INPOTOKOJI
oT
PEeIOBHO 3acelaHie HA YIPABUTEIHHS ChbBET Ha
»Kopano - brarapus” A/l

Ha 24 ronmu 2024 r. B rp. Codus Ha anpec: yi. ,,['ypko” Ne
1, I'parn Xoten Codust, Kondepenrtna 3ana, ot 10:00 yaca
ce MPOoBe/ie PENOBHO 3aceaHue Ha YIpaBUTEIHHUA
ChBET (HapH4aH II0-JIONY ,, Y mpaBuTeaHHAT CbBer”) Ha
»Kopano - bwarapusa” AJl, akilMOHEpPHO IpPYKECTBO,
y4YpEIeHO M CBIIECTBYBAl0O CbhIJIACHO 3aKOHHUTE Ha
PerryOnuka boeirapus, cbC cemaldine # ajpec Ha
ynpasienue: rp. Crpaxwuua yn. ,Junagcron” Ne 28,
BIIMCAaHO B TBPrOBCKHS PErMCTHP KbM AreHIuATa I10
BrircBanmata ¢ EMK 814190902 (mapuuaHo mno-moiy
»JApyKecTBOT0”), B CHOTBETCTBUE C pa3mopeAdUTE Ha
OBJITAPCKOTO TPAaBO M YCTPOMCTBEHUTE AaKTOBE Ha
JpyecTBOTO.

Ha 3acenanueTro mpuchCcTBaxa JIMYHO BCHYKH YJIEHOBE Ha
Ynpasurenaus CbBET, @ IMEHHO:

1. Upxu Pxesnnuexk;
2 Slna XaBioBa;
3. Cunpus Credanona.

B 3accaaHuCTO yHacTBaxa, oe3 IpaBoO Ha Iiac, U CJICJHUTE
JIMI1la, KOMTO HE Ca YJICHOBC Ha pr&BHTeHHHH CobBerT:

I HMpaH JIICKOB — 4ieH Ha HAJ30pHUS CBHBET Ha
Jpy>kecTBOTO; U

2. CHexxana baiiuea — [lupekrtop
WHBECTUTOPUTE” Ha J{pyKECTBOTO.

»DPB3KU C

3acemanueTo Oemie OTKPUTO OT I-H Pxke3Hudek B
Ka4yeCTBOTO MY Ha mpejcenares Ha YnpaBuTelHUs ChbBeT
(Hapu4aH 1o-z10i1y H,IIpencemarensat”). Toil orOensza, ye
3aCe/IaHHeTO € CBUKAHO ChIVIacHO wWi. 98 oT ycraBa Ha
JIpy>XecTBOTO, HUe BCHYKH YCIOBUS 32 HAJUIEKHO CBUKBAaHE
Ha 3aCE/IaHUETO Ca HAJIMIIE, KAKTO Y Y€ BCUYKU YJIEHOBE Ha
Ynpasutenauss ChbBET NPUCHCTBAT JIMYHO. llpemioxu
BIIMCBAHE Ha Te3W OOCTOATENCTBAa B IPOTOKOJA Ha
3aCEaHUETO.

VYnpaeurenaust Ceeer EAUHOAYIIHO YCTAHOBU:

(1). 3acemanueTo Ha  YmnpaButenHus ~CpBeT €
HAJIJIKHO CBHKAHO B CHOTBETCTBHE C OBArapcKOTO MpPaBo
U C mpolielypara, NIpeaBUaeHa B ycTaBa Ha J[py»KecTBOTO,
ype3 IUCMeHa T[OoKaHa, M3MpaTeHa [0 BCEKH EIWH OT
yyIeHOBeTe Ha YmpaBUTenHusi ChBET.

MINUTES
of

a regular meeting of the Management Board of Korado
- Bulgaria AD

On 24 July 2024, in Sofia, at the following address: 1
Gurko Str., Grand Hotel Sofia, Conference Hall, at 10:00
a.m., was held a regular meeting of the Management Board
(hereinafter referred to as the “Management Board”) of
Korado - Bulgaria AD, a joint-stock company organized
and existing under the laws of the Republic of Bulgaria,
having its seat and registered address at: Strazhitsa, 28,
Gladstone St., registered with the Commercial Registry at
the Registry Agency under Uniform Identification Code
814190902 (hereinafter referred to as the “Company”) in
accordance with the provisions of Bulgarian law and the
Articles of Association of the Company.

All of the members of the Management Board attended the
meeting in person, namely:

1. Jiti Reznidek;
2, Jana Havlova; and
3 Silviya Stefanova.

In the meeting also participated, without voting right, the
following invitees, who are not members of the
Management Board:

s Ivan Lyaskov — member of the Supervisory Board
of the Company; and

2. Snezhana Baycheva — Investor Relations Director
of the Company.

The session was opened by Mr. Rezni&ek in his capacity of
the Chairman of the Management Board (hereinafter
referred to as the “Chairman”). He noted that the meeting
was convened in accordance with Art. 98 of the Articles of
Association of the Company, that all conditions for due
convocation of the meeting were met and that all members
of the Management Board were attending in person. He
proposed those findings to be recorded in the Minutes of
the meeting.

Board

The Management UNANIMOUSLY

ESTABLISHED:

(1). The meeting of the Management Board is duly
convened in accordance with the Bulgarian law and with
the procedure provided for in the Articles of Association of
the Company by a written invitation sent to each of the
members of the Management Board.



(ii).  Bcuukm uneHoBe Ha YmpapureqHus CoBeT
NpUCHCTBAT HA 3aceflaHueTro JMuHO. Heobxomumusr
KBOPYM 3a BaJIMHO B3eMaHe Ha pellleHus] ChITIACHO yCTaBa
Ha JIpy>XeCTBOTO € HaJIULE.

[IpeacenaresiaT IPUIIOMHH IPEABAPUTENHO OOSIBEHUS
THEBEH pejl, KOUTo Oe KaKkTo ciieqBa:

1. Ilpuemane Ha 6-MecedyHHsl (PHHAHCOB OTYET HA

JIpy:ecTBOTO 32 mepHOAa, MpHKM0YBam Ha 30 roHH
2024 r.

2. IIpuemane Ha f[OKJaJAa Ha YIpPaBHTEIHHS
chLBET HAa 0a3zaTa HA CYETOBOAHATA HH(pOpPMANHSI,
ChABpXKAIIA ce B 6-MeceyHHs! (PHHAHCOB OTYET HA
JIpyKecTBOTO 32 mepuHoia, mpukaoysam Ha 30 ronu
2024 r.

3. IIpenJioskenne 3a pasnpeaesleHHe Ha nedanoda
Yype3 H3IIAIAHE HA 6-MecedyeH JHBHIAEHT

4. IIpennoxxenne 3a CBHKBAHe HAa H3BBLHPEIHO
o6mo chOpanne Ha /IpyxkecTBOTO

5. Paznu

[Ipencenarenar nomuTa 4YIECHOBETE Ha YripaBUTETHUSA
CpBET AW MMaT TpeIoKeHHs 3a J00aBsgHE Ha HOBH
TOYKH KbM JIHEBHMS pejl. TakuBa He nocieasaxa.

[IpencenaTensaT NpeiIoKH Oa C€ B3eME pPEHICHHE I10
creqHus nporeaypen Borpoc: CHexxana baiiyesa na Obze
u30paHa 3a cekperap Ha 3aCeJaHHETO.

YIIPABUTEJHHUAT CBBET EJMHOAYIIHO
PEIIINA: ,M30upa CHexana baiiueBa 3a cekperap Ha
3aceqaHueTo.”

I'IACYBAJIL  ,,3A%:
YunpaBureanus Cbser.

BCHYKH YJIEHOBE Ha

I[IpencenarenaT NPeIoxKHU 1a Ce IPEMHHE KbM 00CHKIaHe
Ha TOYKHTE OT JHEBHUS PELl.

ITo Touka 1 oT JHeBHHS pen:

I[Ipencenarenst npenacTaBd 6-mMeceyHMs (MHAHCOB OTYET
Ha Jpy)kecTBOTO 3a mepuoja, npuiIrousail Ha 30 roHH
2024 r. (mapuyas mo-goiny ,,Mexquuanar Oruer 1H24”)
U Jajie IyMaTa Ha 4ieHOBeTe Ha YnpaBurenHua CobBeT 3a
BBIIPOCH M KOMEHTapH. TakuBa He IoCJIeBaxa.

YIIPABUTEJIHUAT CBBET IIPUCTHIIM KbM
I'JTACYBAHE U PEIIM:

(ii)).  All members of the Management Board are
attending the meeting in person. The quorum requirements
for passing valid resolutions in accordance with the
Articles of Association of the Company are met.

The Chairman reminded the initially announced agenda of
the meeting, which was the following;:

1. Approval of the 6-Month Financial Statements
of the Company for the period ending on 30 June 2024

2. Approval of the Management Report based on
the accounting information contained in the 6-Month
Financial Statements of the Company for the period
ending on 30 June 2024

3. Proposal for distribution of profit by way of
payment of 6-month dividend

4. Proposal for the convocation of
extraordinary General Meeting of the Company

an

5. Miscellaneous

The Chairman asked the members of the Management
Board whether or not they had proposals for addition of
new items to the agenda. No such proposals followed.

The Chairman proposed for resolving the following
procedural issue: to elect Snezhana Baycheva as the
Secretary of the meeting.

THE MANAGEMENT BOARD RESOLVED
UNANIMOUSLY: “The Management Board elects
Snezhana Baycheva as the Secretary of the meeting.”

AFFIRMATIVE VOTES:
Management Board.

all members of the

The Chairman proposed to proceed with the discussion on
the items of the agenda.

Under item 1 of the agenda:

The Chairman presented the 6-Month Financial Statements
of the Company for the period ending on 30 June 2024
(hereinafter referred to as the “Interim Financial
Statements 1H24”) and gave the floor to the members of
the Management Board for questions and comments. No
questions or comments followed.

THE MANAGEMENT BOARD PROCEEDED TO
VOTING AND RESOLVED:



npuema Mexxuuaansg Oryer 1H24; n

(a).

(0). npepnara  Mexquaana  Oruyer 1H24  3a
omoOpenne OT HAN30pHHA chBeT Ha JlpyxecTBOTO M
00moTo cr0panne Ha Jlpy:KkecTBOTO.

Croranacno Mexaguaaus Otuer 1H24, ¢dunancoBHsT
pesyarar na JIpyxecTBoTo 3a mepHoJa e Ieyasda
npeau aHbuIHo obsarane - 1 777 699.70, cnex naHb4HO
o0aarane - 1 612 224.97 neBa

Mexpaanuasat Oraer 1H24 ce chabppixa B Ilpnitoxenne
1 KbM HACTOSIIHS NTPOTOKOJ H CbhCTaBJIsBa
Hepasz/IesHa YacT OT Hero.

ITJTACYBAJIL  ,3A%
Yupapurennus CbBer.

BCHYKH YJIEHOBE Ha

PenrenHeTo € B3€TO ¢ e{HHOAYIIHE.
ITo Touka 2 OT AHEBHHA pe:

[IpescenaTenaT NpeACTaBU JAOKJIAJa Ha YIPABUTEIHHS
CbBET Ha 0a3ara Ha CYETOBOJHATA HH(MOpMAalHs,
ceabprkaina ce B Mexaunaus Otyer 1H24 u nage mymata
Ha uwieHoBeTe Ha YrnpaButesHus CbBET 3a BBIPOCH H
KOMEHTapH. Takupa He MoceBaxa.

YIOPABUTEJIHMST CBHBET IIPUCTHBIIM KbM
I'/TACYBAHE U PEIIIN:

(a). npHeMa AOKJAJa Ha YIPAaBHTE/IHHsI CbBET HA
0asara Ha cueToBOoAHATA HHOpManus, CbABPIKAIIA Ce
B Mexauaaus Oruer 1H24, chriacHo KOHTO JOKJIA/ 32
Jpy?ecTBOTO ¢a H3NbJIHEHH H3HCKBAHHATA HA 3aKOHA
3a H3IJIalane Ha O0-MecedeH JHBHAEHT; H

(0). npeaiara JoKJajia Ha YIPaBHTEJIHHSI CbBET 32
omoOpenne or Hamzopuusa cbBer Ha /JIpysecTBOTO H
o0moTo ch0panue Ha JIpyxkecTBOTO.

‘JloknagbT ce cbabpka B Ilpniaoxkenne 2 KbM
HACTOSIIHS MPOTOKOJI H ChCTABJIABA HEpPa3ieHa 4acT
OT Hero.

I'IACYBAJIM  ,3A*:
Yupasurennust CeBer.

BCHYKH YJICHOBEC Ha

PemeHneTo e B3eTO ¢ eJHHOAYIIHE.
ITo Touxa 3 OT AHEBHHUS pea:
[Ipencenarensat

IpeacTaBH NPpEJIOKEHHUETO 3a

(a). approves the Interim Financial Statements
1H24; and

(b). proposes the Interim Financial Statements
1H24 for approval by the Supervisory Board of the
Company and by the General Meeting of the Company.

According to the Interim Report 1H24, the financial
result of the Company for the period is profit before
taxation - 1,777,699.70, after taxation - BGN
1,612,224.97 BGN

The Interim Financial Statements 1H24 are set out in
Appendix 1 to these present Minutes and constitute an
integral part hereof.

AFFIRMATIVE VOTES:
Management Board.

all members of the

The resolution is taken by unanimity.
Under item 2 of the agenda:

The Chairman presented the Management Report based on
the accounting information contained in the Financial
Statements 1H24 and gave the floor to the members of the
Management Board for questions and comments. No
questions or comments followed.

THE MANAGEMENT BOARD PROCEEDED TO
VOTING AND RESOLVED:

(a). approves the Management Report based on the
accounting information contained in the Interim
Financial Statements 1H24, as per which report, as far
as the Company is concerned, the statutory
requirements to the payment of 6-month dividend are
complied with; and

(b).  proposes the Management Report for approval
by the Supervisory Board of the Company and by the
General Meeting of the Company.

The Management Report is set out in Appendix 2 to
these present Minutes and constitutes an integral part
hereof.

AFFIRMATIVE VOTES: all

Management Board.

members of the

The resolution is taken by unanimity.
Under item 3 of the agenda:

The Chairman presented the proposal for distribution of



pasrpenciisiHe Ha neyajba ¥ HU3IUIalllaHE Ha JUBUIACHT U
Jage aymMartra Ha 4YJICHOBETC Ha praBHTeHHHH CoBeT 3a
BBITPOCH U KOMCHTApPH. TaxuBa He nocjeasaxa.

YIIPABUTEJHUAT CBBET IPUCTHIIM KbM
I''TACYBAHE U PEIIIMA:

VYupasureanuar CbpBeT mpeiara 4acT OT nevajdara
na JIpy:kecTBOTO 32 mbpBaTa mHojoBHHa Ha 2024 r.,
K0fITO 4yacT ¢ B pasmep Ha BGN 1,316,861.40, na 0nae
pasmpejejieHa Ha aKnHOHepHTe Ha JIpy:KecTBOTO KaTO

6-mMeceuyeH AHBH/JEHT. ITocoueHusiT pa3mep
npencrapiasisa no 0.10 jeBa va akuus
I'IACYBAJIA A BCHYKH YJIEHOBE HA

Yupasureanus CbBer.
Pemensero e B3€To ¢ eTHHOAYLIHE.
Ilo Touka 4 oT fHeBHHS peA:

[pencenarensT npeicTaBy NPEJIOKEHHUETO 32 CBHKBaHE
Ha M3BBHpENHO 00110 chOpaHue Ha Jpy»KECTBOTO U Jiajie
oymara Ha wieHoBeTe Ha YupaBurenHus Coeer 3a
BBIIPOCH M KOMEHTapu. Takupa He I0C/IeBaxa.

YIOPABUTEJHUAT CBHBBET IIPHCTHIIM KbM
I'JTACYBAHE U PEIINA:

Yupasureanust ChBer npeanara Ha Hagzopuust cbBer
Ha JIpy:kecTBOTO Ja CBHKAa H3BBHPEIHO 0010
cnr0panne Ha Jpys;kecTBOTO ¢ JIHEBEH Pl H NPOEKTH HA
pelleHHsI ChIJIACHO NPeJIoKeHHATa Ha Y IPaBHTETHASA
CuBer 110 T. 1 - 3 OT HACTOSIHA NPOTOKOJIL.

I'IACYBAJIX  ,3A%:
YupaBureanus CbBer.

BCHYKH YJICHOBE Ha

Pemenuero e B3eT0 ¢ eAHHOAYIIHE.
Ilo Touka S oT MHEBHHUSA PeN:

[Ipencenarenar NOKaHM 4YICHOBETE Ha YnpaBurennus
CbBeT 3a NpeaJioKeHHs 3a oOCBXKIaHe Ha APYTH BBIIPOCH.
TakuBa He 1IociieBaxa.

[Tpencenatenst oOsBY, Y€ JHEBHUAT pEJ € H3UEpNaH U
3aKpH 3acenanueTo B 10:30 4.

HacTosAlusT TPOTOKON € H3rOTBEH M IIOANHCaH BBB
BEpCUM Ha OBIrapckd W Ha aHruickd esuk. Ilpu
NPOTHBOPEYHE MEXAY TAX NPENHUMCTBO 1€ MMa Ta3H Ha
OBJIrapCKH €3UK.

IIpunooicenue 1

profit and payment of dividend and gave the floor to the
members of the Management Board for questions and
comments. No questions or comments followed.

THE MANAGEMENT BOARD PROCEEDED TO
VOTING AND RESOLVED:

The Management Board proposes that a portion of the
profit of the Company for the first half of the year
2024, such portion amounting to BGN 1,316,861.40, is
distributed to the shareholders of the Company as 6-
month dividend. The specified amount represents BGN
0.10 per share

AFFIRMATIVE VOTES:
Management Board.

all members of the

The resolution is taken by unanimity.
Under item 4 of the agenda:

The Chairman presented the proposal for the convocation
of an extraordinary General Meeting of the Company and
gave the floor to the members of the Management Board

for questions and comments. No questions or comments
followed.

THE MANAGEMENT BOARD PROCEEDED TO
VOTING AND RESOLVED:

The Management Board proposes to the Supervisory
Board of the Company to convene an extraordinary
General Meeting of Shareholders of the Company with
agenda and draft-resolutions, as per the proposals of
the Management Board under items 1 — 3 hereof.

all of the

AFFIRMATIVE VOTES: members

Management Board.
The resolution is taken by unanimity.
Under item 5 of the agenda:
The Chairman invited the members of the Management
Board to raise for discussion other matters. No such

matters were raised for discussion.

The Chairman announced that the agenda was exhausted
and closed the meeting at 10:30 a.m.

These present Minutes were drawn up and executed in
versions in the Bulgarian and the English language. In the
event of discrepancies between them, the version in
Bulgarian shall prevail.

Appendix 1



6-meceuen unarcos omuem Ha [pyocecmeomo 3a 6-Month Financial Statements of the Company for the
nepuooa, npuxnroueauy va 30 onu 2024 2. period ending on 30 June 2024

Ilpunooicernue 2 Appendix 2

Joxnao 3a usnmviHeHue Ha usucCKeawusma Ha 3axkoHa 3a Management Report on Compliance with the Statutory
usnnauare Ha 6-meceyeH OUGUOEHM Requirements to the Payment of 6-Month Dividend

YJIEHOBE HA YIIPABUTEJIHUA CbBBET: / MEMBERS OF THE MANAGEMENT BOARD:

Hpxu Pmesmm/;f// J 1r7ﬂzn1cek

STua Xapdosa / Jana Havlova

[ereg

CunBus CTquaHQfBa / Silviya Stefan a

CEKPETAP HA 3ACEJAHHMETA): / SECRETARY OF THE MEETING:

Cruexana BaiiueBa / Snezhana Baycheva



