/I6HI/IBI/ITeHHI/ITe OLICHKHU KbM OTUYCTHATA aTad, U 3a KOUTO ChIICCTBYBA 3HAYUTCIICH PUCK, YC Ouxa MOTJIH Ja 1oBcaar
A0 ChIICCTBCHU KOPCKIHU B 0aJaHCOBUTE CTOMHOCTH HA aKTHBHUTE U IMACHBUTE pe3 ciacaBaiiusa OTYCTCH Neproa, ca
TIOCOYCHHU IO-A0JTY:

Hemna peanuzupyema cmotinocm Ha Mamepuantu 3anacu

OTnucBaHe Ha MaTepHAIHM 3aIlacy ce€ M3YUCIIABA B CHOTBETCTBHE ChC CUETOBOAHATA mosuTHKa Ha I'pyma KOPAJIO
Ha 0a3a Ha o4yakBaHaTa peaju3alys/oOpbinaeMocT Ha crokure. OOe3leHKaTa Ha CTOKHMTE Ce MPEACTaBsl KaTo JIpyrd
pa3xoau B OTUETa 3a BCeOOXBaTHUSA AOXOA. PBKOBOACTBOTO Ha [[py)kecTBOTO cuMTa, uye OajaHCOBaTa CTOMHOCT Ha
CTOKHUTE IpEeCTaBIIsiBA Hali-1o0paTa MpeleHKa 3a TAXHaTa HeTHA peaju3upyeMa CTOMHOCT KbM Jarara Ha oT4yeTa 3a
(DMHAHCOBOTO CHCTOSIHHE, ChINIacHO M3uckBaHusATa Ha MCC 2 Marepuannu 3anacu. ChOTBETHO, HSIMa HauMCIICHA
oOe3neHka Ha Matepruaiau 3amacu KbM 31 mapr 2025 1. u keM 31 gexemBpu 2024 1.

Obe3yenka Ha e3emanus

Ha 6a3a Hann4HaTa HHpOpPMALHs PHKOBOJCTBOTO € HANIPABHJIO OLICHKA Ha OBJCIINTE NAPHYHU MMOTOLM OT B3EMaHMs
oT kiIueHTH KbM 31 mapr 2025 1. ¥ € HAYNCITHIIO IPOBH3HSA 32 OUYAKBaHU KPEIUTHH 3aryou B pasmep Ha 0 xwir. nB. (31
nexkemBpr 2024 r.: 0 xwn. nepa). [lopagu He3HAuWTENHHs pa3Mep Ha OYAaKBAaHUTE KPEIMTHU 3ary0M Te He ca
OIIOBECTEHH OT/AEJHO B OTYETa 33 BCEOOXBATHUS NOXOA. JlombiHuTenHa nHopManus e npeactasena B benexxa 19.

Ipunooswcumocm na Moden na npasuna no Bmopu cmwvnab na Opzanuzayusi 3a UKOHOMUYECKO CbMPYOHUYUECTNBO U
paszsumue (OHUCP)

B kpas na 2023 r. 6sxa mpueTH U3MEHEHUs B 3aKOHa 3a KopmopaTHBHO monoxoaHo obmarane (3KIIO), ¢ xouto
epextuBHO oT 1.01.2024 1. ce BBBekIa obOnaraHe ¢ T00aIeH MHUHHMAJIEH KOPIIOpPAaTHBEH AaHbK oT 15% Ha
MHOTOHAITMOHATHUTE U TOJIEMUTE HAIIMOHATHN TPYIH OT IPEANPHUSTHS, ChIITACHO YCIoBHsITa, TocoueHH B 3KIIO. Te3n
W3MEHEeHHsI ca B KOHTEKCTa Ha T. Hap. Mopmen Ha mpaBwia no Bropu crend Ha OUCP B chOTBeTCTBHE CBHC
CIopa3yMEHHETO Ha II00alTHO U eBPOIEHCKO HUBO, 3amodHano ¢ nHunuatuBata BEPS (M3kycTBeHO HamansBaHe Ha
JAaHBYHATA OCHOBA M MIPEXBBHPIIiHE Ha nedanon) Ha OVMICP 3a cripaBsiHe ¢ JaHPYHUTE TIPEIU3BUKATEIICTBA, BH3HUKHAIN
B pe3yiTaT Ha IUTHTalu3alfiaTa Ha WKOHOMHUKaTa. JIpy>KeCTBOTO He € B o0XBara Ha 3aJbJDKCHUTE JIHIA 32
JOTTBTHUTEITHUS KOPIIOPATUBEH JTaHBK.
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KOPALO-BBJITAPHUA A/l
MOsSICHUTEJIHMU BEJIEXKKHA (ITPOABJI)KEHHUE)
31 MAPT 2025 .

3. Ilpuxoau u pasxoan

31 le/IXOI[l/I OT 10TOBOPH C KIIMCHTH U an)opMamm 0 CCrMEHTH

| RORAPO

BULGARIA

31.03.2025 r. 31.03.2024 r.
a) I'eoepagcra ungopmayus XUl 118. XU 78.
Bboearapus 185 107
Hpyru nbppxaBu:
Yexus 6,388 5,926
PymbHuSA 253 366
VYkpaitna 467 471
YHrapus 120 349
I'ppuus 273 221
®panuus - 79
Tynuc -
Kunsp 3
Monnosa - -
T'epmanus 91 -
7,780 7,519

I'eorpadckara nHbOpPMAIHS 32 MPUXOAUTE OT MpoJakOa Ha MPOAYKIMA W NPENOCTaBsiHE Ha YCIYTH ce 0a3zupa Ha
MECTOIIOJIOKEHUETO Ha KiIMeHTa. HsiMa pasnrka Mexxay OIleHKaTa Ha redandara WK 3arydaTta OT HACHTH(OUIHPAHUS
€/IMH OTlepaTHBEH CETMEHT M Tevaibara uiu 3arydara npeay JaHbly OT NPOoIb/DKaBaly AeHHOCTH Ha JIpysKecTBOTO.

6) Ungpopmayus 3a ocnosnu kiuenmu, npesz 2025 wiu 2024

31.03.2025 1. 31.03.2024 r.

Xun. 8. Xun. 1.

Kimenr 1 6,388 5,926

Knuent 2 467 471

Knuenr 3 253 366
3.2 Ipyru npuxoam

31.03.2025 r. 31.03.2024 r.

Xun. 18. Xun. 8.

ITpuxomam ot nponax6a Ha MaTepHaIH 57 351

[Ipuxomu oT puHAHCHpaHUS 128 -

Hpyru 4 7

189 358

Hpo,uamGaTa Ha MaTepuajr HE € 4acT OT OCHOBHATa ﬂCﬁHOCT Ha I[py)KeCTBOTO. MaTCpI/IEL]'II/ITe ca nMpoJgaJeHu Ha
6’I)J'Il"apCKa (1)I/IpMa. C’LOTBCTHO, MNpuxoauTe ca OTYCTCHU B ﬂpyFI/I puxoau. KoM ApyTu NpuUuxoAau ca OTYCTEHU U

MIPUXOJNTE OT PUHAHCHPAHE, KOUTO Ca IbpXKaBHA CyOCH NS 32 €JIEKTPUIeCKa CHEPTHs.
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KOPALO-BBJITAPHUA A/l

MOsSICHUTEJIHMU BEJIEXKKHA (ITPOABJI)KEHHUE)
31 MAPT 2025 .

3. IIpuxoau u pasxoau (MpoabIKeHUE)

3.3 Pa3xonu 3a mepcoHan

Bn3narpaxnenns
CoIaHA OCUTYPOBKH

3.4 Pa3xonu 3a BHHIIHH YCJIYT'H

VYcnyru no ynpaieHHe OT CBbP3aHHU JIHIA
3acTpaxoBKH
Koncynrantcku ycayru
OxpaHna

TpanciopTHE pa3xoan
PeMoHT 1 momappKKa
Komucrnonnun

Pexnama

Jlanbu 1 Takcu
[IpaBHO 00CTYyX)BaHe
Tenedonnu yciayru
OO6yueHue

Hpyru

3.5 JIpyru pa3xoau

OT4eTHa CTOWHOCT Ha MPOJAJCHU CTOKH
OT4eTHa CTOWHOCT Ha MPOJAJIEHU MaTepUaIH
KomanaupoBku

Bbpak Ha akTuBU

[IpencraButeHU pazxoau

Pasxonu 3a mpoBu3upane

CpeOHU TakcH

Hpyru

3.6 ®duHaHCOBH pa3xoau

Pa3XO}II/I 3a JINXBH 110 3a€MU U JIM3UHT

Pa3xonu 3a Takcu 1 KOMUCUOHHH
[TewanOu u 3ary0u OT BayTHO-KypPCOBH Pa3IIHKU

=

RORARO

BULGARIA
31.03.2025r.  31.03.2024 r.
XUJl. J16. XUJl. 1186.
(1,378) (1,146)
(244) (204)
(1,622) (1,350)
31.03.2025 1. 31.03.2024 r.
XUJ. 116. XUJ. 1186.
() Q)
(18) 17)
27) (15)
(92) (80)
(14) (16)
27) (50)
(60) (82)
(7) 9)
(6) (50)
) ()
(13) (15)
(1) (3)
(126) (130)
(391) (467)
31.03.2025 r. 31.03.2024 r.
XUJ. 6. XUJ. Ji6.
(119) (85)
(41) (330)
(21) (15)
(4) (5)
(2) )
) )
- )
1) 1)
(188) (439)
31.03.2025 r. 31.03.2024 r.
XUJ. J18. XUJ. 116.
4) (8)
(1) 4)
3) 1)
(8) (13)
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31 MAPT 2025 . BULGARIA

4.]TaHbK BBPXY 10X0HUTE

OCHOBHHUTE KOMIIOHCHTH Ha Pa3XoJia 3a TaHbK BHPXY J0XO/a 3a TOANHATa, IpUKIouBaIia kbM 31 mapr 2025 r. u
kbM 31 mexemBpu 2024 1., ca KakTo cienBa:

31.03.2025 r. 31.12.2024 r.

XU 718. XU 718.

Pasxoj 3a TEKyII JaHbK BBPXY I0X0/a (236)
Pasxo 110 0TCPOYEHH JaHbIU 3)
Pa3xoa 3a 7JaHBK BbPXY /10X0/1a, OTYETEH B Mevyajadara uim 3arybpara (239)
OTCpoYeH MaHbK 10 aKTIOCPCKU NeHaiOn U 3aryoun 10
IIpuxox oT JaHBK BBPXY /A0X0/1a, OTYETEH B IPYT BCEOOXBATEH /10X0/1 10

[IpunoxmmMara cTaBka Ha JaHbKa BepXY noxomute 3a 2025 . u 2024 1. e 10%.

PaBHeHHETO MEXIy pa3xoja 3a JaHbK BBPXY MOXOAa U CUCTOBOJHATA Me4anda, yMHOXKEHA MO MPUIIOKHMATA
JAHBYHA CTaBKa 33 TOAMHUTE, pukirouBamm Ha 31 mapr 2025 r. u Ha 31 nexemBpu 2024 1. € KaKTO Clie/Ba:

31.03.2025 1. 31.12.2024 r.

XU 718. XU 718.

ITeuwan6a npeau naHBIH 406 2,374
Pasxon OT maHbK BBPXY JAOXOJMTE MO MPUIOKHUMATA TaHbYHA

ctaBka oT 10% 3a 2025 . u 2024 . - (237)

TTOCTOSIHHU pa3jIMKH - (4)

Pa3xox 3a 1aHBK BBPXY 10X0/1a M0 e)eKTHBHA JaHbYHA cTaBKa oT 10% - (239)

Otcpouennte manbiy KeM 31 mapt 2025 1. u 31 mexemBpu 2024 1. ca CBBpP3aHU ChC CICIHOTO:

OTtuer 32 (UHAHCOBOTO CHCTOSIHHE BceoGxBaTeH 10x0/1
31.03.2025 31.12.2024 2025 2024
XUJL. 8. XUJL. 118. XUJL. 118. XUJL. 118.

Omcpouenu OanvyHU
axmusu/(nacusu)
YckopeHa amopTu3anus 3a
CUETOBOJIHH LIEJN (92) @)
Heusnons3sanu oOTHycku Ha
nepcoHaia 24 3)
Jloxoau Ha mepcoHana 1 1
Oo6e3neHka - -
3abKeHnsT 33 JIOXOJHM Ha
MepCOHaNa MpY ICHCHOHUPaHEe 67 15
OTcpoyeHH JaHbYHHU
aKTHUBH/(MACUBH), HETHO - 6

PaBHeHne Ha OTCpPOYeHNTe JAHBIH, HETHO
31.03.2025r.  31.12.2024 r.

XUJ. J6. XUJl. 6.
Ha 1 sinyapu (6)
OrcpoueHn TaHbIM, IPU3HATH B evandara win 3arybara 3a roauHaTa (4)
OTcpodeHH JaHbIIN, TPU3HATH B APYT BCEOOXBATEH TOXOJ 10

Ha 31 nexemBpu -
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KOPALO-BBJITAPHUA A/l

MOsSICHUTEJIHMU BEJIEXKKHA (ITPOJABJI’)KEHHUE)

31 MAPT 2025 .

5. loxoau Ha akuust

BULGARIA

%% RORAMO

OCHOBHHTE J0XO0JW Ha aKlug €€ M3YUCIIABAT KAaTO CC pasaciin reyanbara 3a nepuoza Ha CpCAHO-IPETCTIICHU
6p0ﬁ Ha IbPKaAHUTEC OOMKHOBEHH aKIU 3a nepuoaa. OCHOBHHSAT J0XO0J Ha aKIIyA Ha ,Z[py)KeCTBOTO CC N3UHuCIsiBa

Ha 06a3a Ha CJICOHUTC JaHHU:

Hetna nevan6a 3a roguHaTa (B XU JIB.)
CpenHo npeTeriicH Opoii OOMKHOBEHU aKIIWU 3a TOJUHATA (B XHJISIN)
OcHoBeH 10X0/1 Ha akuus (B JieBa)

6.I/IMOTI/I, MAallIMHUA U CHbOPBHKCHUS

OTYyeTHA CTOHHOCT:
Ha 1 sinyapu 2024 r.
TIpunobutn
Otnucanu

Tpancdep oT akTHBH C
MPaBO Ha IOJI3BaHE
Tpanchepupanu

Ha 31 nexemBpu 2024 r.

Ha 1 anyapu 2025 1.
[Mpunoburu
Tpancdep oT akTHBH C
NpaBO Ha I0JI3BaHE
Otnucanu
Tpancdepupanu

Ha 31 mapt 2025 .

AmMopTu3anus:

1 sayapm 2024 1.
Hauuncnena amoptuzanms
3a TOJIMHATA

Ornucana

Ha 31 nexemBpu 2024 r.

Ha 1 sayapu 2025 1.
Hauncnena amoprusarus
3a roguHaTa

Ornucana

TpaHcdep OT akTHBH C
MpaBo Ha MOJI3BaHe

Ha 31 mapr 2025 1.
banancoBa croiiHocT:
Ha 1 snyapu 2024 r.

Ha 31 nexemBpu 2024 r.

Ha 31 mapr 2025 r.

Pasxoou 3a npuoodbusane

31.03.2025r.  31.12.2024 r.

406 2,135

13,169 13,169

0,03 0,16

Crpanm, Mamunn,
HHCTAJTaluu obopyaBaHe

3emu M BbHIIHU U cTOnaHcku TpaHcmopTHH Pa3xonm 3a
(TepeHn) CHOPbKEHUS MHBEHTap cpeacTBa MpUI0OMBaHe 0610
XU Ji8. XU T18. XU J18. XU J18. XUL. 18.  XUJ. JI8.
407 5,071 20,943 931 2,263 29,615
- - 162 - 341 503
- - - 46 - 46
- - (22) - - (22)
- - 342 - (342) -)
407 5,071 21,425 977 2,262 30,142
407 5,071 21,425 977 2,262 30,142
- - 17 - 4 21
- - - 130 - 130
407 5,071 21,442 1,107 2,266 30,293
- 3,458 11,760 646 - 15,864
- 88 890 67 - 1,045
- - (22) - (22)
- 3,546 12,628 713 - 16,887
- 3,546 12,628 713 - 16,887
- 22 223 80 - 325
(48) (48)
- 3,568 12,851 745 - 17,164
407 1,613 9,183 285 2,263 14210
407 1,525 8,797 264 2,262 13,255
407 1,503 8,591 362 2,266 13,129

KoM 31 mapr 2025 1. u 31 nexemBpu 2024 r. pa3xoauTe 3a MpUAOOHBAHE Ca CBHP3aHU C M3TPAXKAAHE HA HOBA

IIPOU3BOACTBEHA IUIOIAAKA.
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6. UmMoTH, MAIIMHY U ChOPbKeHHUS (MPOIbIKEHHE)

Obe3yenka Ha UMomu, MAWUHU U CoOPLHCEHUSA

Ha 6a3a Ha m3BBpIICHMS IIperyiesl 3a 0Oe3leHKa Ha ABITOTpaiHUTE MaTephaaHu akTuBH KbM 31 wmapr 2025
r. u kbM 31 nexemBpu 2024 r. ppKOBOACTBOTO Ha JIpy’>KECTBOTO HE € yCTAaHOBHMJIO MH/AMKATOPH 32 TOBA, Ye
OanaHcoBaTa CTOMHOCT Ha aKTHBUTE HaJBHIIABa TSAXHATa BH3CTaHOBMUMA cToMHOCT. [lopaau Ta3u npuyunHa He €
HAYHKCIIeHA 00€3IIeHKa Ha UMOTH, MAIlIMHU U ChOpBKEHUI KbM 31 mapr 2025 1. u kbM 31 nekemspu 2024 r.

Hanvano amopmusupanu akmusu

KbMm 31 mapr 2025 1. [Ipy’kecTBOTO IpHUTEXaBa aKTUBH C OTYETHA CTOWHOCT 6,225 xui. nB.(31 nekemBpu 2024 1.
6,210 xm1. JIB.), KOUTO Ca HAIBJIHO aMOPTHU3UpPaHH, HO Bce olle ca B ynorpeba. Te BkimouBar: crpagu 3a 1,648
xui. 1B. (31 nexemBpu 2024 r.: 1,648 xmn. nB.) npousBoacTBeHO obopyaBaHe 3a 4,028 xui. nB. (31 nekemBpu
2024 r.: 4,017 xun. nB.), TpancnopTau cpeactsa 3a 301 xwt. nB. (31 nexempu 2024 1.: 301 Xui. 11B.), CTONAHCKA
uHBeHTap 3a 122 xun. nB. (31 gexemBpu 2024 r.: 122 xui. JB.), KOMIOIOTEPHO 00opyaBane 3a 112 xwu. nB.(31
nexemBpu 2024 1.: 108 xw. 1B.) 11 qpyryn aktuBH 32 14 xwi. 1B. (31 nexemspu 2024 r.: 14 xw. 1B.).

pr)I(eCTBOTO HAMa UIIOTCKHPAaHU UMOTH, MalllMHU U CbOPBHIKCHUA.

Teoepaghpcra ungpopmayus
Bcuuky IMOTH, MAIlIMHU U CHOPBKEHHS CE HAMUPAT HA TEPUTOPUSITA HA Bharapust.

7. HemaTepuaiIHu aKTHBHU

IIporpamuu
NPOAYKTH
XUl 116.
OTyeTHa CcTOIHOCT:
Ha 1 sinyapu 2024 r. 105
[Mpunoburn 10
OTtnucaHu (€3]
Ha 31 nexemBpu 2024 r. 114
Ha 1 stayapu 2025 . 114
TIpunobutn
Otnucanu -
Ha 31 mapt 2025 1. 114
AMopTH3anus:
Ha 1 sinyapu 2024 r. 98
Hauuciena amopTu3sanus 3a rogrHara 6
Otnucana (€3]
Ha 31 nexemBpu 2024 r. 103
Ha 1 sinyapu 2025 . 103
Hauucnena amopTusanus 3a roguHarta 1
Ortnucana
Ha 31 mapr 2025 1. 104
BanancoBa croiiHoCT:
Ha 1 sayapu 2024 r. 7
Ha 31 nexemBpu 2024 r. 11
Ha 31 mapt 2025 1. 10

Obe3yenxa Ha HeMamepuaIHy aKmMusy

JIpy’>KeCTBOTO € M3BBPIIUIO MpPEriie] 3a 00e3I[CHKA Ha HeMaTepUaHUTe akTuBH KbM 31 mapr 2025 1. 1 kM 31
nexemBpu 2024 r. He ca ycTaHOBEHW MHIWKATOPHU 3a TOBA, Ue OajaHcoBaTa CTOWHOCT Ha aKTHBHUTE HA/IBHINABA
TSAXHATa Bb3CTAHOBMMA CTOWHOCT W B PE3yJITAT HAa TOBa, HE € MPHU3HATa 3aryda oT 00e3IeHKa BbB (DMHAHCOBUS
OTHYET.

Hanwvano amopmusupanu Hemamepuaiiu akmueu
KoM 31 mapr 2025 r [JlpyecTBOTO NpuUTekaBa MPOrpaMHHU MPOAYKTH C OT4YeTHa croitHoct 58 xmi. nB. (31
nexemBpu 2024 r.: 58 xui. J1B.), KOUTO ca HAITBJIHO aMOPTH3MPAHH, HO BCE OIIE ¢a B yrmoTpeoa.
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31 MAPT 2025 . BULGARIA

8.MaTepuanHu 3anacu

31.03.2025 r. 31.12.2024 r.

XU 78. XUTL 8.
OCHOBHM MaTepHuaIn 6,024 6,045
TotoBa nmpoaykius 1,118 761
Ctoku 238 226
HezaBbprieHO TPOU3BOJCTBO 268 143

7,648 7,175

He ca n3BbpuiBaHy 00€3LEHKH 10 HETHA pean3upyeMa CTOHHOCT Ipe3 neprona. JpyKecTBoTo HsMa 3aJ0KeHH
MaTepHalHH 3allacH KaTo obe3nedyeHne. BiioskeHuTe B IPOM3BOACTBOTO MaTepUalHU 3aIacu, Ipu GopMHUpaHe Ha

ce0ecTOHHOCTTa U CHOTBETHO MPHU3HATH HA Pa3XOoJ Mpe3 OTYETHHUS MEePHO] ca Ha CTOWHOCT 5,562 xui. nB. (2024:
4,699 xwu. 11B.).

9. THProBCKHU U APYrU B3eMAaHHUS

31.03.2025 1. 31.12.2024 r.

Xus. 1. XU, 6.
TBproecku B3eMaHus1, OpyTHO 172 129
JIJIC 3a BB3CTaHOBSIBAaHE 313 496
Jpyru B3emanus 33 46

518 671

TBproeckuTe B3eMaHUs HE ca JUXBOHOCHU M OOMKHOBEHO ca ChC CPOK Ha Iutamane ot 0 1o 60 guu.

KoM 31 mapr 2025 r. 1 kbM 31 nexemBpu 2024 1. BH3pacTOBUAT aHATIH3 Ha THPrOBCKUTE B3EMaHUs € MPEICTABCH
B TabJMIaTa MO-A0dY:

IIpocpouenu

30-60 60-90 90-120 >120

O61o PenoBun < 30 mam IHU IHU JIHA IIHA

31.03.2025 r. 172 172 - - - - R
31.12.2024 r. 129 129 - - R

KeMm 31 nexemBpu 2024 r. TEproBcKH B3eMaHus Ha ctorHOCT 126 xmn. nB. (31 mexemBpu 2024 r.: 120 xw. 1B.)
ca TeHOMUHHpaHu B eBpo 1 46 xmi. iB. (31 gexemBpu 2024 .: 9 XuJ1. JIB.) ca JEHOMUHUPAHU B JICBA.

10. ITapuyHu cpeACTBA M eKBUBAJIEHTH

31.03.2025 r. 31.12.2024 1.

XUJL. 8. XUJL. J16.
[Tapuunu cpencTBa B 6aHKOBU CMETKH 2,061 2,770
[MTapuunu cpencrea B Opoii 8 10

2,069 2,780

HapI/IqHI/ITe Cpe€acTBa B 0OaHKOBM CMETKHU CE€ OJIMXBSIBAT C IJ1aBaliy JIMXBEHU ITPOLCHTH, 633HpaHI/I Ha JHCBHHUTC
JIMXBCHU MPOLCHTH I10 0aHKOBH JCTIO3UTH.

KoM 31 mapr 2025 r. mapuyHu cpeacTBa U eKBUBajIeHTH Ha cToiHOCT 1,215 xwmit. nB. (31 nexemepu 2024 r.: 2,183
XWJL. JIB.) ca IeHOMHUHHUpaHu B eBpo 1 854 xwui1. siB. (31 nexemBpu 2024 r.: 597 Xu1. J1B.) ca JGHOMUHUPAHH B JIEBA.
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11. OcHOBeH KanuTAa U pe3epBH

11.1 OcHOBEH KaNUTAJ

op. XUl 118
Ha 1 snyapu 2024 1. 13,168,614 13,169
Ha 31 nexemBpu 2024 r. 13,168,614 13,169
Ha 31 mapr 2025 r. 13,168,614 13,169

KoM 31 mapr 2025 1. 1 kbM 31 nexemBpu 2024 1. BCHUKH 3asIBEHU aKLUH Ca TUIATEHH.

11.2 IIpemueH pe3eps

K®M 31 mapr 2025 1. u 31 nekemBpu 2024 r. IpeMUIHUAT pe3epB ¢ B pazmep Ha 119 xwui. nB.
11.3 O0paTHO M3KYNIeHH COOCTBEHM aKLUM

IIpe3 2019 r. ca mu3kymenu obparHo 12,000 akuum Ha CTOHHOCT 66 XWI. JB. M ca mpoaaneHu 945 akumu Ha
CTOMHOCT 5 XHII. JIB.

Ha 18 cenrremBpu 2019 1. € B3eto pemenne ot O6moTo crOpanue Ha akunonepure 12,000 oOpaTHO H3KyTIEHU
aKIMU Ja ObJaT NPEOCTABEHU Ha CITY)KHUTEJIUTE KaTo JOIBIHUTEIHO Bb3HArPaXJICHUE €IHOKPATHO Ha BCUYKU
JIMIA ChC CTaX HAJ €JHa ToIMHa B J[py’KeCTBOTO, HAMHUPAIIHU C€ B TPYJOBO IPAaBOOTHOIIEHHUE C [Ipy’KeCTBOTO UIIH
paborenu Mo JOTOBOP 3a yIpaBlieHHe. AKIIMUTE ca pa3npesesieHd Ha 213 mpaBouMaly Jiviia 1o CThIaJoBUIHA
CKaja cropes NpociayKeHuTe B JIpy>KeCcTBOTO TOUHH.

KoM 31 mapr 2025 1. u 31 gexemBpu 2024 1. [Ipy)ecTBOTO HAMa 0OpaTHO M3KYIICHH COOCTBCHU aKIIHH.
11.4. 3akoHOBHU U APYT'H pe3epBH

3akoHOBHTE pe3epBH ce (opmupar ot akuuoHepHuTe ApyxkectBa kato “KOPAJIO-Bearapms™ AJl upes
pasnpeneneHne Ha eqanbara no peaa Ha wi. 246 ot Teproeekus 3akoH. Te ce 3aemsT, 10KaTo JOCTUTHAT eHa
JieceTa MM MO-TOoIsIMa 4acT OT KanuTaia. M3tognuiu 3a popMupaHe Ha 3aKOHOBUTE PE3EPBHU ca Hali-MaJIKO eHa
JieceTa 4acT OT HETHaTa Tedanba, MPeMUH OT eMHCHU Ha aKIMM U CPelCTBaTa, NPEABHICHHU B yCTaBa WJIH II0
penieHne Ha 0010TO chOpaHUe Ha aKIMOHEPUTE. 3aKOHOBHUTE PE3EPBU MOTaT Ja ObAAT U3MOI3BAHN €TUHCTBEHO
3a MOKpUBaHE Ha 3ary0H OT TEKYIIUS U MPEIXOIHI OTYCTHH IEPUOIH.

11.5. luBugeHTH

Pasnpedenenu ousudenmu npes 2024 .
Ha 19 1orm 2024 r. O6moTo ce0paHie Ha aKIIHOHEPUTE € 0J00PIIIO pa3npeelicHHe Ha TUBUACHTH B pa3Mep Ha
2,502 xui1. JIB. T.€. AMBUAEHTHT € B pazmep Ha (.19 nB. Ha akuus.

Ha 11 cenremBpu 2024 1. O0moTro chOpaHHEe Ha aKIMOHEPUTE € OJOOPWIIO paslpeleieHHe Ha MEKIHHEH
TUBUACHT B pazmep Ha 1,317 xun. aB. wnu 0.10 51B. 3a eqHa akus

Pasnpedenenu ousuoenmu npez 2023 2
Ha 21 rorm 2023 1. O6moTo ch0paHne Ha akKIIMOHEPUTE € 0JJ00pUII0 paslpeielieHre Ha TUBUICHTH B pa3Mep Ha
1,316 xui1. 1B. T.e. AMBUACHTHT € B pazmep Ha 0.10 7B. Ha akmus.

Pasnpedenenu ousudenmu npes 2022 2
Ha 18 mait 2022 r. O6moTto crOpanue Ha akIIMOHEPUTE € 0JJOOPHIIO paslpeesieHe Ha IMBUIICHTH B pa3Mep Ha

2,502 xui1. JIB. T.€. AUBUAEHTBHT € B pazmep Ha (.19 nB. Ha akuus.

Ha 14 centemBpn 2022 r. O6moro chOpaHHe Ha akIMOHEPUTE € OJ00pWIIO paslpeliefieHne Ha MEXIUHEH
JTUBHICHT B pa3mep Ha 1,317 xum. 8. wiu 0.10 7B. 3a egHA aKIus.
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:% RORAMO

BULGARIA

11. OcHOBeH KanuTAJ H pe3epBHU (IPOABJIKEHHE)
11.5. InuBugeHTH (IPOaABbIAKEHHE)

Pasnpeoenenu ousudenmu npes 2021 e.
Ha 19 maii 2021 r. O6moTo crOpanne Ha aKIMOHEPUTE € OZOOPHIIO paslpeeiicHIe Ha IUBHICHTH B pa3Mep Ha
2,502 xun. nB. T.e. AMBHACHTHT € B pazMep Ha 0.19 1B. Ha akuus.

Ha 15 cenremBpu 2021 1. O0moTo chOpaHHe Ha aKIMOHEPUTE € OJOOPWIIO paslpeneieHHe Ha MEKIHMHEH
OUBHICHT B pa3mep Ha 1,317 xw. nB. wiu 0.10 7B. 3a egHA aKITHs.

Pasnpedenenu ousudenmu npes 2020 e.
Ha 20 mait 2020 r. O0moTto crOpaHue Ha aKIIMOHEPUTE € 0JJOOPHIIO paslpeeeHe Ha IMBUIICHTH B pa3Mep Ha
2,502 xui. nB. T.e. AUBHACHTHT € B pazMep Ha 0.19 1B. Ha akuus.

Ha 16 cenremBpu 2020 1. O0moTo chOpaHWe Ha aKIMOHEPUTE € OJOOpWIIO paslpeneieHHe Ha MEKIHMHEH
JUBUACHT B pazMep Ha 1,317 xun. nB. wiun 0.10 1B. 32 exHa akuus.

12.1. JIN3MHIOBM 3aAbJI2KEeHUS

JpyXecTBOTO MMa CKJIIOUEHHU JOTOBOPHU 3a JIM3UHT HAa TPAHCIIOPTHHU CPEACTBA. 3a JU3WHTOBU JOTOBOPH, TPEIU
kinacuuIupanu KaTo GUHAHCOB JIU3UHT, [Ipy>KECTBOTO MpHU3HABaIIe OaJlaHCOBAaTa CTOMHOCT HA HACTUS aKTUB U
JU3UHTOBOTO 3aJbDKeHHE npenu npueMaHero Ha MCDO 16 u OamaHcoBaTa CTOWHOCT Ha aKTHUB C IPaBO Ha
MOJI3BaHE W JIM3UHTOBOTO 3abJDKEHHE CIIeN TbPBOHAYAIHOTO TpHIIarane. J[py»KecTBOTo UMa caMo JOTOBOPH 3a
(MHAHCOB TM3WHT C KJlay3a 3a MPEXBBPIITHE Ha COOCTBEHOCTTAa BHPXY TPAHCHOPTHUTE CPEACTBA, KOUTO HE ca
MIPOMEHSHHU TIpe3 MEpHoNa, HAMA PEIICBAHTHH ONIMH 32 YIBIDKaBaHE WM IMpPEKpaTsBaHE IIPH ONpeleNsIHe Ha
JMU3UHTOBUTE YCIOBHS 3a CHOTBETHHTE HACTH TPAHCIOPTHH cpencTsa. [Ipe3 mepmoma JlpyxkecTBoTo HsIMa
KPaTKOCPOYHU JIM3MHTOBH JIOTOBOPH WIIH JIM3UHT Ha aKTHBHU C HICKA CTOHHOCT, 32 KOUTO CHOTBETHUTE TU3UHTOBH
IJIalaHus Aa ca AUPEKTHO OTYETEHU KaTo Pa3Xo/iy.

Pasxomure TUXBY 3a JIM3UHT IIpe3 IepHoa ca B pasmep Ha 2 Xwi. jiB. (2024: 11 xu. nB.).

K®M 31 mapr 2025 1. macuBuTe 1Mo IH3HHT ca B pa3Mep Ha 87 xw. nB. (31 mexemBpu 2024 r.: 139 xun. 1B.).

31.03.2025 r. 31.12.2024 r.

Hacrosma Hacrosima

JIm3uHrOBHM cToMHOCT Ha  JIM3WMHTOBH CTOMHOCT Ha

IJIaljaHus  [UIallaHusaTa  [DIaliaHus IJIAl[aHUATa

XUJL. 8. XU 8. XU 8. XU 8.

B pamkwure Ha egHa TOIMHA 139 139 147 139

Mexty enHa v et roIuHU - - - -

OOy MUHMMAIHU JTU3UHTOBH BHOCKU 139 139 147 139
Hamanenu cbe CyMuTe, IpEACTaBISIBAIIH

(hMHAHCOBH Pa3XxO0IH (52) (52) (8) -

Hacrosia cToOMHOCT Ha JTU3HMHIOBUTE BHOCKHU 87 87 139 139

JIu3uHTOBUTE TIIANIAHMS, MPEJACTABEHH TO-TOPE HE ChABPXKAT MPOMEHINB KOMIIOHEHT. HaeTnte TpaHCIOpPTHH
cpescTBa He ce MpeoTaasar. He ca W3BBPIIBaHM CACIKU MO MPOaaxOu mir oopateH au3uHT. OOUIUAT U3X OIS
MapU9eH MOTOK, CBbP3aH C JIM3UHT, € B pa3Mep Ha 50 Xui1. JIB. JIalaHe Ha rIIaBHULA U 2 XHJL. JIB. JIMXBH WK 0010
52 xwn. nB., karo npe3 2024 e B pasmep Ha 105 xwi. nB. rmaBHuma w 11 Xwi. JB. JMXBA WK 0OIIO
116 xun. nB.
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12.2.  AKTHMBH C IPaBO HA MOJI3BaHe

L

RORABPO

BULGARIA

K®M 31 mapr 2025 r. OanancoBaTa CTOHHOCT Ha aKTHBH C MPABO HA MOJI3BaHe (TPAaHCIIOPTHU CpencTra) € 212 xu.

nB. (31 nexemBpu 2024: 342 xu. 1B.).

BbanancoBaTa CTOMHOCT Ha aKTHUBH C IIpaBO Ha ITOJI3BAHE MOXKE J1a C€ aHAJIM3UpPa KaKTO CJI€ABA:

TpaHcnopTHM cpelacTBa

OT4eTHA CTOHHOCT

Ha 1 sayapu

IIpekpaTsiBaHe HAa TU3UHTOBU JJOTOBOPH
AMopTu3anus 3a roAuHaTa

Ha 31 mapr

31.03.2025 31.12.2024
T. r.

XUJl. 116. XUJ. 118.
342 450

(116) (46)

(14) (62)

212 342

[ToBeue merainu 3a ABM)KEHHETO Ha aKTHBHM C IPaBO Ha MOJI3BaHE M TpaHC]epuTe KbM HMOTH, MAIIUHUA U

ChOPBIKCHUA Ca NIPCACTABCHU IO-A0JTY:

OtyeTHa CTOHHOCT:

Ha 1 smayapu 2024

TIpunobutn

Tpancdep kM Tpancnoptau cpencrsa (MMC)
Ha 31 nexemBpu 2024

Ha 1 suyapu 2025

[Ipunoburu

Tpancdep kM Tpancnoptau cpencrsa (MMC)
Ha 31 mapt 2025

AMopTH3anus:

Ha 1 snyapu 2024

Hauncnena amopTu3anus 3a rognHaTa
Tpancdep xkbM Tpancnoptau cpencrsa (MMC)
KbMm 31 nexemBpu 2024

Ha 1 sayapu 2025

Hauucnena amopTu3zanus 3a roguHarta
Tpancdep xpM TpancmoptHU cpenctBa (MMC)
KsMm 31 mapt 2025

BanancoBa croiiHoCT:

Ha 1 sayapu 2024

Ha 31nexemBpu 2024

Ha 31 mapt 2025

13. Joxoam 3a nepcoHaJia pM NeHCHOHHPaHe

AKTHBH ¢
NMpaBo Ha
MoJI3BaHe

XUJL. 8.

634

(64
570
570

(161)
409

184
62
(18)
228
228
14

I )
197

450
342
212

CbriiacHO OBJITapcKOTO TPYAOBO 3aKOHOAATENCTBO ¥ KOJIEKTUBHUS TPY/IOB IOTOBOP, J[pyKECTBOTO € 3abIKEHO
Jla M3IJIATH Ha CIYXXHUTEIHUTE CH IIPH IEHCHOHHUPAHE OT J[BE JI0 IIecT OPYTHU MECEYHH 3aIUIaTH, B 3aBHCUMOCT OT
MIPOCTY)KEHUS CTaxX B mpeanpuarueto. Axo ciyxuren € padorun B “KOPAJIO-bearapus™ AJl B npoabkeHHe
Ha 10 roauHM, TOW IMOIy4aBa IIECT OPYTHH MECEUYHHM 3aljiaTH IPH NMEHCHOHHMpPaHe, ako € pabotum oT 5 mo 10
TOJMHU — YETHPH OpPYTHH MECEYHHM 3aIUIaTH, a aKo € PadOoTHII MO-MajKo OT 5 — Be OpYTHH MECEYHH 3aIUIaTH.
OcgeH ToBa, ako ciayxuren ¢ pabotmn B “KOPAJIO-bearapus” Al van 20 ronuHu, TOW moiy4daBa 8 OpyTHH
MECEUHH 3aIUIaTh IIpU NeHCHOHUpaHe. [ImanbT 3a 10X0AM Ha NepcoHaNa MpH NEHCHOHUpaHe He ¢ (PMHAHCHpaH.
KomrioneHTHTE Ha pa3xoauTe 3a 3aIbDKCHUsTA, NIPU3HATH B OTYeTa 3a BceoOxBaTHHA poxon 3a 2024 r. n
3aBbJDKCHUSTA, IPU3HATH B OTYETa 32 PMHAHCOBOTO cheTostHUE KbM 31 mapr 2025 ., ca 06001meHu mo-1oiy.
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13. Jloxonu 3a mepcoHasia MpH NeHCHOHNPaHe (MPOABJKeHHE)

Pas3xoam 3a noxoau Ha nmepcoHa’ia MNpu NEHCUOHUPAHE

Pa3xomu 3a nuxBu

Pa3xonu 3a Teky TpyJ0B CTax

Pa3xoam 3a noxoaM npu NeHCHOHMPAaHe, NMPU3HATH B Me4Ya0M u
3aryomn

AKTIOCpPCKH 3ary0H, NPU3HATH B IPYT BceoOXBAaTEH 10X0/

RORABPO

BULGARIA

L

31.03.2025 1. 31.12.2024 1.

XUJ. J186. XUJ. J16.

25
48

73

97

HpOMeHI/ITe B HAcTOsIaTa CTOMHOCT Ha 3aIbJDKCHUETO 3a JOXOJIU Ha nepcoHala Mpu NCHCUOHUPAHE Ca KAKTO

cuenBa:

31.03.2025 r. 31.12.2024 r.

XU J16. XU J16.

Ha 1 sinyapu 673 519
Pasxomn 3a muxsu 25
Pa3xomu 3a TeKymI TPyIOB CTaXK 48
W3riateHu 10X011 Ha MepcoHaa (16)
AxTroepcka 3ary6a 97
Ha 31 mapr 673 673

AXTIOGPCKHTE MeyanOu U 3ary0Ou, Bb3HUKBAIY OT KOPEKIMU 32 MUHAJ ONHUT ca B pasmep Ha (42) xui. nB. (2024:
(78) xu. JIB.), OT IPOMEHHU B JieMOrpad)CKHUTE MPEAIOI0KEHHS B pa3mep Ha (2) xui1. nB. (2024: (4) xun. 1B.), OT
MIPOMCHHU BbB (DMHAHCOBUTE MPEIIOI0KEHUS B pa3mep Ha (54) xui. nB. (2024: (5) xui. 1B.).

OcHOBHHTE MPEANOJIOKCHHUS, U3NOJ3BAHU IIPHU ONPCACTIAHC Ha 3aAbJDKCHHATA 34 AJOXOAW Ha IIEPCOHATa NpHU

TIEHCUOHHPAHE €Ca NOCOYCHHU TO-0JTYy:

31.03.2025 r. 31.12.2024 1.

B Ta6m/1uaTa O0-10J1y € NPEACTABCH KOJINYCCTBCH dHAJIN3 Ha YyBCTBUTCIIHOCTTA HA 3aAbJIKCHUETO 3a JOXOAU Ha

nepconaia npu neuncuonupane koM 31 mapr 2025 1. u 31 nexemepu 2024 r.

Hugpo na YYBCTBUTECJIHOCT

JIuXBeH NpoueHT

PneT Ha pab. 3annarta

VBenuuenne Hamanenue VYsenuuenue Hamanenue
IIpeanonosxenus 2025r. c1% c1% c1% c1%
XuiL. 18. XU 18. XUt 718. XU 118.
EdekT BbpXy NEHCHOHHOTO 3a/IbJDKEHHE
yBeJIN4eHUE/(HaMalleHHe)
Hpennono:xenns 2024 r.
EdexT BppXy NEHCHOHHOTO 3aIBIDKCHHE
yBeIM4YeHUe/(HaMaIeHHe) 69 (55) 63 (61)
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14. THPropcku U APYru 3a1bJZKEHHS
31.03.2025 r. 31.12.2024 1.

XU 16 XU 118.
3aabIDKEHUS KBM JOCTaBYNLH 1,203 1,782
3ambDKeHUs KbM IIepcoHalia 351 424
3a1bIDKEHUS KbM OCUTYPHUTEITHU TPEIIPHITHS 156 191
Hpyru 387 215

2,097 2,612

YcnoBusiTa Ha IOCOYEHHUTE MO-TOpe (PUHAHCOBH 33 bJDKEHHUS Ca, KAKTO CIIe/Ba:

. TBProBcKUTe 3aBDKCHUSITA HE Ca IMXBOHOCHH U 00MUaitHo ce ypexaat B 30-60-1HEBEH CPOK;

. JlaHbYHUTE 3aIBJKCHUS HE Ca IMXBOHOCHH U CE YPEXKIAT B 3aKOHOBO YCTAHOBEHUTE CPOKOBCE;

. Jpyrute 3a1p/KeHUS HE ca TMXBOHOCHU M 00MYaiiHO, ce ypexaat B 30-THEBEH CPOK.

KbM 31 mapt 2025 1. TBproBeku 1 Apyru 3aabiokeHus Ha ctoiHocT 341 xw. nB. (31 nexemBpu 2024 1.: 841 xun.
JIB.) ca ICHOMUHHPAHU B eBpo u 1,756 xw. nB. (31 mexemspu 2024 r.: 1,780 xuu. 11B.) ca IeHOMHUHHUPAHHU B JICBa.

15. IlpoBu3uu

KoM 31 mapr 2025 1. 1 31 nexemBpu 2024 mpoBU3UHTE IPEACTABIABAT IIPOBU3UH 32 HEHU3ITON3BaH IUIATEH OTITYCK
B pa3Mep, ChOTBeTHO, Ha 107 xw. 1B. 1 Ha 238 XuI. JIB.

16. OnoBecTsiBaHe HA CBLP3aHM JHUIIA

Kpaiina xomnanus- matixa
Kpaitnata komnanusa-maiika Ha JpyxectBoto e KOPAJIO a.c., Uexus.

Ipeonpusmus c kokmpoano yuacmue 8 /[pyscecmeomo
KbMm 31 mapr 2025 1., 82,15 % ot akunure Ha “KOPAIO-bearapus” AJl ce npurexxaBat ot KOPAJIO a.c. Uexus.
Ocranamute 17,85 % OT akumuTe ce MpUTEKABAT OT IOPUANICCKH U PUIUICCKH JINTIA.

OcBern ¢ xommanusTa-maiika KOPAJIO a.c., Uexus, npe3 2025 r., kakro u mpe3 2024 r., [pyxkecTBOTO €
CKJIFOUBAJIO CACTKU U C IPYTU CBBbp3aHu nula — JIukoH XuiT c.p.o., Yexus (apmepHo apyxkectso Ha KOPAJIO
a.c., Uexwus).

OO1iaTa cyma Ha CAEJKHUTE ChC CBBP3aHH JIMIA U IBIDKUMHTE CaJljia 32 TEKYLIHS U TIPEIX0JICH OTUETEH MepUO/ ca
IIpeJCTaBeHH, KaKTO CIIe/Ba:

Xapakrep 31.03.2025 r. 31.03.2024 r.
Xui. 118. XUJ. 8.

I[Moxkynku oT cBbp3aHu JHLA

Kpartina xomnanus-matixa

KOPAJO a.c. Uexus [Noxyrika Ha MaTepHau U CTOKA 235 223
[Noxymka Ha ycimyTH 11 5
JIXBH 10 KpEAUT 2 5
Jluxon XwuiT c.p.o. Uexus IToxymika Ha MaTepHaIu U CTOKU 12 8
260 241
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16. OnoBecTsiBaHe HA CBBP3aHM JINIA (MPOIbJIKEHHE)

Xapakrep 31.03.2025 r. 31.03.2024 r.
Xuu. 8. XUn. 8.
IMpomaxoéu Ha cCBBbP3aHM LA
Kpaiina xomnanus-maiika
KOPAJIO a.c. Yexus [Tpomaxou Ha IPOTYKIUS 6,388 5,926
[Iponaxou Ha MaTepuaTH - 302
6,388 6,228
XapakTep 31.03.2025 r. 31.12.2024 r.
XU 7. XUl 8.
B3emaHus oT cBbp3aHH JHMLA
Kpaiina xomnanus-maiika
KOPAJO a.c. YUexus THProBCKH B3eMaHUS 4,356 4,280
4,356 4,280
3aab/KeHUs1 KbM CBbP3aHU
Jnua XapakTep 31.03.2025 r. 31.12.2024 r.
XUl 8. XU Ji8.
Kpatina xomnanus-matixa
KOPAJIO a.c. Yexus JIMXBOHOCEH 3aeM 978 978
KOPAJIO a.c. Yexus TBproBecku 3a0bIKCHUS 257 547
KOPAJIO a.c. Yexus Texyuy 3abJKEHUS 110 IUXBU 3 2
JIuxoH c.p.o. Uexus TBProBeku 3abIIKEHUSA 3 10
1,241 1,537

CbriiacHO NMOANUCAHU U U3ITBIIHEHH CIIOPa3yMEHHUs YacT OT ThPrOBCKHUTE B3eMaHMs Ha cToiHocT 539 xui. nB. (31
nekemBpu 2024 1. 2,453 xui1. JB.), ABJDKUMH OT CBBP3aHU JIMIIA, CA IIPUXBAHATU C THPTOBCKU 3a/IbJDKECHHS Ha
croitnoct 537 xwi. nB. ( 31 mexemBpu 2024 r.: 1,073 xui. 1B.) 3aABJDKEHHA 110 KpeaUT Ha cTolHOCT O Xui. JB.
3aJIbJDKSHUSI 110 JINXBU HA CTOWHOCT 2 XHJL. JIB.

KoM 31 mapr 2025 1. 1 31 nexemBpu 2024 1. mpocpodeHnTe B3eManust Hax 30 JHA OT cBBp3aHu Juila ca () XwJI. JiB.
(31 mexemBpu 2024 r.: 0 11B.).

B3eMmaHusnTa OT CBBP3aHHU JIUIIA Ca MPEIMET HA WHUBH/IyallHA OLCHKA Ha KPEJUTHHUS PHUCK, KOSTO B3eMa MpPEeIBU/I
HaJlMYyHAaTa KayeCTBEHAa W HEecTaTHCTHYecKa KonnuecTBeHa WHpopmanumsi. Ha 06aza Ha Tasu uHdopmanus,
PHKOBOJICTBOTO HE € HAUMCIIAIIO 00€31IEHKA Ha B3eMaHUATA OT CBbp3anu Juia KbM 31 mapr 2025 1. u 31 gekemBpu
2024 r., THi KaTo TS € HECHIECTBEHA.

Benuky B3emaHHs OT W 3aJABJDKCHHS KbM CBBbp3aHH Juma KeM 31 mapr 2025 1. u 31 nmexemBpu 2024 1. ca
JICHOMUHHUPAHH B €BPO.
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16. OnoBecTsiBaHe HA CBBP3aHM JIMIA (MPOJbJKEHHE)
JINXBOHOCEH 32eM W NPUBJICYCHH CPeCTBA OT CBHP3aHO JIMIe

Ipes deBpyapu 2016 r., e momydeH mppBu TpaHm Ha 3aeM oT KOPAJIO a.c. Yexus B pasmep Ha 1,174 xun. neBa,
a ripe3 arpwi 2016 r. BTOpH TpaHII B pa3Mep Ha 3,520 xwui. neBa. OOmusT pasmep Ha kpenura e 4,694 xui. esa.
Tesu cpencraa ca npeHa3HaAYCHH OCHOBHO 32 ()MHAHCHPaHe Ha NPUIOOUBAHETO M BHEPSABAHETO B €KCILIOATAIINS
Ha JIMHUA 32 IPOU3BOACTBO TPHOHM OTOIUTUTENIHM Tejla U PEHOBALMs Ha NIPOU3BOACTBEHH Kopiycu. Kpenurst e
IBITOCPOYCH, C ITbPBOHAYANICH CPOK Ha m3rutamane 31 nekemBpu 2022 roguHa. AHEKCUPAHUAT JMXBEH MPOLICHT
e 1 M EURBOR+1,00% ¢uxcupana Hagoaska. Kem 31 mapr 2025 r. kpequTsT € noraces.

IIpes oxromBpu 2022 r., e momydeH HOB 3aeM 0T KOPA IO a.c. Yexus B pa3Mep Ha 2,347 xui. neBa. Te3u cpeacraa
ca IMpeJHa3Ha4YeHHU 3a 3aKylyBaHe Ha CypOBHHHU U MaTepuaiu. KpeaursT € AbArocpodeH, ¢ IbpBOHAYAICH CPOK
Ha m3mtamane 31 nexemBpu 2027 ronuna. AHekcupanusaT nuxseH npoueHt € 1| M EURBOR+1,00 ¢uxcupana
nanoaska. C [Iporokon va YC/22.01.2024 1. e B3eTO pelieHue 3a noracsiBaHe Ha Kpeaura 1o kpas Ha 2024 r., xaro
moracuteHaTa BHOCKa ¢ 100 xui. eBpo Ha Mecell. Kbm 31 mapr 2025 T. 3a1bDKEHHETO TIO KpeIuTa € B pa3mep
Ha 978 xun. nB.

31.03.2025 r. 31.12.2024 r.
XUl 8. XUl 8.
3aeMu OT CBbP3aHHU JIUIA
Kpaiina xomnanus-maiika
KOPAJIO a.c. Yexus 978 978
978 978
V3MeHeHHeTO B 3aeMHTE € KaKTO CIIe/Ba!
31.03.2025 1. 31.12.2024 r.
XU 8. XUl 8.
Ha 1 sayapu 978 2,347
[IpenocraBeH HOB KpeaUT - -
Hauucnenu muxsu 163
[IpuxBaHAaTH C THPTOBCKU B3EMaHMUS (3,879)
Hewusmnatenu 1uxBY, peJCTaBeHU B TEKYIH 3aIbJDKCHHS KbM CBBP3aHU
THIa -
Ha 31 mapt 978 2,347

YcaoBust Ha CAEJIKHTE ChC CBBbP3aHHU JIULIA

[MponaxxOuTe HA M TOKYNIKUTE OT CBBP3aHH JIMIA CE U3BBPIIBAT IO JOTOBOPEHH LieHH. HensabmkeHnTe canaa B
Kpas Ha IepHro/ia ca HeoOe3MeUueH:, Oe3JIMXBEeHN (C M3KIIOYEHHE HA 3aeMUTE) U YPEKIAHETO UM CE€ M3BHPIIBA C
TapuyHU CPEACTBA. 3a B3eMaHuATa OT WU 3aAbJDKCHUATA KbM CBBbP3aHU JIMIAa HE Ca MPEAOCTABCHU UJIU IMMOJTYYCHU
rapaHiuu. JIpyXecTBOTO HE € U3BBPIINIIO 00C3IICHKA Ha B3eMaHHUs OT CBhp3anu jiniia KbM 31 mapr 2025 r. 1 kbM
31 nexemBpu 2024 r. [Iperies 3a o0e31ieHKa ce N3BBPILBA KbM Kpasi Ha BCEKH OTYETEH Mepro/l Ha 0a3a Ha aHaJu3
Ha (PMHAHCOBOTO CHCTOSHUE Ha CBBP3AHOTO JIMIIE U MTa3apa, Ha KOMTO TO onepupa, BKIIOUYUTETHO JeHCTBUTETHUTE
T1alnraHvs, YpexJaaHu ¢ IapuiHu CpeaCTBa.
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16. OnoBecTsiBaHe HA CBBP3aHM JINIA (MPOIbJIKEHHE)
Bb3HarpaskieHust Ha OCHOBHHUSI PbKOBO/ICH NEPCOHAJI

31.03.2025 1. 31.03.2024 r.

XUJL. 8. XUJL. J16.
Kparkocpounn moxoan YC u HC 23 23
Kpartkocpounn moxoan OK 9 9

32 32

He ca usnnamanu goxoau Ipu HAIyCKaHC WJIKM U3BLPIIBAHU IUIAIAHWUA Ha Oa3ara Ha aKIIM1 Ha KJIIKOYOBHA
PBKOBOJACH MEpCOHAJL.

17. AHra;KMMeHTH M YCJI0BHHU 3a1bJIKeHUs
IIpaBHU HCKOBe

Cpemy Jpy>xecTBOTO HsIMa 3aBEJCHU 3HAYNTEHU IPABHHU UCKOBE.

Apyru

HOCJ’IG,Z[HI/ITG JAaHBbYHU IPOBCPKHU HA I[py)KeCTBOTO Ca U3BbPHICHU OT AaHbYHATA aAMUHUCTPALMA, KAKTO CJICABA:

o Jlaabk BepXy nevandara — 10 31 nexemBpu 2010 r..

o JIJIC — no 31 romm 2008 1.;

e Jlanbk BbpXY Aoxonaure Ha puzndeckure nuna — 1o 31 suyapu 2007 r.;
e Commanuo ocurypsisane — 0 31 ssayapu 2012 r.; 30 cenremBpu 2009 r.;
e MecTHU AaHBIU U TakcH — A0 31 gexemBpu 2006 T.

e Jlaubk goxon YKOJI- mo 31 nexemBpu 2013 1..

P’BKOBOI[CTBOTO Ha I[py)KCCTBOTO HE CYUTa, Y€ CHIICCTBYBAT CHUICCTBCHU PUCKOBC B PE3YJITAT HA JUHAMHWYHATa

¢uckanHa u perynatopHa cpeja B beirapus, KOUTo OMxa HAJOKUIM KOPEKIMH BbB (DMHAHCOBUSI OTYET KbM 31
mapt 2025 T.

18. CnnpaBeayimBa cTOlHOCT Ha (PUHAHCOBUTE HHCTPYMEHTH

Tabnunara mo-g0iry ChIIOCTaBs OTYETHATA CTOMHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH Ha JIpy>KecTBOTO CIIPSIMO
TAXHATa CIIpaBeAJIMBa CTOWHOCT:

Omuemna cmoiinocm Cnpageonuea cmoitnocm
31.03.2025 r. 31.12.2024 r. 31.03.2025 r. 31.12.2024 r.
XUJL. 8. XUJL. 118. XU 718 XU J18.
Qunancosu axmueu
TBproecku B3eMaHus 172 129 172 129
B3emaHus OT CBbp3aHH JIMIA 4,356 4,280 4,356 4,280
[Mapuynu cpeacTBa U KPATKOCPOUHHU JICTIO3UTH 2,069 2,780 2,069 2,780
Omuemna cmoiinocm Cnpageonuea cmoitnocm
31.03.2025 r. 31.12.2024r. *  31.03.2025 r.31.12.2024 r.
XUJL. 8. XU, J18. XU, J8. XUJL. 118.
Qunancosu nacusu
JIMXBOHOCHHM 32€MH KbM CBBP3aHH JIMIA 978 978 978 978
THProBCKH 3abIIKESHIS 1,203 1,782 1,203 1,782
3aIbIKEHUS KbM CBBhP3aHH JIUIA 263 559 263 559
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18. CnpasennnBa cTOifHOCT HA (PMHAHCOBHTE HHCTPYMEHTH (TPOAbJIKEHHE)

CnpageyinBaTa CTOWHOCT Ha ()MHAHCOBUTE HHCTPYMEHTH Ha J/Ipy>KEeCTBOTO € Onpe/ieNeHa KaTo LeHaTa, KosiTo Ou
Ouia mojydeHa mpu npogaxOata Ha (UHAHCOB aKTHB U IUIATEHA MPU MPEXBBHPITHETO HAa (YUHAHCOB ITACHB B
HETIPUHYICHA C/IeJIKa M1y TTa3apHH YYacTHUIM KbM JlaTaTa Ha OL[eHKaTa.

ITpu oneHsIBaHETO HA CIIPaBEATIMBATA CTOMHOCT Ca M3IIOJI3BAHU CICTHUTE METOIH U OITy CKAHHS:

e [lapuunum cpencTBa U KPaTKOCPOUYHHM JCTO3UTH, THPTOBCKU B3EMAaHUS, ThPTOBCKH 3aJbJDKCHNS U APYTH
TeKym¥ (pUHAHCOBM aKTHBM W TaCHBH — IIOpagy KPaTKOCPOUHMS MAaAek Ha Te3n (DUHAHCOBHU
WHCTPYMEHTH, TSAXHATa CIIPaBe/IMBa CTOWHOCT ce J00IMkKaBa 10 CbOTBETHATA OTYETHA CTOWHOCT;

e JIUXBOHOCHHM 3aeMU U NIPUBJICUYEHH CPEJICTBA — CIIPABEAINBATa CTOMHOCT € OIpe/eeHa upe3 Mojierna Ha
JMCKOHTHPAHUTE MTApUYHH MTOTOLM KaToO CE U3MOJI3Ba JUCKOHTOB (hakTop Oa3upaH Ha JIMXBEHU HHUBA IO
JBITOBH UHCTPYMEHTH ChC CXOAHH YCIIOBHSI U OCTaBall] MaJex.

OcHoBHUTE (DMHAHCOBH MAcUBH Ha JIpy’KECTBOTO BKIIOYBAT JIMXBOHOCHHU 3a€MH U INPHUBICUCHU CPEICTBA, U
TBPTOBCKH 3aabkeHNs. OCHOBHATa IIe7 Ha Te3W (MHAHCOBHM MHCTPYMEHTH € Ja Ce OCHUTYpH (prHAHCHpaHE 3a
nerHocTTa Ha JlpyskecTBOTO. JIpyKECTBOTO NpUTEXkKaBa (PMHAHCOBH aKTHBH KaTO HAIPHMED, THPTOBCKU B3EMaHUs
1 TIAPUYHH CPEACTBA U KPATKOCPOUYHH JETIO3UTH, KOUTO BH3HUKBAT MPSKO OT AEHHOCTTA.

KoM 31 mapr 2025 1. 11 31 nexemBpu 2024 r. [IpyKecTBOTO HE IPUTEKABA U HE THPTyBa C ICPHBATUBHI (MHAHCOBH
WHCTPYMEHTH.

19. Ilesin ¥ MOJIMTHKA 32 yNpaBjieHUe HA GUHAHCOBUS PUCK

OCHOBHUTE PUCKOBE, TPOM3TUYAIIN OT (UHAHCOBUTE MHCTPYMEHTH Ha JIpy»KECTBOTO ca JIMKBUACH PUCK, BATYyTEH
PHUCK, JIUXBEH PHCK M KpeauTeH pHcK. [lonuTHkara, KOSTO PBKOBOJICTBOTO Ha J[Ipy>KeCTBOTO Ipujara 3a
yIpaBJeHNE Ha TE3U PUCKOBE, € 0000IIEHA MO-0ITy.

Jluxeen puck

Jpy>XecTBOTO He € M3JI0KEHO Ha PUCK OT MPOMSHA B MA3apHUTE JIMXBEHH NPOLEHTH, OCHOBHO, MO OTHOIICHHUE
KPaTKOCPOYHHUTE CH (DMHAHCOBH IIaCHBHU HoJ (GopMaTa Ha 3a€MH OT CBBP3aHO JIHIE B pasMep Ha 978 Xuil. IB. ¢
NpOMEHJIUB (TIJIaBalll) JIMXBEH NPOLICHT, Oa3upaH Ha eqHoMecedeH Euribor n Hagbaska 1.00%

B TabnmuaTa mo-moiy, € IpeACTaBeH aHaJN3 Ha YyBCTBUTEIHOCTTa KbM BB3MOXXHUTE IIPOMEHHUTE B JIUXBEHHUTE
NpOLEHTH ¢ e)eKTa UM BHPXY Iedandara npean JaHblyu (4pe3 eekra BbpXy 3aeMU M MPUBJICUEHU CPEJICTBA C
IUTaBaIIM JIMXBEHU NPOLEHTH), IPU YCJIOBHE, Y€ BCUYKH APYTH NIPOMEHINBH ca IpHeMaT 3a KOHCTaHTHH. Hsma
e(eKT BppXy APYTrUTe KOMIIOHEHTH Ha COOCTBEHUS KanuTal Ha [[py’kecTBOTO.

YBenmunueHnue/ Edexr BBpXYy
Hamanenue neyasbara npeau
B JINXBEHHUTE JaHbIH
MPOLECHTH
Xua. 8.
31 mapt 2025 1.

B eBpo +0.5% ®)
B eBpo -1% 10

31 nexemBpu 2024 r.
B eBpo +0.5% (5)
B eBpo -1% 10
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19. Ilesin ¥ MOJIMTHKA 32 yNpaBjieHUe HA GUHAHCOBUS PUCK (IPOABJKEHHE)

Jluxeuoden puck

EdexTuBHOTO yIIpaBlIeHHE Ha JHKBHUIHOCTTa Ha J[pyXKeCTBOTO Ipeamojiara OCHTYpsSBaHE Ha OCTaThYHO
000pOTHU CpencTBa, MPEINMHO, Ype3 MO IbpKAaHEe Ha JOCTATHYHO MAPUIHN CPEACTBA M JPYTU TEKYIIN aKTHBH U
(uHAHCHpaHE OT CBBP3aHU JIUIIA.

KoednumeHTsT 32 OBp3a THKBHIHOCT Ha J[pyKEeCTBOTO, M3YHCICH KaTO OTHOIICHHWE HA TEKYIIUTE aKTHBH KbM
TekymuTe 3aabikenus, e 4,08 mpes 2025 (2024: 3,27), koero uspassiBa crnocoGHOCTTa Ha J[py:kecTBOTO Ja

YpeiKaa CBOUTE 3abJDKCHUA B PAMKHUTE Ha CJICABAIIIUTC 12 Mmecena.

Kem 31 mapr 2025 1. u kM 31 nekemBpu 2024 r., majexHara CTpyKTypa Ha ()MHAHCOBHTE ITaCHBH Ha
JpyXecTBOTO, Ha 0a3a Ha JOrOBOPEHUTE HEMCKOHTUPAHH IUIAI[aHus, € IPeCTaBeHa 1Mo-/0y:

Kbm 31 mapt 2025 1.

Ha <3 3-12 1-5 >5
NOMCKBaHe Mmecena Mecena rOJUHU rOJUHU [0 13311(1)
XUJL. 8. XU 8. XUJL. 8. XUl 8. XUl 8. XUl 8.
TTacuBu 110 TU3UHT - - 87 - - 87
TBProBCKH 3aIbIKCHUS - 1,203 - - - 1,203
3a1bmKEHUS KBM
CBBP3aHU JIHIIA - 263 - - - 263
JINXBOHOCHH 3aeMH - - 978 - 978
KbMm 31 nexemBpu 2024 r.
Ha <3 3-12 1-5 >5
NOMCKBaHe Mecena Mecena rOAMHH rOJUHU Oomro
XU 8. XUJL. 8. XUJl. 8. XU 8. XUl 8. XU 8.
TTacuBu 110 TU3UHT - - 147 - - 147
TBProBCKH 3aIBIKCHUS - 1,782 - - - 1,782
3aabIDKEHUS KbM
CBBP3aHU JIHIA - 559 - - - 559
JINXBOHOCHH 3aeMH - - 978 - 978
Banymen puck

JIpyecTBOTO M3BBPIIBA MOKYIKH, IPOAAKOHN M TOJyyaBa 3a€MH B Uy>KAECTPAHHH BaIyTH — €Bpo. TbH Karo
BaJyTHHAT KypC JIeB/eBpo € Gpukcupad Ha 1.95583, BamyTHUAT pUCK, MPOU3THYAI OT EBPOBHUTE €KCIO3UIIMU Ha
HpyxecTBOTO, € MUHMMaJIeH. [leqanOu u 3aryou oT BaTyTHO-KYPCOBH Pa3NMKH, OTYNTAHU OT JpykecTBOTO, ca C
W3TOYHUK, IPOU3THYAI OT (PUKCHPAHUS KypC II0 OTHOLIEHHE MOKYTKO-TIPOAax0a.

Kpeoumen puck

Jpy’XecTBOTO ThPryBa €IUHCTBEHO C YTBBPJACHH, IUIATEKOCIOCOOHM KOHTpareHTH. HeroBaTta mosnTHka e, ue
BCHYKHU KJIIMEHTH, KOUTO XKEJIAsAT J1a ThbPryBaT Ha OTJIOKEHO IUIAIAHE, [TOAJIEXKAT Ha IPOLEAYPU 3a IIPOBEPKA Ha
TAXHATA IUaTesxocrocobHoct. OCBEH TOBA, cayfaTa Mo ThPrOBCKUTE B3EMAHHATA CE CIEIAT TEKYIIO, B pe3ynTaT
Ha KOETO eKCITIO3UIHATa Ha J[pyKecTBOTO KbM HEeChOMpaeMH B3eMaHUs He € chlnecTBeHa. B JIpykecTBOTO HAMA
3HAYWTEIHA KOHIEHTPAIMsI Ha KpeaIuTeH pHUCK. KpeauTHUST pHCK, KOWTO BB3HHUKBA OT APYTUTe (PHHAHCOBH
akTHBU Ha JIpy»KecTBOTO, KaTO HalpuMep, NMapHyHH CPEJCTBAa M Jpyrd (PMHAHCOBH AKTHBH, NMPEICTABISIBA
KpeUTHAaTa €KCHO3ULUsATa Ha J[pyXKeCcTBOTO, MPOU3THUAILA OT BB3MOXKHOCTTA HETOBUTE KOHTPATEHTU JAa HE
U3IIBJIHSAT CBOUTE 3abIDKCHMUS.

MakcnumarnHaTa KpeIuTHa €KCHO3WIMS Ha Kamurtana Ha J[py’KecTBOTO IO IOBOJI HAa MpU3HATUTE (PMHAHCOBH
aKTHBH, Bb3JIN3a HA ChOTBETHATA UM CTOMHOCT 110 OT4YeTa 3a (PUHAHCOBOTO ChCTOsIHUE KbM 31 mapt 2025 1.
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19. Ileau U MOIUTHKA 32 yNIpaBJIeHHe Ha (PMHAHCOBHS PUCK (MPOAbJIKEHHE)

Kpeoumen puck (npooviocenue)

[Tnamanns ce U3BBPIIBAT caMO C (MHAHCOBH MHCTUTYIIMU C BUCOK KpenuTeH pedTuHr. [lapuunure cpenctsa u
eKBHUBAJICHTH CE CHXPaHABAT B OaHKM ¢ KpeauTeH perTnHr BBB i mo-BUCOK WM TakwBa, KOUTO MMaT 00pa
apnroroauinHa pernyTaius. [Ipubmmsurenso 94% (31 mexemspu 2024 1.0 94%) OT mapu4HUTE CpeAcTBa U
CKBHBAJICHTH Ca KOHLCHTPUPAHU B €{HAa OaHKa.

er()l/lmHO Kadecmeo Ha qbuHchoeume akmueu

er}II/ITHOTO Ka4yCCTBO Ha (bHHaHCOBI/ITe AKTHBU CC OIICHsABA CHPAMO BBHHIIHU KPECAUTHU peﬁTI/IHFI/I (aKO ca
HaJ'II/I‘IHI/I) WK CpsIMO UCTOPHUYCCKaA I/IH(l)OpMaHI/IH 3a IpOCpOYUA HAa KOHTpArcHra:

31.03.2025r.  31.12.2024 r.

XUt 718. XUJL. 118.
ChbulecTBYBalIM KIMEHTH

THProBcKU B3eMaHUs 172 129
B3emanus ot cBbp3aHU JUIA 4,356 4,280
IMapuyHu cpeacTBA U eKBUBAJIEHTH

A- (Fitch) 1,909 2,610
banku 6e3 kpeauTeH pedTHHT 160 160

Obe3yenka Ha QUHAHCOBU AKMUBU

JpyXecTBOTO nMa cienHuTe (PUHAaHCOBH aKTHBH, KOUTO ca 00OEKT Ha 00e3IIeHKa [0 MO/ie1a Ha O'bCIIN KPETUTHU
3aryou:
e  TbproBcku B3eMaHUS

o HapI/I‘IHI/I CpCACTBAa U CKBUBAJICHTU

JIpyKeCTBOTO € NMPUIIOKMWIO onpocteHust noaxon Ha MC®PO 9 3a onpenensHe Ha ObICIINTE KPSIUTHU 3aryOwu,
KOMTO HM3HCKBa Jla C€ NPU3HAAT O4YaKBaHU 3ary61/1 3a OeJrd KXKHUBOT OIIE OT MbPBOHAYAJTIHOTO IMPU3HABAHC Ha
B3eMaHUATA. 3a ONpeleNisHe Ha OBICIIUTE KPEAWTHH 3aryOd, ThPrOBCKHTE B3E€MaHHs Ca aHaIM3HpaHU Ha
uHauBUAyanHa 6a3a. OnpeseneHnTe NPOIeHTH Ha ObJienia 3aryba ca omnpejesieHd Bb3 OCHOBA IJIAIAHUATA OT
KJIMCHTH M0 Npoaax6u 3a mepuox ot 24 mecera npean 31 mapr 2025 r. wim 31 gekemBpu 2024 r. ChOTBETHO U
CHOTBETHUTE MCTOPHYCCKU KPEAUTHU 3ary0Ou 3a Chilus nepuoi. McropuueckuTe 3ary0u ca KOPUTHpPaHH, 3a J1a
0Tpa3siBaT TeKylIaTa u Objieina nHpopMarus 3a MaKPOMKOHOMHYECKUTE (PaKTOPH, BIAMSEIIN HA CIIOCOOHOCTTA HA
KJIMEHTUTE J[a TIOracsBat 3a/IbJDKEHHSTA CH.

Bb3 ocHOBa Ha TO3M aHaJiu3, ﬂpy)KCCTBOTO € YCTAaHOBHJIO, Y€ BCUYKHU TBPTOBCKHU B3€MaHU CC IOTracsaBaT CbC
3aKbCHEHHE He ImoBede ot 60 JAHU U HAIMa OTUETCHU OTIIMCAHU B3EMAHHWA 3a aHAJTU3UPAHNUA IEPUO.

[MapuuHuTE CpeACTBa M €KBUBAJICHTH Ca ChIO 00EKT Ha 00e3lieHKa choOpa3Ho u3nckBaHusrta Ha MC®DO 9, Ho
ompeesieHaTa 00e3IeHKa € HEChIIECTBCHA.

THproBckuTe B3eMaHHsT U aKTHBHUTE 1O JIOTOBOPU CE€ OTIHCBAT, KOTaTo HAMa Pa3yMHO O4YaKkBaHe Ja ObIaT
crOpanu. MHIMKaTopy 3a JUIca pa3yMHO OYaKBaHE 32 ChOMpaHe Ha B3eMaHUITA BKIIOYBAT HEBH3MOXKHOCT Ha
JUTBKHHUKA JIa C€ aHTaKUpa ¢ TIOTacuTeleH IUIaH 3a IUTallaHe ¥ HeBb3MO)KHOCT 3a IIJIalaHe 10 JOTOBOP 3a MEPHOJ
mo-aeaber oT 120 nru. Haumcnenata oOe3lieHKa Ha THPTOBCKH B3EMaHUs C€ TPEJACTaBs HETHO KaToO Pa3xoid 3a
oOe3lieHKa B oniepaTuBHaTa nevanba. [locnenBamia Bp3cTaHOBEHA 00€3IICHKA Ce KPETUTHPA B ChIATA CTATHS.
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19. Ilenu ¥ NOIUTHKA 32 YNIPaBJIeHHe HA (PMHAHCOBHS PHCK (IPOABJIKEHHE)

Ynpaenenue na kanumana

OcHOBHaTa I1eJ1 Ha yNPaBJICHUETO Ha KanuTaia Ha J[py>KecTBOTO € Jja ce OCUTYpH CTa0MJICH KPEAUTECH PEHTHHT 1
KaIllUTaJIOBU II0Ka3aTelid, C OIJel] IMPONB/DKABAIIOTO (YHKIMOHMpAaHE Ha OM3Heca M MaKCHMHU3HpaHe Ha
CTOMHOCTTA MY 3a aKLMOHEPUTE.

JpyXecTBOTO YIIpaBisiBa KAIMTAIOBaTa CH CTPYKTypa M S H3MEHs, aKo € HEoOXOOMMO, B 3aBHCHMOCT OT
MPOMEHUTE B WKOHOMHUYECKUTE ycioBusa. C orjen moIabpKaHe MIIM IPOMsHA Ha KalUTajIoBaTa CH CTPYKTypa,
Jpy’XecTBOTO MOe Ja KOPUTHpA M3ILIAIAHETO Ha JUBUICHTH Ha aKIIOHEPUTE, a U3KYIIH 00paTHO COOCTBEHH
aKIUH, 1a HAMAJIW WM yBEINYN OCHOBHUS CH KaIlUTaJl, 0 perieHne Ha akunonepure. [Ipes 2025 r., kakTo u ipe3
2024 r., HAMa TPOMEHH B LIEJIUTE, MOJTUTUKHUTE HIIH MPOICCUTE 10 OTHOIICHUE HA YIPABICHUETO HA KalKWTala Ha
HpyxectBoOTO.

Jlpy>XecTBOTO yIIpaBisiBa KaluTalla CH 4pe3 peau3upanus (HMHAHCOB pe3yiITaT 3a FOAUHUTE, IPUKIIIOYBAIIY Ha
31 mapt 2025 1. 1 31 nexemBpu 2024 1., KaKTO CliesBa:

31.03.2025 1. 31.12.2024 r.
XUJ. 18. XU 118.

Herna negan6ba 406 2,135

20. PaBHeHuUe HA IBM/KEHUSITA HA ACUBHUTE C NAPUYHUTE MOTOUH OT (PUHAHCOBA JIei{HOCT

3aemu  IlacuBu no Hepa3snpenesiena (011311 ()]
JIM3UHT neyaJioa
XU 718. XU 18. XU 718. XU 18.
Ha 1 sinyapu 2024 r. 2,347 255 11,207 13,809
INapryan oTOLH - (116) (3,816) (3,932)
HoBu MTU3MHTOBY JOrOBOPU - - - -
Hauucnenu muxsu 14 - - 14
ITeyan0a 3a roguHara - - 2,135 2,135
Besnanuuuu crenKu (1,380) - - (1,380)
3abIDKEHUS 110 JIMXBH,
MPEJCTABEHH B TEKYIIU
3aIbJDKEHUS] KbM CBBP3aHU
A (©) - (4) (@)
Ha 31 nexemBpu 2024 r. 978 139 9,522 10,639
Ha 1 snyapu 2025r. 978 139 9,522 10,639
IMapuaHu OTONH - (52) - (52)
Tipyrn - - - -
Hauucnenu nmuxsu 3 - - 3
INeuasnba 3a meproaa - - 406 406
be3nanuunu cienku - - - -
3abJDKEHUS 110 JIUXBH,
MPE/ICTABEHU B TEKYIIU
3a]IbJDKEHUS] KbM CBbP3aHU
JIUIa (3) - - 3
Ha 31 mapr 2025 r. 978 87 9,928 10,933

21. CnOuTHS cjIex 0TYETHATA 1aTa

He ca HacThImim CHOUTHS CIIe/T OTYETHATA JIaTa, KOUTO Jia HAJlaraT KOPEKIIMY ¥/HIH OTIOBECTSBAHUS B TOIUIIHUS
(uHaHCOB OTYeT Ha J[py’KECTBOTO.
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