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31 nexemBpu 2024 r. BULGARIA
YBaxaeMu aKIUOHEPH,

U mnpe3 2024 r., nmomoOHO Ha JAPYrW IPOM3BOJAMTENH, CE€ CIPaBSIXME CbC CIOXKHATa HMKOHOMHYECKa |
T'€OIOJIMTHYECKA CUTYalUs, TOBIHMsIHA 0COOEHO OT IPOIbDKAaBaIlns BOCHEH KOHGIIMKT B YKpaiina. ToBa noBene
JI0 3HAYMTEITHO HaMaJIeHHWe Ha MpoAakOuTe Ha roguiiHa 0asa. L{eHuTe Ha cypoBUHHUTE, EHEPrUiTa U TOpHBaTa ca
3HAYUTENIHO YBEJIMUEHU U MO-HATATHIIHOTO PAa3BUTHE HA TE3U IIEHU, KAKTO U THPCEHETO U MIPEUIaraHeTo € MHOTO
TPYAHO Ja ce NPEeIBUIN.

Karo mpencenaten na Ynpasurenuus cbBeT Ha “KOPAJIO-boarapus™ A/l
(,,JApyxkecTBOTO®), 32 MEH € yJIOBOJCTBUE Ja OOsBSl, Ye BBIPEKH TE3U
orpaHnvaBamm (akropu Oemie oOcuTypeHa CTaOmIHA pabora B
HpyxectBoto. “KOPAIO-bearapus” Al 3aBspmm u 2024 r. ¢ mevanba
clell JTaHbYHO obJyaraHe B pasmep Ha 2 135 xu. nB.

HezaBucumo ot mpobrmemure JpyKecTBOTO ycmsiBa Ja IIOCTHTHE
TMIOJIO’KUTEIEH HKOHOMHYECKH PE3YITar.

Pa3zxonure ca MakCHUManaHO ONTHMM3MPaHM, MPOABIKABA THPCEHETO Ha
HEOOXOJMMHTE 3a HAIETO NPOWU3BOJCTBO CYpPOBHHH, YJOBJIETBOPSBAILU
YCIOBUETO 3a Hal-I00pO CHOTHOIIEHHE MEXIY KauecTBO, CPOKOBE Ha
JIOCTaBKa M ICHa.

bux uckan Jaa 6nar0;[ap;{ Ha Oejrs pPbKOBOACH ChbCTAB HA I[py)KCCTBOTO, Ha BCHUYKHU CIIYKHUTCIIN U pa6OTHI/II_[I/I,
KOUTO CBC CBOATA CHEPrusi U BHUCOK HpO(i)eCI/IOHaJ'II/IS”bM HanpaBuxa I[py)KeCTBOTO HHM HaACKIHO 3a HAIOWUTC
NapTHbOPH U HU AaA0Xa Bb3MOKHOCT a OTTOBOPHUM HAa OYaKBaHUATA HAa HAIIUTC AKIMUOHEPU, KATO U3ITBJIHUM OLIC
CIHa yCIICIIHA I'OAHA.

nnx. Upxu Pxke3nnuex
IIpencenaten va YC u U3nbaHUTENEH AUPEKTOP
Ha “KOPAJIO-bwarapus” Al
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31 nexemspu 2024 r. BULGARIA

“KOPAIO-bwarapus” AJl (,,JpyxkecTBoT0*) mpencTaBsi CBOS TOJUILIEH IOKIAX 3a AEHHOCTTa M TOAUIIHUSA
¢uHaHCcOB oTyeT KbM 31 nexemBpu 2024 r., m3rotseH B choTBeTcTBHE ¢ MCDO CUETOBOAHM CTaHAAPTH, IPUETH
ot EBponetickus crro3 (,,EC).

HACTOAIIUAAT JOKJAJX 3A JEMHOCTTA E W3TOTBEH B CBHOTBETCTBHE C
PA3SIIOPEJABUTE HA 4JI. 39 U CJIEABAIIM OT 3AKOHA 3A CHETOBOJACTBOTO, YJI.100H, AJL.7
OT 3IIIK U ITPUJIOXKEHMUS Ne2 u Ne3 OT HAPEJIBA Ne2 OT 09.11.2021 r. 3A ITBPBOHAYAJIHO
N NOCIIEABAIIIO PABKPUBAHE HA MH®OPMAIMSA P NNYBJIWYHO NPEIJJIATAHE HA
HEHHHA KHUKA U JOITYCKAHE HA HEHHH KHUKA 1O ThbPI'OBHUSI HA PETI'YJINPAH ITA3AP

OITHCAHHE HA JIEHHOCTTA

KOPAJIO-bwnrapus Al (,,Apyacecmeomo ) e peructpupano mo ¢.a. Ne 2033 / 1992 r., BmucaHO B perucTbpa 3a
TBPTOBCKH ApyKecTBa — per.l, Tom 4, cTp.32, maptuna 4, CbC CelalnIe W ajJpec Ha ympapieHHue: PemyOmmka
Bearapus, obmact Bennko TepHOBO, 00muHa Ctpaxuna, 5150 rp. Crpaxwuna, yn. I'magcton Ne 28.

JpyXecTBOTO WMa OCHOBEH IpenMeT Ha NeiHocT: [Ipon3BOACTBO M INIACMEHT Ha M3ICTHS 32 OTOILTUTETHATa
TEXHWKA, BBHITHO W BBTPEIIHO THPIOBCKA ICHHOCT BHB BCHUKUTE WM PA3HOBHIHOCTH, BBTPCIICH H
MEXIyHApOACH TPAHCIOPT, MPEACTABUTEIICTBO U areHTCTBO. J[Py’KECTBOTO MOKE J1a U3BHPIIIBA U BCAKAKBH JAPYTH
JIEWHOCTH, KOUTO HE ca 3a0paHeHH OT 3aKOHOAATENCTBOTO Ha Peny0Onuka bbarapus.

Jpy’XecTBOTO HsIMa PEerHCcTpUpaHU KJIOHOBE B CTpaHaTa U dyxOuHa.

Ot 1994 ronuna Jlpy>kecTBOTO NPOU3BEXkJAa OCHOBHO CTOMAHEHM MAaHENIHU PaAMaTOPH 3a BOJHO OTOILICHHUE.
TpaguunonHata mectHa Mmapka KOPAJIO ce Bp3mpremMa Kato 100bp MPOIYKT C €BPOIEHCKO Ka4eCTBO.

IIpe3 2024 r. xauentute Ha [pyxecTBoTo ca mpeaumHo Ha EBpomelickust maszap. Kato ocHoBeH 1511 OT
nponaxoute ca kbM KOPAJIO, a.c., Yexwust. (,, Apyocecmeomo maiika”).

OcHoBHU focTaBYNIH Ha [Ipy>kecTBOTO Ha MaTepuanu mpe3 2024 1. ca: ,,bankan Cruitn Maxenepunr” rp. Codus,
Liberti Galati Pymbaust, Xsc OO/1 Jlom, bepr meran Typuus, ,"[Ipodcan" Typuus, "Commital" Typuus , ,,Frei

Lacke” I'epmanusi.

JIpy»KecTBOTO HsIMa 3aBHCUMOCT OT JOCTABUMIIMTE CH, ThH KaTO MOXE Jla U30Upa MEXIy MHOXKECTBO (UPMHU B
3aBUCUMOCT OT IIPEJUIaraHUuTe LIEHU, KAUeCTBO U HAUUH Ha IIJIAIlaHe.

JIEHCTBHA B OFJTACTTA HA HAYYHOH3CIEJOBATEJICKATA H PA3BOHHATA JEHHOCT

B obnactra Ha m3cienoBaTenckara U pa3BoifHa AeHHOCT Ha J[py’kecTBOTO Haii-Ba)kHa YacT € MPOABIDKABAIIOTO
TIOJI30TBOPHO CHTPYTHHYECTBO C J[pykecTBOTO Maiika. Pesynrtar oT TOBa CHTPYIHHYECTBO € peasM3HPaHUST
NIPOEKT, HACOYCH KbM HaMaJsiBaHE Ha DPa3XOIMTE 3a MOJAPBKKA M NomoOpsBaHe Ha e(eKTUBHOCTTa Ha
MIPOM3BOJICTBO, IIOOOpsABAaHE Ha KAadeCTBOTO M YJIOBJIETBOPSIBAHE HA M3WCKBAHMATA HAa KIHUCHTHTE KbM
MIPOM3BEXKJAHUTE POJYKTH.

IIpoabikaBa OCBIIECTBABAHETO HA IIPOEKTA 38 ThPCEHE HAa Bb3MOXHOCTH 32 3aMsHa HA MaTE€pUald, JOCTaBIHU OT
JpyxecTBOTO Maiika — ¢ ObIrapcku TakuBa. B Ta3u 001acT MMa NOCTUTHATH YCIIEXHU M MOJIOKUTETHH PE3yITaTH.

B [IpyxecTBOTO HEMATEpUAIHUTE PECYPCH, PA3IMUYHU OT YOBEUIKU PECYpPCU M B3aUMOOTHOUIEHMSI ¢ KIUMEHTH U
JIOCTaBUUIY ONMCAHU B TO3M JOKJIAZ, Ca C HECHILECTBEHA CTOMHOCT, 3aTOBA T€ HE Ca M3TOYHUK 3a Ch3/laBaHE Ha
CTOWHOCT M HE BOJST 0 3aBUCHMOCT BBPXY On3Hec Mozena Ha JIpy>kecTBOToO.
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AHAJTH3 HA PE3YJITATHTE OT JEHHOCTTA

Ilpou3zeoocmeo

IIpes 2024 r. B [pyxecTBoTO ca mpousBereHHn 247 564 Opos MaHETHHW pagWaTOPH 3a BOJHO OTOIUICHHE.
PpkoBozncTBOTO Ha J[py>KECTBOTO Npuiiara IOIXOJsIa MapKeTHHIOBa CTpaTerus 3a 3ala3BaHe Ha Jeia Ha
CBIIECTBYBAIIUTE I1a3apH, 3a Pa3BUTUE Ha IIPOM3BOJCTBOTO M 3alla3BaHe Ha pabOTHUTE MecTa B JIpykecTBOTO.
[IpousBenenute paguatopu npe3 2024 r. m npeaxonaute 2023 1. u 2022 r. ca MokazaHu B TabumaTa 1 rpadukara,
NPUIOKSHU TO-TOJIy:

‘ T'onuna I Tpumeceune IT rpumeceune III Tpumeceune IV tpumeceune 06110 ‘
2022 118 053 94 194 81 915 49 209 343 371
2023 49 797 63 155 72 258 67 244 252 454
2024 53 428 59 982 67 483 66 671 247 564

120,000
100,000
80,000
m 2022
60,000 m 2023
m 2024
40,000
20,000
0

| Tpumeceumne |l tpumeceumne Il Tpumeceumne 1V Tpumeceyne

Ipe3 2024 r. ca npousBeaenu u 82 331 6pos TpboHU oToruturennu tena (OTT). [Ipoussenenure OTT npes 2024
r. u npeaxoaaute 2023 1. u 2022 1. ca mokasaHu B TAOIMIATA U TpaduKaTa, MPHUIOKEHH I10-I0JTY:

‘ I'onuna I Tpumeceune II Tpumeceuue III rpumeceune IV Tpumeceune (0J01i (1
2022 26 918 24 550 31 283 19 536 102 287
2023 26 526 22 660 24 639 22126 95951
2024 9708 22 665 25919 24 039 82 331
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IIpouszeoocmeo (npoodvisicenue )
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IIpooarcou

Kbm 31.12.2024 r. ocHOBHHM THProBcku mapTHhopU Ha JpyskectBoto ca KORADO, a.s. cieaBaHu OT KOMIAHUH
Ha EBponeiickus nazap.

IMponaxx6ure Ha KOPAO-boarapust A/l 3a 2024 r. ca B pasmep Ha 332 887 Op. OTOIUINTENHN €IUHULIM, B TOBA
YHCIIO MAHEIHH PAJUATOPH, JIUPH 32 OaHs U TU3alHEPCKH OTOIUTHTEIIHH Tela.

IIponaxxOuTe Ha TepUTOpPHUATA HA CTpaHATa ca B pasMep Ha 3 698 Op. oTOmIMTENHHU Tela, KoeTo (Gopmupa
MHUHHMAJICH 5T OT 00muTe mpoaaxou ot 1 % .

K®M ctpann naptabopu ot EC (¢ m3kmouyenne Ha bbarapus) ca peanusupanu 314 185 Op. maHenHu u TpbOHK
paauatopu, a B abpkaBu u3BbH O6mHOcTTa 15 004 6p. CripsiMO ChIMS [IEPHO HA MPEAXOTHATA TOJMHA CE
oTyuTa CTaOMIM3MpaHe B o0eMa Ha peaJu3upaHu NPOAYKTH KbM AbpxaBu u3BbH EC ¢ noBumenue ot 16%, u
7% cmaz B mpogakOuTe KbM JABPKaBU B EBporielicku Cho3.

IMponaxo6ure Ha oTormTesnHu Tena npe3 2024 u npeaxoaante 2023 u 2022 ca noka3anu B TabiaunaTa u rpaduka
O-J0Iy.

Ilepuon Mspka EC Bnarapus Apyru Oomo
I- XI1.2022 op. 433 621 4 594 11 486 449 701
I-XI1.2023 op. 337 761 3616 12 924 354 301
I-XIl1.2024 op. 314 185 3698 15 004 332 887

Vi
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Ilpooasrcou (npoovnscenue)
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[pomanernte TpHOHM W MU3aHHEPCKH oToIUIHTENHH Tena mpe3 2024 r. u npeaxomaure 2023 r. u 2022 1. ca
MTOKa3aH! B TaOnuara u rpadukara.

Ilepuox Msipka EC Bbarapus (011711 )
I - XII. 2022 op. 103 011 1296 104 307
I-XII. 2023 op. 96 269 1094 97 363
I - XII. 2024 op. 82 996 1034 84 030
120,000
100,000
80,000
WEC
60,000 B bvarapusa
40,000 ™ O6wo
20,000
0
I - XIl. 2022 I - XIl. 2023 |- XIl. 2024

Tvprosckute BzaumootHomenus mexay KOPAJIO-bearapus Al u apysxectsara ot rpynata KOPAJIO a.c. ca
[IOCTaBEHH HA PaBHONPAaBHA THPIrOBCKA OCHOBA M HE Ca NPEJOCTABCHN HUKAKBH NpehepeHInH WK 00JICKUSHUS
Ha 0a3ara Ha TOBa, Y€ Ca CBbP3aHH JIUILA.

vii
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Onepamugnu paszxoou

IIpe3 2024 r. HAMa CHIIECTBEHO W3MEHEHHE B CTPYKTypaTa Ha OIEpaTHBHUTE pa3XxoJu Ha J[pykecTBOoTO B
CpaBHEHHE C MPEIXOJHATA TOANHA.

Bceobxeamen 0oxoo

BceobOxBaruusr goxon Ha JpysxkectBoto 3a 2024 1. e mevasnba cinen AaHbuu B pazmep Ha 2 135 xu. nesa (2023
r.: 3 569 xui. ncea).

BceoOxBaTHUAT J0X0J 3a MOCJICAHNUTE TpU I'OJUHU € ITOKa3aH B CJI€AHaTa Ta6m/1ua:

BceoOxBaTeH 1oxo/ (XuJl. JiB.)

2022 r. 4 382

2023 1. 3569

2024 r. 2135

OCHOBEH KAITUTAJI

AKUHMOHEpH Yuacrue Bpoii aknun HoMmunanHa cToifHOCT
_ _ _ (a1m.)
KOPAJIO a.c., Yemka peny0Oimka 82.15 % 10817 923 10 817 923
Jpyru ropuamdecku aumna 15,84 % 2086 176 2086 176
DH3UYECKHU TUIA 2,01 % 264 515 264 515
OO 100 % 13168 614 13168 614

KoM 31 pexemBpu 2024 r. [Ipy’KecTBOTO HsAMa y4acTHs B KaluTaja Ha APYTH JIPYKECTBA.

CEPTHO®HUKALIUA

B [lpyxectBoTO € BHeapena Cucrema 3a ynpasieHue Ha kauecTBoTo ISO 9001, kosTo rapanTupa Bce 1o-100po
KayecTBO Ype3 HEMPEKhCHATO MOA0OpsIBaHE HA yIpamBieHHeTo Ha mporecute. [Ipe3 mecer; ampun 2018 r.
HpyxectBoro mpemuna keM [SO 9001:2015.

ITo Bpeme Ha pecepTudUKaLMOHHMS OAMT mpe3 M. Mail 2024, mpoBeleH OT cepTHdUIMpalIaTa OpraHU3aIus
BUREAU VERITAS CERTIFICATION wu OZMTOPCKHMAT €KUMl 3aKJIFOYH, Y€ OpPraHU3aIMsITa ¢ Ch3faja H
MOJABPKA CBOSITA CUCTEMA 3a YIIPaBJICHHE B CHOTBETCTBHME C M3MCKBAHMATA HA CTaHAAPTA U € JEeMOHCTpHpaa
CHOCOOHOCTTa Ha CHCTeMaTa Jla IOCTHra M3MCKBaHMS 3a NMPOAYKTH W/WIM YCIyTH B paMKHTE Ha oOXBara W
TIOJIMTHKATA W IIEJIUTE Ha OpraHU3anusTa.

3AIIUTA HA OKOJIHATA CPEJIA

B JlpyxecTBOTO € HampaBeHa OLEHKAa 3HAa4MMOCTTa Ha AacCHEeKTUTE Ha OKOJHATa Cpela, MMa IOCTaBEHU
KOHKPETHH M HU3MEPHMH 1€, CBBbP3aHM C ONAa3BaHETO HA OKOJHATa Ccpelna, KaTo ca ONpeAeieHU
JIEHHOCTH 3a IIOCTHIaHe HAa KOHKPETHHTE Lesiu. B Tsax ca Habens3aHM MEpKHM M 3aJadd, W ca IOCOYCHH
CPOKOBE M OTTOBOPHHUIM 3a W3NbIHEHHETO uM. B JlpyxectBoTo cbrimacHo Ilnan 3a MOHUTOpHHI ce
CIIeAAT NapaMeTpUTe Ha OKoJIHAaTa cpena. VI3BbpIIBaHMAT MOHHTOPHMHI IO OKOJIHA cpejia oOXBalla BCHYKH
CTPYKTYpHH 3BeHa W rmponecH. CKIIOYEHH ca JOroBOpd C (UPMH, KOWUTO HMMAaT pa3pelieHus OT
MUHHCTEPCTBO Ha OKOJHATa Cpela M BOAUTE 3a JEWHOCTH C OTHAABLM U HAa KOUTO CBOEBPEMEHHO C€
npexnasat oopasysanure B ,,KOPAJIO bearapus™ A/l otmaabiy.

anaBneHHeTo Ha OMaCHUTE OTHAABIHU - EMYJICUN U IPYT'U pa3TBOPH HE CbABbPIKAIIHN XaJIOTCHHHU €JIEMEHTH, MacJjia
n Jp. € Ha HeO6XOZ[I/IMOTO HUBO: U3TPAACHUTE IUIOIAJAKHU 3a BPEMCHHO CBXPAHCHHUC Ha OINAaCHU OTHaAbLHA
OTTOBaApAT Ha HOPMATUBHUTC HN3HNCKBaHUA u CcC noaabpIKart B )_'[O6p0 CBbCTOSAHHUC.
CJ'IC,Z[I/I CC U3ITYCKAHETO Ha EMUCHUU BbB Bb3yXa, C LICJ CIIa3BAHC HA ﬂeﬁCTBaHIaTa HOpMAaTUBHA ype;[6a.

Vi
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3AIIHTA HA OKOJIHATA CPEJIA (ITPOJb/IKEHHE)

OcbliecTBABa CE€ ©XKErOACH MOHHTOPHHT OT aKpeAWTHpaHa JlabopaTopus Ha H3IYCKaHHTE B
atMocepaTa emucuu. BbB3 OCHOBa Ha pe3yiaTaTHTe OT Te3HM HU3MeEpBaHMs ce paspaborBa [lman 3a
ynpasieHne Ha pasrBopurenure / [IYP/, xoiito ce yrBppkmaBa ot PUOCB - B. TwproBO. M3mbmHsABaT
ce MepKuTe W JeicTBHATAa 3ajokeHHM B Ilporpama 3a HamansBaHe Ha EMHCHHTE JICTJIMBH OpPraHUYHH
CHCIUHCHHSL.

Hp}/')KGCTBOTO paGOTI/I AKTHMBHO 3a OMAa3BaHCTO Ha OKOJIHaTa Cp€la BHB BCUYKUTC M acmeKTH. ﬂeﬁHOCTTa Ha
prﬁ(eCTBOTO € CT)06p8.3eHa C HalMOHAJIHaTa IIOJMTHUKA II0 OKOJIHAa Cpc€la, OTpassaBallla IMIPpUHIUIINTE H
HI/IpeKTI/IBI/ITe Ha EC u CBBbP3aHUTEC C TOBa [[eﬁHOCTPI, KOUTO Ca B OCHOBaTra Ha HeﬁCTBaHIOTO 6’I)J'Il"apCKO
3aKOHOAATCJICTBO B 00J1acTTa Ha OKOJIHATa cpeaa.

v Ot 2013 r. B [Ipy>KeCTBOTO ce M3M0JI3Ba MPUPOJICH I'a3 32 TEXHOJIOTHYHUTE TIPOLIECH U OTOIUICHHE.
v OTnasHyu BOY — MEPUOAMYHN U3MEPBaHUS HAa OTHAJHUTE BOJIH.
v IIpe3 2017 r. e momnucan moroBop ¢ "BYJIEKOITAK" AJl - opraHu3amus 3a OIOJ30TBOpSBaHE Ha

OTHHaAbIIUTE OT OITAKOBKH.
C moiauTHKaTta Ha PLKOBO,Z[CTBOTO Ha I[py)KeCTBOTO 3a YIPABJICHUC HA OKOJIHaTa cCpcaa C€ TrapaHTHpa

AHTAKUPAHOCTTa Ha I[py)KeCTBOTO CBBbpP3aHO C IOCTOAHHO noz[06p;{BaHe Ha CKOJOIM4YHOTO CBHCTOSAHHUC,
HaMaJIIBAaHC U IPCAOTBPATABAHC HA 3aMBbPCABAHCTO HA OKOJIHATAa cpeaa

YOBEIIIKH PECYPCH

OcHOBHHTE HpoIlecH B 00JlacTTa Ha yIpaBlE€HHE Ha YOBEIIKUTE pecypcu mpe3 2024 r. 6sxa HaCOUEHH KBbM
MOBHUINIaBaHE HA KaYeCTBOTO HA KaJIPOBHS MOTEHIHAN Ha J[pyKeCTBOTO KaTO OCHOBEH PECypc 3a MOCTHTaHE Ha
MIOCTABEHUTE [IEJIM W TIOBHIIIaBaHE Ha e()eKTUBHOCTTA.

KoM 31.12.2024 1. cpenno ciimcbuHuAT Opoit Ha nepconana Ha “KOPAJIO-bearapus” Al e 169 mymm, ot Kouto
37 xeHM.

TIEPCOHAI ¢ BHUCIIE 00pa3oBaHue - 32, 0T KOUTO 13 KeHu;

MEPCOHAN ChC CpeaHo obpasoBanue — 120, ot kouto 24 xeHu;

MEPCOHAN C OCHOBHO 00Opa3oBanue — 17, ot kouro 0 sxeHw;

PBKOBOJIHH JUIBKHOCTH 3a€MaHHU OT KEHHU — 3.

ANENENEN

3a ocTUraHe Ha BUCOKO HHBO Ha pa3BUTHE Ha NMPO(GECHOHAIHUTE YMEHHs U KBaJIu(UKalKs HA PAOOTHULIUTE U
ciy)kutenure, npe3 2024 r. 6sixa opraHu3upanu npodecroHanHu o0y4YeHus:, y4acTus B Ipo(eCHOHAIHU KypCOBE
U CeMHHapH Ha pa3iiMuyHa TeMaTHKa.

Enun ot ocHOBHUTE npuHLMIIY, 3ay10keHU B ETnunnsa konekc Ha KOPAJIO-bwirapus AJl, € 3a1bkKeHUEeTo Ha
PpaOOTHHUITUTE U CIYXKHUTEIHUTE JIa CIEIBAT HEOTKIIOHHO MPHUHITUIHNTE 32 KOPEKTHOCT M MOPall B OTHOLICHUATA H 32
TOYHO CIIa3BaHE Ha 3aKOHUTE B CTPAHUTE, C KOUTO paboTtuM. Te3m NpWHIMIN ca 3aIBbIDKUTEIHH, KaKTO B
KOHTAKTHUTE C KIMEHTH W OW3HEC MapTHBOPH, TaKa M C BCHYKUA WHCTHTYLUH, a CHIOIO B JIMYHUTE M CIIy’KCOHU
B3aMMOOTHOIIICHHS.

PwroBOACTBOTO Ha J[pyKeCTBOTO OYaKBa M M3MCKBAa OT BCHYKU CBOM CIY)KUTEJIM Ha BCHUKM HUBA J1a CHa3BaT
0e3yCJIOBHO CIIOMEHATUTE NMPUHIMIK M W3UCKBaHUS. HecrnazBaHeto MM OW MOAOMIO JOBEPHETO HA HAIIUTE
KJIMEHTH, JOCTaBYMIM, CIYXHTEIM W JAp. U OM YyBpEeAMJIO M 3acTPallI0 CEPHO3HO KaKTO HamaTa
KOHKYPEHTOCIIOCOOHOCT ¥ PECTHIK, TaKa M BB3XO/SIIIOTO HU pa3BUTHE.

“KOPAIO-bbarapus” AJ] nppxu fa ocurypsiBa Ha CBOMTE CIIyXKHTelM Oe30macHa W cHrypHa paboTHa cpeja.
BezonacHocTTa € 0COOEHO BaXKHA B ITPOM3BOICTBEHUTE HU IIEXOBE, KOUTO TIO/UIEKAT HA CTPUKTHH pa3nopendu 3a
0e30macHM YCIIOBHS Ha TpPyJ. 3a BCSKO pabOTHO IIPOCTPAaHCTBO Ce INpHJiarar mpaBuia 3a OeszomacHocT. Hue
cra3zBamMe BCUYKH Pa3nopeon, KaKTO U HAITUTE COOCTBEHH MOJIUTHKH, KOUTO YECTO BHBEXK/IAT H3UCKBAHHSA, KOUTO
HE ca TpenBUICHH B 3aKOHA. BCHYKHM CITy)KHUTENH, KaKTO W JAPYTH JIMIA, pabOTeIIN B HAIIUTE MOMEUICHHS,
MIO3HABAaT M3MCKBAHMATA 3a 0E30IacHOCT, CBBbP3aHU C TsAXHaTa pabora. [loka3zaTencTBO 3a TOBa € JIMICATa Ha
TPYZOBH 3JIONOJIYKHU TIPE3 N3MHUHANATA TOANHA.
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YOBEIIIKH PECYPCH (IIPOAB/I’KEHUE)

BwB Bcuuku cBou 6usHec aena “KOPAJIO-bwirapus™ AJl ce ctpemu aa ObJic YeCTHA U CIIPaBEATUBA KOMIIAHHUS.
Hue ce koHKypHpaMe akTUBHO, HO IO IPAaBUM YECTHO U CHa3BalKi BCUYKU 3aKOHU 32 3alIUTa HA KOHKYPEHIUITa
1 paBHOIIOCTaBEHOCTTA Ha ma3apa. CTPUKTHO ce IpuAbpKaMe KbM 3aKOHHUTE 3a 3alliTa Ha I1a3apa Mo CBEeTa OT
HEJIOSUTHA KOHKYPEHITHS.

“KOPAZIO-brirapus” AJl ce cTpeMH KbM BHCOKH CTaHOAPTH B JIEHHOCTTA CH, KaTO WMa IIeJN Ja IMOATbpKa U
pa3BHBa JBJITOCPOYHO 3aBOIOBAHHUTE CH MO3MIMK B KOHKYPEHTHATa Cpefia, B KOsTO € u3bpano aa padoru. Hue
rnoeMaMe aHraKHUMEHT Jia JOTMPHHACIME 332 YCTOWYHMBOTO Pa3BUTHE Ha 00MIECTBOTO. ToBAa M3KMCKBA MOCTUIAHETO
Ha OaJlaHC MEXIY KPaTKOCPOUHHUTE M JBITOCPOYHHTE HHTCPECH U OTYMTAHE HAa BCUYKHTC HKOHOMHUYECKHU,
€KOJIOTHYHH U COLUAIIHU ChOOPaKCHUS MPHU B3CMAHETO Ha OU3HEC PEUICHUS.

“KOPAJ1O-boarapus” AJl cb3HaBa, 4e MNOIABPKAHETO Ha JOBEPHUETO M CUTYPHOCTTA HA aKIMOHEPUTE,
CITy’)KUTENIUTE, KIIMCHTUTE U BCHYKHU XOpa, C KOUTO PabOTH, KAKTO M HA OOIHOCTHUTE, B KOUTO PAa3BHBA JCHHOCTTA

CH, € U3KJIFOUYMUTECIIHO BaKHA 3a IMOCTOAHHOTO Pa3BUTHUC U YCIICXa HA KOMIIaHUATA.

OHHAHCOBH IIOKA3ATEJIH

Jukeuonocm
Oo6ma mkBuaHocT = Tekynm aktupu / Tekyiuu 3aabmkenust = 14,906 xun. nesa / 4,552 xui. nesa = 3,27

Bobp3a aukBuanoct = (Texymu aktnBu — Martepuanau 3amacu) / Texymu 3anpimokerus = (14,906 xun. neBa —
7,175 xun. nesa)/ 4,552 xun. nesa = 1,7

A0cor0THA JUKBUAHOCT = [lapuyaau cpencTBa u ekBuBasieHTH / Tekymu 3aapinkeHus = 2,780 xui. neBa / 4,552
xwi. jteBa = 0,61

Heten o6oporen kanutaa = Tekymu aktuBu — Texynmu 3aabmkenns = 14,906 xwum. nesa — 4,552 xun. neBa =
10,354 xui. JeBa

Joxoonocm
Map:k Ha neuan6ara npu npoaa:xkoure = [leyanta npeau nanwviuy / [Ipuxoan ot nponax6ou = 2,374 xun. nesa /
34,734 xun. nesa = 6,83 %

Bb3BphIIaeMoCT Ha AKTHBHTE NMpeau TaHbIM = [leyan6a npenu gansim / O0mo aktueu = 2,374 xwi. ieBa /
28,514 xun. nesa = 8,33 %

Bb3BpbIaeMocT Ha co0cTBeHust kamutaja = [leuasba 3a rogunata / CodctBen kamutan = 2,135 xu. yiesa /
23,289 xun. nesa = 9,17 %

CroitHOCTHTE Ha (I)I/IHaHCOBI/ITe ToKa3aTeJIr 3a MOCJICIHUTE TP T'OAUHU Ca ITOKa3aHUu B CJI€AHATa Ta6n1/1ua:

IMokazaTean ©2022r. 2023r. 2024
JIuxkBUIAHOCT
OO0111a JTUKBUIHOCT 5,67 4,55 3,27
bbp3a nukBugHOCT 1,72 2,76 1,7
AOCOoNIOTHA JIMKBUAHOCT 0,15 0,33 0,61
Heren 060poTeH KamuTa 14,958 13,866 10,354
Joxoanoct
Mapk Ha eyaroara IpH MpoaakouTe 8,8% | 10,11% 6,83%
BB3BpbhIIacMOCT HAa aKTHBUTE TPEAN TaHBIN 148% | 12,42% 8,33%
BB3BpbhIaeMoCcT Ha COOCTBEHHSI KaITUTaIl 19,1% | 14,24% 9,17%
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YIIPABJIEHUE

CobriacHo aeiicrBarmusi TeproBcku 3akoH B bearapus, kM 31 nekemspu 2024 r. “KOPAJIO-bbarapus™ A/l e
aKIMOHEPHO JIPY’KECTBO C JABYCTENEHHA CUCTEMa Ha yIpaBJeHue, BKIrouBaiia Hagszopen cbBer u YnpaButeneH
CBBET.

KsM 31 pexemBpu 2024 1., Ham3opHUAT CHBET Ce CHCTOU OT CIETHHUTE YICHOBE:

1. Tomam Komnept — IIpencenaren va HC

2. Era Bo6oposa

3. WBan JIackoB

4. Eenuna MunrteHoBa

KbMm 31 nexemBpu 2024 1., YIpaBUTETHHAT CHBET CE€ CHCTOM OT CJIEHUTE YJICHOBE!
1. Upxu Pxesnnuek — IIpencenaren na YC

2. CunBus CredaHoBa

3. SIna XaBnoBa

Wsnbennutenen Jupexrop Ha JdpyxkectBoto € Upxu Pxkeznnuex.

YIIPABJIEHUE HA ®HHAHCOBHA PUHCK

Jetinoctute Ha JIpyXecTBOTO MOTCHIMATHO TO H3JaraT Ha peauiia (MHAHCOBH PHCKOBE: Ma3apeH PHCK
(BKITIOUHTEITHO BATyTCH PHUCK, JIMXBECH PHCK U IPYT IICHOBH PHCK), KPEAUTEH PUCK U TUKBHUACH PUCK. PHKOBOACTBOTO
CleW 3a IDUIOCTHUS PHCK W THPCH HAYMHHU Ja HEyTpalM3upa IMMOTCHIMAIHUTE OTPUIATSTHH €(PEKTH BBPXY
¢uHaHCOBaTA MO3uUNKs Ha JIpyKEeCcTBOTO, KAKTO € OImoBecTeHO B benekka 19 KbM (pMHAHCOBHS OTYET.

ITPHHITHII HA JJEHCTBALIOTO IIPEJJIIPHATHE

B3 ocHOBa Ha aHanu3a, onucaH B benexxka 1.1. [TpuHumn Ha AeHCTBAIIOTO MPEANPHUATHE KbM (PMHAHCOBHS OTYET,
PBKOBOJCTBOTO HE € YCTAHOBHJIO CBILECTBEHAa HECHTYPHOCT, ue JIpyKeCTBOTO IIe MOKE Aa NMPOABIKU Ja
CBIIIECTBYBA KaTO JEHCTBAIIO IPEATIPHSITHE.

CBbbUTHA CIIE]] KPAA HA OTYETHHA IIEPHO/A

He ca HacThIMIM CHOUTHS CIie]l Kpasi HA OTYETHUSI IEPUO/I, KOUTO Jla HallaraT KOPEKIMU U/WITU OTIOBECTSIBAHUS B
roauiHus GUHAHCOB OTYeT Ha J[py KeCTBOTO WIIM JIOKJIaaa 3a JAeHHOCTTA.

Xi
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HH®OPMANUA OTHOCHO MU3IIBJIHEHHE HA IIPOI'PAMATA 34 IIPHJIATAHE HA
MEK/IYHAPO/JHO IIPU3HATHTE CTAH/JAPTH 34 /IOBPO KOPIIOPATUBHO YIIPAB/IEHHUE

1. HaumonajieH koaekc 3a KOPIOPATUBHO YIIPABJCHUE

“KOPAZIO-brirapus” AJl mpmimara cBOS IBIATOCPOYHA Iporpama 3a J0O0pOo KOPHMOPATUBHO YIIPaBIICHUE.
ITporpamara ochlIecTBsBa peAnIa HHAIMATHBY B HIKOJIKO OCHOBHM HAIIPaBICHHS, M3IBIHCHAETO HA KOUTO €
MOJYMHEHO Ha HEWHHUTE MPHOPUTETHH LETH: OTTOBOPHOCT M HE3aBHCHMOCT Ha KOPIIOPAaTHBHHUTE PHKOBOJCTBA,
3aluTa TNpaBaTa Ha AaKOHOHEpHUTE; 0o0e3leuaBaHE HAa PAaBHOIOCTABEHO OTHOLICHHWE KBbM BCEKH aKIHOHED
(BKITIOUNTETTHO MMUHOPHTAPHHUTE M UYXICCTPAaHHHUTE aKIMOHEPH); oOe3ledyaBaHe NMPU3HABAHETO Ha IpaBaTa Ha
JUIaTa, 3aUHTEpeCyBaHH OT YNPaBJIEHHETO M YCTOWYMBOTO pa3BUTHE Ha JIpyKeCTBOTO U Jla HachpyaBa
CBTPYJHUYECTBOTO C TAX; OCUI'YpsIBAHE Ha CBOEBPEMEHHO U TOUYHO pa3KpHBaHE Ha M3HCKyeMmaTa IO 3aKOH
nHpopmanwus, cebp3ana cbe “KOPAJIO-brnrapus” A/l oTHOCHO BakHH IpoOiieMu Ha (PUHAHCOBOTO CHCTOSTHHE,
pe3yiTaTuTe OT AeHHOCTTa, COOCTBEHOCTTA M YIIPaBJICHHETO Ha J[py>kecTBOTO; moaromMarane Ha CTpaTernaeckoTo
ynpasienue Ha “KOPAJIO-boarapus” AJl, ebpukacHust KoHTpos Bepxy AeliHoctta Ha YC n HC u otdeTHOCTTA
UM TIpeJl BCUUKH 3aUHTEpeCyBaHU JIMLA.

VYC un HC na “KOPAJIO-bbarapus™ AJl, kaTo B3exa NpeaBUja BakHaTa poJisi HA ChbBPEMEHHOTO KOPIIOPATHBHO
yIpaBieHHE Jla ChACHCTBA 3a YCTOMYMBOTO pa3BUTHE HA HAllMOHAJIHATa MKOHOMHKA Ha PemyOnmka Bwirapus,
BOJICHH OT PEIIMMOCTTa A3 NPOIBIDKAT NMPHUJIAraHETO Ha MEKAYyHApOJHO NPH3HATHTE CTaHIAPTH 3a 100po
KOPHOPATHBHO yIIpaBJIeHHE, pemnxa JpyKecTBOTO ja U3BBPIIBA JEHHOCTTA CU B CHOTBETCTBUE C NIPUHIUIIUTE U
pasnopen6bure Ha HannoHanHus KOJEKC 32 KOPIIOPATUBHO YIPaBIICHHUE.

2. ITpunarane na HaumoHaJHUs KOJIEKC 32 KOPIOPATHBHO YNPaBJIeHUE

PvkoBoactBoto Ha “KOPAJIO-bwarapus” AJl mpunara HamuoHangHus KOJEKC Ha OCHOBaTa Ha MPHHIIMIIA
,Cla3Bail wim oOscHsBait". [IpumaraneTo Ha TO3M MPHHIMI ¢ OcHOBaHO Ha IIpemopbkara Ha EBpomeiickara
KOMUCHSI OTHOCHO Ka4eCTBOTO Ha OTUHUTAHE B pAMKHUTE Ha KOPIIOPATUBHOTO YIIpaBJIEHHE.

I'maBHaTa Hacoka MpuW M3MbJIHEHUE HA aHTAKUMEHTUTE Ha KoJieKca Oe MpHBeXJaHe Ha BhTPEIIHUTE aKTOBE Ha
JIpy>KeCTBOTO U LISJIOCTHATA MY JICHHOCT B ChOTBETCTBUE C M3MEHSINATA Ce IcHCTBAaIla HOpMAaTHBHA ypeaoa.

Beunuku gunaHcoBH oTyeTH Ha J[py)ecTBOTO ce M3roTBAT ¢hritacHo MC®PO, npuetu ot EC, a roqUIIHUST OAUT
ce U3BBHPINBA OT HE3aBUCHM OJUTOP C OTJIe]l OCUTYpsiBaHE Ha Oe3mpucTpacTHa U OOCKTHUBHA MpEIeHKa 3a HAYMHa,
10 KOWTO Ca M3TOTBEHU M MPEACTaBeHH Te3u oTdeTu. OTdeTuTe ce MpupykaBaT OT MOJAPOOHM TOKIaau 3a
JNIEWHHOCTTA.

Xii
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HH®OPMAIIHA OTHOCHO H3IMBJIHEHHE HA IIPOTPAMATA 34 [IPHJIATAHE HA
MEXKIYHAPOTHO TPH3HATHTE CTAHJIAPTH 34 JJOEPO KOPIIOPATHBHO YIIPABJIEHHE
(ITPOJIBJIKEHHE)

2. lIpunarane Ha HanuoHa/HuSA KoJeKe 32 KOPHOPATHBHO ynpaBjeHue (MPoabJKeHNe)

YC u HC ympaBnsBaT HE3aBHCUMO M OTTOBOPHO JIpy’>KECTBOTO B CHOTBETCTBHE C YCTAHOBEHHTE BH3MS, LICIH,
cTparerndl Ha J[py’KeCTBOTO W MHTEPECHUTE Ha aKIHOHEpHUTE. Te yCTaHOBABAT M KOHTPOJIHPAT CTPATETHUECKUTE
HacokH 3a pa3sutHe Ha [IpyxkectBoro. YC n HC ca ycTaHOBHMIM NONHTHKA B 007IaCTTa HA PUCKA M KOHTPOJIUPAT
U3rpakiaHeTo U (PyHKIMOHUPAHETO Ha CHCTeMa 3a BHTPEIIeH KOHTPOJ M 3a ymnpasieHue Ha pucka. YC u HC
OCHUTYpsIBaT CNa3BaHETO HA 3aKOHOBHUTE, HOPMATUBHHUTE M JOTOBOPHUTE 3aAbIDKEHHs Ha J[pyxkecTBOTO, naBaT
HACOKH, 0JI00psBAT W KOHTPOJHMPAT M3MBIHEHHETO Ha OM3HeC IulaHa Ha JIpy>KecTBOTO, CHENKH OT ChIIECTBEH
XapakTep, KaKTo U AEHHOCTH, YCTAHOBEHH BbB BBTPEIIHUTE HOPMATUBHU JOKyMEHTH. Cbh3/1aieHa € U HaJeKIHO
¢byHKIMOHNpa (HHAHCOBO-MH(OPMaIMOHHA cucTeMa Ha J[py»KecTBOTO.

HC e npuen Ilonmutuka Ha Jpy’KeCTBOTO IO OTHOIICHWE Ha Pa3KpHBaHETO Ha MH(GOPMAILMS M BPB3KHUTE C
naBecTuTopute. CreBaifky MOJUTHKATA 32 TOBEYE MPO3PAavyHOCT B OTHOLICHUSTA C aKIIMOHEPUTE, THBECTHTOPHTE
u obmectBeHoctTa, “KOPAJIO-brirapus™ AJl e omoBecTHIO MEAWUTE, Ype3 KOUTO Pa3KpHBa peryirupaHaTa
nHpopmanus: miargopmarta Excrpu-Hio3 Ha ,,CepBus punancoBu mazapu” EOO/], cobctBeHOCT Ha Bpirapcka
¢donnoa 6opca — Codus A/l

UnenoBete Ha YC u HC ce pbKOBOAAT B CBOSITAa JEHHOCT OT OOIIOMPHETUTE NPHUHIUIM 3a IOYTEHOCT U
yIpaBJeHCKa U MpoQecuoHaHa KOMIIETEHTHOCT, OCHOBaHHUE 3a KoeTo e npuetusat Ernuen kogekc. YC u HC ce
OTYHUTAT 3a CBOsTa JIeiHOCT mpen OOmOTO chOpaHue Ha akiuoHepute. OOIIOTO ChOpaHUE HA AKIHOHCPUTE
n3dupa u ocBoboknaBa wieHoBere Ha HC, choOpa3HO 3akoHa M ycraBa Ha J[pyKecTBOTO, Karo ce cra3Bar
MPUHLIUIIATE 332 HEMPEKbCHATOCT U YCTOMYMBOCT B JIei{HOCTTA Ha ynpaBuTeaHuTe opranu. M30opst Ha HC craBa
MOCPEACTBOM TMpO3payHa MpPOLEAYpa, KOSATO OCUTYpsiBA HaBPEMEHHA M JOCTAThYHA HH(OpPMAILUS OTHOCHO
JMYHATE U NPo(eCHOHATHUTE KayecTBa Ha KaHaumarute. JJoroBOpUTe 3a Bbh3JaraHe Ha YIPaBICHUETO CIIE/IBAT
M3UCKBAHUSTA HA 3aKOHA, YCTPONUCTBEHHUTE aKTOBE M CTAHJAPTHTE Ha J0Opara MmpoQecHOHaTHA U YIpaBIeHCKa
MPaKTHKAa, KATO OMpPEessIT KOMIIETCHI[MHUTE, TpaBaTa U 3aAbokeHusnTa Ha uieHoBere Ha HC u YC, kputepunte
3a pa3Mepa Ha TSIXHOTO Bbh3HArPAKACHHE, 33bJDKEHHUATA UM 32 JIOSUTHOCT KbM J[py)KECTBOTO M OCHOBAHUSITA 32
0CBOOOXKIaBaHE.

Bposr Ha useHOBETE Ha yIpaBUTEIHUTE OPTaHM € ONpesesieH oT ycTaBa Ha J[pyxxecTBoTo. CHCTaBBT HA CHBETHTE
€ CTPYKTYpPHUpaH IO HauyWH, KOWTO rapaHTHpa npodecnoHain3mMa, 0e3MpUCTPACTHOCTTAa U HE3aBHCUMOCTTA Ha
peleHnsITa UM BBB Bph3Ka ¢ yrnpasieHneTo Ha JlpyxectBoTo. YC u HC ca HanpaBuiu paszeneHue Ha 3aJaunTe
1 33bJDKEHUSITa MEXKTy CBOMTE YIeHOBE. UIeHOBETE Ha YIIPABUTEIIHUTE OPTaHU UMAT MOAXOISAIIN 3HAHUS U OIIHT,
KaTo cieq n30MpaHeTo MM HOBHTE YWICHOBE Ca 3aIl03HATH C OCHOBHHUTE MPAaBHU M (PMHAHCOBH BBIIPOCH, CBBP3aHU
¢ neitHoctTta Ha [[pyxkectBoro. IloBHIIaBaHETO Ha KOMITETCHTHOCTTa M KBalH(HUKAIHMATA HA WICHOBETE Ha
YOpaBUTEITHUTE OPTaHW € IOCTOSHHA TMpakThka. [lociemoBaTeHOCTTa HAa MAHIATHTE OCHTYpsiBa e(pEKTHBHA
paboTta Ha [IpykecTBOTO U CIIa3BaHETO HAa 3aKOHOBUTE N3UCKBAHUSI.

UneHoBeTe Ha yIpPaBUTEIHUTE OPTraHU pa3NoyiaraT ¢ HEOOXOMMOTO BpeMe 3a M3ITbJIHEHUE Ha TEXHUTE 3a1a4d U
3axpiokeHus. [IpaBunHUKBT 3a pabota Ha YC n HC ompenens MakcuManHusAT Opoil Ha ApyecTBaTa HM3BBH
noptdeiina Ha “KOPAJIO-beirapus” AJl, B KOUTO YWICHOBETE MOTaT Jia 3aeMaT PhKOBOIHH MO3UIMU. Pa3mepbT
U CTPYKTypaTa Ha BB3HArpakJCHHATA Ha WICHOBETE HA YIPABUTEIHHUTE OpraHu ce ompenenst ot OO6moTo
chOpaHue Ha akipoHepute. Te oTynTaT 3abJDKEHHUATA U IPUHOCA Ha BCEKH WICH, Bb3MOXHOCTTA 3a 000D U
3aJbp)KaHe Ha KBaJU(UIMPAHU W JIOSJIHM 4WICHOBE, HEOOXOAMMOCTTA OT CHOTBETCTBHE Ha HHTEPECUTE Ha
YJIEHOBETE C ABITOCPOYHMTE MHTepecw Ha [lpykecTBoTo. BB3Harpaxkaenuero Ha wieHoBere Ha HC n YC e
MIOCTOSIHHO.

Oo0muroTo chOpanue Ha aknuoHepute mpue [lomutrka 3a Bp3HarpaxaeHusTa Ha wieHoBeTe HA YC u HC, xosto
“Ma 3a Iell J1a MOJIKPENHd IBITOCPOYHNTE OM3Hec meiu Ha JIpy>KecTBOTO W Ja HachpyaBa MOBEICHUE, KOCTO
MOJKpEIsl Cbh3/IaBaHETO Ha CTOMHOCT 3a AaKUUOHEPHUTE, KaTo B CBILIOTO BPEME OCHUTYpsIBa KOHKYPEHTHO
BB3HATPAKICHUE, KOCTO € IOCTAThYHO JIa MPHBIICYE U 3abPKU TUPEKTOPH C Ka4eCTBa, HEOOXOIUMH 32 YCIICIITHO
yIIpaBJIeHUE U pa3BUTHE Ha J[pykecTBOTO.

Xiii
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HH®OPMAIIHA OTHOCHO H3IMBJIHEHHE HA IIPOTPAMATA 34 [IPHJIATAHE HA
MEXIYHAPOTHO TPH3HATHTE CTAHIAPTH 3A JJOBPO KOPIIOPATHBHO YIIPABJIEHHE
(ITPOJIBJIKEHHE)

2. lIpunarane Ha HauuoHa/IHNS KoJeKe 32 KOPHOPATHBHO yNpaBjieHue (IPOAbIKeHHE)

Wudopmanns 3a Bp3HArpaXICHUITA Ha YJICHOBETE HA YIPABUTEIHUTE OPTaHU C€ Pa3KpHBa B TOJUIICH JOKIA[,
KOMTO € CaMOCTOSTENIECH MOKYMEHT KbM ToAuIIHMA (UHAHCOB oTdeT Ha J[lpyxkectBoro. IlommTnkata 3a
BB3HATPAKACHUATA U TOJUIIHHUAT OKIA] ca 00SABEHH Ha MHTEPHET CTpaHUNAaTa Ha [Ipy>ecTBOTO.

YC u HC na “KOPAJ1O-boarapus” A/l ca npuenu npoueaypu 3a u30srsaHe U pa3kpuBaHe Ha KOH(IMKTH Ha
uHTepecu. Te 3aapnkaBaT WieHOBETE Ja M30SrBaT M Jja HE JIOMyCKaT peajieH MM MMOTeHIUaleH KOH(IMKT Ha
MHTEpEeCH, a NMpU HEeoOXOTUMOCT He3a0aBHO Ja pa3KkpuBaT KOH(DJIMKTH Ha WHTEPECH W Jla OCHIYpsBaT Ha
aKIMOHEPUTE JOCTHII 10 MHPOPMAIIHS 32 CEJIKU MEXAY TAX U [IpyKeCcTBOTO WM CBBp3aHu ¢ Hero juna. Ot apyra
CTpaHa, BCeKH KOH(IMKT Ha MHTepecu B [Ipy»KeCcTBOTO cie/Ba Jia ce pa3KpHBa Ha YIPAaBUTEIHUTE OpraHy.

CLO6P8.3HO cneunq)m(aTa Ha I[py)KCCTBOTO HCe OIpCACIINII HCO6X0,Z[I/IMOCTTa OT Cb3J1aBaHC Ha OJUTCH KOMUTCT.
CLH.[eBpeMCHHO, CJICA MPOMCHUTC B 3aKOHA, OAUTHUAT KOMUTET oe I/I36paH oT O6H.IOT0 C'B6paHI/Ie Ha aKIMUOHEPUTE,
KOCTO OIIPEACIN HCTOBUAT CbCTAB U MAaHAAT. OI[I/ITHI/IXT KOMUTET pa6OTI/I 10 CBOM IIpaBuJIa 3a pa60Ta u rpa(bm( 3a
Z[eﬁHOCT. HeroBata ,I[eﬁHOCT 0Oc HacoueHa KbM IIOBHIIIABAHE CCI)GKTI/IBHOCTTEI Ha mOpouecure 1o (1)I/IHaHCOBO
OTYHUTAHC, HA CUCTCMUTC 34 BbTPCIICH KOHTPOJI U 3a YIIPABJICHUC HA PUCKOBETC.

OIUTHUSAT KOMHUTET IIPAaBU MOTHBUPAHO TPEIUIOKEHUE 10 00IOTO chOpaHue 3a u300p Ha BBHIIEH OJHUTOP, KaTo
ce PBKOBOIST OT YCTaHOBEHHMTE M3MCKBaHHMs 3a IpodecuoHann3bM. B JlpykecTBOTO € M3rpajieHa cucrema 3a
BBTPELIEH KOHTPOJ, KOSTO rapantipa e(heKTUBHOTO ()YHKIMOHUPAaHE Ha CUCTEMHTE 32 OTYETHOCT M Pa3KpHBaHE
Ha uwH(OpMauus C oryea HISHTH(HIMpaHEe Ha PHUCKOBETE, CBHITBTCTBAIM JAeHHOCTTa Ha J[pyxecTBOTO M
MOJINIOMaraHe TAXHOTO e()eKTHBHO yIpaBJIeHHE.

KopnopatusHoto pbroBonactBo Ha “KOPAJIO-bearapus” AJl rapaHTHpa paBHONOCTaBEHOTO TPETHpaHE Ha
BCHYKH aKIMOHEPH, BKIIOYUTEITHO MHHOPUTAPHHUTE M Ty>KIECTPAHHUTE aKIIMOHEPH U 3all[UTaBa TEXHUTE MPaBa.
Bceuuky aknpoHepy MaT mpaso Ja yyactBat B O0ImoOTo chOpaHue Ha aKIIHOHEPHUTE U Jla U3pa3sIBaT MHEHHETO CH.
Te mMar BB3MOXKHOCT JAa YIpPaKHSABAT MPaBOTO CH Ha riac Ha OOmoTo chOpanue Ha [Py ecTBOTO M 4Upe3
MIPEACTABUTEIH.

IIpuetn ca mpaBuia 3a OPraHU3HPAHETO W MPOBEXKIAHETO HA PEIOBHUTE M M3BBHPEIHHUTE 0OIM chOpaHMs Ha
aKIMOHEpUTe, KOUTO TapaHTHPAT PABHOIIOCTABEHO TPETHPaHE HAa BCHYKM AaKIMOHEPH M IMPABOTO Ha BCEKU OT
aKIMOHEPUTE Jla M3pa3d MHEHHETO CH IO TOYKHTE OT JHEBHHUS pel Ha cvOpanmero. IIpomenypure u peasT 3a
MIPOBEXJaHEe Ha 00II0TO ChOpaHUe Ha aKI[MOHEPUTE HE 3aTPYIHABAT M HE OCKBIISIBAT HEHY)KHO TacyBaHeTo. Te3n
MPOIETypH HACHhPUYABAT yYACTHETO HA aKIMOHEPH B OOIIOTO ChOpaHWE, HO HE MPEIBMXKIAT BB3MOXKHOCT 3a
JUCTAHIIMOHHO TPUCHCTBUE UYPe3 TEXHHUYECKH CPEICTBA, JOKOJIKOTO TOBa OM OCKBIIIO IMPOBSKIAHETO Ha
crOpanueTo. [Ipuern ca mpaBuia 3a TiaacyBaHe Ype3 MIBIHOMOIIHUK. TEKCTOBETE B MHCMEHHUTE MaTEePHAIH I10
JTHEBHUS pell Ha 00I0TO chOpaHHe ca KOHKPETHH W SICHH M HE BBBEXKIAT B 320y IeHHe aKIIHOHepHTe. Benaku
MIPEUTOKEHUSI TT0 OCHOBHH KOPIIOPATHBHU CHOUTHS CE MPENCTABAT KAaTO OTIACITHH TOYKU B ITHEBHHS Pel, B T.U.
MIPEUTOKEHUETO 3a pa3NpeieisiHe Ha rmedanoa.

IloBuiaBane AOBEPUETO HA AaKLIUOHEPUTE, UHBECTUTOPUTE U 3aMHTEPECYBAHUTE OT YIIPABJICHUETO U JEHHOCTTA
Ha [[pyxecTBoTO nMua 6€ eIWH OT OCHOBHUTE aHTa)XKMMEHTH Ha KOPIOPATHBHOTO yIIpaBieHHEe. B Tazu Hacoka
JpyXecTBOTO H0Ka3Ba TPAAUIIMOHHO MO3HUIINATA CH HA CTa0MIIHA HHCTUTYIIHA.

W mpe3 2024 r. mpoapiDKK yTBBPKAABAHETO M IMPUIIATAHETO HA PA3IMYHU HAYMHM 33 pa3KpHBaHE Ha TEKyIla
nHpopManus OTHOCHO (UHAHCOBOTO W MKOHOMHUYECKOTO CHCTOSIHHE Ha J[py»KEeCTBOTO M BayKHM KOPIIOPATUBHH
CBHOMTHS, KAaKTO ¥ TSXHOTO IOITyJISIpU3UPaHE.

“KOPA1O-bbarapus” A/l nma yTBbpA€Ha NOINTHKA M CHCTEMa 3a pa3KpHBaHe Ha HH(OpPMAIUs B CbOTBETCTBHUE

ChC 3aKOHOBHTE M3WCKBaHUs. TS rapaHTvupa paBHOIIOCTABCHOCT HAa aJIpeCaTUTEC Ha I/IH(l)OpMaIII/IHTa (aKIII/IOHepI/I,
3aUHTEPECOBAHM JIMld, MHBECTUIIMOHHA 06IIIHOCT) " HE I103BOJIsIBA 3J10yr[01“pe61/1 C BbTpCIIHA I/IH(l)OpMaL[I/IH.
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HH®OPMAIIHA OTHOCHO H3IMBJIHEHHE HA IIPOTPAMATA 34 [IPHJIATAHE HA
MEXIYHAPOTHO TPH3HATHTE CTAHIAPTH 3A JJOBPO KOPIIOPATHBHO YIIPABJIEHHE
(ITPOJIBJIKEHHE)

2. lIpunarane Ha HanuoHa/HuSA KoJeKe 32 KOPHOPATHBHO ynpaBjeHue (MPoabJKeHNe)

Cuctemarta 3a pa3kpuBaHe Ha WH(POpPMANUS OCUTYpsBa IIbITHA, HABPEMEHHA, BspHA U pa3dupaeMa nHpOpManus,
KOATO J1aBa BE3MOXKHOCT 3a OOCKTUBHH W MH(GOPMHpPAHU pelIeHHus U OUeHKU. B JIpyxecTBoTO (QyHKIHOHUpAT
BBTPEIIHH [TPABHJIA 32 U3TOTBSIHE HA TOMUIIHUTE U MESKAWHHUTE OTYETH U PEX 32 pasKpHUBaHEe Ha HHOPMaLHSL.

Jpy’kecTBOTO MOAABPKA CBOSI HHTEPHET CTPaHMLA, KOSITO ChIbpaKA JaHHU 3a J[py>kecTBOTO, 3a yIpaBUTEIHUTE
opranu M akuuoHepHaTa cTpykTypa Ha “KOPAJIO-bwarapus” AJl. Cexkuusita 3a HMHBECTUTOPHU ChIbpiKa
BBTPEUIHNTE HOPMATHBHU JAOKYMEHTH, HH(QOpMAIKs 3a NpaBaTa Ha aKLMOHEpHUTE W ydacthHero uM B OOmmoro
chOpaHKe, CYUSTOBOIHUTE OTYETH 3a oclieAHuTe 13 ToquHu, HH(OPMALUS 32 N3IUIAIAHETO Ha TUBHICHTH, KaKTO
W 3a 3alyTa Ha JIMYHUTEe JaHHU. ChlnaTa CeKUUs ChAbPXKA MaTepUaIMTe 32 MPEACTOSIIUTE 00IM chOpaHus Ha
akuoHepute Ha JlpyxxectBoro, mH(opMmauus 3a B3eTutTe pemeHus or OOmmTe ChOpaHUs HAa aKIHUOHEPHTE.
OOIMmIOOCTBITHY Ca JaHHM 33 MHUIMATHBUTE Ha KOMIIAHMATA, 33 OAUTOPUTE M 33 MEIUHTE, KOMTO IyOIHKyBaT
HOBUHH 3a ['pymara.

B cekmusara HOBHHH ce npeaocTraBss I/IH(I)OpMaLII/Iﬂ 34 MCPUOAUYIHUTC Hy6J'II/IKaL[I/II/I Ha pr)KGCTBOTO, 3a
IpeaACTOAIHN CL6I/ITI/I$I, KaKTO M BCAKa BaXXHa I/IHCI)OpMaL[I/Iﬂ, CBbp3aHa € Z[eﬁHOCTTa Ha ﬂpy)l(eCTBOTO. Hpe,Z[BI/I,Z[eH
€ P 3a MoJiydaBaHE OT aKHMOHEPUTC HAa AUBUJACHTH 3a MMPEAXOAHN I'OJUHU.

IIpogpmkaBa mpakTHKaTa 3a M3NpallaHe Ha CBOEBPEMEHHU OTIOBOPH Ha IMCMa M 3allUTBaHMA Ha aKI[MOHEpH,
BKJIIOYMTENHO M HA T€3H, NOJTYYECHHU IO €JIEKTPOHHATA MOIA U ChbXPAHIBAaHETO UM B PETHCTHP, HAJJIEKHO BOJICH
OT IUPEKTOpa 3a Bpb3Ka C MHBECTUTOpUTE. BbBeneHa € mpakTUKaTa He3aBUCHUMO OT XapaKTepa Ha 3afaJeHUs
BBIIPOC, OTTOBOPBT Jla ChABPKA MOJAPOOHO pa3sACHEHUE HA IpaBaTa Ha aKIMOHEpUTe Ha xosauHra. IloxpobHo e
OmHMCaH peAbT 3a HacielsBaHe HA aKIWU. BCekW akumuoHep, KOMTO IO pasiMdeH IOBOJ ce OOpbhIla KbM
JIpyXecTBOTO, Ce yBeIOMsBa HMOAPOOHO 3a HETOBUTE INPaBa M MOTydaBa MHGOPMALMS IO PA3IMIHHA BBIPOCH
OTHOCHO JAEHHOCTTa M TEKYIIOTO CHCTOSIHHE Ha J[py>KECTBOTO, BKIIFOUHTEIHO W 32 ABMXCHHETO Ha IIEHAaTa Ha
akrunte Ha “KOPAJIO-Bboirapus™ A/l Ha Oopcarta.

Kopmopatuaoto ymnpaBienne Ha “KOPAO-Bbearapms” Al ocurypsiBa e(peKTHBHO B3aHMMOACHCTBHE CBHC
3aMHTEPECOBAaHUTE JIMIA, KOUTO JIpy>XKecTBOTO € WACHTUGHIMPAIO Karo TakuBa. llonmuTHkaTta crpsMo
3aMHTEPECOBAaHUTE JIMIA € ChoOpa3eHa ChC 3aKOHOBUTE HW3MCKBAaHHS B CHOTBETCTBHUE C INPHHIMIUTE 32
MPO3pavyHOCT, OTYETHOCT M OusHec eTuka. Pa3paboTeHa € TMOJUTHKA 32 OTYMTAaHE MWHTEPECHTE Ha
3aMHTEPECOBAHHUTE JIMIIA, KOUTO OCUTYPSIBAT TAXHOTO NPUBIMYAHE U TapaHTUPAT OajlaHca MEXIy Pa3sBUTHETO Ha
JlpyecTBOTO U cpeaata, B Kosito To ¢yHKiuonupa. [logabpxar ce eeKTUBHH BPB3KH ChC 3aMHTEPECOBAHUTE
muna. JIpyKecTBOTO HEpHOIMYHO HH(OPMHpPA aKIMOHEPHUTE, 3aWHTEPECyBaHWUTE JIMIA M HWHBECTHLIMOHHATA
OOIIHOCT MO peAnIia BaXKHHU BBIIPOCH.

“KOPAZIO-brirapus” AJl y4acTBa akKTHBHO B pa3iHdHH (OPMH Ha B3aWUMHO CHTPYJHHYECTBO C IBbPIKaBHU
WHCTUTYIMH W HENPaBUTEICTBEHW OPraHM3alM{, MMalld OTHOLIEHHE KbM KOPIIOPATHBHOTO YIPaBJICHUE B
ctpaHara. KOHTpoNsT OTHOCHO Tpormeca Ha paskpuBaHe Ha wHpopmanus oT “KOPAJIO-bwirapus” Al e
MHoromnocoueH. Jlo TO3M MOMEHT HE ca KOHCTaTUPaHM HapyUIEHHs Ha pas3opefOuTe M CPOKOBETE 3a
omoBecTsBaHe. (DHUHAHCOBUTE OTYETH ce MyONMKyBaT Ha €JIeKTPOHHaTa CTpaHMIA Ha JIpy>KecTBOTO,
HEMOCPECTBEHO CJIE]] U3MPAIlaHeTO UM Ha PeryJlaTOpHUs OpraH U Ha 0OIIEeCTBEHOCTTa, KOETO 1aBa Bb3MOMKHOCT
3a KOHTPOJ OT aKIHOHEPUTE, MHBECTUTOPHUTE M BCUYKH 3aMHTEPECYBaHH JIHIIA.

B 3axitouenne MoxeM aa 006001muM, e neiiHocTTa Ha ynpasurennure opranu Ha “KOPAJIO-bwarapus™ A/l npe3
2024 r. e Ouna B choTBeTCTBHE ¢ HalmoHamHMS KOZEKC 3a KOPIIOPATHUBHO YINPABIEHHE W MEXIYHApOIHUTE
CTaHJapTH.
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HH®OPMAIIHA OTHOCHO H3IMBJIHEHHE HA IIPOTPAMATA 34 [IPHJIATAHE HA
MEXIYHAPOTHO TPH3HATHTE CTAHIAPTH 3A JJOBPO KOPIIOPATHBHO YIIPABJIEHHE
(ITPOJIBJIKEHHE)

2. lIpunarane Ha HanuoHa/IHUSA KoJeKe 32 KOPHOPATHBHO yNpaBieHue (MPoabJKeHNe)

Hpernem,T U OTYCTHT HA HU3IBJIHCHUCTO Ha HporpaMaTa YCTaHOBH, Y€ C€ CIla3BaT OCHOBHUTC MPUHIUIIHN, a
HUMCHHO:

v JIOCTOBEPHOCT U TPO3PAaYHOCT OTHOCHO HACTHIIBAHETO HA BAYKHU KOPIOPATUBHU CHOWTHS, CBBP3aHHU C
neitHocTTa Ha JIpyKecTBOTO;

v 3allKTa MpaBaTa Ha aKIIMOHEPUTE U PABHOIIOCTABEHOTO UM TPETHUPAHE;

v JI0OPO KOPIIOPATHUBHO YIPABJICHUE C IEJI CTUMYJIUPAaHE HHTEPEca Ha MOTCHIMATHUTE HHBECTUTOPH,

v MposiBa HA JIOSTHOCT KbM JpyKecTBOTO;

v KOHTPOTBT Ha CTOMAaHCKaTa AeHHOCT B JIpyXKeCTBOTO pPEIOBHO c€ M3BBPIIBA OT CIIY)KUTEIH Ha
BBTPEIIHUS OIHUT OT KOMITAHUATA-MakKa.

v cra3BaHe Ha CTHYHHMA KOIEKC OTHOCHO BBTPCIIHHTE ETHYHH IIPaBHJIAa 3a CTAaHAApPTUTE Ha OmM3HEC

MIOBEICHHE U 3a TIPEIOTBPATSIBAHE HA 37I0yNoTpeda ¢ BhTPENIHa HHYOPMALIHS .

IIpe3 ronunaTa, Upe3 CBOUTE PEIOBHH 3acelaHMs YIIPABUTEIHUAT ChBET, Hal30pHUAT CHBET W HE3aBUCHMHUST
OnuTeH KOMHUTET ChIECHCTBAT 3a OCUTypsIBaHE Ha e()eKTUBHO yIIpaBiIeHHE Ha J[pykecTBOTO.

CnaseHa e nponeaypara 3a MpeABApHUTCIHO YBCAOMSABAHEC Ha YWICHOBCTC Ha HC u VC 3a 3accaHusaTa "
HOZ[pO6HOTO 1 TOYHOTO UM INPOTOKOJIUPAHEC.

OT N3BBPUIBAHUA TCEKYI] KOHTPOJ Ha Z[eﬁHOCTTa Ha JHLOETO, OTrOBOPHO 3a BPBHB3KKU C HHBECTUTOPUTE CC
KOHCTaTHpa:

v CBOEBpEMEHHOTO MPECTAaBSIHE HA OTICTUTE U TeKyIa nHpopmarus 1o KomucusaTa 3a puHAHCOB HAA30D,
Brarapckara ¢hormoBa 6opca, LierTpamaus gemo3urap. Tekymara u BbTpenIHaTa HHPOpPMAIHUs ce ITyOJINKyBaT Ha
caiita Ha [[pyxectBoro www.korado.bg u ce mpexncraBsaT mpen OOIIECTBEHOCTTa Upe3 eNeKTPOHHATA MEIus
Www. X3news.com.

v PenoBHO BoJieHE HA PETHCTPUTE 3a MaTEpHAIIMTE 33 OOIIOTO ChOpaHKE Ha AaKIIMOHEPHTE, 38 IPOTOKOJIUTE
ot 3acemanusaTa Ha YC u HC, usnpareHuTe oT4eTH U TEKYIH HHOPMAIIHH;
4 Cria3eHH ca CpOKOBETE 3a MyOJHKYBaHe Ha OQUITHATHUTE MMOKAHH 33 00IOTO ChOpaHUE Ha aKI[MOHEPUTE

U ca M3MpaTeHu yBenomiieHusTa periiamentupanu B 3ITIK;

Benukn TpuMecedHH, MIECTMECEYHM W TONWIIHUAT (PMHAHCOB OTYETH CE€ W3TOTBAT B CBHOTBETCTBHE C
MextyHapOJHUTE CTaHAAPTH 3a (PUHAHCOBO OTYMTaHe, pret ot EC.

B nomrpiHenmne kbM nHGOpMaNUATa, ChbpIKaIla ce Mo-rope, M3mbIHUTEIHUAT TUPEKTOP € H3TOTBHII M IOAIIHCAT
Hexnapanust 3a koprnopatuBHO ynpasieHue no wi. 100, an. 7 — 9 or 3IIIILK, kosto € mpunoxeHa KbM
HACTOSIINSA JIOKJIa] M ChCTABJIsIBA HEPA3/IeNTHA YacT OT HETO.

JluBugeHTt

Ha pemosHoTro OOm0 chOpanue Ha akiuoHepure, mposeaeHo Ha 19.06.2024 r., e mpueTo pellieHHE 3a
pasnpenensiHe Ha auBUIeHT 3a 2023 r. Ha croiHocT 2,502 XM JieBa; OpyTeH AMBUIEHT 3a eaHa akuus — 0.19 ns.

JuBuaenture ca u3malany upe3 cucremara Ha "Llentpanen nenosutap" AJl u knonosere Ha banka JICK A/l.
W3mnamanero 3anouna Ha 17.07.2024 r.

Ha m3ppHpenHoTo OOmo crOpaHrne Ha akuuoHepuTe, mpoBeaeHo Ha 11.09.2024 r., e mpueTo pemeHue 3a
pasnpenensiHe Ha JUBHICHT 3a IIbPBOTO noiyroaue Ha 2024 . Ha croiHocT 1,317 Xui. neBa; OpyTeH IUBHICHT

3a exna akmusa — 0.10 JB.

JluBuaeHTHTE ca M3MUIANIanm upe3 cuctemara Ha "llentpanen nenosutap" AJl u knonosetre Ha banka JICK AJl.
W3nnamranero 3anoyna va 10.10.2024 r.

HemsmiatennTe NUBHACGHTH c€ W3IUIAIIAT Ha ajgpeca W CeAaiumeTro Ha JIpyXecTBOTO CBITIACHO 3aKOHOBO
YCTaHOBEHUTE CPOKOBE ¥ HAYWH.

ISIN kox Ha emucusta - BG11LUSTATI13.
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HHO®OPMALTUA 110 Y9J1. 1871 1 YJI. 247 OT TbPI'OBCKHA 3AKOH

IIpurexaBaHe Ha cOOCTBeHH aKkIUHU 0T JIpy:kecTBOTO
JIpyKeCTBOTO HE NMPHUTEKaBa COOCTBEHN aKIUH.

IIpure:xxaBane Ha akuum Ha JIpyxecTBOTO OT 4jleHOBeTe Ha YmpasureJHuss 1 Haa3opHusi cbBer Ha
JApyxecTBOTO

KsM 31 nexemBpu 2024 r. peacenatensaT Ha YnpaBuTtenHus cbBet Upxu Pxxesandex npuresxasa 180 Op. akim,
yieHbT Ha YnpasutenHus cbBer CunBusi CredanoBa nputexasa 507 Op. akuuu Ha [IpyxecTBoTo. UneHBT Ha
Hanzopuus ceBet EBennna MunteHoBa nputexaBa 900 Opost akuuu Ha J[pyxectBoTo. OcTaHaNuTe Y4ICHOBE HA
VYnpasurtenuus 1 HanzopHust cbBer He npurexaBar akiuu win obnuranuu Ha “KOPAJIO-beirapus™ AJl wnun
npaBa 3a NpUI00MBaHe Ha AKX 1 00JIMrauu Ha JIpyskecTBOTO.

IIpaBa Ha wieHoBeTe Ha YmnpasuTenHuss 1 HagzopHusi cbBeT Ja npuaoOMBaT aKIMH M 00JMIalHMM HA
JApyxecTBOTO

B KOPAJIO I'pynara He ca mpreMaHH IDTAHOBE 32 MPUI0OWBaHE Ha aKIIUH FUTH HA ONIIHNHU 3a PUIOOMBAHETO Ha
aKIMY OT MEHH/DKMBHTA WU CITY>KHTEIINTE, KOUTO TUIAHOBE J1a C€ OTHACAT A0 akiuuTe Ha JpyxecTBoTo. B nomsa
Ha HUKOH OT ujeHoBeTe Ha Ympasutenuus CovBer n/mnu Hamszopuumst ChBeT He ca ydpensBaHM IIpaBa 3a
npuaoOuBaHe Ha oOuranuy Ha JIpyKecTBOTO.

YuacTus Ha YJ€eHOBeTe HA KOPIOPATUBHOTO PLKOBOACTBO B IPYI'M JIPY-KECTBA

UneHoBeTe Ha YmpasuTelHus U Han3opHus cbBeT HE y4yacTBaT B THPIOBCKH JPYKECTBA KaTO HEOIPAHUYECHO
OTTOBOPHHU CBHAPYXHMIU. UneHoBeTe Ha YmpaBuTelIHUs U Han3opHus chBeT mputekaBaT mosede oT 25% oT
KaIluTalla Ha IPYTH JPYy’KECTBA KaKTO CeIBa:

Wgan JIsckoB . Cwmaiin OO/
Buton OO/
Ecam OOJ1
Huke-2003 OO/
Cuructpoit OO/]
Kpamexc OO/1

IIpe3 2024 r. HAMa IpUAOOUTH, TPUTEKABAHN U IPEXBBPIICHU aKIIUHU Ha J[py»KEeCTBOTO OT UIEHOBETE HA CHBETUTE.
YuyacTue B ynpaBJeHHeTO HA IPYTHU JPysKecTBa
Unenosere Ha YnpaButenHus 1 Hal30pHHS ChBET ydacTBaT B YIPABICHUETO HA CICTHHUTE JPYKECTBA:

Tomam Konept ) JlukoH XUMT €.p.0. — 4JI€H Ha HAJA30pHUS CHBET
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4IHQDHDQ

HHOOPMALNUA IIO YJ1. 187 A U 9JI. 247 OT ThPI'OBCKHA 3AKOH (IIPOA'bJIKEHHUE)

HOFOBOPH C YICHOBETE HA CbBETUTE U CBbP3aHU C TAX JMLA

IIpe3 2024 r. uneHoBeTe Ha YIPAaBUTEIHUS ChBET W/wiu Han3opHUsS ChBET HE ca CKIOUBAIH ¢ JIpyKECTBOTO
JTIOTOBOPH, KOWTO M3JIN3aT U3BBH O0MUaiiHaTa My ISHHOCT UM CHIIECTBCHO CE OTKJIOHSIBAT OT Ma3apHUTE YCIOBHS.

JAOINbJIHUTE/IHA HHD®OPMALIHA 110 IIPH/IOKEHUE Ne 2 HA HAPE/IBA Ne 2 HA KOH

1. Wudopmanus, 1aieHa B CTOHHOCTHO M KOJMYSCTBEHO H3PaXKCHUE, OTHOCHO OCHOBHHTE KATETOPUU CTOKH,
MPOAYKTH W/WIH TMPEAOCTABCHU YCIYTH C IMOCOYBAHE HA TEXHUS SUT B MPUXOJNUTE OT MPOJAKON HA EMUTCHTA,
CBHOTBETHO JHIETO N0 § 11 oT mombiaHuTenHUTE pasnopendu Ha SIITIIK, kaTo msa10 U NPOMEHUTE, HACTHITHIN
mpe3 oTYeTHaTa GUHAHCOBA TOIUHA.

Wudopmanusra ce chappka B TaOIUIATa T0-I0ITY:

IIpou3Benena Peasu3supana npoaykuusi (6e3 CTOKH)
npoayKuusi, Op. _ _ |
CroliHOCT |
KommaectBo
(Xmo1. 7B.)
2023 r. 2024 r. 2023 r. 2024 r. 2023r. 2024r.
UELCRLL 252454 247564 255773 247515 32036 28562
paauaTopu
Jlupu 3a 6ans 95 951 82 331 95 951 82 331 6519 5425
2. WHupopmanyss OTHOCHO MPUXOAUTE, paslpeleNieHH MO OTACITHUTE KaTeTOpPHU NEHHOCTH, BBTPEUIIHH U

BBHIIHM Ta3apu, KakTo W HHPOpPMAalMs 3a HM3TOYHHIMTE 3a CHAO/AsBaHE C MaTepHAld, HEOOXOIMMH 3a
MPOM3BOJICTBOTO HA CTOKH WJIH MPEJOCTABSIHETO HA YCIYTH C OTPa3siBaHEe CTEICHTA Ha 3aBUCHMOCT 0 OTHOLICHHUE
Ha BCEKU OTJEJICH MPOJaBay WIIM KyMyBa4/MOTPeOUTEN, KaTO B CIIy4ail Y€ OTHOCUTEIHUAT ST HA HAKOM OT TSIX
HanxBBpist 10 HA CTO OT pa3xoaUTe WK MPUXOJUTE OT MPOAAXKOH, ce MpeAocTaBsi HH(GOpMAIKS 3a BCAKO JIUIIE
MOOT/IETTHO, 32 HETOBUS JIsJI B MPOAAXKOHUTE UITH MOKYIIKUTE U BPH3KUTE MY C EMUTECHTA, ChOTBETHO JIUIIETO O §
11 oT nombaHUTENHUTE pasnopendou Ha ITTTIK.

nmPuxoamn B XMJLJIEBA

Hemmnu npuxoou om npooasxcou na:

1.poaykums 33,987
2.CToKH 711
3.Yeayru 36
O0110 NpPUX0aH OT JeiHOCTTA 34,734

[puxoau ot mpoxaxOu Ha TOTOBA MPOIYKIHS U CTOKH IT0 TTA3apH:

v BrTpemen nazap - Ha croiiHOocT 709 Xmi. neBa, mpencrasisBanm 2,04 %.

BrHmen masap - Ha croitHocT 34,025 xmn. neBa, npencrasisBamm 97,96 %, ot kouro 27,512 xwi. nB. mpogaxou
kbM KOPAJIO Al Yexus — 79,21 %, 1,535 xuu. nB. npomaxOu K6M KineHTH B YKpaitHa — 4,42 %, 1,738 xun. nB.
nponaxou kbpM kimeHT Ceknpan [Ipo Wucrananuu / Pymbaus/ - 5 %, xbM kiment Xeremoc Yurapus — 1,158
xwi. JB. — 3,33 %, wiment ot I'spums 1,122 xun. nB.- 3,23 % , Opannus 316 xwt aB. - 0,91 % u
npyru 328 xui. 1.

OO6m@ara CTOMHOCT Ha TMOKYNKHUTe Ha Marepuannu 3amacu 3a 2024 1. e 21,596 xwun. nB. Iokymkute ca
KOHLIEHTPHUPAHH B 5 OCHOBHHU JJOCTaB4MKa, KouTo hopmupar 54,26 % ot Bcuuku nmokynki. OCHOBHH JI0CTaBYHIIH,
KOUTO MPEIOCTaBAT MaTEPUAIIH Ca:

v Bopuenuk Canasit Tuxaper /Typuus/ 7,361 xwn. nB. mimm 34,09 %
v Ipodcan Bopy Yenuk /Typuus/ 362 xu1. 1B. MK 1,68 %
v Xbe OOl/bonrapus/ 1,952 xu. 1B. wim 9,04 %
v Komuran Typuus 451 xwu1. JIB. UIIA 2,09 %
4 Xrocynr Kopropetimrsa Kopest 1589 xun. nB. .~ 7,36 %
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3. HNudopmanus 3a CKIIOYEHU CbIIECTBEHH CACIKH.

Ipe3 oryernara 2024 r. He ca CKIIFOYBAHM TOJICMH CICJIKA M TAKWBa OT CHIIECTBCHO 3HAYCHHUE 32 JICHHOCTTA Ha
HpyxectBOTO.

JIOIMTBJIHUTETHA HH®OPMAIIHA 110 TIPHJIOKEHHE M 2 HA HAPEJBA N 2 HA K®OH
(ITPOJIBJIKEHHE)

4. HNHdopManusi 0OTHOCHO CIEIKHTE, CKJIIOYEHU MEKAY eMUTEeHTa, ChOTBETHO JiniueTo mo § 1 ot
aonbjaHuTeTHUTE pasnopendu Ha MK, u cBbp3ann auna, npe3 0TYeTHUS NMEPHO/, NMPEATOKEHHS 32
CKJIIOYBAaHE HA TAKMBA C/IeJIKH, KAKTO U CAeJIKH, KOUTO €a U3BbH 00MYaiiHaTa My e HOCT HJIN ChIIECTBEHO
ce OTKJIOHSIBAT OT NA3apHUTE YCJOBHS, MO0 KOHUTO EMHMTEHTBT, ChOTBETHO JMHeTo mo § 1x or
aonbjaHuTeTHUTe pasnopendu Ha 3IIIIIK win HeroBo AbIIEPHO IPYKeCTBO, ¢ CTPaHA ¢ MOCOYBaHe Ha
CTOIHOCTTA Ha CIEJIKHTE, XapaKTepa Ha CBbP3aHOCTTA M BeAKa HHpopManus, Heo0X0AMMa 32 OLEHKA Ha
Bb3JeiicTBHETO BBPXY (HUHAHCOBOTO CBHCTOSIHHE HAa EMHMTEHTAa, CbOTBETHO Jjauuero mo § 1x or
JONbJIHHTETHUTE pasnopendou Ha SITIIIK

IIpe3 oTyeTHHs MepHOA HE ca OCHUIECTBSIBAHHM CIEIKH M3BBH oOMYaiHaTa AeiHocT Ha J[py’KecTBOTO M HE ca
MOJIy4aBaHU MPENJIOKEHUS 3a CKIIOYBAaHETO Ha TakuBa ciaenku. OcBeH ¢ koMmmnanusita-maiika KOPAJIO A/l
UYexwus, mpe3 2024 r. J[IpyKecTBOTO € CKIIOYBAJIO CACTKA U C APYTH CBBp3aHu juna — apyxkectso LICONHEAT,
Yexus (100% mpmepno apyxectBo Ha KOPAZIO A/l Yexust). Benuku cnenku Ha pyKeCcTBOTO ChC CBBP3aHH
JIMIA ca CKIFOYBAHU TP OOMYaHHUTE NMa3apHU YCJIOBHUS, BKIIOYUTEIHO, HO HE CaMo, OT IJIe/IHa TOUKA Ha TEXHUTE
1leHoBM paBHuIIa. OMOBECTsABaHE Ha CHCIKHUTE ChC CBBP3aHH JWIA, CKiIoueHu mpe3 2024 r., ce chabpka B
Benexka 16 kbM (pUHAHCOBUSI OTYET.

5. HNudopmanus 3a cbOMTHS U MOKA3ATEJIN ¢ HEOOMYAEH 32 eMUTEHTA, CbOTBETHO JIMIETO 1o § 171 oT
aonbaHuTeHuTe pasnopenou Ha 3K, xapakTep, uMamM cblECTBEHO BJIMsIHUE BbPXY JIeiiHOCTTa MY,
U peajiu3UpaHUTE OT HEro NPUXOIM M U3BbPIIEHU PAa3X0/U; OllEHKA HA BIUSIHUETO UM BBPXY pe3yaraTure
npe3 TeKylaTa rojuHa.

IIpe3 2024 r. He ca HanMIle CHOUTHUS WU ITOKa3aTeIH ¢ HeoOnvaeH 3a J[pykecTBOTO XapakTep.

6. HNudopmauus 3a caejku, BOJAeHU HU3BbLHOAIAHCOBO — XapakTep M OM3Hec LeJl, IOCOYBaHe HA
(puHAHCOBOTO BB3/EiiCTBHE HA CHEJIKHTE BBPXY JEHHOCTTA, aKO PHCKBT M MOJ3UTE OT Te3H CAEJKH ca
ChIIECTBEHH 32 eMUTEHTA, CbOTBETHO JULETO 10 § 11 oT nonbanuTeHUTe pasnopendu Ha 3K, u ako
Pa3KpHBaHETO HA Ta3:W HH(POPMALHS € CHIIECTBEHO 32 0I[eHKATA HA (JHHAHCOBOTO ChCTOSIHME HA eMHUTEHTA,
ChOTBETHO JIULETO 10 § 11 oT KombJAHUTeNHUTe pasnopendu Ha SITIHK.

IIpe3 2024 r. He ca CKIIIOYBAHHU CHIENKH, BOJICHH W3BBHOAIAHCOBO.

7. HNHdopmanus 3a AVIOBU YYACTHSA HA eMHUTEHTA, ChOTBETHO JIMIETO MO § 11 OT JONbIHUTETHUTE
pasnopendou na 3IIMIK, 3a ocHOBHUTe My MHBECTHLIMU B CTpPaHATa M B 4y:KOMHA (B LEHHH KHUXKA,
(puHAHCOBH MHCTPYMEHTH, HEMATEPHAJHU AKTHBU U HEIBM:KMMHM HUMOTH), KAKTO M WHBECTUIIMUTE B
ISIJI0OBH IeHHH KHUZKA M3BBH HEroBaTa rpyna mpeInpusATHs M0 CMHCHJIA HA 3aKOHA 32 CYETOBOACTBOTO U
U3TOYHMUMTE/HAYMHUTE HA (UHAHCUPAHe.

KoM 31.12.2024 r. “KOPAIO-brirapus™ AJl He mpuTexaBa Chby4acTHs B JPYTH IPYKECTBA /WA yJaCTHSA B
IBIIEpHU OpyxkecTBa. MH(popMarus 3a npuaodbuture ot JpykecTBOTO HeMaTepHaIHN aKTUBH U IMOTH, MaIlINnHH
U ChOPBXKEHUS € ornoBecTeHa B benexkn 6 1 7 0T (pMHAHCOBHUTE OTUYETH.

8. HUndopmanus OTHOCHO CKJIIOYEHUTE OT EMUTEHTA, ChOTBETHO JIMIETO M0 § 11 OT JOMbJIHMTETHUTE
pasnopendou Ha MK, oT HEroBo ABINEPHO APYKECTBO, B KAa4eCTBOTO MM HA 3aeMO IOJIy4aTeliH,
JIOTOBOPH 32 32€M C MOCOYBAHE HA YCJIOBHUSATA MO TAX, BKJIIYHTETHO HA KPaiHUTE CPOKOBE 32 U3MJIAIIAHE,
KAKTO U MH(OpMALUs 32 NPEI0CTABEHH rApaHIMM M 0EMAHE HA 3aIbJIKEHHS.

Kpenurst otnycHat ot dupmara maiika npe3 2016 roguHa e noraceH u kpM 31.12.2024 t e Hyna 1B.

IIpe3 okromBpu 2022 r. € nosryueH HOB KpeauT oT JIpy>kecTBOTO Maiika B pa3mep Ha 2,347 XuI. JIB. CbC CPOK Ha
mwramane 2027 r. Kem 31.12.2024 roguna, chmusT € B pasmep Ha 978 xw. jiB.
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JIOITBJIHATETHA HH®OPMAI[HA IT0 PA3JE IVA OT ITPHJIOKEHHE No 2 HA HAPEJIEA M 2 HA
K®H (ITPOJb/LKEHHE)

le}/')KGCTBOTO HC € CKJIIOYBAJIO JOTOBOPU U HC € NTOEMAJIO aHTa)KMMCHTHU 3a MPCAOCTABAHC HAa rapaHllMU U TIOEMAaHE
Ha 3a1bJIDKCHUA.

HpyxecTBoTO-Maiika e momyumno 3aemu Ha crorHocT 80 700 mun CZK (2023 r.: 107 111 mun CZK .), c mamex
2025-2030 roguaa ot prHAHCOBH HHCTHTYNIHH ¢ TuxBeH npoueHT 1M EURIBOR+1.55%,1M EURIBOR +0.95%.

9. HNudopmanus 3a oTmycHaTHTe OT €MHTEHT, ChOTBETHO OT Juue Mo § 13 oT JAONMbJIHUTETHUTE
pasnopenou Ha 3IIIIK, mam oT TexHH AbIIEPHU JPYKecTBA 3aeMH, NPeAOCTABAHE HA TapaHIUHM HJIH
NnoeMaHe Ha 3aJbJKeHHs 0010 KbM €IHO JHIe WIH HeroBO JbIIEPHO JPY:KeCTBO, BKJIIOYHTEIHO M Ha
CBbP3aHH JIMIA C TOCOYBaHe Ha WMeHa wian HanMmeHoBanume m EMK na nuunero, xapakrepa Ha
B3aHMOOTHOIICHUATA MEKAY eMHTEHTa, ChOTBETHO JHIETO M0 § 11 0T JONBJIHMTETHUTE pa3nopeadn Ha
3HIINK, nau TeXHHTe ABIIEPHH [PY:KeCTBA W JMIETO 3aeMOMOJIy4YaTes, pa3Mep Ha HeHM3ILJIaTeHATA
IJIABHHIA, JIUXBEH NMPOLEHT, 1aTa HA CKJIKYBAaHEe HA I0T0BOPa, KPaeH CPOK HA MoracsisaHe, pa3Mep Ha
M0€TO 32/ bJIsKeHNe, crienH(UIHN YCIA0BH, PA3JTUYHU OT MOCOYEHUTE B TA3H pa3nopenda, KAaKTo U LeJITa 3a
KOSITO ¢a OTIYCHATH, B CJIy4aii 4ye ca CKJIIOYEeHH KaTo 1eJIeBH.

Ipe3 2024 r. JIpy»KecTBOTO HE € CKIIFOYBAIO IOrOBOPH 3a 3a€M, B KAa4eCTBOTO My HAa 3aeMOJaTel, U HE ¢
MPEAOCTABSIIO TapaHIIMU OT KaKbBTO U J1a OO0 B, J[py»KeCTBOTO-MaiKa € MPeJoCTaBuIIo 3aeM Ha JInkoH XuiT
Ha croiiHoct 37 mun CZK (2023 r.: 37 mun CZK.) cve cpok Ha noracsiBane 31.12.2027 r. ¢ JIMXBEH MPOLEHT OT
IMPRIBOR+1.00%, na KOPAJIO Ilonma Ha croitnoct 36 wmumin CZK (2023 r: 34 mun CZK.) c¢be cpok Ha
moracsieane 31.12.2025 r. u nuxsen mporieHt 1.7% .

10. I/IH(l)OpMaIII/lH 3a M3MO0JI3BAHETO HA CpeAcCTBaTa OT U3BLPIICHA HOBA €MUCHUA LHECHHU KHUKA MPE3
OTYECTHUSA IMEPHO.

[Ipe3 2024 r. He e U3BBPIIBAHA EMUICHS Ha ICHHU KHIKA.

11. AHa/IN3 Ha CBHOTHOLIEHHETO MeKAy MOCTUTHATHTe (HHAHCOBH Ppe3yJTaTH, OTpPa3eHH BbLB
(uHAHCOBHSA 0TYeT 32 PUHAHCOBATA FOAMHA, U NMO-PaHO My0JIMKYBAHU MPOTHO3H 32 Te3U pe3yJITaTH.

JpyXecTBOTO HE € IyOIMKyBaJo IPOrHO3HN (PMHAHCOBHU pe3yiTaTh 3a 2024 1.

12. AHAJIN3 U OLIEHKA HA MOJUTHKATA OTHOCHO YIIPABJIe€HHETO HA (PMHAHCOBUTE PeCypPCH € MOCOYBaHe
HA Bb3MOKHOCTHUTE 32 00CIy’KBAHE HA 32/IbJIKEHUATA, €BEHTYAJTHHUTE 3aMJ1aXH U MEPKH, KOUTO EMUTEHTBT,
CHOTBETHO JinLeTo 1o § 11 oT nombianuTeHUuTe pasnopendu Ha 3IITIK, e npexnpues uiu npeacTrou aa
npeanpuemMe ¢ orjex OTCTPAHSIBAHETO UM.

Ipe3 2024 r. IpykecTBOTO € MPOIBIDKHIO CHCTEMHOTO NpHJIaraHe Ha MOJMTHKATa OTHOCHO yNPaBIEHHETO Ha
(bMHAHCOBHTE pecypcH, B Pe3yJTaT Ha KOETO IPUTEXaBa J0CTaThUHO (PMHAHCOBH CPEZCTBA 3a 00CITy’KBaHETO Ha
3abipKeHusTa cu 1 npes 2025 r. PpkoBoacTBOTO Ha JIpy’KECTBOTO HE CUHTA, Ye CBIECTBYBAT 3aIUIAXHU 33 TAKOBA
TEKyIIo oOCiTy’KBaHEe, KOUTO Ja W3JIM3aT W3BbH OOMYaiHUs X0ox Ha aeiHocTTa. CHOTBETHO, HE C€ TPEIBIDKAAT
MEpKH 3a OTCTpPaHSBAaHETO Ha TakuBa 3amiaxu. KoepHuuueHTHTE 3a JMKBHAHOCT Ca IIOCOYEHH IIO-TOpe B
HaCTOSIINSA JIOKIIA.

13. Ouemca Ha BB3MOKHOCTHUTE 3a peaindalniid HA UHBCCTUIMOHHUTEC HAMEPEHUSA C IMOCOYBAHE Ha
pasMepa Ha pasnoJaraeMure CpeacrBa U OoTpadsiBaHEe Ha BBL3MOKHUTE NMPOMEHU B CTPYKTypatra Ha

(uHaHcupaHe Ha Ta3u AeilHOCT.

Heiinoctra Ha “KOPAZIO-bwiarapus” AJ] e HacodeHa OCHOBHO KbM YIpaBJICHHE HA CBINECTBYBAIIUTE
MHBECTHULUH.

XX
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JAOINbJIHUTE/IHA HH®OPMALIUA 110 IIPH/IOJZKEHHE Ne 2 HA HAPEJ/IBA Ne 2 HA K®H
(I1POABJI’KEHHUE)

14, HNudopmanuss 3a HACTBIWJIM NPOMEHHM Mpe3 OTYETHHUS IEPHOJ B OCHOBHUTE NPUHIUNM 32
ynpaB/jieHHe HA eMUTEHTa, ChOTBETHO JuLeTo mo § 11 ot nonbaHuTeaHuTe pasnopenou Ha 3K, u na
HeroBaTa rpyna npeanpusaTis Mo CMHChJIa Ha 3aK0HA 32 C4ETOBOACTBOTO

He e HacTpnMIIa MpoMsiHA B OCHOBHUTE NIPHUHIIMITN HA YIpaBicHNE Ha JIpy’KecTBOTO M HAa HETOBAaTa HKOHOMUYECKA
rpyma.

15. HNudopmanus 3a OCHOBHUTE XapaKTEePUCTHKH HA NPHJIATAHATE OT EMUTEHTA, ChOTBETHO JINLETO
no § 11 or nombjanuTeaHUTe pasnopendou Ha 3IIIIIK, B nponeca Ha U3roTBsiHe HA GUHAHCOBUTE OTYETH
CHCTEMA 32 BbTPellleH KOHTPOJI U CHCTeMA 32 yIpaBJieHHe Ha PUCKOBe.

B Ipoueca Ha U3roTBsAHE Ha (l)I/IHaHCOBI/ITe otuern 3a 2024 1. BBTPCHIHUAT KOHTPOJ CC U3pa3sdBa B UHBCHTapU3alluU
Ha MaTCpUAIHUTE 3amacu, MpOBEKIAAHU €IUH BT T'OJUIIHO U Ha HE3aBBPIICHOTO MPOU3BOACTBO, IMPOBECIKIAHU
CIKEMECCYHO, C MMPOU3TUIAINUTC CHECTOBOJAHU KOPCKIIUU CHIIIACHO OCTOMHOCTCHHUTE HWHBCHTApU3allTUOHHU OIMHUCH.

KOHTpOJTbT 110 OTHOLICHUC HA YCTAHOBCHUA 6pa1< Ha MaTC¢puaIHA 3allaCu CC U3BBbPIIBA 3a BCCKU TCKYIl MECCUCH
TIEpuoa. I/IHBGHTapI/ISaI_[I/IH Ha TNapuUYIHUTC CPCACTBA CC€ IMPpaBHU Ha BCAKO TpHUMECCHHUC. KoM Kpasi Ha BCsKa
(1)I/IH8.HCOB8. roarvHa CC M3BbpUIBA U MHBCHTAPU3ALHWA HA PA34YCTHU - B3CMAHHA U 3aJbJKCHUS HaA I[py)KeCTBOTO.
duHaHCOBUA KOHTPOJI C€ OCHUICCTBABA TEKYIO OT CTpaHa Ha PbKOBOACTBOTO U €AVH IIBT I'OJAUIIHO OT CITYKHUTEIIN
Ha BbTPCIIHUA OJUT HA KOMIaHMUATa-MalKa B ChOTBETCTBHE C Memayﬂapo,uHMTe CTaHJapTH 3a BbTPEUICH OJUT.

16. I/IH(l)OpMalll/Iﬂ 34 IIPOMEHUTE B YIIPABUTC/JIHUTEC H HAI30PHUTE OPraHM 1Mpe3 oT4YeTHaATa Q)nHchona
roauHa.

[Ipe3 2024 r. HAMa W3BBHPIICHU IPOMEHHU B ChCTaBa Ha YTpaBuTeleH chBeT U Hamsopen ceBer. C pemieHne Ha
OCA ot 11.09.2024 roamHa € U3BBpIICHA TPOMSIHA B CbcTaBa Ha OIUTHHUS KOMHTET.

17. Nudopmauus 3a pasMepa Ha BBb3HATPAXKIEHUATA, HArpajuTe M/WJIM IOJ3UTE HA BCEKH OT
YJjieHOBeTe HA YNPAaBUTeJTHHTE H HA KOHTPOJIHUTE OPTaHH 32 0TYEeTHATA (PUHAHCOBA FOANHA, U3IJIATEHH OT
€MHTEHTAa, KOHTO He ¢ MyOJIMYHO APY/KEeCTBO, ChOTBETHO JIHLETO N0 § 171 0T JONMbJIHUTEJHHTE pa3nopeadn
Ha 3K, 1 HeroBu AbLIEPHHU APYKeCTBA, HE3ABMCUMO OT TOBA, 1AJM A OMJIM BKJIIOYEHH B Pa3XoAuTe
HA €MHTEHTa, KOHNTO He e Ny0JMYHO APYKeCTBO, CHOTBETHO JHMLETO MO0 § 13 OT JONBIHHTETHHTE
pasnopendou Ha 3IMIK, nin npousTuyat ot pasnpeaeeHue Ha ne4aadaTa, BKIOYUTEIHO:

a) MOJIy4eHH CyMH U HeMapHUYHU Bb3HATPAKIECHHUS;

0) YCIOBHM WIM Pa3CPoOYeHH BB3HATPAKAEHHs, BB3HMKHAJIM Tpe3 TOAMHATA, AOPH M aKo
Bb3HATrPa’KAEHHETO Ce IbJKH KbM M0-KbCeH MOMEHT;

B) CyMa, IbJKHUMA OT €eMHTEHTa, KOWTO He e MyOJMYHO pPYHKeCTBO, CbOTBETHO JuuleTo mo § 1a or
ponbaHuTeaHuTe pasnopendu na 3ITIK, niu HeroBM IblIepHM APYKeCTBA 32 U3IJIALLAHE HA MEHCHH,
o0e311eTeHNs IPU NeHCHOHMPAaHe WM APYrd NMoA00HM 00e31eTeHusl.

BB3HarpaxJieHHeTo Ha WICHOBETE HA YIIPABUTEIHUTE U KOHTPOJIHU OPTaHM € KaKTO CIIe/IBa:

o UneHoBeTe HA YIIPaBUTEIIHUS ChBET BKIIIOYBAT M3IbIHUTENIEH IUPEKTOP, [ 1aBEH CUETOBOIUTEI U WIEH,
xoiito He e ciyxuren Ha KOPAJIO bwarapus AJl, Ho e ciayxuren Ha ['pynaTta. Be3narpaxkaeHusta, KOUTO Te
MOJTy4aBart 3a M3IIbIHEHHE Ha TPYAOBUTE CH 3aIBJKEHHUS ca OloBecTeHH B benexka 16 ot ¢puHaHCOBHA OTYET. 3a
TAXHaTa pojis Ha wieHoBe Ha YC Te mosydaBar Bb3HarpaxaeHue or 16.09.2021 cerimacHo pelieHue Ha
OC/15.09.2021 r. B pa3mep Ha 9 XWII. JIB. - BCEKH OT WICHOBETE B TOIMIICH pa3Mep.

. JlBaMa OT uJieHOBETE Ha HA/I30PHUS CHBET ca MOJy4YaBaJid Bb3HArpaxaeHue mnpes 2024 r., KaTo BCEeKH OT
TAX € NOJY4UJI Bb3HArpaXK1€HHe Ha CTOMHOCT 23 XMUIL. JB., ABaMa OT WICHOBETE Ha HaJ30PE€H ChBET Ca MOIYy4UIH
BB3HArpaKJeHUs 3a TAXHaTa posis Ha uiaeHoBe Ha HC - Te nmomyuyaBaT Bb3HarpaxaeHue ot 16.09.2021 ceriacHo
pemenne Ha OC/15.09.2021 r. B pa3mep Ha 9 XuJI. JIB. - BCEKH OT WICHOBETE, 3al0TO ca CIyXuTenau Ha ['pynara.

Hewusmatennte Bb3HarpaxkaeHus kbM 31 nekemBpu 2024 1. ca Ha cTOWHOCT 9 XMJI. JIB.
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JIOITBJIHATETHA HH®OPMAI[HA IT0 PA3JE IVA OT ITPHJIOKEHHE No 2 HA HAPEJIEA M 2 HA
K®H (ITPOJb/LKEHHE)

18. 3a nmy0JauYHMTe ApYyKecTBa — HH(pOPMANHs 32 MPUTEKABAHM OT YICHOBETE HA YIPABUTETHUTE U
HA KOHTPOJIHMTE OPTaHHu M MPOKYPUCTHUTE AKIIMH HA eMUTEHTA, BKIIOYUTEIHO AKIUUTE, IPUTEKABAHH OT
BCEKHM OT THX NOOTAEJHO M KATO MPOLEHT OT AKIMHTE OT BCEKH KJIac, KAKTO W NMPEAOCTABEHH UM OT
e€MHUTEHTA ONUUH BBPXY HEroBH LIEHHHM KHMKA — BM/J M pa3Mep Ha LEHHHTe KHHMKA, BbLPXY KOHTO ca
yupelieHH ONIUHUTE, LleHa Ha YNpakKHsABaHe HA ONIMUTE, MOKYNHA IleHa, AK0O MMa TaKaBa, U CPOK Ha
onuuuTe.

KbMm 31 nexemBpu 2024 r. npencenarensit Ha YnpaButenHus cbBeT Mprku Pxxesnnuek npurexkasa 180 Op. akiuy,
yieHbT Ha YnpasutenHus cbBer CunBusi CredanoBa nputexasa 507 Op. akuuu Ha [pyxecTBoTo. UneHBT Ha
Hanzopuus ceBet EBennua MuntenoBa nputekaBa 900 Opos akuun Ha J[pyxecTBoTo. OcTaHAIUTE UIEHOBE Ha
VYnpasurtenuus 1 HanzopHust cbBeT He npurexaBar akiuu win oonuranuu Ha “KOPAJIO-beirapus™ AJl wnu
npaBa 3a NpUI00MBaHe Ha aKIMK 1 00JIMrauu Ha JIpyskecTBoToO.

19. Nudopmauus 3a wuzBecTHUTe Ha JIpysKecTBOTO [JAOTrOBOPEHOCTH (BKJIIOYMTEJIHO H CJie[]
NMpUKJIOYBaHe HA (UHAHCOBATA TOJMHA), B Pe3yJTAT HAa KOHTO B ObjAell MepPHOA MOraT Aa HACTBISAT
MPOMEHH B NPUTEKABAHUS OTHOCHTEJeH ASJI AKIMH WJIH O0JIMIaluu OT HACTOSIIM AKIHOHEPHM WJIH
00JIMraluoHepH.

TakuBa 1OTOBOPEHOCTH HE Ca M3BECTHHU Ha J[py»KecTBOTO.

20. HNudpopmanus 3a BUCAIIM cbAe0HU, AIMUHUCTPATHBHY WIH apONTPaKHU NPOU3BOICTBA, Kacaelln
3aAbJI’KeHUs WM B3eMaHUs HA eMUTEHTA, CbOTBETHO JIMIETO 1o § 171 oT 1ONBJHUTETHUTE pa3nopeadu HA
3MIIIIK, B pa3mep Haii-manko 10 Ha cTo OT coOCTBeHHMs MY KalmHMTaJl; aKo0 00IaTa CTOWHOCT Ha
3aIbJIKEHUATA WM B3eMAHUSITA HA eMUTEHTA, CbOTBETHO JIMIETO M0 § 11 0T JONBJIHUTEJIHUTE pa3nopeadn
Ha 3IIIK, no Bcuuku odpa3yBaHu NPOU3BOACTBA HAAXBBPJIA 10 HA cTO 0T COOCTBEeHHsI My KAaIIUTAJI, Ce
npeacTaBst HHGOPMAIHUS 32 BCIKO NPOU3BO/ICTBO MOOT/IETHO.

Kem 31 pmexemBpu 2024 1. JIpy’KECTBOTO HiIMa BHCSIIH CHICOHH, aIMUHHCTPATUBHH WIH apOUTpakHU
IIPOM3BO/ICTBA, KACACIIN 33bIDKCHUS B pa3Mep, HaaBumanan] 10 % oT coOCTBEHUS KaIUTal.

21. 3a my0MYHUTE JpPYy’KeCcTBAa — MMeHA HAa AMPEKTOPa 32 BPB3KH C MHBECTHTOPA, BKJIIOYHUTETHO
TeJie()OH, eJTeKTPOHHA MOIIA M a/[pec 32 KOPeCOHAeH U

JIuue, oTroBopHO 3a Bpb3KHU ¢ UHBecTUTOpUTE, € CHexxaHa [lerpoBa baituesa,

azapec 3a kopecnonaeHus: rp. Ctpaxkuna, yin. “I'magcton’™ Ne 28

e-mail: snezhana.baycheva@korado.bg, ten. 06161 4245

22. Hedunancosa aexaapanus no wi. 41 ot 3akoHa 3a c4eTOBOACTBOTO — 32 (PMHAHCOBU OTYETH HA
WHAMBHIYaJIHA OCHOBA, CHOTBETHO MO Wi. 51 ot 3aKoHa 3a CYETOBOACTBOTO — 32 (DMHAHCOBH OTYETH HA
KOHCOJIMIHPAHA 0CHOBA, KOTaTO € MPHJI0KIMO.

23. Jpyra nadopmanus no npeneska Ha JIpyxecraoro.

IIpomenu B HeHaTa HAa akuuuTe Ha /[py:KecTBOTO

Bceuuku akuuu Ha eMUTeHTa ca peructpupanu u ce Teprysat Ha “bbJITAPCKA ®OHAOBA BOPCA — CO®UA”
AJl, cermenrt “Tlpemuym”.

Bpoii akim B 00pwiienue — 13,168,614,

Emutent: »KOPAJIO-bwarapus AJ]

Bopcos kox: KBG (4KX)

ISIN konx: BG11LUSTAT13

3a mepuoma 01.01.20244 r. — 31.12.2024 r. emucusTa akiuu ¢ Onia ThPryBaHa, KaKTO CIICIBA:
Ob6opor /7B./: 338 459

[IpexBbpieH obem: 72 287

Bpoii cnenku: 365
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JAOINbJIHUTE/THA HHDOPMALIHUA 110 PA3SAEJI IVA OT IIPUH/IOKEHHE Ne 2 HA HAPE/IBA Ne 2 HA
K®H (IIPOAB/I’KEHHUE)

ITo nannu Ha B®b npoMeHuTe B 1ieHaTa Ha akiuuTe Ha J[pyxecTBoTo kbM 31.12.2024 1. ca kakTo cieqBa:
v muHuMansa — 4.10 1B.

4 MakcumainHa — 5.50 1B.
v cpenna — 4.682 1.
v nocnenHa — 4.40 nis.

JpyXecTBOTO € IoJaBajio B CPOK M3MCKBaHATa OT 3aKoHa IyOnmyHa nHpopMmanus kpM Kommcus 3a puHaHCOB
Haj30p U benrapcka ¢poHnoBa 6opca. ChllaTa € Ha pa3NoIoKeHNE Ha aKIIMOHEPH W MHBECTUTOPH Ha caiita Ha
HpyxectBoTo - Www.korado.bg m www.x3news.com

»~KOPAJIO-brirapus” AJl cp3HaBa, 4e MONIBPKAHETO Ha MOBEPHETO M CHTYPHOCTTA Ha AaKIMOHEpHTE,
CITy’)KUTEIINTE, KIMEHTUTE U BCHYKHU X0Pa, C KOUTO pabOTH, KaKTO M Ha OOIIHOCTHUTE, B KOUTO pa3BHBa JCHHOCTTA
CH € M3KIIIOYUTEIIHO BaXKHO 32 IIOCTOSIHHOTO Pa3BUTHE U yCIieXa Ha KOMIAHMATA.

[Tpomenure B 1ieHaTa Ha akiuuTe Ha J{pyxectBoto npe3 2024 r. ca oka3aHu B ciieaHaTa rpaduka:

ot | 01.01.2024[] | Ao: | 31422024

LACH: 01.01.2024 - 27.12.2024 - g+esHa rpatuxa

\ 17.12.2024 Ote: 4.48 Mwh: 4.48 Maxc: 4.48 3are: 4.48

o infostock.bg

Obew (notose): 0.1K

| 2.0
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o

HpyxectBoTo cBoeBpeMeHHO ¢ mpenaBano Ha KOH u BOB HOpMaTmBHO ompexnencHata wHpopMamus B
CHOTBETHHUTE CPOKOBE.

AHAJIU3 H PABACHEHUE HA UH®OPMAILIUATA 110 ITPH/IOKEHUE 3 HA HAPEJ/IBA Ne 2 HA KOH

1. Uudopmanys OTHOCHO IEHHUTe KHHKA, KOUTO He ca AONMYCHATH 10 ThProBUsl HAa pery/iMpaH mas3ap B
Peny0auka Bbarapus uiau apyra abp:kaBa 4jieHKa.

KoM 31.12.2024 1. [IpyKecTBOTO HE € U3aBaJIO [IEHHU KHIXKA, KOUTO HE ca JOMyCHATH JI0 ThPTOBHS Ha peryIupaH
nma3ap B Pemy6nuka bearapus nnm apyra qpprkaBa djeHKa

2. Undopmanms 0OTHOCHO NPSIKOTO M HEMPSIKOTO NMPHUTeKABaHe HA 5 HA CTO WJIM MOBeYe OT MPaBaTa Ha rjac
B 00110TO chbOpaHue Ha JIpysecTBOTO, BKJIIOUMTEIHO JAHHH 32 aKIHOHEpHTe, pa3Mepa Ha ASJIOBOTO UM
ydyacTve M HAUHHA, 0 KOWTO ce MpPUTeXKaBaT aKIUUTe.

IToseue ot 5 % oT akumure Ha J[py’XeCTBOTO ce MpHUTEKaBaT MPAKO eqMHCTBEHO oT akiuoHepa KOPAJIO a.s.
PEITYBJIMKA YEXU . To3u akimonep e BrucaH B Peructepa Ha Mecren cpx — XPAJIELL KPAJIOBE, Paznen
,,b*, [Taptuna 1500, nata Ha BoucBane — 01.09.1996 ronquna, EVK 25255843 /mo cucrema Ha PemmyOinka Yexus/
cwe cepanmiie u aapec Ha ynpasineHnue — PEITYBJIMKA YEXUS, rpan YECKA TPIIEBOBA, Oxpsr — YCTU
nag OPJINIU, ynuna ,,BPYKU XYBAJIKY Ne 869, momiencku kox — 560 02.
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AHAJIN3 H PABACHEHUE HA UH®OPMAILIUATA 110 IIPH/IOKEHUE 3 HA HAPEJ/[BA Ne 2 HA KOH
(I1POABJI’KEHHUE)

Pa3mepbT Ha aKIMOHEPHOTO y4acTHe Ha TO3W akiuoHep kbM 31.12.2024 r. e 10 817 923 Opost akimu, KOeTo
cheraBisiBa 82.15% ot oOmusT Opoi akiwu Ha JIpyKecTBOTO.

3. IlaHHl/I 34 AaAKHUOHEPUTE CHC CICHHATHA KOHTPOJHU IMIPaBa U ONIUCAHUEC HA TE€3U IpaBa.
):[py)KGCTBOTO HsMa aKIIMOHCPHU CHC CIICIIUAJIHA KOHTPOJIHU IIpaBa.

4. CnopasyMe}mﬂ MCEKAY AaKIIMOHEPHUTE, KOUTO Ca U3BECTHU HA ﬂpyﬂ(eCTBOTO M KOUTO MOrart aa aoseaart 10
OrpaHUYCHHUSA B IPCXBBHPJISAHETO HA AKIIUA WIH IIPABOTO HaA 1Jiac.

Ha L[py)KECTBOTO HC Ca U3BECTHHU U TO HEC € YBCAOMABAHO 3a CIIOPA3YyMCHUA MCKIY aKIITUOHECPU, KOUTO MOrar Ja
AOBEAAT MO OI'paHUYCHUS B IIPCXBBPIIHETO HA aKIIU U /W IpaBa Ha rjac.

5. CbmiecTBeHun A0Tr0BOpHA HaA Ilpyﬂ(eCTBOTO, KOHUTO Mnmopazxkjaartr )IeﬁCTBHe, H3MEHST C€ WIH C€ NPpeKpaTaABaT
nmopaam mnpomMsina B KOHTpPOJa Ha I[py)KeCTBOTO npu OoChLIECTBABAHEC Ha 3aAbJKUTECJIHO TbHProBO
npeajiaraHe, 1 nNOCJACAUIUTE OT THAX, OCBEH B CJIYYaUTE KOIraTo pasKpuBaHETO HA Ta3U l/IH(l)OpMaIII/Iﬂ MOKE
Aa NIPpUYYMHU CCPUHO3HU BpPEIH HA )Ipy?l(eCTBOTO; HU3KJIIIOYECHHUETO 110 MPEAXOAHOTO U3PECIYECHHUE HE CC MpUuJiara
B CJIydauTe, KOraTto ,ley)l(eCTBOTO € IUI'bKHO J1a paskpue HH(l)OpMaIII/lﬂTa mo cuJjiata Ha 3aKOHa.

pr)I(eCTBOTO HsMa CKJIFOYCHU JOTOBOPH, KOUTO Aa OTTOBAPAT HAa BUAa U XapaKTEpa OIMMMCaH B HACTOsAIlaTa TOYKa,
BKJIFOYUTCIIHO U Ja MopaXaaT HeﬁCTBHeTO CH IPpHU Bb3HUKBAHCTO Ha TE3U YCIIOBUS.

ITPOI'HO3A4 34 BBAEIOTO PA3BUTHE HA /IPYKECTBOTO

P’BKOBOI[CTBOTO CH € IIOCTAaBUJIO CIICAHHUTC OCHOBHH IICJIH, KOUTO Ja 6’B,Z[aT MOCTUTHATH 1TPE3 2025 r.:

v 3ama3BaHe M yBeJINYaBaHE HA IPON3BOJCTBEHHS KallallUTET

v TepceHe Ha HOBHM NMApTHHOPH 3a TMOBHIIABAHE HA MPOJAKOMTE HA OBJITApPCKUA Ma3ap M TO IJIABHO Ha

paaraTOpUTE MPOU3BEJCHH IO HOBA TEXHOJIOTHSI.

v 3ama3BaHe Ha Jiella B TPrOBUATA C OTOIUIMTENHU Tea Ha Obarapckus masap.

v ITonneprkaHe Ha onTHMaleH ob6eM MpoaaxOn Ha TEPUTOPUUTE, KBJIETO Hanocne bk npoaasa "KOPA J10-
Benrapusa" AJl (Pymbaus, @pannus, Yarapus, Tyauc u ['sprms)

v ITpHO M3MOA3BaHE HA MPEAUMCTBOTO, POU3TUYAIIO OT WIEHCTBOTO B rpynata KOPAIO.

“KOPAZIO-brarapus” AJl ce cTpeMH KbM BHUCOKH CTaHIApTH B JICHHOCTTA CH, KaTO MMa LIEN Ja MOAIbPXKA U
pa3BHBa IBJITOCPOYHO 3aBOIOBAHHUTE CH MO3MILHUM B KOHKYpPEHTHATa cpefa, B KoiTo € u3bpano aa padboru. Hue
roeMaMe aHTaKMMEHT Jla JOTPHHACSIME 332 YCTOWYMBOTO pa3sBUTHE Ha 0OMIECTBOTO. ToBa M3MCKBA MOCTUTAHETO
Ha OajaHC MEXAy KPAaTKOCPOUHHTE W IBITOCPOYHHTE WHTEPECH M OTYHUTAHE Ha BCHYKUTE MKOHOMHYECKH,
€KOJIOTMYHH U COIMAITHA ChOOPaKEHHs IIPH B3EMaHETO Ha OM3HEC PEIICHMS.
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OTIOBOPHOCTH HA PBKOBO/ICTBOTO

Cnopen OBJITapcKOTO 3aKOHOJIATEIICTBO PHKOBOACTBOTO CJIe/BA a M3TOTBs (PMHAHCOB OTYET 3a BCSIKA (PMHAHCOBA
roAMHA, KOWTO Ja JaBa BspHa M 4YECTHA IIPEACTaBa 3a HMMYILIECTBEHOTO W (DMHAHCOBOTO CHCTOSHHE HA
JIpyecTBOTO, KaKTO M 3a MOJy4eHHs: (PMHAHCOB Pe3yJTaT M IPOMSHATA B MAPUYHUTE MOTOLH B ChOTBETCTBHE C
MC®O cyeToBOIHM CTAaHAAPTH, IPUETH OT EBpoIIeCKUs CHIO3.

PBHKOBOJCTBOTO TMOTBBPXKIABA, Y€ € MPUIIATANIO MOCTICJOBATEIHO a/[eKBATHA CYSTOBOJHA MOJUTHKA W, Y€ MPH
M3TOTBSHETO HA TOIWITHIS (PIHAHCOB O0TYeT KbM 31 mekemBpu 2024 1., € cria3eH NpUHIUITHT Ha IPEATIa3INBOCTTa
NP OLICHKATa Ha aKTHBUTE, ITACUBHUTE, IPUXOUTE U PA3XOAUTE. PHKOBOICTBOTO CHILO TaKa MOTBHPIK/AABA, U CC
€ MPUABPKAIO KbM JCHCTBALIMTE CUCTOBOIHU CTAHIAPTH, KATO (PMHAHCOBHAT OTYET € M3rOTBEH HA MPUHIIUIIA Ha
JICHCTBAIIOTO TPEAIPUSATHUE.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a HPABUIHOTO BOJEHE Ha CUETOBOAHMTE PETHCTPH, 3a LIENEChOOPa3HOTO
yIpaBjeHUEe HAa aKTHBHUTE M 3a IPEAIPHEMAHETO Ha HEOOXOIUMHTE MEPKH 3a M30srBaHe W pa3KpHBaHE Ha
€BEHTYaJIHH 3JI0YNIOTPEOU U APYTH HEPETHOCTH.

Vpiicu Pokesnuriek Irzhi Digitally signed by
N3neiaurenen JAUPCKTOP Irzhi Rzheznichek

“KOPAZO-Buirapus” AJ] Rzhezniche .;.5075.03.17
rp. Crpaxuna k 09:41:11 +02'00'
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JEKJAPALIUSA 3A KOPIIOPATUBHO YIIPABJIEHUE 3A 2024 .
Ha ,KOPAJIO - bbarapus® A/l

Honynoanucanusr,

Hpxu Pxe3nnuex, B KaueCTBOTO cH Ha npezactasisBail , KOPAJIO - bbarapus” AJl, npyxecTBo, yUpeieHo U
CBIIECTBYBAILO CBHIJIACHO 3akoHHMTe Ha PemyOnuka Bwirapus, chc ceanuine U aapec Ha ymnpasjieHHE B OO
Benmko TepHOBO, 001m1. CTpaxuna, rp. Ctpaxura 5150, yi. ,,I'magcror” Ne 28, Burcano B ThproBCKust peTHCTBP
kbM Arennus mo BuucBanuaTa ¢ EUK 814190902 (raprdaHo mo-xomy ,,Jpy:kecTBoT0”),

JAEKJIAPUPAM CJIIEJHOTO:
CbUIHOCT M MpeAMeT Ha JeK/IapanusaTa 3a KOPNopaTUBHO yNpaBJieHHe

Hacrosimata  mexmapaitiss 3a KOPIOPAaTHBHO YIIpaBlicHHe (HapudaHa T0-710iy ,Jlexiapanusita”) e
M3rOTBEHA B CHOTBETCTBHE C M3MCKBAHMATA 33 pasKpuBaHe Ha nuH(opmanus ceriaacHo 4i. 100H, an. 7 u 8
ot 3IIHK u un. 40, an. 1 u 2 or 3aKkoHa 32 CUETOBOJCTBOTO M MPEACTABIIsIBA HEpasjeliHa 4acT OT
TOAMIIHUS JOKJIaJ 32 JeiHocTTa Ha [lpyxkecTBoTOo 3a neprona 01.01.2024 r. — 31.12.2024 r. (HapuyaH mo-
aony ,OtderHusAT mepmox ). Jleknapanusrta Head  NPENOCTaBSHETO Ha HMHGOPMAIMS OTHOCHO
BbBeJeHUTE B Jpy’»KECTBOTO IO-BUCOKM KPUTEPHHM M CTaHAAPTH B 00JACTTa HAa KOPIOPATHBHOTO
ynpasjeHue, Kouto [IpyKecTBOTO Bb3HaMepsiBa Ja MOANBbpKAa M 3a B Objelle. B u3mbiHeHue Ha
3aKOHOBHTE M3UCKBaHMs Jlpy>kecTBOTO ImyOnmKyBa JlekinapamusTta Ha MHTEPHET CTPaHMIaTa CH Ha ajpec:
www.korado.bg.

IpuabpxaHe KbM KOAEKC 32 KOPIOPATHBHO yNIPaBJIeHHE

JpyXecTBOTO ce€ PhKOBOAHU OT MPHHIMITUTE Ha JOOPOTO KOPIIOPATUBHO yIpaBieHue. ChIIIacHO pelIeHue
Ha YC Ha [pyxecTtBOoTO, cuutaHo ot centemBpu 2017 r., JIpy>KeCTBOTO cIa3Ba MO IIeIech00pa3HOCT
Hanmonanuust xonekc 3a xopropatuBHo ynpasieHue (HKKY). Karo unen na I'pymata KOPAJZIO, To
CIa3Ba BCEKH €JMH U BCUYKU BBTPEIIHO-TPYNIOBH aKTOBE, OTHACSIIHU CE IO KOPIOPATUBHOTO YIpaBJICHUE.
Te3u akTOBE BKJIIOYBAT, OCBEH OCTaHAJIHTE, U:

(a). INonmTHKa 32 KIIFOYOBHUTE MPUHIIMIK HA KOPIIOPATHBHOTO YIIPABJICHHE;
(6). EtudeH xomekc; u
(B). IlpaBumia 3a HeJOIyCKaHE HAa KOPYMIIMOHHHU MPAKTHKH.

[Tocouennte BHTPEUTHO-TPYTIOBH aKTOBE ca pa3pabOTEeHH B CHOTBETCTBHE C JHCTBallaTa HOPMATHBHA
ypenoda, paznopenoure Ha ycraBa Ha [[pyxectBoro, HKKY u mpuHImmure 3a KOpmopaTUBHO yIpaBlIeHUE
Ha OpraHu3anusaTa 32 HKOHOMHYECKO CHTPYAHHYECTBO W pa3BUTHE. Upe3 MpuiaraHeTo Ha Te3W aKTOBE
JpyXecTBOTO OCHUTYpsIBa B IThJIHA CTEIICH CIIa3BaHETO Ha HaW-IOOpUTE MPAKTHKH U CTAHIApTH B cepara
Ha KOPIIOPATUBHOTO YTIPABIICHHUE
JpyXecTBOTO IpHIIara CICIHHUTE 3aIbDKUTEITHA NU3UCKBAHHS:

e  3amIuTa MpaBaTa Ha aKIMOHEPHUTE;

e OCHTYpsIBAHE Ha CIPaBEAJIMBO TPETHPaHE HAa BCHUYKH aKIMOHEPH, HE3aBUCHMO OT Opos Ha
aKIMUTE, IPUTEKABAHU OT TAX;

e TIIpH3HABAaHE IIpaBaTa Ha 3aMHTEPECOBAHWTE CTPAHH M HACHPUYABAHE CHTPYTHHUYECTBOTO MEXKIY
JpyXecTBOTO M 3aMHTEPECOBAHUTE CTPAHH;

e OocuTypsiBAHE Ha CBOEBPEMEHHO M TOYHO pa3KpUBaHE Ha MH(GOPMAIMS 110 BCHYKH BBIIPOCH,
CBBbp3aHu ¢ JIpy’KeCTBOTO, BKJIIOYHUTEIHO O OTHOIIEHHE Ha HErOBUTE (DMHAHCOBU DPE3yNTATH,
HUMYIIECTBO U YIIPABICHUE;

e  ocurypsiBaHe Ha e()eKTHBEH KOHTPOJI BbPXY YIPaBUTEIHUTE U HAA30pHH OpraHy Ha [Ipy»KecTBOTO
1 OTYETHOCTTA MM TIpeJ] aKIMOHEPHTE.
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31 nexemBpu 2024 r.
3. [Ipunaranero Ha cTaHAAapTUTE 3a JOOPO KOPIOPATHBHO YIPABICHHUE CE OCHINECTBSIBA HA MPHHIUIA

., cnaseaii unu obscuaeai”’. ToBa M3UCKBA B Cllydyail Ha OTKJIOHEHHME OT CTAHIAPTUTE KOPIIOPATHBHOTO
PBKOBOACTBO Ha JIpy>KECTBOTO Jla U3SCHSABA MPUUMHHUTE 3a TOBA OTKJIOHEHHE U Jia T omoBecTsBa. IIpe3
Otyernus Ilepron He ca W3BECTHH JOIYCHATH OTKIOHEHUS M HE Ca HAJNWIEC WHIUKAIWH 32 BB3MOXKHH
OTKJIOHCHHUS.

B nomrpiaHEHNE KBM OCOYEHHUTE BHTPELIHO-TPYIIOBU aKTOBE B J{pyKeCcTBOTO ca pa3paboTeHH 1 e()eKTHBHO
JEHCTBAINN CICTHUTE MOJIUTHKY U JOKYMEHTH, OTHACAIIN CE JO KOPIOPATHBHOTO yNIPABICHHE!

(a). IlpaBmia 3a JeHHOCTTa Ha YIIPABUTEIHUS CbBET U HA30PHHUS CHBET (HAPHIAHH MO-T0JIy ChOTBETHO
”yC” Hu ”HC”);

(6). Cucremu 3a BBTpPEIICH KOHTPOJ, YIIPABICHUE Ha PUCKA U (PHHAHCOBO-MH(OPMAIIOHHA CHCTEMA,
(8). llomwmruka Ha BR3HArpaxaeHusTa Ha wieHosere Ha YC u HC; u

(r). IlonmmThka Ha MHOrooOpa3We 10 OTHOIIEHHE Ha PBKOBOAHUTE, YNPAaBUTECIHUTE M HAA30PHUTE
opranu B [IpyskecTBOTO.

Hpe3 OT4eTHUS nepuoa HE € AOINYCKAHO KaKBOTO M Ja OMJIO OTKIIOHCHHE OT M3MCKBAHHUATA HA TE3H
APYKECTBCHH aKTOBC.

B JlpyxectBoTO € BHeApeHa CucteMa 3a ympasiaeHue Ha kayecTBoTo ISO 9001:2015, xosiTo rapanTupa Bce
110-700pO KauecTBO Upe3 HEMPEKbCHATO IO00psBaHe HA YIPABICHUETO HA IPOLIECUTE.

CucreMa 3a BbTpelleH KOHTPOJI

B JlpyxecTBOTO € uM3rpajieHa u JeicTBa CUCTeMa 3a BbhTpelleH KoHTposl. OnepaTuBHATa JEHHOCT B Ta3H
00acT ce M3BBPIIBA OT CIIEIHAIN3UPAHO BETPEIIHO-TPYIOBO 3BeHO — OTaen ,,Bbrrpenien oaut”, KoWTo e
Ch3I3JCH B CTPYKTypaTa Ha MaxkopuTapHus akuuonep KOPAJIO a.s., Uemika Peny0iuka 1 OChIICCTBSIBA
JeHOCTTa B TpymnaTa. JJeffHOCTTa My ce M3BBPINBa CHITIACHO OAWTCH IUIAH, M3TOTBSH HAa TOJUINHA 0a3a,
KOHTO ChIbpKa OMHCAHWE Ha MPEIBIDKIAHWUTE OJUTHU aHTaXXHMEHTH I10: MpeaMeTeH 00XBaT, BpeMeBa
paMKa, OpraHM3aTOPH U YYACTHHUIIM B aHTOKUMCEHTA; U OYaKBaHU PE3YNTATH. 3a MPHUKIIOYCHUS OJUTCH
araxkumeHT OTen ,,BeTpemnieH oquT” U3roTBs JOKJIAl, B KOWTO ce M3JIaraT HalpaBeHHUTE KOHCTATAIINY,
MIPEUIOKEHUETO KOPEKTUBHI MEPKHU U TTOCIICABANINTE ICHHOCTH, IPEIBUICHH 3a H3BBPIIBAHE CIICI] OJTUTA.

Otnen ,,BpTpenied oauT” 0TYUTA AEHHOCTTA CH MPEJ] OAUTHUS KOMUTET Ha J{pykecTBOTO. OTYUTAHETO Ce
M3BBPIIBA TEKYIIO Ha PEIOBHUTE M HM3BBHPEIHHWTE 3acefaHus Ha oguTHUS KoMmuTeT. O6oOmeHHWe Ha
KOHCTaTallUWTe Ha OAWUTHHUS KOMHTET OT oTuuraHero Ha Otaen ,BpTpemieH oqut” ce M3BBPIIBA upe3
€XKEroJIHHS JIOKJIa]| 3a JIeHHOCTTa Ha OJAMTHUS KOMHTET, KOMTO C€ M3rOTBS M IpeJyiara 3a oJ00peHue ot
001110TO ChOpaHue Ha aKIHOHEpHUTE Ha JIpyKecTBOTO (HapUYaHo mo-aoiy ,,0C”).

B npomeca Ha (I)I/IHaHCOBOTO otunuTaHe 3a OTYETHUS nepuoa BBTPCHIHUAT KOHTPOJ CC HU3passiBa B
HWHBCHTapHU3alunu / MPOBEPKU Ha MATCPUATHUTC 3alldCH, HE3ABbPIICHOTO IPOU3BOACTBO W MAPUYIHHUTE
CpCACTBA, KOUTO CC IMPABAT Ha PCTyJIPCH MNEPHUOJ (MGCG‘IHO HJIK Ha BCAKO ’I‘pI/IMeCC‘II/Ie). KoM Kpas Ha
BCiIKa (1)I/IHaHCOBa rogvHa €€ M3BbPIIBA U MHBCHTApU3AllMA Ha pa3dyeTH - B3CMaHUA U 3aJbJUKCHHSA Ha
I[py)KCCTBOTO. TCKyH_IO Cce H3BBPLIBAT CYCTOBOAHHU  KOPCKIUU ChIJIACHO OCTOMHOCTCHUTE
HWHBCHTApPU3allMOHHU OITMCH.

Cucremara 3a BBTPEUICH KOHTPOJ € OpraHM3uMpaHa M JeiicTBamia 1Mo Ha4yhH, KOWTO Ja rapaHtupa B
HeoOxoauMara CTEIEH, Yue:
e JIpy»ecTBOTO ce PHbpKa KbM HOPMATUBHUTE N3UCKBAHUSI OTHOCHO CUETOBOAHATA OTYETHOCT,
KaTo clia3Ba MPUJIOKUMHUTE 3aKOHOJATENICTBO M CUETOBOJIHHM CTAHAAPTH, KaTO MPe3 OTYETHHUS
Nepuo/ ToBa ca MexXIyHapOAHUTE CTaHAAPTH 3a (MHAHCOBO OTYHMTAHE, IPHETH 3a MpHUJIaraHe B
EBpomneiickus cblo3;
e  Ce OCHI'ypsiBa M IOAJIbpKa HEOOXOANMOTO HUBO HA HH(MOPMHUPAHOCT HA CHOTBETHHUTE aJipecaTu
Ha (puHaHCOBaTa MH(POPMAIHS;

XXVii
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e  ce cra3Bar CbOTBETHUTE U3UCKBAHUS 33 MPO3PAYHOCT U IIBJIHOTA HA (PMHAHCOBATa MHPOpPMAIHS,
KaKTO ¥ NPUHIIMIIA 32 IOKyMEHTaJIHa 000CHOBAHOCT; U
e ce 3aunTar HabOp OT OCHOBHM NPUHIMIM OT JIMIATa, 3a€TH B 00jacTTa Ha (PUHAHCOBO-
CYETOBOJHOTO OTYMTAHE, MEXIY KOHTO OOEKTHBHOCT, OE3MpPUCTPACTHOCT, HE3aBUCHMOCT U
MIPO3PavHOCT.
Kato 1m0 cucreMaTa 3a BBTpELIEH KOHTPOJ rapaHTHpa e(eKTHBHATA OTYETHOCT M Pa3sKpHUBAHETO Ha
nH(popmanus ¢ oraen HACHTH(GUIIPaHEe HAa PUCKOBETE, ChIIBTCTBAIIN ACHHOCTTA Ha J[pyKecTBOTO.

CucTrema 3a ynpapJjieHHe HAa PHCKa

B JIpykecTBOTO € M3rpajicHa u AeWCTBa CHCTEMa 3a yIpaBJIeHHe Ha pucka. OnepaTuBHATA JEHHOCT B Ta3H
o0nacT ce M3BBPIIBA OT CHELUAIM3UPAHO BHTPELIHO-TPYNOBO 3BeHO — OTren ,,YnpaBieHne Ha pucka”
KOWTO € CBh3AaJieH B CTpykTyparta Ha maxkopurtapHus akuuonep KOPAJIO a.s., Yemka PenmyGnuka u
OCBILIECTBsIBA AEHHOCTTa B Tpynara. JleiiHocTTa My ce chCTOM B MICHTH(UIMpaHe, U3MEPBaHE U OLICHKA
Ha pHCKa ChIIBTCTBAI AelHocTTa Ha J[pyxxectBoro. Ts rapantupa n eekTHBHOTO (DyHKIMOHHpaHE Ha
JEWHOCTUTE IO OTYETHOCT M paskpuBaHe Ha wuHGpopMmanusa. 3a u3BbpuieHUTe aedcTtBus Otaen
,, YTIpaBJICHUE Ha PUCKA” U3TOTBS MOKIIAJ 32 OLEHKA U CHIIO OTYUTA JCHHOCTTA CH MPE OJUTHUSI KOMUTET
TEKyIIO Ha PEIOBHUTEC W W3BBHPENHUTE My 3aceqanus. OO00OIIeHWEe Ha KOHCTATAI[MUTE HA OJUTHHSA
KOMHUTET OT OTYHUTAHETO Ha OTHENa Ce M3BHPIIBA UPE3 €KETOMHHS TOKIAa 3a JCHHOCTTa Ha OJUTHHA
KOMHUTET.

[Ipu B3eMaHe Ha CBOUTE WHBECTHIIMOHHH PEIICHIS KOPIIOPATHBHOTO PHKOBOACTBO Ha J[py»KEeCTBOTO LIEH
MIOBHIIABAHE Ha OINEpallMOHHATa M (PMHAHCOBA YCTOHYMBOCT Ha J[pyKeCTBOTO, KaKTO W IOCTUTAHE Ha
000CHOBAHOCT Upe3 pPe3yJITaTH OT NPOBEACHH aHAIHM3U Ha TEKYIH U ObJEIH PUCKOBE.

CobcTaB n (I)ymcunormpaﬂe Ha AJIMUHUCTPATUBHUTEC, YIIPABUTCJIHUTEC M HAJA30PHUTE OpPraHu M
KOMHUTETH

pr)KCCTBOTO nMa IBYCTCIICHHA CHUCTEMa Ha YIPAaBJICHUE IPU CTPUKTHO CIa3BAHC HA IMPUHIUIIUTE 3a
IIPO3pavYHOCT, HE3ABUCHUMOCT U OTTOBOPHOCT OT KOPHOPATHUBHOTO PHKOBOJACTBO. Tasu cucrema BKIIIOUBaA
CJICAHUTC OpraHu:

e HC, ko#iTo ce cbcronm OT 4 (4eTHpHUMa) WICHOBE, BKIIOYHUTEIHO 2 / JBaMa / HE3aBHCHMH UYJICHOBE
CBhIJIACHO H3HUCKBaHETO Ha wi. 116a, an. 2 or 3IIILK. HC geiictBa B ChOTBETCTBHE C ycCTaBa Ha
HpyxectBoto u [IpaBuiata 3a aeiinoctra Ha HC.

® YC, koi#iTo ce cberon oT 3 (TpuMa) wieHoBe. Y C JeiicTBa B ChOTBETCTBHE C ycTaBa Ha J[py»ecTBOTO U
[IpaBunara 3a geitnoctra Ha YC.

ITepconanaust cbetaB Ha HC u YC e cTpyKTypHUpaH 1Mo Ha4WH, KOWTO Jja TapaHTHpa NpoQecruoHaAIn3Ma,
0e3MPUCTPACTHOCTTA M HE3ABHCUMOCTTA HA PEUICHUATA M ACUCTBHUATA HA TEXHUTE WICHOBE BHB BPH3Ka C
YOPaBIEHUETO U KOHTPOJIA BBPXY YIPaBIeHUETO Ha [[pyxKecTBOTO.

YC u HC ocurypsBaT HaaJIe:KHO pa3jiesieHrne Ha (PyHKIIMUTE U OTTOBOPHOCTHTE HAa CBOUTE WICHOBE, IPH
Cla3BaHe Ha MPUHIKITA 32 PABHU MIPAB U CHIIIACHO 3aKOHOBHUTE M3UCKBAHMS, KAKTO M €()EKTUBHO y4acTHe
B YIpaBJIeHUETO Ha J[py>KECTBOTO B CHOTBETCTBHE C MHTEPECUTE U MpaBaTa Ha aKI[MOHEPHTE.

I/I360pLT Ha wieHoBere Ha YC u HC ce OCBHIICCTBABA II0 MPO3pavYCH HAYUH, KATO CC€ IMPCAOCTaBA
CBOCBPEMEHHO I/IH(l)OpMaIII/IH B 10CTAaThbUYCH 00eM OTHOCHO JIMYHHUTE U HpO(i)eCI/IOHaJIHI/I Kad€CTBa Ha BCCKU
KaHauaaT 3a 4JICH Ha CbBET, C LICI o0e3reuaBaHe B3€MaHETO Ha I/IH(I)OpMI/IpaHO PpeUICHUC OT CbOTBETHUSA
KOMIICTCHTCH OpraH Ha pr)KGCTBOTO.

HpI/I NpeAJIOKECHUC 3a I/I360p Ha HOB WICH Ha CBBET CC Cla3BaT MNPUHIUIIUTE 3a CHOTBETCTBUC U

KOMITETEHTHOCT Ha KaHAMJATUTE C €CTECTBOTO Ha JeiiHOCTTa Ha [IpyKecTBOTO, KAKTO U C €CTECTBOTO Ha
BB3JIOKEHUTE (DYHKITUHM /AN TIPaBOMOIIIHSI.
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17.  Unenosere Ha YC u HC Ha [IpyxecTBOTO MMAT HEOOXOMMAaTa KBaTU(UKAIIWS, 3HAHUS U ONHT 3a Ja

18.

19.

20.

21.

22.

23.

24.

25.

W3IBJIHSBAT HAJUIEKHO, TIPH CIIa3BaHETO Ha Hal-BUCOKH NPO(ECHOHATIHN CTAaHIAPTH CBOUTE 38 IbJDKCHHUSI.
JlpyecTBOTO CTHMYJMpa IOBHIIaBaHe Ha kBanudukanuara Ha wieHoBere Ha YC u HC, xaro npu
n30upaHe Ha HOB 4YJICH, CHINMAT OMBa 3al03HAaBaH C IIOCTHATa AEHHOCT Ha J{pyKeCTBOTO, HETOBOTO
(DMHAHCOBO CBCTOSIHUE M C OCHOBHMTE NPABHM aCHEKTH, CBBP3aHH C W3BBPIIBAHUTE OT HETO CTOMAHCKU
oTieparyu.

Unenosete Ha YC u HC ca [urexxHA 1a ojaraT BCHYKH YCHIINS C [IeN H304TBaHe 1 HeJIOITy CKaHe Ha pealieH
WINA TIOTCHIIHAICH KOH(IJIMKT HAa WHTEPECH, KaTO OCBEH NPYroTo, ca IUIHKHU He3abaBHO Ja pa3KpHBaT
BB3HUKHAJI KOH(IUKT Ha WHTEPECH M J1a OCUTYpsBAT Ha aKIHOHEpHUTe WH(MOPMAINS OTHOCHO CIENKH
Mexny Jpy’ecTBOTO M WICH Ha ChBET WIM CBBpP3aHH C Hero Jimma. llpomemypara 3a m30sArBaHe U
pa3kpuBaHEe Ha KOH()JIMKTH HAa WMHTEPECH € perlaMeHTHpaHa B aKTOBETE, IMOCOYEHU B T. 2-4 OT
[Hexknapanusra.

Unenosere Ha YC n HC crienBa na M3mbiaHsBAT 3abJDKEHHUATA CH C TPUXKaTa Ha 1O0OpHUS THProBell Io
HA4MH, KOMTO MOTHMBHpPAHO CMATAaT, Y€ € B MHTEpPEC HAa BCUYKU aKIHMOHEpH Ha [IpykecTBOTO M Ja
MpEeANoYUTaT UHTEepecuTe Ha JIpy)KeCTBOTO M Ha aKIMOHEPHUTE U / WM MHBECTUTOpUTE B JIpyKecTBOTO
npexn cBoute cobctBeHn nHTepecu. YneHosere Ha YC n HC ce cTpemsar na u30sAreaT mpsk WIH KOCBEH
KOH()JIMKT Ha MHTEPECH MEXIy CBOS MHTEpec M MHTepeca Ha JIpyKecTBOTO, a aKO TaKbB KOH(IUKT
BB3HUKHE CBOEBPEMEHHO U ITBJIHO I'O Pa3KpUBAT MUCMEHO NpeJ CbOTBETHHS OPTaH U HE y4acTBaT, KAKTO U
He OKa3BaT BIUsAHME BbpXY ocTaHanute uneHose Ha HC, pecnektuBHO YC npu B3€MaHETO HA PELICHHUS B
TE3H CITy4au.

UnenoBete Ha YC m HC ca 1IbXHH JAa ma3sT THProBCKUTE TaWHM Ha JpyKecTBOTO KaTro He
pas3npocTpaHsBar HellyOnn4yHa HHGOPMAIKs, BKIIOYUTEHO U CJIe]] KaTo MpecTaHar jJa ObJaT WieHOBE Ha
CBHOTBETHHS CHBET, JI0 IIyOJMYHOTO OTNIOBECTSIBAHE HAa ChOTBETHUTE 00CTOsTEICTBA OT JIpy»KECTBOTO.

B m3npiaHeHne m3uckBaHeTo Ha ui.1146, an. 1 or 3akoHa 3a mMyOnMMYHO NpejyaraHe Ha LIEHHW KHIDKa
uyneHoBete Ha YC u HC ca qnbxuu na aeknapupar npexa dpyxectBoto, KomucusaTa 3a GuHAHCOB Haa30p
u bearapckara pongosa 6opca — Codust nHGpopManusi OTHOCHO:
®  OpPUAMYECKUTE JIMIA, B KOUTO NMPHUTEKABAT NPSKO WIHM HENPSKO MOHE 25 Ha CTO OT IJIacCOBETE B
0010TO CHOpaHNe WM BBPXY KOUTO UMaT KOHTPOI;
®  [OpPUAMYECKUTE JIMIA, B YUUTO YIPABUTEIHH WJIM KOHTPOJHH OpTraHM ydacTBaT, WIM YHHUTO
MIPOKYPHUCTH €a;
®  U3BECTHHUTE MM HACTOSIIN M OBJEUIN CAEIKH, 32 KOUTO CUUTAT, Y€ MOrar jAa ObAaT NMpHU3HATH 3a
3aWHTEPECOBAHM JIUIIA.

YC u HC ce cBukBa Ha pPEIOBHM 3acelaHWs Hal-MaJKO BEAHBX Ha TpH Mecena. llpum cnasBaHe
M3WCKBaHUsTA HA 3aKOHA U ycTaBa Ha J[pykecTtBoTo YC 11 HC Morat fa B3eMar 1 HeMPUCHCTBEHH PEIISHHSI

3a Bcuuku pemeHust Ha YC u HC ce cbcTaBAT NPOTOKOJH, KOMTO CE€ MOIMHMCBAT OT WICHOBETE Ha
CBOTBETHHS CHBET, KOMTO Ca MPUCHCTBAIM Ha 3aCelaHUETO (IPH B3E€MaHETO HA NMPHCHCTBEHU PEIICHUS),
PECTIIEKTUBHO OT BCHYKH WICHOBE HAa CHOTBETHHUS CHBET (NP HEMPUCHCTBEHHM pelieHus). [Iporokomnure ce
BOJSIT U ChXpaHsBaT OT JupekTopa 3a "Bpb3ku ¢ uHBectutopute" Ha [IpyxkecTBOTO, KOWTO OTroBaps 3a
TSAXHATa BSIPHOCT U ITBJIHOTA.

[poTtokomute oT 3acemanmsara Ha YC n HC npencraBisiBat Thproecka TaitHa. DakTu 1 00CTOSTENCTBA OT
TSAX MOTar J1a ObJaT My OJINKyBaHU, OTIOBECTCHHU WM TIOBEXKIAHU IO KaKBBTO U JIa OIIO0 HAYHMH 10 3HAHUETO
Ha TpPEeTH JuIa /u3BbH wicHoBeTe Ha HC/, €MMHCTBEHO B M3IBIHEHUEC HA 3aKOHOBO HM3HMCKBAHE WU IO
pemenue Ha YC, pecnexktusHo HC.

HC nma npaBo 1a yreTHOMOIIN €IUH MIIM BCEKH OT CBOWTE WICHOBE J]a yyacTBa B 3acemanus Ha YC Ha
JpyXecTBOTO, KaTo MojlyyaBa MaTepHaau W MH(pOpMaIus, HAeHTHYHa ¢ Ta3u Ha wieHoBeTe HA YC. HC
rMa IpaBo MO BCSIKO BpeMe Aa oucka oT Y C /1a mpeicTaBy CBeISHISI WIIN JJOKJIaL TI0 BCEKH BBIIPOC, KOMTO
3acsra JpyxectBoto. HC, Hali-Manko BeIHBX Ha TPU Mecena, n3ciaymBa Aokuan Ha Y C 3a nqeifHocTTa Ha
HpyxectBOTO.
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26.  UnenoBere Ha YC m HC ca mapxHHM B 7-IHEBEH CPOK OT W30HMpAHETO CH Jla BHECAT TapaHIUs 3a

217.

28.

29.

YIpPaBJICHUECTO. PaSMep’bT Ha rapaHnuysTa c€ Oornpeacisd oT 06HIOTO 01,6paH1/Ie Ha aKOUOHEPUTC U HE MOKE
Ja 6’[;)16 IO-MaJIbK OT 3-MECEYHOTO 6pyTHO BBb3HArpaxxJcHue¢ Ha CbOTBCTHUA YICH Ha YC, PECOCKTUBHO
HC.

Karo cnenumanusupal 3anbmkuTeneH 3a JlpyKecTBOTO OpraH JEHCTBa OJUTEH KOMUTET, 3a KOWTO ca
pa3paboTreHn mpaBmiIa 3a paboTa u rpaduk Ha neitHOCT. J[effHOCTTa My € HacO4YeHa KbM ITOBHIIABAHETO
e(eKTUBHOCTTa Ha NPOLECHTE 3a (PMHAHCOBO OTUYHWTAHE, HA CHCTEMUTE 32 BBTPEIICH KOHTPOI M 3a
ynpasieHue Ha prucka. OIUTHUAT KOMUTET IpaBU MOTHBHPaHO nipeioskerHue 1o OC 3a n300p Ha BHHIICH
OJUTOp M HAOJI0OAaBa HE3aBUCUMHUAT (PUHAHCOB OJUT B [Ipy>KeCTBOTO.

KoM 31.12.2024 r. OQUTHUAT KOMHUTET CE€ ChCTOM OT TPUMA JTYIITH.
Bcnuky 4ieHOBE HA OJUTHHS KOMHUTET MPUTEIKABAT JOCTAThYHA KBATU(PHUKAIKSA ¥ TPO(PECHOHAICH OIHT

3a OCBILECTBIBAHE HA CBOMTE (DYHKIMH C HEOOXOIMMOTO HHBO HAa KauyecTBO ChOOpa3HO Haii-moOpute
MPaKTHKH B 00J1aCTTa Ha KOPIIOPATUBHOTO YIIPaBJICHHE.

VI. Br3narpa:xxaeHust Ha wieHoBeTe Ha YC nu HC

30.

VI.

31.

32.

B choTBeTCTBHE CHhC 3aKOHOBHUTC H3UCKBAaHUS M IPUCTUTE OOMYAiHM CTAaHIAPTH HA KOPIOPATUBHO

yhpaBiieHHEe, pa3MepbT U CTPYKTypaTa Ha Bb3HATPAKACHUATA, OTpeieNieHH B ChoTBeTCcTBHE ¢ [lonmuTukara

3a Bb3HarpaxxaeHusTa Ha wieHosete Ha Y C u HC, otuurar:

® 33TBIDKCHHATA, OTTOBOPHOCTUTE U NPHHOCA HA BCEKH €IWH OT WICHOBETE HA CHBETHUTE B JCHHOCTTa U
pesynTatute Ha [IpykecTBOTO;

e kBamM(pUKANUATa ¥ NPOYECHOHATHHS ONHUT Ha WICHOBETE HA CHBETHTE M HYXX/IATa OT 3abpXKaHE B
JpyXecTBOTO Ha Hal-KBATH()UIIMPAHUTE U JIOSITHH YJICHOBE;

® HEOOXOMMOCTTa OT CHOTBETCTBHEC HAa HHTCPECUTE HA WICHOBETE HA CHBETUTE C IBIATOCPOYHHTE
HHTEepecH Ha Jpy»KecTBOTO, KaTo Bh3HATPAXKACHUATA ce (HOPMHUpPAT BH3 OCHOBA HA PE3YJITATHTE OT
JeiiHocTTa Ha JIpy»ecTBOTO W B CHOTBETCTBUE C OW3HEC cCTpaTerusra, LEeJuTe, IIEHHOCTHTE U
JIBJITOCPOYHHUTE OM3HEC TUIaHOBE Ha J[py»KecTBOTO;

® Bh3HArPaXJICHUATA U TAHTHEMHTE (JIOKOJIKOTO € Mpuiioxkumo) Ha uneHoBeTe Ha YC u HC ce onpenensr
ot OC.

[onauTnka HAa MHOrOOOpa3ue

ﬂpy)KCCTBOTO ojiara H€O6XO,I[I/IMI/IT€ ycuiiuA 3a IpeAOTBPATABAHC HA JUCKPUMHUHANUATA U 34 OCUT'ypsABaH
Ha paBHU BB3MOXHOCTHU IIpU Ha6I/IpaHC Ha KaJApoBuUsA CHU CHCTAB, 0e3 orjie] Ha II0J, paca, HApOJHOCT,
CTHUYCCKA MNPUHAJICIKHOCT, YOBCUIKU 'CHOM, I'PAKAAHCTBO, PEJIUTUA UJIN BApPA, O6p330BaHI/Ie, y6G)KZ[GHI/I$[,
MOJIMTUYCCKA MPUHAAJICIKHOCT, JIMYHO HIIN O6H.[€CTB€HO IMMOJIOKECHUEC, YBPCIKIAAHE, BB3PACT, CCKCyallHa
OopucHTaIus, CeMEITHO IMOJIOKEHNE, HMMYIICCTBECHO CBHCTOSAHUC WM Ha BCAKAKBU ApPYTH IIpU3HAILIH,
YCTaHOBCHHU B MPHUIIOKHUMOTO 3aKOHOJATEIICTBO.

OCHOBHH KpHUTEpHUHU U MpHUHIUNK Ha [lonuTHkaTa 32 MHOroo0Opasue mpu moadop M OleHKa Ha WICHOBETE
Ha aIMHUHHUCTPAaTUBHUTE, YIIPAaBUTEIHUTE M HAA30PHUTE OpraHu Ha [[py’kecTBOTO ca:

® YJIEHOBETE HAa TE€3W OpraHU MOTaT Aa ObJAT AeecocOoOH! (HU3NIECKH WITH FOPUIMYECKH JIUIA, KaTo HE Ce
BBBEXKJIAT OTPAHUYCHUS, CBBP3aHHU C BB3PACT, [10JI, HAIMOHAIHOCT, 00pa30BaHUE;

® Cpea M3UCKBAHUATA 3a 3a€MAaHC HA JUIBXXHOCTH B TE3U OpPraHu MOrart aa 6'I)I[aT BBBCK/IAaHU CIUHCTBCHO
HCAUCKPUMHWHAIIMOHHU KPUTEPUH KAaATO: [L06pa penyranuys, HpO(I)CCI/IOHaJ'ICH OIIUT W YIPABJICHCKU
YMEHUs, NPpEABU CIIOKHOCTTA U CHGHI/I(I)I/IKaTa Ha OCBIICCTBABAHUTEC OT pr)KGCTBOTO HGﬁHOCTH; u

® CpE€a LCIUTE Ha CIIa3BAHC HA IMPUHIUIIUTE Ha MHOFOO6pa3I/Ie B YHOPaBJICHHUECTO Ha pr)KeCTBOTO ca u:
HE3aBHCHUMOCTTA H OOEKTHBHOCTTA B N3pa3saBaHCTO HA MHCHUS, OTpa3sABaHE HA MAKCUMAJIHO HIMPOK KPBbI'
OT MHCHHA U MHTEPECHU HA MAKCUMAJIHO HIMPOK KPBI' OT COIMAIIHMA I'PYNH IIPHU B3EMAaHEC Ha PCUICHUA, U
Ap.
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37.

38.

39.

JpyXecTBOTO cma3Ba TNPUHIMIA HAa MHOrooOpasue, MpwWiaraH IO OTHONIGHHE Ha ChCTaBa Ha
koprnoparuBaute cu oprand. YC Ha JlpyxkectBoto ¢ pemenue ot 01.03.2017 r. e npuen [lonutuka Ha
MHOT000pa3ueTo.

IIpe3 ortueTHnst mepuox B JPy>XECTBOTO HE ca KOHCTATHPAHU CIydad HA JUCKPHUMHUHALIMSL.
3amuTa Ha NpaBaTa HA AKIOHEpPUTe

KoprmopatuBHOTO pBKOBOACTBO Ha JIpy>KECTBOTO TapaHTHpPa PAaBHOIIOCTABEHO TPETHUpPAaHE HAa BCHYKH
aKIIMOHEPH, BKIIOYUTEIIHO MUHOPUTAPHUTE M Ty)KICCTPAHHUTE aKI[MOHEePH, U 3allTaBa TEXHATE MIpaBa.
Beunuku akumonepu umatr mpaBo Aa yuyactBaT B OC u jaa u3pas3siBaT MHEHHUETO CH JIMYHO WM 4YpeE3
npeacraButenu. [lpoueaypute u pensT 3a mnpoBexkaaHe Ha OC ca MakCUMalHO B YJIECHEHUE Ha
AKIMOHEPUTE MU Cla3BaHE HA TPHUHIMIA 32 W30sATBaHE HA 3aTPYTHSIBAHE WM HECHYXKHO OCKBIISIBAHE.
[Ipeanpuemar ce naeicTBUS 3a HacbpyaBaHE Y4YaCTHETO Ha MHUHOpUTapHUTe akuuoHepu B OC.
KopnopaTuBHOTO pBKOBOJICTBO MOJIara yCuius, ¢ 1iej OCUTypsiBaHE Ha MOHe euH npeactaButen Ha YC u
HC na Besxo OC, koiiTo aa mpenoctaBs uH(pOpMAIMsS Ha aKIIMOHEPHUTE W Jla OTroBaps Ha 3aJaJICHUTE
BBIPOCH B 00JIACTTA HA HETOBUTE KOMIIETCHIINY ¥ ChOOPa3HO M3UCKBAHUATA Ha 3aKOHA.

AKLII/IOHepI/ITC ca I/IH(bOpMI/IpaHI/I 34 paBuiaTa, CbrjlaCHO KOUTO €€ CBHKBA U MPOBCKIAA OC, KaKTO H 3a
IpaBoOTO Aa ,I[O6aB$[T HOBH TOYKH B JHCBHHS pCJl HAa CBUKAHO OC w/unn AJITCPHATUBHU TIPECAJIOKCHUA 34
PEHICHUC IO BKIIFOYCHU B JTHCBHUSA PE TOUKH, IPU CTPUKTHO CIIA3BAHC HAa 3aKOHOBUTC OIPAHUYCHMUSA.

Ha pasnonoxxeHne Ha akKIIMOHEPUTE CE NPEAOCTABAT CBOEBPEMEHHO MAaTEPHAIH 110 TOYKHUTE, BKIIOUYEHU B
JTHEBHHUS peJl, KOUTO MaTepHali ca B MaKCHMaJIHa CTETeH KOPEKTHH U sicHH. [1o To3u HaunH ce obe3neuaBa
B3€MaHEeTO Ha MH(GOPMHUPAHH PELICHHS U He BbBEXK/aHe B 3a0JIy)KJCHUE Ha aKI[HIOHEPHTE.

Benuku AKIIMOHCPHU OT €AMH KJ1aC C€ TPETUPAT €AHAKBO.

B m3nbiaHeHue Ha w3uckBaHero Ha wi. 1140, am. 1 ot 3IIIIK, nuiara KOUTO MPSIKO WM HEMPSKO
IIpUTEKaBaT Hal-Manko 25 Ha cto oT r1acosere B OC Ha [Ipy’keCTBOTO WM IO KOHTPOJIMUPAT, Ca ATBKHU
na nexnapupar npen JpyxkecrBoro, Komucusita 3a punancoB Hagzop u bearapckara ¢onmosa 6opca —
Codust nvHPOpMALIHS OTHOCHO:

® FOPUANYCCKUTEC JIMIAa, B KOUTO MPUTECIKABAT HPAKO UJIM HCHPSAKO TOHC 25 Ha CTO OT IJIacoBETE B O6H.[OTO
C’B6paHI/Ie WA BbPXY KOUTO UMAT KOHTPOJ; OPUANICCKUTEC JIMIA, B YUHUTO YOPABUTCIHU UM KOHTPOJIHU
OpraHv y4yacTtBaT, WA YAUTO NPOKYPUCTH Ca;

® U3BCCTHUTEC WM HACTOAIIHN H 6I>,I[GH.II/I CACIIKHK, 3a KOUTO cCUHTaTr, 4€ MoraTr jga 6’BZ[aT MPpU3HATU 34
3aMHTEPECOBAHU JIMIIA.

IX . Cucrema 3a pa3kpuBaHe Ha HH(popManus

40.

41.

42,

VY1BBpACHUTE B JIpyKECTBOTO MOJMTHKA W CHCTEMa 3a pa3KpuBaHe Ha HWH(OpPMALUs TrapaHTHpar
PaBHOIIOCTABEHOCT Ha afipecaTuTe Ha HHPOpMaluATa (aKIMOHEPH, 3aMHTEPECOBAHH JIMIIA, MHBECTUI[MOHHA
OOIIHOCT) M HE TMO3BOJISIBAT 3JIOYNOTPeOM C BbTpemiHa uHpopmaims. Cucremara 3a pasKpuBaHe Ha
nHpopmanus ocurypsisa bjiHa, HABPEMEHHa, BsIpHa U pa3dupaema HHPOpMAIKs, KOSTO JIaBa Bb3MOKHOCT
3a 00EKTHBHHU U MH(DOPMHUPAHHU PELIeHHs U OIleHKH. B JIpykecTBOTO (pyHKIIMOHUPAT BHTPEIIHYU IpaBUIIa
3a M3rOTBSHE HA FOAUIIHATE U MEXIHMHHATE OTYETH U Pel 32 pa3KpHBaHe Ha HH(opMarys.

Cucremara 3a paskpuBaHe Ha WH(OpManus OCUTypsiBa IPENOCTAaBSHETO W/WIIM OIIOBECTSBAHETO HA
HaBpeMEHHa, BsipHa W pa3Oupaema HMHGpOpPManMs CbOOPa3HO HW3MCKBAHUWATA Ha 3aKOHa W JI0OpUTE
KOpHOpaTHBHU NpakTuky. Cucremara 3a pa3kpuBaHe Ha MHQoOpManus rapantipa JOCTBI O OTHOCHMA,
JIOCTaTh4YHA U HaJISKAHA HHOpMaIus 0THOCHO JlpyxecTBoTO M MH(popManus 3a B3eture pemenus ot OC.

JpyecTBOTO MOAABPAKA CBOSI MHTEpHET cTpaHuna. CeKuusTa 3a MHBECTHUTOPU ChIbp)Ka BBTPELIHUTE
aKToBe, MH(POpPMANHMs 3a MpaBaTa Ha akIuoHepuTe W ywyactuero uM B OC, CUETOBOZHWTE OTYETH 32
nocnenuute 10 roanHu, nHOPMAIHA 32 W3IIIANIAHETO HA JAWBHUICHTH, KAKTO M 3a 3aIIWTa HA JUIHHUTE
naaHu. [lepnoaudano ce omosectsaBaT MaTtepuaiute 3a npeacrosmure OC Ha JpykecTBOTO U HHDOpMAIHA
3a B3etute pemenns ot OC.

XXXI
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43. B u3nbiIHCHHWE HA HOPMATHUBHHUTE W3UCKBaHHSA JIpy>KECTBOTO MMa Ha3HaueH JIMPEKTOp 3a BPB3KH C

44,

45.

X.

WHBECTUTOPHTE, KOMTO OCUI'YpsiBa HaJUIS)KHOTO OIOBECTSIBAHE HA PErylupaHa HHGOpMAIHs, oAjexKala
Ha pa3KpuBaHEe W MOAXbPKA AaKTHBHA KOMYHHMKALUs C aKUUOHEPUTE W/MIM WHBECTHUTOPUTE Ha
HpyxecTBOTO.

Jpy>XecTBOTO pasKpHBa peryjimpaHa HHGOpManus, MOoIekalla Ha pasKpUBaHe, KaTo s MPEeIOCTaBs Ha
Kommucusra 3a ¢unancoB Hag3op, benrapcka ¢onmoa 6opca — Codpus u LlenTpanen memo3urtap W Ha
Ppa3mnooXKeHne Ha OOIIECTBEHOCTTA Upe3 HH(POpMAIIMOHHATAa CHCTeMa Ha mopTaia WWw.X3news.com. ITo
TO3W Ha4yMH C€ OCUTYpsBa e(pEKTHBHOTO pa3lpOCTpaHCHHE Ha HMH(POpPMAIMATa M JOCTHIAaHETO U 0
BB3MOXKHO Hali-IIMPOK KPBI JIHIA STHOBPEMEHHO 110 HAYWH, KOHTO He T'M JUCKPHUMHUHHUPA.

pr)KGCTBOTO ocurypsiBa JoCTtarbiHa MNPO3PAYHOCT IO OTHOIICHMWE Ha HCTroBaTa THProOBCKa )IeﬁHOCT,
(bI/IHaHCOBI/I pe3yiaTratd, B3C€TU PCHICHUA U MNOAABPIKA HpO(i)eCI/IOHa.HHO HHBO Ha OTHOULICHHsATA C

HWHBECTUTOPUTEC, MEJUNTE U q)HHaHCOBI/ITe 1 Ma3apHu aHaAJIMU3aTOpU.

HNudpopmanus 3a HAIMYNETO HA NMPeAJIOKEeHH 32 NOrTbIIaHe/BJINBaHe U cbriacHo wi. 10, map. 1,

oyxsu "B", "r", "e", "3" u "u" or Jupextuna 2004/25/EO na EBponeiickusa napaaMenT u Ha CbBeTa oT
21 anpua 2004 r. OTHOCHO NPEAJIOKEHUATA 32 MOTIbIIAHE

46.

47.

48.

XI.

49,

XII.

50.

ITpe3 OruetHns mepuon KbM Jpy>KeCTBOTO HE ca OTIPABSHH IPEIUIOKEHHNS 32 MOTITbIAaHE W/NIN BIMBaHE
B IPYTO JPY>KECTBO.

I/IH(bOpMaLII/IH OTHOCHO IPEKHU NJIM KOCBCHU 3HAYUMH aKIIMOHCPHHU YUaCTUA:

HpyxectBoto e koHTposupaHo oT KOPAJIO, a.s., Uemka Pemyb6nuka, koero kpM 31.12.2024 .
nputexasa 82,15% ot ocHoBHUS KamuTal Ha J[pyxectBoro wiu 10 817 923 Opos akiuu.

Ha cBoii pen, KOPAJIO, a.s. nma 3a cBoll Ma)KOpHUTapeH akioHep MUHHUCTEPCTBOTO Ha (PUHAHCHUTE Ha
Peny6nuka Uexus, 1 ApyTH 3HAUUMU aKklnoHepU — EBponeiickara 6aHKa 3a Bb3CTAaHOBABAHE U pa3BUTHE,
u 3 pusnvecku auna.

EnuHCTBEHHAT aKIIMOHEP ChC 3HAYUMO JSIIOBO yUyacTue e mocoueHoTo apyxectBo KOPAJIO, a.s., Yemka
Peny6nuka, Bimcano B Peructbpa Ha OxpwkHuA cbl — Xpanen Kpamose, Pazgen ,,b“, ITaptuma 1500
TI0]T YEIIKH WACHTU(PUKAIIMOHECH HoMep 25255843.

KoM 31.12.2024 1. 15.84 % (2 086 176 akiuu) ot kamutana Ha J[py»KeCTBOTO ce MPHUTEXaBa OT APYrH
opuandeckn nuna, a 2.01% (264 515 akuuu) oT Kamutana — OT APYrH (U3MYECKH JIUIA, KATO He
CBHIIECTBYBAT JAPYTM 3HAYUMHU TPEKH WM KOCBEHHM AaKIMOHEPHM ydYacTHsl, KOWTO Ja MOJIeKaT Ha
pasKkpuBaHe.

KoM 31.12.2024 1. [IpyXeCcTBOTO HAMA y4acTHsI B KallUTaja Ha IPYTH IPYKeCTBa.

I/IH(l)OpMa]II/Iﬂ OTHOCHO IPUTEKATEJIUTE HA BCHYKU HEHHH KHUKA CHC CIICHIUAJTHUA ITPpaBa HA KOHTPOJ
1 OIIMCaHME HA TE€3U INpaBa

I[py)KCCTBOTO HE € U3/1aBaJIO aKIIUU CHC CIICIIUATIHU IIpaBa Ha KOHTPOJI.

HNudopmanust OTHOCHO BCHYKHM OrpaHMYeHMs] BBPXYy NpaBaTa Ha rJjac, KaTro Hampumep
OrpaHMYeHHsi BbPXY NPaBaTa Ha IJIac Ha MPUTeKATeJMTe HA ONpe/ieieH NPOLEHT Ui Opoii ri1acose,
KPaiilHM CPOKOBe 32 YNpasKHABaHe HA MPaBaTa HA IJ1aC WJIM CHCTeMH, NOCPeICTBOM KOHUTO 4pe3
ChbTPyAHHYecTBO ¢ /Ipy:KecTBOTO (PMHAHCOBHTE MpaBa, MPeJOCTABEHH HAa IeHHHTe KHUXKa, ca
OTJeJIeHH OT MPHUTEe:KABAHETO HA IeHHNTE KHIKA

duHaHCOBUTE IpaBa, IPOU3TUYAIIHU OT aKIMUUTE, Ca HEPA3pUBHO CBHP3aHU C MMPUTCIKABAHECTO HA aKIIUUTEC.
He CBIICCTBYBAT KAKBUTO U J1a 6I/IJ'I0 OrpaHUYCHUA Ha IIPaBOTO Ha rj1ac, OCBCH TE€3U, KOUTO Ca NMPECABUIACHU
B 3aKOHA KaTO 33IbJDKUTENHU (HAIP. HEBB3MOXKHOCTTA Ja CE TJIacyBa OT aKIIHOHEP — 3aUHTEPECOBAHO JTUIIE
OT CZIeNIKa, MPU TiacyBaHus Ha caenku no 4wi. 114 ot 3TITIIIK). YnpaxHsiBaHeTO Ha MPaBOTO Ha TJIac ce
M3BBHPIIBA CaMO SIBHO (JIO MOMEHTa HE ca U3BBPIIBAHM TAHHU TJaCyBaHHs) HA MSCTO HA 3aCEJaHHETO Ha
OC. lo MmoMeHTa B 3acefaHMsITa HE ca JIOIYCKaHU €JIEKTPOHHHU CPEACTBA 3a y4acTUE OT Pa3CTOSHHUE MO
cmuchia Ha wi. 115, an. 8 — 10 ot 3IIIILK.

XXXii
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51.

52.

53.

54.

55.

56.

57.

58.

XIV.

I/IHq)OpMalIl/ISI OTHOCHO IPpaBWJIaTa, ¢ KOUTO C€ PEryjimpa Ha3HA4YaBaHETO WJIH CMAIHATA HA YJICHOBE
Ha CbB€TA 1 BHACAHETO HA UNBMECHCHHUA B yCTaBa

Ha3nauaBaneto n ocBoOoxaaBaHeTo Ha wieHoBeTe Ha HC ce m3pppmBa or OC C pemieHne IpueTo ¢
00MKHOBEHO MHO3MHCTBO. HazHauaBaHeTO M 0CBOOOKHaBaHETO Ha wieHoBeTe Ha YC ce m3BbpmBa oT HC
C pellIeHUE MPUETO ¢ OOUKHOBEHO MHO3MHCTBO.

Unern Ha YC u HC moxe na 6p1e neecriocoOHO Gu3MUecKo KakTo U Iopuamdecko nume. Koraro aien Ha
YC w/mmm HC e ropuangecko JIUIie, TO OTpeaeisl IPEeICTaBUTEN/H/ 3a U3ITBIIHEHUE Ha 3aIBJDKCHUATA MY B
CHOTBETHHUS ChBEeT. KOraTo rpUIUUecKuTe JHIA ca ONPEIeIIHIN MOBEYe OT €AWH CBOM MpPEACTaBUTEN, B
padotara Ha YC u/unu HC yyactBa camo enuH oT TX. FOpUIMIecKoTo JIUIE € COMUIAPHO U HEOTPAHIUCHO
OTTOBOPHO 3aCIHO C OCTAHAIMTE WICHOBE HAa CHOTBETHHS CHBET 32 3aIbJDKCHUATA, MPOU3THYAIIH OT
JICHCTBUATA HA HETOBHS MPEACTABUTEI.

3a uneHose Ha YC u HC He Morart na Ob1aT n30upaHy 1A, KOUTO ca OChXK/aHHU Ha JIMIIaBaHe OT CBOOo1a
32 YMHIUICHO NPECTBIIEHHE OT OOl XapakTep, KaKTo M JIMIa, KOUTO KbM MOMEHTa Ha M30opa cu ca
OCBJICHU C BIIA3JIa B CHJIA IIPUCHAA 32 MIPECTHIIJICHNUS NPOTUB COOCTBEHOCTTA, MPOTUB CTOIIAHCTBOTO HIIU
NpOTHB (PMHAHCOBATA, JAHBYHATA M OCUT'YPUTEIHATA CHCTEMa, U3BbpIICHN B PemryOnmka boarapus wmm B
qykO0HMHa, OCBEH aKo ca peabmnurupanu. He moxe na 6bae wien Ha YC n HC n nune, xoeto e 6uio wieH
Ha YNpaBUTEJICH WM KOHTPOJEH OpPraH Ha JPYXKECTBO, MPEKPATEHO IOPaaAN HECHCTOSTEIHOCT IIpe3
MIOCJICIHUTE JBE TOAMHM, IPEIXOKAAINN AaTaTa Ha PELICHHETO 3a 00sABsIBaHE Ha HECHCTOSTEIHOCTTA, aKO
ca OCTaHalM HEYNOBIECTBOPEHH KPEIUTOPH; KOETO € OO yNpaBUTEd, WIEH Ha YIPABHUTEICH WIIH
KOHTPOJIEH OpraH Ha JpPYy’KECTBO, 32 KOETO € OWIO YCTaHOBEHO C BII3JIO B CHJIa HAaKa3aTEIHO
TMOCTAaHOBJICHNUC HCUSIIBJIHCHUEC Ha 3aIBbJDKCHUA 110 Ch3laBaHC U CbXpaHsABAaHC Ha ONPEACICHUTE MYy HUBaA
OT 3aracy 1o 3aKoHa 3a 3arnacure oT He)T U He(TONPOAYKTH; M KOETO HE OTTOBOPS Ha JAPYTH M3UCKBAHUS,
IIPEIBUJICHU B ycTaBa Ha J[pyKecTBOTO.

duznyeckuTe UNa, KOUTO MPEACTABIABAT IopuandeckuTe nia — ywieHose Ha Y C w/uiau HC TpsioBa na
OTroBapsT Ha M3KMCKBaHUATA 3a wieH Ha HC u YC.

EnHo u cpimo mume He Moxke 1a Obe wieH eqaoBpeMenHo 1 Ha YC u Ha HC.

Haii-manko 1/3 ot unenoBere Ha HC TpsiOBa na ca HesaBucumu jnna. HezaBucumust wieH Ha HC He Moske
na Opae:

® CITYXKHTEN B ITyOIMIHO JAPYKECTBO;

® aKIMOHEP, KOWTO MPUTEKABa MPAKO WIM HETIPAKO MM Ype3 CBbP3aHM JIMIA Hai-Majiko 25 Ha CTO OT
rJIacoBETE B 0OLIOTO ChOPAHUE U € CBBP3aHO C JIpy:KeCTBOTO JIUIIE;

® JIuIle, KOETO € B TaifHM THPrOBCKM OTHOUICHHUS C IyOJIMYHOTO IPY>KECTBO;(YJICH Ha YIPaBUTENCH WU
KOHTPOJIEH OPTaH, MPOKYPUCT WM CIYKUTE Ha THPTOBCKO JPYIKECTBO WIH JAPYTO IOPUANIECKO JIUIIE 110
1.2 1 3;

® CBBP3aHO JIMIIE C APYT WIEH Ha YIIPABUTEJIEH WIM KOHTPOJIEH OpraH Ha MMyOIMIHOTO APYIKECTBO.

Unenosete Ha YC n HC morar na 6baaT npen3bupanu 6e3 orpaHudeHue.

BHacsiHeTO Ha U3MEHEHHUS M IONIBIHeHNUs B ycTaBa Ha [Ipy»KeCTBOTO € B U3KIIFOUUTEIIHATA KOMIIETEHTHOCT
Ha OC. Heo0X0quMOTO MHO3HMHCTBO 32 B3€MaHETO Ha TAKOBA PELICHHE, CHIJIACHO 3aKOHA M yCTaBa Ha
HpyxecTBOTO € 2/3 OT mpencTaBeHUTe WK NpejcTaBisiBaHe Ha 3acepannero Ha OC akuuu ¢ mpaBo Ha

riac.

I/IH(l)OpMaIII/lH OTHOCHO ITPABOMOIIIHUATA HA YJICHOBETE HA CbBETA U MO-CNICHUAJTHO ITPAaBOTO 1a Ce

eMUTHPAT WJIM H3KYNYBAT 00PATHO AKIMH

59.

KoM 31.12.2024 r ocHOBHUSAT KanuTat Ha J[pykecTBoTO € B pazmep Ha 13 168 614 nesa, paznenen va 13
168 614 Ge3HanuHM, TOMMEHHU aKIIMW C TIPAaBO Ha TJIac ¥ ¢ HOMUHAJ | JIeB BesAKa OT TsX. Benuku akiym
ca oT enuH Kiac. Beuuku akimu Ha JIpy»KecTBOTO TIPEOCTABAT Ha MIPUTEKATEIIUTE CH paBHU IIpaBa. Besika
aknus naBa mpaBo Ha enuH riac B OC, mpaBo Ha MUBUICHT M HAa JTUKBHUIAIIMOHEH JISJI, Chpa3MEpHU C
HOMHHAJIHATA CTOMHOCT Ha aKIUATA.

XXXiil
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60. Pemenuero jga ce eMHTHpAT WIM M3KyIyBaT akiMu € cpeja npasomoruusita Ha OC, mpu cra3BaHe Ha
M3MCKBAaHUATA HA YCTaBa U Ha JeiicTBamoTo 3akoHoaarencTo. [Ipes OtuetHus nepuon JpyxecTBoTo
HE € M3/1aBaJIO aKIIMH, OILIUH 33 aKLUH WIN APYTH (PUHAHCOBU MHCTPYMEHTH, IPE/IBUICHH 3a ITPEAOCTaBsIHE
Ha WJIM 3alHCBaHE OT JIMIATa OT OPTaHUTE WM KJIFOYOBHSA MepcoHal. [IpyXecTBOTO HE € M3/1aBajio aKIun
C IPUBMJIETHSA 32 00PAaTHO N3KYyIyBaHE.

61. CorimacHo YcraBa Ha [pyKecTBOTO, 32 00paTHO W3KYITyBaHE HA akKIK € HeoOxoammo pemrenue ot OC Ha
JpyXecTBOTO, KOETO pPEHICHHWE C€ BIMCBA B TBHProBCKUSA perucTbp. HeoOXommMOTO MHO3HHCTBO 32
B3E€MaHETO Ha TAKOBA PELICHHE € /2 OT IPEeJCTaBeHNTE MIIH IPEICTaBIABaHN Ha 3acenannero Ha OC akimn
C TIPaBO Ha IJac.

XV. PaskpubaHe Ha GpuHaHCOBA U HedUHaAHCOBA HHGOpPMAaLU.

62. YTpaBUTENHUAT CHBET MNpHIIara MOJWTHKATa 33 pa3KpuBaHe HAa MHGOPMAanHs B CHOTBETCTBHE CBHC
3aKOHOBHTE N3UCKBAHUS U YCTPOHCTBEHHUTE aKTOBE.

63. B cpoTBeTcTBHE C Ta3W MOJMTHKA 1O T. 1 YIpaBHUTEIHUsS CHBET WM3MOJI3BA CHCTEMa 3a pa3KpHBaHE Ha
¢uHaHCOBa M HeprHAHCOBA HH(OPMAITHS.

64. Cucremara 3a paskpuBaHe Ha ()MHAHCOBa M HeuHaHCOBa HMH(OpPMAIMA ce CTPEeMH Ja TapaHTHpa
PaBHOIIOCTABEHOCT Ha ajJpecaTute Ha HMH(pOpManMATa (aKIHOHEpPH, 3aWHTEPECOBAaHM JIMIA, MHBECTHLIHOHHA
0OIITHOCT) ¥ Ja He T03BOJISBA 3I0YMOTPeOH ¢ BhTpEIIHa HH)OPMAITHSL.

65. YnpaBUTENHUAT CHBET CE CTPEMH Ja TapaHTHpa, Ye CUCTEMaTa 3a pa3KpHBaHe Ha (PMHAHCOBA M HEpHHAHCOBA
nH}popmanus ocurypsiBa IIbJIHa, HABPEMEHHA, BSIpHA W pazOupaeMa MHPOpMAIHMs, KOATO JaBa BB3MOXKHOCT 3a
00CKTHBHY 1 MH(GOPMHUPAHH PEIICHHUS 1 OLICHKH.

66. YHpaBUTETHUAT CHBET CBOCBPEMEHHO OMNOBECTSABA CTPYKTypaTa Ha Kanurtajga Ha JpyXecTBOTO H
CIOpa3yMEeHHs, KOUTO BOJAT 10 yNpaKHSABaHE HA KOHTPOJI CHIVIACHO HETOBHTE IIPaBWJA 33 pa3KpHUBaHE Ha
nH}popManus 1 1eHCTBAIOTO 3aKOHOAATEIICTBO.

67. YHpaBI/ITeHHI/IfIT CBbBCT YTBBPIKJAABa U KOHTPOJIMPA CIIa3BAHCTO HA BBTPCIIHU IIpaBUJIa 34 U3TOTBAHC HA
TOAUITHUTE U MCIKAMHHUTE OTUCTHU U pe/ia 3a pa3KpUBaHE Ha I/IH(l)OpMaLII/IFI.

68.  YmpaBHTEITHHAT CHBET M3MIOJ3BA BHTPEIIHHU IPaBHUia, KOUTO OCHIYPSBAaT CBOEBPEMEHHOTO OIOBECTSIBaHE
Ha BCsIKa ChIUIECTBEHA IEPUOANYHA M MHIUICHTHA HHOpManus OTHOCHO J[pyKeCTBOTO, HETOBOTO yIIPaBJICHHE,
KOpHOPaTHUBHUTE My PBHKOBOJICTBA, OllepaTUBHATA My JEHHOCT, aKIIMOHEPHATa My CTPYKTYpa.

69. Koraro ToBa ¢ IIPUIIOKUMO, YHpaBI/ITeHHI/IHT CBbBCT U3MO0JI3BA IIPpAaBUJIa, KOUTO OCUTYPABAT OIIOBECTABAHC
Ha TOJUIIHa baza Ha He(l)I/IHaHCOBa I/IH(l)OpMaL[I/IFI B CBOTBETCTBHEC C HAIMOHAJTHOTO 3aKOHOIAATCJICTBO H
MIPUITIOKUMOTO eBpOHeﬁCKO IIpaBo. B Tasm Bpb3Ka YHpaBI/ITeJ'IHI/I}IT CBbBCT IIOJIara yCujivs Ja BKJIIOYBa KbM
TOAUIIHUTE CHU JOKJIaau I/IH(bOpMaI_II/If{ KaK U A0 KaKBa CTCIICH ,Z[eﬁHOCTHTC Ha KOMIIaHHsATA Morat naa ce
KBaJ'II/I(bI/IL[I/IpaT KaTo €KOJOTUYHO YCTOﬁqHBH, KaTO HallpyuMEp: KakBa 4acCT OT 060p0Ta My € B pE3yJITaT Ha
MPOAYKTH U YCIIYI', KOUTO Ca CBbP3aHU C NKOHOMHUYCCKU I[eﬁHOCTPI, KOHTO C€ KBaJ'II/I(I)I/I].[I/IpaT KaToO €KOJIOTUYHO
YCTOI\/‘I‘II/IBI/I; KakBa 4YaCT OT KAOWUTAJIOBHUTE MY pPaA3XOAH, KOraro € HNPUIOKHUMO, KAKTO M KakBa 4YaCT OT
OIICPATUBHUTE pa3Xodu Ca CBbP3aHHU C AKTUBU WM NPOLCCHU CBHP3aHU C MKOHOMHYCCKU ,I[eﬁHOCTPI, KOHUTO C€
KBaJ'II/I(i)I/IL[I/IpaT KaTO €KOJIOTUYHO YCTOI\/‘I‘II/IBI/I.

70.  JIpyXecTBOTO, KaTO 4acT OT CUCTEMara 3a pa3KpuBaHe Ha MH(opManus, € pa3padoTHIO U MOJUIbPKA HA
WHTEpHET CTpPaHWIa CH YTBBPACHO ChABbpPXKAHHE, OOXBaT M MEPHOAWYHOCT HA pa3KpuBaHaTa 4pe3 Hes
nHpopmanus.

PaskpuBaHara upe3 MHTEpPHET cTpaHHLaTa Ha J[py>kecTBOTO HH(OpManys BKIIOYBA Hal-MaJIKO:

- OCHOBHa, HeHTH]HIMpama [pyx)ecTBOTo HHPOPMAILHS 1 HETOBUS OM3HEC MOJIEIT;

- aKTyaJiHa HH(OpMaIs OTHOCHO aKIIMOHEpHATa CTPYKTYpa;

- YCTpOMCTBEHUTE aKTOBE Ha JIpy’>KecTBOTO M NMPHUETHTE MOJUTUKH, UMAIIN OTHOIICHHE KbM JIEHHOCTTa U
(dyHKIMOHUpaHeTO Ha JIpyKecTBOTO;

XXXIV
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- I/IHq)OpMaHI/ISI OTHOCHO CTPYKTYypaTa U CbCTaBa HAa YIIPABUTCIIHUTC U KOHTPOJIHU OpTaHU Ha ﬂpy)KGCTBOTO,
KaKTO U OCHOBHa HH(bOpMaHI/IH OTHOCHO TCXHHUTEC YJICHOBC, BKIIFOUHUTCIIHO U I/IH(I)OpMaIII/IH 3a OZ[I/ITHI/IH KOMMUTCT,

- (bI/IHaHCOBI/I OTYCTH 3a NOCJIICAHUTC 10 TOAWHH,

- MaTCpUATIUTE 3a MPECACTOAIINTE 06HII/I C’L6paHI/I$I Ha aKIIMOHCPUTE HA ﬂpy)KeCTBOTO.

Wudopmanns 3a B3eTUTE pelIeHUs OT OOIIUTE ChOpPaHUs Ha aKIIMOHEPHTE ITOHE 3a MOCIEAHUTE TIET TOIMHH, BKJL.
nHpopmanus 3a pasnpeneneHure oT JpyKecTBOTO TUBHICHTH 32 TO3H IIEPUOL;

- nHpoOpMauus 3a OJJUTOPHTE;

- nHpOpMaNus 3a NPEACTOSIIY CHOUTHS;

- nHpOpMaNUs OTHOCHO EMUTHPAHUTE aKLIUH U Ipyrd (UHAHCOBU MHCTPYMEHTH;

- BaykKHa HH(OpMaIHs, CBbp3aHa ¢ JeHOCTTa Ha J[pykecTBOTO;

- uHbOpMalMsi 3a IMpaBaTa Ha aKIHOHEPUTE B T.Y. JOCTATHYHO HMH(POPMAIMS OTHOCHO MPABOTO Ha
aKIMOHEpUTE Ja MCKaT BKJIIOUBAHETO Ha BBIPOCU M Ja MpejiaraT pelleHHs MO Bede BKIIOYEHU BBIPOCH B
JHEBHHS pejl Ha 0010TO chOpaHue 1o peaa Ha wi.223a oT ThproBcKus 3aK0H;

- nHpOpManus 3a KOHTAKT C JUPEKTOpa 32 BPB3KU C HHBECTUTOPUTE Ha J[pyKecTBOTO.

70.1. JIpy>kecTBOTO MOAABPKA M aHIJIOE3UYHA BEPCHUA Ha KOPIIOpAaTHBHATa MHTEPHET CTPAaHHUIIaTa C AaHAJIOTUYHO
ChIBPKAHUE.

72. JIpy»KecTBOTO NMEPUOJMYHO pasKpuBa MHGPOPMAIMs 32 KOPIOPATUBHOTO ynpaBieHHe. PaskpuBaHeTo Ha
nHpopManus 3a KOPIOPATHBHOTO YIIPaBJIEHHE CTaBa B ChOTBETCTBHE C MPUHIINIIA ,,CTIa3Ball WK 00sCHIBAN " .
Benuxn npenopsku Ha Konekca ce criaspar.

XVI. 3auHTepecoBaHU JULA. YCTOHYMBO pa3BUTHE.

73.  YCTOHYMBOTO pa3BUTHE MMa 3a LieJl 1a OTTOBOPH Ha MOTPEOHOCTHTE HAa HACTOAIIOTO MOKOJIeHHe, Oe3 aa
n3JIara Ha PUCK CIIOCOOHOCTTa Ha OBACIINTE MOKOJICHHUS JIa TOCPELaT COOCTBEHUTE CH HYK/IH.

74. VIpaBUTEIHUAT CHBET € AHTAKUPAH C YCTAHOBSIBAHE HAa KOHKPETHU JACHCTBHUS OTHOCHO YCTOWYHUBOTO
pasBuTHe Ha JIpy>KecTBOTO

75.  YUpaBUTETHHAT ChBET OCUTYpsiBa e()EKTUBHO B3aMMOJIEHCTBHE ChC 3aMHTEpecoBaHuTe una. KbM rpynara
HA 3aMHTEPECOBAHUTE JIMIIA CE€ OTHACST ONPEAEICHH IPYIIH JIULA, Ha KOUTO [IpyKECTBOTO AUPEKTHO Bb3ACHCTBA
U KOUTO OT CBOSI CTpaHa MoraT Ja NOBJIMSAT Ha JEHHOCTTa My, B T. Y. JOCTaBUMLU, KIMEHTH, CILYXKUTEIH,
KPEIUTOPU U AP.

JpyxecTBOTO HACHTU(HIMPA KOU ca 3aMHTEPECOBAHMUTE JIMIIA C OTHOILIIEHHE KbM HEeroBaTa JeHHOCT Bb3 OCHOBA
Ha TAXHATa CTEIeH U cpepH Ha BIUSHHUE, POJIA M OTHOIIEHHE KbM YCTOWYHBOTO MY Pa3BHUTHE.

76. YupaBHUTEIHUAT ChBET TapaHTHPA 3aUMTAHE Ha IIpaBaTa Ha 3aMHTEPECOBAHUTE JIMIIA, yCTAHOBEHH ChC 3aKOH
WINA 0 CHJIaTa Ha B3aMMHH CIIOpa3yMEHHS C KOMIIAHHATA, KaTO Ce PBKOBOAM OT pa3bupaHeTo, ye nobOpara
MIPAaKTHKa Ha KOPIIOPATHBHO yNpaBICHUE H3UCKBA ChOOPa3siBaHE ChC 3aMHTEPECOBAHMUTE JIMIA B CHOTBETCTBHE C
MIPUHITUIIATE 32 TPO3PAYHOCT, OTYETHOCT M OM3HEC €THKA M 3alllUTa Ha YOBEIIKHUTE MPaBa.

77.  YHpaBHUTEITHHAT ChBET rapaHTUpa JOCTAThYHA HH(OPMHUPAHOCT HA BCUUKHU 3aWHTEPECOBAHH JIUIIA OTHOCHO
3aKOHOBO YCTAaHOBEHUTE UM IIPaBa.

78.  YHOpaBUTETHHAT CHBET MOAIbPKa eEKTUBHHA BPB3KH ChC 3aMHTEPECOBAHUTE JIMIIA.
79. YmpaBHUTEIHUAT CHBET TapaHTHPA IPABOTO HA CBOCBPEMEHEH M PEIOBEH JOCTHII O OTHOCHMA, TOCTaThuHA

1 HajeXaHa MHPOPMAIUS OTHOCHO JIpyXecTBOTO, KOraTo 3aMHTEPECOBAHMTE JIMIA y4acTBAaT B Ipolleca Ha
KOPIIOPAaTHBHO YIIPaBJICHHUE.
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XVII. Pa3uu

80. ﬂpy)KCCTBOTO y4dacCcTBa aKTUBHO B pa3IMYHU (bOpMI/I Ha B3aMMHO CHTPYAHUYCCTBO C AbPKAaBHU MHCTUTYIIUN
1 HCTIPABUTCJIICTBECHU OpraHU3allii, UMalllid OTHOIIEHUEC KbM KOPIOPATUBHOTO YIPABJICHUE B CTpaHaTa.

KoHTpombT OTHOCHO mpolieca Ha paskpuBaHe Ha MH(popManus oT JpykecTBoTo € MHoromocoueH. J[o To3u
MOMEHT HE ca KOHCTaTUpaHM HapyIIeHUs Ha Pa3opeOuTe U CPOKOBETE 3a oroBecTsiBaHe. PUHAHCOBUTE OTYETH
ce ImyOJIMKYBaT Ha €JIEKTPOHHATa CTpaHWLa Ha JIpy»KeCcTBOTO, HEMOCPEICTBEHO Clie]l M3MPAaIlaHeTO UM Ha
peryjaTopHusi OpraH W Ha OOLIECTBEHOCTTa, KOETO JaBa BB3MOXKHOCT 3a KOHTPOJ OT aKIHWOHEpUTE,
HMHBECTUTOPHUTE U BCUYKH 3aMHTEPECYBaHU JIUIIA.

81. Hacrosmara nexnapaiys ¢ H3rOTBCHA U MPHETa HA OCHOBAHHUE JCHCTBAIUTE pasnopeadu Ha HanmonaneH
Kopekce 3a koprnopatueHo yrpasienue ot BOB-Codus, KOHTO € 3aabKUTENCH 32 MyOINYHUTE KOMITAHUHU, YAUTO
aKIUK ce ThPryBaT Ha oQuIMaIcH nasap, npuet npe3 oktomBpu 2007. KonekesT e yTBbpaeH oT Hanmonannara
KOMHCHS 10 KOPIIOPATHBHO YIIPABICHHUE M MOCIEABAIIO M3MeHeH mpe3 deBpyapu 2012 romuna, ampua 2016
roguHa u 01.07.2021 roguna.

3a ,,KOPAJO - bvarapus” A/:

. Digitally signed by
IrZh| Irzhi Rzheznichek

thezn iChek Date: 2025.03.17
—_—QQ&MZ&O—' K ! !

Hpxu Pxesnnuex
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JTOKJIAJ
3A M3ITBJIHEHUE HA TIOJIMTUKATA 3A Bh3HATPAJK/IEHUSITA HA WIEHOBETE HA
HAJI30PHUSI CHBET, YIIPABUTEJIHNS CHBET M OJUTHUSI KOMUTET
HA ,,KOPAJO-BBJTAPHUSI” AJl 3A 2024 roquna.

1. BBBEJAEHHUE
1.1. IpaBHO ocHOBaHuUe Ha JlokjIana

Ipe3 nepuona 1 suyapu 2024 r. — 31 nekemBpu 2024 r. (HapuyaH no-goiny ,,Oruernus: Ilepnon™) ,,Kopano-
Bbearapus” AJl (HapudaHO HO-701dy ,,JpysecTBoT0”) ¢ mpunarano IlomuTukara 3a BB3HarpakJeHMsATa Ha
YJIEHOBETE Ha HAI30pHMS CHBET, YIPABUTEIHHUS CHbBET M OJUTHHUSA KOMUTET Ha Jlpy’kecTBOTO, ofoOpeHa B
HACTOAIIATA U pefakist OT 00IIoTO ChOpanue Ha J[pyKecTBOTO (Hapu4yaHo Mo-aony ,,O6moro Cropanue”),
nposeneHo Ha 13 mait 2015 r., HOBa peAakuys NpueTa ¢ pelieHHe Ha o0moTo chOpanue Ha JpykecTBoTO,
mpoBeaeHo Ha 19.05.2021 rommHa M CHOTBETHO YAaCTHYHO HM3MEHEHA C pelIeHHe Ha oOmoTo chOpaHme Ha
HpyxecTtBOTO, poBeaeno Ha 15.09.2021 roauna u onmoBecteHa B HTepHeT Ha crennus aapec: Www.korado.bg
(napu4ana no-ynony ,Ilonurukara”).

HacrosmusaT mokian € W3rOTBEH OT YIpaBUTEIHHS ChBET Ha JlpykecTBoTo (Hapu4yaH mo-mony ,YC”) B
U3IIBJIHEHUE Ha M3MCKBaHeTo Ha wi. 12, an. 1 ot Hapenba Ne 48 ot 20 mapt 2013 r. 3a u3uCKBaHUATA KBM
BB3HArpaKIAEHUATa, U3aaaeHa or KoMmucuaTa 3a (MHAHCOB Haa30p (HapuyaHa mo-moiy ,,Hapexda Ne 48”).
JloKnanbT ChCTaBJISIBA CAMOCTOSATENCH JOKYMECHT KbM TOAMIIHUS (DHHAHCOB OoT4YeT Ha JpyskecTBOTO 3a 2024 T.
JloknaabsT ce mpeAcTaBs Ha BHUMaHHETO Ha aKIMOHepUTe Ha JIpy»KeCTBOTO M MOXe Aa ObJe OOCHKAaH C
yieHoBeTe Ha Y C Ha peJOBHOTO rOJUIIHO 3acefanue Ha O6moTo CrOpaHue Ha akI[oHepuTe Ha JIpy>kecTBOTO.

1.2. lIpeamet 1 o6xBaT Ha Jokaana

CeraacHo uit. 12, an. 2 ot Hapen6a Ne 48, JloxmagsT cpabpika:

(a). Tperyie]l Ha Ha4rHa, 10 KOHTo e npmiarana [lomutukara npe3 Otuetnus [lepuon; u

(0). nmporpamMa 3a npuiarane Ha [lonutukata 3a nepuojga 1 sayapu 2025 r. — 31 nekemspu 2025 1.

OcBeH ToBa, B JI0KJIa/1a ca BKIIIOYEHH BCUUKH PEKBU3HMTH, KOUTO Ca 3aIbJDKUTETHH, ChrylacHO wi. 13 oT Hapenba
Ne 48.

[IpenBua oTMsiHATa Ha CBHIIECTBYBAIIaTa MOJIUTHKA ¢ penieHrne Ha O0moTo chOpaHne Ha aKIMOHEPHTE,
mpoBeaeHo Ha 19. 05. 2021 ronuHa ¥ HEHHOTO M3MEHEHHE ¢ pemeHne Ha OOmoTo ChOpaHue Ha aKIIMOHEPHTE,
nposeneHo Ha 15. 09. 2021 roguna u asete u3MeHeHuss npeau OtuetHus [lepuoa, JoknaxbT chabpxka
HeoOXxoanMaTa HHPOPMAITUS 3a IPHETUTE W3MEHCHHS.

2. ATH®OPMAILA OTHOCHO INPUJIIATAHETO HA ITOJIMTUKATA IMPE3 OTYETHUSA ITEPUO/I
2.1. UH(opManusi 0OTHOCHO MpoLieca HA B3eMaHe Ha pellleHUs NPU onpeaenasiHeTo Ha IlonrnTukara

Cerinacuo ui. 1168, an. 1 ot 3IIILK, ycraBa nHa [dpyxectBoto u [lonutukara, onpeenssHETO Ha pa3Mepa Ha
BB3HArpaKJICHNUETO Ha uieHoBeTe Ha Y C, Ha 4JIeHOBETE Ha HA/I30PHUS ChBET Ha J[py>kecTBOTO (HapHU4aH Mo-10y
»HC”) 1 Ha 4JIeHOBETE HAa ONUTHHA KOMUTET Ha Jlpy’kecTBOTO (HapudaH no-aoiy ,,OK”), mpaBoto nM ia moiydar
YyacT OT mevanbaTa ¥ NPaBOTO MM Ja NMPHUIOOMAT AKIMHM WM JBJITOBH WHCTPYMEHTH Ha [[pykecTBOTO, €

npaBomoniue Ha O6moro Crbpanue.

CwriaacHo [lonmutukara, Bp3Harpaxaeaneto Ha wieHoBete Ha YC, HC u AC ce omnpenens ¢ pemenune Ha O0moro
crOpanue. [lonuTukaTa He MpEeIBHKIA CH3IABAHETO HAa TOCTOSHEH KoMHUTEeT 1Mo BB3HArpaXICHHUATA Ha
JpyKecTBOTO KaTO OpraH mo u30op.

B m3npnHeHne Ha ToBa cBoe paBoMotue, O6moro CrOpaHue, mpe3 MpeIX0oqHHs TIEPHO/T;:

XXXVii


http://www.korado.bg/

H%%;iﬁoéiﬁéﬁTﬁhgﬁﬂE HA ITOJIMTUKATA 3A E% |%{m@r@

BBb3HATPAKIEHUATA BULGARIA
31 AEKEMBPHU 2024 r.

e  Ompenens pa3Mepa Ha Bb3HATPAXKICHUETO HA YWICHOBETE HAa YTIPAaBUTEIHUS CHBET, Ha
Ham3opuus cbBeT 1 OAMTHUS KOMUTET C PCUICHUS 10 JHEBHHS PEll HA PEJOBHUTE TOAMIIHUA OOIIU
crOpanus, npoBeaeHu Ha 19 mait 2021 roguna, 15 cenrempu 2021 romuna u 19 tonu 2024 roguHa.

e ompezess pa3Mepa Ha Bp3HarpaxjaeHuero Ha wieHoBete Ha YC, HC u Ha OAUTHUS KOMHUTET KOETO Ce
OCHOBaBa Ha MPUETOTO PEIICHUE MO TOYKa 12 OT IHEBHUS pell HAa PEIOBHOTO T'OMUIIHO 3acelaHue Ha
00mmoTo crOpanue, nposereHo Ha 19 mait 2021 rogwHa U 10 ToYka 12 OT AHEBHUS pell Ha PEIOBHOTO
TOJMIITHO 3aceaHre Ha 00moTo crOpanue, mpoBeaeHo Ha 19 torm 2024 1.

1. Ha BCHYKH YICHOBE Ha YTpPaBUTENHUS ChBET, HA Ham3opHust chBeT 1 OMUTHUSI KOMUTET CE ONpeIest
BB3HATPAXKICHUE, KOCTO Ce ChOOpa3siBa C CHCTBAIIOTO B ChOTBETHHSI OPTaH.

2. Ha pabOTENIMTE TI0 TPY/IOB JOTOBOP B XOJIMHTA CHIIO CE OMPEIEisi CbOTBETHOTO Bh3HATPAXKIICHHE.

3. ompezIeNICHOTO Ha pabOTEIMTE IO TPYIOB JJOTOBOP BB3HAIPAXKICHHE MOXKE J1a ObJIC Pa3IMYHO OT TOBA
Ha HepaOOTEIINUTE B XOJINHTa

° B U3NIBJIHEHUE Ha MIpaBUIaTa, CbABPXKAIIU CE B IIpHUETAaTa IMporpamMa 3a U3NIbJITHECHUE Ha IlomuTukara 3a
HacTOAMMA OTUETCH IIEPUOL, MIPOMEHU BBB BB3HArPaXXJACHUATA Ha YJICHOBETE Ha HamopHm CBBET,
YHpaBI/ITeJ'IHI/ISI CBbBECT U O,Z[I/ITHI/UI KOMUTCT HC Ca U3BbPIIBAHU.

2.2. UndopManysi OTHOCHO OTHOCHTEJIHATA TeKeCT HA POMEHJIMBOTO U MOCTOAHHOTO Bb3HATPAXK/ACHUE HA
wienosere Ha YC n HC

Cewriacho T1. 6.2 ot I[lonutukara, Bp3HarpaxkaeHusTa Ha wienoBete Ha YC, HC u OK ce cbCTOSIT €MTUHCTBEHO OT
MTOCTOSTHCH KOMITOHEHT (T.€. IIPOMEHJINB KOMIIOHCHT HE € OWJI OTPEIeIIsiH 32 HUKOTO OT TE3U WICHOBE).

C'I)FJ'IaCHO HpI/IeTaTa HOHHTI/IKa, B'I)SHana)KZLeHI/Ie 3a I[eleOCTTa MM B TOBA KAa4€CTBO MOraT aa nonyanaT BCUYKH
ynenose Ha YC, HC u OK.

3a Oruetnus [lepuon:

. Ha Bcekd OT mpaBouMamute wieHoBeTe Ha YC, HC n OK e 6mio m3miamaHo eTnHCTBEHO MOCTOSIHHO
BB3HATPaXKICHWE B TBBPA pa3Mmep, koero mpenctaBisBa 100% (cTo mpomeHTa) OT HAYUCIEHOTO MY OT
JpykecTBOTO Bb3HArpaxJAeHUE 3a AEHHOCTTa My KaTo TakbB npe3 OtdyetHus Ilepuox; u

. HUKOW opraH Ha J[py»KecTBOTO HE € MpHeMal KaKBUTO M Ja OWIO PEUICHUS OTHOCHO M3IUIAIaHE Ha
JOIIBJIHUTCIIHN B’L3Hana)KI[eHI/I$I, TAaHTHUCMHU, MaTepI/IaJ'IHO CTI/IMyJ'II/IpaHe, HeHapI/I‘IHI/I BLSHana)K}]eHI/IH HJIIn
IUTAIIAHUS 1 00J1ard OT KaKBOTO U J1a 6mito ectecTBO Ha uineHoBere Ha YC, HC u OK.

2.3. HNudopmMauus OTHOCHO KPUTEPHHMTE 32 NOCTHTHATH Pe3yJTATH, Bb3 OCHOBA Ha KOUTO ce
NpeAoCTaBsl NPOMEHJIHMBO Bb3HarpakaeHue; OOSICHEHHMEe KaK Te3W KpHUTepUH [JONPHHACAT 3a
ABJTOCPOYHUTE HHTepecH HA J[pyKeCcTBOTO; NMOsICHEHHE HA NMPUJIATAHUTE METOIU 3a NMpeleHKa Jajau ca
M3I'bJIHEHN KPUTEPHHTE H OTHOCHO 3aBHCUMOCTTA MEKAY Bb3HATPAKIEHHETO U MOCTUTHATHTE Pe3yJITATH,
KAKTO W OTHOCHO MEPHOANTE HA OTJIAraHe HA U3IJIALIAHETO HA MPOMEHJIUBH Bb3HATPAKACHUS

3a Otuernus Ilepuox He ca Ha4yMCIISIBaHM WM M3IUIALAHU NPOMEHIIMBU BB3HArPaXKICHUS Ha HHUKOTO OT
qieHoBeTe Ha YC, HC u OK. CroTBeTHO, HE ca Omin pa3paboTBaHU KPUTEPUH 3a TOCTHTHATH PE3yNITaTH, Bb3
OCHOBa Ha KOHUTO Jla C€ NPENOCTaBAT TAaKMBAa Bb3HATPAXKACHHS, M HE ca NpWJIaraHu METOIM 3a NpeleHKa Ha
M3IBJIHEHUETO Ha KPUTEPUUTE U Ha 3aBUCHUMOCTTa MEXly HOCTUTHATHUTE PE3YJITATH U TAKWBA Bh3HATPAXKICHUS.

3a OtuerHus [lepron He e OMIIO OTIIATaHO W3ILIAIIAHETO HA HUKAKBA YacT OT Bh3HATPAXKICHHUITA HA YICHOBETE
Ha YC, HC u OK. Te3u Bb3HarpaxaeHus ca OWIH U3ILIAINIAHU, B KAYECTBOTO CH Ha MTOCTOSIHHYU Bh3HATPAXKICHHUS,
B TSIXHATA LSUIOCT U B CPOKOBETE, MIPEIBUIEHU B MHANBUIYAIHUTE TOTOBOPU MEXy choTBeTHUS wieH Ha YC, HC
nnu OK u [IpysxecTBOTO.

2.4. UndopManusi OTHOCHO OCHOBHHUTE ILIAIAHNSA H 000CHOBKA HA IOJMIIHATA CXeMAa 32 M3IJIAIIAHE HA
O0OHYCH M/WJIH HA BCHYKH JPYrH HeNapUYHHU AONbJIHUTE]IHH Bb3HATPAKICHHSA

3a Otuernnsa llepmox oOmara CTOWHOCT Ha HAYUCICHWTE W M3IUIATCHH OCHOBHU BB3HATPAXKICHHUS OT
JIpy»ecTBOTO, KAaKTO IIOCOUYMXME U T10 - TOpe 3ama3Ba ChIIECTBYBAILIUTE Pa3MEPH U OCHOBAHHUS M Bb3JIU3a Ha:
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. Ha wieHoBeTe Ha HC, Ha KOUTO ce ABIKHU Bh3HArpakeHue Ha OCHOBaHMe [lonuTukaTa U pU yCIoBUATA

Ha 4JIeH 5, anuHes 3 OoT Hesl € M3IUIaIlaHo Bh3Harpaxaenue B pasmep Ha EUR 1000 (xuisna espo) u 400 EUR /3a
paborenure B rpyna KOPAJIO — pemenue Ha OCA ot 15.09.2021 roauna / Ha Mecel;

. Ha wieHoBeTe Ha YC Ha KOUTO ce IbJDKH Bb3HAarpakaeHne Ha ocHoBaHue [lonauTHkara v IpH ycioBusiTa
Ha 4ieH 5, anuHes 3 oT Hesl € u3IUIalano Bp3HarpaxkaeHue B pasmep 400 EUR na mecer. / 3a paboTemuTe B rpyna
KOPA/JIO — pemrenne Ha OCA ot 15.09.2021 roauna / ;

. Ha wieHoBeTe Ha OK, Ha KOUTO ce ABKU Bh3HArpakeHue Ha OcCHOBaHue [lonuTukaTa U pu yCloBUATA
Ha 4JieH 5, anuHes 3 OT Hes € M3IUIallaHo Bh3HarpaxkaeHue B pazmep Ha EUR 500 (nercrotun eBpo) u 400 EUR
/ 3a paboremure B rpyna KOPAJIO — pemenne Ha OCA ot 15.09.2021 roauna / Ha Mecer;

IIpu Bcsiko HauMCIsIBaHE WM M3IUIAIlaHe Ha Bb3HarpaxjaeHue Ha wieHosere Ha HC, YC u OK, JlpyxecTBoTO €
YIBPXKAJIO M BHACSIIO B CHOTBETHUTE OIOJUKETH B 3aKOHOYCTAHOBEHHSI CPOK BCSKO €HO M BCHUYKHU ITyOJIMYHH
3abJDKECHUS (BKJIIOUHUTEITHO, HO HE CaMO: JaHbK, BHOCKH 32 IbP)KaBHO OOIIECTBEHO OCUTYPsIBAHE, JOITBIHUTEIHO
3aIBJIKUTEIIHO OCUTYPSIBaHE U 3[PAaBHO OCUTYPSIBaHE) [0 HAYMHA, 110 KOMTO Te3U 3aAbDKEHHS ca YCTAHOBEHH OT
3aKOHa.

3a Ortuetnust [lepuos;

. JIPYTH MaTepHalHH CTHUMYJIH HE Ca HAYHCISIBAHW WIA IBDKAMH OT Jpy’KecTBOTO Ha HHUKOTO OT
yineHoseTe Ha YC, HC u OK; u

. B JIpyXecTBOTO HE € BB3IPHUEMaHa W pealn3upaHa TOAMIIHA CXeMa 3a M3IUIAIlaHe Ha OOHyCH W/HIIH
JIpYTrd HEMApUUYHU JOI'BJIHUTENHU Bh3HarpaxkaeHus Ha wieHosete Ha YC, HC u OK.

2.5. OnucaHne HA OCHOBHUTE XAPAKTEPHUCTHKH HA CXeMAaTa 3a JONMBJIHUTEIHO T00POBOJHO NMEHCHOHHO
OCHTypsiBaHe W HH(OPMAIUS OTHOCHO IJIATEHUTE W/WJIN IbJUKMMHTE BHOCKH OT J[pyKecTBOTO B 1mM0Ji3a Ha
yiaenoBere Ha HC, YC u OK

3a OtuetHus [lepuon B Jlpy’kecTBOTO He € BB3NpHEMaHa U peaau3upaHa cxema 3a JIONBJIHUTEIHO JOOPOBOIHO
MEHCHOHHO ocurypsiBane Ha wieHosere Ha YC, HC u OK 1 He ca OWd IIaTeHH WIK IBJHDKUMHU KAKBUTO U J1a OHUII0
BHOCKH OT JIpyKecTBOTO 10 TakaBa cxema.

2.6. Undopmanusi 3a NOJTUTHKATA HA 00e31eTEHUsITA NIPU NPeKPaTsBaHe HA JOrOBOPUTE

[IpaBunara, kouto perynupar odesmereHusTa 3a wieHoBere Ha YC, HC u OK npu npekparsBaHeTO Ha TEXHHUTE
J0roBOpPH, ce chabpkatT B T. 10 ot [TommTukaTa. JpyKecTBOTO NPUBEX/1a MHAUBUAYATHUTE TOTOBOPH HA BCEKH
ot wieHoBetre Ha YC, HC u OK B IbJIHO CHOTBETCTBHUE C TE3U MIPaBUIIA.

3a Otuernus [lepnos He € HACTHIIMIO MPEKpaTsIBaHE HA JOTOBOPA 32 YNPABJIEHHE U KOHTPOJI C HUTO €UH WICH
Ha YC u HC na [pyxectBoTo.

IIpe3s Oruernus Ilepuon ca HAacTHIMIM MpPEKpaTsSBaHMSA Ha JOTOBOP 3a KOHTpod c¢ uieHoBe Ha OK Ha
JpyXecTBOTO, KaKTO CIe/Ba:

— ocBoboneHa ¢ Mpena MumueBa MuxaiiiioBa, ChOTBETHO Ha HEHHO MsICTO ¢ M30paHa 3a HOB wieH — Bepa
BurBapoga - pemenue Ha O010T0 chOpanue Ha JpyxkectBoto oT 11.09.2024 roauna.

O6GSH.[CT€HI/I$I 3a IpEACPOYHO MMPEKpaTABAHEC HE Ca HAYUCIABAHU U U3ILIAIAHU.

2.7. Uudopmanms 32 nepuoja, B KOMTO aKIIMUATE He MOTaT Ja 0bJaT NPeXBbPJISHU H ONIIUUTE BbPXY AKIHHA
He MOratr Aa ObAaT yNpaKHfABAHW, NPH NPOMEHJIHMBHM BBb3HAIPAXKICHHS, OCHOBAHM HAa AaKIUHM, U
nHopManys 3a MOJUTHKATA 32 3al1a3BaHe HA ONpe/iesieH 0Poil AKIMH 10 KPasi HA MAHJAaTa Ha YJIeHOBeTe
Ha YC, HC n OK

3a Oruetnus Ilepuon He ca IBIDKUMU WM W3IDTAIIAHY TPOMECHIIUBY BB3HATPAXKIICHISI, OCHOBAHH Ha aKIIUU WU
onuuu BhpXy akuuu. ChOTBETHO, B J[py»KeCTBOTO HE ca BB3MPUETH CPOKOBE U YCIOBHUS 3a OTPAHUYCHUS TPU
MIPEXBBPIITHETO HAa TAKUBA AKIIUH WM OIIUH BBPXY aKIMH, WIIH 32 3alla3BaHe Ha OTPEIeIICH Opoil aKIUK 10 Kpast
Ha manjata Ha wieHoBeTe Ha YC, HC u OK.
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2.8. Uudopmanusi 0oTHOCHO 10roBopuTte Ha wieHoBeTe Ha YC, HC u OK
Ipe3 Oruernus [lepuon unenose Ha YC ca Ounu:
. Wpxu Pxesnnuek (pe3 nemus Otuered [lepuon);

Cunsus IpymeBa Credanona (mipes nenust Otdered [lepuon); u
Sna Xasnosa (npe3 nenus Otueren Ilepuon).

ManaatsT Ha Bcuuku wieHoBe Ha YC e S-roauiieH, ompenenex ¢ peuienne Ha HC, kaTo 3amo4Ba ga Teuye OT
15.08.2022 roauna u u3tnda Ha 15.08.2027 roguna.

CpOK”bT Ha JOroBOpUTEC Ha YJICHOBETC Ha yC npe3 OTueTHHS Hepno,u U CPOKBT Ha MPEAU3BCCTUCTO MPU
npeaACPOYHO NPEKPATABAHC HA TC3U JOT'OBOPU OT [[py)KeCTBOTO Ca, KaKTo CJICaBa:

Cpok Ha npeau3BecTHETO NPHU
Yien na YC Cpok Ha 10roBOpa NPeICPOYHO NPEeKPaTsBaHe OT
Jpy:xkecTBOTO
Upxu Pxeznnaex O W3TUYaHE Ha S5-TONWIIHUS | CHITIACHO M3WACKBAaHUATA Ha
MaHaaT MIPIIOKUMUS 3aKOH
Cunus Ipymea CtedanoBa O W3TUYaHE Ha S-TONWIIHUS | CHITIACHO M3WACKBAaHUATA Ha
MaHaaT MIPHIOKUMUS 3aKOH
SHa XaBmoBa O W3TUYaHE Ha S-TONWIIHUS | CHITIACHO M3UCKBAaHUATA Ha
MaHaaT MIPIIOKUMUS 3aKOH

[pe3 Oruernus [epnon unenose Ha HC ca Omm:

Tomam Konept (mipe3 nenus Otueren [lepuon);

Era Bo6opoga (mipe3 nenus Otueren [lepuon);

WBan Jlsckos (npe3 nenust Otuered [lepuon); u

EBenuna MuntenoBa Benukosa (mpe3 nenus Otueren [lepuon);

ManngatsT Ha Bcuukd yieHoBe Ha HC e 5-roauiiiex.

C pemrenne Ha o0moro croOpanue Ha JJpyxectBoro / OCA ot 21.06.2023 roauHa / BCHIKH WieHOBe Ha Ham3opHus
ChBET Ha M30paHU 32 HOB IIET TOMUIIICH MaHAAT, KOWTO u3TH4a Ha 21.06.2028 romuna

CpoksT Ha noroBopute Ha wieHoBeTe Ha HC mpe3 Ortdernus [lepuox u CpoKbT Ha NPEAU3BECTHUETO IPH
IIPEJICPOYHO NPEKPATABAHE HA TE3U JOTOBOPH OT J[py»KEeCTBOTO ca, KAKTO CIIe/IBa:

Cpox Ha npeau3BecTHETO NPH
Yaen Ha HC Cpok Ha 1oroBopa NPEACPOYHO NPEKpaTABaHe 0T
JApyxecTBOTO
Tomam KonepT J0 H3THUYaHC Ha 5-F0}II/IHIHI/I${ CBhIJIACHO HN3UCKBaHUATaA Ha
MaHaT HOPUI0KHUMUS 3aKOH
EBa BoGoposa JI0 M3THYaHE Ha 5-TOOUIIHUSA | CBIIIACHO M3HCKBAaHUATA Ha
MaHaT HOPUI0KHUMUS 3aKOH
WBan Jlsckos JI0 M3THYaHE Ha 5-TOOUIIHUSA | CBIIIACHO M3HCKBAaHUATA Ha
MaHjaT IPWIOKUMHUS 3aKOH
EBenuna MunrenoBa BenukoBa | 70 u3THUaHe Ha S-TOJUIIHUS | CBIIACHO HU3UCKBaHUATA Ha
MaHjaT IPWIOKUMHUS 3aKOH

Ipe3 Oruernus [lepuon wienose na OK ca Owu:

Mapxkera CTpXuHKOBA ( TIpe3 HEeNns OTICTeH MEPUON).
Hpena MunmieBa Muxaitnosa no 11.09.2024 ronuna
Bepa Butsaposa ot 11.09.2024 roguHa u

Cuexanka KanosiHoBa ( 1pe3 menust OTYETEH MePHo).

x|
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BBb3HATPAKIEHUATA BULGARIA
31 AEKEMBPHU 2024 r.

MannatsT Ha Bcruku wieHoBe Ha OK e 3-roauiieH, onpeaencH ¢ pemenue Ha O01moTo CrOpaHue, NpoBeIeHO Ha
19.05.2021 roguna, 14.09.2022 roauna u 14.02.2023 roauna u u3tuua Ha 19.05.2025 r.

Cswraacao T. 10, an. 1 ot [TonmTikarta, oGe3meTeHne 3a IpecpOoYHO IpeKpaTsIBaHe Ha JOTOBOPUTE 3a Bh3JIaraHe
Ha yTpaBJCHUE WM HAJ30pHH IpaBoMoIns B J[pyKECTBOTO HE CE IBIDKAT.

Cewraacuo T. 10, anm. 2 ot [lonmrukaTta, oOmuAT pa3Mep Ha 00e3MICTEHHUATa NPH MPEICPOTHO IMpEeKpaTsIBaHE,
BKJIIOYHTETHO OOE3IIETCHUATA 32 BB3IABPKAHE OT KOHKYPEHTHA JSHHOCT CieA HpeKpaTsBaHe Ha CHOTBETHU
JIOTOBOp (aKO TakWBa ce NMpHeMe Ja ObJaT ABIDKMMH), HAMA Ja HaAXBBPJS OOLIMS pa3Mep Ha MOCTOSHHOTO
BB3HArPaKACHUE 32 MOCICIHNUTE 2 TOANHHU NPEY JaTaTa Ha IpeKpaTsBaHe.

2.9. Undopmanus 3a Bb3HAIPA:KIEeHHETO HA BCAKO Jule, koero e 0mio wieH Ha YC, HC u OK na
JpyxecTBOTO 32 onpe/esieH Mepuoj npe3 cLOTBeTHATA GUHAHCOBA TOUHA

2.9.1. Bvsnaepascoenus om [pyscecmeomo

[IpHUAT pa3Mep Ha Bb3HATPAKICHUTA, HAYUCICHN W/WIH U3IUtaTeHn ot JpyxectBoro 3a OtuetHus [lepron Ha
nunara, kouto ca omnn wieHose Ha YC, HC u OK, ¢ mocouen B T. 2.4 ot [Jokiana.

2.9.2. Jllpyeu naawanus om [pyscecmeomo 3a ycayeu, npedocmagenu om udnenose na YC, HC u OK u3svn
obuyatinume um QyHKYuuU

3a Oruernus [lepuon [pykecTBOTO € HAUUCIISIBAJIO U M3IUIAINANIO Bh3HArPaKACHHE U3BBH 00MUaiHuTe QyHKINH
Ha TaKbB wieH camo Ha wieHa Ha HC VBan JIsickoB, a IMEHHO Bh3HArPaKJCHHUE 32 YCIYTH KaTo BHHIIEH aJBOKAT
[0 CKIIOYEH OTZAENEH JOTOBOP 3a NpaBHA IIOMOII U yCIyTd. Bb3HarpakIeHHETO € OIpeieNeHO Ha Ia3apeH
TPUHIIMIL, € 33 CMeTKa Ha J[py>KecTBOTO U He ce OTHAcs 0 AeifHocTTa Ha T-H JIsckoB kato wieH Ha HC.

2.9.3. Bvsnaepaosicoenus u opyeu niawanus Ha unenose na YC, HC u OK om opyeu nuya, npunaoiesxcawju Kom
epynama na Jpyscecmeomo

3a Ortuernus Ilepuony nHa uneHoBere Ha YC, HC u OK He ca u3BbpLICHM MJalllaHus OT ApPYrd JIMLA,
MIPUHAJICKAIY KbM IpymiaTta Ha J[pyskecTBOTO.

2.9.4. [Tnamenu u/unu nauucienu obe3ujemeHuss no noeoo npekpamseare na @ynxkyuume na uien na YC, HC u
OK

3a Otuetnus [lepuon Ha HUKOTO OT WieHoBeTe Ha YC, HC 1 OK He e HauncasIBaHO WX M3IUTANAHO 00E3IIeTeHNE
0 TIOBO/I IPEKPATSIBAHETO HA PYHKIIUUTE MYy KAaTO TAKbB.
Bcuuku npekpareHu JJ0r0BOPH €a Mo COOCTBEHO KeMaHue U 00e3IeTeHHEe He CE AbIDKH

2.9.5. Obwa oyenka Ha BCUYKU HENAPUUHU 001a2U, NPUPABHEHU HA Bb3HASPANICOEHUS, NPeO0CMA8eHU HA
ynenoseme na YC, HC u OK

3a Ortuernus Ilepuon Ha Hukoro or wieHoBere Ha YC, HC m OK He e HauuWcnsBaHa, W3IJIAllaHa WU
MPeIOCTaBsiHa 107, KakBaTo W 1ga Owio ¢opma KakBaTo M Ja OWIO HemapuyHa objara, NpupaBHEHA Ha
BBb3HATrPaK/CHUE.

2.9.6. Unghopmayus ommocHo scudku npedocmaseru 3aemu, Niauanis Ha COYUaIHo-oOumosu pasxoou u 2apanyuu
om [pysrcecmeomo unu om He208u ObUWEPHU OPYICECmEa Ui Opyeu OpPylCcecmed, KOUmo ca npeomem Hd
KOHCOMUOAYUsL 8 200UUIHUSL MY (DUHAHCO8 Omyuem, GKIIOYUMENHO OAHHU 30 OCMABAWAMA HEUSHAAMEHA YACT U
uxeume

3a OruerHus Ilepuon Ha Hukoro ot uneHoBere Ha YC, HC u OK He e mpenocTaBsH 3aeM, HEe € U3BBHPIIBAHO
IUIAIaHe Ha COLMAaIHO-OMTOBM Pa3XoAM M HE € JaBaHa rapasius oT J{pyXecTBOTO, ABIIEPHO JAPYKECTBO HIIH

APYTO APYKECTBO, KOCTO € NPEAMET Ha KOHCOJIMAAIUA B rOJUIITHAA (bHHaHCOB OTYCT Ha I[py)KCCTBOTO.

2.9.7. Axyuu u/unu onyuu 6vbpxy axyuu u/uiu opyeu cxemu 3a cmumyaupame na ynenoge na YC, HC u OK 6v3
O0CHO8a Ha aKyuu

xli
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BBb3HATPAKIEHUATA BULGARIA
31 AEKEMBPHU 2024 r.

3a Otuernust Ilepuog Ha HuKoro ot wieHoBete Ha YC, HC u OK He e HauucisBaHO, W3IUIALIAHO WU
MIPEIOCTABSIHO O] KAKBATO M Ja OWIIo (hopMa Bb3HATPAKICHHUE WM IJIalaHe Bb3 OCHOBA HA aKIUU WK OMIUU
BBPXY aKIMU U B JIpykecTBOTO He ca (PyHKIIMOHHMpAIIU CXeMU 3a cTuMmyiupane Ha wieHoBere Ha YC, HC u OK
BB3 OCHOBA Ha aKIIHH.

3. l'opuIIHO M3MEHEHHEe HA Bh3HATPAKIEHUETO, pe3yaTaTuTe Ha J[py:KecTBOTO U Ha CpeJAHHs pa3Mep Ha
Bb3HATPAK/IEHUSITA HA OCHOBA ITLJIHO PadOTHO BpeMe Ha CJIyxKuTeauTe B J[py’ecTBOTO, KOMTO He ca
JUPEKTOPH, Npe3 MPeAXOAHUTE NOoHe MeT (PUHAHCOBM TOJUHHU, NPEICTABEHH 3aeIHO 10 HAYMH, KOWTO 1a
N03BOJISIBA CHIIOCTABSIHE.

Pe3yHTaTI/ITe OT JIeHHHOCTTa Ha ):lpy)KeCTBOTO npe3 NpeaAXOoAHUTE IET q)HHaHCOBI/I roauHa ca CJICIHUTC:

2020 r. — meuan6a 4 591 xun. nesa
2021 r. — meuan6a 4 759 xui. nesa
2022 r. — neuan6a 4 382 xui. neBa
2023 r. — meyan6a 3 569 xui. 1eBa
2024 r. — meyan6a 2 135 xu. 1eBa

CpeI[HI/Iﬂ pa3MEp Ha Bb3HAIrpaXKACHUATA HAa OCHOBA II'bJIHO pa6OTHO BpCMC Ha CIIY>XXKUTCIIUTC B I[py)KCCTBOTO, KOHUTO
HE Ca JUPCKTOPH, NPE3 NMPCAXOAHUTE ITOHE NIET (1)I/IHaHCOBI/I T'OAWHU Ca CIICIHUTC!:

2020 r. — 1 580 neBa
2021 r.—1 870 nesa
2022 r.— 1 840 nesa
2023 r. — 2 090 neBa
2024 r. — 2 490 nesa

4. Undopmauus 3a ynpakHsiBaHe Ha Bb3MOKHOCTTA [a Ce H3UCKA BpbLIaHe HAa INPOMEHJIHBOTO
Bb3HarpakaeHue.

KakTo ¢ mocodeno mo — rope mpe3 OTUCTHHUAT NCpHUOa NPOMCHIIMBO BB3HAIPAXKACHUC HE € HU3IIIAIIAHO U HC
ChIICCTBYBA 00CKTHBHA BB3MOKHOCT 3a BPBUIIAHCTO MY.

5. Uudopmanusi 3a BCHYKHM OTKJIOHEHHMS OT IPOLEAYPATAa 32 IPHJIATaHETO Ha MOJUTHKATa 32
BBb3HATPAKAEHUSATA BB BPb3Ka ¢ U3BBHPEIHU 00cTOATECTBA IO Y. 11, an. 13, BKJIIOYNTEIHO pa3sicCHeHUe
Ha eCTeCTBOTO HA U3BLHPEIHUTE 00CTOATEICTBA U MOCOYBAHE HA KOHKPETHUTEe KOMIIOHEHTH, KOMTO He ca
NPHJI0KEHH.

Jlo MOMeHTa He e 00ChXk/IaHa U MpejiaraHa mporeaypa 3a OTKIOHEHHE OT NMPHUJIaraHeTo Ha npuerara [lonuTrka
3a BB3HATPAXK/CHUATA BHB BPH3KA W/WJIM HA OCHOBAHUE BH3HUKHAIN U3BBHPEIAHH OOCTOSITENICTBA, KAKTO U
JneuHUpaHe Ha IOJ00CH BUI 00CTOSATENICTRA.

6. INPOI'PAMA 3A IPUJIATAHE HA TTOJIMTUKATA 3A ®PUHAHCOBATA I'OAUHA 1 AHYAPU
2025 r. - 31 JEKEMBPHU 2025 r.

3a mepuona | sHyapu 2025 1. — 31 mekemBpu 2025 1. [[pyXecTBOTO BB3HaMepsiBa Ja ce MPUABPKA KbM
neictBamarta [TonuTuka 3a Bp3HarpaxaeHusTa Ha uieHoBete Ha YC, HC u OK. Te3u Bp3HarpaxaeHus me 6paat
ONpEJICNIIHA B TIOCTOSIHEH pa3Mmep, OCBeH B ciaydail ye O6moTto CrOpaHue B3eMe pelleHHue 3a BbBEXJIaHEe Ha
MIPOMEHIIMBA KOMIIOHEHTA Ha BB3HATPAXKIEHUATA, IIPU ClIa3BaHE HA ChOTBETHUTE M3UCKBAHUS 32 BHBEK/AAHE Ha
KPUTEPUH 32 MOCTHUTHATUTE PE3YJITAaTH M Pa3CpOouBaHE M3ILUIAIIAHETO Ha OMNpeJeleHa 4acT OT MPOMEHIMBOTO
BB3HArPaKICHUE.

B ciyuaii ue npe3 neprosa 1 sHyapu 2025 1. — 31 gekemBpu 2025 r. O0moro CrOpaHue B3eMe pelieHue 3a
MpenocTaBsiHe Ha Bh3Harpaxaenue Ha uiaeHoBete Ha Y C, HC nnu OK Bb3 0CHOBa Ha akUMU WK 10 KaKbBTO U 112
€ JIpyr Ha4yKlH, CBbpP3aH C MATEPUAIHO WM HEMATEpUaJHO CTHUMYJIMpPAaHE, HAYUCISIBAHETO M W3ILJIAIIAHETO Ha
TaKMBa Bh3HATPKICHUS 1€ CTaBa IUHCTBEHO BH3 OCHOBA Ha MpeaiokeHa u ogodpena ot Obdmoro Cropanue
cxeMma 3a TIpeJI0CTaBsIHe Ha Bh3HATPaXIeHHA 1Mo (popmara Ha aKIIMW W/WIIH TIPH CTIa3BaHe Ha MPUETH MpaBuia 3a
ompenensHe Ha O0HyCHa cXxeMa.

xlii
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BBb3HATPAKIEHUATA BULGARIA
31 AEKEMBPHU 2024 r.

B cnyuait, ue mpe3 nepuoaa 1 sayapu 2025 r. — 31 gexemBpu 2025 r., HACTBIAT U3MEHEHUS WX JOMBIHEHUS Ha
3aKOHOJATEJICTBOTO, KOMTO HajlaraT HM3MEHEHHe WM AONBIHEHHWE Ha Bede CKIoueHuTe oT JlpyxecTBOTO
JIOTOBOPY 3a Bb3JIaraHe Ha yNPaBICHUETO MM Ha HA[30pHH PaBOMOIINSA, T€3U ChOTBETHH M3MEHEHUS 1Iie ObAaT
JOTOBapsiHW W peajii3hpaHd BH3 OCHOBA Ha IPETOBOpH ChC ChoTBeTHHTE WwieHoBe Ha YC, HC m OK B
cpotBeTcTBUE C [lonuTukaTa, yctaBa Ha [{pyKecTBOTO U AEMCTBAIIOTO 3aKOHOIATENCTBO.

[IpeaBna HACTHIHUIINTE MPOMEHH B 3aKOHOJATEJICTBOTO MPE3 OTYCTHHS IIEPHOL IIPEACTON IIPUEMaHe M 0JJ00peHue
ot npezcrosamoro OCA Ha HoBa [TonnTHKa 32 BB3HArpaxICHNATA, KOSITO ChOTBETHO IIIE OTYETE U BKIFOYN BCHUIKH
HACTBIIMIU IPOMEHH.

HacrosmusaT goknan 3a usneiaHeHue Ha IlonuTukaTa 3a Bh3HArpakACHUATA HAa YICHOBETE HA HA/J30pPHUS CBHBET,
yIOpaBUTEIHUS CBHBET U OJUTHUSA KoMHUTET Ha ,,Kopago—bbviarapus” — AJl 3a 2024 r. e mpueT Ha 3acefaHue Ha
VYnpaBurenHus chBeT Ha JlpyxecTBoTO, IpoBeaeHo Ha 25 ¢eBpyapu 2025 roaunna.

IIpeacenares Ha Ynpasurejanus cbBeT Ha “KOPA1O-bbarapus” AJl:

. Digitally signed by
Irzhi Irzhi Rzheznichek

Rzheznichek Date: 2025.03.17
09:42:18 +02'00'

Hpxu Pxesnnuex
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KOPAJIO-BbJITAPUS AJl !q HR@F@
[

OTYET 3A BCEOBXBATHUSI I0XO/]1 SUEGARTR
3A TOJIMHATA, MPUKJIIOUBALIA HA 31 JEKEMBPHU 2024 .

benexku 2024 r. 2023 r.
XU 18. XU 18.
[Iponax6a Ha NpOIYKIUS 33,987 38,555
[Iponax6a Ha cTOKK 711 679
[Iponax6a Ha ycmyru 36 40
IIpuxoau oT AOrOBOPH € KIHEHTH 3.1 34,734 39,274
Jpyru npuxonu 3.2 642 341
[Ipuxonu ot puHAHCHpAHUS 3.2 236 151
Pa3xou 3a MaTtepuanu 8 (22,457) (25,693)
Pa3xo/u 3a epcoHa 3.3 (6,779) (5,885)
Pa3xonu 3a BBHIIHY yCIyTru 3.4 (1,493) (1,443)
Pasxou 3a amopTH3anus 6,7,12.2 (1,112) (1,088)
Jpyru pazxoau 35 (1,294) (998)
[IpomeHH B HAJTMYHOCTHTE HA TOTOBA MPOAYKIIHS U
HE3aBBPIIECHO [IPOM3BOICTBO (59) (484)
OnepaTHBHA Mevajta 2,418 4,175
DHHAHCOBH Pa3X0I1 3.6 (44) (203)
IMeuan6a nmpeau 1aHbUH 2,374 3,972
JlaHBK BBPXY JTOXOIUTE 4 (239) (403)
ITeyanda 3a roguHaTa 2,135 3,569
Jlpyr BceoOXBaTeH 10X0/
pye 6ceobxeamen 00x00, nenoodaesxcawy Ha
pexnacuuxayus 6 newanbama uiu 3azyoama 6
nocneosauu nepuoou
AKTIOEPCKH 3aryOH 110 IUTaHOBE C Ie(UHUPAHH JOXOIU 13 (97) (87)
Edekr oT maHbK BBPXY JOXOJINUTE 4 10 8
JApyr Bceo0XBaTeH 10X0/ 32 TOAMHATA, HETHO OT
JAHBIH (87) (78)
OO0110 BCeoOXBaTEH JOXO0 2,048 3,491
OCHOBEH J0X0/] M I0X0/1 C HAMAJIEHA CTOHOCT Ha
aKIust 5 0,16 0,27

Hacrosimusat ¢puHaHCOB 0TYeT € 0100peH oT YmpaBureianus cbBeT Ha Kopamo-bearapus AJl Ha 25 depyapu
2025.

Irzhi Digitally signed by Silvi Digitally signed
I/I]I))KI/I P>xe3nmnuek RZhezniChe Irzhi Rzheznichek Cunsusa CTG(i)aHOBa lviya by Silviya
" Date: 2025.03.17 Drumevg Drumeva
3IBJIHATENCH JTUPEKTOP K 09555 +02'00" I'maBen cueToBOIUTEI Stefanova
o Stefan Ova Date:2025.03.17
09:47:10 +02'00'
Pocunia boresa
PerucTtpupas ofuTop, OTrOBOPEH 32 oauta  Rositsa E}‘lg;tjs':tyszigne"
HeHOﬁT OHI/IT OOZ[ LyUbGHOVa Lyubenova
. i _ Raykinska-Boteva
Perucrpannonen Homep: 033 Raykinska- fevanee fotey:
Boteva 10:23:48 +02'00'

[TosicauTenHuTe OEeXKH Ha CTp. 5-37 ca Hepa3/enHa 4YacT OT HACTOSIIHS (PMHAHCOB OTYET.



KOPALO-BBJITAPHUA A/l
OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE
31 AEKEMBPH 2024 r.

| RORARO

BULGARIA

Benexkn 31.12.2024 r. 31.12.2023 r.
XU 118. XU 118
AKTHUBUA
Hetexkymmu akTuBn
HIMOTH, MaIlTUHU B CHOPBIKCHUS 6 13,255 13,751
AKTHBH C IIPaBO Ha TOJI3BaHE 12.2 342 450
Hemarepuanuu akTuBu 7 11 7
13,608 14,208
Texkyln akTUBH
MarepuanHu 3amacu 8 7,175 6,967
THProBCKH B IPYTH B3eMaHUS 9 671 702
THProBCKU B3eMaHUs OT CBBP3aHH JIUIA 16 4,280 8,812
[TapuuHu cpeicTBa U €KBUBAJICHTH 10 2,780 1,296
14,906 17,777
OBIIO AKTUBHA 28,514 31,985
COBCTBEH KAIIUTAJI 1 TACUBHA
Co0cTBEeH KanmuTaa
OCHOBEH KaIluTajl 11.1 13,169 13,169
IIpemueH peseps 11.2 119 119
Pesepru 114 479 566
Hepasnpenenena nevanoa 9,522 11,207
00110 KAMUTAJI 23,289 25,061
Hertexymm macusu
JIM3MHTOBY 3a0BIDKEHUS 12.1 - 141
3abIDKEHUS 33 JOXOIU Ha ITEPCOHAa MPH IICHCHOHUPaHe 13 673 519
3aIbIDKEHHUS TI0 3a8MH KbM CBBP3aHM JTUIA 16 - 2,347
ITacuBH 1O OTCPOYCHHU TAHBIIN 4 - 6
673 3,013
Texkymu nacuBu
THProBCKU M IPYTH 3abDKCHHUS 14 2,612 3,362
TBProBCKH U APYTH 3aIBIDKCHUS KbM CBBP3aHU JTUIA 16 1,537 69
3abIKEHUs 33 TEKYII JaHbK 26 102
[TpoBuzuu 15 238 264
JIM3UHTOBH 3aIbIKEHUS 12.1 139 114
4,552 3,911
O01mo nacuBu 5,225 6,924
OBIIIO COBCTBEH KAIIUTAJ U ITACUBHA 28,514 31,985

Hacrosimusat ¢puHaHCOB 0TYeT € 0100peH oT YmpaBureianus cbBeT Ha Kopamo-bearapus AJl Ha 25 depyapu
2025.

. Digitally signed by
Upxu Pxxeznnyex Irzhi Irzhi Rzheznichek

Rzheznichek Date: 2025.03.17
W3mpaauTeneH JAUPCKTOP 09:43:27 +02'00'

S||V|ya Digitally signed by

CunBus CredanoBa Silviya Drumeva
Stefanova

Drumeva
['naBeH c4eTOBOIUTEN s 03.17
Stefanova o946:51 +0200

ocula boTreBa Digitally signed

p b ositsa

by Rositsa

PerHijHpaH OIUTOP, OTTOBOPEH 3a OAUTa LyU benova Lyubenova
CJIOUT U IUT : _ Raykinska-Boteva

A Onur OOX Raykinska- R/

Peructparnmonen nomep: 033 Boteva ?32952255610 7

[TosicauTenHuTe OEeXKH Ha CTp. 5-37 ca Hepa3/enHa 4YacT OT HACTOSIIHS (PMHAHCOB OTYET.



KOPALO-BBJITAPHUA A/l
OTYET 3A ITIPOMEHUTE B COBCTBEHUSA KAITUTAJI

3ATOAUHATA, ITIPUKJIIOYBALIIA HA 31 JEKEMBPH 2024 r.

Ha 1 ssnyapu 2023 r.
Tleuan6a 3a roguHara

Jpyr BceoOXBaTeH H0XO.T
001110 BCeoOXBaTEH A0X0/
CaeJIKi ¢bC COOCTBEHUIIUTE
Husunentu (ben. 11.5)
00110 caes KU Che
COOCTBEHUIINTE

Ha 31 nexemBpu 2023 r.

Ha 1 sinyapu 2024 r.

Ileuan6a 3a roguHaTa

Jpyr BceoOXBaTeH JOXO
O01110 BCeoOXBATEH A0X0/
Caejiku ¢bC COOCTBEHUIIUTE
Jusunentu (ben. 11.5)
00110 caeJIKH ChC
COOCTBEHUIINTE

Ha 31 nexemBpu 2024 r.

3aKkoHOBH H

L RORAPO

BULGARIA

OcHoBeH I[Ipemuen Apyru Pe3seps ot
KanmuTaa pe3epB pe3epBu AKTIOEPCKHU Hepasnpene- O0wo
(bea. 11.1) (bea.11.2) (bea.11.4) NpeoueHKH JleHa nevaJjida
XU 8. XU 8. XU 8. XU 8. XU 718. Xui. n18.
13,169 119 1,327 (683) 8,954 22,886
- - - - 3,569 3,569
- - - (78) - (78)
- - - (78) 3,569 3,491
- - - - (1,316) (1,316)
- - - - (1,316) (1,316)
13,169 119 1,327 (761) 11,207 25,061
13,169 119 1,327 (761) 11,207 25,061
- - - - 2,135 2,135
- - - (87) - (87)
R - - (87) 2,135 2,048
- - - - (3,820) (3,820)
- - - - (3,820) (3,820)
13,169 119 1,327 (848) 9,522 23,289

Hacrosmusat ¢puHaHCOB 0TYET € 000peH oT YnpaButenHus cbeT Ha Kopano-brirapus Al va 25 despyapu 2025.

Hpxu Pxxe3anuex
UzmeitHUTENICH TUPEKTOP

Pocuna boresa

Irzhi

RZheZn ichek Date: 2025.03.17

Peructpupan oguTop, OTTOBOPEH 3a OJUTa

Henoitr Onutr OO/]

Peructpanuonen nomep: 033

Digitally signed by
Irzhi Rzheznichek Cusus CreaHoBa
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Rositsa Digitally signed
by Rositsa
Lyu be nova Lyubenova

H _ Raykinska-Boteva
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Boteva 10:24:48 +02'00'

IMosicuurenuute OEIEKKU Ha CTp. 5-37 ca HEpa3aCiIHa 4aCT OT HACTOALIUA (I)I/IHaHCOB OTYCT.

Silviya

Digitally signed by
Silviya Drumeva

D rumeva Stefanova

I'maBen CUYCTOBOAUTECIL Stefa nova

Date: 2025.03.17
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KOPALO-BBJITAPHUA A/l
OTYET 3A ITAPUYHUTE IIOTOIN
3ATOAUHATA, ITIPUKJIIOYBALIIA HA 31 JEKEMBPH 2024 r.

BULGARIA

| RORARO

beaexku 2024 r. 2023 r.
XU 6. XU 6.

IMAPHUYHM ITOTOIX OT ONEPATHUBHA JIEMHOCT
[TocTemenus ot kIueHTH * 37,610 29,692
IDnamasusa Ha TOCTaBYMLN® (26,749) (21,278)
[Dnamanus Ha IePCOHaja M 3a COLUAIHO OCUTYPSABAHE (6,291) (5,893)
[naTenu qanbiy 1 MUTa (0€3 JaHbLUU BBPXY JTOXOIUTE) (2,109) (2,229)
Bb3cranoBenn ganbiy (0€3 TaHBIH BHPXY JTOXOIUTE) 4,017 3,621
[TnaTteH naHbBK BEPXY JA0XOJUTE (312) (437)
[InateHu TUXBU - 3)
[TnaTeHn 6aHKOBM TaKCH M KYPCOBH Pa3IHKU (52) (41)
Jpyru muanianus HETHO (184) (298)
HeTHun mapu4yHu NOTOLH OT ONEPATHBHA JAeifHOCT 5,930 3,134
MNAPUYHHA IMTOTOLHA OT UHBECTULIMOHHA ):[EleOCT
IToKynKH Ha IMOTH, MallIMHA ¥ 000pYy/IBaHE (514) (887)
HeTHu mapuyH#u MOTOLH, H3M0J3BAHH B HHBECTHIIMOHHA TEHHOCT (514) (887)
HAPUYHHU MOTOIU OT ®PUHAHCOBA JIEHHOCT
Il1aTeHu IIIaBHUIM U JIMXBH 110 JIM3HHIOBU JOTOBOPH 12.1, 20 (116) (122)
TInareHu TUBUIECHTA 11.5, 20 (3,816) (1,318)
HeTHH napu4YHH MOTOLH, H3M0JI3BAHU BB (DMHAHCOBA AEHHOCT (3,932) (1,440)
HeTHo yBeJnYeHne HA MAPUYHHUTE CPEICTBA U MAPHIHHUTE
eKBHUBAJIECHTH 1,484 807
IMapuunu cpeacTBa U eKBUBAJEHTH KbM 1 siHyapu 1,296 489
IMapuynu cpeacTBa U eKBUBAJIEHTH KbM 31 aexeMBpU 2,780 1,296

*[lnammaHusaTa OT KJIMCHTH U Ha JOCTABYHIIM Ca MPEJCTaBeHH OPYTHO, BKIFOYHTEIHO JaHBK HobaBeHa ctoitHoCT (IJC).

Hacrosimusat ¢puHaHCOB 0TYET ¢ 0100peH oT Ynpasureanus cbeT Ha Kopano-brirapust Al va 25 despyapu 2025.

Digitally signed by

. ilvsi Digitally signed b
Upxu Pxesnudex Irzhi Irzhi Rzheznichek CwiBus Credanosa Silviya Sihiya Drumeva
Wsneinuurenen qupektop  Rzheznichek Date: 2025.03.17 ['naBeH cueToBoguTe Drumeva - stefanova
09:44:03 +02'00 Stef Date: 2025.03.17
tefanova 946114 +0200
Pocm{a BoreBa Rositsa Digitally signed

by Rositsa
Lyubenova Lyybenova

Raykinska- Raykinska-Boteva

Date: 2025.03.17
Boteva 10:25:10 +02'00"

Peructpupan 0uTOp, OTTOBOPCH 33 OJUTA
Henoiitr Onutr OO/
Peructparnmonen nomep: 033

IMosicuurenuute OEIEKKU Ha CTp. 5-37 ca HEpa3aCiIHa 4aCT OT HACTOALIUA (bI/IHaHCOB OTYCT.
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MOsICHUTEJIHU BEJIEXKKHA BULGARIA
31 AEKEMBPU 2024 r.

1. KopnopaTuesHa undopmanus

“KOPA1O-boarapus” Al (,,[lpykecTBOTO*) € aKIMOHEPHO JIPY>KECTBO, perucTpupano B OKpbxKeH CbJ Ip. Bennko
TepHoBo ¢ EMK 814190902 cbe cemamuiie u anpec Ha ympasieHue rp. Crpakwuia, oo6n. Bemuko TwpHOBO, yiI.
I'mapcton Ne 28. Benuknm akmym Ha JlpykecTBOTO ca peructpupanu u ce ThpryBaT Ha “BbJITAPCKA ®OHJJOBA
BOPCA — COOUA” A, cerment “llpemmym”. Bpoii akumm B oOppmenune — 13,168,614, bopcoBusaT xon Ha
HpyxectBoto € KBG (4KX).

OcHOBHATa JACHHOCT Ha I[py)l(@CTBOTO BKJTFOYBa IPOMU3BOACTBO U IJIACMEHT HAa U3JACIHUA OT 00J1acTTa Ha OTOIIUTEIHATA
TCXHHKA.

K®M 31 nexkemppu 2024 r., akiimonepurte Ha JIpy>KecTBOTO ca:
- KOPAJIO a.c., Uexus 82,15 %
- Du3NYeCcKU U IOPUIUIECKH UL 17,85 %

Kpaitnata kommnanus-maiika ¢ KOPAJIO a.c., Uexus. Huto equn oT COOCTBEHUIIUTE HA KpaiiHaTa KOMIIAHHS-Maiika He
IpuTekaBa noseue ot 35% OT HEWHUTE aKLUK.

P’BKOBOI[CTBOTO Ha I[py)KCCTBOTO BKJIIOYBA HETOBHUA praBI/ITeJ'IeH CBHBCT. .HI/II_IaTa, HATOBApPCHU C 06]].[0 YHpaBJICHUC
Ca MpeACTaBCHU OT Ha,I[SOpHI/Iﬂ CBbBECT U OI[I/ITHI/ISI KOMUTCT Ha I[py)KeCTBOTO.

BbparapckoTo 3aKkoHOATENCTBO HE 3a0paHaBa pemeHue Ha OOmOTo chOpaHue Ha aKIMOHEpHUTEe Ha JIpyecTBOTO 3a
NpueMaHe Ha TOJIuIleH (MHAHCOB OTYET Jia ObZe OTMEHEHO (0 HA/UIeXKHUS pel) U B clydail Ha HeOOXOJIUMOCT Ja
Ob/ie ChCTABEH U MTyOJIMKYBaH HOB KOPUTHPaH TOUILEH (PUHAHCOB OTUET 32 ChIIHsI (PUHAHCOB MEPUO/I.

1.1 Ba3a 3a u3rorBsine
HN3saBieHue 32 CHLOTBETCTBHE

HacrosmusaT ¢puHaHCOB OTUYET € M3roTBeH B choTBeTCTBHE ¢ MCPO Cc4eTOBOJHM CTAaHIAPTH U pa3siCHEHMS, H3JaICHN
ot Komurera 3a pazscaenns (KPMC®O), npunoxuMu 3a IpyKecTBa, KOUTO ce otautaT o MCPO cueToBOIHU
crargapty, npuetn B Eppometickus cpio3 (EC). MCOO cueroBogam craHmaptd, npuetd ot EC e obmonpueroro
HaMMEHOBaHWE HA paMKa ¢ 00II0 MpeJHa3HaueHHe 33 JOCTOBEPHO MPE/ICTaBsSHE, €KBUBAICHTHO Ha Ae(DUHMIMATA HA
paMkara, BbBeneHa B maparpad 1, 1.8 or [ombnHuTeNHHTE pasnopea0M Ha 3akoHa 3a CYETOBOJCTBOTO
,MexayHapoaau cueroBogau ctangaptu’ (MCC).

Hcropuyecka cToifHOCT
@DUHAHCOBHUAT OTYET € M3rOTBEH Ha MPUHINIIA HA HCTOPHYECKATa CTOHHOCT.

W3roTesiHeTo Ha (PMHAHCOBH OTYETH B choTBeTcTBHE ¢ MC®DO M3UCKBA MIPUIIaraHeTO Ha KOHKPETHH NPUOIM3UTEITHH
C4eTOBOHM OIeHKH. OT PHKOBOJCTBOTO Ha JIPY’KECTBOTO CE M3MUCKBA J]a HATIPaBH COOCTBEHH MPEICHKH U IOy CKaHHUS
IIpyu IprUjIaraHeTo Ha CYCTOBOAHUTE MMOJIUTUKH. HO3I/IL[I/II/IT6 BbBB q)HHaHCOBI/IH OTYET, YUETO MPCACTABAHE N3UCKBA I10-
BHCOKa CTCIICH Ha Cy6eKTI/IBHa MpeIEHKa, KaKTO M TE3W MNO3WIHHU, 3a KOUTO HpI/I6J'II/I3I/ITeJ'IHI/ITe OLICHKHW HMaT
3HAYMUTENICH ¢PEeKT BbpXY (DMHAHCOBHSI OTYET KATO 15110, Ca OT/ACITHO ONOBECTeHU B benexka 2.
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MOsSICHUTEJIHMU BEJIEXKKHA (ITPOJABJI’)KEHHUE) BULGARIA
31 AEKEMBPU 2024 r.

1.1 Ba3a 3a n3roresine (NpoabJIKeHHE)
IIpuHIMN Ha AeiicTBAIOTO NpeANpUsTHE

@OuUHAHCOBHUAT OTYET € M3rOTBEH HA NPHMHIMIA HA AeHcTBamoTo npeanpustie. OUHaHCOBUAT OTYET € NPEICTaBeH B
OBATapCKy JIeBa M BCUYKH TIOKA3aTENN Ca 3aKPBIVIEHH 0 Ha-OMM3KHUTE XMIAAa ObIArapCKy JieBa (XHIl. JIB.), OCBEH aKo
€ yIIOMEHATO APYTO.

Texymure akTHBY Ha [[py’kKeCTBOTO HaIBHIIABAT TEKYIIUTE MaCUBU KbM 3/ dexemspu 2024 2. cbe cymata ot 10,354
xwi. 1B. (31 mexemBpu 2023 r.: 13,866 xuim. 1B.). [{pyKecTBOTO peann3upa mneqanda 3a nepuooa, B pa3mep Ha 2,374
XWJI. JIB. ipeau Aanbid (2023 r.: 3,972 xu. 5B.) 1 uMa coOCTBeH KanuTail KbM 3/ dexemspu 2024 2. B pa3mep Ha
23,289 xun. nB. (31 mexemBpu 2023 r.: 25,061 xumi. nB.). Kpm 31 dexemspu 2024 2. IpyxectBoto uma [lapuunu
CpeACTBa M eKBUBAJCHTH B pa3Mep Ha 2,780 xmi. nB. (31 nexemspu 2023 r.: 1,296 xuin. J1B.) U peanusupa napuyHu

MOTOIM OT ONEpaTHBHA NEHHOCT 3a codunama, npuxniousauja Ha 31 dexemepu 2024 2. B pasmep Ha 5,930 xumn. nB.
(2023 r.: 3,134 xuu1. 1B.).

IMopagu HEOMaronpuATHN HKOHOMHUYECKa ycaoBus, pe3 2024 r. ce Habmonasa 13 % HamaneHue Ha IPUXOJHUTE OT
npoaaxOu Ha [Ipy’KeCTBOTO, B CPAaBHEHHE ChC CBHIHS IIEPUO Ha MPEIXOHATA FOANHA.

BB3 ocHOBa Ha HACTOAIIMS aHATU3 PBKOBOJACTBOTO HE € YCTAHOBHIIO CBIECTBEHA HECUTYPHOCT, e [Ipy>KeCTBOTO Hie
MOXK€E Ja NMPOABIDKHA Ja ChIIECTBYBa KaTO JEHMCTBAINO NpeanpusaTHe. JpyKeCTBOTO CBIIO MMa HAMEPEHUETO H
CIOCOOHOCTTA JAa HpeAmnpueMe AeHCTBHA, HEOOXOAUMH, 3a Ja NPONBIKM Ja CHIIECTBYBa KaTo JeHCTBAIO
npennpustue. Jlo MomeHnrta JlpykecTBOTO HsAMA JHKBHAHHU 3aTpyAHEHHS U 3a0aBsHE Ha JOCTAaBKHUTE, W3BBPIIBA
HaBpeMe IUIAIIAHUATA KbM CBOUTE JOCTABYUIY U IIPEANPUEMA MEPKH 3a HAMAJISIBAHE HA OIIEPATUBHUTE Pa3XOU.

1.2 O0001meHNe HA CHIECTBEHUTE CUETOBOAHA MOJTUTHKH
a) [IpeBpbu1aHe B yyx/JAecTPaHHA BAJIyTa

@DUHAHCOBUAT OTYET € MPECTABEH B OBJITAPCKH JIEBa, KOATO € (PyHKIMOHAIHATA BalyTa U BaJlyTaTa Ha MpEJCTaBsHE
Ha JlpyxecTBoTO. ClieNKUTE B Uy’)KIECTPaHHA BaslyTa MbPBOHAYAIHO CE OTPa3sABaT BbB (pyHKIMOHAIIHATA BAIyTa IO
0oOMeHHMA KypcC Ha JlaTaTa Ha cAenkata. MoHeTapHUTE aKTHBH U NTACHBH, ICHOMHHHUPAHU B UyXX/ICCTPAHHU BaJlyTH C
NPEU3YUCIIsiBAT BBbB (YHKIMOHAIHATA BajyTa, B Kpas Ha BCEKHM MeCEll, 10 3aKIIOYUTENIHHS OOMEHEH Kypc Ha
Bbrarapcka Hapogna banka 3a mocienHust pabOTeH A€H OT CbOTBETHUS Mecell. BCHUIKHM KypCOBH pa3jIlKH Ce IPU3HaBaT
B OTUETa 3a BCEOOXBATHUS J0XO0nm. HeMOHeTapHI/ITe AKTUBU U MaCUBU, KOUTO CC€ OLCHABAT IO UCTOPHUUYCCKA IICHA Ha
npuio0MBaHe B 4y)KJIECTpaHHA BallyTa, c€ MPEBPBILAT BbB (DYHKIHMOHAIHATA BallyTa 110 OOMEHHHUS KypcC KbM JaraTa
Ha MbPBOHAYAIHATA CAeJKa (IPUI00UBAHE).

0) IIpuxoau OT AOTOBOPH € KIUEHTH

JpyXecTBOTO IpOM3BEX/Ja W IpojaBa paanatopu. Kmmentn Ha JlpykecTBOTO ca THproBiu Ha eapo. ChOTBETHO,
MIPUXOJUTE CE€ TPH3HABAT, KOTATO KOHTPOJBT BBPXY NPOAYKIMATA M CTOKHTE € NMPEXBBPICH, a MMEHHO KOraro
MPOJYKIMUITA U CTOKHTE Ca JJOCTABEHH Ha KJIMEHTA, KIIMEHTHT OCHIIECTBsIBA KOHTPOJI BbPXY ObjeIaTa npojaxoa Ha
MIPOAYKTa M IIEHWTE 3a Mpomax0a M HAMA HEM3IBIHEHU 3aIb/DKEHHS, KOUTO MOTaT Aa OKaXaT BIHSHHE BBPXY
IIPUEMAHETO Ha MPOAYKIMATA U CTOKUTE OT KJIMeHTa. JlocTaBKaTa e M3BBPIICHA, KOTaTo MPOIYKIUATA U CTOKHUTE ca
JIOCTaBEHH Ha OMpPENeIeHO MSCTO, PUCKBT OT 3alie)KaBaHE U 3aryba Ha MPOIYKUHUATA M CTOKUTE € MPEXBBHPJICH Ha
KyIlyBada ¥ TOH WJIH € IIpHeJ CTOKUTE ChOOpa3HO JOTOBOPA, YCIOBHATA 3a IIPUEMaHE 3a U3ITBJIHEHH WK J[pyKecTBOTO
rnMa 00EKTHBHH JI0Ka3aTeJICTBa, Y€ BCHUKU KPUTSPUH 33 IpUEMaHe ca M3ITbIHEHN.

3a LeJINTe Ha YIPaBJIICHUCTO, pr)l(eCTBOTO nMa caMO €/IJUH OICPATUBEH CEIrMCHT.
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MOsSICHUTEJIHMU BEJIEXKKHA (ITPOABJI)KEHHUE) BULGARIA
31 AEKEMBPU 2024 r.

1.2 O6001eHne HA ChIECTBEHUTE CUETOBOIHYU MOJUTUKH (IPOIbJIAKEHHE)

0) [Ipuxoau OT AOTOBOPH € KIUEHTH (MPOABJIKEHUE)

ITpoxyknusiTa ¥ CTOKHTE YECTO CE MPOJABAT C PETPOCIIEKTHBHA OTCTHIIKA 32 IOCTUTHAT 000POT B3 OCHOBA HA NEPHOT
ot 12 mecemna. [IpuxoanTe 3a Te3u NpoJakOM ce OMPENEAT Bb3 OCHOBA HA [IEHATAa, ONIPEEIEHa MO IOTOBOP, HETHO OT
OTIPEJIETICHUTE OTCTHIIKH. VI31013Ba ce HATPYNAaHUAT ONHUT 3a ONPECIISTHE U HAYNCICHUE Ha OTCTBIIKUTE, U3II0I3BAHKI
METO/la Ha OYaKBaHATa CTOMHOCT M MPUXOJHUTE CE€ NPU3HABAT caMO IO pa3Mepa, KOWTO € MHOTO BEpPOSTEH M HE ce
OYaKBaT CBIIECTBEHO 00paTHO mposiBieHue. [Ipu3HaBa ce 3aabKEHIE 32 Bb3CTAHOBSIBAHE (BKIIIOUEHO B THPTOBCKH U
JpYTH B3€MaHUs) 32 OYaKBAHUTE OTCTBIIKM Ha KJIMEHTH J0 Kpas Ha OTYETHHS nepuoj. He chliecTByBa eleMEHT Ha
(¢uHAHCHpaHe, THH KaTo MpoAaXOHUTe ce U3BBPIUBAT C YCJIOBHs Ha Iutamane ot 30-60 JHM, KOETO ChOTBETCTBA Ha
oOuyaifHUTE Ma3apHH MPAaKTHUKH. 3abDKEHHETO Ha JIpy>KecTBOTO BBB BPB3Ka C PEMOHT M MOJAMSHA Ha Je(QEeKTHH
MIPOJYKTH IIPY YCIIOBUATA Ha CTaHAapTHA TapaHIys ce IPH3HaBa KaTo MPOBU3HSI.

Bzemane ce Mpu3HaBa, KOrato CTOKHUTC Ca JOCTAaBC€HU Ha KIIMCHTA, ThIi KaTO TOBa € MOMCHTBHT, B KOHUTO
BB3HArpaXXJACHUETO TII0 JOTrOBOpa CTaBa 663yCJIOBHO n C€AUHCTBEHOTO YCJIIOBHE 3a TOBa IUIAIIAHETO Ha
BB3HAIPAXKJACHUCTO Aa CTaHC ABJIKMMO € U3THUIAHCTO Ha OMPCACIICH NEPpHUOJa OT BpEMCE.

I[py)l(eCTBOTO aHaJIn3upa JOTrOBOPCHOCTUTE CHU 3a HpO,I[a)K6I/I criopenq CHeI_II/Iq)I/I‘IHI/I KpUTCPpUH, 3a Aa ONPCACIN Aalnu
HCﬁCTBa KaTO NPpUHIUIIAT UJIIA KATO arcHT. Toe JOCTUTHAJIO OO0 3aKIOYCHUEC, Y€ HeﬁCTBa KaTO IMMPpUHIHUIIAT BbB BCUIKH
TaKWBa JOTOBOPCHOCTH, ThH KaTo KOHTpOJIMpa CTOKUTE NPEAN Aa I' IPEXBBbPJIN Ha KIIMCHTUTEC.

B) Jlanbuu
Texyw oanvk 6vpxy 0oxooume

TeKyH.[I/ITe JAaHBbYHU AKTUBU U MACUBHU 34 TCKYIIHA U MIPESAXOJAHU NIEPUOAN CC TPU3HABAT IO CyMara, KOATO €€ O4YaKBa
Ja 6’B,He BB3CTAaHOBCHA OT WJIM IIATCHA HA JAHBYHHUTC BJIACTH. HpI/I HN34YHMCJICHUC HAa TCKYIIUTC JaHBbLUU CC IpUJjiarat
AaHBYHUTC CTaBKU U JaHBYHUTEC 3aKOHU, KOUTO Ca B CHJIAa UJIK Ca B 3HAYUTCIIHA CTCIICH IPHUCTU KbM OTHUCTHATA JaTa.
P’BKOBOI[CTBOTO aHaJIM3upa OTACIHUTE IMO3UMIUMHU B JaHbYHATaA JACKIApalrsd, 3a KOUTO HNPWIOKHUMUTC NJaHBUHHU
pa3n0pez[61/1 Ca MpCAMCT Ha THJIKYBAaHC U IPHU3HAaBa NIPOBU3UU, KOT'ATO TOBA € YMECTHO.

Tekyuure maHBIM ce MPU3HABAT AUPEKTHO B COOCTBEHMS KalMTal WM B APyTHs BceoOXBaTeH HOXOA (a HE B
nevajaOuTe U 3ary0uTe), KOraro AaHBKBT C€ OTHACS JI0 CTATHH, KOMTO ca OMIM MPU3HATH TUPEKTHO B COOCTBEHMA
KaIruTaJ WK B JPYT BCEOOXBATEH JT0XONI.

Omcpouen danvk
OTcpoueHUTE AaHbIH Ce MPU3HABAT 110 OAJTAHCOBHUS METO/I 32 BCHYKH BPEMEHHHU Pa3IMKU KbM OTUYETHATA J]aTa, KOUTO
BB3HHUKBAT MEX/Iy JJaHbYHATA OCHOBA HA AKTHBHTE U MACHBUTE U TEXHUTE OANAHCOBU CTOWHOCTH.
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1.2 O6001eHne HA ChIECTBEHUTE CUETOBOIHYU MOJUTUKH (IPOIbJIAKEHHE)
B) Janbuu (mpoab/keHne)
Omcpouen 0anvk (npoovidicerue)

OTcpoveHH JaHBYHY ITACHBH CE NPU3HABAT 32 BCHUKH 00JaracMy BPEMEHHH Pas3JIMKH OCBSH JI0 CTEHEHTa, J0 KOSTO
OTCPOYCHHMSAT AaHBYCH [IACHB BH3HUKBA OT IIbPBOHAYAIHO NPH3HABAHE HAa aKTHB HJIM ITACHB OT JaJcHa CHelIKa, KOATO
He e On3Hec KOMOMHANNSA U He BIHsIE HUTO BBPXY CUCTOBOIHATA ITe4ada, HUTO BEPXY JaHBbYHATA Iedanoa Wim 3aryba
KbM MOMEHTA Ha M3BBPIIBAHE HA CHEIIKATA.

AXTHBH 110 OTCPOYCHU JAaHBIU CC€ NPHU3HABAT 3@ BCUYKU HaMaJIACMU BPEMCHHU PA3JIMKHU, MIPCHECCHU HCU3MOJI3BAHU
AaHBbYHU KPEAWUTU U HEU3IMOJ3BAHU JaHBUYHU 3ary61/1, J0 CTCIICHTA, 10 KOATO € BCPOATHO Aa € HAJIUIIC obOnaraema
Heqan6a, Cpeuly KOATO Ja 6’L,H3.T HM3I0JI3BaHN HAMAJIICMUTE BPEMCHHU PA3JIMKU, IPEHCCEHUTEC HCU3IIOJI3BAHU JaHBbYHU
KpE€AUTHU U HEU3IOJI3BAHUTC NaHBYHU 3ary61/1 OCBCH aKO OTCPOYCHHUAT AAaHBYCH aKTUB BB3HHWKBA OT MbPBOHAYAJIHO
NMpU3HABAHC Ha AKTUB HJIM MACHUB OT AaJcHa CHCJIKA, KOATO HE € OusHec KOM6I/IHaHI/I${ U HC BJIMAC HUTO BBPXY
Cc4y€TOBOJHATA neqan6a, HUTO BBPXY JaHbYHATa reyanoa uin 3ary6a KbM MOMEHTA Ha U3BBPIIBAHE HA CACJIKATA.

JIpy»eCcTBOTO M3BBPIIBA Mperiiea Ha OaaaHcoBaTa CTOMHOCT HA OTCPOYCHHUTE JAHBYHH AKTHBU KBbM BCSIKA OTUETHA
JlaTa u s HaMallsiBa JIo CTENEHTa, 10 KOSTO BeUe He € BEPOATHO Jia Objie peanr3upana J0cTaTbyHa obaaraema nevanoa,
KOSITO J1a TI03BOJISIBA IIEJIHS MJIH YaCT OT OTCPOUCHHS IaHBYCH aKTUB Ja O'bjic Bh3CTaHOBeH. HempusHatuTte oTCpOYeHU
JAHBYHM aKTHBH CE MPEPa3INIekJaT KbM BCSKa OTYCTHA JaTa W C€ MPHU3HABAT JO CTEICHTA, 0 KOSATO € CTaHajIo
BEPOSTHO 1a ObJie peanusupana Obeia obnaraeMa neyanda, KosTo Ja IM03BOJIM OTCPOUCHHUS TaHbYCH aKTHB Ja Oblie
BB3CTAHOBCH.

OTCpO‘IeHI/ITe JaHBbYHU aKTHBH M ITIaCUBU CC OLCHABAT IO JAHBYHHUTC CTAaBKH, KOUTO CC OYaKBa Ja 6’I)IlaT B CHJIa 3a
nepuona, B KOWTO aKTHBBT C€ pcaiusnpa Win MacuBbBT C€ yp€AH, Bb3 OCHOBAa Ha JAHBYHUTC CTABKHU (H JaHBbYHU
SaKOHI/I), Z[eﬁCTBaH.[PI WJINX BJIC3JIKM B CHJIA, B 3BHAYUTCIIHA CTCIICH, KbM OTUCTHATA JJaTa. OTCpO‘IeHI/ITe JAaHbLH, CBbP3aHU
CbC CTAaTHUH, IPU3HATU U3BBH reyajoara uin 3ary6aTa, CC Npu3HaBaT U3BBbH neyajgbaTa Wid 3ary6aTa. OTCpO‘IeHI/ITe
AaHbLHU CC NPU3HABAT B 3aBUCUMOCT OT CBbpP3daHATaA € TAX CACJIKA UJIN B APYTrUa BCeOOXBATEH JA0X0J, U JUPCKTHO B
COOCTBEHHS KaIluTaJl.

Jpy»KeCcTBOTO KOMIIEHCHPA OTCPOYCHH JAaHBPYHM aKTUBH W MACHBU CAMO TOraBa, KOraTo MMa 3aKOHOBO MPaBO Ja
MPUCIaia TeKYIIH JaHbYHU aKTUBH CPEIIy TEKYIIU JaHbYHHU MACHBU M OTCPOUCHHUTE JaHBUHU AKTUBU U IMACHUBHU CE
OTHACHT JI0 IaHbIU BbPXY J0X0Ja, HAJIOKCHU OT €IUH U ChHIIl JaHBUCH OPraH 3a ¢IHO U CHINO JAHBYHO3AIBIIKECHO
npeanpusitie. KbM oTyeTHaTa nata J[pyKecTBOTO Mpujiara KOMIICHCHPAHe.
Jlanvik 6vpxy dobagenama cmotinocm (C)
[Mpuxomure, pa3xo/UTe U aKTUBHUTE ce npu3HaBat HeTHO oT JJIC, ¢ u3KIIoUeHre Ha ClTyYanTe, KOraTo:
e JIZIC, Bb3HUKBAII [TPH MMOKYIIKA HA AKTHBU WJIM YCIYTH, HE € Bh3CTAHOBUM OT J@HBUYHHUTE BJIACTH, B KOUTO
ciyyaii JIJIC ce mpu3HaBa KaTo 4acT OT [I€HATa Ha MpUA0OMBAHE HA aKTHWBA WITK KaTO YacCT OT ChOTBETHATA
pa3xo/(Ha MO3UIIKs, KAKTO TOBA € MPHUI0KUMO; 1

o B3€MaHUATA U 3aIbJDKCHUATA, KOUTO CC OTUUTAT C BKIIIOUCH HI[C

Hernata cyma na JIJIC, BBp3cTaHOBMMa OT WM AB/DKMMAa Ha JaHBYHHUTE BJIACTH, C€ BKJIIOYBA B CTOMHOCTTa Ha
B3EMaHUATA WK 33b/DKCHHUATA B OTYETA 32 (PUHAHCOBOTO CHCTOSIHHE.

(r) ®UHAHCOBM MHCTPYMEHTH

(r.1.) UuBecTHIINH U APYTH (PMHAHCOBH aKTHBHU
vnzoeu uncmpymenmu

(i) Knacupukanus

JpyxecTBOTO KIacuuIipa GUHAHCOBUTE CH aKTHBH B 3aBHCUMOCT OT OM3HEC MOJIefIa 3a YIpaBJIeHUEe Ha Te3U aKTHUBHU
1 XapaKTEePUCTUKUTE HA TAPUYHUTE MOTOIN OT TE3U aKTUBHU, KaKTO CIIe/BA!
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1.2 O6o61eHMe HA CHIIECTBEHUTE CHETOBOIHH MOJUTUKH (IPOIbIKEHHE)
(r) ®uHAHCOBM UHCTPYMEHTH (NPOAbJIKEHHE)

(r.1.) UnBecTHIMH U APYTH (UHAHCOBH AKTHBH (MPOIbIKEHHE)

vnzoeu uncmpymenmu (npoovisicenue)

(i) Knacupukanus (mpoabJaKeHue)

®  TaKkWBa, KOUTO B MOCJEICTBUE TPsOBA Ja OBJAT OTYUTAHH IO CIIPABEAIMBA CTOWHOCT Tpe3 medanbara uim
3arybara;

®  TaKkWBa, KOMTO B MMOCJEICTBUE TPAOBA 1a ObJAT OTYMTAHHM 110 CIPaBEIMBA CTOMHOCT Mpe3 APYT BCEOOXBATEH
JIOXO0JI, U

®  TaKWBa, KOMTO CE OIIEHSIBAT 0 AaMOPTU3UPAHA CTOMHOCT.

(ii) ITpu3HaBaHe U OTHHCBaHE

PenoBHNTE MOKYNKK M MpoAaxOW Ha (PMHAHCOBM aKTHBH CE NPH3HABAT HA JaTaTa Ha CHENKaTa - Jarara, Ha KOSATO
JIpyKeCTBOTO Ce aHTaXHpa /a 3aKylH WIX Ipojajae akThua. PUHAHCOBHUTE aKTHBH CE OTIHCBAT, KOTATO IpaBaTta 3a
MoJy4aBaHe Ha MapUYHU IOTOIM OT ()MHAHCOBHTE aKTHBM Ca M3TEKIM WM Ca NMPEXBbpJIeHU H [IpyKecTBOTO €
MPEXBBPIINIO BCHUKU PHCKOBE U MOJI3U OT COOCTBEHOCTTA.

(iii) Onenka

[Tpu mppBOHaYaTHOTO NpU3HaBaHe J[pykecTBOTO oOleHsABa (PMHAHCOBUS aKTHB [0 HEroBaTa CIpaBeUInBa CTOMHOCT,
HaMalleHa ¢ pa3XOAUTe MPSKO CBBP3aHM C TPAH3AKIMATA 32 IPHI0OMBAHETO Ha (PMHAHCOBHS aKTHB, C U3KIIOUCHUE Ha
cllydauTe Ha (DUHAHCOBHTE aKTHBH, KOMTO C€ OTYMTAT IO CIIpaBelulMBa cToifHOCT B Ilewanbata mim 3ary0ara.
PasxoamuTe, cBbp3aHy ¢ TpaH3aKIMHUTE HA (HMHAHCOBHU aKTHBHU, OTYUTAHH 110 CIPABEIINBA CTOMHOCT B IedandaTa Hin
3ary0ara, ce OTYHTAT B Me9aIOn U 3aryOu.

[Tpu mbpBOHAYATHOTO NMpHU3HaBaHe JIpy’KeCTBOTO OIEHsBA THPrOBCKUTE B3EMaHUs IO IIEHATa Ha CIEJIKaTa, KakTo €
omnpeneneHo or MC®DO 15, Tpif KaTo CBITIACHO MPHIOKHMUTE CTaHJIAPTHU JOTOBOPHHU YCIIOBHUSA T€ HE CHIBPXKAT
CBIIECTBEH KOMIIOHEHT Ha (PMHAHCHpaHE.

DUHAHCOBU aKTHUBHU C BHCIAPCHU ACPHUBATHUBU CC PA3IJICKAAT B TAXHATA HAJIOCT HPHU OMPEACIIAHCTO OaJid TCXHUTC
TapuIHU TOTOLM IMTPEACTABIIABAT CAUHCTBCHO IJIalllaHE HA TJIaBHUIA U JINXBA.

[NTocnenBammoTo oleHsBaHE HA IBITOBUTE HHCTPYMEHTH 3aBHCH OT OM3HEC Mojiena Ha [IpyKecTBOTO 3a yIpaBJICHHE Ha
aKTHBU M XapaKTEPUCTUKUTE HAa MapHUYHHUTE MMOTOLM OT Te3W aKTUBH. ChIIECTBYBAT TPU KaTErOpHH 3a OTYMTAHE, B
KouTo Jpy’KeCTBOTO KIacH(pHIMpPa CBOUTE JBITOBH HHCTPYMEHTH:

e  AmoprH3HupaHa CTOHHOCT: AKTHBHTE, KOUTO CE ABPXKAT 332 ChOUpaHe Ha JIOTOBOPHH MAPUYHU MOTOLH, KOTaTO
TE3W MApUYHU NOTOUX MNPEACTABIABAT CIUHCTBCHO IUIAIAHUA HA TJIaBHULATA U JIMXBU, C€ OLUCHABAT IIO
aMOpTH3MpaHa CTOWHOCT. TBH KaTo HM30pPOEHUTE IMO-I0JIy Ca HECHIIECTBEHH, C€ Ipuiara CIeJIHOTO
MPEACTAaBAHC! HpI/IXOI[I/ITe OT JIMXBH OT TC3HU q)HHaHCOBI/I AKTHBU CC€ BKJIFOYBAT BHB q)HHaHCOBI/ITe Mpuxoau
KaTo ce Mpuiara Merojia Ha eeKTUBHHUS JIMXBEH NPOIEHT. Beska nevanba wiu 3aryda, Bb3HUKBAIA MPH
OTMHCBAaHEe, Ce MPHU3HABA TUPEKTHO B MevajbaTa win 3arydata W ce MPEJACTaBs B APYrH Iedaioun/(3aryon)
3aeJJHO C TeYalOnuTe U 3aryOuTe OT BAyTHUTE KYPCOBU PA3IMKH. 3aryOuTe OT 00C3IeHKA Ce MPEACTaBsT B
JPYTH Pa3XOJIH.
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1.2 O6001eHne HA ChIECTBEHUTE CUETOBOIHYU MOJUTUKH (IPOIbJIAKEHHE)
(r) ®UHAHCOBU MHCTPYMEHTH (IPOABbJIKEHUE)

(r.1.) UuBecTHIIY U APYTY (PMHAHCOBH AKTHBH (IIPOABJIAKEHHUE)

Mvnzoeu uncmpymenmu (npooviiicenue)

(iili) Ouenka (mpoabJKeHHE)

. AKTHBUTE, KOUTO C€ AbpKaT 3a ChOMpaHe Ha JOTOBOPHHU MMapHYHH ITOTOIH U 32 Ipoaax0a Ha (PHMHAHCOBHTE
aKTHBH, KbAETO MAPUIHNATE MOTOLM HA AKTUBHUTE IPECTABIABAT CAMHCTBEHO IUIANAHUS HAa TJIABHHLA W JIMXBH, C€
OIICHSBAT TI0 CIIPaBEIINBa CTOWHOCT B [IpyT BceoOXBaTeH H0X0. [IBikeHusATa B OamaHcoBaTa CTOMHOCT C€ OTYHUTAT B
Jpyr BceoOXBaTeH T0XO/I, ¢ M3KIIOYCHNE HAa IIPU3HABAHETO HA MEYaION HITH 3aryOH 0T 00€3IeHKA, IIPUXOIU OT JIUXBU
1 BaJyTHU TeYalON | 3aryOm, KOUTO ce MPHU3HABaT B Iedaynon u 3aryom. Korato (MHAHCOBHAT aKTHB cE OTIIMCBA,
HaTpynaHara nevanba wiu 3ary0a, Npu3HaTa mpead TOBa B JPYr BCEOOXBAaTEH JOXOJ ce IMpeKiIacuduiupa ot
cOOCTBEHHMs KaluTall B revanbara WK 3arydara ¥ ce pu3HaBa B JIpyry nevanown/(3aryou). [Ipuxomure ot nuXBH OT
Te3u (PMHAHCOBH aKTHBH C€ BKJIIOYBAT B (PUHAHCOBUS I0X0[] Upe3 METO/a Ha epeKTUBHUS JINXBEH NPOLeHT. [leyanoure
U 3aryOUTE OT KYPCOBHU Pa3IMKH CE MPEACTABAT B IPYIH Neuaaon/(3aryou), a pa3xoure 3a 00Ce3I[CHKA Ce MPEICTaBIT
KaTo OT/eJIHA MO3UIHS B OTYETa 32 BCEOOXBATHHSA JOXO/I.

. AKTHBH, KOUTO HE OTTOBapAT HAa KPUTEPUHTE 32 aMOPTHU3UPaHa CTOMHOCT WIIM CIIpaBe/yIuBa CTOHHOCT B JIpyr
BCCOOXBATEH JOXOJ, CE OLEHSABAT IO CIPaBEIIMBAa CTOHHOCT B redanou u 3aryow. Ilewanbara wmm 3arybarta ot
IBITOBaTa HHBECTHUINS, KOSATO BIIOCIIEICTBHUE CE OLICHSBA IO CIIPaBeUINBa CTOMHOCT B IeYasiON 1 3aryou, ce Ipu3HaBa
B meyan0aTa Wiy 3arydata u ce MpeCcTaBs HeTHO B JPYTH Ievyanon/(3aryon) mpes meproaa, B KOWTO BH3HUKBA.

pr)KGCTBOTO IpUuTeIKaBa CANHCTBCHO (bPIHaHCOBI/I AKTHBH, OTYUTAHU 1O aMOPTU3HUPAHA CTOMHOCT.

(iv) O6e3ueHKa

Jlpy»KecTBOTO OIIeHsIBa KPEAUTHHUTE 3aryon Ha Oa3a ObAely OYaKBaHHs, CBbP3aHH C HEHHUTE IBJITOBH HHCTPYMEHTH,
OTYHTAaHM TIO0 aMOPTH3WpPaHa CTOHHOCT M CIIPaBeAMBa CTOMHOCT B Jpyr BceoOXxBaTeH mpoxoi. Ilpmiaranara
METOJIOJIOTHS 3a 00E3IIEHKA 3aBUCH OT TOBA JAJIH € HAJUIIE 3HAYNTEIHO YBEINUCHHUE HA KPEAUTHHUS PHUCK.

3a ThproBCKUTE B3eMaHuUs J[pyxecTBOTO Mpuiiara olpocTeHus noaxo, paspeuieH or MCPO 9, koiTo U3HCKBa Ja ce
MIPU3HAAT OYaKBaHU 33Fy6I/I 3a OEJIMA )KUBOT OILE OT IbPBOHAYAIHOTO NPHU3HABAHE HAa B3CMaHUATA.

(r.2.) ®MHAHCOBY MACUBH
[I'bpBoHaYaTHO MPU3HABAHE U OLICHABAHE

DUHAHCOBUTE MACUBH C€ KIAaCUPUIMPAT KaTo (UHAHCOBU MACHBH, MOCIEABAIIO OTYUTAHU IO CHPaBEJINBA CTOMHOCT
B mevanbara win 3arybata, Wid 10 aMOPTHU3UpPaHa CTOWHOCT KaTo MOJIyYeHU 3a€MU M APYTH NMPUBIECYCHHU CPEICTBA.
JpykecTBOTO ompeerns Kiiacu(puKaIusTa Ha CBOUTe (MHAHCOBU TACHUBY TP ITHPBOHAYATHOTO UM TIPHU3HABAHE.

DuHAaHCOBUTE MACHBHU CE IIpU3HaBaT MbPBOHAYAIHO 11O CIIpABEJINBATA UM CTOﬁHOCT, IJIKOC, B cnyqaﬁ Ha JINXBOHOCHH
3a€MHU U IIPUBJICUCHU CPEJICTBA, PA3XOJUTE IO CACIKATA, KOUTO C€ OTHACAT NIPSAKO KbM HpI/I)IO6I/IBaHeTO Ha (bl/lHaHCOBI/I)I
I1acuB.

duHaHCOBUTE MACUBU Ha I[py)KeCTBOTO BKJIIOUBAT ThbPIrOBCKH U APYT'U 3aAbJIKCHUSA, INXBOHOCHU 3a€MU U JIN3UHTOBU
3aBJIXKCHUS.
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1.2 O6001enne HA ChIECTBEHUTE CUETOBOIHYU MOJUTUKH (IPOIbJIAKEHHE)

(r) ®UHAHCOBU UMHCTPYMEHTH (IPOIbJIKEHHE)

(r.2. )PuHAHCOBH MacUBH (MIPOABJIKEHHE)

ITocaenBaio oneHssBaHe

[ocnenBamoTo oreHsiBaHe Ha (PUHAHCOBUTE TTACHBH 3aBUCH OT TSAXHATA KIacH(PHUKALUs, KAKTO CIIe/Ba:

3aemu u npuereuenu cpedcmea

Crnen mbpBOHAYAIHOTO UM NPU3HABAHE, 3a€MUTE U MPUBJICUCHUTE CPEJICTBA CE OLICHBAT 110 aMOPTU3UPaHa CTOMHOCT
npu u3noia3Bane Ha Metoza Ha EJII. [lewanOute u 3aryOuTe OT 3a¢MH M MPHUBIICUCHH CPEJCTBA CE MPU3HABAT B OTYETA
3a BCeOOXBaTHHS JJOXOJ, KOTaTO MACUBBT C€ OTIHCBA, KAKTO U 4pe3 Mpolieca Ha aMOPTH3aLHS.

AMoOpTH3HpaHaTa CTOMHOCT C€ M3YMCISABa KaTO C€ B3eMaT IOJ BHUMAaHWE BCSKAKBU IUCKOHTH FUIM TPEMHU TpPH
PUIOOMBAHETO M TAKCH, WIIH Pa3XOIH, KOUTO ca HepasaenHa dact ot EJIIT. Amoprusanusra mo EJIIT ce BkiIrouBa BBB
(UHAHCOBHTE Pa3XOH B OTYCTA 32 BCCOOXBATHHUS JTOXOI.

OTtnucBane

DuHAHCOB MacHB ce OTIIMCBA, KOTaToO TOMU € IoracecH, T.C. KOraTo 3aAbJLKCHUECTO OIIPEACICHO B JOrOBOpa € OTIaaHaJIo
WK € aHYJIUPAHO WJIN CPOKBT MY € U3TCKDBJI.

Koraro chiecTByBal (pMHAHCOB ITACUB O'bJIe 3aMEHEH C APYT OT CHIIUS KPEAUTOP MPH 3HAUUTEITHO PA3IMYHU yCIOBUS
WIN YCJIOBHSITA Ha CHIIECTBYBAllMs MAacWB OBJAT ChIECTBEHO MoAMGUUIUpaHH (IPOMsSHA Ha HETHATa HACTOALIA
cToitHOCT ¢ moBeye ot 10%), Ta3u 3aMsHa MK MOAU(UKALNS ce TPETUPa KaTo OTIMCBAHE Ha ITbPBOHAYAIHHS ITACHB U
IIpU3HAaBaHE Ha HOB ITACHB, a PA3JIMKaTa B ChOTBETHUTE OaJIaHCOBH CTOWHOCTH C€ TPU3HABA B OTYETA 33 BCCOOXBATHHSA
JOXONI.

1) Komnencupane Ha ¢uHAHCOBH MHCTPYMEHTH

duHaHCOBUTE aKTUBM M (PUHAHCOBUTE MACHBM Ce KOMIICHCHpAT M HETHaTa CyMma ce NpeJACTaBs B OTdYeTa 3a
(DMHAHCOBOTO CBHCTOSIHUE, KOT'aTO U CaMO KOTaTo, € HaJHIle FOPHIUYECKH YIPaKHSIEMO IPaBo 3a KOMIIEHCHpaHe Ha
NpU3HATUTE CyMU U JIpy»KEeCcTBOTO MMa HaMEpeHHeE 3a ypekJaHe Ha HeTHa 0a3a, WM 3a eJIHOBPEMEHHO pean3upaHe
Ha aKTHBHTE U ypeXJaHe Ha rmacuBuTe. TakoBa MpaBo 3a KOMIEHCHpaHe (a) He TPsA0Ba J1a 3aBUCH OT OBJIEII0 CHOUTHS
u (0) u TpsiOBa 1a Ob/Ie IOPUINUCCKH YIIPAXKHICMO 3a BCHUKU OT MOCOYEHHUTE 00CTOsATEe/ICTRA (1) B OOMUaiiHus X0/ Ha
neiHocTTa (ii) B CITy4ail Ha HeTIaTe)ocrnocoOHOCT 1 (iii) B cirydait Ha HECBCTOSTEITHOCT WM OaHKPYT.

e) OueHsiBaHe Ha CTIpaBeJIMBA CTOMHOCT

CrpaBeyiMBaTa CTOMHOCT € [[eHaTa, KOSTO Ou Ouia mojyveHa oT npoaxba Ha aKTUB WITH IUIATEHA 33 MPEXBBPIISIHE
HA MAcWB B O0MYaliHA C/IEJIKa MEX]y ITa3apHU yYacTHHIM KbM Jatara Ha oleHkaTta. OIEHIBAHETO MO CIpaBeIuBa
CTOWHOCT ce Ga3upa Ha MPEANONIOKEHUETO, Ye CAeNiKara 3a Mpoaaxda Ha aKTHB WM MPEXBBPIISHE HA MACHB CE
OCBIIECTBABA:

o Ha OCHOBHUA Ma3ap 3a CbOTBETHHUSA aKTHUB WUJIN MMaCUB, WJIN

o IIpyu OTCHCTBUE HA OCHOBCH I1a3ap, Ha Haﬁ-HSFOI[HI/IH rnmazap 3a CbOTBETHUSA aKTUB HUJIU MTACHUB.

OCHOBHUST WM HaW-U3TOAHUAT MMasap TpsiOBa ma 6bae JOCThIIeH 3a JpyKecTBOTO.
CropaBe/uinBaTa CTOMHOCT Ha aKTUB WM TACUB CE€ OLEHABA KaTO C€ MPaBAT NPENNOJOKEHUS, KOUTO Ma3apHU

y4aCcTHUIIN Ouxa HalpaBWJIN IIPU ONPEACIISIHE HAa IECHATA Ha aKTHBAa WM IMaCuBa, KaTO CC IpUEMa, 4€ TC HCﬁCTBaT B
CBOA Haﬁ-}lo61,p HUKOHOMHUYCCKU UHTEPEC.
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1.2 O6001eHne HA ChIECTBEHUTE CUETOBOIHYU MOJUTUKH (IPOIbJIAKEHHE)
¢) OneHsiBaHe HA CIIpaBeJJIUBA CTOHHOCT (IPOABJKEHHE)

OueHsIBaHETO HA CIIPaBeIUINBATa CTOHHOCT HAa He()MHAHCOB aKTHB B3e€Ma IPEIBH]] CIIOCOOHOCTTA HA a3apeH YIaCTHUK
Jla TeHepupa WKOHOMHYECKHM M3rOIM OT M3IIOJI3BAaHETO Ha aKTHBA CIopel Hali-eeKTHBHaTa M Hal-moOpata My
yrmorpeba WM OT mpojaxbara Ha aKTHBa Ha APYT NA3apeH YYacTHHK, KOMTO INe M3II0J3Ba aKTHBa CIIOpel Haii-
eeKTHBHATA U Hail-moOpaTa My yHnoTpeoa.

I[py)KQCTBOTO M3I0JI3Ba OLCHUTEJICKU METOAU, YMECTHHU ITPU O6CTOﬂT€HCTBaTa, 3a KOMTO MMa OJOCTAaThYHO OTAaHHHU 3a
OIICHSBAHC Ha CIIpaBCajiMBaTa CTOMHOCT KaTo ce MakKCUMU3Wpa U3MOJA3BaHECTO Ha NOAXOAATIN HaGJ’IIOZIaBaHI/I BXOOAIIH
JaHHHU 1 C€ CBCXKJa 10 MUHUMYM U3MOJI3BAHCTO Ha HeHa6J'IIOZ[aBaHI/I BXOOsAIOIW JaHHH.

Bceuuku akTuBM M nacuBH, KOUTO Ca OLICHCHU 11O CIIpaBE€IjIMBa CTOMHOCT MJIM 32 KOUTO C€ M3HCKBa ONOBECTSIBAHE Ha
CIIpaBCaJinBa CTOMHOCT BBB (bHHaHCOBI/IH OTYET, Ca I'pylMpaHu B KaTErOPUH CIIOPE/ ﬁepapxm{Ta Ha crpaBCyiuBaTa
CTOﬁHOCT, KaKTO € OIMMCAaHO MO-40JIy, Bb3 OCHOBA Ha Hali-HUCKOTO HMBO M3MOJ3BaHU BXOASIIN JaHHHU, KOUTO UMaT
SHAYUTEITHO BIIMSTHUE TIPU OLICHABAHETO HA CIIpaBEyIMBaTa CTOMHOCT KaTo 10

e Huso | — Uzmon3Bat ce KoTHpaHN (HEKOPHUTHpAHW) LICHH HAa aKTUBHU Ta3apH 3a WIACHTUYHU aKTHBH U
MacHBHU;

e Hupo 2 — IlpunaraT ce OLEHUTETHN METOAM, IPU KOUTO HAW-HUCKOTO HHMBO M3MOJI3BAaHM BXOMSILM JAAHHU,
CBIIECTBEHH 3a OIIEHKATa M0 CIpaBeJIiBa CTOMHOCT, ca HabII0JaBaH!u WK TPAKO, WK KOCBEHO;

e Hupo 3 — M3non3Bar ce OLIEHUTETHH METOH, TPH KOUTO HA-HHUCKOTO HWBO M3MOJ3BaHU BXOJSINU JaHHU,
CBIIECTBEHH 32 OIIEHKATa IO CIpaBeAJIiBa CTOMHOCT, ca HeHaOII0JaBaHH.

3a akTHBHUTE M TACHUBUTE, KOUTO CE€ OLIEHSIBAT PETYJSPHO IO CIpaBeUIMBa CTOHHOCT, J[pyKecTBOTO mpepasriexaa
KaTeropu3UpaHeTo UM Ha ChOTBETHOTO HUBO OT HepapXusTa Ha CIIpaBe/UInBaTa CTOMHOCT (Bb3 OCHOBA HA Hal-HUCKOTO
HHUBO M3IMOJI3BaHM BXOJSINH JJaHHU, KOUTO UMAaT 3HAYUTEITHO BIMSHUE NIPH OLICHSABAHETO HA CIpaBeUINBaTa CTOMHOCT
KaTo ISJI0) KbM Kpasi Ha OTYETHUSI IEPUO M OTIPEEIIs JaJId MMa HEOOXOAMMOCT OT W3BBPIIBAaHE Ha TpaHCchep(n) OT
€IHO HMBO B JIPyTO.

KoM 31 nexemBpu 2024 T . m x6M 31 nexemBpu 2023 1. BCHYKH (PUHAHCOBU MHCTPYMEHTH ca OLICHEHHU IO aMOPTH3HpaHa
cTOHHOCT. banaHcoBaTa cTOMHOCT Ha TEKYIIHUTE THPrOBCKH B3€MaHHSA M THPTOBCKH 3aJBIDKCHUS € MPUOIU3UTEIIHO
paBHa Ha TSIXHATa CIpaBeUIuBa cToiiHOCT. ClpaBeaauBaTa CTOMHOCT € KiIacu(UIMpaHa B HUBO 2 U Ce OIpeens Ha
0a3a Ha AMCKOHTHPAHU MAPUYHU MMOTOLH (JUCKOHTOBUAT (haKTOp OTpa3siBa TEKYLIUTE MMa3apHH JUXBEHH MPOIICHTH 32
nono0HU HHCTpyMeHTH). CipaBeuinBaTa CTOHHOCT Ha 3a€MHUTE € OIIpe/ielIeHa Ype3 TeXHHUKa Ha JUCKOHTUpaHe Ha 0a3a
oduimanHa cratucTuka Ha bearapcka Haponna banka 3a monoGeH Buj (MHaHCHpaHE OTIIyCKaHO OT THPTOBCKUTE
0aHKM Ha THPrOBCKH JIPYKECTBA — PECHEKTHUBHO, Kiacupuuupada B HUBO 2. JIpykecTBOTO HsMa (UHAHCOBU
WHCTPYMEHTH, OLIEHEHH I10 CIIPaBeUINBa CTOHHOCT.

’K) OCHOBEH KamuTaa

OCHOBHHAT KaIUTall € NpeACcTaBeH IO HOMHUHAJIHATA CTOMHOCT Ha U3JaACHUTC (I/IJ'II/I SaHBCHI/I) U IIJIAaTCHU aKIHMH.
IlocThpmieHusTa OT n3gaaACHU aKIIMU HaJl TAXHaTa HOMHWHAJIHa CTOMHOCT CE€ OTYHTAT KaTo HpeMPIﬁHPI peE3CpBU.

3) AMOTH, MAIIINHY U CHOPBIKEHUS

VimoTuTe, MalIMHATE U CHOPBKEHUATA C€ OTUMTAT IO I[eHa Ha MpUI00NBaHe, HaMalleHa ¢ HATPYIaHUTE aMOPTU3AIUH
1 HaTpyHaHWTe 3ary0u oT obOe3leHKa, ako MMa TakuBa. lleHaTa Ha mpupoOMBaHe BKIIIOYBA BCUYKH Pa3XO[H, MPSIKO
CBBpP3aHU C MpHAOOMBaHETO Ha akTWBA. lleHaTa Ha mMpuAOOWBaHE BKIIOYBA M Pa3XOAM 3a MOJAMSIHA HA YacTH OT
MAaIIMHUTE U ChOPBHKEHUATA M Pa3XoJu MO 3a€MH 110 JBITOCPOUYHH JOTOBOPH 3a CTPOUTENCTBO, NPU YCIOBHE, Ue
OTroBapsT Ha KPUTEPUUTE 3a NpU3HABaHE Ha akTWB. [Ipy M3BBpIIBAHE Ha pa3Xxo/JH 32 OCHOBEH Hperiea Ha MallnHa
W/WIM ChOPBKEHHE, T€ Ce BKJIIOYBAT B OalaHCOBAaTa CTOWHOCT HA CHOTBETHUS aKTUB KaTO Pa3Xxo/u 3a IOAMSHA, IPH
yCIIOBHE, Y€ OTrOBapsIT Ha KPUTEPUUTE 3a MPU3HABAHE HA JBITOTPACH MaTepualieH akTHB. Bcuku npyru pa3sxonu 3a
PEMOHT M IIOIPHKKa ce MPU3HABAT B OTUYETA 38 BCEOOXBATHHS JI0X0/I, B IEPHO/a, B KOHTO ca U3BBPIICHH.
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MOsSICHUTEJIHMU BEJIEXKKHA (ITPOABJI)KEHHUE) BULGARIA
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1.2 O6001eHne Ha CHIIECTBEHUTE CYETOBOAHM MOJTUTHKH (POBIIKEHNE)
3) IMoTH, MALIMHH U ChOPBKeHH (MPOIbJIKEHHE)

AMoOpTH3aLMHUTE Ce M3YUCISIBAT HA 0a3a HA JMHEHHUS METOJ 3a CPOKA Ha MOJIC3HUS JKUBOT HA aKTHBHTE, KOUTO Ca
OTIPE/IeTICHU KAaKTO CIIe/IBa!

2024 r. 2023 r.
Crpamn 10-50 r. 10-50 r.
Marnan, ChOphKEHUS U 000pyIBaHEe 3-30r. 3-30r.
Kowmmrotpu 4-7r. 4-7r.
TpaHCIIOPTHHU CpeaCTBa 7-15T. 7-15T.
CronaHcKy WHBEHTap 5-10r. 5-10r.

I/IMOT, MallivuHa WJINW CHOPBIKCHUC CC OTIHCBA MPU npoaamGaTa MYy WIN KOTaTO HC CC€ O4YaKBAaT HUKAKBU GLZ[CHII/I
HUKOHOMHWYCCKU H3rogu OT HEroBOTO M3IIOJ3BAHEC WA MPHU OCB060)KZ[aBaHe oT Hero. Ileuanbure umu 3ary61/ITe,
BB3HUKBAIIIHX IPU OTIIUCBAHETO HA aKTUBA (HpeZICTaBJ'IﬂBaIlII/I pasjmKkara MEKAy HETHUTEC MMOCTHIJICHUA OT nponamGaTa,
AaKO MMa TaKuBa, U OalaHcoBaTa CTOMHOCT Ha aKTI/IBa), ce BKIIFOYBAT B OTYETA 3a BCEOOXBATHUS J0X0I, KOraTO aKTUBBT
6’5}16 otmmcad. B Kpas Ha BCCKH OTUCTCH NEPHO/J, CC U3BbPIIBA IIPCTIICA HA OCTAThYHUTC CTOﬁHOCTH, IIOJIE3HUA XXUBOT
U IpWIaraHnuTe MCETOJAW Ha aMOPTU3alusA HAa AKTHUBHUTEC W aKO OYdKBaHUATA CC pasjndyaBaT OT MNPESAXOJHHUTC
HpI/I6HI/IBI/ITeHHI/I OLICHKH, MMOCIICAHUTE CC IIPOMCHAT B 6”LJI€H.II/I nepuoau.

1) JIM3uHr - JIpy:KecTBOTO KATO JIM3HMHIONIOJIy4aTeJ

JIuzuHroBUTE JOTOBOPH CE MPU3HABAT KaTO aKTUB C MPABO Ha MOJI3BaHE U CHOTBETHO MACHUB TI0 JIM3UHIa Ha JlaTaTa, Ha
KOSITO JIM3MHTOBUAT aKTHB € Ha Pa3IOoJIOKEHHE 3a H3MOoJ3BaHEe OT J[pyxkecTBoTo. BCAKO NM3MHIOBO IUTalaHe ce
pasmpezesns MeXIy MacuBa 1o JIM3UHra U (prHAHCOBUTE pa3xoau. PUHAHCOBHUTE Pa3X0y CE HAYUCIIBAT B revagdaTa
WM 3arybara mpe3 Mepuojia Ha JIM3MHTa, Taka 4ye J1a ce MOJY4YHd MOCTOSIHHA MEePHOJUYHA JMXBa BhPXY OCTaTbKa OT
3aIBJDKEHUETO 332 BCEKH MEPHOJ. AKTHBBT C IIPABOTO HA TOJ3BaHE CE aMOPTH3UPA 32 MO-KPATKUS OT TOJIE3HUS )KHUBOT
Ha aKTWBa U CPOKa Ha JIM3UHTA IO JINHEHHUSI METO].

AKTHUB ¢ IIpaBO HaA MOJI3BAHE CC MPCACTaBA Ha OTACIICH PEJ] B OTUCTA 3a q)HHaHCOBOTO ChCTOSHHC.

AKTHUBUTE U TIACHBHTE, BH3HUKBAIIK OT JOrOBOP 3a JIM3MHI, CE OICHIBAT MbPBOHAYATHO Ha 0a3a Ha HacToOsIIATa
CTOMHOCT. 3aAbJDKEHHUATA 3a JU3UHT BKIIOYBAT HETHATA HACTOSIIA CTOHHOCT Ha CIIEAHUTE JTU3UHIOBHU ILIAIAHUS:
e  (puKCHpaHHU IUIAIAHUS, HETHO OT B3€MaHHUS 10 MMOJyYeHH CTHMYJIH;
e  TPOMEHJIMBH JIU3WHTOBH IUIAIIAHUS, KOUTO CE€ OMPEENAT Bb3 OCHOBA Ha UHIEKC WIIU TPOIICHT;
®  CyMH, KOUTO C€ O4akBa Jia ObAaT MIaTUMH OT JIM3UHIOTIONyYaTels Mo popmara Ha rapaHIliy 3a OCTaThYHA
CTOMHOCT;
e  IIcHATa 3a yIpaKHJIBaHE Ha MMPABOTO 3a 3aKyIyBaHEe, aKO JH3MHTOMONYYaTeNsT € CHTYPEH B pa3yMHa CTEIICH,
4e Ta3u oMy e ObJe yIpakHeHa, U
e IDam@aHug Ha HEYCTOWKHM 3a MpeKpaTsBaHE HA JIM3WHTA, aKO JU3WHTOBHAT CPOK OTpa3sBa BB3MOYKHOCTTA
JU3UHTOTIONTYYaTeIAT a YIPAKHU Ta3H OIS,

JIu3uHTrOBHTE TIANIAHNUS CE€ TUCKOHTUPAT C JIMXBEHHUS IPOLCHT, 3aJI0KEH B JIM3UHTOBHS JJOTOBOP, aKO TO3H IPOLIEHT
MOXe Jja ObJie HETIOCPECTBEHO ONpenesieH. AKO TO3M TPOIEHT HEe MOXe Ja Obae HEIOCPEICTBEHO ONpeJeNieH, ce
M3M0JI3Ba TU(EPEHIINATHUAT JIMXBEH MPOIEHT 3a [lpyxecTBoTo. TOBa € NpOLEHTHT, KoiTO J[pyskecTBOTO O TpsiOBaAIIO
Jla TUTama, 3a Ja 3aeMe 3a CXOJEH IIepHuoJ]| OT BpeMe M INPH CXOJHO 0Oe3ledeHHe CpeicTBaTa, HEOOXOIMMH 3a
TIOJTy9aBaHETO HA aKTHUB ChC CXOJ(HA CTOMHOCT Ha aKTHBA C IIPAaBO Ha MOJI3BAHE B CXOJHA NKOHOMHYECKA Cpe/ia.
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MOsSICHUTEJIHMU BEJIEXKKHA (ITPOABJI)KEHHUE) BULGARIA
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1.2 O60o6menne HA CHIIECTBEHNUTE CYETOBOIHH MOJUTHKH (MPOIBJKEHHE)
1) JIM3uHr - JIpy:KecTBOTO KATO JIM3MHIONOJIy4aTesl (IPoabKeHue)

BrnocneacrBue macuBUTE MO JIU3UHT CE OICHsABAT, KaTO CC HU3II0JI3Ba MCTOABT Ha e(l)eKTI/IBHI/ISI JIMXBCH IIPOLCHT.
banancoBaTa cTOMHOCT Ha MacuBa IO JU3UHTA CE nIpeoUecHsBa, 3a 1a CC OTPA3AT NPCOUCHKUTE WJIM UBMCHCHUATA HaA
JIM3UHT'OBUA JOT'OBOP, WK Aa C€ OTPA3iAT KOPUTUPAHUTE (1)I/IKCI/IpaHI/I 10 CHIICCTBO JIM3UHI'OBH IJIAlIIaHUA.

CpOK’LT Ha JIM3UHTOBUA JOTOBOP € HCOTMCHUMMUAT IEPHUOJ, 3a KOMTO JIM3UHIONOIYYAaTCJIAT UMa IMPAaBOTO Ja U3M0JI3Ba
OCHOBHHUS aKTUB; MECPUOAUTC, IO OTHOLMICHHMC HAa KOUTO CHIICCTBYBA ONIUA 3a YAbJKaBAHC WU NPEKPATSABAHC Ha
JIM3UHT'OBUA JOTOBOP, KO € JOCTATHbYHO CUT'YPHO, Y€ JIM3UHTOIOJYYATCIIAT LIC YIIPAXKHU Ta3W ONLHA.

AXTHBHUTE C IMpaBO Ha MOJI3BAHC CC OLICHABAT IbPBOHAYAIHO I10 [ICHATa HA HpI/II[OGI/IBaHe, BKJIFOYBaAIa:
L4 CTOMHOCTTA Ha IIbpBOHAaYaIHATa OLICHKA HAa MaCHBa I10 JIN3UHT;
° JIM3BUHIOBUTE IUJIalllaHWA, W3BBPUICHU IMPCAW WU Ha JaTaTa Ha BB3HUKBAHC Ha JIM3WMHIA, HaMaJICHU C
TOJIYUCHHU CTUMYJIM I10 JIM3UHTA,
o BCHUYKH IITbPBOHAYAJIHU JAUPCKTHU PA3XOAH, CBbP3aHHU C JIM3UHTA, U
o Ppa3xoau 3a Bb3CTAHOBsABAHC, CBbP3daHU C JIM3UHIA.

BHOCJ’IGHCTBI/IG AKTHUBUTC, C IIPABO HA IIOJ3BAHE, CC OLCHABAT IO LICHA HA HpI/II[06I/IBaHe MUHYC BCUYKHU HAaTpyHaHU
aMOPTU3allM U BCUYKH HATPYIIaHU 3ary61/1 oT 0663H6HK3 M CC KOpUIrHupaT CIpsAMO BCAKa MPCOLCHKA HA IMaCuBa IO
JIM3WHIa, AbJKalla CC Ha MPCOUCHKAa WIN U3MCHCHUC HA JIM3UHI'OBUSA JOTOBODP.

AKo coOCTBEHOCTTA BBPXY dKTHUBA CC NPCXBBPJIA HA JIM3UHTOINOJIYYATCIIA IO CUJIaTa HA JIU3UHI'OBHS JOTOBOP A0 Kpast
Ha CPOKa Ha TO3U AOT'OBOP HUJIN AKO B PA3XOAUTE 34 AKTUBA C IPABO HA MOJI3BAHC € OTPA3CHO YIIPAXKHABAHCTO Ha OIS
34 3aKyIIyBAHC OT JIM3UHIONIOJYHATCIIA, HOCICAHUAT aMOPTU3UPA dKTUBA € IPAaBO HaA IOJ3BAaHC OT Ha4YaJIHATA AdTa 10
Kpasl Ha MOJIC3HUS KUBOT HAd OCHOBHUS AKTUB. B MIPOTUBCH cnyqaﬁ JIM3UHIOMNOJYYaTCIAT aMOPTHU3HpPa dKTUBA C IIPAaBO
Ha NOJI3BAHC OT HAa4YaJIHaTa AaTa A0 Kpasd Ha MOJIC3HUA )KMBOT Ha aKTHBA C IIPAaBO Ha MOJ3BAHC WJIN A0 U3TUYAHCTO Ha
CpOKa Ha JIN3UHTOBUS JOTOBOP, KOCTO OT ABCTC HACTHIINA IO-PAHO.

AMOpPTH3aIMOHHUTE HOPMHU Ha aKTUBHUTE C PABO Ha ITOJI3BAHE, aMOPTH3UPAHH T10 JINHEEH METOJ Ca:
e  [IPaBO Ha IOJI3BaHE HA TPAHCIIOPTHU CpeAcTBa — /-15 rogunu

[naniaHusATa, CBBP3aHU C KPATKOCPOYHHU JIM3MHIOBH JJOTOBOPH ¥ JIM3UHT Ha aKTHBY C HUCKA CTOMHOCT, Ce PH3HABAT
KaTO pa3XxoJ IO JIMHSHHUS METOJ] 32 CPOKa Ha JIM3MHTOBHUS IOTOBOP B OTYETa 3a BCEOOXBATHHS JT0XOA. JpyxKecTBOTO
pasriiex/ia Bb3MOXKHOCTTA 32 OCBOOOXKJaBaHe OT MPU3HABAHE [0 OTHOLICHHE Ha JIM3UHT Ha aKTUBH C HUCKA CTOHHOCT
3a BCEKH JIM3WHIOB JIOTOBOP MOOTIENHO. Korato akTHBBT € MPHAOOHT Ype3 JOrOBOp 3a NMPEOTAABAHE, € IPU3HAT aKTHB
C MpaBO Ha IION3BaHE W NACHB II0 JIM3MHIA. 3a BCHYKH OCTaHAIM JIM3MHIM HAa AKTUBH C HHCKAa CTOMHOCT,
JIM3UHTOTIONYYaTe AT IPU3HABA CBBP3aHHUTE C TAX JIM3MHIOBH IUIALIAHHS KaTO Pasxo/l 10 JMHEHHHS METO 3a CpOKa
Ha JIM3UHIOBHS JOroBOp. KpaTKoCpOYHHTE IM3UHTH €A ChC CPOK 3a He IoBeve oT 12 Mecela. AKTHBHU C HUCKA CTOHHOCT
BkmouBat UT obopynBane n Manku oduc MeOeH.

JIu3uHrosara geiHoCT Ha JIpy:KecTBOTO
JpyXecTBOTO MMa [OrOBOPM 3a JIM3MHI HAa TPAHCIIOPTHH CPEACTBA. JIOroBOpHTE 3a JM3HMHI CE CKIIOYBAT Ha

WHAWBHYaJIHA OCHOBA U CHbABPKAT ITUPOK CHOECKTHP OT PA3JIMYHU YCJIIOBUS. JIOFOBOpI/ITe 3a JIU3UHI HIMAT KOBCHAHTH,
HO JIMBUHI'OBUTC aKTHBHU HC MOrar J1a C€ U3I10JI3BAaT KaTo o0e3IeueHne Ha 3aEMH.
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MOsSICHUTEJIHMU BEJIEXKKHA (ITPOABJI)KEHHUE) BULGARIA
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1.2 O6061menne HA CHIIECTBEHNUTE CYETOBOHH MOJUTHKH (MPOIbJKEHHE)
if) Pa3xoam mo 3aemu

Pazxonm mo 3aemu, NMpsSKO CBBP3aHM C MPHUIOOMBAHETO, M3TPaKAAHETO HIIM IPOU3BOJACTBOTO HA AKTUB, KOWTO IO
HEOOXOANMOCT OTHEMAa 3HAYHUTENICH IIEPHOJT OT BPEME, 32 1a C€ MOATOTBH 3a NPEIHA3HAYEHHETO CH WIH 32 IpojakOaTa
CH, C€ KalMTAIU3MPaT KaTo YacT OT HEroBara [IeHa Ha MpuaoOuBaHe. Bendky npyru pa3xomu MO 3aeMH CE€ OTYUTAT
KaTo pa3xoJl B MEpPHOAa, B KOWTO BB3HHUKBAT. PazxoanTe IO 3aeMH BKIIOYBAT JIMXBUTE M APYTH Pa3Xxoa, KOUTO
JlpyXecTBOTO M3BBPIIIBA BB BPB3Ka C MOIyYaBAHETO HA IPHUBJICUCHHU CPEICTBA.

K) JloXoau Ha aKIus

OCHOBHUTE JOXO/JM Ha aKIUs Ce U3UMCIISBAT KaTO Ce pa3Jielld HeTHATa Ievanda Wiy 3aryda 3a nepuoa, rmoJyiexaiia
Ha paslpejieliecHue MEXAy aKIMOHEpHTe, NPHUTEKaTeI Ha OOMKHOBEHH akKLUM, Ha CPEIHO-TIpeTerjeHus Opod Ha
Jbp)KaHUTe OOMKHOBEHH aKIuY 3a repuoaa. CpeqHo — NpeTerieHusT Opoil akuy npeACTaBisiBa OpOsT Ha IbpP)KAaHHUTE
0OWKHOBEHH aKIIMU B HAYAJIOTO Ha IEpHOJIa, KOPUTUPAH ¢ Oposi Ha 00paTHO H3KYTIEHHTE OONKHOBEHH aKIINW U Ha HOBO
U3/IaJICHATE TaKWBa Ipe3 IepHoJia, YMHOXKEH 110 CPeaHO — BpeMeBHs paktop. To3u daxrop m3passsa Opost Ha AHHUTE
npe3 KOUTO KOHKPETHHTE aKIUH ca OWIM Abp)KaHHW, CIpsAMO oOums Opoit Ha mHUTE mpes3 mepuona. B ciywail Ha
KaIMTaJIn3alus Ha pe3epBH, OOHYC eMUCHH U ApP. OZOOHHU, KOUTO HE BOJAT JI0 IPOMSIHA B pecypcute Ha J[pyKecTBOTO,
OposIT Ha OOMKHOBEHHTE aKIMHU IIPEIH Ta3H TPAH3aKIHs Ce KOPUTHPA MPOMOPLUOHAIHO Ha H3MEHEHHETO UM, BCE €IHO,
4e TpaH3aKLHATa € OWla OCHIIECTBEHAa B HAYalOTO HA Hal-paHHUA NpeAcTaBeH Iepuoi. B pesynrar Ha ToBa ce
peusvucsiBa 6p0}1 Ha O6I/IKHOBCHI/ITC AKINU U pCCOECKTUBHO A0XO0Aa Ha aKIUA 3a CPABHUTCIIHUA IEPHUO.

) HemaTepuajiHu aKTUBH
HemarepuanHuuTe akTHBH ce OIIEHSBAT IFPBOHAYAIIHO 110 IIeHa Ha puaoOuBane. Crell MbpBOHAYATHOTO MPU3HABAHE,
HEMaTepHaJHUTE aKTHBH C€ OTYHTAT N0 I[eHa Ha NpUIOOWBaHE, HaMaJeHa C HATPYMAaHUTE aMOPTU3AIUH H

HaTpyIaHUTE 3aryOn OoT 00e3IeHKa.

Ilome3HusIT >XKMBOT HA HEMATCPHUATTHUTC AaKTHUBU € OIIPCACIICH KAaTO OIPaHUYCH, KaKTO CJICABa:

2024 r. 2023 r.
JInnensu 5-10T. 5-10r.
Codryep 5-10T. 5-10r.

HeMaTepI/IaHHHTe AKTHUBH, C OTPAHUYCH IIOJIC3€H KUBOT, CC aMOPTU3UPAT 3a CPOKA Ha IMOJIC3HUA UM KHUBOT KAaTO CE
mpujara JIMHEWMHUS METOJ Ha aMopTu3anyda u C€ TECTBAT 3a 0663H6HKa, KOorato CbIICCTBYBAT HMHAWKAIUH, YC
CTOMHOCTTA UM € 06e3ueHeHa. AMOpTI/ISaHI/IOHHI/ISIT nepuoa u METOABT 3a aMOPTU3alIHA HA HEMATCPUATTHUTEC aKTUBHU C
OTPAaHUYCH IMOJIC3CH KUBOT CC€ HNPCIiIeKaAaT Hai-MaJIko B Kpas Ha BCEKH OTYCTCH NCPHUOI. HpOMGHI/ITe B OYaKBaHHA
TMOJIC3CH XHUBOT WJIM MOJCI HAa KOHCYMHpPAHC Ha 6’BZ[€H.II/ITG HWKOHOMHUYCCKH HU3TOAN OT HECMATCPUAJIHUA AKTHUB CC
OTYUTAT 4Ype3 MpOMsHa Ha aMOPTU3ALMOHHUA CPOK WJIM METOA U CC€ TPCTUPAT KAaTO IMPOMSAHA B HpI/I6HI/ISI/IT€HHI/IT€
CYCTOBOAHH OICHKH. Ileuanbure win 33Fy6I/IT€, BB3HUKBAIIA TIPU OTHHCBAHETO HA HEMATCPHUAJICH AaKTHUB,
MpeACTaBJIABAIN PA3JIMKATA MCKAY HCTHUTC NOCTBIIJICHUA OT npoz[a>K6aTa, aKO MMa TakuBa, 1 OajaHcoBaTa CTOMHOCT
Ha aKTHhBa, C€ BKJIIOYBAT B rneyanou u 3&Fy6I/I, KOraTro akTuBbT 6”[:,[[6 OTIIMCaH.
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1.2 OGo6imeHne HAa ChIECTBEHNTE CYETOBOAHYU MOJUTHKH (MTPOAbJKEHHE)
M) MaTepuajinu 3anacu
MarepuaTHHTE 3amacy ce OICHABAT II0 IMO-HUCKATa OT ce0ECTONHOCTTAa U HETHATA PEATN3UPyEMa CTOHHOCT.

Pasxoz[me, HarpaB€HU BBB BPBH3Ka C JOCTABAHETO HA MAaTCPUAITHUTE 3aITaCH 40 TAXHOTO HACTOAIIO MECTOIIOJIOKEHNE
" CbCTOSHHUE, CE OTYUTAT KAKTO CJICABA.

Marepuanu u CTOKH —  JloctaBHa CTOMHOCT, OTIpeieNieHa Mo MEeTO/a ,,CPeIHO-TIPEeTerieHa CTOMHOCT
T'oToBa nponykmus u He3apbpmieHo —  CTOWHOCTTa HA  YHOOTpeOCHWTE TPEKH MaTepHald, TPyHd, OOmu
MPOU3BOJICTBO MIPOU3BOJICTBCHH Pa3X0.I, Pa3Mpe/iejiCHN Ha 6a3a HOpMAJICH MPOU3BOICTBEH

KamaiureT, 0e3 a ce BKII0YBAT pa3X0oquTe MO 3aeMH, OTIpeJieNieHa Mo MEeTo1a
»»CPEIHO-TIPETErIeHa CTOMHOCT

Hetnata peajmsupyema CTOMHOCT € npeamnojaracéMara npoJia’kHa 1eHa B HOpMaJIHUA XOH Ha CTOIIAaHCKaTa JIEHHOCT
MHHYC l'IpI/I6J'H/I3I/ITeJ'IHO OLCHCHUTE pa3xo/Ju 3a 3aBbpIIBAHC HA MTPOU3BOACTBECHUA HIUKDBJI U TE3U, KOUTO Ca HeO6XOL[I/IMI/I
3a OChIICCTBABAHEC Ha HpO,Ha)KGaTa.

H) O0e31eHKAa HA He(PMHAHCOBU AKTHBU

K®M Bcsika oTdeTHa nmata, Jpy>KecTBOTO OLCHSIBA ANH CHIIECTBYBAT WHAMKALIWH, Y€ NAJCH aKTHB ¢ oOe3neHeH. B
cilyvail Ha TaKWBa MHIUKAIIMU WK KOTATO CE M3UCKBA €XKETOJICH TECT 3a 00e3ICHKAa Ha JaJicH akTuB, [IpyKeCTBOTO
omnpesieNs Bb3CTaHOBMMAaTa CTOMHOCT Ha TO3M aKTHB. Bb3cTaHOBMMAara CTOWHOCT Ha aKkTHBa € MO-BHCOKaTa OT
CrpaBeIMBaTa CTOMHOCT, HaMaJIeHa C pa3Xo/IiTe 3a MPoJaXk0a Ha aKTUBA WM Ha 00EKTa, FeHepupalll HapHyHH MO TOLH
(OT'TIII) u croitHocTTa My yroTpeba. Br3craHOBHMaTa CTOMHOCT CE OTpeessl 3a OT/ICIICH aKTHB, OCBCH B CIIy4ail, 4e
IIpU U3IOJI3BAHETO HA aKTHBA HE C€ I'CHCPUPAT NMapUYHU MMOTOLH, KOUTO Jia Ca B 3HAYUTEIHA CTCTICH HE3aBUCUMU OT
MapUYHUTE MMOTOLH, FTEHEPUPAHHU OT APYrH aKTUBH UJIU I'PYIH OT aKTHBH.

Koraro 0amancosara croinocT Ha mageH aktuB win OI'TIIT e mo-BrcoKa OT HeroBara Bb3CTAHOBHMA CTOMHOCT, TOH C€E
curTa 3a 00e3leHeH 1 0ajJaHcoBaTa My CTOMHOCT ce HaMallsiBa 10 HEroBaTa Bh3CTAHOBUMA CTOWHOCT.

HpI/I OIIPEACIAHECTO Ha CTOMHOCTTA B yHOTp€6a Ha aKTHB, OYaKBaHUTC 6’B,I[CH.[I/I Mapu4yHU MOTOIU CC JUCKOHTHUPAT OO
TAXHATA CCraliHa CTOﬁHOCT, KaToO €€ U3II0JI3Ba HOpMa HAa JUCKOHTHUPAHC NPEAN AAaHBLH, KOATO OTpa3dBa TCKYyIlaTa
nazapHa OL€HKa Ha CTOMHOCTTA Ha napuTe BBB BPEMETO U CHCHI/I(bI/I‘IHI/ITe 3a aKTUBa PUCKOBE. CnpaBezumBaTa
CTOﬁHOCT, HaMaJieHa C pa3XoAguTe 3a npoua>K6aTa CC ompeacia 4Ype€3 M3IMOJI3BAHETO HA MOAXOOAI MOACI 3a OLICHKA.
HanpaBeHHTe H3YUCIICHUA C€ MOTBBPXKAABAT YPEC3 U3MOJI3BAHETO HA APYrd MOJCIIHU 3a OLICHKA WKW JAPYTd HAJIUIYHU
HU3TOYHHUIIU HA I/IH(bOpMaHI/IH 3a cpaBejiuBaTa CTOMHOCT Ha aKTUB WJIU O6CKT, reHepuUpaIlll NapuIHu NoTOIHU.

Wzuncnennsra 3a o0e3leHKa ce 0a3upar Ha MOAPOOHH OFOHKETH W MPOTHO3HH KaNKYJIAallWH, KOUTO Ca W3TOTBCHH
mooTnenHo 3a Bceku OITIIL, kpM KOHTO ca pasmpeneicHd WHIUBUIYaHH aKTUBU. Te3u OIODKETH W MPOTHO3HU
KaJKyJallid OOWKHOBEHO IOKPHWBAT IEPHOJA OT IMeT TOoAWHH. [IpW MO-IBITH TEepHOAM CEe W3YHCISIBA WHICKC 3a
IBITOCPOUYCH PACTEX U TOH Ce IpHUIIara Clie/l IeTaTta ToANHa KbM OBbACIINTE TApUIHH ITOTOIIH.

3ary6HTe oT 0663H€HKa CC IMPU3HABAT KATO Pa3XOoAu B OTYCTA 3a BCEOOXBATHUS JOXOMI.

KbM Besika oTueTHa jiata, J[py»kecTBOTO IMpeleHsBa JlaJld ChIECTBYBAT MHIMKAIMH, Ye 3arybara oT o0e3leHKa Ha
aKTHB, KOSITO € INPU3HATa B IIPEIXOJHHM NEPHOJIM, MOXKE BeYe Jia He ChIIECTBYBa WIM IbK Aa € Hamassuia. AKo
CBIIIECTBYBAT MOJOOHU MHIUKAINH, J[py»KECTBOTO Ompezaessi Bb3CTAaHOBHMAaTa CTOMHOCT Ha aKTHBa WJIM Ha 0OEKTa,
TeHepHpall MapuyHu MOTOIH. 3arybara oT o0Oe3leHKa ce BH3CTaHOBsIBa 0OpPAaTHO caMO TOTaBa, KOraTo € HAaCThIINIA
IIpoMsAHa B HpI/I6HI/IBI/ITeHHI/ITe OIICHKH, M3IIOJI3BAHU IPHU ONPCACIAHC HA Bb3CTaHOBHUMATA CTOMHOCT Ha aKTuBa, CJICH
NIPU3HAaBAaHETO HA TOCIeHaTa 3ary0a ot ode3neHka. Br3craHOBsIBaHETO Ha 3ary0ba OT 00e3leHKa € OrpaHuueHO, TaKa
ye OanaHcoBaTa CTOWHOCT Ha aKTHMBA Ja HE HAJBUIIABa HUTO HEroBaTa BB3CTAHOBMMa CTOHHOCT, HHTO Ja He
HaJIBUIIaBa OajaHCOBATa CTOMHOCT (Clle/ MpUCIIaaHe Ha aMOPTH3ALMs), KOSATO Irele J1a Ob/ie onpeseneHa, ako He €
Oma mpu3Hara 3aryba oT 00e3leHKa 3a aKTHBa B IIPEAXOIHNTE rOANHH. Bbh3cTaHOBsBaHETO Ha 3aryba oT 0o0e3IeHKa
ce MpU3HaBa B NeYaiOun u 3aryou.
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1.2 O6o61eHMe HA CHIIECTBEHUTE CHETOBOIHH MOJUTUKH (IPOIbIKEHHE)
o) Ilapu4ynu cpencTBa M NAPUYHU €eKBABAJIEHTH

ITapuunuTe CpencTBa M KPATKOCPOUHHUTE ACTO3HUTH B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE BKITIOYBAT MAPUIHH CPEICTBA
1Mo OaHKOBM CMETKH, B OpOH M KpaTKOCPOYHH JICTIO3UTH C ITBPBOHAYAJNICH MaJeK OT TPU M MO-MAaJIKO Mecela. 3a
LETUTE Ha OTYETa 3a MapUYHUTE MOTOLH, MAPUIHNUTE CPEJCTBA M NMAPUYHUTE CKBHBAJICHTU BKIIOYBAT HMAPHIHHUTE
CpeACTBa U MApUIHHU EKBUBAJICHTH, KaKTO T€ ca Ae(UHUPAHH TIO-TOPE.

n) Zloxoau Ha mepcoHaa

Kpamrxocpounu doxoou

KparkocpounuTe 10X0/11 Ha IEpCOHAJIA BKIIOUBAT 3aIlIaTH, Bb3HATPaXKICHUS, MEXJMHHH U TOJUIIHN OOHYCH, BHOCKH
3a COLMAJIHO OCUTYPsIBaHE U FOJUIIHN KOMIIEHCHPYEMH OTITYCKH Ha CIIY)KHTEIIUTE, KOMTO Ce OYaKBa 1a ObIaT U3LII0
ypeAeHu B paMKuTe Ha 12 mecena cien Kpasd Ha oTdeTHus nepuoi. Korato Jlpy’kecTBOTO MOIy4M yciyrarta, Te ce
NIPU3HABAT KaToO Pa3Xoj 3a MepcoHaja B Medayndara WM 3arydara WIHM ce KaluTaJu3upar B CTOMHOCTTa Ha aKTHUB.
KparkocpodHuTe m0X0QM Ha IEpPCOHANA CE OICHSIBAT M0 HEAMCKOHTHPAaHAaTa CyMa Ha OYAaKBAHUTE 32 ypeKIaHe
pasxonu. JlomenHUTETHa HHpOpPMANHS € TpeacTaBeHa B bemexka 3.3.

Hoxoou npu nencuonupane

JpyXecTBOTO MMa TIEHCHOHEH IUIaH ¢ Ae(HHUPAHHW IOXOAM, NMPOM3THYAN] OT 3aJb/DKCHHETO My IO CHJaTa Ha
OBJITapCKOTO TPYAOBO 3aKOHOJATENCTBO M KONEKTHBHHS TPYHOB NOTOBOp, Aa W3IUIATH OIpeAeieH Opoil OpyTHH
MECEUHH 3aIljIaTH Ha CBOUTE CITy>KUTEH NP MEHCHOHUPaHEe, B 3aBUCHMOCT OT IPOCITYKEHOTO BpeMe. AKO CITy>KUTEN
e padotui B “KOPAJIO-bwirapus™ A/l B nponbinkerue Ha 10 rouHu, TOi moyTy4yasa mmect OpyTHH MECEUHH 3aIulaTh
IIpY IEHCUOHUPaHe, ako € padoTwi1 oT 5 1o 10 roHN — YeTUpH OPYTHH MECEUHH 3aIljIaTH, a ako € padOTHII O-MaJIKO
oT 5 — aBe OpyTHH MeceuHH 3amiatd. OcBeH ToBa, ako ciyxuren ¢ padotun B “KOPAJIO-bearapus™ A/l Han 20
TOJIMHH, TOH MoiyryyaBa oceM OpyTHM MECEUYHHM 3aljaTH IpU NeHCHOHHupaHe. [ImaHbT 3a 10X0IU HA MEepcoHaNa Mpu
NICHCHOHNpaHe He ¢ (puHaHCHpaH. J[py>XECTBOTO Ompeneisi CBOWTE 3aIbJDKEHHS 32 HM3IUIAllaHe Ha JOXOOW Ha
NIepcoHaja NpH NMEHCHOHWPAaHE Ype3 aKTIOSPCKUs METOA Ha NPOTHO3HHWTE KpeAWTHH eamHHIM. [IpeoneHkure Ha
TICHCHOHHMS IUIaH ¢ Ae(UHUPAHH TOXOH, BKIIOUYBAIIM aKTIOEPCKH IE€YaON M 3aryOu, ce NMpu3HaBaT He3a0aBHO B
oTyera 3a ()MHAHCOBOTO CBHCTOSIHHE CpElly JeOMT WM KpeauT Ha Pe3epB OT akTIOEPCKH IPEOLEHKH Upe3 JPyTHs
BCCOOXBATECH J0XO/I, B IEPHO/Ia HA TAXHOTO Bb3HUKBAHE.

[IpeonieHkuTe He MOJISKAT HA peKacu(UKanus B eyandata WK 3arydara B IIOCIIEABAIIHN IEPHOIH.

PasxojmTe 3a TNXBU ce PU3HABAT Ype3 MpHIaraHe Ha TUCKOHTOB (PaKkToOp KbM 3aIbJDKCHHETO 3a I0XO/IU Ha epcoHana
3a meHcHoHupaHe. J[pyKecTBOTO MpU3HaBa B eyandaTa Uitk 3arybara 3a mepro/ia CleJHATE IPOMEHH B 33IbDKCHHETO
110 TUTaHa ¢ Ae(UHUPAHHU TOXO/TH:

e  Pa3xoju 3a JIMXBH;

e  Pa3xou 3a TEKYII © MUHAJ TPYIOB CTaK.

Inawanusa na 6azama na akyuu

[mamanusaTa Ha 0a3a Ha aKIWM HAa HAeTH JIUIA, CE OICHSABAT IO CIIpaBeIMBaTa CTOMHOCT Ha KAIMTAIOBUTE
HHCTPYMEHTH KbM JlaTaTa Ha MPEJ0CTaBsHE. 3a Bh3HATPAKICHUS 32 IUIalaHe Ha 0a3ara Ha aKI[UH C YCIOBHS, KOUTO
HE ca IpuA0OUIM MpaBa, ClIpaBe/UInBaTa CTOWHOCT Ha JaTaTa Ha OTIyCKaHE Ha IJIalfaHeTo Ha 0a3aTa Ha aKIMU ce
U3MepBa Taka, ye Jia OTpa3sBa Te3W YCJOBHSI U J1a HSAMa PEaHH PAa3IUKH MEXIY OYaKBaHWUTE M JIEHCTBUTEIHUTE
pe3ynTaru.

p) OTunTAaHE N0 CErMEHTH

OTYHTaHETO IO CErMEHTH Ce H3BBPIIBA AHAJOTUYHO Ha BBTPCHIHATA OTYETHOCT, MPCAOCTaBsAHA Ha TJIAaBHUA
MpeACTaBUTEII, B3EMalll OII€CPAaTUBHU PCIICHUSA.

praBI/ITGHHI/IHT CBbBCT OILICHABA (1)I/IHaHCOBI/IT€ pe3yiTaTl U ChbCTOAHUEC Ha I[py)KGCTBOTO 1 B3€Ma CTPATCTUYCCKHU

pEeUICHUA. ynpaBI/ITeHHI/IﬂT CBBET € I/Il]eHTI/Iq)I/I[H/IpaH KaTo TJIABHUAT IPEACTABUTEI, B3EMAIL] OTICPATUBHU PECHICHUA U
BKJIHOYBA USIMIBJIHUTCIIHUAT AUPEKTOP, TIIABHUAT CHETOBOAUTEI U (pI/IHaHCOBI/IHT JUPEKTOP Ha pr)KGCTBOTO.
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BULGARIA

1.3 TlpoMenu B CYETOBOHUTE CTAHAAPTH
Hsmenenusn na comecmeysauwiu MC®DO cuemosoonu cmanoapmu, 613U 6 CUIA NPe3 MEKYyuUs OMUener nepuoo

Crnennure n3MeHeHus Ha cbliecTByBamu MC®PO cueToBogHU CTaHIApTH, U3laAeHu oT ChbBeTa 3a MexayHapoaHU
cueroBoguu ctangapTi (CMCC) u npuetu ot EC, ca Bne3nu B cuiia 3a TEKyIIUs OTYETEH NEPUO:

o MUzmenenue Ha MCC 1 IIpencraBsine Ha puHAHCOBH oTUeTH - Knnacudukanus Ha 3a1bDKEHUSITA KATO TEKYIIH
Y HETCKYIIM M HETEKYINU 3aJIbJKCHHS C KOBCHAHTH (B CHJIA 3a TOIWIIHHU IEPUOJIH, 3al0YBAIy HA WU CIIC]
1 ssuyapu 2024);

e MUsmenenne na MCC 7 u MC®O 7: OuHAHCOBH CIIOPa3yMEHHs C TOCTABUHMIM (B CHJIA 32 TOTHIITHA TIEPUOIH,
3amouBaly Ha Win ciex 1 ssayapu 2024);

e MUsmenenne Ha MC®O 16 JIusuHr — 3a1b/DKCHAS 110 JIM3UHT TPH TPoaak6a u obpaTeH Ju3uMHT (B chia 3a
TOJIMIITHA TIEPUOIN, 3aTI0YBAIIN Ha Wi ciex | sayapu 2024);

[IpremaneTo Ha HOBHUTE M3MeHeHUs Ha chijecTByBamuTe MCDO c4eTOBOIHYU CTAHIAPTH HE € JTOBEJIO J0 CHIIECTBEHI
MIPOMEHU BHB ()MHAHCOBHUS OTYET Ha [[pykecTBOTO.

Hzmenenun na comecmeysauju MCPO cuemosoonu cmanoapmu, uzoadenu om CMCC u npuemu om EC, koumo
6ce ouje He ca 61e371uU 6 CUna

KeM matata Ha omoOpeHHe Ha HACTOSAMMSA (PMHAHCOB OTYET HE € NPHIIATaHO CIEAHOTO m3MeHeHme Ha MCDO
CYETOBOJHU CTaHAAPTH, koeTo € uznajgeHo or CMCC u npuero ot EC, HO Bce olie He € BISA3J0 B CUIIa:

e MUsmenenue Ha MCC 21: EpexTn oT mpoMeHUTE B 00MEeHHUTE KypcoBe — Jlurca Ha oOMeHseMocCT (B Cuia 3a
TOJIMITHY TIEPUOIH, 3a0YBaII Ha Uiu ciief 1 stHyapu 2025).

Hoeu cmanoapmu u usmenenusn na cvujecmeysauju MCDO cuemoeoonu cmanoapmu, uzdadenu om CMCC,
Koumo éce owje ne ca npuemu om EC

ITonacrosimem MC®O cueroBoiHu cTanaapty, npuet ot EC, He ce paznuuaar cbiectBeHo 0T MCDO cueToBOJHI
CTaHdapTH, MpUETU OT CMCC, C UBKJIFOYCHUEC Ha CJICIHUTC CYECTOBOJAHHN CTAHAAPTU U USMCHCHUS HA ChIICCTBYBALIUTE
CUYETOBOJHM CTaHIAPTH, KOUTO He ca Ounm onobpenu 3a mpuiarane B EC kbM natata Ha oJo0peHHe Ha HACTOSIIUS
(rHAHCOB OTUYET (IOCOYCHUTE IM0-0Jy JIaTH Ha Bin3aHe B cuia ca 32 MCDO cueToBOJHU CTaHIAPTH, U3aJCHU OT
CMCCO):

¢ MC®O 18 - IlpeacTaBsine U ONMOBECTSABaHUS BHB (PMHAHCOBHS OTYeT (B CHJIa 3a TOMUIIHH TIEPUO/IH,
3amouBaiy Ha Wiu ciex 1 ssayapu 2027);

e MC®O 19 - InumepHu ApyxecTBa 6e3 myoaunuHa oTyeTHOCT: OnoBecTssBaHus (B CHIa 3a TOIUIITHH IEPHUOTH,
3amouBaiy Ha wiu cien 1 siayapu 2027);

o MWsmenenuss Ha MC®O 9 u MC®P®O 7 — Kiacudukamnus u orieHKa Ha (MHAHCOBUTE WHCTPYMEHTH (B CHiIa 3a
TOJUIITHY TTePUOIH, 3aII0YBaIy Ha Win ciex 1 stayapu 2026);

e MH3smenennss Ha MC®O 9 u MC®O 7 — JJoroBopHu, OTHACSIIH C€ 10 3aBUCUMA OT NPHUPOAATA €JIEKTPOCHEPT s
(B cuia 3a TOIUIITHU TIEPUOIH, 3aII0YBAIIH Ha Wd ciel 1 ssHyapu 2026);

e Wsmenenuss va MC®O 1, MC®O 7, MC®O 9, MC®O 10 u MCC 7 - TlNogumHu momoOpeHus Ha
cuyetoBogHUTE cTaHAapTu 1o MC®DO - Tom 11 - B cuita 3a TOAUIIHY IEPHOAH, 3aII0YBAIN HA WK cliex | sHyapu
2026;

e MC®O 14 Pa3ueTH 32 peryJaTOpHH OTCPOYEHH CMETKH (B CHia 3a TOIUIIHK TIEPHOIHU, 3alI0YBAIIM HA WM
cien 1 suyapu 2016) — EBporeiickara KOMUCHS € B3€JIa PEIIEHHE Ja He 3al04Ba Ipolieca 1o MpUeMaHe Ha TO3H
MEXIWHEH CTAaHAAPT U Ja W34aKa OKOHYATEITHHS CTaHIapT;

e M3menenue Ha MC®PO 10 Koncoauaupanu ¢punancopu ordyetu 1 MCC 28 UuBecTHIMM B aCOLUHMPAHM U
ChbBMeCTHHU mpeanpusTus - [Ipogax0a mim BHOCKa Ha aKTUBH MEXy HHBECTUTOP M HErOBO aCOIMUPAHO MIIN
CBHBMECTHO MPEANpPUITHE U MOCIEABAIIY U3MCHEHHUS (IaTaTta Ha BIM3aHE B CHJIA € OTJIOKEHA 33 HEOIpe/eNcH
MIEpUOJI, HO € pa3pelleHo Mo-paHHo npuiarane). /laraTa Ha BIM3aHe B CHIIA € OTJIOKEHA 3a HEONpeIesIeH IEpHo
JI0 MPUKITIOYBaHE HAa MPOSKTA 32 OLIEHKA Ha METO/a Ha COOCTBEHHMS KAIUTA).
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1.3 IIpoMeHu B C4ETOBOJHUTE CTAHAAPTH (MPOABJKEHHE)

JpykecTBOTO ouakBa ImpuemaHeTo Ha Te3d HOBU MCDO c4eTOBOAHM CTaHIApTH M U3MEHEHUs Ha CHIIECTBYBAILU
MC®O c4eToBOIHH CTaHIAPTH 12 HE OKAXKE CBhILECTBEH ePEeKT BEPXY (MHAHCOBHUS OTUET Ha J[pykecTBOTO B ObIELIH
MIEePUOIN.

OTynTaHeTO HA XEIKHUPAHETO, OTHACSIIO ce A0 MopTdeiyin oT PUHAHCOBU aKTUBH U TTACUBH, YAUTO NTPUHIIMIIHN HE ca
npuetu ot EC, e Bce ome Heperynmupano. Cropen mpeleHkara Ha JIpy>KeCTBOTO IpHUJIaraHeTO Ha OTYMTAaHE Ha
Xe/DKUpaHeTo 3a noprdeitnu ot ¢puHaHcoBH akTUBU W macuBH ckriacHo MCC 39 ®duHaHCOBH WHCTPYMEHTH -
[Ipu3HaBaHe W OLICHSABaHE, HAMA J1a OKake CHIIECTBEH e(eKT BBPXY (PMHAHCOBHUS OTYET, aKO C€ MPHIIOKH KBM
OTYETHATa JaTa.

2. CbliecTBeHH CYETOBOHHU NMpPeleHKH, TPUOIN3UTE]THH OLIEHKH U NpPeIno0KeH s

WzroTBsHeTo Ha (PMHAHCOBHUS OTYET Hajlara PbKOBOACTBOTO Jla HANpaBW MNPELECHKH, NMPUOIM3UTEIHH OLECHKH U
MIPEATION0KEHHS, KOUTO BIMAAT BbPXY CTOWHOCTTa HAa OTYETCHUTE aKTHBH U MACHBH, U OIIOBECTSIBAHETO HA yCIOBHU
IIaCHBH KbM OTYETHATA J]aTa, KaKTO U BbPXY OTUETEHUTE IPUXOIH U Pa3Xo1u 3a nepuoaa. HecurypHocture, CBbp3aHH
C HalpaBeHUTE MPETOJIOKEHUS U MPUOIU3UTETHH OLICHKN OMXa MOTJIH J1a IOBEAAT 10 (pakTHUeCcKH pe3yiaTaT, KOUTO
Jla U3MCKBAT CHILECTBEHH KOPEKIHH B OalaHCOBHTE CTOWHOCTH Ha CHOTBETHHUTE aKTUBHM WJIM MACHBU B CJEIBALIH
OTYETHHU TEPUOIH.

OCHOBHHTE MPCANOIOKCHUA, KOUTO Ca CBBpP3aHU C 61;[[61111/1 U JIpyru OCHOBHU H3TOYHHWIHN Ha HCCUTYPHOCTHU B
HpI/I6HI/ISI/ITCHHI/ITe OLICHKHU KbM OTUYCTHATA aTd, U 3a KOUTO ChIICCTBYBA 3HAYUTCIICH PUCK, Y€ Ouxa MOTJIH Ja 1oBC€aat
A0 ChIICCTBCHU KOPCKIHU B 0aJaHCOBUTE CTOMHOCTH HA aKTUBHUTE U IMACHBUTE pe3 ciacaBaiiusa OTYCTCH Nepuoa, ca
TIOCOYCHHU IO-A0JTY:

Hemmna peanusupyema cmotinocm na Mmamepuantu 3anacu

OTnucBaHe Ha MaTepHaIHM 3allacu C€ M3YHUCIABA B CHOTBETCTBHE ChC CUETOBOAHATA nosuTHKa Ha I'pyma KOPAJIO
Ha 0a3a Ha o4yakBaHaTa peaju3alys/oOpbiaeMocT Ha cTokuTe. O0e3leHKaTa Ha CTOKUTE Ce MPEICTaBs KaTto OpYyrH
pa3sxolu B OTYETa 3a BCEOOXBATHUs JOXOA. PbkoBoacTBOTO Ha JlpyKecTBOTO cuHTa, ye OalaHCOBaTa CTOMHOCT Ha
CTOKHTE MPEACTaBIIABA Hall-noOpaTa MpeleHKa 3a TAXHATa HETHA pealu3upyeMa CTOMHOCT KbM JaTaTa Ha OT4eTa 3a
(DMHAHCOBOTO CHCTOSTHHE, ChIilacHO M3uckBaHusATa Ha MCC 2 Marepuannu 3anacu. ChOTBETHO, HSIMa HauMCIICHA
o0e31ieHKa Ha MaTepuainny 3amnacu KbM 31 nekemBpu 2024 1. u kM 31 nexemBpu 2023 T.

Obesyenka na 63emanus

Ha 6a3a HannuyHaTa HHGOpMAIHS PHKOBOACTBOTO € HAIIPABWIIO OIIEHKAa HA OBJCUINTE MAPUYHU HOTOLM OT B3€MaHMS
OT KJIHeHTH KbM 31 nexemBpu 2024 r. ¥ € HAYHCIIIIO POBU3HS 32 OYaKBaHU KPEAUTHU 3ary0Ou B pa3smep Ha 0 XUl JB.
(31 nexemBpu 2023 r.: 0 xui. seBa). [lopaay He3HAUUTETHUS pa3Mep HA OYAKBAHUTE KPEIUTHHU 3aryOu Te He ca
OTIOBECTEHH OT/EIHO B OTYETa 33 BceoOXBaTHHUS N0XoA. JombpiaanTenHa nHbopmanus e npencraseHa B benexka 19.

IHpunoscumocm na Mooen na npasuna no Bmopu cmwvab na Opzanuzayusi 3a UKOHOMUYECKO CbMPYOHUYUECTNBO U
paszsumue (OHUCP)

B kpas na 2023 r. Gsxa mpueTH U3MEHEHUs B 3aKOHa 3a KopmopaTHBHO monoxoaHo obmarane (3KIIO), ¢ xouto
epextuBHO OT 1.01.2024 r. ce BBBekga OobnmaraHe ¢ riobajleH MHUHHMMAJEH KOPIOpaTHBEH MaHBK oT 15% Ha
MHOTOHAITMOHATHUTE U TOJIEMUTE HAIIMOHAIHH TPYIH OT IPEANPHUSTHS, ChIITACHO YCIOBHsITa, mocoueHH B 3KI1O. Te3n
W3MEHECHHsI ca B KOHTEKCTa Ha T. Hap. Momen Ha mpaBwia o Bropu crend Ha OUCP B chOTBeTCTBHE CBHC
CIopa3yMEHHEeTO Ha II100alTHO U eBPOIEHCKO HUBO, 3amodHano ¢ nHunuatuBara BEPS (M3kycTBeHO HamansBaHe Ha
JAaHBYHATA OCHOBA M IIPEXBHPIIiHE Ha nedanon) Ha OMCP 3a cripaBsiHe ¢ JaHPYHUTE TIPEIU3BUKATEIICTBA, BH3HUKHAIN
B pe3yiTaT Ha OUTHTaTU3aliiaTa Ha WKOHOMHUKaTa. JIpy>KeCcTBOTO He € B o0XBara Ha 3aJbJDKCHUTE JIHIA 3a
JOIIBITHUTETHHSL KOPIIOPATUBEH JTAaHEBK.
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3. IIpuxonu u pasxoan

31 le/IXOI[l/I OT 10TOBOPH C KIIMCHTH U an)opMamm IO CCrMEHTH

a) I'eoepagcra ungopmayus

bobarapus
Hpyru nbppxaBu:
Yexus
PymbaMsS
Vkpaiina
VYHrapus
I'spuus
®pannus
Tynuc
Kunsp
Monnosa
T'epmanus

| RORAPO

BULGARIA

2024 r. 2023 r.
XUl 118. XU 18.
709 722
27,512 33,083
1,738 1,022
1,535 1,426
1,158 1,273
1,122 1,256
316 297

- 74

257 121

2 -

385 -
34,734 39,274

I'eorpadckara nHbOpPMAIHA 3a MPUXOAUTE OT MpoJakOa Ha MPOAYKIMA W NPENOCTaBsiHE Ha YCIYTH ce 0a3zupa Ha
MECTOIIOJIOKEHUETO Ha KiIMeHTa. HsiMa pasnuka Mex Ty oleHKaTa Ha Ieyandara Wid 3arydaTta oT HACHTUGUIUPAHHS
€IMH OTIepaTHBEH CETMEHT M MedanbaTa uin 3arydaTa npeay JaHbIu OT MPOIb/DKaBalld AeHHOCTH Ha JIpyskecTBOTO.

6) Ungpopmayus 3a ocnosnu knuenmu, npez 2024 wiu 2023

Kimenr 1
Kinent 2
Kinent 3

3.2 Ipyru npuxoau

[Ipuxonu ot npoaaxda Ha MaTepHaIn
[Ipuxonu ot puHAHCHpAHUS

Hpyru

2024 r. 2023 r.
XUl 116. XUt 116.
27,512 33,083
1,158 1,273
1,738 1,022
2024 r. 2023 r.
Xul. 116. XUt 116.
604 197
236 151

38 144

878 492

IMponaxx6aTa Ha MaTepHaaM HE € YacT OT OCHOBHara JeWHOCT Ha J[pykecTBOoTO. Marepuanure ca NMpoaajeHu Ha
Owsrapcka ¢upma u [lpyxkectBoro-maiika. ChOTBETHO, mpuxoaure ca otdereHH B Jlpyrm mpuxoau. Kem npyru
NIPUXOJ Ca OTYETEHU M NPUXOJHUTE OT (PMHAHCHPAHE, KOUTO Ca JAbpKaBHA CyOCHANs 3a €IEKTPUUECKA CHEPTHSL.
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3. IIpuxoau u pasxoau (MpoabIKeHUE)

3.3 Pa3xonu 3a nepcoHaJl 2024 r. 2023 r.
XU 6. XU 6.

Bw3HarpaxaeHus (5,399) (4,622)
CouyaaHu OCHUTYPOBKU (967) (850)
Bayuepu (413) (413)
(6,779) (5,885)

3.4 Pa3xonu 3a BHHIIHH YCJIYTH

2024 r. 2023 r.
XU 18. XUl 8.
Yciyru no ynpasJieHHE OT CBbP3aHH JIMIa (312) (294)
3acTpaxoBKH (67) (72)
KoHcynTaHTCKH yCayru (123) (156)
Oxpana (319) (267)
TpaHcmopTHH pasxoau (101) (98)
PeMOHT ¥ ITOIAPHKKa (181) (171)
Komucuonnu (88) (95)
Pexnama (47) (36)
Jlaublu v TakCcH (83) (77)
[IpaBHO 06Cy)BaHe (21) (22)
Tenedhonnu yciayru (67) (60)
OGyueHue (5) (5)
Hpyru (79) (90)
(1,493) (1,443)
3.5 JIpyru pa3xoau

2024 r. 2023 r.
XU 18. XUl 18.
OTyeTHa CTOMHOCT HA MPOAAJIEHH CTOKU (570) (530)
OTueTHa CTOHHOCT Ha MPOJIAJCHU MaTepUaIn (548) (197)
KomauanpoBku (72) (65)
Bpak Ha akTHBH (19) (23)
[pencraBurtesiHu pa3xoan 9 (11)
Pasxonu 3a npoBU3KpaHe (74) (123)
Cpe0HH TakcH - 4)
Apyru (2) (45)
(1,294) (998)

3.6 ®duHaHCOBHM pa3xoau
2024 r. 2023 r.
XU 18. XUl 18.
Pa3xo/u 3a JTMXBH 110 3a€MHU M JTM3UHT (24) (183)
Pazxonu 3a TakcH 1 KOMUCHOHHHU (16) (16)
[eyanbu 1 3aryOu OT BAIlyTHO-KYPCOBH Pa3IHKU 4 4
(44) (203)
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4.]TaHbK BBPXY 10X0HUTE

BULGARIA

OCHOBHHTE KOMIIOHEHTH Ha pas3xoJia 3a IaHBbK BbPXY A0X0Ja 3a rognHaTa, IpruKIrovBallla KbM 31 JACKEMBpU 2024

. u kbM 31 nexemBpu 2023 r., ca KakTo ClIeBa:

2024 r. 2023 r.

XUJL. 8. XU 6.

Pasxoj 3a TEKyII JaHbK BBPXY JOXO0Ja (236) (396)
Pa3xo 110 OTCPOYEHH AaHbIU (3) (@)
Pa3sxoa 3a 1aHBK BbPXY I0X0/12, OTYETEH B Me4a10aTa WM 3arybara (239) (403)
OTCpoYeH MaHbK 10 aKTIOCPCKU NeHaiOn U 3aryoun 10 8
IIpuxoa oT 1aHbK BBPXY 10X0/a, 0TUYETEH B IPYT BCEOOXBATEH T0XO0/ 10 8

[IpunoxmmMara cTaBka Ha JaHBKa BEpXY noxomute 3a 2024 1. m 2023 1. e 10%.

PaBHeHHMETO MEXAY pa3xona 3a ITaHBK BBPXY JOXOAa M CUCTOBOJHATA Ie4aida, YMHOKEHA IO IMPHIOKUMATa
JlaHbYHA CTaBKa 3a TOAMHUTE, NpuKtoyBamy Ha 31 nekemBpu 2024 r. u Ha 31 nexemBpu 2023 r. € KaKTO CleaBa:

2024 r. 2023 r.
XU 718. XU 718.
ITeuwan6a npeau naHBIN 2,374 3,972
Pasxon OT maHbK BHPXY JAOXOJMTE MO MPUIOKHUMATA TaHbYHA
craBka oT 10% 3a 2024 r. u 2023 1. (237) (396)
TTOCTOSIHHU pa3jIMKH (4) ()
Pa3xox 3a 1aHBK BBPXY 10X0/1a 0 epeKTHBHA JaHBbYHA cTaBKa oT 10% (239) (403)
Otcpouennte manbiy KeM 31 nekemBpu 2024 r. u 31 mexkemBpu 2023 T. ca CBBp3aHH ChC CIICAHOTO:
OTtuert 32 GUHAHCOBOTO CHCTOSIHUE Bceo0xBaTeH 10X07
31.12.2024 31.12.2023 2024 2023
XUJL. 8. XUJL. 118. XUJL. 118. XUJL. 118.
Omcpouenu OaHbUHU
axmusu/(nacusu)
YckopeHa amopTu3anus 3a
CUETOBOIHHU LIENH (92) (84) ) (6)
Heusnons3sanu oTHnycku Ha
nepcoHasa 24 26 3 16
Jloxonu Ha mepcoHana 1 - 1 D
O06es3nenka - - - @)
3abKeHnsT 33 JIOXOJM Ha
MepCOHaNa MPpY ICHCHOHUPaHe 67 52 15 (9)
OTcpoyeHH JaHbYHHU
aKkTuBH/(IIaCMBH), HETHO - (6) 6 (7)
PaBHeHHe HA OTCPOYEHHUTE TAHBIN, HETHO
2024 r. 2023 r.
XUJL. 8. XU 18.
Ha 1 sanyapu (6) (7
OTcpoueHH IaHbIH, TPU3HATH B TIedanbaTa 1K 3arydaTa 3a roJuHara 4 (7
OTcpoueHH IaHbIH, IPU3HATH B IPYT BCEOOXBATEH JI0X0/] 10 8
Ha 31 nexemBpu - (6)
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31 AEKEMBPU 2024 r.

5. loxogu Ha akuust

BULGARIA

%% RORAMPGO

OCHOBHHTE JA0XO0W Ha aKOusA CE€ M3YHCIABAT KaToO CE pa3nciin rmeyajbara 3a nepuoaa Ha CpEAHO-IPETETIICHUA
6p0ﬁ Ha IbPIKaAHUTEC OOMKHOBEHH aKIU 3a nepuoaa. OCHOBHHSAT J0XO0J Ha aKIIyA Ha ﬂpy)KeCTBOTO CC N34UHuCJIsiBa

Ha 06asa Ha CJICOHUTC JaHHU:

2024 r. 2023 r.
Herna nevan6a 3a roguHara (B XUl JIB.) 2,135 3,569
CpenHo npeTeriieH Opoii OOMKHOBEHU aKIIMU 3a TOJUHATA (B XHJISIN) 13,169 13,169
OcHOBeH /10X0/1 Ha aKIuA (B JieBa) 0,16 0,27
6.AMOTH, MAIUHH U CHOPBIKEHHS
Crpanm, Mamunn,
HHCTAJIAMM  o0opyaBaHe
3emu M BbHIIHUM U cTOonaHcku TpaHcnmopTHuM Pa3xonm 3a
(TepeHn) CHOPbKEHUS MHBEHTap cpeacTBa MpUI0OMBaHe 0610
XUJL J18. XU 118 XUJL. 8. XUJL. 8. XU 18. XU JI8.
OT4yeTHa CTOHOCT:
Ha 1 sinyapu 2023 r. 407 5,071 20,120 987 2,633 29,218
TIpunobutn - - 154 9 354 517
Otnucanu - - (55) (96) (151)
Tpancdep oT akTHBH C
MPaBO Ha IOJI3BaHEe - - - 31 - 31
Tpanchepupanu - - 724 - (724) -
Ha 31 nexemBpu 2023 1. 407 5,071 20,943 931 2,263 29,615
Ha 1 sayapu 2024 r. 407 5,071 20,943 931 2,263 29,615
[Mpunobutu - - 162 - 341 503
Tpancdep oT akTHBH C
NpaBO Ha MOJI3BaHE - - - 46 - 46
Otnmcanu - - (22) - - (22)
Tpanchepupanu - - 342 - (342) -)
Ha 31 aexemBpu 2024 r. 407 5,071 21,425 977 2,262 30,142
AmMopTu3anus:
1 sinyapu 2023 1. - 3,371 10,963 674 - 15,008
Hauucnena amoptu3saius
3a rOAMHATa - 87 852 65 - 1,004
Otrnucana - - (55) (93) - (148)
Ha 31 nexemBpu 2023 r. - 3,458 11,760 646 - 15,864
Ha 1 sinyapm 2024 r. - 3,458 11,760 646 - 15,864
Hauncnena amoptusanus
3a FOJUHATA - 88 890 67 - 1,045
Otnucana - - (22) - (22)
Ha 31 nexemBpu 2024 r. - 3,546 12,628 713 - 16,887
BanancoBa cToiiHOCT:
Ha 1 sayapu 2023 r. 407 1,700 9,157 313 2,633 14,210
Ha 31 nexemepu 2023 r. 407 1,613 9,183 285 2,263 13,751
Ha 31 nexemBpu 2024 1. 407 1,525 8,797 264 2,262 13,255

Pasxoou 3a npuoodbusane

KbMm 31 nekemBpu 2024 1. u 31 nekemBpu 2023 1. pa3xojure 3a Mpua00UBaHe ca CBbP3aHU C U3rPaKaaHe Ha HOBa

MPOU3BOACTBCHA IUIOMIAAKA.
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6. ImMoTH, MAIIMHY U ChOPbKeHHS (MPOIbIKEHHE)

Obeszyenka Ha uMOmMU, MAUWUHU U CHOPBICEHUS

Ha 6a3a Ha u3BBpIICHHS Tperiien 3a oOe3lleHKa Ha IBITOTPAHWTE MaTepHATHA aKTUBH KbM 31 mexemMBpH
2024 r. v xpM 31 nekemBpu 2023 1. ppKOBOACTBOTO Ha [Ipy»KECTBOTO HE € yCTAaHOBHMJIO MHAMKATOPH 3a TOBA, 4Ye
OanaHcoBaTa CTOMHOCT Ha aKTHBUTE HaJBHIIABa TSAXHATa BH3CTaHOBMUMA cToMHOCT. [lopaau Ta3u npuyunHa HE €
HauuciieHa 00e3leHKa Ha IMOTH, MalllMHU U ChopbxkeHust KbM 31 nexkemBpu 2024 1. u kbM 31 nexemspu 2023 r.

Hanwvano amopmusupanu akmueu

KbMm 31 nexemBpu 2024 r. JIpykecTBOTO MpHUTEXaBa aKTHBH ¢ OT4eTHA cToHHOCT 6,210 xuin. nB.(31 nexemMBpu
2023 r. 5,830 xu. 1B.), KOUTO ca HAITBJIHO aMOPTH3UPaHH, HO Bce olle ca B ynorpeda. Te BKIIOUBAT: Crpagu 3a
1,648 xun. nB. (31 mexkemBpu 2023 r.: 1,648 xumn. nB.) mpou3BoAcTBeHO obopynBane 3a 4,017 xuin. nB. (31
nexkemBpu 2023 r.: 3,745 xun. nB.), TpancnoptHH cpeactsa 3a 301 xwit. nB. (31 nekemspu 2023 1.: 209 xui1. 1B.),
cTomaHcky uHBeHTap 3a 122 xwi. nB. (31 gexemBpu 2023 .: 123 xui1. J1B.), KOMOIOTHEPHO 000pynBaHe 3a 108 xuit.
nB.(31 nexemBpu 2023 r.: 95 Xui. nB.) U npyru aktusy 3a 14 xw. 1B. (31 gexemBpu 2023 r.: 10 Xmu. 11B.).

pr)KGCTBOTO HiAMa UIIOTCKHPAaHU UMOTH, MAalllUHU U CbOPDBHIKCHUA.

Teoepaghcra ungpopmayus
Bcuuky IMOTH, MaIlIMHU U CHOPBKEHHS CE HAMUPAT Ha TEPUTOPUSITA HA Bharapust.

7. HemaTepuaiIHu aKTHBHU

IIporpamun
NPOAYKTH
Xus. 18.
OTyeTHa CcTOIHOCT:
Ha 1 sinyapu 2023 r. 105
[Ipunoburu -
Otnucanu -
Ha 31 nexemBpu 2023 r. 105
Ha 1 sinyapu 2024 r. 105
TIpunobutn 10
Otnucanu (1)
Ha 31 nexemBpu 2024 r. 114
AMopTH3anus:
Ha 1 sinyapu 2023 r. 91
Hauucnena amopTusanus 3a roguHarta 7
Ortnucana -
Ha 31 nexemBpu 2023 r. 98
Ha 1 sinyapu 2024 r. 98
Hauwnciena amopTu3sanus 3a rogrHara 6
Otnucana (€3]
Ha 31 nexemBpu 2024 r. 103
BanancoBa croiiHoCT:
Ha 1 sayapu 2023 r. 14
Ha 31 nexemBpu 2023 1. 7
Ha 31 nexemBpu 2024 r. 11

Obe3yenka Ha HeMAMEPUATHU AKMUBU

JpyKeCTBOTO € U3BBPIIIIIO MPErJie 3a 00Ce3I[CHKa Ha HeMaTepraTHuTe akTiBH KbM 31 nekemBpu 2024 1. 1 KbM
31 mexemBpu 2023 1. He ca ycTaHOBEeHM HHAWKATOPH 32 TOBA, Ye OajlaHCOBAaTa CTOMHOCT Ha aKTUBHUTE HAJ[BUINIABA
TAXHATa BH3CTAHOBMMA CTOWHOCT M B PE3yJITAT Ha TOBAa, HE € MPHU3HATA 3ary0da OT 00e3I[eHKa BbB (PMHAHCOBHUS
OTYeT.

Hanwvano amopmusupanu nemamepuaniu akmueu
KbMm 31 nexemBpu 2024 T [Ipy»ecTBOTO IpUTEkaBa MIPOrpaMHU MTPOIYKTH C OTYETHA cTOHHOCT 58 xmi. nB. (31
nexkemBpu 2023 r.: 46 Xui1. JIB.), KOUTO Ca HAITBJIHO aMOPTU3UPaHH, HO BCE OIIE ca B yIoTpeoa.

24



HOSICHHTE THH BETERKH (PO TAEHNE) IHKORAPO

31 AEKEMBPU 2024 r. BULGARIA

8.MaTepuanHu 3anacu

31.12.2024 1. 31.12.2023 r.

XU 8. XUTL 8.
OCHOBHU MaTepUau 6,045 5,794
TotoBa mpoaykius 761 796
Ctoku 226 198
HezaBbprieHO TPOU3BOJCTBO 143 179

7,175 6,967

He ca n3BbpuiBaHu 00€3LEHKHU 10 HETHA pean3upyeMa CTOHHOCT Ipe3 neproia. JpyKecTBoTo HsMa 3aJI0KeHH
MaTepHaJIHH 3allacH KaTo obe3nedyeHue. BiioskeHuTe B IPOM3BOACTBOTO MaTepUallHH 3alacu, Ipu GopMHUpaHe Ha

cebecTOHHOCTTa ¥ CHOTBETHO MPHU3HATH Ha Pa3Xo/l pe3 OTUETHHS EpHO]] ca Ha cToiHOoCT 22,457 xui. B. (2023:
25,693 xwr. JB.).

9. THProBCKHU U APYrd B3eMAHHUSA

31.12.2024 r. 31.12.2023 r.

XUt 718. XU 718.
THpProBcku B3eMaHus, OpPYTHO 129 9
JIJIC 3a BB3CTaHOBSIBAaHE 496 649
Hpyru B3emanus 46 44

671 702

TBproeckuTe B3eMaHUs HE ca JUXBOHOCHU M OOMKHOBEHO ca ChC CPOK Ha Iutamane ot 0 1o 60 gHu.

KoM 31 nexemBpu 2024 1. u xbM 31 nexkemBpu 2023 r. BB3pacTOBHST aHAIM3 HAa THPrOBCKHTE B3EMaHHS ©
IpeCTaBeH B TabIMIaTa O-J0IIy:

IIpocpouenu

30-60 60-90 90-120 > 120

O61o PenoBun < 30 mam IHU IHU JIHA IIHA

31.12.2024 r. 129 129 - - - - R
31.12.2023 r. 9 9 - - R

KoM 31 nexemBpu 2024 r. ThproBeku B3emanus Ha croinoct 102 xm. 8. (31 gekemBpu 2023 r.: 0 xui. 1B.) ca
JCHOMHHHUPAHU B €Bpo U 27 xwi. 1B. (31 mexemBpu 2023 r.: 9 Xui. JB.) ca JCHOMHUHUPAHU B JICBa.

10. ITapuyHu cpeACTBA M eKBUBAJIEHTH

31.12.2024 r. 31.12.2023 r.

XU J16. XUJL. J16.
[Tapuunu cpencTBa B 6aHKOBU CMETKH 2,770 1,286
[MTapuunu cpencrea B Opoii 10 10

2,780 1,296

HapI/IqHI/ITe Cpe€acTBa B 0OaHKOBM CMETKHU CE€ OJIMXBSIBAT C IJ1aBalin JIMXBEHU ITPOLCHTH, 633HpaHI/I Ha JHCBHHUTC
JIMXBCHU MPOLCHTH I10 0aHKOBH JCTIO3UTH.

KbMm 31 nexemBpu 2024 r. napudHu Cpe/IcTBa U eKBUBAJICHTH Ha cTtoiHoCT 2,183 xui. 8. (31 gekemspu 2023 r.:

894 xu. n1B.) ca AeHOMUHUPaHU B €Bpo u 597 xun. nB. (31 nekemBpu 2023 r.: 402 xuiL. JIB.) ca ACHOMUHHUPAHU B
JIeBa.
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11. OcHOBeH KanuTAal U pe3epBH

11.1 OcHoBeH KamuTAJI

op. XUl 118
Ha 1 smyapu 2023 1. 13,168,614 13,169
Ha 31 nexemBpu 2023 r. 13,168,614 13,169
Ha 31 nexemBpu 2024 r. 13,168,614 13,169

KemMm 31 pexemBpu 2024 1. u kbM 31 nexemBpu 2023 T. BCHUKK 3asBEHH aKIHH ca TUIATCHU.

11.2 IIpemueH pe3eps

K®M 31 nexemBpu 2024 1. u 31 nekemBpu 2023 T. IpeMHUIHUAT pe3epB ¢ B pazmep Ha 119 xui. JB.
11.3 O6paTHO M3KYNEHH COOCTBEHH AKIUM

IIpe3 2019 r. ca u3kymenu obparHo 12,000 akumm Ha cToWHOCT 66 XWII. JB. W ca mpomaneHu 945 akumu Ha
CTOMHOCT 5 XUII. JIB.

Ha 18 cenrremBpu 2019 1. € B3eto pemenne ot O6moTto ceOpanue Ha aknuonepure 12,000 oOpaTHO H3KyTIEeHU
aKIUu Ja ObJaT MPEIOCTABEHU Ha CIYKHUTEIIUTE KaTo JOITBJIHUTEIHO BB3HArPaXICHUE €THOKPATHO HA BCUYKU
JIMIA ChC CTaX HAJ €JHa ToIMHa B J[py’KeCTBOTO, HAMHUPAIIH C€ B TPYJOBO IPAaBOOTHOIIEHHUE C [Ipy’KEeCTBOTO UIIH
paborenu Mo JOTOBOP 3a yIpaBlieHHe. AKIIMUTE ca pa3npe/esieHd Ha 213 mpaBouMaly Jiuiia 1o CThIaJoBUIHA
CKaJja cropes NpociayKeHuTe B JIpy>KecTBOTO TOAUHH.

KbMm 31 nexemBpu 2024 1. 1 31 nekemBpu 2023 r. J[pykecTBOTO HsIMa 0OpaTHO M3KYIIEHU COOCTBEHH aKIHH.
11.4. 3akoHOBU U APYTH pe3epBH

3akoHOBHTE pe3epBH ce (opmupar ot akuuoHepHuTe apyxkectBa kato “KOPAJO-Bearapms” AJl upes
pasnpeneneHne Ha eqanbara no peaa Ha wi. 246 ot Teproeekus 3akoH. Te ce 3aJemsT, T0KaTO JOCTUTHAT eIHa
JieceTa WM O-ToJIsIMa YacT OT KanuTana. M3roununy 3a popMupaHe Ha 3aKOHOBUTE PE3€PBHU ca Hali-MaJIKo eaHa
JieceTa 4acT OT HETHaTa Tedaynba, MPeMUd OT eMHCHM Ha akKIUH M CPEe/CTBaTa, MPEIBHAEHH B ycTaBa WIH IO
penieHne Ha 0010TO chOpaHUe Ha aKITMOHEPUTE. 3aKOHOBHUTE PE3EPBU MOTaT Ja ObAAT U3MOI3BaHN €UHCTBEHO
3a MOKpUBAHE Ha 3ary0H OT TEKYIIUs U MPEAXOIHH OTUYETHH EPUOIH.

11.5. luBugeHTH

Pasnpeodenenu ousuoenmu npez 2024 2.
Ha 19 1orm 2024 r. O6moTo ce0paHie Ha aKIIHOHEPUTE € 0J00PIIIO pa3npeelicHHe Ha IUBUACHTH B pa3Mep Ha
2,502 xui1. JIB. T.€. AMBUAEHTHT € B pazmep Ha (.19 nB. Ha akuus.

Ha 11 cenremBpu 2024 1. O0moTo chOpaHHEe Ha aKIMOHEPUTE € OJOOPWIIO paslpeneieHHe Ha MEKIHMHEH
JUBUACHT B pazmep Ha 1,317 xun. aB. unu 0.10 51B. 3a eqHa akuus

Pasnpedenenu ousuoenmu npesz 2023 2
Ha 21 ronu 2023 r. O610T0 ChOpaHie Ha aKIIHOHEPUTE € OJA00PIIIO pa3npee/iCHHE Ha IUBUICHTH B pa3Mep Ha
1,316 xui1. 1B, T.e. AMBUACHTHT € B pazmep Ha 0.10 7B. Ha akmus.

Pasnpedenenu ousudenmu npes 2022 2
Ha 18 mait 2022 r. O6moTto crOpanue Ha akIIMOHEPUTE € 0JJOOPHIIO paslpeesieHe Ha IMBUIICHTH B pa3Mep Ha

2,502 xui1. JIB. T.€. AUBUAEHTHT € B pazmep Ha (.19 nB. Ha akuus.

Ha 14 centemBpn 2022 r. O6moro chOpaHHe Ha akIMOHEPUTE € OJ00pWIIO paslpeliefieHHe Ha MEXIUHEH
TUBUACHT B pazMep Ha 1,317 xun. nB. winu 0.10 1B. 32 exHa akuusl.
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BULGARIA

11. OcHOBeH KanuTAJ U pe3epBHU (IPOABJIKEHHE)
11.5. InuBugeHTH (IPOABbIAKEHHE)

Pasnpeodenenu ousudenmu npes 2021 e.
Ha 19 maii 2021 r. O6moTo crOpanre Ha aKIMOHEPUTE € OZOOPHIIO paslpeeiicHie Ha IUBHICHTH B pa3Mep Ha
2,502 xun. nB. T.e. AUBHIACHTHT € B pazMep Ha 0.19 1B. Ha akuus.

Ha 15 centemBpu 2021 1. O0moTo chOpaHHEe Ha AKIMOHEPUTE € OJOOPWIO Pa3MpeNeieHUe Ha MEKIMHCH
IUBHICHT B pa3mep Ha 1,317 xwn. nB. wnu 0.10 7B. 3a egHA aKITHs.

Pasnpedenenu ousudenmu npes 2020 e.
Ha 20 mait 2020 r. O0moTto crOpaHue Ha aKIIMOHEPUTE € 0JJOOPHIIO paslpeeeHie Ha IMBUIICHTH B pa3Mep Ha
2,502 xun. nB. T.e. AUBUJACHTHT € B pa3Mep Ha 0.19 1B. Ha akuus.

Ha 16 cenremBpu 2020 r. O0moTo chOpaHHe Ha aKIMOHEPUTE € OJOOPWIIO paslpeneieHHe Ha MEKIHMHEH
IUBHICHT B pa3mep Ha 1,317 xw. nB. wnu 0.10 7B. 3a egHA aKITHs.

12.1. JIN3MHIOBM 3aAbJI2KEeHUS

JpyXecTBOTO MMa CKJIIOUEHHU JOTOBOPHU 3a JIM3UHT HAa TPAHCIIOPTHHU CPEACTBA. 3a JU3WHTOBU JOTOBOPH, TPEIU
kinacuuIupanu KaTo GUHAHCOB JIU3UHT, [Ipy>KECTBOTO MpHU3HABaIIe OaJlaHCOBATa CTOMHOCT HA HACTUS aKTUB U
JIM3UHTOBOTO 3aJbJDKeHHe npeau npuemaHeTro Ha MC®PO 16 u 6anmaHcoBaTa CTOMHOCT Ha aKTHB C MPaBO Ha
MTOJI3BaHE M JIM3WHTOBOTO 3abJDKEHHE CIIeN TbPBOHAYAIHOTO TpHIIarane. J[pyecTBOTo UMa caMo JOTOBOPH 3a
(MHAHCOB JTM3WHT ¢ KJlay3a 3a MPEXBBPIITHE Ha COOCTBEHOCTTAa BHPXY TPAHCHOPTHUTE CPEACTBA, KOUTO HE ca
MIPOMEHSHU TIpe3 MEPHOoJa, HAMA PEIICBAHTHH ONIMH 32 YIBIDKABAHE WM MpEKpaTsBaHE IIPH ONpeleNsIHe Ha
JU3UHTOBUTE YCIOBHS 3a CHOTBETHHTE HACTH TPAHCIMOPTHH cpencTsa. [Ipe3 mepmoma JlpyxkecTBoTo HsIMa
KPaTKOCPOYHU JIM3MHTOBH JIOTOBOPH WIIH JIM3UHT Ha aKTHBHU C HICKA CTOHHOCT, 32 KOUTO CHOTBETHUTE TU3UHTOBH
IUTAIIaHUs 1a ca JUPEKTHO OTYETECHH KaTO Pa3XO.Iu.

PasxomuTte MuXBY 3a JIM3UHT IIpe3 meproja ca B pasmep Ha 11 xw. nB. (2023: 15 xu. nB.).

K®M 31 nexemBpu 2024 r. macHBHTE 110 JU3HUHT ca B pazmep Ha 139 xm. 8. (31 mexkemBpu 2023 1.: 255 xmi. 1B.).

31.12.2024 r. 31.12.2023 r.

Hacrosimia Hacrosia

JIm3uHrOBHM cToMHOCT Ha  JIM3WMHTOBH CTOMHOCT Ha

IJIAljaHus  [JIallaHusaTa  [DIaljaHus IJIAI[AHUATA

XUJL. 8. XU 8. XU 8. XU 8.

B pamkwure Ha egHa TOIMHA 147 139 121 114

Mesxay emHa ¥ T TOJUHH - - 150 141

OO0 MUHUMAJTHU JIN3UHTOBH BHOCKH 147 139 271 255
Hamairenu cbe cymute, pecTaBiIsIBaIu

(hMHAHCOBH Pa3XxO0IH (8) - (16) -

Hacrosia cToOMHOCT Ha JTU3HMHIOBUTE BHOCKHU 139 139 255 255

JIuzuHroBuTe IJlamadus, OpeacTaBe€Hu Mo-rope HE CbAbPKAT IMPOMEHIMB KOMIIOHCHT. Haetute TPaHCTIOPTHHU
cpescTBa He ce MpeoTaasar. He ca W3BBPIIBaHM CACIKU MO MPOaaxOu min oopateH Au3uHT. OOUIUAT U3X OIS
Mapyu4eH MOTOK, CBbP3aH C JIM3MHT, ¢ B pa3mep Ha 105 Xuil. JB. miamaHe Ha rIaBHUI@ ¥ 11 XWIL JIB. JIUXBU HJIH
0o6mo 116 xwr. nB., kato npe3 2023 e B pasmep Ha 107 Xui. JB. TIaBHUIA W 15 XWI. JB. JUXBU WK 0OIIO
122 xun. nB.
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12.2.  AKTHMBH C IPaBO HA MOJI3BaHe

KbMm 31 nexemBpu 2024 GanaHcoBaTa CTOMHOCT Ha aKTHBH C IIPABO Ha MMOJI3BaHe (TPAHCIIOPTHU CpecTBa) € 342
xuL. JiB. (31 nexemBpu 2023: 450 xu. 1B.).

banancoBaTa CTOMHOCT Ha aKTHUBH C IIpaBO Ha ITOJI3BAHE MOXKE J1a C€ aHAJIM3HpPa KaKTO CJI€ABA:

TpaHCHOPTHH cpecTBa 31.12.2024r. 31.12.2023
XUl 6. XUl 8.

OtyeTHa cTOHHOCT

Ha 1 sHyapu 450 557

[pexparsiBaHe Ha JTU3UHTOBU TOTOBOPH (46) (31)

AmopTu3anus 3a roguHara (62) (76)

Ha 31 nexemBpu 342 450

IloBeue neTaiinu 3a JBUKECHHUETO Ha aKTHUBHU C MmpaBO Ha MOJI3BAHC U TpaHC(l)epI/ITe KbM HMOTH, MAallIUHU H
CHhOPBIKCHUA Ca NIPEACTABCHU IO-A0JTY:

AKTHBH ¢

NpaBo Ha

MoJI3BaHe
OtyeTHa CTOIHOCT: Xua. 7e.
Ha 1 sayapu 2023 665
TIpunobutn -
Tparchep xbM TpancnopTaH cpeactsa (MMC) (31)
Ha 31 nexemBpu 2023 634
Ha 1 stayapu 2024 634
TIpunobutn -
Tpancdep kM Tpancnoptau cpencrsa (MMC) (64)
Ha 31 nexemBpnu 2024 570
AMopTH3anus:
Ha 1 sinyapu 2023 108
Hauucnena amoptusanus 3a roguHaTa 76
KoM 31 nexemBpu 2023 184
Ha 1 sayapu 2024 184
Hauncnena amopTu3aius 3a ToanHaTa 62
Tpancdep kM Tpancnoptau cpencrsa (MMC) (18)
KbMm 31 nexemBpu 2024 228
BanancoBa cToiiHOCT:
Ha 1 anyapu 2023 557
Ha 31nexemBpu 2023 450
Ha 31 nexemBpu 2024 342

13. Toxoau 3a mepcoHaia NPU NEHCHOHMPAHe

CpritacHO OBITapcKOTO TPYIOBO 3aKOHOAATEICTBO M KOJIEKTHBHUSA TPYAOB JOTOBOP, JIpy’KeCTBOTO € 3aJbIKEHO
Jla M3IUIATH Ha CIY>KUTEJIUTE CH IIPU IIEHCHOHUPAHE OT JIBE A0 IIeCT OPyTHH MECEYHH 3aIlIaTH, B 3aBUCHMOCT OT
MIPOCITY>KEHHSI CTaX B Mpennpuatuero. Axo cimyxuren e padorun B “KOPAJIO-bearapus™ AJl B mpoabbKeHHe
Ha 10 roauHH, TOW MOJy4aBa IIECT OPYTHH MECEYHHM 3aljlaTH MpH IEHCHOHHUpaHe, ako € pabotun ot 5 mo 10
TOJMHU — YETHPH OpPYTHH MECEYHH 3aIUIaTH, a aKo € PadOTHII MO-MajKo OT 5 — [Be OpYTHH MECEYHH 3aIUIaTH.
OcgeH ToBa, ako ciayxuren ¢ padotun B “KOPAJIO-bearapus” Al van 20 ronuHu, TOW moiy4daBa 8 OpyTHH
MECEeUHH 3aIUIaTH NpU NeHCHOHMpaHe. [ITaHbT 3a 1OXO0aM Ha IepcoHalia MY IEeHCHOHUpPaHe He € (YUHAHCHpPaH.
KomnoneHTHTE Ha pa3xoiuTe 3a 3aJBIDKCHHATA, NIPU3HATH B OTYETa 3a BceoOXBaTHUA noxon 3a 2024 r. u
3aIbJDKEHUSTA, IPU3HATH B OTYETa 32 PHMHAHCOBOTO ChCTOstHUE KbM 31 mexemBpu 2024 1., ca 000011IeHH TT0-10ITY.
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13. Jloxoam 3a mepcoHAajIa NPH NEHCHOHUPaHe (IPOABJKEHHE)

Pas3xoam 3a noxoau Ha nmepcoHa’ia Npu NEHCUOHUPAHE

2024 r. 2023r.
XuJ. 18. Xus. 18.
Pa3xonu 3a nuxsu 25 28
Pa3xonu 3a TekyI1 TpyIOB CTax 48 95
Pa3xoam 3a 10X0AM NpPH NEHCHOHWPAaHe, MPU3HATH B Me4aIou H
3aryomn 73 123
AKTIOePCKH 3ary0H, IPU3HATH B JAPYT BCEOOXBATEH J0XO0] 97 87

HpOMeHI/ITe B HAcTOsIIaTa CTOMHOCT Ha 3aQbXKCHUETO 3a JOXOJIU Ha IepcoHaia nmpu N€HCUOHUPAHC Ca KAKTO
ciieaBa:

2024 r. 2023 r.

XUJL. 118. XUJL. 118.
Ha 1 sinyapu 519 529
Pasxomn 3a muxsu 25 28
Pa3xoau 3a TeKyII TPyIOB CTaXK 48 95
W3miateHu J0X0Id Ha IIepcoHaia (16) (220)
AxTIOepcKa 3aryba 97 87
Ha 31 nexemBpu 673 519

AKTIOEpCKHTE TIeYaJION U 3aryOH, Bh3HHKBAIIK OT KOPEKIIUK 32 MUHAJI ONUT ca B pasmep Ha (42) xui. iB. (2023:
(78) xu. JIB.), OT IPOMEHHU B JIeMOrpad)CKUTE MPEANOI0KeHHs B pa3mep Ha (2) xuit. nB. (2023: (4) xwi. 1B.), oT
MIPOMEHH BbB (DMHAHCOBUTE MPEIIONIONKEHUS B pasMep Ha (54) xui. nB. (2023: (5) xwi. jiB.).

OCHOBHHTE MPEANOJIOKCHNA, U3NOJ3BAHU IPHU ONPECACTIAHC Ha 3aAbJUKCHHUATA 3a AJOXOAW Ha IEPCOHAa NpH
TICHCUOHHMPAHE €Ca NOCOYCHHU ITO-A0JTY:

31.12.2024 r. 31.12.2023 r.

Hopwma Ha nuckoHTHpaHe 4 % 4.5%
Braemo yBenmueHne Ha BE3HATPAKICHAATA 15 % 20 %

B Tabnunara no-oiy € npeacTaBeH KOJMYECTBEH aHaln3 Ha YyBCTBUTEIHOCTTA Ha 3abJDKEHUETO 3a JOXOIH Ha
nepconaia npu neucuonupane koM 31 gekemspu 2024 1. u 31 nexemepu 2023 r.

HuBo Ha 4YyBCTBUTEJIHOCT JIMXBEH NMPOUEeHT PneT Ha pab. 3annara
Veennuenne Hamanenue VYBenuuenue Hamanenue

Hpennono:xkenus 2024r. c 1% c 1% c 1% c 1%
XUl 18. XU 118. XU 718. XU 118.

EdexT BbpXy MEHCHOHHOTO 33/IBIKCHIE
yBeIM4YeHHE/(HAMaJICHHE) 69 (55) 63 (61)

Ipeanono:xenust 2023 r.

EdekT BbpXy NEHCHOHHOTO 3a(bIKEHUE
yBennueHne/(HaMaieHue) 54 (44) 50 (48)
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14. THpProBcku U APYru 3a1bJZKEHH
31.12.2024 r. 31.12.2023 r.

XU 18. Xui. 18.
3aabIDKEHUST KBM JOCTaBYNLH 1,782 2,746
3aabDKeHUs KbM IepcoHalia 424 346
3a1bIDKEHUS KbM OCUTYPHUTEITHU TIPEIIPHITHS 191 166
Hpyru 215 104

2,612 3,362

YcnoBusiTa Ha IOCOYEHHUTE MO-TOpe (PUHAHCOBH 33 bJKEHUS Ca, KAKTO CIIe/IBa:

. TBproBeKUTE 3aIBDKEHISITA HE ca IMXBOHOCHH 1 00MUaitHo ce ypexnat B 30-60-1HEBEH CPOK;

. JlanbuHMTE 33BIDKEHUS HE Ca JIMXBOHOCHHM M C€ YPEXKAaT B 3aKOHOBO YCTAaHOBEHUTE CPOKOBE;

. Jlpyrure 3a1bmKeHUs He ca IMXBOHOCHH M 00MYaiiHo, ce ypexaar B 30-1HEBEH CPOK.

KbMm 31 nexemBpu 2024 1. TBProBCKH M APYTH 3a1biDKeHHs Ha crodHocT 841 xwmi. nB. (31 nexemspu 2023 r.:
2,001 xwmn. nB.) ca aeHomuHupanu B eBpo u 1,780 xmn. nB. (31 nmekemepu 2023 r.: 1,361 xmn. 5B.) ca
JICHOMHUHHPAHH B JICBa.

15. IlpoBu3uu

KemMm 31 nexemBpu 2024 1. u 31 nexemBpu 2023 mpoBH3UKTE MPEICTABIIBAT MPOBH3UH 32 HEU3IIOI3BAH IIIATEH
OTIYCK B pa3Mep, CbOTBETHO, Ha 238 XWIL. JIB. U Ha 264 XWIL. JIB.

16. OnoBecTsiBaHe HA CBLP3aHM JHUIIA

Kpaiina xomnanus- matixa
Kpaitnata komnanusa-maiika Ha JpyxectBoto e KOPAJIO a.c., Uexus.

Ilpeonpusmus ¢ Konmponno yuacmue 8 JJpysicecmeomo
KsMm 31 nexkemBpu 2024 1., 82,15 % ot akuuure Ha “KOPA1O-bparapus” A/l ce nputexkasar ot KOPAZIO a.c.
Yexus. Ocrananure 17,85 % OT akiuuTe ce MPUTEXKABAT OT IOPUANIECKH U PU3NIECKH JIHILIA.

Ocsen ¢ xomnanusta-mailka KOPAJIO a.c., Yexus, npe3 2024 r., xakro u npe3 2023 r., [pyXecTBOTO €
CKJIFOUBAJIO CACTKU U C IPYTU CBBbp3aHu nula — JIukoH XuiT c.p.o., Yexus (apmepHo apyxkectso Ha KOPAJIO
a.c., Uexwus).

OO1iaTa cyma Ha CAEJKHUTE ChC CBBP3aHH JIMIA U IBIDKUMHTE CaJljia 32 TEKYLIHS U TIPEIX0JICH OTUETEH MepUO/ ca
IIpeJCTaBeHH, KaKTO CIIe/Ba:

Xapakrep 2024 r. 2023 r.
Xui. 118. XUJ. 8.

I[Moxkynku oT cBbp3aHu JHLA

Kpartina xomnanus-matixa

KOPAJO a.c. Uexus [Noxyrika Ha MaTepHau U CTOKA 1,216 848
[Noxymka Ha ycimyTH 339 327
JIXBH 10 KpEAUT 14 163
Jluxon XwuiT c.p.o. Uexus IToxymika Ha MaTepHaIu U CTOKU 65 72
1,634 1,410
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16. OnoBecTsiBaHe HA CBBP3aHM JINIA (MPOIbJKEHHE)

Xapakrep 2024 1. 2023 r.
Xuu. 8. XUn. 8.
IMpoxaxoéu Ha cCBBbP3aHN INLA
Kpatina xomnanus-maiixa
KOPAJIO a.c. Yexus [Tpomaxou Ha IPOTYKIUS 27,512 33,082
[Tponax0Ou Ha MaTepraTH 349 15
27,861 33,097
XapakTep 31.12.2024 r. 31.12.2023 r.
XU 7. XUl 8.
B3emaHus oT cBbp3aHH JHMLA
Kpaiina xomnanus-maiika
KOPAJO a.c. YUexus TBHProBCKH B3eMaHUs 4,280 8,812
4,280 8,812
3aab/KeHUs1 KbM CBbP3aHU
JUna Xapakrep 31.12.2024 r. 31.12.2023 r.
XUl 8. XU Ji8.
Kpaiina xomnanus-maiika
KOPA/IO a.c. Uexus JIuxBoHOCEH 3aeM 978 2,347
KOPAJIO a.c. Yexus TBproBecku 3abIDKCHUS 547 64
KOPAJIO a.c. Yexus Texyuy 3a1bJKEHUS 110 IUXBU 2 -
JIukon c.p.o. Yexus TBProBecku 3abIKEHUS 10 5
1,537 2,416

CbriiacHO TIOAIMCAHH M U3IIBIHEHH CIIOPa3yMEHHUs 4acT OT ThPrOBCKHTE B3eMaHUsI Ha cToiHOCT 2,453 Xui. nB.
(31 nexemBpu 2023 r. 2,096 xui. 1B.), IBIDKUMH OT CBBP3aHU JIUIIA, Ca IPUXBAHATH C THPTOBCKH 3aIbJKCHUS Ha
croitHocT 1,073 xm. 8. ( 31 gexemBpu 2023 r.: 1,898 xui. 1B.) 3aABDKEHUS IO KpeUT HA cTOMHOCT 1,369 xumi.
JIB. 3aJ/bJDKEHUS MO JIMXBU Ha cToiHOoCT 11 xmm. nB. (31 gexemBpu 2023 r: 3aabDKEHUS MO JIMXBU HA CTOWHOCT
198 xun. 1B.) .

KoM 31 nexemBpu 2024 1. u 31 mexemBpu 2023 1. mpocpodeHuTe B3eManus Hax 30 THU OT cBbp3aHu Juma ca 0
xwi. 1B. (31 mexemBpu 2023 r.: 3,592 1B.).

B3emaHusTa OT CBBp3aHU JIMIIA ca TIPEAMET HA HHIMBHyaTHA OLCHKA HA KPESAUTHUS PUCK, KOSATO B3eMa MPEIBHT
HaJlMYyHAaTa KayeCTBEHAa W HEecTaTHCTHYecKa KonnuecTBeHa WHpopmanumsi. Ha 06aza Ha Tasu uHdopmanus,
PHKOBOJICTBOTO HE € HAYMCIIMIO O00C3I[CHKA Ha B3eMaHHUATA OT CBbp3aHu jmia keM 31 mexemspu 2024 r. u 31
nexeMBpH 2023 1., Thi KaTO TS € HECHIIIECTBEHA.

Bceuuku B3eMaHus OT M 3aIbJDKEHUS] KbM CBbp3aHu Juua KbM 31 nexemBpu 2024 1. u 31 nexemBpu 2023 1. ca
JCHOMHUHHPAHHU B €BPO.
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16. OnoBecTsiBaHe HA CBBP3aHM JINIA (MPOIbJKEHHE)
JINXBOHOCEH 32eM W NPUBJICYCHH CPeICTBA OT CBHP3aHO JIMIe

Ipe3 pespyapu 2016 r., e noxyuer nppsu Tpanil Ha 3aeM oT KOPA IO a.c. Uexus B pa3mep Ha 1,174 xu. neBa,
a ipe3 arpwi 2016 1. BTOpH TpaHII B pa3Mep Ha 3,520 xwui. neBa. OOmusT pasmep Ha kpenura e 4,694 xui. esa.
Te3u cpencTa ca nmpeqHa3HAYEHU OCHOBHO 32 (PMHAHCHPAHE Ha MPUI0ONBAHETO M BHEAPSIBAHETO B EKCIUIOATALIHS
Ha JINHKSA 32 [IPOU3BOACTBO TPHOHM OTOIUIMTENHH TENa U PEHOBAIMS HAa IPOW3BOJACTBEHH KopiycH. KpenuTsT e
IBITOCPOYCH, C ITbPBOHAYAICH CPOK Ha m3rutamane 31 nekemBpu 2022 roguHa. AHEKCUPAHUSAT JHXBEH MPOLICHT
e 1 M EURBOR+1,00% ¢uxcupana nHanoaska. Kem 31 nexemBpu 2023 1. KpeAUTHT € TOTACEH.

IIpe3 okromBpu 2022 r., € nomayyeH HOB 3aeM oT KOPAJIO a.c. Uexwus B pazmep Ha 2,347 xui. neBa. Te3u cpenctaa
ca MpeJHa3Ha4YeHHU 3a 3aKylyBaHe Ha CYpOBMHHU U MaTepuaiu. KpeaursT € AbArocpodeH, ¢ IbpBOHAYANICH CPOK
Ha m3mtamane 31 nexemBpu 2027 romuna. AHekcupanusaT nuxseH npoueHt € 1| M EURBOR+1,00 ¢uxcupana
nanoaska. C [Iporokon va YC/22.01.2024 1. e B3eTO pelieHue 3a noracsiBaHe Ha Kpeaura 1o kpas Ha 2024 r., xaro
noracurenHaTta BHocka € 100 xun. eBpo Ha Mecen. Kpm 31 nexemBpu 2024 r. 3a1BbJDKEHHUETO M0 KpPEAMTA € B
pa3mep Ha 978 xu. 1B.

31.12.2024 r. 31.12.2023 r.

XUl 8. XUl 8.
3aeMu OT CBbP3aHHU JIUIA
Kpaiina xomnanus-maiika
KOPAJIO a.c. Uexus 978 2,347
978 2,347
V3MeHeHHeTO B 3aeMHTE € KaKTO CIIe/IBa!
31.12.2024 1. 31.12.2023 1.
XUl 8. XUl 8.
Ha 1 snyapu 2,347 6,063
[IpenocraBeH HOB KpeaUT - -
Hauuncnenu nuxeu 14 163
[MpuxBaHaTH C THPrOBCKH B3€MaHUsI (1,380) (3,879)
HewnsmnateHu uxBY, IPEJCTaBEHU B TEKYIU 3aIBJDKCHUS KbM CBBP3aHU
nuna 3) -
Ha 31 nexemBpu 978 2,347

YcaoBust Ha CAEJIKHTE ChC CBBbP3aHHU JIHLIA

IMpomaxx6uTe HA U TOKYNKUATE OT CBHP3aHH JIMIA CE U3BHPIIBAT MO JIOrOBOpEHH LieHH. HensapnKeHnTe canja B
Kpast Ha meprojia ca HeoOe3rnedyeHu, Oe3InXBeHH (C U3KII0UCHHE HA 3aeMUTE) U YPEIKAAHETO UM CE M3BBHPIIBA C
MapUYHK CPEJICTBA. 3a B3EMAHUSITA OT WIH 33bDKCHUSITA KbM CBBP3aHH JIMIA HE Ca MPEI0CTABEHH HJIH TOJIYISHU
rapaiuu. J[py»XecTBOTO He € U3BBPIIIIO 00e3IIeHKa Ha B3eMaHUs OT CBbp3aHu jinia KbM 31 mexemepu 2024 r.
u ¥bM 31 nexemBpu 2023 r. [periien 3a o0e3iieHKa ce U3BBPIIBA KbM Kpasi HA BCEKH OTYSTEH NEePHO/] Ha 0a3a Ha
aHanu3 Ha (UHAHCOBOTO CHCTOSHHME HA CBBP3aHOTO JIMIE W Ma3apa, Ha KOWTO TO omepupa, BKIIOYUTETHO
JNEHCTBUTEITHUTE TUIAINAHUS, YPEXKIAHH C TAPUYHHU CPEICTBA.
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16. OnoBecTsiBaHe HA CBBP3aHM JINIA (MPOIbJKEHHE)

Bb3narpaskaeHusi Ha OCHOBHHSI PbKOBO/EH NEPCOHAJ

2024 r. 2023 r.

XuJ. 1. XuJ. 1.

Kparkocpounu noxomu YC u HC 94 94
Kparkocpounn moxoan OK 34 35
128 129

He ca usnnamanu goxoau Opu HAIMyCKaHEC WM HU3BBPLHIBAHU IJIalllaHUSA Ha 0Oa3zaTa Ha aKIIM1 Ha KJIIKYOBHA
PBKOBOJCH MEPCOHAL.

17. AHra;KMMeHTH M YCJI0BHHU 3aAbJIKEHUs

IIpaBHU HCKOBe

Cpemy ﬂpyﬁ(eCTBOTO HAMa 3aBCICHU 3HAYUTCJIHU ITPABHU UCKOBC.

Apyru

HOCJ’IG,Z[HI/ITG JAaHBbYHU IPOBCPKHU HA I[py)KeCTBOTO Ca U3BbPHICHU OT AaHbYHATA aAMUHUCTPALMA, KAKTO CJICABA:

Hanpk BbpXy mevanbara — 1o 31 nqexemBpu 2010 T..

JAC — no 31 romm 2008 1.5

Jlanbk BBpXY JOX0auTe Ha GusndeckuTe iuna — 1o 31 suyapu 2007 r.;
Conmanno ocurypsiane — 10 31 suyapu 2012 r.; 30 centemBpu 2009 1.5
MecTHU nanbiy U Takcu — 110 31 mekemBpu 2006 T.

Hanbk noxox YHOJI- no 31 nexemBpu 2013 r..

P’BKOBOI[CTBOTO Ha I[py)KCCTBOTO HE CYUTa, Y€ CHIICCTBYBAT CHUICCTBCHU PUCKOBC B PE3YJITAT HAa JUHAMHWYHATa

¢uckanHa u perynaTopHa cpena B bearapus, konto Ouxa HaJOXKWIM KOPEKIMH BbB (PMHAHCOBUS OTYET KbM 31
nexemBpu 2024 r.

18. CnpaBeayiuBa cTolHOCT Ha (pMHAHCOBUTE HHCTPYMEHTH

Tabnunara mo-g0iry ChIIOCTaBs OTYETHATA CTOMHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH Ha JIpy>KecTBOTO CIPSIMO
TAXHATa CIIpaBeAJIMBa CTOMHOCT:

Omuemna cmoiinocm Cnpageonuea cmoitnocm
31.12.2024 r. 31.12.2023 r. 31.12.2024 r. 31.12.2023 r.
XU 118 XU 118 XUTL. 78. XUTL. 78.
Dunancosu akmusu
Tbproecku B3eMaHus 129 9 129 9
B3emaHus OT CBbp3aHH JIHIA 4,280 8,812 4,280 8,812
[Mapuynu cpeAcTBa U KPATKOCPOUHH JICTIO3UTH 2,780 1,296 2,780 1,296
Omuemna cmoiinocm Cnpageonuea cmoitnocm
31.12.2024 r. 31.12.2023 1. 31.12.2024 r. 31.12.2023 1.
XU 118. XUTL. 8. XUTL. 8. XU 118.
QuHancosu nacusu
JIMXBOHOCHM 3aeMM KbM CBBP3aHU JINIIA 978 2,347 978 2,347
THProBCKH 3abIIKESHIS 1,782 2,746 1,782 2,746
3aAbIKEeHUs. KbM CBBbP3aHH JUIa 559 69 559 69
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18. CnpasennnBa cTOifHOCT Ha (PMHAHCOBHTE HHCTPYMEHTH (TPOAbJIKEHHE)

CnpaBeunHBaTa CTOMHOCT Ha (bPIHaHCOBI/ITe UHCTPYMCHTU HaA ﬂpy)KeCTBOTO € onpeacjiCHa KaTo Ie€Harta, KosiTo ou
Ouna TNoJjiyucHa npu npoz[a>K6aTa Ha (l)I/IHaHCOB AKTHB WJIHU IUIaTCHA NPU MPCXBLPJIIHETO HA (bHHaHCOB maCuB B
HETIpPUHYACHA CACJIKA MEX Y NMadapHU YYAaCTHHUIU KbM JlaTaTa Ha OILICHKAaTa.

ITpu oneHsIBaHETO HA CIIPAaBEATMBATA CTOMHOCT Ca M3IMIOI3BAHM CICTHUTE METOIHU U IOITy CKAHHS:

e [lapuunum cpencTBa U KPaTKOCPOUYHHM JCMO3UTH, THPTOBCKU B3€MaHUS, ThPTOBCKH 3aIbDKCHNS U APYTH
TeKym¥ (pUHAHCOBM aKTHBM W TaCHBH — IIOpagy KPaTKOCPOUHMS MAaAeX Ha Te3n (DUHAHCOBHU
WHCTPYMEHTH, TAXHATa CIIPaBEAINBa CTOWHOCT ce oOIMKaBa 10 CbOTBETHATA OTYETHA CTOWHOCT;

e JIUXBOHOCHHM 3aeMU U NIPUBJICUYEHH CPEJICTBA — CIIPABEAINBATa CTOMHOCT € OIpeAeeHa upe3 Mojierna Ha
JMCKOHTHPAHUTE MTApUYHH MTOTOLM KaTo Ce W3MOJI3Ba JUCKOHTOB (hakTop OasupaH Ha JIMXBEHU HHUBA IO
JBITOBH UHCTPYMEHTH ChC CXOAHU YCIIOBHSI U OCTaBall] MaJex.

OcHoBHUTE (DMHAHCOBHM NAcUBU Ha J[py>KeCTBOTO BKJIIOYBAT JINXBOHOCHHW 3a€MH U INIPHUBIEYEHU CPEICTBA, U
TBPTOBCKH 3aabikeHNs. OCHOBHATa IIeT Ha Te3W (MHAHCOBHM MHCTPYMEHTH € Ja CE OCHUTYpH (prHAHCHpaHE 3a
JerHocTTa Ha JlpyskecTBOTO. JIpyKECTBOTO MpUTEXkKaBa (PMHAHCOBH aKTHBH KAaTO HAIPHMED, THPTOBCKU B3EMaHUS
1 TTAPUYHH CPEACTBA U KPATKOCPOUYHH JIETIO3UTH, KOUTO BH3HUKBAT MPSKO OT AEHHOCTTA.

KoM 31 mexemBpu 2024 1. u 31 nexemBpu 2023 r. [pyKecTBOTO HE MpHUTEKaBa M HE THPTyBa C JACPHUBATHBHU
(MHAHCOBH HHCTPYMEHTH.

19. Ilesin ¥ MOJMTHKA 32 yNpaBjieHUe HA GUHAHCOBUS PUCK

OCHOBHUTE PUCKOBE, TPOM3TUYAIIN OT (UHAHCOBUTE MHCTPYMEHTH Ha JIpy»KECTBOTO ca JIMKBUACH PUCK, BATYyTEH
PHCK, JIMXBEH DUCK M KpenuTeH puck. [lomuTukara, KOSTO PBKOBOJACTBOTO Ha JIpy»KeCTBOTO Npuiara 3a
yIpaBJIeHHE Ha T€3H PUCKOBE, € 0000IIeHa MO-0Ty.

Jluxeen puck

JpyXecTBOTO HE € M3JI0KEHO Ha PHUCK OT MPOMsIHA B IMa3apHUTE JIMXBEHHU NPOLEHTH, OCHOBHO, TI0 OTHOIICHUE
KpPaTKOCPOYHUTE CH ()MHAHCOBH MACHBU IMOJ (opMara Ha 3a€MHU OT CBBP3aHO JIUIEC B pa3Mep Ha 978 Xuil. JB. C
MIPOMEHIIHB (TUTaBalll) JINXBEH MPOIICHT, Oa3upaH Ha exHoMecedeH Euribor  Hagbaska 1.00%

B TabnmuaTa mo-goiy, € MpeACTaBeH aHaJN3 Ha YyBCTBUTENHOCTTa KbM BB3MOXXHUTE IIPOMEHHUTE B JIUXBEHHUTE
NPOLIEHTH ¢ eeKTa UM BHPXY Iedandara npean JaHblyu (4pe3 eekra BbpXy 3aeMU M MPHUBJICUEHHU CPE/ICTBA C
IUTaBaIIM JIMXBEHU NPOLEHTH), IPU YCJIOBHE, Y€ BCUYKH APYTH MIPOMEHINBH ca IpUeMaT 3a KOHCTaHTHH. HsmMa
e(eKT BppXy APYTrUTe KOMIIOHEHTH Ha COOCTBEHUS KanuTanl Ha [[py’kecTBOTO.

YBenmnueHnue/ Edexr BBpXY
Hamanenue neyasbara npeau
B JINXBECHHUTE JaHbIH
MPOLECHTH
Xua. 8.
31 nexemBpu 2024 r.
B eBpo +0.5% ®)
B eBpo -1% 10
31 nexemBpu 2023 r.
B eBpo +0.5% (12)
B espo -1% 24
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19. Ilesin ¥ MOJIMTHKA 32 yNpaBjieHUe HA (UHAHCOBUS PUCK (IPOABJKEHHE)

Jluxeuoden puck

EdextuBHOTO ympaBineHHWe Ha JMKBHAHOCTTa Ha JIpy>KECTBOTO MpenAnojara OCHTYpsIBAHE Ha IOCTAThYHO
000pOTHH CPEACTBA, MPEANMHO, Ype3 NMOAAbPIKAaHE HAa JOCTATHYHO IAPHIHU CPEACTBA U APYTH TEKYIIH aKTHBU H
(mHAHCHpaHE OT CBBP3aHU JIHIA.

KoedunmeHTsT 32 OBbp3a TMKBHAHOCT HA J[py’KECTBOTO, M3YHCIEH KaTO OTHOIICHHWE HA TEKYIIUTE aKTHBH KBbM
TeKyIIuTe 3aabiokeHust, € 3,27 mpe3 2024 (2023: 4,55), xoero m3passBa criocoOHOCTTA Ha [IpykecTBOTO na

YpeiKaa CBOUTC 3abJDKCHUA B PAMKHUTE Ha CJICABAIIIUTC 12 Mmecena.

Kbm 31 nexkemBpu 2024 r. u xpM 31 nexemBpu 2023 r., majexHaTta CTpyKTypa Ha (PMHAHCOBHTE IACHUBH Ha
JpyXecTBOTO, Ha 0a3a Ha JOrOBOPEHUTE HEIMCKOHTUPAHH IUIAL[aHuUs, € IPeCTaBeHa MM0-/0y:

Kbm 31 nexemBpu 2024 r.

Ha <3 3-12 1-5 >5
NOMCKBaHe Mmecena Mecena rOJUHU rOJUHU Oo61r0
XUJL. 8. XU 8. XUJl. 8. XUl 8. XUl 8. XUl 8.
TTacuBu 110 TU3UHT - - 147 - - 147
THProBCKH 3aBIKCHHS - 1,782 - - - 1,782
3a1bIKEHHUS KBM
CBBP3aHU JIHIIA - 559 - - - 559
JINXBOHOCHH 3aeMH - - 978 - 978
KbMm 31 nexemBpu 2023 r.
Ha <3 3-12 1-5 >5
NOMCKBaHe Mecena Mecena roOANHH rOJUHU Oomro
XU 8. XUJL. 8. XUl 8. XU 8. XUl 8. XU 8.
TTacuBu 110 TU3UHT - - 120 151 - 271
THProBCKH 3aABIKCHHS - 2,746 - - - 2,746
3aabiDKEHUS KbM
CBBp3aHU JINIA - 69 - - - 69
JIMXBOHOCHU 3aeMHU - - 2,369 - 2,369

Banymen puck

Jpy’XecTBOTO M3BBPIIBA MOKYNKH, MPOAAXON U IOJTydyaBa 3a€MH B UY>KAECTPAaHHH BaJIyTH — €Bpo. Twit kaTo
BaJyTHHAT KypC JIeB/eBpo € GpuKcupad Ha 1.95583, BamyTHUAT pUCK, MPOU3THYAI OT €BPOBHUTE €KCIO3UIIMU Ha
HpyxecTBOTO, € MUHMMaJIeH. [lewanOu u 3aryou oT BaTyTHO-KYPCOBH Pa3lIMKH, OTYNTAHU OT JpykecTBOTO, ca C
W3TOYHUK, IPOU3THYAI OT (PUKCHPAHUS KypC II0 OTHOLIEHHE MOKYTIKO-TIPOoAax0a.

Kpeoumen puck

Jpy’XecTBOTO ThPryBa €IUHCTBEHO C YTBBPJACHH, IUIATEKOCIOCOOHM KOHTpareHTH. HeroBaTta mosnTHka e, ue
BCHYKHU KJIIMEHTH, KOUTO XKEJIAsAT J1a ThbPryBaT Ha OTJIOKEHO IUIAIAHE, TOAJIEXKAT Ha IPOLEAYPH 3a IIPOBEPKA Ha
TAXHATA IUaTesxocrocobHocT. OCBEH TOBa, cayfaTa Mo ThPrOBCKUTE B3EMaHHATA CE CIEIAT TeKYIIO, B pe3yaTaT
Ha KOETO €KCITIO3UIIATa Ha J[py»KecTBOTO KbM HeChOMpaeMH B3eMaHUs He € chlnecTBeHa. B JIpyskecTBOTO HAMA
3HAYWTEIHA KOHIEHTPAIMsI Ha KpeauTeH pHUCK. KpeauTHUAT pHCK, KOHTO BB3HHUKBA OT APYTruUTe (PHHAHCOBH
akTUBH Ha J[lpy’XecTBOTO, KaTo HampuMmep, MapudHH CPEJCTBa M IPYTHd (PUMHAHCOBM aKTHWBH, INPEICTABISABA
KpeUTHAaTa €KCHO3ULUATa Ha J[pyXKeCcTBOTO, MPOU3THUAILA OT BB3MOXKHOCTTa HETOBUTE KOHTPATeHTU JAa HE
U3IIBIHSAT CBOUTE 3abIDKCHMUS.

MakcumanHaTa Kp€auTHa CKCIO3WIMdg Ha KaluTajla Ha I[py)KCCTBOTO O MOBOJ Ha IMPU3HATUTC q)HHaHCOBI/I
AKTHBH, Bb3JIM3a Ha CbOTBETHATa UM CTOMHOCT II0 OTYETa 3a (I)I/IHEIHCOBOTO CBCTOSIHUE KBbM 31 ACKEMBpU 2024 r.
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19. Ileau U MOUTHKA 32 yNIpaBJIeHHe Ha (PMHAHCOBHS PUCK (MPOAbJIKEHNE)

Kpeoumen puck (npoodviocenue)

[Tnamanns ce U3BBPIIBAT caMoO ¢ (MHAHCOBHM MHCTUTYIIMU C BUCOK KpenuTeH pedTuHr. [lapuunure cpenctsa u
eKBHUBAJICHTH CE CHXPaHABAT B OaHKM ¢ KpeauTeH pedTnHr BBB i mo-BUCOK WM TakwBa, KOUTO MMaT 00pa
apnroroauinHa pernytanus. [Ipubmmsurenso 94% (31 mexemspu 2023 r.: 98%) oT mapwdHHTE CpEACTBa H
CKBHBAJICHTH Ca KOHLICHTPUPAHH B €THAa OaHKa.

er()umﬂo Kaiyecmeo Ha gbuHchoeume akmueu

er}II/ITHOTO Ka4yCCTBO Ha (bHHaHCOBI/ITe AKTHBU CC OIICHsABA CHPAMO BBHHIIHU KPECAUTHU peﬁTI/IHFI/I (aKO ca
HaJ'II/I‘IHI/I) WK CpsIMO UCTOPHUYCCKA I/IH(l)OpMaHI/IH 3a IpOCpOYUA Ha KOHTpArcHra:

31.12.2024 r. 31.12.2023 r.

XU, 718. Xui. 18.
ChbulecTBYBalIM KJIMEHTH

THProBCKH B3eMaHUs 129 9
Bsemanus ot cBbp3aHU JUIA 4,280 8,812
IMapuyHu cpeacTBA U eKBUBAJIEHTH

A- (Fitch) 2,610 1,138
banku 6e3 kpeauTeH pedTHHT 160 148

Obe3yenka Ha QUHAHCOBU AKMUBU

JIpy>KeCTBOTO UMa ClieTHUTE (PUHAHCOBH aKTHBH, KOUTO ca 00EKT Ha 00e3IeHKa [0 MOJIeNIa Ha ObAEIIN KPETUTHH
3aryou:
e  ThHProBCKH B3EMaHUS

o HapI/I‘IHI/I CpCACTBA U CKBHUBAJICHTU

Jpy)ecTBOTO € mpHIOKWIo onpocteHmst noaxox Ha MCPO 9 3a ompenensHe Ha ObICIINTE KPSIUTHA 3aryOw,
KOMTO M3HMCKBa Jla ce NMPHU3HAAT OYAKBAHU 3aryOW 3a ILIeJWsl JKMBOT OIIE OT IIbPBOHAYAJIHOTO NpHU3HABaHE Ha
B3€MaHUATA. 3a ompejelsiHe Ha ObACHINTE KPEOUTHH 3aryOu, THPrOBCKUTE B3€MaHWsl ca aHAIM3UPAHHU Ha
uHIUBHIyanHa 6a3a. OmpesaeneHUTe NPOLEHTH Ha Objela 3aryba ca OlpeJeleHd Bb3 OCHOBA IIIALIAHUITA OT
KJIMEHTH 110 pojaxk0ou 3a nepuoj ot 24 mecena npeau 31 nexkemspu 2024 r. unn 31 nexkemBpu 2023 r. CbOTBETHO
U ChOTBETHUTE UCTOPUYECKU KPEIUTHH 3aryOu 3a chlius nepuoi. Mcropudeckure 3aryou ca KOpUTHpaHu, 3a Ja
oTpa3siBaT TeKyllaTa ¥ Objena nHdpopmanus 3a MaKpOMKOHOMHYECKUTE (pakTOpH, BIMSEIIN Ha CIIOCOOHOCTTA Ha
KIIMEHTHTE JIa TIOTacsBaT 3a/IbJDKEHHUATA CH.

Bb3 ocHOBa Ha TO3M aHaJiu3, ﬂpy)KCCTBOTO € YCTAHOBHJIO, Y€ BCUYKHU TBPTOBCKHU B3€MaHU CC IOTracsaBaT CbC
3aKbCHEHHE He ImoBede ot 60 JAHU U HAIMa OTUETCHU OTIIMCAHU B3EMAHHWA 3a aHAJTU3UPAHNUA IEPUO.

[NapwyauTEe CpeacTBa M €KBHBAJICHTH ca CBINO 00EKT Ha oOe3leHKa cho0pa3Ho m3nuckBaHusATa HAa MCDO 9, HO
ompejierieHaTa 00e31EHKa € HEChIIECTBEHA.

THproBckuTe B3eMaHWsT U aKTHBHUTE 1O JIOTOBOPU CE€ OTIHCBAT, KOTaTo HAMa Pa3yMHO O4YaKkBaHe Ja ObIaT
crOpanu. MHIMKaTopy 3a JUIca pa3yMHO OYaKBaHe 3a ChOMpaHe Ha B3eMaHUsTA BKIIOYBAT HEBH3MOXKHOCT Ha
JUTBKHHUKA JIa C€ aHTaKUpa C TIOTacHuTeleH TUIaH 3a IUTallaHe ¥ HeBb3MO)KHOCT 3a ITJIalaHe 10 JOTOBOP 3a MEePHOJ
no-1erer OT 120 gau. Hauncnenarta o6e3neHKa Ha ThPTOBCKH B3€MaHUs Ce MPEACTaBsS HETHO KAaTO pa3xolu 3a
oOe3lieHKa B oniepaTuBHaTa nevanba. [locnenBamia Bh3cTaHOBEHA 00E3IICHKA Ce KPETUTHPA B ChIATA CTATHSL.

36



- U )
T — e

31 AEKEMBPH 2024 r. BULGARIA
19. Ileau U MOUTHKA 32 yNIpaBJIeHHe Ha (PMHAHCOBHS PUCK (MPOAbJIKEHNE)

Ynpaenenue na xanumana

OcHOBHaTa 11eJ1 Ha yNpaBJIeHUETO Ha KanuTaa Ha JIpy>KecTBOTO € Jja ce OCUTYpH CTa0MJICH KPEAUTEeH PEHTHHT U
KalHUTaJIOBH TIOKAa3aTeNu, C OrJe] NPOABIDKABAIIOTO (YHKIMOHWpaHE Ha OM3HeCa W MaKCHMH3UpaHE Ha
CTOMHOCTTA My 32 aKLIUOHEPUTE.

JpyXecTBOTO YIIpaBisBa KalWTalloOBaTa CH CTPYKTypa M S H3MEHsS, ako € HeoOXOAWMO, B 3aBHCHMOCT OT
MIPOMEHHTE B HKOHOMHUUYECKUTe ycioBusa. C oriien moaabpKaHe WM IMPOMSHA Ha KallUTajJoBaTa CU CTPYKTYpa,
JpyXecTBOTO MOKE /1a KOPUTHPA M3IUIAMAHETO HA JUBHICHTH Ha aKIIOHEPUTE, 1a MKy 00paTHO COOCTBEHU
aKIIMK, 1a HAMaJU WM yBEJIMYU OCHOBHHUSI CH KalUTaJl, Mo pelieHne Ha akunonepure. [Ipe3 2024 r., kakto u npe3
2023 r., HAMa IPOMEHU B LEINUTE, TOTUTUKUTE WU MPOLIECUTE MO0 OTHOLIEHUE Ha YIPaBIEHUETO Ha KamuTala Ha
HpyxectBOTO.

JIpy>KecTBOTO yIpaBiisiBa KalKTala CU Ype3 peaM3upaHus (UHAHCOB pe3yJITaT 3a FOAMHHUTE, NPUKIIIOYBAIIY Ha
31 nexemBpu 2024 r. 1 31 nekemBpu 2023 r., KakTO CleaBa:

2024 r. 2023 r.
XU J16. XUJL. J16.
Herna negyan6a 2,135 3,569

20. PaBHeHHE HA ABUHKCHUATA HA MACUBUTE C MAPDUYHUTE NIOTOUM OT q)nHchona JeHHOCT

3aemu  IlacuBu nmo Hepa3snpenesiena Oo6u10
JIM3UHT neyaJjioa
XU 718. XU 18. XU 718. XU 18.
Ha 1 ssayapu 2023 1. 6,063 377 8,954 15,394
[Mapuunu noToru - (122) (1,318) (1,440)
HoBu 11M3uHrOBHU 10TOBOPH - - 2 2
Hauucnenu nuxsu 163 - - 163
[Ieyain0Oa 3a ronuHara - - 3,569 3,569
Be3HaMuHu CAEIKH (3,716) - - (3,716)
3abJDKEHUS 110 JIUXBH,
MPE/ICTABEHU B TEKYILH
3a]IbJDKCHUSI KbM CBbP3aHU
JUIa (163) - - (163)
Ha 31 nexemBpu 2023 r. 2,347 255 11,207 13,809
Ha 1 sinyapu 2024r. 2,347 255 11,207 13,809
[MapuuHu noToIM - (116) (3,816) (3,932)
Jlpyru - - - -
Hauucnenu muxsu 14 - - 14
[ewanba 3a meproxa - - 2,135 2,135
Be3HaMuHu CAEIKH (1,380) - - (1,380)
3abJDKEHHUS 110 JIMXBH,
MPECTABEHH B TEKYIIU
3aIbJDKEHUS] KbM CBBP3aHU
A (©) - (4) @)
Ha 31 nexemBpu 2024 r. 978 139 9,522 10,639

21. CLOuTHA cJieq OTUYeTHATA AaTa

He ca HacTpmmim chOMTHSA Cliex OTYETHATA /1aTa, KOWTO Ja HajlaraT KOPEKIIMK W/WIH OTIOBECTSABAHUS B TOIUIIHUS
¢uHAHCOB OTYeT Ha J[py’kecTBOTO.
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TEKTAPAIIIS OT OTFOBOPHHTE AMIIA IHHORAPO

31 AEKEMBPHU 2024 r. BULGARIA

AEKJAPANUA
ChIJIACHO M3MCKBaHUATA HA wi. 100H, aux. 4, T. 4 o1 3IIIIK

Honynoamucanure Upxu Pxesnmuek - M3menanTenen nupekrop u Cunsust Credanosa — PekoBoguTen
(mHAHCOB OTHEN W chcTaBUTEN Ha roguntHus ¢uaaHcoB oTdeT Ha “KOPAJIO-bwarapus” AJl, rp. Crpaxwuna

(,,dpyxectBOTO)

JEKJIAPUPAME,
Yye J0KOJIKOTO HU € H3BECTHO

1. KowmmekTsT romumieH ¢uHaHcoB otdeT KbM 31.12.2024 r., € CbhCTaBEH CHIJIACHO HPUIOKHMUTE
CYETOBOJIHM CTaHIAPTH W OTpas3siBa BAPHO M 4YECTHO HH(]opManusATa 3a aKTUBUTE M IACHUBUTE,
(hMHAHCOBOTO CHCTOSIHUE U TeuajibaTa win 3aryoara Ha J[pyxecTBoTo.

2.  JloxnaawT 3a JEWHOCTTa ChABPXKA JOCTOBEPEH HpErie]] Ha Pa3BUTHUETO M PE3YJITATUTE OT ACHHOCTTa Ha
Jpy>kecTBOTO, 3a€IHO C OIICAHHE Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTH, IPeJ KOUTO € U3IPaBEHO.

Jexnaparopu:
PrvkoBoauten ®O: W3n. nupektop:
CuBus CredanoBa urK. Upxu PxesHndex
ilvsi Digitally signed by . .
Si IV|ya Silviya Drumeva . Digitally signed by
Drumeva Stefanova Irzhi Irzhi Rzheznichek
Date: 2025.03.17 i Date: 2025.03.17
Stefanova 094508 +0200 Rzheznichek 09:44:42 +02'00'
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Deloitte

JOKJIAJIl HA HE3ABUCUMUA OAUTOP

o axunonepure Ha Kopano-bbnrapus Al
JOKRJIAL OTHOCHO OAMTA HA ®PUHAHCOBUSA OTUET

Mmuenune

Hue m3Bppmmxme oaut Ha ¢uHaHcoBusa otueT Ha Kopamo-beirapus A/l (,,[dpyxecTtBoTo®), chabpxar
oTyeTa 3a (PMHAHCOBOTO ChCTOsiHME KbM 31 nmexemBpu 2024 M oT4eTa 3a BCEOOXBAaTHHUS JIOXOJ, OTYETa 3a
MIPOMEHHUTE B COOCTBEHMSI KaIUTAJ M OTYETAa 33 MApUUHUTE MOTOIH 3a TOIMHATA, 3aBhPIIIBAIlA Ha Ta3H J1aTa,
KaKTO ¥ MOSICHUTETHUTE MPIIOKEHNS KbM (DMHAHCOBUS OTYET, ChIBbPKAIN ChIIECTBeHA HH(pOpManus 3a
CYETOBOHUTE MOJIUTHKH U JAPYyTa MOICHUTEITHA MHPOPMAIIHSL.

Ilo name MHCHUEC, TPHUITOKCHUAT q)HHaHCOB OTUCT MpeaAcCTaBd OJOCTOBEPHO, BbB BCHYKU CBHIICCTBCHU
acmexkTH, (UHAHCOBOTO chcTOosiHMEe Ha [lpyxkectBoro kbM 31 nmexemBpu 2024 u HeroBute (UHAHCOBU
pe3yTaTl OT I[GP'IHOCTTa U MMapUIHUTE MY IIOTOUM 3a TOAMNHATA, 3aBbplIBallla Ha Ta3u JaTa, B CbOTBETCTBUC
¢ MC®O cueTtoBoHU CTaHAapTH, pueTy ot EBponeiickus cpio3 (,EC*).

baza 3a H3pa3siBaHe HA MHCHHE

Hue w3Bppmmxme Hamwsi OAWT B CHOTBETCTBHE C MEXAyHApOJHUTE OMUTOPCKH ctaHmaptu (,MOC®).
Hammire 0TTOBOPHOCTH CHIVIACHO T€3U CTAaHAAPTH Ca ONKCAHU JOIBIHUTEHO B pa3zesia OT HaIIMs JOKJIa
,»OTTOBOPHOCTH Ha OJMTOpA 3a OjaMTa Ha (QuHAHCOBHS oT4eT. Hue cMe HezaBucuMH OT JIpyKeCTBOTO B
CHOTBETCTBHE C MEXIyHapOJHHUS €THYEH KOJAEKC Ha MPO(EeCHOHATHUTE CUETOBOAMTENN (BKIIOUUTETHO
MexyHapoJHU CTaHAApPTH 3a HE3aBHUCHMOCT) Ha CbBeTa 3a MEXAYHApOJHU CTaHAApTH IO €THKa 3a
cuetoBoguTenu (,,Komekca na CMCEC*), 3aeqHo ¢ eTMUYHWUTE M3MCKBAHMWS HAa 3aKOHA 32 HE3aBUCHUMUS
(MHAHCOB OAMT W W3Pa3siBAHETO HA CHUTYPHOCT mo yctoHumBoctTa (,,3HOPOUCY®), mpunoxumu mo
OTHOLICHUE Ha HalIMsl OAWT HAa (PMHAHCOBHUS OTYeT B bbirapus, karo HUE M3MBIHUXME U HALIUTE APYTH
€TUYHH OTTOBOPHOCTH B ChOoTBeTCcTBHE ¢ m3uckBaHmsTa Ha 3HOOUCY u Komexca ma CMCEC. Hue
cuuTaMe, 4e OIUTOPCKUTE JOKA3aTeICTBA, MOJIYUYEHH OT Hac, ca JOCTAThUHU U YMECTHH, 3a J1a OCUTYPAT 0a3za
3a HaIIETO MHEHHUE.

Kuwo4oBH o1uTOPCKH BHIPOCH

KnrouoBu OAUTOPCKH BBIPOCHU Ca TE3U BBIIPOCHU, KOUTO CHIJIACHO HalllaTa HpO(I)eCI/IOHaHHa IMPCICHKa Ca
OWIM ¢ Hal-TOIIMa 3HAYUMOCT IIpu OAuUTa Ha q)HHaHCOBI/IH OTYCT 3a TCKYLIUA NCPHUOA. Tes3n BBIIPOCH Ca
pasrICAaHu KaTO 4aCT OT Halllu OIUT Ha (l)I/IHaHCOBI/Iﬂ OTYET KaTo OAJIO U (bOpMI/IpaHeTO Ha HalI€TO MHCHUC
OTHOCHO HETr0, KaTO HUEC HC NMPEA0CTaBAME OTACITHO MHECHUE OTHOCHO TC3H BBIIPOCH.


http://www.deloitte.cz/

Kntouoe ooumopcku evnpoc

Kak mo3u Kknwouoe ooumopcku 6wvnpoc oOeuie
aopecupan npu nPoeedeHUss Om HAc 00um

Ipusnasane na npuxooume

Buoie 6enesxcka 1.2. (6) u 3.1. om ¢punancosus
omuem

JpyKecTBOTO MMa €HAa OCHOBHA Tpyla MPUXOIU
npe3 2024, KoATO BKIIFOYBA MPUXOJU OT MPOJIAKON
Ha TOTOBA MPOIYKIHUS U CTOKH, T.€. OTOTUTUTEITHU
paguaTopy Ha cTOWHOCT 34,734 XWI. JIB.

[Ipuxonute ce mpu3HABAT, KOTATO KOHTPOI'BT BBPXY
MPOJYKIMATA U CTOKUTE € TPEXBBPIICH, & UMCHHO,
KOraTo MPOJYKIMITa U CTOKUTE Ca JOCTABCHU Ha
KITUEHTA, KIMEHTHT OCBHIIECTBSIBA KOHTPOJ BBPXY
Oblemniarta mpojaxkba Ha TPOJYKTAa W IEHUTE 3a
npojakba W HsAMa HEU3IIBJIHCHHU, 33 IbJDKCHUS,
KOUTO MOTaT Ja OKaKaT BIUSHUE BBPXY
MpPUEMaHeTO Ha TMPOAYKIHATA W CTOKUTE OT
KIIUCHTA.,

[Ipogykumsara W CTOKHTE YecTo ce MpojaaBar ¢
PETPOCHEKTHBHA OTCTBIKA 3a IOCTUTHAT O0OPOT
Bb3 OCHOBA Ha nepuof ot 12 mecena. [Ipuxoaure 3a
Te3Uu MNPOJaXOM ce OINpelessiT Bb3 OCHOBA Ha
LleHaTa, OIpeJelieHa [0 JO0r0BOp, HETHO OT
OIIPEJICJICHUTE OTCTHIKH.

OcHOBHa 4YacT OT MPHUXOAWUTE ca (OPMHpPAHU OT
orpaHWyeH OpoW KIWEHTH, KOUTO I[IOTacsBaT
3aBJDKCHHUSITA CH  ChOOpPa3HO  JIOFOBOPCHUTE
ycioBusi. [lpomaxbure KbM ApPYKECTBOTO-MalKa
npencTaBisgBar npudauzutenHo 80% oT olmuTe
npuxoau. Tasm CTpPyKTypa Ha TNPUXOIUTE Ha
HpyXecTBOoTO ce ompenenss OT JAeHHOCTTa Ha
rpymnara, 4acT oT KosSTO € JIpy’XecTBOTO, KbIETO
TBPTOBUATA C€ W3BBPIIBA  I[EHTPATH3IUPAHO.
JpyKecTBOTO c€ KOHIICHTPUpPA B MPOU3BOJCTBOTO
Ha OCHOBHH ITPOJYKTH, TIPOJIaBaHU OT TpyIIaTa.

Bb3HarpaxkaeHueTo  Ha  PBKOBOACTBOTO  Ha
JpyKecTBOTO € CBBbpP3aHO /0 HM3BECTHA CTEHEH C
MOCTUTAHETO  Ha  OMPEACIICHH  pe3yJITaTH.
CrolIlecTByBa pUCK PHKOBOJICTBOTO Jia MOBIHUSC HA
OTYUTAHETO BBHB (PHUHAHCOBHUTE OTYETH C IET
MOKa3BaHe Ha Mo-100pu pe3ynaTtaTu. OUHAHCOBUST
pe3yaTat Moe J1a ObJIe TIOBIUSH OT PHKOBOJICTBOTO
Yype3 HAaUMHA Ha MPU3HABAHE HA MIPUXOAUTE.

Ilopamgun 3HaumMocTTa Ha MOCOYEHHUTE IO-TOpE
00CTOSITENCTBA, Ue: a) MPU3HABAHETO HA PUXOIUTE
e o0yacT, CBbp3aHa CbC CBILUECTBEH PHUCK, KOSTO
W3HCKBA 3HAYUTEITHO BPEME U PECYpCH IIPH OJINTA;
1 0) ChIIECTBEHOCTTA I KaTO ISUIOCTEH €YEeKT BHPXY
(UHAHCOBHSI OTYET, HHE CME OIPENEIUIH TO3H
BBITPOC KaTO KIFOYOB OJUTOPCKHU BHIIPOC.

B masu obnacm, Hawume ooumopcxku npoyeoypu,
Hapeo ¢ Opyeu maxKued, BKIOYUXA:

. [IpoyuBamu 3anuTBaHus W TOJTy4YaBaHE Ha
pa3bupaHe 3a Ipoleca Ha M[pPU3HABAHE Ha
[IPUXOJIUTE.

. Orenka Ha aJIeKBaTHOCTTA u

MOCJICZIOBATEIHOTO TIpUJIaraHe Ha TOJUTHKATa 32
Mpu3HaBaHe Ha TNpuxoaute OT JpyxKecTBOTO.
Hammwmre ogutopcku mporielypy BKIFOUBaxa ChIIo U
IpoBEepKa Ha aJeKBATHOCTTa Ha IpuiiaraHara
CYETOBO/IHA TIOJMTHKA 32 TIPUJIaraHe Ha MPUXOINUTE
CHOOPa3HO MPUIIOKUMHTE CTAaHIAPTH.

. Ilpernen u oueHka Ha [M3aiiHa U
MIPWJIOKEHUETO Ha  KIIOYOBH  KOHTPOJIM  TI0
OTHOIIIEHUE TIPUXOJHUS Tporiec Ha [IpykecTBoTO.
W3pbpriBane Ha TECTOBE Ha oOlepaTHBHATA
e()EeKTUBHOCT HA KOHTPOJHUTE, KaTO OCHOBHO
BHHMaHHUe Oemie 00bpHATO HA OCHOBHHUS KOHTPOIL,
CBBbp3aH CbC CPaBHCHHETO Ha CKCIEIUIIMOHHA
Oenexka, u3ajzeHa (pakTypa v MOJyUYeHO IUIAIaHe,
KaKTO ¥ Ha TpoBepKaTta Ha JOKyMEHTajHaTa
000CHOBaHOCT Ha KpEAUTHU W3BECTHS,
BKIIIOYUTCJIHO TaKKWBa 3a OTCTBIIKHU.

Ha ocHoBaTa Ha ropenocoueHUTe MPOLECIYPH, HUC
pa3paboTHXME CIICLUAIHO HACOYCHU OJIUTOPCKH
MPOLIEAYPH, Taka 4de Ja OBJIeM B CHCTOSHHE J1a
ajjpecupaMe pHCKa OT CBIISCTBEHO HEIPABUIHO
OTYUTAHE, CBbP3aH C IPU3HABAHE HA TPUXOJHUTE,
BKJIFOUMTEITHO TOBA PHKOBOJICTBOTO Jia TIOBIUSIE HA
OTYUTAHETO Ha TPUXOIHTE.

Hammre mnpoueaypu o ChIOIECTBO BKIIIOYBaxXa
OCHOBHO TIOTBBP)KJIEHHE Ha MPHUXOJIUTE, upe3
W3Mpaliaie Ha MOTBbPAUTENHHU MHCMa J0 KIMEHTH.
C Te3u nmpoueaypH, 4pe3 MoIy4eHUTE OTTOBOPH HUE
MOTBBPJIMXME Ha H3BaJKOBa 0a3a MPUXOJIUTE 3a
TOJIMIITHHS TIEPUOJ OT N30paHH KIIMEHTH.

W3BbprinxmMe TECTOBE IO CHIIECTBO HAa W30paHU
orepariy 3a MPU3HATH MPUXOAU HETIOCPEICTBEHO
cile Kpas Ha TOAWHATA, 32 Jia OICHUM JIaju
MPUXOUTE Ca MMPU3HATU B MIPABUITHUS TIEPUOI.

M3BBppminxmMe  OIEHKAa Ha  yMECTHOCTTAa |
aJICKBATHOCTTA HA OIIOBECTSBAHUATA B TOIMIITHUS
(mHaHCcOB oTueT Ha [Ipy’KecTBOTO OTHOCHO
MIPU3HABAHETO W OTUYUTAHETO HA TIPUXOIH.




JApyra ungopmanus, pa3inyHa oT GUHAHCOBUS OTHET H OJUTOPCKHUS TOKJIA] BbPXY HEro

YnupaBureaHuar cbBeT Ha JpyxecTBOTO (,,PPKOBOACTBOTO) HOCH OTTOBOPHOCT 3a Jpyrara HH(pOpMAaIHS.
Jpyrara uHpOpManusi ce ChCTOM OT TOJMUINCH NOKIAM 3a JECHHOCTTa, NEKIapanus 3a KOPIOPaTHBHO
YIPaBICHHUE U TOKJIA]] 32 M3TBJIHCHUE HA MOJIMTUKATA 32 Bb3HATPAKIACHHUATA, H3TOTBCHH OT PHKOBOACTBOTO
cbriiacHo ['nmaBa cemma oT 3akoHa 3a CUETOBOJCTBOTO, HO HE BKIIOYBA (DMHAHCOBHUS OTYET M HAIIHS
OJTUTOPCKH JIOKJIA]] BHPXY HETO.

Hamero MHEHHE OTHOCHO (1)I/IHaHCOBI/I$I OTYCT HE O6XBaHIa Apyrara I/IH(l)OpMaL[I/IH U HUC HC HU3pa3dBaMeC
KakKBaToO U ga € (bopMa Ha 3aK/IIOUYCHUEC 3a CUTYPHOCT OTHOCHO HEs, OCBEH aKO HE€ € U3PHUYHO ITOCOYCHO B
JOKJIaJga HU U O CTCIICHTA, 10 KOATO € IIOCOYCHO.

BbB BpB3Ka ¢ Hamysg OOUT Ha (GUHAHCOBHUS OTYET, HAIlaTa OTTOBOPHOCT CE€ CHCTOM B TOBA JIa IMPOYETEM
npyrata wHGOpPMAaNWg M 10 TO3W HAYWH Jla MPENeHUM Jalld Ta3u Apyra uHopMaIws € B CHIIECTBEHO
HECHOTBETCTBUE ¢ (DMHAHCOBUS OTYET WJIM C HAIIMTE TIO3HAHWS, MPUAOOUTH MO BpeMe Ha OJAWTA, WU TI0
IpYT HAYHMH U3TIIeK/IA 13 ChABPKa ChIIECTBEHO HETIPABILTHO JOKIIAIBAHE.

B ciryuaii ye Ha 6a3aTta Ha paboTara, KOSITO CMe W3BBPILIIHN, HIE JOCTUTHEM 0 3aKJIIOUCHUE, Ye € HaIUIe
CBIIIECTBEHO HENPAaBIIHO JOKJIa[BaHEe B Ta3U Apyra HHGOpMaIys, OT HaC Ce U3UCKBA J]a JOK/IaaABaMe TO3U
(axr.

Hsamame xakBo 1a A0KIaiBaMe B TOBAa OTHOIIEHUE.
OTroBopHOCTH HA PHLKOBOJACTBOTO U JIMLATA, HATOBAPEHH € 001110 ypaBjeHe 32 GUHAHCOBUS O0TYET

PT:KOBOILCTBOTO HOCHU OTTOBOPHOCT 3a UBI'OTBAHCTO U JOCTOBEPHOTO NPEACTABAHE HA TO3U (bI/IHaHCOB OT4YeT
B cboTBeTrcTBUE ¢ MC®DO cueroBomHu crangaptu, npuetd ot EC, u 3a TakaBa cucTeMa 3a BBTPELICH
KOHTPOJI, KAKBaTO PHKOBOJICTBOTO OIIpE/Ielisi KaTo He00X0AMMa 3a OCHT'YpsIBAHE U3TOTBSIHETO Ha (pHHAHCOBH
OTYCTU, KOUTO HEC CHABPKAT CHIICCTBECHU HCIPABUIHH OTUWTAHUSA, HC3aBUCHMO JaJIM AbJDKAOIKW CE€ Ha
n3MaMa WM TPpelka.

[pu nsroresiHe Ha PUHAHCOBHSI OTYET PHKOBOJCTBOTO HOCH OTTOBOPHOCT 32 OlIEHSBaHE CIIOCOOHOCTTA Ha
Jpy>XecTBOTO Ja NpOIBIDKY J1a QYHKIIMOHHUPA KAaTO JeMCTBAILO NPEANPUATHE, ONIOBECTSIBANKH, KOraTo TOBa
€ NPWIOKHMO, BBIIPOCH, CBBP3aHHM C IPEANOJIOKEHUETO 3a JIEHCTBAIO MPENNPHUATHE M W3IOJI3BANKU
cueToBOJHATa 0a3a Ha OCHOBaTa Ha NPEANOJIOKEHHUETO 3a JAEHCTBAall0 NPEANpPHATHE, OCBEH aKo
PBKOBOJICTBOTO HE Bh3HAMEpPsBa J1a JIMKBUAKpPaA Jlpy>KeCTBOTO UJIH J]a MPEYCTAaHOBHU JAEWHOCTTA MY, MJTH aKO
PBKOBOJCTBOTO Ha IMPAKTHKA HAMA JIpyra alTepHAaTHBA, OCBEH Jia MMOCTHIIN 10 TO3H HA4MH.

Hanzopuusat ceBer n OnutHusT komuteT Ha [[pyxectBoto (,,JInmara, HaToBapeHH ¢ 00O yHpaBieHHE )
HOCAT OTIOBOPHOCT 32 OCBIIECTBSIBAHETO HAa HAA30p HajA Iporeca Mo (MHAHCOBO OTYMTAHE Ha
HpyxecTBOTO.

OTroBOpHOCTH Ha OJUTOPA 32 OAUTA HA (PUHAHCOBHSA OTYET

Hammre nienu ca ga moiny4nm pa3yMHa CTENCH Ha CUTYPHOCT OTHOCHO TOBa Jajii (PMHAHCOBHAT OTYET KaTo
LSJI0 HE ChABP)KA CHIIECTBEHU HEIPABUIHM OTYMTAHUS, HE3aBUCUMO JAJU ABJDKAILIKA C€ HAa MU3MaMma WU
rpenika, U Ja U3JaZeM OJUTOPCKHU JOKJIad, KOMTO Ja BKIIOUBA HAIIETO OJAWTOPCKO MHEHHWe. PazymHara
CTEIIEH Ha CUTYPHOCT € BUCOKA CTENIEH HA CUTYPHOCT, HO HE € FapaHLMsl, Y€ OJUT, U3BbPUIEH B CbOTBETCTBHE
¢ MOC, BuHaru 1ie pa3kprBa ChIIECTBEHO HETPABUIIHO OTYUTAHE, KOTAaTO TAKOBA ChIeCTBYBA. HempaBmimHu
OTYMTAHMA MOTaT Jla BB3HUKHAT B PE3yJTaT Ha M3MaMa MJIM TPEIIKa U Ce CUMTAT 3a ChIIECTBEHH, ako Ou
MOTJIO Pa3yMHO Jia C€ 04aKBa, Y€ T€, CAMOCTOSTEIIHO WIIM KaTO ChbBKYITHOCT, OMXa MOTJIM Jja OKa)aT BIIMSIHUE
BBPXY HKOHOMHUYECKUTE PEIICHUS Ha TIOTPEOUTENINTE, B3EMaHH Bb3 OCHOBA HAa TO3W (DMHAHCOB OTYET.



Kato wact ot omura B chorBeTcTBHE ¢ MOC, HHE n3mona3BaMe MpodecroHaaHa MpereHka U 3ama3BaMe
po(eCHOHAaICH CKETITUIIN3bM I10 BpeMe Ha 1ienust onut. Hue chio Taka:

e yeHTH(DUIPaMe U OlICHSIBAME PHCKOBETE OT ChIECTBEHH HETIPABHIHHU OTYUTAHUS BB QUHAHCOBHS
OTYET, HE3aBUCHUMO JajlM Jb/DKAIIM Ce HAa M3MaMa WM Tpelika, pa3padoTBaMe M W3IThJIHSIBAME
OJTUTOPCKHU TPOLICAYPU B OTTOBOP HA TE3H PHCKOBE H MOJIyYaBaMe OJMTOPCKH JIOKA3aTEJICTBA, KOUTO
Jla ca TIOCTaThYHU M YMECTHH, 32 Jla OCUTYPST 0a3a 3a HameTo MHeHHe. PUCKBT 1a He Objie pa3sKpuTo
CBINECTBEHO HEMPABIIIHO OTYMUTAHE, KOETO € PEe3yJTaT OT U3Mama, € MO-BUCOK, OTKOJIKOTO PUCKA OT
CBIECTBEHO HEMPABUIIHO OTYMTAHE, KOETO € pe3yiTaT OT Tpellka, Thil KaTo M3MaMaTa MOXe Ja
BKIIIOYBA TalHO CHOpasyMsBaHe, (ammuuiupane, NpeJHAMEPEHH IPOIYCKH, W3SBJICHUS 3a
BBBCXKJ/IaHE Ha OJMTOpA B 3a0JyXKICHHE, KAKTO U NpeHEOpErBaHe WK 3a00UKaJITHE HAa BHTPEIIHHS
KOHTPOJL

e [oJlydyaBaMe pa3OupaHe 32 BTPEUIHUS KOHTPOJ, MMAIl OTHOIICHUE KbM OJIUTa, 3a Jia pa3paboThM
OJTUTOPCKU TPOIETyPH, KOUTO JIa ca TMOAXOISIN MPH KOHKPETHUTE OOCTOSTENICTBA, HO HE C Iel
M3pa3sBaHe HA MHCHUE OTHOCHO €()eKTUBHOCTTA Ha BETPEIIHUS KOHTPOI Ha J[pyKeCcTBOTO.

® OIlEHSIBaME YMECTHOCTTA Ha M3MOJI3BAHUTE CUYCTOBOHU MOJUTHKU U Pa3yMHOCTTA HAa CYCTOBOJHUTE
MPUOIU3UTEITHU OLCHKU ¥ CBHP3aHUTE C TSIX OMOBECTSIBAHUS, HAPABEHU OT PHKOBOJCTBOTO.

e JlocTHTaMe JI0 3aKJII0UYeHHe OTHOCHO YMECTHOCTTa Ha M3MOJI3BaHE OT CTpaHa Ha PHKOBOJCTBOTO Ha
CUeTOBOMHATA 0a3a HA OCHOBATA Ha MPEAMOJIONKCHUETO 3a ACUCTBAIO MPEANPHITHE U, HA 0a3aTa Ha
MOJYYCHUTE OJUTOPCKU JIOKA3aTENICTBA, OTHOCHO TOBA AW € HAJMIIE ChINECTBEHA HECHTYPHOCT,
OoTHaciIma c€ a0 C'b6I/ITI/I51 WJIn yCJIIOBUA, KOUTO 6I/IX21 MOIJIM Aa MOpPOJAAT 3HAUWUTCIHU CbMHCHUSA
OTHOCHO CMOCOOHOCTTa Ha JIpy>KeCTBOTO Jia MPOABIKH Ja (YHKIMOHUpPA KAaTO JCHCTBAIIO
npeanpusiTie. AKO HAE JOCTUTHEM JIO 3aKITIOYCHUE, Ue € HAITUIIEC ChINECTBEHA HECUTYPHOCT, OT HAC
CC M3HMCKBa Jia IIPUBJICYEM BHUMAHUEC B OAUTOPCKUA CHU JOKJIad KbM CBBP3aHUTC C Ta3 HECUTYPHOCT
OIIOBECTABAHUS BHB q)I/IHaHCOBI/IH OTYECT HJIU B cnyqaf/'l Y€ TC3U OIIOBCCTABAHHA Ca HCAACKBATHH, Ja
MoIudHUIIpaMe MHEHUETO cH. Hammre 3akimroueHus ce OCHOBaBaT HAa OJIUTOPCKUTE JOKA3aTEeNICTRA,
MOJIyYCHHU JI0 JlaTaTa Ha OJAMTOPCKHS HU JOKIaa. bpaemu chOMTHSA MM YCIOBUS 00ade MoraT ja
cTaHaT mpuyuHa JIpy)KeCTBOTO Ja MpeyCcTaHOBUM (YHKI[MOHUPAHETO CH KaTo JCHCTBAIIO
MPENpUsITHE.

® OIICHSBAME IISUIOCTHOTO TMPEICTaBsAHE, CTPYKTypa M ChIbpKaHWE Ha (UHAHCOBHS OTUYET,
BKITIOUHUTEITHO OMOBECTABAHUATA, M Jaik (PUHAHCOBHAT OTUYET MPEACTABs OCHOBOIOJATAIUTE 33 HErO
CICJIKU U CHOUTHS 10 HAYKMH, KOMTO MOCTUra JOCTOBEPHO MPECTABSHE.

Hue KOMYHHUKHpAME C JinlaTa, HATOBAPCHU C 0611[0 yYHOpaBJICHUC, HAPEA C OCTAHAIIUTE BbIIPOCH, IINITAHUPAHUA
00XBaT H BpEME€ Ha MUIMBIHCHUEC Ha OJWTAa M CBHUHICCTBECHUTC KOHCTATallUKM OT OAWTA, BKIIIOYUTCIIHO
CbUIICCTBECHU HEAOCTATHIIM BbB BHTPCHIHNUA KOHTPOJI, KOUTO I/II[eHTI/I(i)I/IHI/IpaMe 110 Bp€ME€ Ha U3BBPUIBAHUA
OT HAaC OMT.

Hue MpeaoCTaBAMEC ChIO TaKa Ha JIMllaTa, HATOBAPEHU C O6HIO YHOpaBJICHUEC, U3ABJICHUEC, Y€ CMEC U3IIBJIHUIIN
MNPUIOKUMUTE CTUIHU N3UCKBAHUA BB BPBb3Kd C HE3ABUCHUMOCTTA WU Y€ IIC KOMYHUKUPAME C TAX BCUYKU
B3aMMOOTHOIICHUA U APYTHU BBIIPOCH, KOUTO Ouxa MOIIH pa3yMHO na 6’B,Z[aT PpasrIC)KJaaHu KaTO UMallu
OTHOLICHMUE KbM HE3aBUCHUMOCTTA HU, @ KOraTO € IMMPUJIIOKHUMO, U MPEAIIPUCTUTE JIGP'ICTBHH 3a CJIMMUHHUPAHE
Ha 3aIIaxXyUTeC WX NPUJIOKCHUTE MPEAINIa3HU MEPKH.

Cpen BwIpocHTe, KOMyHUKHPAaHU C JIMIIATa, HATOBapeHU ¢ OOIIO ympaBlieHHE, HUE OIpelesiMe Te3H
BBIPOCH, KOUTO ca OMJIIM ¢ Hal-ToJIsSIMa 3HAYMMOCT TIPH OJIMTa Ha (PUHAHCOBHSI OTYET 32 TEKYLIUsS IIEPHO U
KOUTO CIIEOBATENHO ca KIIFOUOBH OAUTOPCKH BbIIpocH. Hue onucBame Te3u BBIPOCH B HAIIKS OAUTOPCKU
JOKJIaJl, OCBEH B CIIydyauTe, B KOWUTO 3aKOH WJIM HOPMAaTHUBHa ypeada BB3IPEISTCTBA IYOJIUYHOTO
OTIOBECTSIBAaHE HAa MH(POPMAIIUS 33 TO3M BBIIPOC WIM KOTATO, B U3KIIOYUTEIIHO PEIKH CIy4au, HUE PeIluM,
4e JaJeH BBIIPOC HE cielBa Ja ObJe KOMyHUKHpaH B HAlIMs JOKJIAJ, ThbI KaTo OM MOIJIO pasyMHO Ja ce
OYaKBa, 4e HeOIarompHUATHUTE MOCIEACTBHSI OT TOBA ACHCTBHE OMXa HA/IBUIIMIN TOJI3HUTE OT IIIEHA TOUYKa
Ha OOIIeCTBEHUS HHTEPEC OT Ta3W KOMYHHUKAITHUSI.



JOKJIAI BbB BPB3KA C IPYI'U 3AKOHOBU U PETI'YJIATOPHU U3NCKBAHMUMA

JlokaangBaHe 3a CHLOTBETCTBHE HAa €JEeKTPOHHUS ¢dopMaT Ha (UHAHCOBHUS OTYeT, BKJIKYEH B
roAuINHusl (PMHAHCOB OTYET 3a JeiiHocTTa no wi. 100H, an.4 ot 3akoHa 3a nyOJMYHOTO MpeaJiaraHe
Ha neHHn kamxa (,3IIIK“) ¢ u3uckBanusnTa Ha Pernamenta 3a EEE®

B nonbinHeHne Ha HamMTE OTTOBOPHOCTH M AoKinanBaHe cbriacHo MOC, ommcaHu mo-rope B pasziena
,»OTTOBOPHOCTH Ha OIUTOpPA 3a OANTA HA (PMHAHCOBUS OTYET™, HUE U3IIBJIHUXME MIPOLECIYPHUTE, CHIIACHO
,» Y Ka3aHUsl OTHOCHO U3pa3siBaHe Ha OIUTOPCKO MHEHHE BB BPb3Ka C IMPUIIAraHETO Ha €TUHHUS €BPOIEHCKU
enexktponeH gopmart (,, EEED*) 3a puHaHCOBUTE OTUETH Ha PY>KECTBA, YUUTO ICHHN KHIKA ca JOITyCHATH
3a TBpPTyBaHe Ha peryiupaH maszap B EBpomelickus cwio3 (,EC*) Ha mpodecnonamnaTa opranuzanus Ha
peructpupanure onutopu B bearapus, HMHcTHTyTa Ha [AWUIUIOMHPAHHUTE EKCIEPT-CUETOBOIUTENN
(,MAEC*)“. Te3n mpouenypu KacasT mpoBepka Ha (opmara W Janu 4eTHMara OT YOBEK YacT Ha TO3M
eJIEKTPOHEH (OpMaT ChOTBETCTBA HA ONUTHPAHUS (PMHAHCOB OTYET M H3pa3siBaHE Ha CTAHOBHIIE IO
OTHOLICHNE Ha ChOTBETCTBUETO HA €JIEKTPOHHMS (popmaT Ha huHaHcoBus oTueT Ha Kopano-bearapus AJl
3a roauHara, 3aBbpmBamia  Ha 31 gekemBpu 2024, TmpUIOXKEH B CIEKTPOHHHS  (aiin
»38945006GNF19M54P6947-20241231-BG-SEP.xhtml*, ¢ nznckBanusta Ha Jlenerupan Permament (EC)
2019/815 wa Komwucusara ot 17 nexemBpu 2018 3a momprmuenme Ha J[lupektmBa 2004/109/EO Ha
EBpomneiickus mapnaMeHT U Ha CbBeTa 4pe3 peryjaTopHH TEXHHYECKH CTaHJIApTH 3a OINpEeNsTHETO Ha
CJAMHHUSA €JICKTpoHeH (¢opMmaT 3a oruurtane (,,Permament 3a EEE®D®). Bb3 ocHOBa Ha Te3u M3MCKBaHUS,
CJIEKTPOHHUAT hopMaT Ha (PUHAHCOBHSI OTUET, BKJIFOYEH B FOJUIIHHS (PUHAHCOB OTYET 3a JEHHOCTTA 110 4JI.
100w, an. 4 ot 3IIIK, Tps6Ba na 6b1e npeacrasen B XHTML dopmar.

PBbKoBOICTBOTO HA [Ipy>KECTBOTO € OTTOBOPHO 3a MpUJIaraHeTo Ha U3MCKBaHuUsATa Ha Pernamenrta 3a EEE®
TP U3TOTBSIHE Ha eNeKTpoHHUS Gopmar Ha GuraHcoBus otaeT B XHTML.

Hamrero cranoBuine € caMo 1Mo OTHOLICHUE Ha eJIEKTPOHHUS (opMaT Ha (GUHAHCOBHUS OTYET, MIPUIIOKEH B
enekTpoHHus Qaitn ,,8945006GNF19M54P6947-20241231-BG-SEP.xhtml“ u He o0xBama napyrarta
nHpOpMaIs, BKIOUYEeHA B TOAUITHNS (UHAHCOB OTYET 3a AeiHocTTa 1o wi. 100w, an. 4 ot 3IIILK.

Ha 6a3aTa Ha U3BBpIIEHUTE IPOLIEAYPH, HALIIETO MHEHHE €, Ue eIeKTPOHHUAT (hopMaT Ha (PUHAHCOBHS OTYET
Ha Jlpy>XecTBOTO 3a roauHara, 3apbpuiBamia Ha 31 nekemBpu 2024, chabpKal] ce B IPHIOKEHUS
enekTponeH aitn ,,8945006GNF19M54P6947-20241231-BG-SEP.xhtml“, e H3roTBeH BBB BCHYKH
CBIIECTBEHU ACMEKTH B CbOTBETCTBUE C U3UCKBaHuUATa HA Pernamenta 3a EEED.

JonmbJHUTETHN BBIPOCH, KOMTO MOCTABST 32 JOKJIaABaHe 3aKOHBT 32 CYETOBOACTBOTO U 3aKOHBT 32
ny0JIMYHOTO Npeajarane Ha neHHu kumxa (5, 3IITIK)

B nmompiHeHne Ha HammMTe OTTOBOPHOCTH U AOKJIaABaHe chriiacHo MOC, ommcaHu TMo-rope B paszzena
»Apyra uHpopmaIws, pa3inyHa oT ((MHAHCOBHS OTYET M OJUTOPCKUS JOKJIAl BHPXY HEro' 1o OTHOIIEHHUE
Ha TOJIUIITHUS JTOKIIA] 32 JISMHOCTTA, JEKIapallisTa 3a KOpIIOpaTUBHO YIIPaBIeHHUE U TOKJIa/1a 32 H3ITbITHEHHNE
Ha TIOJINTUKATA 32 Bb3HATPAXKICHUSITA, HUE M3ITBIHUXME U MPOIEAYPUTE, T00aBEHH KbM M3UCKBAHUTE I10
MOC, cbriacHo ,,YKa3aHus OTHOCHO HOBH Pa3IIMPEHH OAUTOPCKH JTOKJIA U M KOMYHHUKAIUS OT CTPaHa Ha
onuTopa‘ Ha mpod)eCHOHAIHATA OpTaHW3aIlysl Ha PErUCTPUPAHUTE ONUTOPH B bbirapus — UHCTUTYT Ha
TUIUIOMHupaHuTe excrept-cuetoBogautenu (,,JIJIIEC®). Te3n mporeaypu KacasT MpOBEPKU 3a HAIMYUETO,
KaKTO U ITPOBEPKHU Ha (popMaTa M ChbpIKaHUETO Ha Ta3u JApyra HHGOpMAIHs ¢ 11e] Ja HH TOATNIOMOTHAT BbB
(opMupaHe Ha CTAaHOBHWINE OTHOCHO TOBa JajM JpyraTa WH(POpPMANUs BKIIOYBA OIOBECTSBAaHUSATA U
JOKJIaZIBaHUATA, TpenBuaeHN B ['aBa ceama oT 3akoHa 3a CUETOBOJCTBOTO M B 3aKOHA 3a ITyOJIMYHOTO
npemiarane Ha rieHHn karka (w1, 100w, an. 10 ot MK BB Bpb3ka ¢ wi. 1001, an. 8, T. 3 u 4 ot 3IIILK,
kakto 1 wi. 100H, an. 15 ot 3IIILIK BbB Bpb3Ka ¢ ui. 1168, an. 1 ot 3ITILK), npunoxumu B brarapust.



CranoBuIlle BbB Bpb3Ka ¢ 4. 37, aJ1. 6 oT 3aKkoHa 3a C4eTOBOACTBOTO
Ha 06a3ara Ha U3BBPIICHUTE MPOIICTYPH, HAIIICTO CTAHOBHIILIE €, UE:

e ludopmanusTa, BKIIOUSHA B TOAMIIHMS TOKIIAJA 32 JEHHOCTTA 3a (PUHAHCOBATa TOAMHA, 33 KOSITO €
M3rOTBeH (PMHAHCOBHAT OTYET, CHOTBETCTBA HA (YUHAHCOBHS OTYET.

e [oxmmHMUAT NOKITAd 3a JEWHOCTTA € M3TOTBEH B CHOTBETCTBHE C M3MCKBAaHMATA Ha [ 71aBa cemma oT
3akoHa 3a c4eToBOACTBOTO U Ha wi. 100H, an. 7 oT 3akoHa 3a MyOJWYHOTO MpeJiaraHe Ha [EHHU
KHIKA.

e B nexnapauusita 3a KOPIIOPAaTHBHO YIIpaBlieHHWE 3a (MHAHCOBATa TOAWHA, 32 KOSITO € M3TOTBEH
(MHAHCOBHAT OTYET, € MpEeACTaBeHa M3MCKBaHAaTa ChIVIAaCHO [maBa cemma or 3akoHa 3a
caetoBoacTBOTO U wi. 100H, an. 8 or 3akoHa 3a MyONMYHOTO Mpe[JlaraHe Ha LEHHH KHIDKA
nHpopManusl.

e JIoKMambT 3a U3IIBIIHEHUE HA IOJIMTUKATA 32 Bb3HATPaXKICHHUATA 3a (PUHAHCOBATA FOJUHA, 32 KOSTO €
M3rOTBEH (DPMHAHCOBHAT OTYET, € NPEJOCTaBEH M OTroBapsi HAa W3HUCKBAHUATA, ONpPEICICHH B
HapenOara o wi. 1168, an. 1 ot 3akoHa 3a MyOJIMYHOTO TpeJUIaraHe Ha [IEHHN KHIDKA.

CranoBuiie BbB Bpb3ka ¢ Wwi. 1001, an. 10 BbB Bpb3ka ¢ 4wi. 1001, aua. 8, 1. 3 u 4 or 3akoHa 3a
ny0JMYHOTO NpeAaraHe HA HeHHU KHIKA

Ha 6a3a Ha u3BBpIICHUTE MPOLEAYPH U HA MPHUIOOUTOTO IMO3HABaHE W pa3duUpaHe Ha NEHHOCTTa Ha
Jpy>kecTBOTO U cpenara, B KOSTO TO pabOTH, IO Hallle MHEHHE, OTIMCAHUETO HA OCHOBHUTE XapPaKTEPUCTUKU
Ha CUCTEMHTE 3a BHTPEIICH KOHTPOJI U YIIPaBICHHUE HA PUCKa Ha J[py>KeCTBOTO BbB BpB3Ka C Ipoleca Ha
(I)I/IHaHCOBO OTYHUTAHEC, KOCTO € 4aCT OT I'OAMIIHHA AOKJIAJ 3a HCﬁHOCTTa (KaTO CJICMCHT OT CbAbPIKAHUCTO
Ha JIeKJIapanuaTa 3a KOpIopaTUBHO yrpasienne) U uadpopmanusra o @wi. 10, maparpad 1, 6yksu ,,B, ,,r°,
»€5 3" 1,1 or upextuBa 2004/25/EO na EBpomnetickus napnament u Ha ChBeta Ha EC ot 21 ampmi
2004 OTHOCHO TMpenOXKEeHHATa 3a TMOTIbIIaHe, HE CBABPKAT ClIydal Ha ChHIIECTBEHO HEMpPaBUIHO
JOKJIa/IBaHe.

JonmbJHUTETHO T0KJIaABAHEe OTHOCHO 0MTA HA (PMHAHCOBHUS O0TYET BHB Bpb3Ka ¢ wi. 1001, an. 4, 1. 3
oT 3aKoHA 32 My0JMYHOTO Npeyiarane Ha eHHU KHUKA

Usaenenue 6v6 epv3ka ¢ un. 100w, an. 4, m. 3, 0. ,,6“ om 3akoHna 3a nyoruuHOmMo npedirazane Ha YeHHU
KHUMICA

Nudopmarust OTHOCHO CHIENKUTE ChC CBhP3aHU JIMIIA € OTIOBECTeHa B benexka 16 kbM (GUHAHCOBUS OTYET.
Ha 6a3a Ha M3BBPINIEHNUTE OT HAC OAUTOPCKH MPOLIEAYPH BbPXY CIEIKUTE ChC CBBP3aHU JIMIIA KaTO YacT OT
HAaIIIMsI OJJUT Ha (PMHAHCOBUS OTYET KATO IISJ10, HE Ca HU CTaHAJIM U3BECTHU (DaKkTH, 00CTOSTEICTBA WU JApYyTa
nH(popMalus, Ha 0aza Ha KOUTO Jla HANPaBUM 3aKIIOUEHHUE, Y€ CAEIKUTE ChC CBHP3aHM JIHIa He ca
OTIOBECTECHH B MIPHUIIOKEHUS (PMHAHCOB OTYET 3a rOWHATa, 3aBbpiiBamnia Ha 31 nekemBpu 2024, BbB BCUUKH
CBIIIECTBCHH ACIIEKTH, B CbOTBETCTBUE ¢ M3ucKkBaHuaTa Ha MCC 24 , OnoBecTsBaHe Ha CBBP3aHU JHUIA‘.
PesynraTuTe OT HaIIUTE OJUTOPCKH MPOIIEAYPH BHPXY CACIKUTE ChbC CBBP3aHHU JIUIIA Ca PasTiieIlaHu OT HaC
B KOHTEKCTa Ha (hOpMHpaHETO Ha HAIIETO MHEHHE OTHOCHO (PMHAHCOBHUS OTYET KaTo ISJI0, a He C Iel
M3pa3siBaHe Ha OTJICTHO MHEHUE BHPXY CHEIKHUTE ChC CBhP3aHH JIUIIA.

Ussenenue 6v6 epvska ¢ un. 100u, an. 4, m. 3, 6. ,,8” om 3akoua 3a nyoauuHOMO npedirazame HA YeHHU
KHUMICA

HammTe oTroBopHOCTH 32 OUT Ha (PMHAHCOBHUS OTYET KATO ISUT0, OMKCAHKM B pasjelia Ha HalIWs JIOKJIA]
,,OTTOBOPHOCTH Ha OAMTOpA 3a OAWTa HAa (PMHAHCOBUS OTUET", BKIIOYBAT OLICHSBAHE Jald (PUHAHCOBUST
OTYET MPEJICTABS CHIIECTBEHUTE CIIEKH M ChOUTHS 10 HAYHMH, KOHTO MOCTHTa JOCTOBEPHO MpejicTaBsHe. Ha
0a3a Ha U3BBPLICHUTE OT HAC OJAUTOPCKU IPOLELYPU BbPXY CBIIECTBEHUTE CIEIIKU, OCHOBOIIOJIArally 3a
(uHAaHCOBHS OTUYET 3a roAMHAaTa, 3aBbpiuBama Ha 31 nexemBpu 2024, He ca HM cTaHAJIM U3BECTHU (aKTH,
oOcTosTencTBa WK Apyra nH(popManus, Ha 0a3a Ha KOUTO Ja HAaIpaBUM 3aKJII0UCHHE, Ye ca HAJTUIIE ClyYan
Ha CHIIECTBEHO HETOCTOBEPHO MPEJICTABSIHE 1 OTIOBECTSIBAHE B ChOTBETCTBHE C MPUIIOKMMUTE U3NCKBAHUS
Ha MC®O cueroBogHU cTaHaapty, npuetu ot EC. Pe3ynratute oT Hammre OAUTOPCKH NMPOLEAYPH BBPXY
ChIIECTBEHUTE 3a (PUHAHCOBHS OTUET CHEIIKU U ChbOUTHS Ha [pyKeCTBOTO ca pa3riieJaHd OT HAaC B KOHTEKCTa
Ha (POPMHPAHETO Ha HALIETO MHEHHE OTHOCHO (PMHAHCOBHUS OTYET KaTo I[UIO, a HE C LIeJI U3pa3siBaHe Ha
OTJICITHO MHEHHE BBPXY TE€3H CHIIECTBEHH CIEIKH.



Hoxnaasane cbriaacHo wi. 10 ot Persiament (EC) Ne 537/2014 BB Bpb3Ka ¢ H3UCKBAHUATA HA 4. 59
0T 3aK0HA 32 He3aBUCHUMUS (DUHAHCOB OUT U U3PA3ABAHETO HA CUTYPHOCT MO YCTOHYHUBOCTTA

CerimacHO M3WCKBaHUATA HAa 3aKOHA 332 HE3aBUCHMHSA (DHHAHCOB OJUT W M3pa3sBaHETO HA CHTYPHOCT IO
YCTOHYHMBOCTTA BBB Bpb3ka ¢ wi. 10 ot Pernmament (EC) Ne 537/2014, uue nokinanBaMe HONBIHUTEITHO U
M3II0’KEHATa MO-J0Ty WH(pOPMAIIHSL.

Henoiit Oautr OO/l e Ha3zHAYCHO 3a 3aIBJDKUTEIICH OAMTOP HA (PMHAHCOBHS OTYET 3a TOJMHATA,
3apppmBama Ha 31 mekemBpu 2024 ma JlpyxkectBoro oT OOmoOTO chOpaHWEe Ha aKIMOHEPHTE,
npoBefieHo Ha 19 ronu 2024, 3a nepuof OT eHa ToJuHa.

OmuthT Ha (pUHAHCOBHS OTUET 3a TOAWHATA, 3aBbpiuBama Ha 31 nexemBpu 2024 Ha [[pyx)ecTBOTO
MPENICTaBIsIBA YETBBPTH IBJICH HEMPEKBbCHAT AaHTQXMMEHT 3a 3aJbJDKUTEICH OJIUT Ha TOBa
MIpenIpusITHE, H3BBPIICH OT HaC.

[loTBBpkHaBaMe, de M3pa3eHOTO OT HAC OJUTOPCKO MHEHHE € B CHOTBETCTBHE C JOITBIHUTEITHHS
JoKJdan, mpeacraBeH Ha OputHus komutTeT Ha J[pyxkectBoro Ha 11 mapt 2025, chriacHo
M3UCKBaHMATA HA Wi, 60 OT 3aKoHa 33 He3aBUCUMHUSI (PMHAHCOB OJIMT M M3Pa3sIBAHETO HA CUTYPHOCT
10 YCTOMYHMBOCTTA.

[ToTBBpKIaBaMe, ue HE CME MPEAOCTaBIM IMOCOYeHUTE B wi. 64 oT 3akoHa 3a HE3aBUCHUMUS
(hMHAHCOB OJTUT W W3Pa3sBaHETO HA CUTYPHOCT 0 YCTOMYUBOCTTA 3a0paHEHH yCITyTH U3BBH OHTA.
[loTBBpkaBaMe, Y€ MPH W3BBPIIBAHETO HA OAWTA CME 3aMa3Wiid CBOSTAa HE3ABUCHMOCT CIIPSMO
HpyxecTBOTO.

3a mepuoja, 3a KOWTO e OTHACS U3BBPIICHUAT OT HAC 3abJDKUTENICH OJMT, OCBEH OJMTA, HUE CME
MPEIOCTaBHIIN CIIEAHUTE YCIYTH Ha J[py>KECTBOTO, KOUTO HE Ca IMOCOYSHH B TOMUIIHHUS JOKIAM 3a
neitHOCTTa Wiv (PUHAHCOBHA OTUYET Ha J[py>KecTBOTO:

oOnaut Ha rpynoB (uHaHcoB makeT kbM 31 nexemBpu 2024 roamna Ha Kopamo-Bearapus AJl,
M3rOTBEH ChIVIACHO cYETOBOAHMTE MoNUTUKU Ha ['pyna Kopano A.C., Uexus, ocHoBanu Ha MCOO,
B croTBeTCTBUE ¢ MOC.

Hemnoiit Oqut OO/]
Perucrpanuonen Homep: 033
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AKUIMOHEpHUTE HA
Kopago-bbarapus A/{

JNEKJAPALMS

no un. 100n, an. 4, m. 3 om
3akona 3a nybauunomo npeonazane Ha YEHHU KHUMCA

Honynoonucanama:

Pocunia boresa, B kauecTBOTO MM Ha!

- YyOpaBUTEN Ha OUTOPCKO JpyxkecTBo ,,Jlenout Ogut* OO/, ¢ EMK 121145199,
cbc cenmanuiie U aapec Ha ymopasineHue: rp. Cobus 1784, yn. Muxaun TeneB 4 u azapec 3a
kopecniouacHus: rp. Codpus 1784, yn. Muxawn Tenes 4; u

- peructpupan ogurop (¢ per. Ne 0500 ot peructbpa npu KITHPO mo uwi. 20 ot
3akoHa 3a HE3aBUCHMHUs (PMHAHCOB OJUT W M3Pa3siBaHETO HA CUTYPHOCT IO YCTOWYMBOCTTA),
OTTOBOPEH 3a OJUT AHTAKMMEHTA OT MMETO Ha OAMTOPCKO ApPY:kKecTBO ,.Jlenoit Omutr* OO/
(c per. Ne 033 ot peructbpa npu KITHPO mo 4. 20 ot 3akoHa 3a He3aBUCHMUS (UHAHCOB OJUT U
U3Pa3siBAHETO HA CUTYPHOCT 0 YCTOWYMBOCTTA)

Jexmapupam, ue

“Ilenoit Onut” OO/] Oerie aHTa)KUPAHO 2 U3BBPIIN 33bIDKUTENCH (UHAHCOB OJUT HA
ronumHusa ¢uHancoB otder Ha Kopamo-bwarapust AJl (,,[dpyxkectBoro®) 3a 2024, cbcraBeH
ChIVIACHO MeXIyHapoJHUTE CTaHAApTH 3a (MHAHCOBO oTuuTaHe, npuetu oT EC, obmiompuero
HaWMEHOBAaHHE Ha CUETOBOHATA 0a3a, nedunupana B m. 8 na JIP na 3akona 3a c4emosoocmeono
10, HaUMEHOBaHue ,,MeXAyHapOJAHU CUETOBOJAHM CTaHAAPTU . B pe3ynraTr Ha HalIUs OJUT HUE
W3/1aJI0XM€E OJUTOPCKH JoKIan ot 17 mapt 2025.



http://www.deloitte.cz/

C nacmoawomo Y/[OCTOBEPABAM, UE kakmo e 00K1a06aH0 68 U30a0eHus om Hac
00UMOpPCKU 00KA0 OMHOCHO 200unusa punancoe omuem na Kopaoo-bvnzapus A/l 3a 2024,
uzoaoen na 17 mapm 2025:

1.

Yn. 100n, an. 4, m. 3, oykea ,.,a” Ooumopcko muenue: 1lo Hale MHeEHUE,
MPIIOKEHUAT (UHAHCOB OTYET IMPEACTaBS JOCTOBEPHO, BbB BCHUYKH CHINECTBEHU
acriekTH, (puHaHCOBOTO CchcTOssHME Ha [[pykectBoro kbM 31 nexemBpu 2024 u
HEroBUTe (PMHAHCOBU PE3YIATATH OT JCHHOCTTA U TAPUYHUTE MY ITOTOIIH 34 TOANHATA,
3aBbpllIBalla Ha Ta3u jgara, B cboTBeTcTBUE ¢ MCDO CueToBOJHM CTaHIAPTH,
npuetH ot EBponeiickust ¢bio3 (,,EC*). (cmp. 1. om ooumopckus doxknao);

Yn. 100u, an. 4, m. 3, oykea ,,0” Hugopmauusa, omnacawa ce 00 coeikume Ha
Kopaoo-bvnzapusa A/l cve cévpszanu auya. Vinpopmaiys OTHOCHO CHCIKUTE ChC
CBBbp3aHU JMLA € onoBecTeHa B benexka 16 kpM (uHancoBus order. Ha 6aza Ha
U3BBPIICHUTE OT HAC OJUTOPCKU MPOLEIYPH BHPXY CIEIKUTE CbC CBBbP3aHU JIUIA
KaTo 4YacT OT HaIlus OJWT Ha (DMHAHCOBHUS OTYET KAaTO ISUI0, HE ca HU CTaHAIHU
u3BecTHU (pakTH, OOCTOsATENCTBA MU Apyra uHpopmanusa, Ha 6a3a Ha KOUTO Ja
HalpaBUM 3aKJIOUYEHUE, Y€ CJACJIKHUTE ChC CBBP3aHU JIMIAa HE Ca OMOBECTCHH B
NpUIIOKeHUs ((MHAHCOB OTYET 3a F'OJIMHATA, 3aBbpiiBaiia Ha 31 nekemBpu 2024, BbB
BCUYKH CBIICCTBCHH acCIIEKTH, B CHOTBETCTBHE C H3uckBaHusara Ha MCC 24
,»,OIIOBECTABaHE Ha CBHP3aHU JUIA“. Pe3ynTaTuTe OT HAIIUTE OAUTOPCKH MIPOLEAYPH
BBPXY CHCJIKUTE CBhC CBBP3aHU JHIA Ca pas3riefaHd OT HAac B KOHTEKCTa Ha
dbopMupaHeTo Ha HAIIETO MHEHHE OTHOCHO (PMHAHCOBUS OTYET KATO LSO, a HE C LIeT
u3pas3siBaHe Ha OTICIHO MHEHHME BBPXY CACIKHUTEC ChC CBBp3aHH Juia. (cmp. 6 om
00UMOPCKUSL OOKNAO).

Yn. 100n, an. 4, m. 3, oykea ,,6” Hngopmayus, omnacawa ce 00 coujecmeenume
coenku. Hammre OTTOBOPHOCTH 33 OIUT HAa (PMHAHCOBUS OTYET KATO ISI0, OIIMCAHU
B pa3zeiia Ha Hamus J0Kjian ,,OTrOBOPHOCTH Ha OJUTOpA 3a OJUTa Ha (PUHAHCOBUS
OTYeT", BKJIFOUBAT OILICHSIBaHE Jalu (PUHAHCOBUAT OTYET MPEJCTaBs ChIIECTBEHUTE
C/IEJIKU ¥ ChOMTHS 10 HAYMH, KOUTO MOCTUTa JOCTOBEPHO MpeacTaBsHe. Ha 6aza Ha
U3BBPIIEHUTE OT HAac OIUTOPCKU MPOLEAYpHd BBPXY CBIIECTBEHUTE CJIENKH,
OCHOBOITOJIAraIlIX 32 (PMHAHCOBUS OTYET 3a TO/IMHATA, 3aBbpIIBaIla Ha 31 nexemMBpu
2024, He ca HU CTaHAJIU U3BECTHU (PaKTH, OOCTOATEICTBA WM Jpyra uHbopMaus,
Ha 06a3a Ha KOWTO Jla HallpaBUM 3aKJIIOYEHUE, Y€ ca HAIMILE CIy4Yau Ha ChIIECTBEHO
HEJIOCTOBEPHO TMPEACTAaBSIHE U OIOBECTSBAaHE B CHOTBETCTBHE C HPUIIOKUMUTE
n3uckBanus Ha MCODO cuetoBognu cranpaptu, npuetn ot EC. Pesynratute or
HAIIUTE OJIUTOPCKH MPOLETYPH BbPXY ChIIECTBEHUTE 32 (PUHAHCOBUS OTYET CIACIKHU
U cpOuTHA Ha Jlpy’KecTBOTO ca pas3rielaHd OT HaC B KOHTEKCTa Ha (JOPMHUPAHETO Ha
HAIIeTO MHEHUE OTHOCHO ()MHAHCOBHS OTYET KAaTO LAJIO0, a HE C LeJd u3pa3saBaHe Ha
OT/ICIIHO MHEHHUE BHPXY TE€3U ChIIECTBEHH CIACIKH. (cmp. 6 om odumopckus 0oknao).



Yoocmosepasanuama, mnanpagenu c¢ nacmoswama oOexknapayus, cnedéa oa ce
paszznexcoam eOUuHCMmeEEeHO U CAMO 8 KOHMEKCmA HA U30a0eHUs Om HAC 00UMOPCKU 00K1ao 6
pe3yimam HA U3BBPUIEHUA HE3AGUCUM (PUHAHCO8 00Um HA 200UWIHUA PUHAHCOE Omyem Ha
Kopaoo-buvneapua A/l 3a omuemnusa nepuoo, 3aevpuieaw; na 31 oexemepu 2024, ¢ oama 17
mapm 2025. Hacmoawama oeknapayus e npeoHasna4ena eOuHCmeeHo 3a NoCO4eHUs no-20pe
aopecam u e u320MeEeHA €OUHCHEEHO U CAMO 6 U3NBIAHEHUE HA UBUCKEAHUAMA, KOUMmo ca
nocmaesenu c 4. 100n, an. 4, m. 3 om 3akona 3a nyoAUUHOMO npeodiazane HA WeHHU KHUMCA
(BIIIIIIK) u ne cneosa oa ce npuema Kamo 3amecmeauia Hawume 3aKa04eHUs, CbObPHCAUU
ce 6 uz0aoeHus om Hac ooumopcku 0oknao om 17 mapm 2025 no omnowenue na évnpocume,
ooxeanamu om un. 100u, an. 4, m. 3 om 3IIIIIK.

17 mapt 2025 3a onurTopcko apyxecrso “denoiit Onur” OO/
rp. Copus
. Digitally signed by
Rositsa Rositsa Lyubenova
Lyubenova Raykinska-Boteva
10:25:44 +02'00'

Pocuna boreBa
Yupasuren
PerucTpupan oquTop, OTTOBOPEH 32 OIUTA
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