ITPOTOKOJI
oT

penoBHO 3acenanne Ha Hapzopuus ceBer Ha ,,Kopano -
buarapusa” A/l

Ha 24 ronu 2024 r. B B rp. Codus Ha agpec: yi. ,,l'ypko”
Ne 1, I'pang Xoten Codusi, Kondepentna 3ana, ot 14:00
Y. ce INPOBEde PEeJOBHO 3acelaHHe Ha HaJ30PHHS CHBET
(Hapwuas 1o-nony ,Hagzopuuar Ceser”) Ha ,,Kopano -
bouarapus” AJl, akiMOHEPHO APY>KECTBO, YUYPEACHO H
CBINECTBYBAII0 CHIVIACHO 3aKOHWUTe Ha Pemybiuka
bbiarapus, cChC CcemanMile M aApec Ha YyIpaBjeHHE: IP.
Crpaxwuna, yi. ,,I magcton” Ne 28, BIMCaHO B THPrOBCKMSA
perucTbp KbM AreHuusra no BnucBanuAta ¢ EHK
814190902 (mapuuaHO TO-IONYy ,,JlpyxecTBOTO”), B
CHOTBETCTBHE C pasropenduTe Ha OBArapckoTo IPaBO H
YCTPOHCTBEHUTE akTOBE Ha J[py>kecTBOTO.

B 3acemaHMETO y4acTBaxa JMYHO BCHUkU 4 (1IecTuma)
wieHoBe Ha Hapzopuus CoBeT:

1. Tomai Konepr;

2. EBa Boboposa;

3. Epenuna MuntenoBa; u
4, HMpan JIackoB,

B 3acenmanueTo yduacTBaxa, Oe3 IIpaBoO Ha rjac, ¥ CJICJHUTE
JIU1@, KOUTO HE Ca YICHOBC Ha Hﬁ,ﬂ,SOpH}/IH CnbBerT:

1. Hpxn Prxeznuuek — wieH Ha yIIPaBUTEIHHUS ChBET
Ha JIpyxecTBoTO (HapuyaH MO-I0JY .Y IPABHTEIHHAT
CobBer”) U U3MBJIHUTENEH TUPEKTOP Ha JIpyKECTBOTO;

2. Cunsuss CredaHoBa — 4YieH Ha YIPaBUTECITHHA
CsBeT;

3. SIna XaenoBa — wieH Ha YnpasurenHus CeBeT; U
4, Cuexxana Dbaiiyesa — Jlupextop ,,Bpw3ku c

HHBEeCTUTOpUTE” Ha [[py»KECTBOTO.

3acenanueTo Oemie oTkputo OT r-H Kojepr B KayecTBOTO
My Ilpencenaten na Hapzopuus CeBeT (HapuyaH I0-A0JY
HIIpenacenarenstr’). Toil orbensdza, 4e 3aceqaHHETO €
CBHKaHO cwrylacHo un. 87, am. 2 OT ycraBa Ha
Jpy’>KeCTBOTO, ue€ BCHYKM YCJIOBHA 3@ HAJJIEXKHO
NPOBEX/JIaHe Ha 3acelaHHeTo ca HanMue. IIpemnoxu
BIIMCBAHE Ha Te3W 0OCTOsATENCTBA B IIPOTOKOJIA Ha
3aCEaHUETO.

MINUTES
of

a regular meeting of the Supervisory Board of Korado -
Bulgaria AD

On 24 July 2024, in Sofia, at the following address: 1
Gurko Str., Grand Hotel Sofia, Conference Hall, at 14:00
p.m., was held a regular meeting of the Supervisory Board
(hereinafter referred to as the “Supervisory Board”) of
Korado - Bulgaria AD, a joint-stock company organized
and existing under the laws of the Republic of Bulgaria,
having its seat and registered address at: Strazhitsa, 28,
Gladstone St., registered with the Commercial Registry at
the Registry Agency under Uniform Identification Code
814190902 (hereinafter referred to as the “Company”) in
accordance with the provisions of Bulgarian law and the
Articles of Association of the Company.

In the meeting participated in person all 4 (four) members
of the Supervisory Board:

L. Tomas Kollert;

2. Eva Voborova;

3. Evelina Miltenova; and
4, Ivan Lyaskov,

In the meeting also participated, without voting right, the

following invitees, who are not members of the
Supervisory Board:
1. Jit{ Rezniek — member of the Management Board

of the Company (hereinafter referred to as the
“Management Board”) and Executive Director of the
Company;

i Silviya Stefanova — member of the Management
Board;

3 Jana Havlovd — member of the Management
Board; and

4. Snezhana Baycheva — Investor Relations Director
of the Company.

The session was opened by Mr. Kollert in his capacity of
Chairman of the Supervisory Board (hereinafter referred to
as the “Chairman”). He noted that the meeting was
convened in accordance with Art. 87, Par. 2 of the Articles
of Association of the Company and that all conditions for
the valid holding of the meeting were met. He proposed
those findings to be recorded in the Minutes of the
meeting.



Hanzopuust Ceeer EJIMHOIYITHO YCTAHOBH:

(1). 3acenanuero Ha HamzopHus ChBET € HaIJIEKHO
CBUKAHO B CBOTBETCTBHE C OBIrapckOTO MPaBO H C
mpouemypaTa, NMpeaBHAeHa B ycraBa Ha JIpy)»KeCTBOTO,
ype3 MHUCMEHa TII0KaHa, M3NpaTeHa [0 BCEKH EIWH OT
yneHoBeTe Ha Hamzopuusa ChBer.

(ii).  Bewmuku 4 unenose Ha HamgsopHus ChbBer ydacTsar
B 3acelaHueTo JuyHo. HeobXoAuMHUAT KBOPYM 3a BaJTHIHO
B3€MaHEe Ha PEIeHHs ChIVIaCHO ycTaBa Ha J[py>KeCTBOTO €
HaJIHIIE.

I[IpencenareyiaT TMPUTIOMHMA NPEABAPHTENHO OOABEHMS
IOHEBEH pell, KOUTo 6e KaKTo cie/Ba:

1. IIposepka u ogoOpsiBaHe Ha 6-MeceYHMs
¢unancoB oryer Ha JIpyKkecTBOTO 3a NepHOIa,
npuakaroyBany Ha 30 ronu 2024 r.

2. Ilpoepka u opoOpsiBaHe HA [JOKJaaa HAa
YupaBureanuss CpBer 32  H3NLJIHEHHETO  Ha
H3HCKBAHHATA HA 3aKOHA 32 H3ILJIAIaHe HA 6-MeceyeH
THBH/AEHT

3, Pazruexpane HA NpeNJIOKEHHETO HA
Vopaputennuss CbpBeT OTHOCHO neyanbara Ha
Jpy:kecTBOTO 32 MbpPBaTa MoJoBHHA Ha 2024 1.

4. CeHKBaHe HA H3BBHpeAHO 00mo0 chOpanHe HA

JpyxectBoro. IIlpHemane Ha gHeBeH pej, NPOEKTO —
elIeHHs U MOKAaHA 32 NMPOBeK/Iane.
p

5. Pazun

[IpencenarensaT IpelUIokKM Jla Ce B3eM€ pEIIeHHe I10
cleaHus npoluenypen Boipoc: CHexana baifueBa na 6n1e
u30bpana 3a ceKpeTap Ha 3aCeJaHHETO.

HAJIBOPHUAT CBHBBET EJUHOAYIIHO PEIINA:
,,36upa Cuexxana baituera 3a cexperap Ha 3aceJaHHETO.”

T'JIACYBAJIA ,,3A“: Bcuuku yieHoBe Ha Haaszopuus
CnBer.

HpeﬂceﬂaTenﬂT NPEATIOKHU Na C€ INPEMHHE KbM O6C’B)KI[8.H6
Ha TOYKHTEC OT JHCBHHA PEI.

Ilo Touka 1 oT fHeBHMS pea:

V30BIHATENHUAT JUPEKTOP I-H Prxe3HHYex mpencTaBu 6-
MeceuHds (GUHAHCOB OTYET Ha J[pyKECTBOTO 3a MEPHOJA,
npurortouBary Ha 30 ronu 2024 r. Ilpexceparenar nane
aymata Ha uieHoBeTe Ha HamzopHusa ChbBET 3a BBIIPOCH H

The Supervisory Board UNANIMOUSLY

ESTABLISHED:

(1). The meeting of the Supervisory Board is duly
convened in accordance with the Bulgarian law and with
the procedure provided for in the Articles of Association of
the Company by a written invitation sent to each of the
members of the Supervisory Board.

(ii).  All 4 members of the Supervisory Board are
participating in the meeting in person. The quorum
requirements for passing valid resolutions in accordance
with the Articles of Association of the Company are met.

The Chairman reminded the initially announced agenda of
the meeting, which was the following;:

L Review and approval of the 6-Month Financial
Statements of the Company for the period ending on 30
June 2024

Z. Review and approval of the Management
Report of the Management Board on the compliance
with the statutory requirements to the payment of 6-
month dividend

3. Review of the proposal of the Management
Board regarding the profit of the Company for the first
half of the year 2024

4. Convocation of an extraordinary General
Meeting of the Company. Adoption of the agenda, draft
decisions and invitation to conduct.

5. Miscellaneous

The Chairman proposed for resolving the following
procedural issue: to elect Snezhana Baycheva as the
Secretary of the meeting.

THE  SUPERVISORY BOARD  RESOLVED
UNANIMOUSLY: “The Supervisory Board elects
Snezhana Baycheva as the Secretary of the meeting.”

AFFIRMATIVE VOTES:
Supervisory Board.

all members of the

The Chairman proposed to proceed with the discussion on
the items of the agenda.

Under item 1 of the agenda:

The Executive Director Mr. Rezniéek presented the 6-
Month Financial Statements of the Company for the period
ending on 30 June 2024. The Chairman gave the floor to
the members of the Supervisory Board for questions and



KOMEHTapu. TakuBa He moclie/iBaxa.

HAJBOPHUSIT CBHBBET DIPUCTHIIM KbM

I''TACYBAHE 4 PEIIN:
Hapzopausat CuBeT 0g00psBa:

(a). 6-meceunnsi puHaHCOB oT4YeT Ha JIpyskecTBOTO
32 mepHoaa, npuxkarousany Ha 30 oun 2024 r.; 1

(0). npeanarasero ot Ynpasureauus CuBer Ha
TO3H OTYeT 3a oxoOpeHHEe OT 00M0TO CHOpaHHE HAa
JpyxecTBOTO.

T'JIACYBAJIA ,,3A%: Bcuukn wieHoBe Ha Hagzopuus
CobBerT.

Pemiennero e B3eTO ¢ €JHHOXYIIHE.
ITo Touka 2 OT JHEBHHSA pe:

M30BIHATETHUAT OUPEKTOP I-H Poke3HHYEK IPECTaBr
Jokiiajia Ha YrpaButensus CbBeT 3a HU3NBJIHEHHETO Ha
M3UCKBAHMATA Ha 3aKOHA 3a M3IUIaljaHe Ha 6-MecedyeH
nuBuaeHT. [Ipencenarenar nane JQymaTa Ha 4jeHOBETE Ha
Hanmzopaus ChBeT 3a BBIOPOCH U KoMeHTapu. Takuea He
II0CJICABAXA.

HAJBOPHUSAT CBBET TIHPUCTBIIM KbBbM

I'IACYBAHE U PEIIINA:
Hamzopausat CuBeT 0q00psiBa:

(a). noxygaaa Ha Ynpasureanns CbBer Ha 0aszara
Ha cYeToBOJAHATA HH(OpMAaNHs, ChAbPKALIA ce B 6-
meceunust (uuancoB ordyer KM 30 romm 2024 r.,
CbIVIACHO KOHTO JoKIax 3a JIpyxecTBOTO ca
H3I'LJIHEHH H3NCKBAHHATA HA 3AKOHA 32 H3ILJIalaHe Ha
6-mMeceyeH THBHAEHT; H

(0). npeajgaranero otr Yupasurenuus CbBer Ha
TO3H JOKJAJ 32 ogoOpeHHe OT 00mMOTO chOpaHHE HA
JApysxecTBOTO.

I'IACYBAJIA ,,3A%: Bcuuku yiaeHoBe Ha Haazopuus
CobBer.

PelenneTo € B3eTO ¢ €ITHHOXYLIHE.
ITo Touka 3 OT AHEBHHSA peJ:

W3MBIHUTETHUAT AOUPEKTOp I-H Pike3HHYEK IIpencTaBr
mpeaiokeHHeTo Ha  YnpaeutenHus CBBET  OTHOCHO
neuyanbarta Ha J[py»KecTBOTO 3a mbpBaTa rnosioBuHa Ha 2024
r. Ilpencemarensat [nage JAyMara Ha 4YIEHOBETe Ha
Hanzoprauss ChBeT 3a BBIPOCH M KOMEHTapH. TakuBa He

comments. No questions or comments followed.

THE SUPERVISORY BOARD PROCEEDED TO
VOTING AND RESOLVED:

The Supervisory Board approves:

(a). the 6-Month Financial Statements of the
Company for the period ending on 30 June 2024; and

(b).  the proposal by the Management Board of such
Financial Statements for approval by the General
Meeting of the Company.

AFFIRMATIVE VOTES: the

Supervisory Board.

all members of

The resolution is taken by unanimity.
Under item 2 of the agenda:

The Executive Director Mr. Rezniek presented the report
of the Management Board on the compliance with the
statutory requirements to the payment of 6-month
dividend. The Chairman gave the floor to the members of
the Supervisory Board for questions and comments. No
questions or comments followed.

THE SUPERVISORY BOARD PROCEEDED TO
VOTING AND RESOLVED:

The Supervisory Board approves:

(a). the Management Report based on the
accounting information contained in the 6-Month
Financial Statements as at 30 June 2024, as per which
report the statutory requirements to the payment of 6-
month dividend are complied with; and

(b).  the proposal by the Management Board of such
Management Report for approval by the General
Meeting of the Company.

AFFIRMATIVE VOTES:
Supervisory Board.

all members of the

The resolution is taken by unanimity.
Under item 3 of the agenda:

The Executive Director Mr. RezniSek presented the
proposal of the Management Board regarding the profit of
the Company for the first half of the year 2024. The
Chairman gave the floor to the members of the Supervisory
Board for questions and comments. No questions or



[ocjieBaxa.
HAJI3BOPHUSAT CBBET INPUCTBHBIIX KBM
I'’TIACYBAHE M PEIIIN:

Hamzopuuatr CpBer o0J00psiBa NpEAIOKEHHETO HA
VYaopaButesnus CupBer g0 o00moro chOpaHHe HA
Jpy»ecTBOTO 4YacT OT meyaybara Ha /IpyxecrBoTo 32
nbpBaTa moJoBHHA Ha 2024 r., KOATO YacT € B pasMep
na BGN 1,316,861.40, ma Obae pasnpeneinesa Ha
aknuonepute Ha JIpy:kecTtBoTo KaTo 6-mMecedeH
pusuaent. IlocouenusiT pasmep npeacrasiassa no 0.10
JieBa HA aKUHs

T'JIACYBAJIA ,,3A%: Bcuukn wienoBe Ha HajnsopHust
CoBerT.

Pemenuero e B3eTO ¢ eTHHOAYIIHE.
ITo Touka 4 OT JHEBHUS pex:

W3IBIHUTETHUAT OUPEKTOpP I-H Poke3HW4eKk NpeacraBu
MpeIOKEHHeTO Ha YpaBUTelHUs CHBET 3a CBUKBaHE Ha
H3BBHPEIHO 0010 cpbpaHMe Ha aKIMOHEPUTE Ha
HpyxectBoTto. [Ipencenarensat naae nymara Ha YICHOBETE
Ha Hajzopaus ChBeT 32 BBIPOCH U KOMEHTapu. Takuea He
nocJieiBaxa.

HAJIBOPHUAT  CBBET KbM

I''TACYBAHE Y PEHLIM:

MHPUCTBHBIIN

A. Hamzopuusit CbBeT CBHKBA PeJOBHO I'OJHIIHO 0010
chOpanne Ha akuuonepnte Ha Jlpyxkecrsoro ma 11
centemBpH 2024 rogmna ot 11:00 yaca Ha agpeca Ha
ynpasiienne Ha JlpyxecrBoro: rp. Crpakuma, Y.
HlyaacTon” Ne 28, ¢ gHeBeH pel H INPOEKTH HA
pelieHHsl KaKTo cIeABa:

JlHeBeH pea H NPOEKTH 32 pelieHH:

1. OpnoGpsiBane HA 6-MecedHHs] (PHHAHCOB OTYET HA
JIpy;kecTBOTO 3a NepHoja, NpuKIoYBam Ha 30
roau 2024 r.

IIpoexm na pewtenue: ,,Obwomo Cwvbpanue ooobpsea 6-
Meceynus Quuancog omuem Ha Jlpyocecmeomo 3d
nepuooa, npuxnoveawy Ha 30 ronu 2024 2.”

2. OpoOpsiBaHe Ha /IOKJAJa HA YIPaBHTEIHHS
cbBeT Ha JIpy:kecTBOTO 32 H3N'BJIHEHHETO HA
H3HCKBAHMATA HA 3aKOHA 32 H3NJIamaHe Ha 6-
MeceyeH JHBHIEHT

IIpoexm na pewenue: ,, Obujomo Cuwvbdpanue o00obpssa
00KNAdA HA YRPAGUMENHUs cbeem Ha J{pyoicecmeomo 3d
UBNBAHEHUCHIO HA UBUCKGAHUAMA HA 30KOHA 30 USNIAUAHE

comments followed.

THE SUPERVISORY BOARD PROCEEDED TO
VOTING AND RESOLVED:

The Supervisory Board approves the proposal of the
Management Board to the General Meeting of the
Company that a portion of the profit of the Company
for the first half of the year 2024, such portion
amounting to BGN 1,316,861.40, is distributed to the
shareholders of the Company as 6-month dividend. The
specified amount represents BGN (.10 per share

AFFIRMATIVE VOTES: all

Supervisory Board.

members of the

The resolution is taken by unanimity.
Under item 4 of the agenda:

The Executive Director Mr. Reznidek presented the
proposal of the Management Board for the convocation of
extraordinary General Meeting of the Shareholders of the
Company. The Chairman gave the floor to the members of
the Supervisory Board for questions and comments. No
questions or comments followed.

THE SUPERVISORY BOARD PROCEEDED TO
VOTING AND RESOLVED:

The Supervisory Board convenes an extraordinary
General Meeting of Shareholders of the Company on
11 September 2024 at 11:00 a.m. at the address of
management of the Company: Strazhitsa, 28,
Gladstone St.

Agenda and draft decisions:

1. Approval of the 6-Month Financial Statements of
the Company for the period ending on 30 June
2024

Draft-Resolution: “The General Meeting approves the 6-
Month Financial Statements of the Company for the period
ending on 30 June 2024.”

2. Approval of the report of the Management Board
of the Company on the compliance with the
statutory requirements to the payment of 6-
month dividend

Draft-Resolution: “The General Meeting approves the
report of the Management Board of the Company on the
compliance with the statutory requirements fo the payment



Ha 6-meceyen ousuoenm.”

3. M3nuiamane Ha 6-MecedyeH JHBHAEHT OT 4acCT OT
meyajabara Ha [pyxecrBoro 3a mbpBaTa
nmoJioBuHAa Ha 2024 r.

Ilpoexm na pewenue: ,,Obwomo Cvbpanue 6sema
peuteHue Ha akyuowepume Ha [pyoicecmeomo kamo 6-
Meceyen OugudeHm 0d ce UNIamu 4acm Om Hemuamda
neyanoa na pyocecmeomo om BGN 1 612 224 . 97 3a
nwpeama nonosuna Ha 2024 z., kakmo cneosa: (i). obuy
bpymen pasmep Ha ousudenma — BGN 1,316,861.40; (ii).
bpymen pasmep Ha OusudeHma 3a eOHa akyus — BGN
0.10.“

4, Paszun

B.Ilpunema ce mokana 3a CBHKBaHe Ha PENOBHO
O6mo crOpanHe HA AKIMHOHEPHTE HA APY:XKeCTBOTO /
IIpunoxenne Ne 1 xbpm Hacrosimus IIporoxoa /
ChABPIKAIO BCHYKH NOCOYEHH IO — Iope YCJOBHS H
He00X0HMO ChIbP)KAHHE HA OCHOBAHHE H3HCKBAHHATA
HA JeiicTBAI0TO 3aKOHOAATEJICTBO.

C. IIpn jEnca HA KBOPYM 1€ ce IpPOBENe HOBO
sacenanne Ha O6moro CnrOpanume Ha 25 cenTeMBpH
2024 romuna ot 11:00 gaca, Ha CHLIWOTO MSACTO H NPH
ChINNs JHEBEH pefl.

Ha
Ha
Ha
Ha

D.HajxzopHusr Cbaer Bb3J1ara
YupaBureauuss CpBeT Ja OCHIYPH OOSIBABAHETO
NOKAaHATA 3a CbOpPaHHETO H NPEIOCTABIHETO
MaTepHaJuTe 32 Hero ChIVIACHO H3HCKBAHHSTA
3aK0HA | ycTaBa Ha JpyxecTBOTO.

TJACYBAJIM ,,3A%:
CoBerT.

BCHYKH YJICHOBE HA HEI,[[?)OPHHH

Pemenuero e B3eTO ¢ eJHHOAYIIHE,
ITo Touka 5 oT HHEBHHSA pen:

[TpencenaTenat mokaHu uneHoseTe Ha HansopHus CoBeT
32 MPEJIOKEHHs 3a O0CHXKIaHe Ha JpPYrd BBIPOCH.
TakuBa He 11ocyieBaxa.

[Tpencenarenst oOSBH, Y€ [HEBHUST pell € HM34YeprnaH H
3aKkpH 3acenanueTo B 16:00 .

Hacrosmusar npoToKoJ € MW3rOTBEH H IOJNKMCaH BBHB
BEpCHMM Ha OBNIrapckd W Ha aHMMicka esuk. Ilpn
NPOTUBOPEYHE MEXIY TAX NPEeIMMCTBO L€ MMa Ta3W Ha
OBJIrapcKu e3UK.

of 6-month dividend.”

3. Payment of 6-month dividend from a portion of
the profit of the Company for the first half of the
year 2024

Draft-Resolution: “The General Meeting resolves that to
the shareholders of the Company as 6-month dividend is
paid a portion of the net profit of the Company of BGN
1,612,224.97 for the first half of the year 2024, as follows:
(i). total gross amount of the dividend — BGN
1,316,861.40; (ii). gross amount of the dividend per share
—BGN 0.10.”

4, Miscellaneous.

B. An invitation to convene a regular General Meeting
of Shareholders of the Company / Appendix No 1 to
this Protocol / containing all the above conditions and
necessary content on the basis of the requirements of
the current legislation is accepted.

C. In the absence of a quorum, a new session of the
General Assembly will be held on September 25, 2024
at 11:00, at the same place and with the same agenda.

D. The Supervisory Board instructs the Management
Board to ensure the announcement of the invitation to
the meeting and the provision of the materials for it in
accordance with the requirements of the law and the
Articles of Association of the Company.

AFFIRMATIVE VOTES:
Supervisory Board.

all members of the

The resolution is taken by unanimity.
Under item S of the agenda:

The Chairman invited the members of the Supervisory
Board to raise for discussion other matters. No such
matters were raised for discussion.

The Chairman announced that the agenda was exhausted
and closed the meeting at 16:00 p.m.

These present Minutes were drawn up and executed in
versions in the Bulgarian and the English language. In the
event of discrepancies between them, the version in
Bulgarian shall prevail.



IIpunooicenue 1 — Ilokana 3a u36bHpeOHO 00U)O
cvbpanue Ha [pyorcecmsono
Ipunooicenue Ne 2 — Ilpomoxon om sacedanue Ha

Vnpasumennus Cwvgem Ha [pyscecmeono om 24
tonu 2024 2o0una

Appendix 1 — Invitation to extraordinary General Meeting
of the Company

Appendix No. 2 — Minutes of Meeting of the Management
Board of the Company held on 24 July 2024

YJIEHOBE HA HAI30PHUS CBBET: / MEMBERS OF THE SUPERVISORY BOARD:

U -

Tomam Kosiept / Tomas Kol/(

Wﬁw\‘f\

EBa BoGoposa / Eva Voborova

/@@&mm@v

EBennna Muarenosa / Evelina Miltenova

e

-~

CEKPETAP HA 3ACEJAHHETO:

Wsan JIsckos / Ivan Lyaskov

TARY OF THE MEETING:

Cueskana BaiiueBa / SWezhana Baycheva



