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YBaxaeMu aKIUOHEPH,

Hopu u mpe3 2023 r., mogoOHO Ha JPYrH MPOU3BOIUTEIH, ce OOpeXME ChC CIOXKHA HKOHOMHYECKA W
TCOMOJIMTUICCKA CUTYAIHsI, TOBJIUIHA OCOOCHO OT BOCHHUS KOH(IUKT B YKpaitHa. ToBa goBeie 10 3HAYUTEITHO
HaMaJIcHHEe Ha MPOAaKOUTEe Ha roauliHa 0a3a. [[eHnTe Ha CypOBHHHTE Ca CC YBSIUYHIIM MTOPAJIH JIUIICA HA HAKOU
MaTepHalid ¥ B CHIOTO BpEME UMa 3HAYMTEIHO YBEIHUUCHHUE HA [ICHUTE HA CHEPTUATA, TOKATO TO-HATATHIIHOTO
Pa3BUTHE HA ICHUTE Ha CYPOBHHUTE, KAKTO U THPCEHETO U MPEUIaraHeTO € MHOTO TPYIHO Jia Ce MPEIBUIH.

Karo mpencenaten na Ynpasurenuus cbBeT Ha “KOPAJIO-boarapus™ A/l
(,,JApyxkecTBOTO®), 32 MEH € yJIOBOJCTBUE Ja OOsBSl, Ye BBIPEKH TE3U
orpaHnvaBamm (akropu Oemie oOcuTypeHa CTaOmIHA pabora B
HpyxectBoto. “KOPAIO-bearapus” Al 3aBspmm u 2023 r. ¢ medanba
clell JTaHbYHO obJylaraHe B pasmep Ha 3,569 xui. nB.

PagBame ce, ue He3zaBUCHMMO OT mpobiemute Jpyx)ecTBOTO ycus naa
MOCTHUTHE TTOJIOKHUTENICH HNKOHOMHYECKH PE3yIITaT.

OnTuMu3upaxMe MaKCUMAITHO Pa3XOJUTe CH U MOTHPCUXME U3TOJHHU LIEHU
Ha CypOBHHHUTE 3a HAILIETO MPOMU3BOJICTBO.

bux uckan na Gnaronmapst Ha Henus pPbKOBOJICH ChCTaB Ha J[pyKecTBOTO, Ha
BCUYKM CIIY)KHTEIIM W DPaOOTHUIIM, KOMTO CbC CBOSITA EHEPrusi M BHCOK NPO(ECHOHANN3bM HalpaBHXa
JIpyKeCcTBOTO HM HAJEKIHO 32 HAIINTE MApTHHOPH U HU JaJ0Xa BB3MOXKHOCT J]a OTTOBOPHM Ha OYaKBAaHHUATA Ha
HAIINTEe aKIMOHEPH, KaTo W3IIBIHMM OIIE €Ha yCIICIIHA TOANHA.

unx. Upxu Pxxe3nnuex
IIpencenaten va YC u U3nbaHUTENEH AUPEKTOP
Ha “KOPAJ1O-bwarapus” Al
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“KOPA1O-boarapus” Al (,,/lpykecTBoTo) mpesncTaBs CBOS TOJMIICH JOKJIaj 3a JACHHOCTTa M TOJMIIHUS
¢unancoB otryer kbM 31 mexemBpu 2023 T., U3TOTBEH B CHOTBETCTBHC ¢ MEXIYHAPOTHHUTE CTAaHIAPTH 3a
¢unancoBo otuurane (, MCDO*), npuetn ot EBponeiickus cpio3 (,EC).

HACTOAIIUAAT JOKJAJX 3A JEMHOCTTA E W3TOTBEH B CBHOTBETCTBHE C
PA3SIIOPEJABUTE HA 4JI. 39 U CJIEABAIIM OT 3AKOHA 3A CHETOBOJACTBOTO, YJI.100H, AJL.7
OT 3IIIK U ITPUJIOXKEHMUS Ne2 u Ne3 OT HAPEJIBA Ne2 OT 09.11.2021 r. 3A ITBPBOHAYAJIHO
N NOCIIEABAIIIO PABKPUBAHE HA MH®OPMAIMSA P NNYBJIWYHO NPEIJJIATAHE HA
HEHHHA KHUKA U JOITYCKAHE HA HEHHH KHUKA 1O ThbPI'OBHUSI HA PETI'YJINPAH ITA3AP

OITHCAHHE HA JIEHHOCTTA

“KOPA1O-bbarapus” A/l e perucrpupano mo ¢.x. Ne 2033 / 1992 r., BuucaHO B perucrbpa 3a ThPrOBCKH
OpyxecTtBa — per.1, Tom 4, ctp.32, maptuna 4, CbC CelaNMINe W aApec Ha ympasieHue: PemyOmuka bwarapus,
obmact Benmko TepHOBO, 00mmHA CTpakuna, rp. Ctpaxunma 5150, yn. [magcton Ne 28.

JpyXecTBOTO MMa OCHOBEH MpEIMET Ha NEHHOCT: MPOU3BOACTBO M IUIACMEHT Ha HM3JICIHA 32 OTOILUTUTEIHATA
TEXHWKA, BBHITHO W BBTPEIIHO THPIOBCKA ICHHOCT BHB BCHUKUTE WM PA3HOBHIHOCTH, BBTPCIICH H
MEXIyHApOACH TPAHCIOPT, MPEACTABUTEIICTBO U areHTCTBO. J[Py’KECTBOTO MOKE J1a U3BHPIIIBA U BCAKAKBH JAPYTH
JIEWHOCTH, KOUTO HE ca 3a0paHeHH OT 3aKOHOAATENCTBOTO Ha Peny0Onuka bbarapus.

Jpy’XecTBOTO HsIMa PEerHCcTpUpaHU KJIOHOBE B CTpaHaTa U dyxOuHa.

Ot 1994 r. [pykecTBOTO NPOM3BEkKIAa OCHOBHO CTOMAHEHM IIAHETHM pAJUaTOPH 3a BOJHO OTOIUICHHE.
TpaguunonHata mectHa Mmapka KOPAJIO ce Bp3mpremMa Kato 100bp MPOIYKT C €BPOIEHCKO Ka4eCTBO.

IIpe3 2023 r. xiauenture Ha [pyxecTBoTo ca mpeaumHo Ha EBpomelickust maszap. Kato ocHoBeH 151 OT
npogaxoute ca kbM KOPAJIO a.c., Uexust. (,,Jpyocecmeomo matixa”).

OcHoBHM JtocTaBuulM Ha JlpykecTBoTO Ha Marepuanu npe3 2023 r. ca: ,,bopuenux ,, Typuus ,,,.bankan Cruiin
Wmxenepunr” rp. Codus, Liberti Galati Pymsraust, Xsc OO/ Jlom, bepr meran Typrwus, ,"TIpodean” Typuus,

"Commital" Typuwus , ,,Frei Lacke” I'epmanust.

JIpy»KecTBOTO HsIMa 3aBHCUMOCT OT JOCTABUMIIMTE CH, ThH KaTO MOXE Jla U30Upa MEXIy MHOXKECTBO (UPMHU B
3aBUCUMOCT OT IIPEJUIaraHUTe LIEHU, KAYeCTBO U HAUUH Ha ILJIAIlaHe.

JIEHCTBHA B OBJTACTTA HA HAYYHOH3CIEJOBATEJICKATA H PA3BOHHATA JEHHOCT

B obnactra Ha m3cienoBaTenckara U pa3BoifHa AeHHOCT Ha [Ipy>KecTBOTO Haif-Ba)kHa YacT € MPOABIDKABAIIOTO
TIOJI30TBOPHO CHTPYTHHYECTBO C J[pykecTBOTO Maiika. Pesynrtar oT TOBa CHTPYIHHYECTBO € peasM3HPaHUST
NIPOEKT, HACOYCH KbM HaMalliBaHE Ha DPa3XOJHUTEe 3a MOJAPHKKA M NOomoOpsiBaHe Ha e(QEeKTHBHOCTTA Ha
MIPOM3BOJICTBO, ITOM00OpSBAaHE HA KAadEeCTBOTO W YJIOBJIETBOPSIBAHE HA W3MCKBAHHMATA HAa KIHEHTHTE KbM
MIPOM3BEXKJAHUTE POJYKTH.

IIpoabikaBa OCBIIECTBABAHETO HA IIPOEKTA 38 ThPCEHE HAa Bb3MOXHOCTH 32 3aMsHa HA MaTE€pUald, JOCTaBIHU OT
JpyxecTBOTO Maiika — ¢ ObIrapcku TakuBa. B Ta3u 001acT MMa MOCTUTHATH YCIIEXHU M MOJIOKHUTEIHU Pe3yNITaTH.
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AHAJTH3 HA PE3YJITATHTE OT JEHHOCTTA

IIpouszsoocmeo

Kem 31.12.2023 1. B Ipy*)ecTBOTO ca mpou3BeAeHU 252 424 Opos MaHeNIHU paguaToOpH 3a BOTHO OTOIUICHHE.
PwkoBOACTBOTO Ha [Ipy’KeCTBOTO MpHiara IMOAXOAAINA MapKETHHIOBA CTpaTeTHs 3a 3ara3BaHe Ha Jela Ha
CBIIECTBYBAIUTE T1a3apH, 32 Pa3BUTHE HA MPOM3BOACTBOTO U 3ala3BaHe Ha pabOTHUTE MecTa B JIpyskecTBOTO.
[MpousBenenure paguatopu npe3 2023 r. u npenxomuure 2021 r. u 2022 r. ca mokasanu B Tabiunara u rpaduxara,
MPUIOKEHU MO-A0IY:

T'onuna I Tpumeceune IT tpumeceune III Tpumeceune IV tpumeceune 06110
2021 113 347 130 980 138 546 97 092 479 965
2022 118 053 94 194 81915 49 209 343 371
2023 49 797 63 155 72 258 67 244 252 454
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Kbm 31.12.2023 1. ca npousBenenu u 95 951 6pos tppouM otorumurenHu Tena (OTT). Ilponssenennte OTT mpes
2023 r. u npeaxoauute 2021 r. u 2022 r. ca moka3aHu B TabiuaTa U rpadukara, MIPUIOKEHHA IMO-I0Y:

T'oguna I Tpumeceune II tpumeceune  III Tpumeceune IV Tpumeceuune Oomo
2021 27 290 35610 33 980 17 033 113 913
2022 26 918 24 550 31 283 19 536 102 287
2023 26 526 22 660 24 639 22 126 95 951

iv
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IIpouszeoocmeo (npoodvisicenue )
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IIpooasicou

Ksm 31.12.2023 1. OCHOBHH THPTOBCKH NMapTHHOPHU Ha JpyskecTBoTo ca KORADO, a.s. cienBaHM OT KOMIIaHUH
Ha EBpomneiickus nazap.

Iponaxoure Ha KOPAIO-bwarapus AJl 3a 2023 r. ca B pasmep Ha 354 301 Op. OTOIUIMTEHH €IUHUIIM, B TOBA
YHCIIO MAHEIHU PaJuaToOpH, JIMPH 3a OaHs U JU3aliHEPCKH OTOILUINTEIHH Tea.

IponaxxOute Ha TePUTOpHUATA HA CTpaHaTa ca B pasMep Ha 3 616 Op. oTOWIMTENHHU Tela, KoeTo (opmupa
MHUHHMAJICH 5T OT 00muTe mpoaaxou ot 1 % .

K®M ctpann naptapopu ot EC (c m3kmodyenne Ha bparapus) ca peanusupanu 337 761 Op. maHelHH U TPHOHH
panuaropy, a B AbpkaBu n3BbH OOmHocTTa 12 924 6p. CripsiMo chIusl Iepuo]] Ha MPEeaXo HaTa ToJIMHA Ce
oTynTa CTaOMIM3MpaHe B oOeMa Ha peaau3upaHu MPOXYKTH KbM AbpxaBu u3BbH EC ¢ noBumenue ot 13%, u
22 % cmag B mpopaxOuTe KbM AbpxkaBu B EBpomeiicku cbro3. Ilponaxoute B bparapus orbensassat 21 %
HaMaJIeHUE CIIPSIMO NPEIXOJHUS Nepuo/ - aHyapu — gekemspu 2022 r.

Iponaxx6ure Ha oromuteaHu Teua npe3 2023 u npeaxomuute 2021 n 2022 ca mokazanu B TabauIaTa u rpauka
10-JI0TTY .

IMepuon Mspka EC Bbarapus Apyru Oomo
I-XII.2021 op 543 425 10 144 47 288 600 857
I-XIl. 2022 op 433 621 4594 11 486 449 701
I-XII.2023 op 337 761 3616 12 924 354 301
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IIpooasrcou (npoovnicenue)
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[MponanenuTte TpOHM W AM3aliHEpCKU oTorMTenHH Tena npe3 2023 r. u npeaxoguute 2021 r. u 2022 r. ca
IOKa3aHy B TabnunaTa u rpadukaTa.

Iepuon Mspxa EC Bruarapus (01011(1} |
I - XII. 2021 op. 114 285 2414 116 699
I - XII. 2022 op. 103 011 1296 104 307
I - XII. 2023 op. 96 269 1094 97 363
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Toprosckure B3anmootHomeHus Mexy KOPAJIO-benrapus Al u npyxecrBata ot rpynata KOPAJIO a.c. ca
MIOCTaBEHH Ha PaBHOIIPAaBHAa THProOBCKa OCHOBA U HE ca NPEOCTaBeHW HUKAKBH NpedepeHnn Wi 00IeKIeH s
Ha 0a3ara Ha TOBa, Ye ca CBbP3aHH JIUIIA.

Vi
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Onepamugnu paszxoou

ITpe3 2023 r. HAMa CHIIECTBEHO W3MEHEHHE B CTPYKTypaTa Ha OIEpaTHBHUTE pa3Xxoiu Ha J[pyxecTBoTO B
CpaBHEHUE C MPEIXOJHATA FOANHA.

Bceobxeamen 0oxoo

BceobxBaruust goxon Ha JpysxkectBoto 3a 2023 r. e nevanda cien Aanbiu B pasmep Ha 3,569 xui. nesa (2022
r.: 4,382 xui. ncea).

BceoOxBaTHHAT J0X0J 3a MOCJICAHNUTE TpU I'OJUHU € ITOKa3aH B CJI€AHaTa Taﬁnnua:

BceobxBaTeH 10X01 (XHJI. JIB.)

2021 r. 4,759

2022 r. 4,382

2023 1. 3,569

OCHOBEH KAIIHTAJT

AKUHMOHEpH Yuacrue Bpoii aknun HoMmunanHa cToifHOCT
KOPAJIO a.c., Yemka peny0Oimka 82.15 % 10817 923 10 817 923
Jpyru ropuamdecku aumna 15.94 % 2098 741 2098 741
Du3nuecKy Tuna 1.91 % 251 950 251 950
OBIIO 100 % 13168 614 13168 614

KoM 31 nexemBpu 2023 r. JIpy>KeCTBOTO HsMa ydacTus B KaluTalla Ha APYTH APY>KECTBA.

CEPTHOHUKALIUA

B [lpyxectBoTO € BHeapeHa Cucrema 3a ynpasieHue Ha kauecTBoTo ISO 9001, xosTo rapanTupa Bce 1o-100po
Ka4ecTBO upe3 HENpeKbCHATO I0J00psBaHE Ha yHpaBlieHHETO Ha mporecure. [Ipe3 mecen ampmr 2018 .
JpyxecrBoto npemuna kbM 1SO 9001:2015.

ITo Bpeme Ha Ham3opHMs OAMT mpe3 M. Anpun 2023, npoBeneH ot cepruduumpamara opranusanus BUREAU
VERITAS CERTIFICATION e ycranoBeHo ye CYK e um3rpajgeHa B CHOTBETCTBHUE C M3HMCKBAHMATA Ha
CTaHJapTUTE U HA IPUIOKUMHUTE KbM JIeifHOCTTa Ha J[py’>KECTBOTO HOPMAaTHBHH aKTOBE B JIpy>KECTBOTO

3AIIUTA HA OKOJTHATA CPE/IA

B npyxecTBOTO € HampaBeHa OLIEHKAa 3HAYMMOCTTAa Ha AacHeKTHTE Ha OKONHATa Cpela, UMa IO0CTaBEHU
KOHKPETHH M HU3MEPHMH 1€, CBBbP3aHM C ONAa3BaHETO HAa OKOJHATa Ccpelna, KaTo ca ONpeAeieHU
JIEHHOCTH 3a IIOCTHIaHe HAa KOHKPETHHTE Lesiu. B Tsax ca Habens3aHM MEpKHM M 3aJadd, W ca IOCOYCHH
CPOKOBE M OTFOBOPHMIM 32 WU3NBIHEHHETO UM. B gapykectBoTo cbrimacHo [InaH 3a MoHMTOpPHHT ce
CIIeAAT NapaMeTpUTe Ha OKoJIHAaTa cpena. VI3BbpIIBaHMAT MOHHTOPHMHI IO OKOJIHA cpejia oOXBalla BCHYKH
CTPYKTYpHH 3BeHa W mponecH. CKIIOYEHH ca JO0roBOpd C (UPMH, KOWUTO HMMAaT pa3pelieHus OT
MUHHCTEPCTBO Ha OKOJHATa Cpela M BOAUTE 3a AEWHOCTH C OTHAABLM U HAa KOUTO CBOEBPEMEHHO C€
npexnasat oopasysanure B ,,KOPAJIO bearapus™ A/l otmaabiy.

anaBneHHeTo Ha OMaCHUTE OTHAABIHU - EMYJICUH U APYT'U pa3TBOPH HE CbABPIKAIIUN XaJIOTCHHHU €JIEMEHTH, MacJjia
n Jp. € Ha HeO6XOZ[I/IMOTO HUBO: U3TPAACHUTE IUIOMIAJAKHA 3a BPEMCHHO CBXPAHCHHUC Ha OINACHU OTHaAbLHU
OTTOBaApAT Ha HOPMATUBHUTC HN3HNCKBaHUA u CcC noaabpIKart B )_'[O6p0 CBbCTOSAHUC.
CJ'IC,Z[I/I CC U3ITYCKAaHETO Ha EMUCHUU BbB Bb3yXa, C LICJ CIIa3BAHC HA ﬂeﬁCTBaHIaTa HOpMAaTUBHA ype;[6a.

VIl
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3AIIHTA HA OKOJIHATA CPEJIA (ITPOJABIKEHHE)

OcblllecTBABa CE€ €XEroJeH MOHUTOPUHT OT akpeAuTHpaHa Jjaboparopus Ha  U3MYCKAHUTE B
aTMocepaTa emucuu. Bb3 OCHOBa Ha pe3ylNTaTUTe OT TE3M HU3MEpBaHUsA ce paspaborBa [lman 3a
ynpasieHue Ha pastBopurenute / [IYP/, xoiito ce yreppxkaaBa ot PUOCB - B. TwprHoBO. M3mbiHsABaT
ce MepkuTe U JeicTBusTa 3anokeHd B Ilporpama 3a HamansBaHe Ha EMHUCHHUTE JIETIMBU OpPraHUYHU
ChEINHEHHUS.

Hp}/')KGCTBOTO pa60T1/1 AKTHMBHO 3a OMAa3BAaHCTO Ha OKOJIHAaTa Cp€la BHB BCUYKUTC M acmeKTH. ﬂeﬁHOCTTa Ha
prﬁ(eCTBOTO € CT)06p8.3eHa C HalMOHAJIHAaTa IIOJMTHUKA I1I0 OKOJIHA Cpcla, OTpassBallla IMMPUHIUIINTE H
HI/IpeKTI/IBI/ITe Ha EC u CBBbP3aHUTEC C TOBa L[eﬁHOCTPI, KOUTO Ca B OCHOBaTra Ha HeﬁCTBaHIOTO GLHFapCKO
3aKOHOOAaTCJICTBO B 00J1acTTa Ha OKOJIHATa cpena.

v Ot 2013 1. B JIpy’XecTBOTO ce M3IIOJI3BA MIPUPOICH T'a3 32 TEXHOJIOTHYHHUTE TIPOLIECH U OTOIIICHUE.
v OtnagHu BOOY — IIEPUOANYHH M3MEPBaHUS Ha OTIAJHHUTE BOIH.
v IIpe3 2017 r. e momnucan moroBop ¢ "BYJIEKOITAK" AJl - opraHm3amus 3a OIOJ30TBOpSBaHE Ha

OTHHaAbIIUTE OT OITAKOBKH.
C moiauTHKaTta Ha PLKOBO,Z[CTBOTO Ha I[py)KeCTBOTO 34 YIPABJICHUC HA OKOJIHaTa cCpcAaa C€ TrapaHTHpa

AHTAKUPAHOCTTAa Ha JAPYKECTBOTO CBBP3aHO C MOCTOSHHO HO,Z[O6p$IBaHe Ha CKOJIOTHYHOTO CBCTOSAHHUC,
HaMaJIIBAHC U IPCAOTBPATABAHC HA 3aMBbPCABAHCTO HA OKOJIHATa cpeaa

YOBEIIIKH PECYPCH

OcHoOBHHUTE TIpollecH B 00JacTTa Ha YHpaBJICHWE Ha YOBEHIKHTE pecypcH mpe3 2023 r. 0sixa HACOUCHH KBM
MOBHUINIaBaHE HA KaYeCTBOTO HA KaJIPOBHS MOTEHIHAN Ha J[pyKeCTBOTO KaTO OCHOBEH PECypc 3a MOCTHTaHE Ha
MIOCTABEHUTE [IEJIM Y TIOBHIIABaHE Ha e()eKTUBHOCTTA.

KuMm 31.12.2023 r. cpeano cnuchkyHUAT Opoit Ha nepcoHana Ha “KOPAJIO-bearapus” Al e 171 mymm, oT Kouto
39 xeHH.

MEPCOHAI ¢ BUCIIE 00pa3oBanue - 31, 0T KOUTO 15 KeHu;

MEPCOHAN ChC CpeaHO obpa3oBanue — 118, ot kouto 23 xeHu;

MepCOHaN ¢ OCHOBHO oOpaszoBanue — 19, ot kouto 1 keHa;

PBKOBOJAHHN MIBKHOCTH 3a€MaHU OT KCHU — 3

ANENENEN

3a ocTUraHe Ha BHCOKO HMBO Ha Pa3BUTHE Ha MPO(QECHOHATHUTE yMEHHS W KBaTH(UKAIMs Ha paOOTHHUIUTE U
ciykurenute, mpe3 2023 r. 6s1xa opraHu3upaHu Npo(heCHOHAIHN 00YUeHHs, YJIacTHs B IPO(ECHOHAIHHN KypCOBE
U CeMHHapH Ha pa3iinuyHa TeMaTHKa.

Enun ot ocHOBHUTE npuHLMIIY, 3ay10keHU B ETnunnsa xonekc Ha KOPAJIO-bwirapus AJl, € 3a1bkKeHUEeTo Ha
pabOTHUIIUTE U CITYKUTEIUTE Jia CJIeIBAT HEOTKJIOHHO MPUHITUIINTE 32 KOPEKTHOCT U MOPaJ B OTHOIICHUSTA U 32
TOYHO Cla3BaHe Ha 3aKOHUTE B CTPAaHUTE, ¢ KOWTO paboTuM. Te3W NMPHUHLMIN ca 3aIbJDKUTENHH, KaKTO B
KOHTAKTUTE C KJIMEHTH W OM3HEC MapTHHOPH, TaKa M C BCHYKUA MHCTHUTYIIUH, a CHIIO B JIMYHUTE M CIIyKCOHU
B3aMMOOTHOIIICHHS.

P’bKOBOI[CTBOTO Ha pr)KGCTBOTO O4YaKBa WM M3HUCKBAa OT BCUYKU CBOU CIY’KHUTCJIM HAa BCUYKU HUBA Ha Clla3BaT
6€3y0HOBHO CIIOMCHATUTC NPUHIUIIN U H3UCKBAHHA. Hecnassanero um Ou HOI[6I/IJ'IO JAOBEPUCTO HA HALIUTE
KIIMCHTHU, HAOCTAaBYUIH, CIYKUTCIA WU [Op. H ou YBpEAUJIO H 3aCTpalinujaOo CEPHUO3HO KAKTO Hallara
KOHKprHTOCHOCO6HOCT " MPECTUK, TaKa U Bb3XOAAIIOTO HU pa3BUTHUC.

“KOPAJIO-boarapus™ AJ] nppxu 1a ocUrypsiBa Ha CBOUTE CIIy>KUTEIHM Oe30macHa W CUTypHa pabOTHa cpena.
BesonacHocTTa € 0COOEHO Ba)KHA B ITPOM3BOICTBEHUTE HU IEXOBE, KOUTO TOJIJIEKAT HA CTPUKTHH pa3nopendu 3a
0e30MmacHN yCIIOBUSI Ha TPYA. 3a BCAKO pabOTHO MPOCTPAHCTBO Ce MpHjarar mpasmwia 3a Oe3omacHocT. Hue
CIra3sBaM€ BCUYKHN pa3nope}161/1, KAaKTO U HAIIUTEC CO6CTBCHI/I IOJIUTHKH, KOUTO YECTO BBBCXK AT U3HUCKBAHUS, KOUTO
HE Ca MNMpCABHUJCHU B 3aKOHA. Bcuukn CIIY)KUTCIIA, KaKTO W JPYyTH JIMIA, paGOTeHH/I B HAIIUTC IOMCIICHMHA,
MO3HABAT M3MCKBaHMATA 32 0E30I1aCHOCT, CBBbP3aHU ¢ TsxHara pabora. /lokazaTesncTBO 3a TOBa € JIMICaTa Ha
TPYJOBH 3JIONOIYKH TIP3 U3MHUHATIATA TOINHA.

viii
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YOBEIIIKHU PECYPCH (ITIPOJAb/I’KEHHUE)

B®B Bcnuku cBon 6msHec nena “KOPAJIO-brarapus™ A/l ce ctpemu aa ObJe YeCTHA U CIIPAaBEATIBA KOMIIAHHS.
Hue ce kOHKypHpaMe aKTUBHO, HO TO MPABHM YECTHO M CIa3BallKi BCHUKHU 3aKOHHM 32 3alUTa HA KOHKYPEHIUSITA
U PaBHOIIOCTABEHOCTTa Ha ma3apa. CTPUKTHO ce MpUAbpKaMe KbM 3aKOHMTE 3a 3alllUTa Ha Ma3apa Mo CBETa OT
HEJOSUTHA KOHKYPEHIIHS.

“KOPAZIO-bbarapus” AJl ce cTpeMH KbM BUCOKH CTaHJApTH B JICHHOCTTa cH, KaTO UMa L€l Ja MOAIbpXKa U
pa3BUBa ABITOCPOYHO 3aBOIOBAHHUTE CH IO3MIHMU B KOHKYPEHTHATa cpela, B KoATo e u30pano na padoru. Hue
roeMaMe aHraKMMEHT Jla JOTPHHACSIME 332 YCTOWYMBOTO pa3sBUTHE Ha 0OLIECTBOTO. ToBa M3MCKBA MOCTUIAHETO
Ha OajaHC MEXAy KPAaTKOCPOUHHTE W JIBITOCPOYHHTE WHTEPECH M OTYHUTAHE Ha BCHYKUTE MKOHOMHYECKH,
€KOJIOTMYHH U COLMAITHA ChOOpaKeHHs IPH B3EMaHETO Ha OM3HEC PELICHMSI.

“KOPAIO-brirapus” AJl cp3HaBa, 4e MONTBPKAHETO Ha MOBEPHETO M CHTYPHOCTTA Ha AaKIMOHEpHTE,
CITy)KUTENUTE, KIMCHTUTE U BCHYKH X0pa, ¢ KOUTO pabOTH, KAKTO M Ha OOIIHOCTUTE, B KOUTO Pa3BHBa IEHHOCTTA

CH, € U3KIIIOYUTEIIHO Ba)KHa 32 IIOCTOSITHHOTO Pa3sBUTUE U yCII€Xa HAa KOMITIaHUATA.

OHHAHCOBH IIOKA3ATEJIH

Juxeuonocm
O6ma mkBuaHocT = Tekynm aktupu / Tekytuu 3aabmkenust = 17,777 xun. nesa / 3,911 xun. nesa = 4,55

bbp3a sukBugHocT = (Tekyum aktuBu — Matepuannu 3anacu) / Tekymn 3agbmkenus = (17,777 xun. nepa —
6,967 xwun. nepa)/ 3,911 xun. nea = 2,76

AbcoawTHA TUKBHIHOCT = [Tapuunu cpencTBa u ekpuBaieHTH / Tekyum 3aabimkerus = 1,296 xun. nesa / 3,911
xui1. ieBa = 0,33

Heten o6oporen kanutaa = Tekymu aktuBu — Texynmu 3aabmkenns = 17,777 xwr. nea — 3,911 xun. neBa =
13,866 xui. JeBa

Joxoonocm
Map:k Ha neuan6ara npu npoaa:xkoure = [leyan6a npeau nanwviy / [Ipuxoan ot nponax6ou = 3,972 xu. nesa /
39,274 xun. nesa = 10,11 %

Bb3BpbinaemMocT Ha akTHBHUTE Npean AaHbOU = [leyan6a npenu nanbiy / O6mo aktuBu = 3,972 xui. nesa /
31,987 xun. nea = 12,42 %

Bb3BpbIaeMocT Ha co0cTBeHnst kamutaja = [leuasba 3a rogunata / CodctBen kamutan = 3,569 xum. yesa /
25,061 xui. neBa = 14,24 %

CroitHOCTHTE Ha (I)I/IHaHCOBI/ITC TOKa3aTeJIM 3a MOCICAHUTE TPU I'OAUHU Ca TOKA3aHU B CJICAHATA Ta6n1/1ua:

TMoka3aTean 2021r. 2022r. 2023
JIuxkBUIAHOCT
OO0111a JIUKBUIHOCT 2,40 5,67 4,55
bbp3a nukBugHOCT 0,82 1,72 2,76
AOCOJIIOTHA JIMKBUIHOCT 0,13 0,15 0,33
Heren o6opoTeH kamuTa 12,246 14,958 13,866
JloxogHocT
Mapsk Ha eyaroara IpH MpoaaKouTe 9,3% 8,8% | 10,11%
Bb3BpblaeMocT Ha aKTUBUTE NPEAU JaHbLH 15% 14,8% | 12,42%
BB3BphIIaeMOCT Ha COOCTBEHHS KAITUTaI 21,3% 19,1% | 14,24%
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YIIPAB/IEHHE

CewriacHo aeiictBamus Teproeku 3akoH B benrapus, keM 31 mexemBpu 2023 1. “KOPAJIO-benrapus” Al e
aKIMOHEPHO JPY>KECTBO ¢ ABYCTEIICHHA CHCTeMa Ha yIpaBJieHHe, BKIouBania Han3opeH ceBeT 1 YpaBuTeneH
CBBeT.

KsM 31 pexemBpu 2023 1., Haq3opHUAT CHBET Ce CHCTOM OT CICTHHUTE WICHOBE:

1. Tomam Konnept — IIpencenaren na HC

2. Era Bo6oposa

3. UBan JIssckoB

4. EBeninana MunteHoBsa

K®M 31 pexemBpu 2023 1., YIIpaBUTETHUAT CHBET C€ CHCTOU OT CIIETHHUTE YJICHOBE:
1. Upxwn Pxesnmuek — [Ipencenaren va YC

2. CunBus CredaHoBa

3. SIna XaBnoBa

W3nennutenen Jupexrop Ha JpyxkectBoro € Mpxu PikesHuuek.

YIIPABJIEHUE HA ®HHAHCOBHA PUCK

HeﬁHOCTHTe Ha pr)KCCTBOTO NOTCHIUAJIHO TO H3Jarar Ha peanna (bHHaHCOBI/I PHUCKOBE: IM1a3apCH PHUCK
(BKH}O‘II/ITGHHO BAJIyTCH PUCK, JIMXBCH PUCK U APYT ICHOBU pI/ICK), KPEAUTCH PUCK U JINKBUCH PUCK. P'BKOBOZ[CTBOTO
CJIeaAn 3a HJIOCTHUA PUCK W ThbPCHU HAYMHHU Ja HEYTpaJInM3upa NMOTCHHUAJIHUTES OTPULIATCIHH e(i)eKTI/I BBPXY
(bHHaHCOBaTa IIO3HIIMA Ha pr)KCCTBOTO, KaKTo ¢ ormoBecTeHo B benexka 19 xem (1)I/IHaHCOBI/I$I OTYCT.

ITPHHIIHAIT HA JEHCTBAILI[OTO ITPEJIIPUATHE

B®3 ocHoBa Ha aHaJM3a, OIIMCaH B benexxka 1.1. HpI/IHLII/IH Ha ﬂeﬁCTBBMOTO OpeaArnpruATUC KbM (bHHaHCOBI/Iﬂ OTYCT,
PBKOBOACTBOTO HC € YCTAHOBMWJIO CBHIICCTBCHA HCCUT'YPHOCT, Y€ pr)KCCTBOTO e MOXKE Oa MNPpOABJDKH Jad
ChIICCTBYBA KATO ,I[CﬁCTBaH.[O npeanpusaTuc.

CBbbUTHA CIIE]] KPAA HA OTYETHHA IIEPHO/T

He ca HacThIMIM CHOUTHSA e Kpasi HA OTYETHUSI IEPHO/I, KOUTO J]a HallaraT KOPEKIMU U/WITK OTIOBECTSIBAHUS B
roauiHus GUHAHCOB OTYeT Ha J[py KeCTBOTO WIIM JIOKJIaaa 3a JAeHHOCTTA.
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HHO®OPMALIHA OTHOCHO H3IIBJIHEHHE HA IIPOI'PAMATA 34 IIPHJIATAHE HA
MEK/IYHAPO/HO ITPUBHATHTE CTAH/JAPTH 34 /OBPO KOPIIOPATHBHO YIIPAB/IEHHE

1. HannoHaJieH KoJeKce 3a KOPIIOPATUBHO YIIpaBJIeHHE

“KOPAIO-brirapus” AJl mpumara cBOS IBITOCPOYHA Iporpama 3a To0po KOPHOPAaTHUBHO YIIpaBIICHHE.
ITporpamara ochlIecTBsBa peANIla HHAIMATHBY B HIKOJIKO OCHOBHM HAIIPABICHHS, M3IBIHCHAETO HA KOUTO €
MIOJIYMHEHO Ha HEWHHUTE NPHOPUTETHH IIETH: OTTOBOPHOCT M HE3aBUCHMOCT Ha KOPHOPAaTHBHUTE PBHKOBOJCTBA,
3alMTa TpaBaTa Ha aKIHOHEpUTe; OoOe3lieuyaBaHEe Ha PABHOIIOCTABEHO OTHOLICHHE KbM BCEKH aKIHOHED
(BKIJIIOUNTEITHO MMUHOPHUTAPHHUTE M YYXKIECTPaHHUTE aKIMOHEpH); oOe3reyaBaHe NPU3HABAHETO Ha IpaBara Ha
JMLATa, 3aWHTEPECYBaHM OT YINPABICHUETO M YCTOWYMBOTO pa3BuTHE Ha JIpyKeCcTBOTO M Jla Hachpuasa
CBHTPY/HMYECTBOTO C TAX; OCHI'YpsSBaHE HAa CBOEBPEMEHHO M TOYHO pPa3KpHBaHE Ha M3MCKyeMara MO 3aKOH
nHpopmanwus, cebp3ana cbe “KOPAJIO-brnrapus” A/l oTHOCHO BakHH NpoOiieMu Ha (PUHAHCOBOTO CHCTOSTHHE,
pe3yaTaTuTe OT AEHHOCTTA, COOCTBEHOCTTA M YIPABJICHHETO Ha J[py’KeCTBOTO; MOIIOMAraHe Ha CTPATETHYECKOTO
ynpasienue Ha “KOPAJIO-beiarapus” A/l, epukacHus KoHTpol BepXy neitHoctTta Ha YC 1 HC u oTt4eTHOCTTA
UM IIPeZ BCUUKH 3aNHTEPECYBaHH JINIIA.

VYC un HC na “KOPAJIO-bparapus™ AJl, kaTo B3exa NpeaBUA BakHaTa PoJisi HA ChbBPEMEHHOTO KOPIIOPATUBHO
yIpaBJIeHHE Jla ChJeicTBa 3a yCTOMYMBOTO pa3BUTHE Ha HallMOHAJHAaTa MKOHOMMKa Ha PemyGnuka Bearapus,
BOJICHH OT PEIIMMOCTTa Aa MPOJBDKAT MPHUJIAraHEeTO Ha MEXKAYyHApOIHO INPHU3HATHTE CTaHIApPTH 3a J100po
KOPIIOPaTUBHO yIpaBJlIeHHUe, pemnxa J[pykecTBOTO Ja W3BBPIIBA JCHHOCTTA CH B CHOTBETCTBHE C IPUHLIUIIUTE U
pasnopen6bure Ha HannoHanHus KOJEKC 32 KOPIIOPATUBHO YIPABIICHHUE.

2. IIpnnarane Ha HanuoHa/IHNsA KoAeKce 3a KOPHOPATHBHO yNpaBJeHUe

PvkoBoactBoto Ha “KOPAO-bbarapus” AJl mpunara HanuoHanHus KOAEKC Ha OCHOBaTa Ha IpPHUHIIMIA
,,CHa3Bail mwim obscHsBail". [IpumaraneTo Ha TO3W NMPHHIOMN € ocHOBaHO Ha [Ipemoppkara Ha EBpomeiickara
KOMMCHSI OTHOCHO Ka94e€CTBOTO HAa OTYMUTAHE B PAMKHTE HA KOPIIOPATUBHOTO YIPaBJICHHE.

I'maBHaTa Hacoka MpuW M3MbJIHEHUE HA aHTAKUMEHTUTE Ha KoJieKca Oe MpHBeXJaHe Ha BHTPEIIHUTE aKTOBE Ha
JIpy>KeCTBOTO U LSJIOCTHATA MY JICHHOCT B ChOTBETCTBUE C M3MEHSINATA Ce IcHCTBAaIla HOpMATHBHA ypeaoa.

Benukn gurancOBH oTdeTH Ha J[py)ecTBOTO ce m3roTBAT chritacHo MC®O, mpueru ot EC, a roqummHusT 0AuT
ce M3BBPIIBA OT HE3ABUCHM OJUTOP C OTJIE] OCHT'YpsIBaHE Ha OE3MPUCTPAacTHA M OOCKTHBHA MIPEICHKA 3a HAYMHA,
10 KOWTO ca M3TOTBEHM M NpEACTaBeHH Te3u ordeTH. OTdeThTe ce NpUiapykaBaT OT MOJPOOHH JOKJIAAN 3a
JNIEWHOCTTA.

Xi
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HH®OPMAIIHA OTHOCHO H3MBIHEHHE HA ITPOTPAMATA 3A IIPHJIATAHE HA
MEXIYHAPOTHO TPH3HATHTE CTAHJAPTH 3A JJOBPO KOPIIOPATHBHO YIIPABJIEHHE
(ITPOJIBJIKEHHE)

2. lIpunarane Ha HanuoHa/IHNs KoJeKC 32 KOPHOPATHBHO yNpaBjeHue (MPoabJKeHNe)

YC u HC ymnpaBnsiBaT HE3aBHCUMO M OTTOBOPHO JIpy’>KECTBOTO B CHOTBETCTBHE C YCTAaHOBEHHTE BH3MS, LIEIH,
cTpareru Ha JI[py’KecTBOTO W MHTEpECUTe Ha akUHOHepHuTe. Te yCTaHOBSBAT M KOHTPOJHMPAT CTPATETHYECKUTE
HacokH 3a pa3utHe Ha [JIpyxectBoro. YC n HC ca ycTaHOBMIM NONHUTHKA B 00aCTTa HA PUCKA M KOHTPOJIUPAT
U3rpakiaHeTo M (PyHKIMOHUPAHETO Ha CHCTeMa 3a BHTPEIICH KOHTPOJ M 3a ymnpasieHue Ha pucka. YC u HC
OCHUTYpsIBAaT CIIa3BaHETO Ha 3aKOHOBUTE, HOPMATUBHHUTE W JOTOBOPHHTE 3aJbJDKEHHS Ha JlpyecTBOTO, JaBat
HACOKH, 0JI00psBAT W KOHTPOJHMPAT M3NBIHEHHETO Ha OW3HEC IulaHa Ha JIpy>KecTBOTO, CHENKH OT ChIIECTBEH
XapakTep, KaKTo U JeHHOCTH, yCTAHOBEHHU BHB BHTPEIIHUTE HOPMAaTUBHHU NOKyMeHTH. Ch3IaneHa e ¥ HaJex JHO
¢yHxkuroHnpa HUHAHCOBO-HH(POPMALMOHHA cHCTeMa Ha JIpyKecTBOTO.

HC e npuen IlonuTtrka Ha J[py’»KeCTBOTO MO OTHOIICHHWE HA PA3KpPUBAHETO HA HH(MOPMAIMS M BPB3KHUTE C
unBecturopute. Clie[Baiikul MOJUTUKATA 32 TOBEYE MPO3PAYHOCT B OTHOILICHUSTA C aKI[HOHEPUTE, UHBECTHUTOPHUTE
u obmectBenoctta, “KOPAJIO-brirapus” AJl ¢ OMOBECTHIO MEAMUTE, Ype3 KOMTO Pa3KpHBa peEryivpaHaTa
nHdopmanus: miardopmara Excrpu-Hro3 Ha ,,CepBus ¢punancosu nazapu” EOOJI, cobcTBeHOCT Ha Bbarapcka
¢donnoa 6opca — Codus AJl.

UnenoBetre Ha YC u HC ce pBbKOBOAAT B CBOSITAa JEHHOCT OT OOIIOMPHETUTE NPHUHIUIM 3a IOYTEHOCT U
yIpaBJeHCKa U MpoQecHoHaTHa KOMIIETEHTHOCT, OCHOBaHHUe 3a KoeTo e npuetusat Ernuen kogekc. YC u HC ce
OTYMTAT 3a cBOsTa JeiHOCT mpen OOmoTo chOpaHme Ha akunuoHepure. OOMOTO chOpaHME Ha aKIHOHEPHUTE
n3dupa u ocBoboknaBa wieHoBere Ha HC, cpoOpa3HO 3akoHa M ycraBa Ha JIpy’KecTBOTO, KaTro ce cra3Bat
MIPUHIUIIATE 32 HETPEKbCHATOCT U YCTOMYMBOCT B IeHfHOCTTA Ha ynpaBuTenHuTe opranu. M30opst Ha HC crasa
MIOCPEACTBOM TIpO3paydHa MpPOLEAypa, KOSATO OCHUTypsiBa HaBpPEMEHHAa M JOCTaThYHA HH(OpPMALUs OTHOCHO
JMYHATE U IpodecHoHaTHNTE KadecTBa Ha KaHAuIaTuTe. [loroBOprTe 3a Bh3JIaraHe Ha YIPaBICHUETO CIIEIBAT
M3UCKBAHUATA HA 3aKOHA, YCTPOHCTBEHUTE aKTOBE M CTAHJApTHTE Ha JoOpara MpoQecHOHATHA U yIpaBIeHCKa
MIPAaKTHKa, KaTo OIpeeNsT KOMIIETCHIIMUTE, TTpaBaTa U 3abkeHusATa Ha uiaeHoBeTe Ha HC u YC, xpurepuure
3a pa3Mepa Ha TAXHOTO BB3HArpakJeHUE, 3abJDKEHISITa UM 32 JOSUTHOCT KbM JIpy’KeCTBOTO M OCHOBAaHUATA 3a
0CBOOOJKIaBaHe.

Bposr Ha 4useHOBETE Ha yIpaBUTEIHUTE OPTaHM € OIpesesieH OoT ycTaBa Ha J[pyxecTBoTo. CHCTaBBT HA CHBETHTE
€ CTPYKTYpHpaH IO HauyWH, KOWTO rapaHTHpa npodecnoHan3mMa, 0e3MpUCTPACTHOCTTAa U HE3aBHCUMOCTTA Ha
pelIeHusITa UM BBB Bph3Ka ¢ yrpasieHneto Ha J[pyxectBoTo. YC u HC ca HanpaBuiy pas3ieneHue Ha 3aJaunTe
1 33bJDKEHUSITAa MEXKITy CBOUTE WieHOBE. UIICHOBETE Ha YIIPABUTEITHATE OPTaHH UMAT ITOAXO/ISIIN 3HAHUS 1 OIIHT,
KaTo cieq m30MpaHeTo MM HOBHTE YWICHOBE Ca 3aIll03HATH C OCHOBHHUTE MPABHU M (PMHAHCOBH BBIIPOCH, CBBP3aHU
¢ neitHoctTta Ha [[pyxkectBoro. IloBHIIaBaHETO Ha KOMITETCHTHOCTTa M KBalU(UKAIHUATA HA WICHOBETE Ha
YOpaBUTEITHUTE OPTaHW € IOCTOSHHA IMpakTHKa. [lociemoBaTeTHOCTTa HAa MAHIATHTE OCHTYpsiBa e(CKTHBHA
paboTta Ha [Ipy’kecTBOTO U CIIa3BaHETO HAa 3aKOHOBUTE M3UCKBAHUS.

UiieHOBETE HA YIIPAaBUTEIHUTE OPTaHM pasoiaraT ¢ HEOOXOAMMOTO BpeMe 3a M3MBbJIHEHUE HA TEXHUTE 3aJ]a4d U
3agpiokeHus. [IpaBunHUKST 3a pabota Ha YC n HC ompenens MakcuManHusAT Opoil Ha ApyecTBaTa H3BBH
noptdeiina Ha “KOPAJIO-beirapus” AJl, B KOUTO YWICHOBETE MOTaT Jia 3aeMaT PbKOBOIHH MO3UIMU. Pa3mepbT
U CTPYKTypaTa Ha BB3HATPAXKICHHUSITA HA YICHOBETE Ha YIPaBUTEIHUTE OpraHu ce ompenenst ot OOmoro
crOpaHre Ha aKIHOHEpHTEe. Te OTYUTAT 3aIBJDKCHUATA U MPHHOCA Ha BCEKH WICH, BH3MOXKHOCTTA 32 MOI00p U
3aappKaHe Ha KBaNM(DHUIUPaHA W JIOSTHH WICHOBE, HEOOXOAMMOCTTa OT CHOTBETCTBHE Ha WHTEPECHUTE Ha
YJIIEHOBETE C IBJITOCPOYHUTE MHTepecu Ha JpyxkecTBoTo. Bb3Harpaxnenuero Ha uwieHoBere Ha HC u YC e
IIOCTOSIHHO.

OO6muroTo chOpanue Ha aknuoHepute mpue [lomutrka 3a Bp3HarpaxaeHusTa Ha wieHoBeTe HA YC u HC, xosto
“Ma 3a IIell 1a TOJKPENH IBJITOCPOUHUTEe Ou3HecC Ienu Ha JIpyKecTBOTO W Ja HachpdaBa IMOBEACHHE, KOETO
TIOJIKPEIIsT Ch3/IaBaHETO HAa CTOMHOCT 3a aKIMOHEPHUTE, KaTO B CBHIINOTO BPEME OCHTYpsSBa KOHKYPEHTHO
BB3HATPKIEHHUE, KOETO € JOCTATHYHO JIa TIPUBJIEUEe U 3aIbPIKU JUPEKTOPHU C Ka4eCTBA, HEOOXOIUMH 32 YCIIEIITHO
yIIpaBJIeHUE U pa3BUTHE Ha J[pykecTBOTO.

Xii
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HH®OPMAIIHA OTHOCHO H3MBIHEHHE HA ITPOTPAMATA 3A IIPHJIATAHE HA
MEXIYHAPOTHO TPH3HATHTE CTAHJAPTH 3A JJOBPO KOPIIOPATHBHO YIIPABJIEHHE
(ITPOJIBJIKEHHE)

2. lIpunarane Ha HanuoHa/IHNs KoJeKC 32 KOPHOPATHBHO yNpaBjeHue (MPoabJKeHNe)

Wudopmanns 3a Bp3HArpaXICHUITA Ha YJICHOBETE HA YIPABUTEIHUTE OPTaHU C€ Pa3KpHBa B TOJUIICH JOKIA[,
KOMTO € CaMOCTOSITEJIeH JOKYMEHT KbM ToauiuHus ¢(uHaHcoB ordeT Ha JlpyxecrBoro. IlommTHkara 3a
BB3HAIPKACHUITA U TOJUIIHUAT JIOKJIA]] ca 00SBEHH Ha MHTEPHET CTpaHuIaTa Ha J[pykecTBoTO.

YC u HC na “KOPAJ1O-boarapus” A/l ca npuenu npoueaypu 3a u30srBaHe U pa3kpuBaHe Ha KOH(IMKTH Ha
uHTepec. Te 3aapnkaBaT WiEHOBETE Ja M30SrBaT M Jja HE JIOMyCKaT peajieH MM MMOTEHIUaleH KOH(IMKT Ha
HHTEpEeCH, a NMpU HEeoOXOTUMOCT He3a0aBHO Ja pa3KkpuBaT KOH(DJIMKTH Ha WHTEPECH W Jla OCHIYpsBaT Ha
aKIMOHEPUTE JOCTBHII 10 MHPOPMAIIHS 32 CAEIKU MEKAY TAX U JIpyKEeCTBOTO MM CBBp3aHH ¢ Hero nuna. Ot apyra
CTpaHa, BCeKH KOH(IMKT Ha HHTepecH B JIpy>KEeCTBOTO cIeBa Jja CE Pa3sKpHBa HA YIPABUTEITHUTE OPTaHu.

Cpobpasno crienmdukara Ha pyxkectBoro HC e onpenennn HeoOX0JMMOCTTa OT Ch3/IaBaHE Ha OUTCH KOMHTET.
ChleBpeMEHHO, Clie]] TPOMEHHTE B 3aKOHA, ONUTHHUAT KOMHTET O¢ U30paH OT 00II0TO ChOpaHue Ha aKLHOHEPUTE,
KOETO OIpECIH HETOBHUAT ChCTaB U MaHAaT. OUTHUSIT KOMHUTET pabOTH 110 CBOM MPaBUIIa 3a paboTa U rpaduk 3a
neriHocT. HeroBara peiiHocT Oe HacoueHa KbM MOBHUINABaHe e(EKTHBHOCTTAa HAa MPOLECHTE O (HUHAHCOBO
OTYHTaHE, HAa CUCTEMHTE 3a BHTPEIICH KOHTPOJI U 32 YIIPaBJICHUE HA PUCKOBETE.

OIUTHUAT KOMHUTET IIPABU MOTHBUPAHO TPEIUIOKEHUE 0 00IOTO chOpaHue 3a u300p Ha BBHIIEH OJHUTOP, KaTo
ce PBKOBOIST OT YCTaHOBEHHTE M3HMCKBaHHMs 3a IpodecuoHann3bM. B JlpykecTBOTO € M3rpajieHa cucrema 3a
BBTpEIICH KOHTPOJI, KOSTO TapaHTHpa e(peKTUBHOTO (DYHKIIMOHMPAHE HA CHCTEMHUTE 32 OTYETHOCT M pa3KpHBaHE
Ha wWHpOpMANWsA C OTJIe] HIACHTUQHUIMpPAHEe Ha PHUCKOBETE, CHIBTCTBAINM NeHHOCTTA Ha J[pykecTBOTO W
MOIIOMAraHe TAXHOTO €)eKTHBHO YIPaBJICHHUE.

KopnopatusHoto pbroBonactBo Ha “KOPAJIO-bearapus” AJl rapaHTHpa paBHONOCTaBEHOTO TPETHpaHE Ha
BCHYKH aKIMOHEPH, BKIIOYUTETHO MHHOPUTAPHHUTE M Ty>KIECTPAHHUTE aKIIMOHEPH U 3all[UTaBa TEXHUTE MPaBa.
Bceuuku akpoHepu UMaT npaso Jia yyactsat B O01oTo chOpaHue Ha akKIIHOHEPHUTE U JIa U3pa3siBaT MHEHHETO CH.
Te umar BB3MOXKHOCT Ja YIpakKHSBAT NPaBOTO cM Ha riac Ha OOmoto chOpanue Ha JpyKecTBOTO M 4pe3
IIpeCTaBUTEIH.

IIpuetn ca mpaBuia 3a OPraHU3HPAHETO W MPOBEXKIAHETO HA PEIOBHUTE M M3BBHPEIHHUTE 0OIM chOpaHMs Ha
AKLIMOHEPUTE, KOUTO I'apaHTUPAT PAaBHOIIOCTABEHO TPETUPAHE HAa BCUYKU AKLIUOHEPU U IPABOTO HA BCEKU OT
aKIMOHEPUTE Jla M3pa3d MHEHHUETO CH 10 TOYKHTE OT JHEBHUS pel Ha crOpaHmero. [Ipomenypure u pemsT 3a
MpOBEXKJaHEe Ha 00IOTO ChOpaHUe Ha aKIIOHEPUTE HE 3aTPYyIHABAT M HE OCKBIIIBAT HEHYKHO TacyBaHeTo. Te3n
MIPOIETypH HACHhPUYABAT yYACTHETO HA aKIMOHEPH B OOIIOTO ChOpaHWE, HO HE MPEIBIKIAT BB3MOXKHOCT 3a
JUCTAHIIMOHHO TPUCHCTBUE UYPe3 TEXHHUYECKH CPEICTBA, JOKOJIKOTO TOBa OM OCKBIIIO IMPOBSKIAHETO Ha
crOpanueTo. [Ipuern ca mpaBuia 3a TiaacyBaHe Ype3 MIBIHOMOIIHUK. TEKCTOBETE B MHCMEHHUTE MaTEPHAIH I10
JTHEBHHS peJl Ha 00LIOTO ChbOpaHue ca KOHKPETHH M SICHH U HE BbBEXKIAT B 3a0IyXkIeHNe akInoHepure. Beuuku
MIPEUIOKEHHSI TT0 OCHOBHH KOPIIOPATHBHU CHOUTHS Ce MPEJCTABAT KAaTO OTACIHHU TOYKM B JTHEBHHA PeI, B T.U.
IIPEUIOKEHUETO 3a pasnpeaessiHe Ha reqasnoa.

IloBuiIaBaHe TOBEPUETO HA aKIIMOHEPUTE, MHBECTUTOPUTE U 3aUHTEPECYBAHUTE OT YIPABJICHUETO U JI€MHOCTTA
Ha Jlpy>kecTBOTO iuila Oe eIWH OT OCHOBHUTE aHTQXUMEHTH Ha KOPIIOPATUBHOTO ympasjieHue. B Tasu Hacoka
Jpy)ecTBOTO 0Ka3Ba TPAAUIIMOHHO MO3HUIUATA CH Ha CTa0IITHA HHCTUTYIIHS.

U npe3 2023 r. npoabIKK YTBBPKIABAHETO M MPWIIATAHETO HA PA3IMYHU HAYWHH 32 Pa3KpUBAaHE Ha TEKyIla
nHpopManus OTHOCHO (pUHAHCOBOTO W MKOHOMHUYECKOTO CHCTOSIHHE Ha J[py»KEeCTBOTO M Ba)KHM KOPIIOPATUBHH
CBHOMTHS, KAaKTO ¥ TSXHOTO IOITyJISIpU3UPaHE.

“KOPAJ1O-Bbrarapus” AJl uMa yTBbp/I€Ha OJIMTHKA U CUCTEMA 34 pa3KpHBaHe Ha HH(OpMAIK B ChOTBETCTBHE
y

CBhC 3aKOHOBUTE M3MCKBaHU. Ts rapaHTHpa paBHOIIOCTABEHOCT HA afgpecaTHTe Ha MH(opMAaIuiTa (aKIHOHEPH,
3aWHTEPECOBAHM JIMIIA, HHBECTHIIMOHHA OOIIHOCT) U HE MO3BOJISIBA 3JI0YIIOTPEOH ¢ BBTpEIIHA HH(POPMAITHS.
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HH®OPMAIIHA OTHOCHO H3MBIHEHHE HA ITPOTPAMATA 3A IIPHJIATAHE HA
MEXIYHAPOTHO TPH3HATHTE CTAHJAPTH 3A JJOBPO KOPIIOPATHBHO YIIPABJIEHHE
(ITPOJIBJIKEHHE)

2. lIpunarane Ha HanuoHa/IHNs KoJeKC 32 KOPHOPATHBHO yNpaBjeHue (MPoabJKeHNe)

Cuctemarta 3a pa3kpuBaHe Ha WH(POPMANHUS OCUTYpsBa IIbITHA, HABPEMEHHA, BspHA U pa3dupaeMa nHpopManus,
KOSITO JJaBa BB3MOXKHOCT 32 OOCKTUBHM M MH(GOPMHUpPAHM pelieHus U oneHku. B JlpyxecTBoTo (pyHKIMOHHMpAT
BBTPELIHN MPABMIIA 32 U3TOTBSIHE HA TOAMIIHUTE ¥ MEXKAWHHATE OTYETH U PEJ 3a pa3KpuBaHe Ha MHYOPMALIHSL.

Jpy’kecTBOTO MOAABPKA CBOSI HHTEPHET CTPAHMLA, KOSTO ChIbpaKA JaHHU 3a J[py>kecTBOTO, 3a yIpaBUTEIHUTE
opranu M akuuoHepHaTa cTpykTypa Ha “KOPAJIO-bwarapus” AJl. Cexuusita 3a HMHBECTUTOPHU ChIbpKa
BBTPEUIHNTE HOPMATHBHU JOKYMEHTH, HH(QOpMAIKs 3a NpaBaTa Ha aKLMOHEpHUTE W ydacthero uM B OOmmoro
cpOpaHKe, CICTOBOAHNTE OTUETH 3a nocneanute 10 roquau, nHPOpMAaIys 3a H3IUIAIAHETO HA JUBHICHTH, KAKTO
U 32 3alUTa Ha JMYHUTE JaHHU. ChINaTa CeKLUs ChAbPXKA MATCPHATIHTE 3a MPEACTOSIIUTE 00IM chOpaHus Ha
akimoHepute Ha J[pykecTBoTo, MHpOpMamus 3a B3eTuTe pemieHns or OOmmuTe CHOpaHUS Ha aKIHOHEPHTE.
OOIMmIOOCTBITHY Ca JaHHM 33 MHUIMATHBUTE Ha KOMIIAHMATA, 33 OAUTOPUTE M 33 MEIUHTE, KOUTO IyOJIMKyBaT
HOBUHH 3a ['pymara.

B ceknmsTa HOBMHHM ce TpenocTaBs WHpopMmaunus 3a NepuoguuHHuTe myOnukanuum Ha JlpyecTBOTO, 3a
MIPEACTOSIIN ChOUTHS, KAKTO M BCSIKAa BaykKHA MH(pOpMaIHs, CBbp3aHa ¢ JeiHocTTa Ha J[pyxectBoro. [Ipensunen
€ pea 3a NoJly4aBaHe OT aKIIMOHEPUTE Ha AUBUJICHTH 3a NIPEIXOAHU TOIUHHU.

[MponbinkaBa MpakTUKaTa 3a M3MpallaHe Ha CBOCBPEMEHHHM OTTOBOPH Ha MUCMa M 3allMTBAHUs Ha aKIHOHEPH,
BKJIIOYHTEITHO U HA TE3H, MOIYyYCHH IO SJICKTPOHHATA IOIa H ChbXPAHSABAHETO MM B PETHCTBP, HAJUICKHO BOJACH
OT JAUPEKTOpa 3a BPb3Ka C MHBECTHTOpPHTE. BbBeleHa ¢ MpakTHKaTa He3aBUCHMO OT XapaKTepa Ha 3aJajICHHUs
BBIIPOC, OTTOBOPBT Jla ChIBPIKA MOJAPOOHO pa3siCHEHUE HA IpaBaTa Ha aKIHOHepUTe Ha XoyauHra. [loxpoGHo e
ONHCAaH PeNbT 3a HAcleAsBaHE Ha aKUU. Bcekn akumyoHep, KOMTO MO pa3iM4eH MOBOA Ce OOpbIa KbM
JpyXecTBOTO, ce yBenoMsBa MOAPOOHO 3a HErOBHTE MpaBa M MOJTydaBa MHGOPMAUMS IO PA3IMYHU BBIPOCH
OTHOCHO JACHHOCTTa M TEKYLIOTO ChCTOSHUE Ha [Ipy’KeCTBOTO, BKIFOYHMTEIHO W 3a IBIDKCHHETO HA IICHATa Ha
akiuure Ha “KOPAJIO-bwarapus™ AJl Ha Gopcara.

Kopnopatusnoro ynpasnenne Ha “KOPAJIO-Bovarapus” AJl ocurypsiBa e(exkTHBHO B3aHMOJIEHCTBHE ChC
3aMHTEPECOBAaHUTE JIMIA, KOUTO JIpy>KecTBOTO € WACHTUGHIMPAIO Karo TakuBa. llonmuTHkaTta crpsMo
3aMHTEPECOBAaHUTE JIMIA € ChoOpa3eHa ChC 3aKOHOBUTE HW3MCKBAaHHS B CHOTBETCTBHUE C INPHHIMIUTE 32
MPO3pavyHOCT, OTYETHOCT M OusHec eTuka. Pa3paboTeHa € TMOJUTHKA 32 OTYMTAaHE MWHTEPECHTE Ha
3aMHTEPECOBAHUTE JIMIA, KOUTO OCUTYPSBAT TAXHOTO IPUBIIMYAHE U rapaHTUpaT OajlaHca MEXIy Pa3BUTHETO Ha
JlpyXecTBOTO U cpeaata, B KosiTo To (yHKIHonupa. [logabpxar ce epeKTUBHA BPB3KH ChC 3aMHTEPECOBAHNUTE
muna. JIpyecTBOTO HEpHOIMYHO HH(OPMHpPA aKIMOHEPHUTE, 3aWHTEPECyBaHWTE JIMIA M HWHBECTHLIMOHHATA
OOIIHOCT MO peAnIia BaXKHHU BBIIPOCH.

“KOPAZIO-brarapus” AJl y4acTBa akTHBHO B pa3NUYHM (JOPMHU Ha B3aUMHO CHTPYIHHYECTBO C TBP)KaBHU
WHCTUTYLIMH M HENPABUTEIICTBEHW OPTaHM3AI[MH, WMAIld OTHOIIEHHE KBbM KOPIOPATUBHOTO YIpAaBICHHE B
ctpanara. KOHTpONIBT OTHOCHO Tiporieca Ha paskpuBaHe Ha uHpopmanus ot “KOPAJIO-bwarapus” AJl e
MHoOTomocodeH. Jlo TO3M MOMEHT He ca KOHCTaTHpaHU HapylIeHWs Ha paslnopenduTe M CpPOKOBETe 3a
omoBecTsBaHe. (DHUHAHCOBUTE OTYETH ce MyONMKyBaT Ha €JIeKTPOHHAaTa CTpaHMIA Ha JIpy>KecTBOTO,
HETIOCPEICTBEHO CIIe]] U3MPAIlaHeTO UM Ha PEryJIaTOPHHS OpraH U Ha O00IIEeCTBEHOCTTA, KOETO AaBa BH3MOXKHOCT
3a KOHTPOJ OT aKIIMOHEPUTE, HHBECTUTOPUTE M BCUUKH 3aNHTEPECYBaHH JINIIA.

B 3axitouenne MoxeM aa 00001muM, e neiiHocTTa Ha ynpasurennure opranu Ha “KOPAJIO-bwarapus™ A/l npe3
2023 r. e Omna B chOTBETCTBHE ¢ HanmoHamHMs KOJEKC 3a KOPIOPATUBHO YIPABJICHHWE M MEXIyHapOJHHUTE
CTaHJapTH.

Xiv



;Ié(;[;%lgﬁlsﬁgrl?ﬁ%' :AII JEMHOCTTA (ITPOJABUKEHHE) %% IH{WR}@@

31 nexemBpu 2023 r. BULGARIA

HH®OPMAIIHA OTHOCHO H3MBIHEHHE HA ITPOTPAMATA 3A IIPHJIATAHE HA
MEXIYHAPOTHO TPH3HATHTE CTAHJAPTH 3A JJOBPO KOPIIOPATHBHO YIIPABJIEHHE
(ITPOJIBJIKEHHE)

2. lIpunarane Ha HanuoHa/IHNs KoJeKC 32 KOPHOPATHBHO yNpaBjeHue (MPoabJKeHNe)

Hpernez[LT U OTYCTHT HA HU3IBJIHCHUCTO Ha HporpaMaTa YCTaHOBH, Y€ C€ Clla3BaT OCHOBHHUTC NPWHIOWIINA, a
HUMCHHO!

v JIOCTOBEPHOCT ¥ MPO3PAYHOCT OTHOCHO HACTBHIIBAHETO HA BAXKHU KOPIIOPATUBHU CHOWUTHS, CBBP3aHH C
JeiHocTTa Ha J[pyXecTBOTO;

v 3alUTa IpaBaTa Ha aKIIMOHEPHUTE U PAaBHOIIOCTABEHOTO UM TPETHPAHE;

v J0OPO KOPIIOPaTUBHO YIPaBIICHUE C 111 CTUMYJIMpaHe HHTEpeca Ha MOTEeHIUATHUTE HHBECTUTOPH;

v MpOosiBa HA JIOSITHOCT KbM J[py>KecTBOTO;

v KOHTPOIBT HA CTONAHCKaTa AEHHOCT B JIpyKECTBOTO PENOBHO CE€ W3BBPIIBA OT CIYXHTCIH Ha
BBTPELIHUS OAUT OT KOMIAHUATA-MalKa.

v Crla3BaHE HAa CTHUYHMSA KOJEKC OTHOCHO BBTPEIIHHTE E€THYHH IpaBWia 3a CTAaHAAPTUTE Ha OW3HEC

TOBCACHUC U 3a MPCAOTBPATABAHC HA 3noyn0Tpe6a C BbTpCIIHA I/IH(i)OpMaI_II/Iﬂ .

IIpe3 roauHaTa, 4pe3 CBOMTE PENOBHU 3acelaHUs YIPaBUTEIHUAT CbBET, Haa30pHUAT ChBET U HE3aBUCUMMUSAT
OfuTeH KOMUTET ChICHCTBAT 3a OCUTYpsiBaHe Ha e()eKTUBHO yrpaBiicHHe Ha J[pyKeCcTBOTO.

Cnaszena e mpolieJlypaTa 3a TpeaBapuTeaHo yBeroMsBane Ha wieHoBeTe Ha HC u YC 3a 3acemanusta u
MOIPOOHOTO M TOYHOTO MM MPOTOKOJIMPAHE.

O H3BBPIIBAHUA TCKYL] KOHTPOJ Ha Z[eﬁHOCTTa Ha JIMIOCTO, OTrOBOPHO 34 BPB3KHU C HMHBCCTUTOPUTE CC
KOHCTaTHupa:

v CBOEBpEMEHHOTO MPEICTaBSIHE HA OTICTUTE U TeKyIa nHpopmarus 1o KomucusaTa 3a puHAHCOB HAA30D,
Brarapckara ¢hormosa 6opca, Liertpamaus germo3urap. Tekymara u BbTpenIHaTa HHPOPMAIUs ce ITyOJINKYBaT Ha
cajita Ha ApyxectBoTo WwWw.Korado.bg u ce mpencraBst mpex oOIIECTBEHOCTTA 4Ype3 €IEKTPOHHATA MEIHs
www.X3news.com.

v PeoBHO BOjICHE HA PETUCTPUTE 3a MATEPHATIUTE 32 OOIIOTO ChOpaHHE Ha AKI[MOHEPHTE, 33 IIPOTOKOIHUTE
ot 3acenanusita Ha Y C u HC, nznpaTeHuTe 0TUeTH U TeKyIIU HHPOPMAIINK;
4 Cra3eHH ca CpPOKOBETE 3a MyOJIHKYBaHe Ha OQUITHATHUTE MMOKAHH 33 00IOTO ChOpaHUe Ha aKI[MOHEPUTE

U ca U3MpaTeHu yBenomiieHusTa periamentupanu B 3ITILK;

Bceuukn TpuMeceYHH, LIECTMECEYHM W TOJMUIHUAT (UHAHCOB OTYETH CE€ HW3TOTBAT B CBHOTBETCTBHE C
MextyHapOJHUTE CTaHAAPTH 3a (PUHAHCOBO OTYMTaHe, pret ot EC.

B nomrpiHenmne kbM nHpOpMaNUATa, ChbpIKaIia ce Mo-rope, M3mbIHUTEIHUIT TUPEKTOP € H3TOTBHII M IOAIIHCAT
Hexnapanust 3a koprnopatuBHO ymnpasieHue no wi. 100w, an. 7 — 9 or 3IIIILK, kosto € mpunoxeHa KbM
HACTOSIINSA JIOKJIa] M ChCTABJIsIBA HEPA3/IeNTHA YacT OT HETO.

JAuBugent

Ha pemosHoto OOmo chOpanue Ha akipoHepute, mposeaeHo Ha 21.06.2023 r., e mpuero peiieHue 3a
pasnpenensiHe Ha auBuaeHT 3a 2022 r. Ha ctoitHocT 1,316 x11. J1B.; OpyTeH quBHUAEHT 3a eqHa akims — 0.10 JB.

JuBuaeHTrTe ca M3MIaniany upe3 cucremara Ha "llenrpanen nenosutap" AJl u knonosete Ha banka JICK A/l
Wzmnamanero 3amoyHa Ha 19.07.2023 r.
HewusruiateHnTe NUBUACHTH C€ HW3IUTAIAT HA agpeca W CeAaaumeTro Ha JIpyKeCTBOTO ChIVIACHO 3aKOHOBO

YCTAaHOBCHUTC CPOKOBC U HAYUHU.

ISIN kox Ha emucusrta - BG11LUSTATI13.
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HHO®OPMALIUA 110 9J1. 187/ U YJI. 247 OT TbPI'OBCKHA 3AKOH

IIpurtexaBaHne HA coOcTBeHH akU MM OT JdpyxecTBOTO
JIpyKeCTBOTO HE NPHUTEKaBa COOCTBEHN AKIUH.

IIpurexaBane Ha akuuu Ha JIpyxecTBOTO OT 4WieHoBere Ha Ymnpasurennusa u HanzopHus cbpBer Ha
JApyxecTBOTO

KsM 31 nexemBpu 2023 r. mpeacenaternsaT Ha YnpaBuTenHus cbBeT Upxu Pxxe3nudex npurexxasa 180 Op. akiu,
yieHbT Ha YnpasutenHus cbBer CunBusi CredanoBa nputexasa 507 Op. akuuu Ha [pyxecTBoTo. UneHBT Ha
Hanzopuus ceBet EBennua MuntenoBa nputekaBa 900 Opost akuun Ha J[pyxecTtBoTo. OcTaHAIUTE YICHOBE Ha
VYnpasutennust 1 Hamzopuus ceBeT He mputexasatr akiuu win oonuranud Ha “KOPAJIO-brenrapus™ Al nim
IpaBa 3a MpUI00NBaHe Ha AKX M OOJIMrayu Ha JIpykecTBoToO.

IIpaBa Ha yieHoBere HAa YnpaBurTeaHusi ¥ Hag3opuus cbBer Aa NpuaoOMBAT aKUUM M O0JUIalMu HA
JApyxecTBOTO

B KOPAJIO I'pynara He ca mpueMaHHU IIJJAHOBE 3a NMPUI00MBaHe HAa aKLUH MM HA OIIIMHU 3a MIPUI00MBAaHETO Ha
aKIUK OT MEHUKMBHTA WM CITy’)KUTEIINTE, KOUTO IJIAaHOBE JIa C€ OTHACAT 10 akiuuTe Ha [lpyxecTBoTo. B momsa
Ha HUKOM OT ujeHoBeTe Ha YmnpasurenHus CuBer w/wim HamzopHus CbBeT He ca ydpelnsBaHU IIpaBa 3a
npuaoOuBaHe Ha oOuranuu Ha JIpyKecTBOTO.

YyacTusi Ha YJleHOBeTe HA KOPNOPATHBHOTO PHKOBOJCTBO B IPYI'H JIPY:KeCTBa

Unenosere Ha YmpasurenHus U Ham3opHUS ChBET HE y4dacTBaT B THPTOBCKH JIPY’KECTBA KAaTO HEOTPAHHUUYCHO
OTTOBOPHU CBHAPYXKHHIU. UneHoBeTe Ha YmnpaButenHus U Ham3opHust chBeT mpuTexaBaT mosede oT 25% oT
KamuTasia Ha IpyTH JPYy>KeCcTBa KaKTO CIIe/(Ba:

Wgan JIsackos Cwmaiin OOJ]
Buton OO/
Ecam OO/1
Huke-2003 OO/
Cuructpoit OO/

Kpamexkc OO/

IMpe3 2023 . HsIMa PUIOOUTH, TPUTEKABAHN U IPEXBBPIICHH aKIUH HA [[py>KECTBOTO OT WICHOBETE Ha ChBETUTE.
Yuacrue B yIpaBJICHHETO HA APYTH APYKECTBA
UnenoBete Ha YrpaButenHus 1 Haa30pHUS ChBET ydacTBaT B YIPABICHUETO HA CIICAHUTE JIPYKECTBA:

Tomam Konept o JInkon XUMT c.p.0. — 4JIeH Ha HaJ30pHUS CHBET

XVi
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HHOOPMALTUA IO Y9J1. 187 T U YJI. 247 OT ThPITOBCKHA 3AKOH (IIPOJb/I’KEHHUE)

HOFOBOPH C YJICHOBETE HA CbBETUTE U CBbP3aHU C TAX JIMIA

IIpes 2023 r. wieHoBeTe Ha YIpaBUTENHUS ChBET W/HiaM Ham3opHUS ChBET HE ca CKIIOYBAIHU C JpykecTBOTO
JIOrOBOPH, KOUTO M3JIM3aT W3BBH OONYaifHaTa My IEHHOCT MIIH CHIIECTBEHO C€ OTKJIOHSBAT OT [a3apHHUTE YCIOBHS.

JAOINbJIHUTE/IHA HHD®OPMALIHA 110 IIPH/IOKEHUE Ne 2 HA HAPE/IBA Ne 2 HA KOH

1. Wudopmarnus, 1aieHa B CTOWHOCTHO U KOJHYECTBEHO H3PAKEHNE, OTHOCHO OCHOBHUTE KATETOPHUHU CTOKH,
MPOIYKTH W/WITK MPEAOCTABEHN YCIYT'H C MOCOYBAHE HA TEXHUS JSUT B MIPUXOJUTE OT MPOAAXKOH HA EMHUTEHTa,
CBOTBETHO JHIETO N0 § 11 ot mompiaHuUTenHUTE pasnopendu Ha 3IITIIK, kaTto msa10 1 IPOMEHUTE, HACTHIIHIH
npe3 oTYeTHATa (PMHAHCOBA TOIUHA.

Wudopmanusra ce chappka B TaOIUIATA TO-I0ITY:

IIpou3Benena Peasu3supana npoaykuusi (6e3 CTOKH)
npoayKuusi, Op. _ _ |
CTOMHOCT |
KommaectBo
(Xmo1. B.)
2022 r. 2023 r. 2022 r. 2023 r. 2022r. 2023r.
Ilaneann 343 371 252 454 343 649 255773 46,712 32,036
paauaTopu
Jlupu 3a 6auHs 102 287 95951 102 287 95 951 7,535 6,519
2. WHupopmanys OTHOCHO MPUXOAUTE, paslpeleNieHH M0 OTACTHUTE KaTeTOpPHU NEeHHOCTH, BBTPEUIIHH U

BBHIIHM Ta3apu, KakTo W WHPOpMAIMs 3a HM3TOYHUIMTE 32 CHAOJAsABaHE C MaTepHalld, HEOOXOAMMH 3a
MPOM3BOJICTBOTO HA CTOKH WJIH MPEJOCTABIHETO HA YCIYTH C OTPa3siBaHe CTEICHTA Ha 3aBUCHMOCT 10 OTHOLICHHUE
Ha BCEKHU OT/IEJICH MPO/aBay WK KyIyBad/IIOTPEOUTEN, KATO B CIIydail Y€ OTHOCHUTEIHHAT JSUT HAa HAKOM OT TAX
HaAXBBPIIS 10 HA CTO OT PA3XOMUTE WM MPUXOIUTE OT MPOIaXKOH, ce MpeaocTaBsi HHGOPMAIIUS 3a BCAKO JIHIEC
MTOOT/ICITHO, 38 HETOBHUS JSUT B MPOJAKOUTE WM MOKYIIKUTE M BPB3KUTE MY C EMUTEHTA, ChOTBETHO JIMIIETO IO §
11 oT nombaHUTENHUTE pasnopendou Ha ITTTIK.

nmPuxoamn B XMJLJIEBA

Hemmnu npuxoou om npooasxcou na:

1.IIponyxuust 38,555
2.CToKH 679
3.Ycayru 40
O0110 NpPUX0aH OT JeiHOCTTA 39,274

HpI/IXOI[I/I oT npoz[axc61/1 Ha TOTOBA MPOAYKIUA U CTOKHU 11O ITa3apu:

v BwTpemen naszap - Ha cTodHOCT 722 Xuil. JieBa, npeacTasisBam 1,84 %.
BrHinen masap - Ha croitHoct 38,552 xumi. neBa, npeacrasisBamm 98,16 %, ot kouro 33,083 xww1. B, npogakou
kbM KOPAJIO AJT Yexus — 84,24 %, 1,426 xwu. 1B. npoaax0Ou KbM kiueHTH B Y Kpaitna — 3,63 %, 1,022 xu. 8.
nponaxou kpM kimeHt Cexnpan [Ipo Mucrananuu / Pymbrus/ - 2,60 %, kbM knuent Xerearoc Yurapus — 1,273
X, JB. — 3,24 %, xiuent ot ['spuums 1,256 xwn. aB.- 3,20 % u apyru 492 xui. nB.

OOmara CTOWHOCT Ha IOKYyNKHTe Ha MaTtepuaiHu 3amacu 3a 2023 r. e 18,819 xun. nB. Ilokymkute ca
KOHLIEHTPHUPAHHU B 6 OCHOBHU J0CTaBYMKa, KOUTO opmupat 70 % oT Bcnuku nokynku. OCHOBHM JJOCTaBUMIIH,
KOHUTO MPEeN0CTaBAT MaTepuany Haaxpbpisimu 10 va 100 ca:

v Bopuenuk Canasii Tuxaper /Typrus/ 9,071 xun. . nnn 48 %

4 Ipodcan bopy Yenuk /Typrust/ 1,029 xun. nB. wm 5,47 %
v Xwc OO1/Bbbarapus/ 1,158 xun. nB. wmu 6,15 %
3. HWudopmanus 3a CKIIOYEHH CHIIECTBEHH CIETKH.

IIpe3 oTuernarta 2023 T. HE ca CKIIIOYBAHM TOJIEMHU CJIEIKU U TaKHBa OT CHIIECTBEHO 3HAYCHUE 32 JICHHOCTTA HA
HpyxecTBOTO.

XVii
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31 nexemBpu 2023 r. BULGARIA

JIOIMTBJIHUTETHA HH®OPMAIIHA 110 TIPHJIOKEHHE M 2 HA HAPEJBA N 2 HA K®OH
(ITPOJIBJIKEHHE)

4, HNHdopManusi 0OTHOCHO CIEIKHTE, CKJIIOYEHU MEKAY eMUTEeHTa, ChOTBETHO JiniueTo mo § 1 ot
aonbjaHuTeTHUTe pasnopeadu Ha MK, u cBbp3anu Juna, npe3 oTYETHUS NMEePHOA, MPeIJ0KeHHs 3a
CKJII0YBAaHEe HA TAKMBA CJeJIKH, KAKTO U C/1eJIKH, KONTO €A H3BbH 00HYaifHaTa MY J1efiHOCT HJIH ChIeCTBEHO
ce OTKJIOHAIBAT OT Na3apHUTe YCIOBHS, N0 KOUTO EMHTEHTBHT, CbOTBeTHO Juumero mo § 1 or
aonbjaHuTe HUTe pasnopendu Ha 3IIIIIK win HeroBo AbLIIEPHO APYHAKECTBO, € CTPAHA ¢ MOCOYBAHEe HA
CTOMHOCTTA Ha CIEJIKHTe, XapaKTepa Ha CBbP3aHOCTTAa M BeAKa HH(popManus, Heo0XoANMA 32 OLleHKA HA
Bb3JeiicTBHETO BBPXY (UHAHCOBOTO CBHCTOSIHHE HAa EMHMTEHTAa, CbOTBETHO Jjauuero mo § 1x or
JONbJIHHTETHUTE pasnopendou Ha 3ITIIIK

[Ipe3 oTyeTHHs MepHOA HE ca OCHUIECTBSIBAHHM CIEIKH M3BBH oOMYaliHaTa aeidHocT Ha J[py»kecTBOTO M He ca
MOJTy4YaBaHU TPEIOKCHHS 3a CKII0OYBAHETO Ha TakmBa caeiku. OcBeH ¢ xommaHmsTta-mMaitka KOPAZIO A/,
UYexwus, mpe3 2023 r. JIpyKecTBOTO € CKIIF0UBAJIO CACTKU U C IPYTH CBbp3aHu auma — apyxkectso LICONHEAT,
Yexus (100% mpmepro apyxectBo Ha KOPAZIO A/l Yexus). Benuku cnenku Ha pyKeCTBOTO ChC CBBP3aHH
JIMIA ca CKIIOYBAHU ITPH 0OWYaifHUTE Ma3apHU YCIOBHUS, BKIIOUUTEIHO, HO HE CaMo, OT TJIeJHa TOYKa Ha TEXHUTE
LIEHOBH paBHHIIA. ONOBECTSIBaHE Ha CHCIKUTE ChC CBBP3aHM JIMIA, CKiItodeHH npe3 2023 r., ce chabpxa B
Benexka 16 kbM (hUHAHCOBUSI OTYET.

5. HNudpopmanus 3a cbOMTHS U NTOKA3aTeJIM ¢ HeOOMYaeH 32 eMUTEHTA, CbOTBETHO JHLeTo Mo § 11 oT
aonbJaHuTeTHUTe pasnopendoun Ha 3IITIIK, xapakTep, HMalu cbIIEeCTBEHO BJIMSHIE BbPXY AeliHOCTTA MY,
U peaJIM3UPaHUTEe OT Hero NPUXOAY M U3BBPIICHH Pa3X0/1; OLCHKA HA BJMSIHHETO UM BBPXY pe3yJaTaTure
npe3 TeKylaTa roAUHA.

IIpe3 2023 r. He ca HanUIle CHOUTHUS WK MTOKa3aTesu ¢ HeoOnvaeH 3a J{pykecTBOTO XapakTep.

6. HNudopmauus 3a caejKd, BOJAeHU HU3BLHOAIAHCOBO — XapakTep M OM3Hec LeJl, IOCOYBaHe HA
(puHAHCOBOTO BB3/IeiicTBHE HA CHEJIKHTE BBPXY JEHHOCTTA, aKO PHCKBT M MOJ3UTE OT Te3H CIEJKH ca
ChIIECTBEHH 32 eMUTEHTA, CbOTBETHO JIULeTOo 10 § 11 oT nonbanuTeHUuTe pasnopendu na MK, n ako
Pa3KpHBaHETO HA Ta3d HH(pOPMALHS € CHIIECTBEHO 32 OL[eHKATa HA (JHHAHCOBOTO ChCTOSIHHE HA eMHUTEHTA,
ChOTBETHO JIMLETO 10 § 171 oT KonmbJaHUTeNHUTe pasnopendu Ha 3ITIHK.

IIpe3 2023 r. He ca CKIIIOYBAHU CJIENIKH, BOJICHH N3BBHOAIAHCOBO.

7. Hudopmanus 3a ASUI0BM YYACTHSI HA eMUTEHTA, CbOTBETHO JIUIETO MO § 11 OT IOMbJIHUTETHUTE
pasnopendou na 3IIMIK, 3a ocHOBHUTe My MHBECTHLIMH B CTpaHAaTa M B 4YYKOMHA (B HEeHHM KHUKA,
(puHAHCOBH MHCTPYMEHTH, HEMATEPHAJHU AKTHBH M HEIBM:KMMH HMOTH), KAKTO M WUHBECTHIIUHUTE B
JSIJIOBU IIeHHU KHUKA U3BHH HEroBaTa rpyna npeanpusiTusi o CMHChJIa Ha 3aKoHA 32 CYETOBOJACTBOTO U
H3TOYHMUMTE/HAYMHUTE HA UHAHCUpAHeE.

Kem 31.12.2023 r. “KOPAIO-brirapus” AJl He mpuTexaBa Chby4acTHs B JPYTH IPYKECTBA H/WIH y4aCTHSA B
IBIIEpHU OpyxkecTBa. MH(popMarus 3a npugodbuture ot JpykecTBOTO HeMaTepHaIHN aKTUBH U UMOTH, MaIlINnHH
U ChOPBXKEHHS € ornoBecTeHa B benexku 6 1 7 0T (GMHAHCOBUTE OTUYETH.

8. I/IH([)OpMa[II/IH OTHOCHO CKJIIOYCHUTE OT EMUTCHTA, CbOTBCTHO JIULIETO 110 § 11 oT 1OMBJIHUTETHUTE
pasnopenﬁn Ha 3HHHK, OT HETOBO IBIIEPHO IPYKECTBO, B KAYECTBOTO UM HA 3aeMOIIoJIydaTe/ v, 10roBoOpu
3a 3a€M C MOCOYBAHEC HA YCJIOBUATA MO THAX, BKJIAIOYUTECTHO HA KpaﬁHHTe CPOKOB¢ 32 M3NJ1allaHe, KAKTO H
I/IH(l)OpMa[Ilrlfl 34 NPpEeAOCTABCHU rapaHIliid M MoeMaHe HA 3abJIKCHUA.

KpenuTsT otmmycHar ot ¢pupmata Maiika npe3 2016 rogusa e moraces u kbM 31.12.2023 t e Hyna 1B.

IIpe3 okromBpu 2022 r. € nosryueH HOB KpeauT oT JIpykecTBOTO Malika B pa3mep Ha 2,347 XU JIB. CbC CPOK Ha
miamane 2027 r. Kem 31.12.2023 roauna, chUusT € B pazmep Ha 2,347 XuJ. JB.
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31 nexemBpu 2023 r. BULGARIA

AOIIBJIHUTE/IHA HH®OPMAILIHA 110 PA3JEJI IVA OT ITPH/IOZKEHUE Ne 2 HA HAPEJTBA Ne 2 HA
K®H (IIPOAB/I’KEHHUE)

pr)KCCTBOTO HE € CKIIIOYBAJIO JOTOBOPHU X HE € MOEMAJIO AaHTAXKUMEHTH 3a IPEAOCTABAHE HA TapaHIIUNX 1 ITIOEMAaHE
Ha 3a1bJIDKCHUA.

HpyxecTBOTO-MaiiKa e momy4mno 3aemu Ha crorHoct 107 111 mun CZK (2022 r.: 75356 mun CZK .), c mamex
2024-2030 roauHa oT puHaHCOBH HHCTUTYHWH € JIuxBeH nporeHT 1M EURIBOR+1.55%,1M EURIBOR +0.95%.

9. HNudopmanust 3a 0THyCHATUTE OT EMHTEHT, ChOTBETHO OT Juue Mo § 11 OT JONBJIHUTETHHTE
pasnopenou Ha 3IIIIK, man oT TexHH AbIIEPHU JPYKecTBA 3aeMH, NPeAOCTABAHE HA TapaHIMUHM HJIH
NnoeMaHe Ha 3aJbJKeHHs 0010 KbM €IHO JHIe WJIH HeroBO JbIIEPHO JPY:KeCTBO, BKJIIOYHTEJIHO M Ha
CBbP3aHH JHIA ¢ INOCOYBAHe Ha HMMeHa WM HamMeHoBanne u ENK Ha numero, xapakrepa Ha
B3aMMOOTHOLIECHUATA MEXKIy eMUTEHTA, ChOTBETHO JIMLETO Mo § 11 0T JOMBbJIHHUTEHUTE pa3nopeadu Ha
3MNMNHK, uiu TeXHHTe IbIIEPHH IPY:KeCTBA U JIHMIETO 32eMOMOJIy4YaTes], pa3Mep Ha HeM3IJaTeHATa
IJ1aBHULA, JUXBEH NMPOLEHT, 1aTa Ha CKJIIYBaHe HA J0roBOpa, KPaeH CPOK HA moracsBaHe, pa3Mep Ha
M0€TO 32/ bJIsKeHNe, crienM(pUIHN YCIA0BHA, PA3JTUYHU OT MOCOYEHUTE B TA3H pa3nopenda, KAaKTo U LeJITa 3a
KOSITO €A OTIYCHATH, B CJIy4aii 4ye ca CKJII0YEeHH KaTo 1eJIeBH.

IIpe3 2023 r. JpyecTBOTO HE € CKJIIOYBAIO JOTOBOPH 3a 3aeM, B KaueCTBOTO My Ha 3aeMoJaTel, U He €
MIPEIOCTABSIIO TapaHIMK OT KaKbBTO U Ja Ouio BuA. [pyxkecTBOTO-Maika € mpenocTaBuiIo 3aeM Ha JIukoH Xuidt
Ha croiiHoct 37 mun CZK (2022 r.: 37 mun CZK.) cve cpok Ha noracsiBane 31.12.2027 r. ¢ JIMXBEH MPOLEHT OT
IMPRIBOR+1.00%, na KOPAJIO Tlonma na croitnoct 37 wmun CZK (2021 r: 37 mun CZK.) cbc cpok Ha
noracsiBaie 31.12.2024 r. u nuxBeH nporeHt 1.7% .

10. HNudopmanus 3a U3M0/I3BAHETO HA CPeJCTBATA OT M3BbPIIEHA HOBA eMHCHS IeHHU KHUKa mpe3
OTYeTHHS NMepPUo/.

IIpe3 2023 r. He € u3BbpLIBaHA EMUCHUS HAa LICHHU KHMXKA.

11. AHaJIN3 Ha CBHOTHOLIEHHETO MesK1y HOCTUrHATHTe (HHAHCOBM Ppe3yJTaTH, OTpa3eHH BbB
(uHAHCOBHSA 0TYeT 32 PUHAHCOBATA FOAMHA, U NMO-PaHO My0JIMKYBAaHU MPOTHO3H 32 Te3U pPe3yJITaTH.

JpyxecTBOTO HE € MyOJINKYBaJIo IPOTHO3HM (PMHAHCOBH pe3ynTatu 3a 2023 T.

12. AHAJIN3 U OLIEHKA HA MOJUTHKATA OTHOCHO YIIPABJIeHHETO HA (PMHAHCOBUTE PeCypCcH € MOCOYBaHe
HA Bb3MOKHOCTHUTE 32 00CIy’KBaHE HA 32/IbJIKEHUATA, €BEHTYAJTHHUTE 3aMJ1aXH U MEPKH, KOUTO EMUTEHTBT,
CHOTBETHO JinLeTo 1o § 11 oT nombianuTeHUuTe pasnopendu Ha 3IITIK, e npexnpues uiu npeacTrou aa
npeAnpueMe ¢ oOrjaex OTCTPAHIBAHETO M.

Ipe3 2023 r. Ipy>kecTBOTO € MPOIBIDKIIO CHCTEMHOTO NpHIIaraHe Ha MOJIMTHKAaTa OTHOCHO YNPABJIEHHETO Ha
(bMHAHCOBHTE pecypcH, B PE3yJTaT Ha KOETO NPUTEXaBa J0CTaThUYHO (PMHAHCOBH CPEZCTBA 3a 00CITy’KBaHETO Ha
3abiDKeHusITa cu 1 pe3 2024 r. PpkoBoacTBOTO Ha [Ipy»KECTBOTO HE CUMTA, Y€ CHIIECTBYBAT 3aIlIaXH 3a TAKOBa
TEKyIo obciIyKBaHEe, KOUTO Jia M3NM3aT W3BBH O00MUaiiHMA X0ox Ha JeiiHocTTa. CHOTBETHO, HE Ce MPEIBIDKIAT
MEpKH 3a OTCTpPaHSIBAHETO Ha TakuBa 3amiaxu. KoepHuueHTUTE 3a JHMKBHUAHOCT Ca IOCOYEHU I0-TOpe B
HACTOSIIHNSA TOKIA.

13. Ouemca Ha BB3MOKHOCTHUTE 3a peajindalniid HA UHBCCTUIMOHHUTEC HAMEPEHUSA C IMOCOYBAHE Ha
pasMepa Ha pasnoJaraeMurTe CpeacrBa U OTpadsBaHe Ha BBL3MOKHUTE NMPOMEHU B CTPYKTypatra Ha

(uHancupane Ha Ta3u JeHHOCT.

Heiinocrra Ha “KOPAJIO-bwiarapus” AJ] e HacoueHa OCHOBHO KbM YIpaBICHHE HA ChILECTBYBAIUTE
MHBECTHULUH.
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31 nexemBpu 2023 r. BULGARIA

JIOIMTBJIHUTETHA HH®OPMAIIHA 110 TIPHJIOKEHHE M 2 HA HAPEJBA N 2 HA K®OH
(ITPOJIBJIKEHHE)

14, HNudopmanus 3a HACTBIMJIM NPOMEHHM Ipe3 OTYETHHS IePHOA B OCHOBHHMTEe NPHHUHUNH 3a
ynpaB/jieHHe HA eMUTEHTa, ChOTBETHO JuueTo mo § 11 ot monbaHuTeaHuTe pasnopenou Ha 3K, u na
HeroBaTa rpyna npeanpusaTus Mo cCMHChJIa Ha 3aK0HA 32 C4ETOBOACTBOTO

He e HacTpIMIa IpOMSHA B OCHOBHUTE IIPUHIUIIM HA yIpaBieHue Ha J[py>KeCTBOTO U Ha HEroBaTa MKOHOMUYECKa
rpymna.

15. HNudopmanus 3a OCHOBHUTE XapaKTEePUCTHKH HA NPHJIATAHATE OT EMHUTEHTA, ChOTBETHO JINLETO
no § 11 or nombjanuTeaHuTe pasnopendou Ha 3IIIIIK, B nponeca Ha U3roTBsiHe HA GUHAHCOBUTE OTYETH
CHCTEMA 32 BbTPellleH KOHTPOJI U CHCTeMA 32 yIpaBJieHHe Ha PUCKOBe.

B mpomnieca Ha M3roTBsiHE HA PUHAHCOBHUTE O0TYETH 32 2023 I. BBTPEUTHUAT KOHTPOJI CE U3pa3siBa B HHBCHTapU3aIuU
Ha MaTEepHaIHUTE 3allacH, MPOBSKAAHN €ANH BT TOJUIIHO W HAa HE3aBBPIICHOTO NMPOM3BOACTBO, MPOBEKAAHH
€KEMECEYHO, C TIPOU3THYAIINTE CICTOBOIHN KOPEKIUH ChITIACHO OCTOWHOCTEHUTE HHBEHTAPU3aLMOHHHN OIHCH.

KOoHTpObT 10 OTHOLIIEHNE HA YCTAHOBEHHsI Opak Ha MaTepHAIHU 3allacy Ce M3BBPIIBA 33 BCEKU TEKYIL MECEUeH
nepuoJ. VHBeHTapu3alys Ha MapUYHUTE CPEICTBa ce IMpPaBU Ha BCSIKO TpuMmeceuwe. KbM Kkpas Ha BCska
(MHAHCOBA rO/IMHA C€ M3BBPIIBA M WHBEHTApPH3aLlMs HA pAa3uyeTH - B3eMaHHs W 3alb/DKeHHs Ha J[py»KecTBOTO.
®uHAHCOBUS KOHTPOJI C€ OCBILECTBABA TEKYIO OT CTpaHa Ha PbKOBOJACTBOTO U €/IUH IIBT TOJUILHO OT CIIy>KUTEIU
Ha BBTPEUIHMS OJUT HA KOMIIAHUATA-MalKa B CbOTBETCTBHE ¢ MeXlyHapOIHUTE CTaHJAPTH 32 BETPEIICH OIUT.

16. HNudopmanus 3a npoMeHHTe B yNIPABUTEJHHUTE H HAJ30PHUTE OPraHM Mpe3 0TYeTHATA (PUHAHCOBA
rofiNHa.

IIpe3 2023 r. HsiMa U3BBPIICHU IPOMEHHU B ChCTaBa Ha YmpaBureieH cbBeT U Haazopen cbBer. C penieHue Ha
OCA ot 14.02.2023 roguHa uMa npoMsiHa B cbeTaBa Ha OJUTHHUSI KOMUTET.

17. Nudopmauus 3a pasMepa Ha BBb3HATPAXKIEHHATA, HArpaguTe M/WIM IOJ3UTE HA BCEKH OT
YJjieHOBeTe HA YNIPABUTeJTHHTE H HA KOHTPOJIHUTE OPTaHH 32 0TYEeTHATA (PUHAHCOBA FOANHA, U3IJIATEHH OT
E€MHTEHTA, KOHTO He ¢ MyOJMYHO JPY/KEeCTBO, ChOTBETHO JIHLETO N0 § 171 0T JONbJIHUTEIHHTE pa3nopendn
Ha 3K, 1 HeroBu AbLIEPHHU APYKeCTBA, HE3ABMCUMO OT TOBA, 1AJM A OMJIM BKJIIOYEHH B Pa3XoAuTe
HAa €MHTEHTa, KOHNTO He e Nmy0JMYHO APYKeCTBO, CHOTBETHO JHIETO M0 § 13 OT JONBIHHTETHHTE
pasnopendou Ha 3IMIK, nin npousTuyat ot pasnpeaeeHue Ha ne4aadaTa, BKIOYUTEIHO:

a) MOJIy4eHH CYMH U HeMapH4YHU Bb3HATPAKICHHUS;

0) YCIOBHM WA Pa3CPoYeHH BB3HATPAXKAEHHs, BBL3HMKHAJIM Tpe3 TOAMHATA, AOPH M aKo
Bb3HATrPa’KAEHHETO Ce IbJKH KbM M0-KbCeH MOMEHT;

B) CyMa, IbJKHMAa OT €MHTEHTAa, KOHTO He e My0JHM4YHO APYKecTBO, CbOTBETHO Juuero mo § 1x or
aonbjaHuTeTHUTe pasnopendu Ha 3ITIIIK, niu HeroBu IbIIEPHH JpPYyKecTBAa 32 M3IJIAILAHEe HA MEHCUM,
o0e31eTeHHs NP NeHCHOHNPAaHe WM APYTH NOA00HH 00e31eTeHus.

BB3HarpaxJieHHeTo Ha WICHOBETE HA YIIPABUTEIHUTE U KOHTPOJIHU OPTaHM € KaKTO CIIe/Ba:

. UneHoBeTe Ha YIPaBUTEJIHUS ChBET BKIIOYBAT V3IIBIHNUTENICH TUPEKTOD, [ TaBeH CUETOBOAMTEN U WICH,
koiTo He e cayxkuten Ha KOPAJIO bwirapus AL, Ho e ciyxuten Ha ['pynara. Be3narpaxxaenusita, KOUTo Te
TIOJTydaBar 3a W3IIbIHEHHUE HA TPYAOBHUTE CH 33ABJDKEHUS ca oroBecTeHH B benexxka 16 ot puHaHcOBUS oTUeT. 3a
TAXHaTa pojis Ha wieHoBe Ha YC Te mosydaBar Bb3HarpaxaeHue or 16.09.2021 cerimacHo pelieHue Ha
OC/15.09.2021 r. B pa3mep Ha 9 XWII. JIB. - BCEKH OT WICHOBETE B TOIMIICH pa3Mep.

. JlBaMa OT uJieHOBETe Ha HA/I30pHUS CHBET ca M0Jy4YaBaJid Bb3HarpaxaeHue npe3 2023 r., KaTo BCEKH OT
TAX € MOJYYIJI Bb3HArpaXkIeHHe Ha CTOMHOCT 23 XWIL. JIB., IBaMa OT WICHOBETE Ha HaJ30PEH CHBET Ca MOIYIHIH
BB3HATPAKICHUS 32 TAXHATa poist Ha wieHoBe Ha HC - Te momydyaBaT Bp3HarpaxaeHue ot 16.09.2021 ceriacHo
pemenne Ha OC/15.09.2021 . B pa3mep Ha 9 XWII. JIB. - BCEKH OT YICHOBETE, 3aII0TO ca CIIy>KUTENH Ha [ 'pynara.
HewusmatennTe Bb3HarpaxkaeHus kbM 31 nekemBpu 2023 1. ca Ha CTOWHOCT 8 XHJI. JIB.

XX
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31 nexemBpu 2023 r. BULGARIA

AOIIBJIHUTE/IHA HH®OPMAILIHA 110 PASJEJI IVA OT ITPH/IOZKEHUE Ne 2 HA HAPEJTBA Ne 2 HA
K®H (IIPOAB/I’KEHHUE)

18. 3a ny0JuYHMTe ApyxKecTBAa — HH(pOpPMaNHs 32 NPUTEKABAHM OT YIEHOBETe HA YIIPaBUTETHUTE U
HA KOHTPOJIHMTE OPraHH M MPOKYPUCTHUTE AKIMH HA eMUTEHTA, BKJIIOYUTEIHO AKIUUTE, IPUTEKABAHH OT
BCEKHM OT THX NOOTAEJHO M KATO MPOLEHT OT AKIMHTE OT BCEKH KJIac, KAKTO W NMPEAOCTABEHH UM OT
e€MHUTEHTA ONUMH BbPXY HEroBH LIEHHHM KHHM:KAa — BHJ M pa3Mep Ha LIEHHHTe KHHM:KAa, BbPXY KOUTO ca
yupeAeHH ONMIUHTE, IleHa HAa yYNpakKHsABaHe HA OMIUHTE, MOKYNMHA I€HA, AKO MMa TaKaBa, H CPOK Ha
onmuuTe.

KsM 31 nexemBpu 2023 r. mpeacenaternsaT Ha YnpaBuTenHus cbBeT Upxu Pxxe3nudex npurexxasa 180 Op. akiu,
yieHbT Ha YnpasutenHus cbBer CunBusi CredanoBa nputexasa 507 Op. akuuu Ha [pyxecTBoTo. UneHBT Ha
Hanzopuus copBer EBenna MunreHoBa npurexasa 900 Opost akuuu Ha npyskectBoTo. OCTaHaIMTE 4JICHOBE Ha
VYnpasutennust 1 Hamzopuus ceBeT He mputexasatr akiuu win oonuranud Ha “KOPAJIO-brenrapus™ Al nim
IpaBa 3a MpUI00NBaHe Ha AKX M OOJIMrayu Ha JIpykecTBoToO.

19. Nudopmauus 3a H3BECTHHUTE HA [PYKECTBOTO JAOTOBOPEHOCTH (BKJIIOYHMTENHO U CJiejJ
NMPUKJIOYBaHe HA (UHAHCOBATA TOJMHA), B Pe3yJTAT HAa KOHTO B ObjAell MepPHOA MOraT Aa HACTBOSAT
NPOMEHH B NPHUTEKABAHUSI OTHOCHTeJeH A AKIMH WJIH O0JIUralyy OT HACTOSIIUM AKIHMOHEPH WJIM
o0IUranuoHepH.

TakuBa TOTOBOPEHOCTH HE Ca M3BECTHHU Ha J[py»KecTBOTO.

20. HNudpopmanus 3a BUCSAIIM cbAe0HU, AIMUHUCTPATHBHY WJIH apONTPaKHU NPOU3BOICTBA, Kacaelln
3abJIsKeHHs] MJIH B3eMaHHUsI HA eMHTEHTA, CbOTBETHO JIHIETO MO0 § 1/1 0T JONbJIHUTETHUTE Pa3nopeadu Ha
3MHIIIK, B pasmep Haii-manko 10 Ha cTO OT coOCTBeHHSI MY KaNUTAJ; aAKO 001IATA CTOWHOCT HAa
3abJIKEHUSATA MM B3eMAHHATA HA eMUTEHTA, CbOTBETHO JIMLETO 10 § 11 0T JONbJIHNTETHUTE pa3nopeaon
Ha 3K, no Bcuuku odpa3yBaHu NPOU3BOACTBA HAAXBBPJIA 10 HA cTO 0T COOCTBEeHHsI My KAaIIUTAJI, Ce
npeacTaBst HHGOPMAIUS 32 BCIKO NPOU3BO/ICTBO MOOT/IETHO.

Kem 31 nmexemBpu 2023 r. JIpy’KeCcTBOTO HsIMa BHUCSIIM CHACOHHM, aJMHHHCTPATHBHU WIH apOUTpaKHU
MIPOU3BO/JICTBA, Kacaellll 3aIbJDKEHUS B pa3Mep, Haasumasail 10 % oT coOCTBeHUS KamuTal.

21. 3a l'[yﬁ.]'[l/l‘l]-ll/lTe ApYyKeCTBAa — MMEHA HAa AMPEKTOpa 3a BPbL3KH ¢ MHBECTUTOPA, BKIIOYUTEJIHO
Tenecbml, CJICKTPOHHA MoIa U aapec 3a KOPECMOHACHIIUS

JIute, oTroBOpHO 3a BpB3KK C MHBECTHTOpHUTE, € CHexaHa IlerpoBa baituesa,

azapec 3a kopecnonaeHus: rp. Ctpaxkuna, yin. “I'magcton™ Ne 28

e-mail: snezhana.baycheva@korado.bg, ten. 06161 4245

22. Hedunancosa aexnapanus mo 4i. 41 ot 3akoHa 3a c4eTOBOACTBOTO — 32 (JMHAHCOBU OTYETH HA
HHIUBHAYATHA OCHOBA, ChOTBETHO MO WiI. 51 oT 3aKkoHa 3a C4eTOBOACTBOTO — 32 (JMHAHCOBH OTYETH HA
KOHCOJMIUPAHA OCHOBA, KOTATO € MPHJI0KUMO.

23. Jpyra undopmanus no npemeHKa Ha IpyKecTBOTO.

IIpomenu B HeHaTa Ha akuuuTe Ha /[py:KecTBOTO

Bceuuku akuuu Ha eMUTeHTa ca peructpupanu u ce Teprysat Ha “bbJITAPCKA ®OHIAOBA BOPCA — CO®UA”
A]l, cerment “Tlpemuym”.

Bpoii akipn B 00pwinenue — 13,168,614,

Emurent: »KOPAJIO-bwarapus AJ]

Bopcos kox: KBG (4KX)

ISIN xox: BG11LUSTAT13

3a nepuona 01.01.2023 r. —31.12.2023 r. emucusTa akiuy € OMia ThpryBaHa, KakTo CJIe/Ba:
Obopor /1B./: 315 326

ITpexBbpieH obem: 64 825

Bpoii cnenku: 352

XXi
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31 nexemBpu 2023 r. BULGARIA

JIOIMTBJIHHTETHA HH®OPMAIIHA IT0 PA3JEI IVA OT ITPHIOKEHHE No 2 HA HAPEJIEA M 2 HA
K®H (ITPOJABIKEHHE)

ITo nannu Ha B®b npoMeHuTe B 1ieHaTa Ha akiuuTe Ha J[pyxecTtBoTo kbM 31.12.2023 r. ca kakTo cneqBa:
v MuHUMaHA — 4.06 JIB.

4 MakcumainHa — 6.40 1B.
v cpenna — 4.924 ns.
v nocnenHa — 4.06 nis.

JpyXecTBOTO € IoJaBajio B CPOK M3MCKBaHATa OT 3aKoHa IyonmyHa nHpopMmanus kpM Kommcus 3a puHaHCOB
Haj30p U benrapcka ¢oHnoBa 6opca. ChllaTa € Ha pa3NoIoKeHHE Ha aKIIMOHEPH M MHBECTUTOPH Ha caiita Ha
apy»xectBoTo - Www.korado.bg u www.x3news.com

,KOPAJIO-boearapus” AJl cb3HaBa, 4e MNOIABPKAHETO Ha JOBEPHUETO W CUTYPHOCTTAa HA aKIMOHEPUTE,

CIIYKUTCIIUTE, KIIMECHTUTE U BCUYKU XOpa, C KOUTO pa6OTI/I, KaKTO U Ha 06HIHOCTI/ITC, B KOUTO pa3BHBa ﬂeﬁHOCTTa
CH € U3KJIIOYUTCIIHO BAXKHO 3a NOCTOSIHHOTO PAa3BUTHUC U yCII€Xa HAa KOMITaHUATA.

[Ipomenute B ieHaTa Ha aknuuTe Ha JpyxkectBoTo mpe3 2023 r. ca MOKa3aHU B cileqHaTa rpaduka:

or: | o10120237] | Ae: | 311220237

LACH: 01.01.2023 - 19.12.2023 - gHesHa rpadmka

19.12.2023 OT=: 4.06 Mue: 4.06 Makc: 4.06  3ate: 4.06

6.4
6.2
6.0

5.6

5.4

5.0
4.8
4.6
4.4
4.2

4.0

15K
10K
SK
oK

HpyxectBoTo cBoeBpemeHHO ¢ mpenaBaio Ha KOH u BOB HopmaTtmBHO ompeneneHaTa uHpoOpMamus B
CHOTBETHHUTE CPOKOBE.

AHAJIU3 H PABACHEHHUE HA UH®OPMAILIUATA 110 ITPH/IOKEHUE 3 HA HAPE/IBA Ne 2 HA KOH

1. Undopmanus OTHOCHO LIEHHUTe KHHKA, KOUTO He ca AONMYCHATH 10 ThProBUsl HAa pery/iMpaH mas3ap B
Peny0auka Bbarapus wiau apyra abp:kaBa 4jieHKa.

KoM 31.12.2023 1. [IpyKXeCcTBOTO HE € U3aBaJIO [IEHHU KHIXKA, KOUTO HE ca JIOMyCHATH JI0 ThPTOBHS Ha peryIupaH
nma3ap B PemyOnuka bearapus nnm apyra qpprkaBa djeHKa

2. Undopmanys 0OTHOCHO NPSIKOTO M HENMPSIKOTO NPHUTEKABaHe HA S HA CTO WJIM MOBeYe OT MpaBaTa Ha rjiac
B 00110TO cbOpaHue Ha JIpysecTBOTO, BKJIIOUMTEIHO JAHHH 32 aKIHOHepHTe, pa3Mepa Ha ASJIOBOTO UM
ydyacTve M HAUHHA, M0 KOWTO ce MPUTeXKaBaT aKIUUTe.

IToseue ot 5 % oT akumure Ha [Ipy’XeCTBOTO ce MpHUTEKaBaT MPSAKO eqMHCTBEHO oT akiuoHepa KOPAJIO a.s.
PEITYBJIMKA YEXW . To3u akimonep e Brucad B Pernctepa Ha Mecren cvx — XPAJIELL KPAJIOBE, Paznen
,,b*, [Taptuna 1500, nata Ha BoucBane — 01.09.1996 ronquna, EMK 25255843 /mo cucrema Ha Pemmy6inka Yexus/
cwe ceqanmie u aapec Ha ynpasinenue — PEITYBJIMKA YEXUS, rpan YECKA TPIIEBOBA, Oxpsr — YCTU
nag OPJINIU, ynuna ,,BPYKU XYBAJIKY Ne 869, momiencku kox — 560 02.
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AHAJTH3 U PA3SICHEHHE HA HH®OPMAIIHATA 110 I[TPHIOKEHHUE 3 HA HAPEJIBA Ne 2 HA KOH
(ITPOJIBJIKEHHE)

PasMepbT Ha akIMOHEPHOTO y4acTHe Ha TO3W akmuoHep kKbM 31.12.2023 1. e 10 817 923 6pos akumu, KOETo
cbertaBisiBa 82.15% ot oOmusiT Opoit akium Ha J{py»kecTBOTO.

3. /laHHH 32 aKIMOHEPHTe ChC CIEHATHI KOHTPOJHH NPAaBa M ONMCAHUE HA Te3H Npasa.
JpyXecTBOTO HAMa aKIIMOHEPH ChC CHECIUATHA KOHTPOIHH MPaBa.

4. Cnopa3yMeHus MeKIYy AKIIHOHEPUTE, KOUTO ca U3BeCTHU HA J[pyKecTBOTO M KOMTO MOTaT 2 10BeAAT A0
OrpaHUYeHHs B MPEXBBPJISHETO HA AKIUHU HWJIH MPABOTO HAa IJiac.

Ha /Ipy>kecTBOTO HE ca M3BECTHH U TO HE € YBEIOMSIBAHO 3a CIIOPA3yMEHUSI MEXIY aKIMOHEPH, KOUTO MOTaT aa
JIOBEZIaT MO OTPAaHNYEHHS B IPEXBHPIISTHETO HA aKIIMH W/WITH [IpaBa Ha IJIac.

5. CriecTBeHu 10roBopu Ha JIpyxecTBOTO, KOUTO MOPAXKIAT JeliCTBUE, H3MEHSAT Ce MJIU Ce MpeKpaTaABaT
nopagd NpoMsiHA B KOHTPoJa Ha JIpy:KecTBOTO MPH OCBHIIECTBABaHe HAa 3abJIKUTEJIHO THProBo
npejJjarade, u nNocjeIunuTe OT TAX, OCBEH B CIyYanTe KOraTo pa3sKpMBaHETO HA Ta3u HHPOPMALUS MoKe
Ja NPUYMHHU CEPHO3HHU Bpeau Ha /IpyecTBOTO; H3K/IIOYEHHETO 10 MPeAX0AHOTO H3peueHHe He ce MpuJiara
B cJy4anTe, Korato JIpy:kecTBOTO e 11BKHO 1a paskpue uHGOpMaNHUATA N0 CHJIATA HA 3aKOHA.

I[py)KGCTBOTO HiMa CKIIFOYCHU IOTOBOPH, KOUTO J1d OTTOBApAT Ha BUJlA U XapaKTepa OIMCAH B HACTOANIATA TOYKA,
BKJIFOYUTCIHO U Aa NOpaKaatT HeﬁCTBHeTO CH IIpHU Bb3HUKBAHCTO Ha TC3U YCIIOBUS.

ITPOTHO3A4 34 BBAEILIOTO PA3BHTHE HA /IPYKECTBOTO

P’BKOBOI[CTBOTO CH € IIOCTAaBUJIO CIICAHHUTC OCHOBHH IICJIH, KOUTO Ja 6’B,Z[aT MOCTUTHATH IPE3 2024 r.:

v 3ana3BaHe U yBeJIHYaBaHe HA IMPOU3BOACTBEHUS KalalUTeT

v TbpceHe Ha HOBM NMAapTHROPH 3a MOBHINIABaHE Ha MPOJAXOWTe Ha OBIATAapCKHs Ma3ap M TO IVIABHO Ha

pasraTOpUTE MPOU3BEJCHH IO HOBA TEXHOJIOTHSI.

v 3ama3BaHe Ha Jiella B TPrOBUATA C OTOIUIMTENHU Tejla Ha ObIrapckus masap.

v INonneprkaHe Ha onTHManeH obeM MpoaaxOn Ha TEPUTOPHUUTE, KBJIETO Hanocne bk npoaasa "KOPA J10-
Benrapusa" AJl (Pymbaus, @pannus, Yarapus, Tyauc u ['sprms)

v ITpHO M3MOA3BaHE HA MPEAUMCTBOTO, IPOU3TUYAIIO OT WIEHCTBOTO B rpynata KOPAJIO.

“KOPAIO-bparapus” AJl ce ctpeMu KbM BHCOKH CTaHAAPTH B ACMHOCTTA CH, KaTO UMa LeJ JAa MOANbpKa U
pa3BUBa IBJITOCPOYHO 3aBOIOBAHHUTE CH MO3MIIMK B KOHKYPEHTHATa cpeia, B KOsATO € m30pamo na paboru. Hue
rmoeMamMe aHTQ)KUMEHT J1a JTOTIPHHACSAME 3a YCTOHYHMBOTO pa3BHTHE Ha 00mecTBOTO. TOBa M3MCKBA MIOCTUTAHETO
Ha OayaHC MEXIy KPaTKOCPOYHHUTE M IBITOCPOYHHTE HHTEPECH W OTYMTAHE Ha BCUYKHTE HKOHOMHUYECKH,
€KOJIOTHYHH U COIUAITHU ChOOpaKeHUS TP B3EMaHETO Ha OM3HEC PEUICHUS.

XXiii



;Ié(;[;%lgﬁlsﬁgrl?ﬁ%' :AII JEMHOCTTA (ITPOJABUKEHHE) %% IH{WR}@@

31 nexemBpu 2023 r. BULGARIA

OTI'OBOPHOCTH HA PBKOBO/JCTBOTO

Cropen OBITapcKOTO 3aKOHOJATEICTBO PHKOBOJICTBOTO CIIC/ABA J1a M3TOTBSI (PMHAHCOB OTYET 32 BCAKA (PMHAHCOBA
rofiiHa, KOWTO Ja JaBa BSIpHa M 4YeCTHA IPEACTaBa 3a HMYIIECTBEHOTO W (DUHAHCOBOTO CHCTOSHHE HA
JIpy»KecTBOTO, KAKTO M 3a MOJy4eHHs (PUHAHCOB PE3yNTAT U MPOMSHATA B MAPUYHUTE MOTOLH B ChOTBETCTBHE C
MC®O.

P’bKOBOZ[CTBOTO TIOTBBPKAABa, 4€ € MIpuilarajio Imocja€aoBaTCIIHO aJAC€KBaTHA CYETOBOJAHA IIOJIMTHUKA H, Y€ IIPHU
HU3roTBJAHCTO HA I'OAUIITHUA (1)I/IHaHCOB OTYeT KbM 31 JACKEMBpU 2023 T., € CIIa3€H NPpUHIUI'BT HA MPCANA3JINBOCTTA
Ipyu OLICHKAaTa Ha aKTUBUTE, MTACUBUTE, MIPUXOAUTEC U pa3XoqUTe. PBKOBOICTBOTO CHILO Taka IMOTBBpIKIAaBa, 4€ CC
€ IPUABbPIKAJIO KbM JEeHCTBAIIUTE CYCTOBOJHU CTaHJapTH, KaTo (1)I/IHaHCOBI/I$IT OTYET € U3rOTBCH HAa MPUHIUIIA HA
HeﬁCTBaHlOTO npeanpusiaTuc.

PbKOBOICTBOTO HOCH OTTOBOPHOCT 3a MPAaBUIIHOTO BOJACHEC Ha CUHETOBOJAHUTC PCTUCTPU, 3a IICJ'ICC’BO6pa3HOTO

yIpaBlIeHWE Ha aKTUBUTE M 3a IPEINPHEMAHETO HAa HEOOXOAMMHTE MEPKH 3a M30sATBaHE M pa3KpUBAaHE Ha
€BEHTYaJIHH 370YIIOTPEON U APYTH HEPETHOCTH.

Digitally signed by

gp’m Pixesnnyex Irzhi Irzhi Rzheznichek
3IIBJIHUTCIICH )II/IpeKTOp . .
“KOPAJJO-bwarapus™ A/l RZ h eznic h e k I132a.t2e3; égzjog?’ol)?
rp. Crpaxuia o
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JEKJIAPALIUSA 3A KOPIIOPATUBHO YIIPABJIEHUE 3A 2023 r.
Ha ,KOPAJIO - bbarapus® A/l

Honynoanucanusr,

Hpxu Pxe3nnuex, B KaueCTBOTO cH Ha npezactasisBail , KOPAJIO - bbarapus” AJl, npyxecTBo, yUpeieHo U
CBIIECTBYBAILO CBHIJIACHO 3akoHHMTe Ha PemyOnuka Bwirapus, chc ceanuine U aapec Ha ymnpasjieHHE B OO
Benmko TepHOBO, 001m1. CTpaxuna, rp. Ctpaxura 5150, yi. ,,I'magcror” Ne 28, Burcano B ThproBCKust peTHCTBP
kbM Arennus mo BuucBanuaTa ¢ EUK 814190902 (raprdaHo mo-xomy ,,Jpy:kecTBoT0”),

JAEKJIAPUPAM CJIIEJHOTO:
CbUIHOCT M MpeAMeT Ha JeK/IapanusaTa 3a KOPNopaTUBHO yNpaBJieHHe

Hacrosimata  mexmapaitiss 3a KOPIOPAaTHBHO YIIpaBlicHHe (HapudaHa T0-710iy ,Jlexiapanusita”) e
M3rOTBEHA B CHOTBETCTBHE C M3MCKBAHMATA 33 pasKpuBaHe Ha nuH(opmanus ceriaacHo 4i. 100H, an. 7 u 8
ot 3IIHK u un. 40, an. 1 u 2 or 3aKkoHa 32 CUETOBOJCTBOTO M MPEACTABIIsIBA HEpasjeliHa 4acT OT
TOUIIHUS JIOKIIA] 3a NeitHocTTa Ha [pyxkectBoTo 3a mepuoaa 01.01.2023 r. —31.12.2023 r. (HapuuaH mo-
aony ,OtderHusAT mepmox ). Jleknapanusrta Head  NPENOCTaBSHETO Ha HMHGOPMAIMS OTHOCHO
BbBeJCHUTE B Jpy’)KECTBOTO IO-BUCOKM KPUTEPHHM M CTaHAApTH B 00JacTTa Ha KOPHOPAaTHBHOTO
ynpasjeHue, Kouto [IpyKecTBOTO Bb3HaMepsiBa Ja MOANBbpKAa M 3a B Objelle. B u3mbiHeHue Ha
3aKOHOBHTE M3MCKBaHMs Jlpy>kecTBOTO myOnnKyBa JleknapanusaTra Ha HHTEPHET CTPaHHIATa CH Ha aJpec:
www.korado.bg.

IpuabpxaHe KbM KOAEKC 32 KOPIOPATHBHO yNIPaBJIeHHE

JpyXecTBOTO ce€ PhKOBOAHU OT MPHHIMITUTE Ha JOOPOTO KOPIIOPATUBHO yIpaBieHue. ChIIIacHO pelIeHue
Ha YC na [IpyxectBoTo, cuntano ot CenremBpu 2017 T., JIpyKecTBOTO cma3Ba MO LEIechO0pa3HOCT
Hanmonanuust xoneke 3a xopropatuBHo ynpasieHue (HKKY). Karo unen na I'pymara KOPAJIO, to
CIa3Ba BCEKH €JMH U BCUYKU BBTPEIIHO-TPYNIOBH aKTOBE, OTHACSIIHU CE IO KOPIOPATUBHOTO YIpaBJICHUE.
Te3u akTOBE BKJIIOYBAT, OCBEH OCTaHAINTE, U:

(a). INonmTHKa 32 KIIFOYOBHUTE MPUHIIMIK HA KOPIIOPATHBHOTO YIIPABJICHHE;
(6). EtudeH xomekc; u
(B). IlpaBumia 3a HeJOIyCKaHE HAa KOPYMIIMOHHHU MPAKTHKH.

[Tocouennte BHTPEUTHO-TPYTIOBH aKTOBE ca pa3pabOTEeHH B CHOTBETCTBHE C JHCTBallaTa HOPMATHBHA
ypenoda, paznopenoure Ha ycraBa Ha [[pyxectBoro, HKKY u mpuHImmure 3a KOpmopaTUBHO yIpaBlIeHUE
Ha OpraHu3anusaTa 32 HKOHOMHYECKO CHTPYAHHYECTBO W pa3BUTHE. Upe3 MpuiaraHeTo Ha Te3W aKTOBE
JpyXecTBOTO OCHUTYpsIBa B IThJIHA CTEIICH CIIa3BaHETO Ha HaW-IOOpUTE MPAKTHKH U CTAHIApTH B cepara
Ha KOPIIOPATUBHOTO YTIPABIICHHUE
JpyXecTBOTO IpHIIara CICIHHUTE 3aIbDKUTEITHA NU3UCKBAHHS:

e  3amIuTa MpaBaTa Ha aKIMOHEPHUTE;

e OCHTYpsIBAHE Ha CIPaBEAJIMBO TPETHPaHE HAa BCHUYKH aKIMOHEPH, HE3aBUCHMO OT Opos Ha
aKIMUTE, IPUTEKABAHU OT TAX;

e TIIpH3HABAaHE IIpaBaTa Ha 3aMHTEPECOBAHWTE CTPAHH M HACHPUYABAHE CHTPYTHHUYECTBOTO MEXKIY
JpyXecTBOTO M 3aMHTEPECOBAHUTE CTPAHH;

e OocuTypsiBAHE Ha CBOEBPEMEHHO M TOYHO pa3KpUBaHE Ha MH(GOPMAIMS 110 BCHYKH BBIIPOCH,
CBBbp3aHu ¢ JIpy’KeCTBOTO, BKJIIOYHUTEIHO O OTHOIIEHHE Ha HErOBUTE (DMHAHCOBU DPE3yNTATH,
HUMYIIECTBO U YIIPABICHUE;

e  ocurypsiBaHe Ha e()eKTHBEH KOHTPOJI BbPXY YIPaBUTEIHUTE U HAA30pHH OpraHy Ha [Ipy»KecTBOTO
1 OTYETHOCTTA MM TIpeJ] aKIMOHEPHTE.
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3. [Ipunaranero Ha cTaHAAapTUTE 3a JOOPO KOPIOPATHBHO YIPABICHHUE CE OCHINECTBSIBA HA MPHHIUIA

., cnaseaii unu obscuaeai”’. ToBa M3UCKBA B Cllydyail Ha OTKJIOHEHHME OT CTAHIAPTUTE KOPIIOPATHBHOTO
PBKOBOACTBO Ha JIpy>KECTBOTO Jla U3SCHSABA MPUUMHHUTE 3a TOBA OTKJIOHEHHE U Jia T omoBecTsBa. IIpe3
Otyernus Ilepron He ca W3BECTHH JOIYCHATH OTKIOHEHUS M HE Ca HAJNWIEC WHIUKAIWH 32 BB3MOXKHH
OTKJIOHCHHUS.

B nomrpiaHEHNE KBM OCOYEHHUTE BHTPELIHO-TPYIIOBU aKTOBE B J{pyKeCcTBOTO ca pa3paboTeHH 1 e()eKTHBHO
JCHCTBAIIN CICIHUTE MOIUTHKH U JOKYMEHTH, OTHACSIIN CE JO KOPIOPATUBHOTO yNPABICHUE:

(a). IlpaBmia 3a JeHHOCTTa Ha YIIPABUTEIHUS CbBET U HA30PHHUS CHBET (HAPHIAHH MO-T0JIy ChOTBETHO
”yC” Hu ”HC”);

(6). Cucremu 3a BBTpPEIICH KOHTPOJ, YIIPABICHUE Ha PUCKA U (PHHAHCOBO-MH(OPMAIIOHHA CHCTEMA,
(8). llomwmruka Ha BR3HArpaxaeHusTa Ha wieHosere Ha YC u HC; u

(r). IlonmmThka Ha MHOrooOpa3We 10 OTHOIIEHHE Ha PBKOBOAHUTE, YNPAaBUTECIHUTE M HAA30PHUTE
opranu B [IpyskecTBOTO.

Hpe3 OT4eTHUS nepuoa HE € AOINYCKAHO KaKBOTO M Ja OMJIO OTKIIOHCHHE OT M3MCKBAHHUATA HA TE3H
APYKECTBCHH aKTOBC.

B JlpyxectBoTO € BHeApeHa CucteMa 3a ympasiaeHue Ha kayecTBoTo ISO 9001:2015, xosiTo rapanTupa Bce
110-700pO KauecTBO Upe3 HEMPEKbCHATO IO00psBaHe HA YIPABICHUETO HA IPOLIECUTE.

CucreMa 3a BbTpelleH KOHTPOJI

B JlpyxecTBOTO € uM3rpajieHa u JeicTBa CUCTeMa 3a BbhTpelleH KoHTposl. OnepaTuBHATa JEHHOCT B Ta3H
00acT ce M3BBPIIBA OT CIIEIHAIN3UPAHO BETPEIIHO-TPYIOBO 3BeHO — OTaen ,,Bbrrpenien oaut”, KoWTo e
Ch3I3JCH B CTPYKTypaTa Ha MaxkopuTapHus akuuonep KOPAJIO a.s., Uemika Peny0iuka 1 OChIICCTBSIBA
JeHOCTTa B TpymnaTa. JJeffHOCTTa My ce M3BBPINBa CHITIACHO OAWTCH IUIAH, M3TOTBSH HAa TOJUINHA 0a3a,
KOHTO ChIbpKa OMHCAHWE Ha MPEIBIDKIAHWUTE OJUTHU aHTaXXHMEHTH I10: MpeaMeTeH 00XBaT, BpeMeBa
paMKa, OpraHM3aTOPH U YYACTHHUIIM B aHTOKUMCEHTA; U OYaKBaHU PE3YNTATH. 3a MPHUKIIOYCHUS OJUTCH
araxkumeHT OTen ,,BeTpemnieH oquT” U3roTBs JOKJIAl, B KOWTO ce M3JIaraT HalpaBeHHUTE KOHCTATAIINY,
MIPEUIOKEHUETO KOPEKTUBHI MEPKHU U TTOCIICABANINTE ICHHOCTH, IPEIBUICHH 3a H3BBPIIBAHE CIICI] OJTUTA.

Otnen ,,BpTpenied oauT” 0TYUTA AEHHOCTTA CH MPEJ] OAUTHUS KOMUTET Ha J{pykecTBOTO. OTYUTAHETO Ce
M3BBPIIBA TEKYIIO Ha PEIOBHUTE M HM3BBHPEIHHWTE 3acefaHus Ha oguTHUS KoMmuTeT. O6oOmeHHWe Ha
KOHCTaTallUWTe Ha OAWUTHHUS KOMHTET OT oTuuraHero Ha Otaen ,BpTpemieH oqut” ce M3BBPIIBA upe3
€XKEroJIHHS JIOKJIa]| 3a JIeHHOCTTa Ha OJAMTHUS KOMHTET, KOMTO C€ M3rOTBS M IpeJyiara 3a oJ00peHue ot
001110TO ChOpaHue Ha aKIHOHEpHUTE Ha JIpyKecTBOTO (HapUYaHo mo-aoiy ,,0C”).

B npomeca Ha (I)I/IHaHCOBOTO otunuTaHe 3a OTYETHUS nepuoa BBTPCHIHUAT KOHTPOJ CC HU3passiBa B
HWHBCHTapHU3alunu / MPOBEPKU Ha MATCPUATHUTC 3alldCH, HE3ABbPIICHOTO IPOU3BOACTBO W MAPUYIHHUTE
CpCACTBA, KOUTO CC IMPABAT Ha PCTyJIPCH MNEPHUOJ (MGCG‘IHO HJIK Ha BCAKO ’I‘pI/IMeCC‘II/Ie). KoM Kpas Ha
BCiIKa (1)I/IHaHCOBa rogvHa €€ M3BbPIIBA U MHBCHTApU3AllMA Ha pa3dyeTH - B3CMaHUA U 3aJbJUKCHHSA Ha
I[py)KCCTBOTO. TCKyH_IO Cce H3BBPLIBAT CYCTOBOAHHU  KOPCKIUU ChIJIACHO OCTOMHOCTCHUTE
HWHBCHTApPU3allMOHHU OITMCH.

Cucremara 3a BBTPEUICH KOHTPOJ € OpraHM3uMpaHa M JeiicTBamia 1Mo Ha4yhH, KOWTO Ja rapaHtupa B
HeoOxoauMara CTEIEH, Yue:
e JIpy»ecTBOTO ce PHbpKa KbM HOPMATUBHUTE N3UCKBAHUSI OTHOCHO CUETOBOAHATA OTYETHOCT,
KaTo clia3Ba MPUJIOKUMHUTE 3aKOHOJATENICTBO M CUETOBOJIHHM CTAHAAPTH, KaTO MPe3 OTYETHHUS
Nepuo/ ToBa ca MexXIyHapOAHUTE CTaHAAPTH 3a (MHAHCOBO OTYHMTAHE, IPHETH 3a MpHUJIaraHe B
EBpomneiickus cblo3;
e  Ce OCHI'ypsiBa M IOAJIbpKa HEOOXOANMOTO HUBO HA HH(MOPMHUPAHOCT HA CHOTBETHHUTE aJipecaTu
Ha (puHaHCOBaTa MH(POPMAIHS;
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10.

11.

12.

13.

14.

15.

16.

9.

e  ce cra3Bar CbOTBETHUTE U3UCKBAHUS 33 MPO3PAYHOCT U IIBJIHOTA HA (PMHAHCOBATa MHPOpPMAIHS,
KaKTO ¥ NPUHIIMIIA 32 IOKyMEHTaJIHa 000CHOBAHOCT; U
e ce 3aunTar HabOp OT OCHOBHM NPUHIMIM OT JIMIATa, 3a€TH B 00jacTTa Ha (PUHAHCOBO-
CYETOBOJHOTO OTYMTAHE, MEXIY KOHTO OOEKTHBHOCT, OE3MpPUCTPACTHOCT, HE3aBUCHMOCT U
MIPO3PavHOCT.
Kato 1m0 cucreMaTa 3a BBTpELIEH KOHTPOJ rapaHTHpa e(eKTHBHATA OTYETHOCT M Pa3sKpHUBAHETO Ha
nH(popMmanus ¢ oraen HACHTH(HIPaHE HA PUCKOBETE, CHITBTCTBAIIN ACHHOCTTa Ha J{pyKeCcTBOTO.

CucTrema 3a ynpapJjieHHe HAa PHCKa

B JIpykecTBOTO € M3rpajicHa u AeWCTBa CHCTEMa 3a yIpaBJIeHHe Ha pucka. OnepaTuBHATA JEHHOCT B Ta3H
o0nacT ce M3BBPIIBA OT CHELUAIM3UPAHO BHTPELIHO-TPYNOBO 3BeHO — OTren ,,YnpaBieHne Ha pucka”
KOWTO € CBh3AaJieH B CTpykTyparta Ha maxkopurtapHus akuuonep KOPAJIO a.s., Yemka PenmyGnuka u
OCBILIECTBsIBA AEHHOCTTa B Tpynara. JleiiHocTTa My ce chCTOM B MICHTH(UIMpaHe, U3MEPBaHE U OLICHKA
Ha pHCKa ChIIBTCTBAI AelHocTTa Ha J[pyxxectBoro. Ts rapantupa n eekTHBHOTO (DyHKIMOHHpaHE Ha
JEWHOCTUTE IO OTYETHOCT M paskpuBaHe Ha wuHGpopMmanusa. 3a u3BbpuieHUTe aedcTtBus Otaen
,, YTIpaBJICHUE Ha PUCKA” U3TOTBS MOKIIAJ 32 OLEHKA U CHIIO OTYUTA JCHHOCTTA CH MPE OJUTHUSI KOMUTET
TEKyIIO Ha PEIOBHUTEC W W3BBHPENHUTE My 3aceqanus. OO00OIIeHWEe Ha KOHCTATAI[MUTE HA OJUTHHSA
KOMHUTET OT OTYHUTAHETO Ha OTHENa Ce M3BHPIIBA UPE3 €KETOMHHS TOKIAa 3a JCHHOCTTa Ha OJUTHHA
KOMHUTET.

[Ipu B3eMaHe Ha CBOUTE WHBECTHIIMOHHH PEIICHIS KOPIIOPATHBHOTO PHKOBOACTBO Ha J[py»KEeCTBOTO LIEH
MIOBHIIABAHE Ha OINEpallMOHHATa M (PMHAHCOBA YCTOHYMBOCT Ha J[pyKeCTBOTO, KaKTO W IOCTUTAHE Ha
000CHOBAHOCT Upe3 pPe3yJITaTH OT NPOBEACHH aHAIHM3U Ha TEKYIH U ObJEIH PUCKOBE.

CobcTaB n (I)ymcunormpaﬂe Ha AJIMUHUCTPATUBHUTEC, YIIPABUTCJIHUTEC M HAJA30PHUTE OpPraHu M
KOMHUTETH

pr)KCCTBOTO nMa IBYCTCIICHHA CHUCTEMa Ha YIPAaBJICHUE IPU CTPUKTHO CIa3BAHC HA IMPUHIUIIUTE 3a
IIPO3pavYHOCT, HE3ABUCHUMOCT U OTTOBOPHOCT OT KOPHOPATHUBHOTO PHKOBOJACTBO. Tasu cucrema BKIIIOUBaA
CJICAHUTC OpraHu:

e HC, ko#iTo ce cbcronm OT 4 (4eTHpHUMa) WICHOBE, BKIIOYHUTEIHO 2 / JBaMa / HE3aBHCHMH UYJICHOBE
CBhIJIACHO H3HUCKBaHETO Ha wi. 116a, an. 2 or 3IIILK. HC geiictBa B ChOTBETCTBHE C ycCTaBa Ha
HpyxectBoto u [IpaBuiata 3a aeiinoctra Ha HC.

® YC, koi#iTo ce cberon oT 3 (TpuMa) wieHoBe. Y C JeiicTBa B ChOTBETCTBHE C ycTaBa Ha J[py»ecTBOTO U
[IpaBunara 3a geitnoctra Ha YC.

ITepconanaust cbetaB Ha HC u YC e cTpyKTypHUpaH 1Mo Ha4WH, KOWTO Jja TapaHTHpa NpoQecruoHaAIn3Ma,
0e3MPUCTPACTHOCTTA M HE3ABHCUMOCTTA HA PEUICHUATA M ACUCTBHUATA HA TEXHUTE WICHOBE BHB BPH3Ka C
YOPaBIEHUETO U KOHTPOJIA BBPXY YIPaBIeHUETO Ha [[pyxKecTBOTO.

YC u HC ocurypsBaT HaaJIe:KHO pa3jiesieHrne Ha (PyHKIIMUTE U OTTOBOPHOCTHTE HAa CBOUTE WICHOBE, IPH
Cla3BaHe Ha MPUHIKITA 32 PABHU MIPAB U CHIIIACHO 3aKOHOBHUTE M3UCKBAHMS, KAKTO M €()EKTUBHO y4acTHe
B YIpaBJIeHUETO Ha JIpy>KECTBOTO B CHOTBETCTBUE C MHTEPECUTE U MpaBaTa Ha aKIIMOHEPHTE.

I/I360pLT Ha wieHoBere Ha YC u HC ce OCBHIICCTBABA II0 MPO3pavdCH HaYWH, KAaTO CE HNPEAOCTaBs
CBOCBPEMEHHO I/IH(l)OpMaIII/IH B 10CTAaThbUYCH 00eM OTHOCHO JIMYHHUTE U HpO(i)eCI/IOHaJIHI/I Kad€CTBa Ha BCCKU
KaHauaaT 3a 4JICH Ha CbBET, C LICI o0e3reuaBaHe B3€MaHETO Ha I/IH(I)OpMI/IpaHO peuicHrue OT CbOTBETHUSA
KOMIICTCHTCH OpraH Ha pr)KGCTBOTO.

HpI/I MpEeAJIOKECHUEC 3a I/I360p Ha HOB WICH Ha CBBET CC Cla3BaT INPUHIUIIUTE 34 CHOTBETCTBUC U

KOMITETEHTHOCT Ha KaHAMJATUTE C €CTECTBOTO Ha JeiiHOCTTa Ha [IpyKecTBOTO, KAKTO U C €CTECTBOTO Ha
BB3JIOKEHUTE (DYHKITUHM /AN TIPaBOMOIIIHSI.

XXVii



;Iégﬁiil’gill;ﬁ;rggnﬁ;ggoPATI/IBHO YIIPABJIEHHUE E% "_H«r"—% @ r@

(ITPOABJI?’KEHUE) BULGARIA
31 nexemBpu 2023 1.
17.  Unenosere Ha YC u HC Ha [IpyxecTBOTO MMAT HEOOXOMMAaTa KBaTU(UKAIIWS, 3HAHUS U ONHT 3a Ja

18.

19.

20.

21.

22.

23.

24.

25.

W3IBJIHSBAT HAJUIEKHO, TIPH CIIa3BaHETO Ha Hal-BUCOKH NPO(ECHOHATIHN CTAaHIAPTH CBOUTE 38 IbJDKCHHUSI.
JlpyecTBOTO CTHMYJMpa IOBHIIaBaHe Ha kBanudukanuara Ha wieHoBere Ha YC u HC, xaro npu
n30upaHe Ha HOB 4YJICH, CHINMAT OMBa 3al03HAaBaH C IIOCTHATa AEHHOCT Ha J{pyKeCTBOTO, HETOBOTO
(DMHAHCOBO CBCTOSIHUE M C OCHOBHMTE NPABHM aCHEKTH, CBBP3aHH C W3BBPIIBAHUTE OT HETO CTOMAHCKU
oTieparyu.

Unenosete Ha YC u HC ca [urexxHA 1a ojaraT BCHYKH YCHIINS C [IeN H304TBaHe 1 HeJIOITy CKaHe Ha pealieH
WINA TIOTCHIIHAICH KOH(IJIMKT HAa WHTEPECH, KaTO OCBEH NPYroTo, ca IUIHKHU He3abaBHO Ja pa3KpHBaT
BB3HUKHAJI KOH(IUKT Ha WHTEPECH M J1a OCUTYpsBAT Ha aKIHOHEpHUTe WH(MOPMAINS OTHOCHO CIENKH
Mexny Jpy’ecTBOTO M WICH Ha ChBET WIM CBBpP3aHH C Hero Jimma. llpomemypara 3a m30sArBaHe U
pa3kpuBaHEe Ha KOH()JIMKTH HAa WMHTEPECH € perlaMeHTHpaHa B aKTOBETE, IMOCOYEHU B T. 2-4 OT
[Hexknapanusra.

Unenosere Ha YC n HC crienBa na M3mbiaHsBAT 3abJDKEHHUATA CH C TPUXKaTa Ha 1O0OpHUS THProBell Io
HA4MH, KOMTO MOTHMBHpPAHO CMATAaT, Y€ € B MHTEpPEC HAa BCUYKU aKIHMOHEpH Ha [IpykecTBOTO M Ja
MpEeANoYUTaT UHTEepecuTe Ha JIpy)KeCTBOTO M Ha aKIMOHEPHUTE U / WM MHBECTUTOpUTE B JIpyKecTBOTO
npexn cBoute cobctBeHn nHTepecu. YneHosere Ha YC n HC ce cTpemsar na u30sAreaT mpsk WIH KOCBEH
KOH()JIMKT Ha MHTEPECH MEXIy CBOS MHTEpec M MHTepeca Ha JIpyKecTBOTO, a aKO TaKbB KOH(IUKT
BB3HUKHE CBOEBPEMEHHO U ITBJIHO I'O Pa3KpUBAT MUCMEHO NpeJ CbOTBETHHS OPTaH U HE y4acTBaT, KAKTO U
He OKa3BaT BIUsAHME BbpXY ocTaHanute uneHose Ha HC, pecnektuBHO YC npu B3€MaHETO HA PELICHHUS B
TE3H CITy4au.

UnenoBete Ha YC m HC ca 1IbXHH JAa ma3sT THProBCKUTE TaWHM Ha JpyKecTBOTO KaTro He
pas3npocTpaHsBar HellyOnn4yHa HHGOPMAIKs, BKIIOYUTEHO U CJIe]] KaTo MpecTaHar jJa ObJaT WieHOBE Ha
CBHOTBETHHS CHBET, J10 IIyOJIMYHOTO OINOBECTSIBAHE HA CHOTBETHUTE OOCTOSTENICTBA OT JIPYIKECTBOTO.

B m3npiaHeHne m3uckBaHeTo Ha ui.1146, an. 1 or 3akoHa 3a mMyOnMMYHO NpejyaraHe Ha LIEHHW KHIDKa
uyneHoBete Ha YC u HC ca qnbxuu na aeknapupar npexa dpyxectBoto, KomucusaTa 3a GuHAHCOB Haa30p
u bearapckara pongosa 6opca — Codust nHGpopManusi OTHOCHO:
®  OpPUAMYECKUTE JIMIA, B KOUTO NMPHUTEKABAT NPSKO WIHM HENPSKO MOHE 25 Ha CTO OT IJIacCOBETE B
0010TO CHOpaHNe WM BBPXY KOUTO UMaT KOHTPOI;
®  [OpPUAMYECKUTE JIMIA, B YUUTO YIPABUTEIHH WJIM KOHTPOJHH OpTraHM ydacTBaT, WIM YHHUTO
MIPOKYPHUCTH €a;
®  U3BECTHHUTE MM HACTOSIIN M OBJEUIN CAEIKH, 32 KOUTO CUUTAT, Y€ MOrar jAa ObAaT NMpHU3HATH 3a
3aWHTEPECOBAHM JIUIIA.

YC u HC ce cBukBa Ha PEJOBHM 3acelaHus Hail-MaJKo BEIHBXK Ha Tpu Mecemna. llpm crmasBane
M3WCKBaHUsTA HA 3aKOHA U ycTaBa Ha J[pykecTtBoTo YC 11 HC Morat fa B3eMar 1 HeMPUCHCTBEHH PEIISHHSI

3a Bcuuku pemeHust Ha YC u HC ce cbcTaBAT NPOTOKOJH, KOMTO CE€ MOIMHMCBAT OT WICHOBETE Ha
CBOTBETHHS CHBET, KOMTO Ca MPUCHCTBAIM Ha 3aCelaHUETO (IPH B3E€MaHETO HA NMPHCHCTBEHU PEIICHUS),
PECTIIEKTUBHO OT BCHYKH WICHOBE HAa CHOTBETHHUS CHBET (NP HEMPUCHCTBEHHM pelieHus). [Iporokomnure ce
BOJSIT U ChXpaHsBaT OT JupekTopa 3a "Bpb3ku ¢ uHBectutopute" Ha [IpyxkecTBOTO, KOWTO OTroBaps 3a
TSAXHATa BSIPHOCT U ITBJIHOTA.

[poTtokomute oT 3acemanmsara Ha YC n HC npencraBisiBat Thproecka TaitHa. DakTu 1 00CTOSTENCTBA OT
TSAX MOTar J1a ObJaT My OJINKyBaHU, OTIOBECTCHHU WM TIOBEXKIAHU IO KaKBBTO U JIa OIIO0 HAYHMH 10 3HAHUETO
Ha TpPEeTH JuIa /u3BbH wicHoBeTe Ha HC/, €MMHCTBEHO B M3IBIHEHUEC HA 3aKOHOBO HM3HMCKBAHE WU IO
pemenue Ha YC, pecnexktusHo HC.

HC nma npaBo 1a yreTHOMOIIN €IUH MIIM BCEKH OT CBOWTE WICHOBE J]a yyacTBa B 3acemanus Ha YC Ha
JpyXecTBOTO, KaTo MojlyyaBa MaTepHaau W MH(pOpMaIus, HAeHTHYHa ¢ Ta3u Ha wieHoBeTe HA YC. HC
rMa IpaBo MO BCSIKO BpeMe Aa oucka oT Y C /1a mpeicTaBy CBeISHISI WIIN JJOKJIaL TI0 BCEKH BBIIPOC, KOMTO
3acsra JpyxectBoto. HC, Hali-Manko BeIHBX Ha TPU Mecena, n3ciaymBa Aokuan Ha Y C 3a nqeifHocTTa Ha
HpyxectBOTO.

XXViil



;Iégﬁiil’gill;ﬁ;rggnﬁ;ggoPATI/IBHO YIIPABJIEHHUE E% "_H«r"—% @ r@

(ITPOABJI?’KEHUE) BULGARIA
31 nexemBpu 2023 1.
26.  UnenoBere Ha YC m HC ca mapxHHM B 7-IHEBEH CPOK OT W30HMpAHETO CH Jla BHECAT TapaHIUs 3a

217.

28.

29.

YIpPaBJICHUECTO. PaSMep’bT Ha rapaHnuysTa c€ Oornpeacisd oT 06HIOTO 01,6paH1/Ie Ha aKOUOHEPUTC U HE MOKE
Ja 6’[;)16 IO-MaJIbK OT 3-MECEYHOTO 6pyTHO BBb3HArpaxxJcHue¢ Ha CbOTBCTHUA YICH Ha YC, PECOCKTUBHO
HC.

Karo cnenumanusupal 3anbmkuTeneH 3a JlpyKecTBOTO OpraH JEHCTBa OJUTEH KOMUTET, 3a KOWTO ca
pa3paboTreHn mpaBmiIa 3a paboTa u rpaduk Ha neitHOCT. J[effHOCTTa My € HacO4YeHa KbM ITOBHIIABAHETO
e(eKTUBHOCTTa Ha NPOLECHTE 3a (PMHAHCOBO OTUYHWTAHE, HA CHCTEMUTE 32 BBTPEIICH KOHTPOI M 3a
ynpasieHue Ha prucka. OIUTHUAT KOMUTET IpaBU MOTHBHPaHO nipeioskerHue 1o OC 3a n300p Ha BHHIICH
OJUTOp M HAOJI0OAaBa HE3aBUCUMHUAT (PUHAHCOB OJUT B [Ipy>KeCTBOTO.

KbMm 31.12.2023 r. OqUTHUAT KOMHUTET C€ CbCTOU OT TPUMA TYIIH.
Bcuuky 4ieHOBe Ha OMUTHUSL KOMUTET MPUTEXABaT AOCTAaTh4HAa KBAIU(HUKALUS U TPO(ECHOHAICH OITUT

3a OCBILECTBIBAHE HA CBOMTE (DYHKIMH C HEOOXOIMMOTO HHBO HAa KauyecTBO ChOOpa3HO Haii-moOpute
MPaKTHKH B 00J1aCTTa Ha KOPIIOPATUBHOTO YIIPaBJICHHE.

VI. Br3narpa:xxaeHust Ha wieHoBeTe Ha YC nu HC

30.

VI.

31.

32.

B choTBeTCTBHE CHhC 3aKOHOBHTE H3UCKBAHUS U MPUCTHTE OOWYAWHHM CTAaHAAPTH HA KOPIIOPATHBHO

yhpaBiieHHEe, pa3MepbT U CTPYKTypaTa Ha Bb3HATPAKACHUATA, OTpeieNieHH B ChoTBeTCcTBHE ¢ [lonmuTukara

3a Bb3HarpaxxaeHusTa Ha wieHosete Ha Y C u HC, otuurar:

® 33TBIDKCHHATA, OTTOBOPHOCTUTE U NPHHOCA HA BCEKH €IWH OT WICHOBETE HA CHBETHUTE B JCHHOCTTa U
pesynTatute Ha [IpykecTBOTO;

e kBamM(pUKANUATa ¥ NPOYECHOHATHHS ONHUT Ha WICHOBETE HA CHBETHTE M HYXX/IATa OT 3abpXKaHE B
JpyXecTBOTO Ha Hal-KBATH()UIIMPAHUTE U JIOSITHH YJICHOBE;

® HEOOXOMMOCTTa OT CHOTBETCTBHEC HAa HHTCPECUTE HA WICHOBETE HA CHBETUTE C IBIATOCPOYHHTE
HHTEepecH Ha Jpy»KecTBOTO, KaTo Bh3HATPAXKACHUATA ce (HOPMHUpPAT BH3 OCHOBA HA PE3YJITATHTE OT
JeiiHocTTa Ha JIpy»ecTBOTO W B CHOTBETCTBUE C OW3HEC cCTpaTerusra, LEeJuTe, IIEHHOCTHTE U
JIBJITOCPOYHHUTE OM3HEC TUIaHOBE Ha J[py»KecTBOTO;

® Bh3HArPaXJICHUATA U TAHTHEMHTE (JIOKOJIKOTO € Mpuiioxkumo) Ha uneHoBeTe Ha YC u HC ce onpenensr
ot OC.

[onauTnka HAa MHOrOOOpa3ue

ﬂpy)KCCTBOTO ojiara H€O6XO,I[I/IMI/IT€ ycuiiuA 3a IpeAOTBPATABAHC HA JUCKPUMHUHANUATA U 34 OCUT'ypsABaH
Ha paBHU BB3MOXHOCTHU IIpU Ha6I/IpaHC Ha KaJApoBuUsA CHU CHCTAB, 0e3 orjie] Ha II0J, paca, HApOJHOCT,
CTHUYCCKA MNPUHAJICIKHOCT, YOBCUIKU 'CHOM, I'PAKAAHCTBO, PEJIUTUA UJIN BApPA, O6p330BaHI/Ie, y6G)KZ[GHI/I$[,
MOJIMTUYCCKA MPUHAAJICIKHOCT, JIMYHO HIIN O6H.[€CTB€HO IMMOJIOKECHUEC, YBPCIKIAAHE, BB3PACT, CCKCyallHa
OopucHTaIus, CeMEITHO IMOJIOKEHNE, HMMYIICCTBECHO CBHCTOSAHUC WM Ha BCAKAKBU ApPYTH IIpU3HAILIH,
YCTaHOBCHHU B MPHUIIOKHUMOTO 3aKOHOJATEIICTBO.

OCHOBHH KpHUTEpHUHU U MpHUHIUNK Ha [lonuTHkaTa 32 MHOroo0Opasue mpu moadop M OleHKa Ha WICHOBETE
Ha aIMHUHHUCTPAaTUBHUTE, YIIPAaBUTEIHUTE M HAA30PHUTE OpraHu Ha [[py’kecTBOTO ca:

® YJICHOBETE HA TC3U OpraHu MOTaT Jia 6’1:218.T )ICCCHOCO6HI/I q)H?;quCKI/I WA FIOPUANYCCKU JINA, KaTO HE CE
BBBCIKAAT OrpaHUYICHUA, CBbP3aHU C Bb3pPAcCT, 110JI, HAHMOHAJIHOCT, 06p330BaHI/I€;

® Cpea M3UCKBAHUATA 3a 3a€MAaHC HA JUIBXXHOCTH B TE3U OpPraHu MOrart aa 6T>IIaT BBBCXKJIAaHU CAUHCTBCHO
HCAUCKPUMHWHAIIMOHHU KPUTEPUH KAaATO: [L06pa penyranuys, HpO(I)CCI/IOHaJ'ICH OIIUT W YIPABJICHCKU
YMEHUs, NPpEABU CIIOKHOCTTA U CHGHI/I(I)I/IKaTa Ha OCBIICCTBABAHUTEC OT pr)KGCTBOTO HGﬁHOCTH; n

® CpE€a LCIUTE Ha CIIa3BAHC HA IMPUHIUIIUTE Ha MHOF006pa3I/Ie B YHOPaBJICHHUECTO Ha ley)KeCTBOTO ca u.
HE3aBUCUMOCTTA U OGCKTI/IBHOCTTa B I/I3p3,35[BaHeTO Ha MHCHMUA, 0Tpa3$[BaHe Ha MAaKCHUMAJIHO I_HI/IpOK Kp’bF
OT MHCHUA U I/IHTepeCI/I HAa MaKCHUMaJIHO H_II/IpOK Kp’bF OT COLIMAJIHAU prHI/I HpI/I B3€MaHC Ha pemeHmI, nu
ap.

XXiX



;Iégﬁiil’gill;ﬁ;rggnﬁ;ggoPATI/IBHO YIIPABJIEHHUE E% "_H«r"—% @ r@

(TIPOIBJKEHHUE)

BULGARIA

31 nexemBpu 2023 1.

33.

34.

VIL.

35.

36.

37.

38.

39.

JpyXecTBOTO cma3Ba TNPUHIMIA HAa MHOrooOpasue, MpwWiaraH IO OTHONIGHHE Ha ChCTaBa Ha
koprnoparuBaute cu oprand. YC Ha JlpyxkectBoto ¢ pemenue ot 01.03.2017 r. e npuen [lonutuka Ha
MHOT000pa3ueTo.

IIpe3 ortueTHnst mepuox B JPy>XECTBOTO HE ca KOHCTATHPAHU CIydad HA JUCKPHUMHUHALIMSL.
3amuTa Ha NpaBaTa HA AKIOHEpPUTe

KopmopatuBHOTO pBKOBOACTBO Ha JIPY>KECTBOTO TapaHTHpa PaBHOIIOCTABEHO TpPETHpaHE HA BCHYKU
aKIIMOHEPH, BKIIOYUTEIIHO MUHOPUTAPHUTE M Ty)KICCTPAHHUTE aKI[MOHEePH, U 3allTaBa TEXHATE MIpaBa.
Bceuuku akumonepu umatr mpaBo Aa ydactBaT B OC u Ja u3pa3sBaT MHEHHMETO CH JIMYHO WM 4Ype3
npeacraButenu. [lpoueaypure u penbT 3a mpoBexxknaHe Ha OC ca MakCUMaaHO B YyJIECHEHHE Ha
AKIMOHEPUTE MU Cla3BaHE HA TPHUHIMIA 32 W30sATBaHE HA 3aTPYTHSIBAHE WM HECHYXKHO OCKBIISIBAHE.
[Ipeanpuemar ce naelcTBUS 3a HachbpyaBaHEe Y4YaCTHETO Ha MHUHOpUTapHUTe akuuoHepu B OC.
KopnopaTuBHOTO pBKOBOJICTBO MOJara yCUJIHs, ¢ L] OCUTYpsiBaHe Ha MOHe euH npeacTaButes Ha YC u
HC na Besxo OC, koiiTo aa mpenoctaBs uH(pOpMAIMsS Ha aKIIMOHEPHUTE W Jla OTroBaps Ha 3aJaJICHUTE
BBIPOCH B 00JIACTTA HA HETOBUTE KOMIIETSHIINY U ChOOPa3HO M3UCKBAHUATA Ha 3aKOHA.

AKLII/IOHepI/ITC ca I/IH(bOpMI/IpaHI/I 34 paBuiaTa, CbrjlaCHO KOUTO €€ CBHKBA U MPOBCKIAA OC, KaKTO H 3a
IpaBoOTO Aa ,I[O6aB$[T HOBH TOYKH B JHCBHHS pCJl HAa CBUKAHO OC w/unn AJITCPHATUBHU TIPECAJIOKCHUA 34
PEHICHUC IO BKIIFOYCHU B JTHCBHUSA PE TOUKH, IPU CTPUKTHO CIIA3BAHC HAa 3aKOHOBUTC OIPAHUYCHMUSA.

Ha pasnonoxxeHne Ha akKIIMOHEPUTE CE NPEAOCTABAT CBOEBPEMEHHO MAaTEPHAIH 110 TOYKHUTE, BKIIOUYEHU B
JTHEBHHUS peJl, KOUTO MaTepHali ca B MaKCHMaJIHa CTETeH KOPEKTHH U sicHH. [1o To3u HaunH ce obe3neuaBa
B3€MaHEeTO Ha MH(GOPMHUPAHH PELICHHS U He BbBEXK/aHe B 3a0JIy)KJCHUE Ha aKI[HIOHEPHTE.

Benuku AKIIMOHCPHU OT €AMH KJ1aC C€ TPETUPAT €AHAKBO.

B m3nbiaHeHue Ha w3uckBaHero Ha wi. 1140, am. 1 ot 3IIIIK, nuiara KOUTO MPSIKO WM HEMPSKO
IIpUTEKaBaT Hal-Manko 25 Ha cto oT r1acosere B OC Ha [Ipy’keCTBOTO WM IO KOHTPOJIMUPAT, Ca ATBKHU
na nexnapupar npen JpyxkecrBoro, Komucusita 3a punancoB Hagzop u bearapckara ¢onmosa 6opca —
Codust nvHPOpMALIHS OTHOCHO:

® FOPUANYCCKUTEC JIMIAa, B KOUTO MPUTECIKABAT HPAKO UJIM HCHPSAKO TOHC 25 Ha CTO OT IJIacoBETE B O6H.[OTO
C’B6paHI/Ie WA BbPXY KOUTO UMAT KOHTPOJ; OPUANICCKUTEC JIMIA, B YUHUTO YOPABUTCIHU UM KOHTPOJIHU
OpraHv y4yacTtBaT, WA YAUTO NPOKYPUCTH Ca;

® U3BCCTHUTEC WM HACTOAIIHN H 6I>,I[GH.II/I CACIIKHK, 3a KOUTO cCUHTaTr, 4€ MoraTr jga 6’BZ[aT MPpU3HATU 34
3aMHTEPECOBAHU JIMIIA.

IX . Cucrema 3a pa3kpuBaHe Ha HH(popManus

40.

41.

42,

VY1BBpACHUTE B JIpyKECTBOTO MOJMTHKA W CHCTEMa 3a pa3KpuBaHe Ha HWH(OpPMALUs TrapaHTHpar
PaBHOIIOCTABEHOCT Ha afipecaTuTe Ha HHPOpMaluATa (aKIMOHEPH, 3aMHTEPECOBAHH JIMIIA, MHBECTUI[MOHHA
OOIIHOCT) M HE TMO3BOJISIBAT 3JIOYNOTPeOM C BbTpemiHa uHpopmaims. Cucremara 3a pasKpuBaHe Ha
nHpopmanus ocurypsisa bjiHa, HABPEMEHHa, BsIpHa U pa3dupaema HHPOpMAIKs, KOSTO JIaBa Bb3MOKHOCT
3a 00EKTHBHHU U MH(DOPMHUPAHHU PELIeHHs U OIleHKH. B JIpykecTBOTO (pyHKIIMOHUPAT BHTPEIIHYU IpaBUIIa
3a M3rOTBSHE HA FOAUIIHATE U MEXIHMHHATE OTYETH U Pel 32 pa3KpHBaHe Ha HH(opMarys.

Cucremara 3a paskpuBaHe Ha WH(OpManus OCUTypsiBa IPENOCTAaBSHETO W/WIIM OIIOBECTSBAHETO HA
HaBpeMEHHa, BsipHa W pa3Oupaema HMHGpOpPManMs CbOOPa3HO HW3MCKBAHUWATA Ha 3aKOHa W JI0OpUTE
KOpHOpaTHBHU NpakTuky. Cucremara 3a pa3kpuBaHe Ha MHQoOpManus rapantipa JOCTBI O OTHOCHMA,
JIOCTaTh4YHA U HaJISKAHA HHOpMaIus 0THOCHO JlpyxecTBoTO M MH(popManus 3a B3eture pemenus ot OC.

JpyecTBOTO MOAABpPAkKA CBOSI MHTEpHET cTpaHuna. Cekuusra 3a MHBECTUTOPH ChIbpPXKA BHTPEIIHUTE
aKToBe, MHPOpPMALHMSA 3a MpaBaTa Ha akIHoHepuTe W ydactHero uM B OC, CUETOBOIHUTE OTYETH 3a
nocnenuute 10 roanHu, nHOPMAIHA 32 W3IIIANIAHETO HA JAWBHUICHTH, KAKTO M 3a 3aIIWTa HA JUIHHUTE
naaHu. [lepnoaudano ce omosecTsaBaT MaTtepuaiute 3a npeacrosmute OC Ha [pykecTBOTO 1 HH(OpMAITH
3a B3etute pemenns ot OC.
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43. B u3nbiIHCHHWE HA HOPMATHUBHHUTE W3UCKBaHHSA JIpy>KECTBOTO MMa Ha3HaueH JIMPEKTOp 3a BPB3KH C

44,

45.

X.

WHBECTUTOPHTE, KOMTO OCUI'YpsiBa HaJUIS)KHOTO OIOBECTSIBAHE HA PErylupaHa HHGOpMAIHs, oAjexKala
Ha pa3KpuBaHEe W MOAXbPKA AaKTHBHA KOMYHHMKALUs C aKUUOHEPUTE W/MIM WHBECTHUTOPUTE Ha
HpyxecTBOTO.

Jpy>XecTBOTO pasKpHBa peryjimpaHa HHGOpManus, MOoIekalla Ha pasKpUBaHe, KaTo s MPEeIOCTaBs Ha
Kommucusra 3a ¢unancoB Hag3op, benrapcka ¢onmoa 6opca — Codpus u LlenTpanen memo3urtap W Ha
Ppa3mnooXKeHne Ha OOIIECTBEHOCTTA Upe3 HH(POpMAIIMOHHATAa CHCTeMa Ha mmopTaia WWw.X3news.com. ITo
TO3W Ha4yMH C€ OCUTYpsBa e(pEKTHBHOTO pa3lpOCTpaHCHHE Ha HMH(POpPMAIMATa M JOCTHIAaHETO U 0
BB3MOXKHO Hali-IIMPOK KPBI JIHIA STHOBPEMEHHO 110 HAYWH, KOHTO He T'M JUCKPHUMHUHHUPA.

pr)KGCTBOTO ocurypsiBa JoCTtarbiHa MNPO3PAYHOCT IO OTHOIICHMWE Ha HCTroBaTa THProOBCKa HeﬁHOCT,
(bI/IHaHCOBI/I pe3yiaTratd, B3C€TU PCHICHUA U MNOAABPIKA HpO(i)eCI/IOHa.HHO HHBO Ha OTHOULICHHsATA C

HWHBECTUTOPUTEC, MEJUNTE U q)HHaHCOBI/ITe 1 Ma3apHu aHaAJIMU3aTOpU.

HNudpopmanus 3a HAIMYNETO HA NMPeAJIOKEeHH 32 NOrTbIIaHe/BJINBaHe U cbriacHo wi. 10, map. 1,

oyxsu "B", "r", "e", "3" u "u" or Jupextuna 2004/25/EO na EBponeiickusa napaaMenT u Ha CbBeTa oT
21 anpua 2004 r. OTHOCHO NPEAJIOKEHUATA 32 MOTIbIIAHE

46.

47.

48.

XI.

49,

ITpe3 OruetHns mepuon KbM Jpy>KeCTBOTO HE ca OTIPABSHH IPEIUIOKEHHNS 32 MOTITbIAaHE W/NIN BIMBaHE
B IPYTO JPY>KECTBO.

I/IH(bOpMaLII/IH OTHOCHO IPEKHU NJIM KOCBCHU 3HAYUMH aKIIMOHCPHHU YUaCTUA:

HpyxectBoto e koHTposupano oT KOPAJIO, a.s., Yemka Pemybnuka, koeto xpMm 31.12.2023 r.
nputexasa 82,15% ot ocHoBHUS KamuTal Ha J[pyxectBoro wiu 10 817 923 Opos akiuu.

Ha cBoii pen, KOPAJIO, a.s. nma 3a cBoll Ma)KOpHUTapeH akioHep MUHHUCTEPCTBOTO Ha (PUHAHCHUTE Ha
Peny6nuka Uexus, 1 ApyTH 3HAUUMU aKklnoHepU — EBponeiickara 6aHKa 3a Bb3CTAaHOBABAHE U pa3BUTHE,
u 3 pusnvecku auna.

EnuHCTBEHHAT aKIIMOHEP ChC 3HAYUMO JSIIOBO yUyacTue e mocoueHoTo apyxectBo KOPAJIO, a.s., Yemka
Peny6nuka, Bimcano B Peructbpa Ha OxpwkHuA cbl — Xpanen Kpamose, Pazgen ,,b“, ITaptuma 1500
TI0]T YEIIKH WACHTU(PUKAIIMOHECH HoMep 25255843.

KoM 31.12.2023 1. 15.94 % (2 098 741 akiuu) ot kamutana Ha J[py»KeCTBOTO Ce MPHUTEXaBa OT APYrH
opunudeckd smma, a 1.91% (251 950 akmum) ot KamuTana — OT JIpyrd (QU3UYECKH JIMIA, KaTo He
CBHIIECTBYBAT JAPYTM 3HAYUMHU TPEKH WM KOCBEHHM AaKIMOHEPHM ydYacTHsl, KOWTO Ja MOJIeKaT Ha
pasKkpuBaHe.

KoM 31.12.2023 1. Ipy’kecTBOTO HsIMA Y4acTHs B KamuTajia Ha JPYTH JPYKeCTBa.

I/IH(l)OpMa]II/Iﬂ OTHOCHO IPUTEKATEJIUTE HA BCHYKU HEHHH KHUKA CHC CIICHIUAJTHUA ITPpaBa HA KOHTPOJ
1 OIIMCaHME HA TE€3U INpaBa

I[py)KCCTBOTO HE € U3/1aBaJIO aKIIUU CHC CIICIIUATIHU IIpaBa Ha KOHTPOJI.

XXXI
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XIl. HWndopmanua OTHOCHO BCHYKH OrpaHHYEHHs BBHPXY MpaBaTa Ha [IJac, KaT0 HampuMep

50.

X1

51.

52.

53.

54.

55.

56.

OrpaHUYeHNs BLPXY NPABaTA HA I71aC HA IPATeKaTeJUTe HA ONpe/ie/ieH IPOLEHT Win 0poii riacose,
KpaiiHH CPOKOBe 3a YNpaKHABAHe HA NPAaBATa HA IJIAC WJIM CHCTEMH, MOCPeICTBOM KOHUTO 4pe3
CbTPYAHHYECTBO C JPY:KeCTBOTO (MHAHCOBHMTEe IpaBa, NMPeJOCTABEHM Ha NEHHHTe KHUXkKa, ca
OT/JeJIeHH OT NPUTE:KABAHETO HA EHHUTe KHUMkKA

@DuHAHCOBUTE IPaBa, IPOU3THYALIN OT aKIUHUTE, Ca HEPA3PUBHO CBBP3aHU C IMPUTE)KABAHETO HA aKIUUTE.
He cpimecTByBaT KakBUTO U A2 OMIJIO OTPAaHWYEHHS HA IPABOTO Ha I71ac, OCBEH TE3H, KOUTO Ca IPEIBUACHH
B 3aKOHA KaTO 33JbJDKUTENHY (HaIp. HEBB3MOXKHOCTTA J1a CE TIaCyBa OT AKIUOHEP — 3aMHTEPECOBAHO JIUILIE
OT ClieNKa, TIPH TIacyBaHus Ha caenku no wi. 114 ot 3IIIIK). YnpaxHaBaHeTo Ha NpaBOTO Ha Iiiac ce
U3BBPIIBA CaMO SIBHO (10 MOMEHTa He ca U3BBPIIBAHU TAalfHU TJacyBaHMs) HA MACTO HA 3aCEJaHUETO Ha
OC. [lo MOMeHTa B 3acellaHUsITa He ca JIONyCKaHM €JIEKTPOHHM CPEICTBA 3a y4acTHE OT Pa3CTOSHUE 1O
cmuchia Ha wi. 115, an. 8 — 10 ot 3ITIILK.

I/IHq)OpMalIl/ISI OTHOCHO IPpaBWJIaTa, ¢ KOUTO C€ PEryjimpa Ha3HA4YaBaHETO WJIH CMAAHATA HA YJI€CHOBE
Ha CbB€TA 1 BHACAHETO HA HBMCHCHUS B yCTaBa

HasnagyaBanero u OCB060)KI[aBaH€T0 Ha wreHoBete Ha HC ce HU3BbpHIBA OT OC ¢ PeICHUC MPHUCTO C
OOMKHOBEHO MHO3HMHCTBO. HazHauaBaHeTO U OCBO60)K,Z[aBaHeTO Ha wieHoBeTe Ha YC ce H3BBPIIBA OT HC
C pCUICHUC MMPULCTO C OOMKHOBEHO MHO3HHCTBO.

Unern Ha YC u HC moxe na 6p1e geecriocoOHO (GU3MUecKo KaKTo U Iopuamdecko nume. Koraro dieH Ha
YC u/unn HC e ropuandecko JIMiie, TO OMpeaessl MPeICTaBUTEN/H/ 3a U3MBIHCHHUE HA 3aIBJKCHUATA MY B
CHOTBETHHUS ChBET. KOrato HOpHINYECKUTE JIMIIA ca OMPEACTHIN [TOBEYEe OT €MH CBOM MPEICTABUTEI, B
padotara Ha YC u/unu HC yyactBa camo euH oT TsX. FOpUIHMYecKOTO JIUIE € COMUIAPHO U HEOTPAaHIUCHO
OTrOBOPHO 3aCIHO C OCTAHAIMTE YICHOBE HAa CHOTBETHHS CHBET 32 3aIbJDKCHUATA, MPOU3THYAIIH OT
HeﬁCTBHHTa Ha HCTOBUA IMPECACTABUTECII.

3a unenore Ha YC u HC He Morat fa 0bJaT H30UpaHu JIUI[A, KOUTO Ca OCHK/AHU Ha JIUIIABaHe OT CBOOOIa
32 YMHIUICHO NPECTBIIEHHE OT OOII XapakTep, KaKTO M JIMIA, KOUTO KbM MOMEHTa Ha H30opa cu ca
OCBJICHH C BIISI3JIa B CHJIA TIPHCHA 33 MPECTHIUICHHUS MPOTHB COOCTBEHOCTTA, MIPOTUB CTOMAHCTBOTO WIIN
NPOTUB (PMHAHCOBATA, JAHBYHATA M OCUT'YPUTEIHATA CHCTEMa, U3BbpIIeHN B PerryOnmka bbarapus wnm B
4yyk0H1Ha, OCBEH aKo ca peabmmutupanu. He moxe na 6b1e wien Ha YC n HC n e, xoeto e 6uio wieH
Ha YNpaBUTEJICH WM KOHTPOJEH OpraH Ha JPYXKECTBO, NPEKPATEHO IOPaaN HECHCTOSTEIHOCT IIpe3
MIOCJICTHUTE JIBE TOAMHM, IPEIXOKAAIIN AaTaTa Ha PELICHHETO 3a 00sBsIBaHE Ha HECHCTOSTEIHOCTTA, aKO
ca OCTaHalll HEYIOBJIETBOPEHU KPEIUTOPH; KOETO € OWJIO yNpaBUTENd, WieH Ha YIpPaBHUTENICH HIIH
KOHTPOJIEH OpraH Ha JpYyXEeCTBO, 32 KOETO € OWIO YCTaHOBEHO C BIISI3JIO B CHJIA HaKa3aTelTHO
TMMOCTAHOBJICHNUEC HCUSITBJIHCHUE Ha 3aIbJDKCHUA 110 Ch3/IaBaHEC U ChbXPaHABAaHC HAa ONPEACIICHUTE MY HUBaA
OT 3aracy 1o 3aKoHa 3a 3arnacure oT He)T U He(TONPOAYKTH; U KOETO HE OTTOBOPS HA JAPYTH M3HUCKBAHUS,
IIpEeIBUJIEHU B ycTaBa Ha J[pykecTBOTO.

Ou3HYECKUTE JIHIA, KOUTO MPEICTaBIABAT popuandeckute uma — wieHoBe Ha YC w/mmn HC TpsoBa na
OTroBapsT Ha U3McKkBaHuATa 3a wieH Ha HC u YC.

EnHo u cpimo nmune He Moxke 1a Obe wieH eqaoBpeMenHo 1 Ha YC u Ha HC.

Haii-manko 1/3 ot unenoBere Ha HC TpsiOBa na ca HesaBucumu una. HezaBucumust wieH Ha HC He Moske
na Obne:

® CIIY)KUTEN B MyOJIMIHO JPYKECTBO;

® aKIMOHEP, KOWTO MPUTEKaBa MPSKO WM HETPSAKO WIIM Ype3 CBBP3aHM JIHIa Haii-Majako 25 Ha CTO OT
rJIacCOBETE B OOIIOTO ChOPAHUE M € CBBP3aHO C JAPYKECTBOTO JIMIIE,

® JIIle, KOETO € B TAaifHM THPTOBCKM OTHOIICHHUS C IyOJMYHOTO APY>KECTBO;(WICH Ha YIPaBUTEICH WU
KOHTPOJIEH OpPTraH, IPOKYPUCT WIN CIIY)KUTEI HA TBPTOBCKO IPYKECTBO WM IPYTO FOPUIAMYECKO JHULE 110
1.2 1 3;

® CBBP3aHO JIUIIE C APYT WICH Ha YIIPABUTENIEH WM KOHTPOJIEH OpraH Ha MyOIMIHOTO APYKECTBO.

XXXii



;Iégﬁiil’gill;ﬁ;rggnﬁ;ggoPATI/IBHO YIIPABJIEHHUE =% "_H«I_RR @ r@

(ITPOABJI?’KEHUE) BULGARIA
31 nexemBpu 2023 1.

57.  Unenorete Ha YC u HC morar na 6baaT npen3dupanu 6e3 orpaHH4YeHUE.

58. BhHacsHeTO Ha U3MEHCHHMS U JIOMBJIHCHUS B ycTaBa Ha J[py»KEeCTBOTO € B M3KITFOUUTEITHATA KOMIICTCHTHOCT
Ha OC. HeoOX0MuMOTO MHO3MHCTBO 3a B3EMaHETO Ha TaKOBa PCIICHHE, CHIVIACHO 3aKOHA M yCTaBa Ha
HpyxecTtBOoTO € 2/3 OT mpencTaBeHnuTe WIH MpecTaBisBaHe Ha 3acenaHuero Ha OC akmum ¢ mpaBo Ha
riac.

XIV. HudopManus 0THOCHO MPABOMOILIUSATA HA YIeHOBETE HA ChBETAa M MO-CHEIHATHO MPABOTO Aa ce
eMUTHPAT HWJIM U3KYNYBaT 00PAaTHO aKIMH

59.  Kom 31.12.2023 r ocHOBHHAT KanmuTai Ha JlpykecTBOTO € B pa3Mep Ha 13 168 614 neBa, pazgenen Ha 13
168 614 Ge3HaNM4HM, TIOMMEHHH aKIIMU C TIPABO HAa IJIac ¥ C HOMHUHAM | JIeB BCsIKa OT TAX. Bewdku akmmn
ca OT eIMH KJ1ac. BcHYky akiuu Ha Py »KEeCTBOTO MPEJOCTABSIT Ha MPUTESKATSIUTE CH PaBHU MpaBa. Beska
aKiusl JaBa mpaBo Ha eaumH miac B OC, mpaBo Ha JUBHICHT M HA JUKBUIALMOHEH JSUT, ChPAa3MEPHU C
HOMHMHAJIHATA CTOMHOCT Ha aKI[UATA.

60. Pemenuero na ce eMHTHUpAT WIM M3KyIyBaT akiuu € cpeja npasomoruusta Ha OC, mpu crna3BaHe Ha
M3MCKBAaHUATA HA YCTaBa U Ha JefcTBaAIIOTO 3akoHoAaTencTBo. [Ipes OtuetHus nepuon JpyxecTBoTo
HE € M3/1aBaJIO aKIIMH, OTIIIUH 33 aKIUH WIN APYTH (PUHAHCOBU HHCTPYMEHTH, IPEIBUICHH 3a IPEAOCTaBSIHE
Ha WM 3aIIUCBaHE OT JIMIATa OT OPTaHUTE WK KIIOYOBUS MepcoHAI. J[pyKeCTBOTO HE € N3JaBallo aKLHUU
C TIPUBMJIETHS 38 00PAaTHO W3KYyITyBaHE.

61. CsriacHo YcraBa Ha [IpykecTBOTO, 32 00paTHO W3KYITyBaHE HA aKIUK € HeoOxoaumo pemreHne o OC Ha
JpyXecTBOTO, KOETO peIleHHEe ce BNUCBa B THProBckus perucTbp. HeoOXoAMMOTO MHO3HMHCTBO 3a
B3E€MaHETO Ha TAKOBA PELICHHE € /2 OT NpeCTaBEeHNTE WM NPEICTaBIsABaHU Ha 3acefaHneTo Ha OC aknuu
C NpaBo Ha IJac.

XV. PaskpusaHe Ha GpuUHAHCOBA U HeUHAHCOBA HHPOPMALHA.

62. VYHpaBUTENHUAT CHBET MNpHUIIara MOJUTHKATa 3a pa3KpuBaHe Ha HMHGOpPManus B CHOTBETCTBUE ChC
3aKOHOBUTE U3UCKBAHUS U YyCTPOUCTBEHUTE AKTOBE.

63. B croTBeTCTBHE ¢ Ta3W MOJHUTHKA MO T. | YNpaBUTETHHSA CHBET M3IOJI3Ba CHCTEMa 3a pa3KpHBaHE Ha
¢uHaHCOBa U HeHHAHCOBA HH(DOPMAILIUSL.

64. Cuctemara 3a pa3kpuBaHe Ha (PMHAHCOBAa M He(pHHAHCOBAa MH(MOpPMAIMS Ce CTPEMH Ja TapaHTHpa
PaBHOIIOCTABEHOCT Ha ajpecature Ha WHpopmanusaTa (aKUMOHEpPH, 3aMHTEPECOBAHU JIMIIA, MHBECTUIIMOHHA
OOIITHOCT) ¥ J]a HE MO3BOJIsBA 3I0yMOTPeOH ¢ BhTPEIIHA HH)OPMAIHSL.

65. YnpaBUTENHUAT CbBET CE CTPEMH Ja TapaHTHpa, Ye CUCTEMAaTa 3a pa3KpHUBaHe Ha (MHAHCOBA U HE(PUHAHCOBA
nHpopmanus ocurypsiBa IbjiHa, HaBpeMeHHa, BSIpHa U pa3dupaema nHQopManus, KOsSTO AaBa Bb3MOXKHOCT 3a
00EKTHBHY U MHGOPMUPAHH PELICHHS U OLIEHKH.

66. YHOpaBUTETHHAT ChBET CBOEBPEMEHHO OIOBECTSABA CTPYKTypaTa Ha KanuTajla Ha APY>KECTBOTO U
CIOpa3yMeHHsI, KOUTO BOASAT JI0 YNpPaXXHsSBaHE Ha KOHTPOJ CHIVIACHO HETOBUTE INpaBHia 3a pa3KpHBaHE Ha
uH(pOpManus U JeHCTBAIIOTO 3aKOHOAATENICTBO.

67. VYnpaBUTETHUAT ChBET YTBbPXKIAaBa U KOHTPOJIMpA CIa3BAHETO Ha BHTPEIIHU MpaBUia 3a U3TOTBSIHE HA
TOJUIITHATE U MEXKIUHHUTE OTUYETH U Pe/Ia 3a pa3kpruBaHe Ha HHPOpMAIHS.

68. praBI/ITeHHI/IHT CBbBET MU3MOJI3BA BHTPECIIHU IIPABUJId, KOUTO OCUT'YPABAT CBOCBPEMEHHOTO OIIOBECTABAHE

Ha BCSKa CHIIECTBEHA MEPHOANYHA U MHIIMACHTHA HHPOPMAIN OTHOCHO APYKECTBOTO, HETOBOTO YIIPaBJICHHUE,
KOPIIOPaTUBHUTE My PBKOBOJICTBA, OIIEpaTUBHATA My JIEHHOCT, aKLIMOHEpHATa MY CTPYKTYpa.

XXXiil
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69. Korarto ToBa ¢ MMPUII0KUMO, ynpaBI/ITeJ'IHI/IHT CBbBET U3MOJI3Ba IIpaBujia, KOUTO OCUTYPABAT OIMMOBECTABAHE
Ha TroJulIHa b6aza Ha He(l)I/IHaHCOBa I/IHq)OpMaHI/Iﬂ B CBOTBCTCTBHUC C HAIMOHAJTHOTO 3aKOHOJATCJICTBO H
MPUIIOKUMOTO eBpOHeﬁCKO ImpaBo. B Tazu BPB3Ka yr[paBI/ITeJ'IHI/IﬂT CBbBCT IOoJlara yCWJiMs Ja BKJIIOYBa KbM
TOAUIIHUTE CHU JOKJIaau I/IH(l)OpMaIII/ISI KaKk M 0 KakKBa CTeleH ACHHOCTUTE Ha KOMIIAaHWUSITAa MOraT Ja ce
KBaJ'II/Iq)I/IIII/IpaT KaTo CKOJIOTUYHO YCTOﬁQHBH, KaTO HallpuMep: KakBa 4acCT OT o6op0Ta My € B DPE3yJITaT Ha
NPOAYKTH U YCIIYT', KOUTO Ca CBbP3aHU C UKOHOMUYCCKU ,HeﬁHOCTPI, KOHUTO CC KBaHI/I(l)I/ILII/IpaT KaTo €KOJIOTUYHO
yCTOfI‘-IPIBPI; KakBa 4YaCT OT KalWUTaJOBUTE MY pa3xXoau, KOraro ¢ MHNPUIOKHUMO, KAKTO M KakBa 4YaCT OT
OIICPATUBHUTE pa3Xxodu Ca CBHP3aHHU C AKTUBU WU NPOLCCHU CBHP3aHU C UKOHOMHYCCKU Z[eﬁHOCTPI, KOHUTO CC
KBaJ'II/Iq)I/IIII/IpaT KaToO €CKOJIOTUYHO yCTOfI‘-IPIBPI.

70.  JIpy»XecTBOTO, KaTO 4acT OT CUCTEMara 3a pa3KpuBaHe Ha MH(opMmanus, € pa3padOTHIIO U MOJUIbpKA HA
WHTEPHET CTpaHMLA Ha JPY>KECTBOTO YTBBPICHO ChAbp)KaHHE, 00XBAT U MEPUOJMYHOCT Ha pa3KpHUBaHATa 4pes3
Hest nH(opManus.
Pa3kpuBaHaTa 4pe3 MHTEPHET CTpAaHHLATA Ha IPY>KECTBOTO MH(OpMAanus BKIIOUBA Hal-MaJIKo:

- OCHOBHa, HJICHTU(HUIUpAIIA IPYKECTBOTO HHPOPMAIIHS 1 HETOBUS OM3HEC MOJIEI;

- akTyaJiHa HH(OpMaLUs OTHOCHO aKIIMOHEpHATA CTPYKTYpa;

- YCTpOMCTBEHUTE aKTOBE Ha APYKECTBOTO M NMPHETUTE MOJUTHKH, UMAIX OTHOLICHHE KBM AEHHOCTTA U
(YHKIIMOHUPAHETO Ha JIPY>KECTBOTO;

- nHpOpPMaIHs OTHOCHO CTPYKTYypaTa ¥ ChCTaBa Ha YIPABUTEIHUTE U KOHTPOJIHU OPraHU Ha JPYKECTBOTO,
KaKTO 1 OCHOBHA MH(OpMaIXs OTHOCHO TEXHUTE YJICHOBE, BKIIOUYNUTEIHO U HHpOopMaIys 32 OAUTHHS KOMHUTET;

- (MHAHCOBH OTUETH 32 MocieaHuTe 10 roIuHu;

- MarepuaTe 3a NPEeICTOSsIIUTE 00U ChOpaHus Ha aKIIMOHEPHUTE Ha JIPYKECTBOTO.

Hudopmarius 3a B3ETUTE PEIICHUS OT O0IIUTE ChOpPaHUsA HAa aKIIMOHEPUTE MOHE 32 MOCICIHUTE MeT TOANHH, BKIL
uH(pOpMAaIHS 3a Pa3NpPEICICHUTE OT IPYKECTBOTO TUBHICHTH 32 TO3U TICPHOI;

- nHpoOpManus 3a OJJUTOPHTE;

- uH(bOpMAIIHs 33 TPESACTOSAIIN CHOUTHS;

- uH(pOpMAIHs OTHOCHO EMUTHPAHUTE aKIUU U APYTH (PUHAHCOBU HHCTPYMCHTH;

- BaykHa nH(OpManus, CBbp3aHa ¢ IEHHOCTTa Ha JPYIKECTBOTO;

- uHoOpMaIUs 3a MpaBaTa Ha aKIHOHEPUTEC B T.4. JOCTaThUYHO HH(pOpPMAIKsS OTHOCHO MPaBOTO Ha
aKIMOHEPUTE J1a MCKAT BKJIIOYBAHETO Ha BBIIPOCH U Jia MpEAjiaraT PelieHUs MO Beue BKIIOYEHH BBIPOCH B
JTHEBHUS peJl Ha 001110TO chOpaHue Mo peaa Ha wi.223a oT ThproBCKuUs 3aKOH;

- uH(pOpMaIHs 32 KOHTAKT C AUPEKTOPA 33 BPB3KH C HHBECTUTOPUTE HA JIPYIKECTBOTO.

70.1. JIpy>kecTBOTO MOAABPKA M aHTJIOE3UYHA BEPCHUS Ha KOPIOPATUBHATA HHTEPHET CTPAaHHUIIATa C aHAJIOTHYHO
CBIBPKAHUE.

72. JpyXecTBOTO MEpHOTUYHO pa3KpHuBa WHGPOPMAaLUs 32 KOPIIOPATHBHOTO yIpaBieHHEe. PaskpuBaHeTo Ha
nHpopMmalus 3a KOPHOPATHBHOTO YIPaBJIEHHE CTaBa B ChOTBETCTBHE C MPUHIINNA ,,CTIa3Bail MK 00sICHSIBAK " .
Benukn npenopsku Ha Kosiekca ce craspar.

XVI. 3aunHTepecoBaHH JULA. YCTOHYMBO pa3BUTHE.

73.  VCTOWYMBOTO pa3BHUTHE MMa 3a IIEN JIa OTTOBOPH Ha MOTPEOHOCTUTE HA HACTOSIIIOTO MOKOJICHHUE, 6e3 1a
M3J1ara Ha PUCK CIIOCOOHOCTTA Ha OBICIIUTE TOKOICHHUS 1a TIOCPEIIAT COOCTBEHUTE CH HY XK TH.

74. VYIpaBUTEIHUAT CbBET € AHTAKUPAH C YCTAHOBSIBAHE HAa KOHKPETHU JAEHCTBUS OTHOCHO YCTOWYMBOTO
pa3BUTHE Ha IPYKECTBOTO

75. YnpaBUTEITHUSAT CHBET OCUTYpsIBa €PEKTUBHO B3aUMOJICHCTBHE ChC 3aMHTEPECOBaHUTE Juia. KbM rpymnara
Ha 3aMHTEPECOBAHUTE JIMIA CE OTHACAT ONPEJIETICHU TPYIIH JIMLIA, HA KOUTO JPYKECTBOTO TUPEKTHO Bbh3/IEUCTBA U
KOMTO OT CBOSI CTpaHa MOraT Jia MOBJIUAST Ha IEWHOCTTa MY, B T. Y. IOCTABYHUIIU, KIIMEHTH, CITY>KUTEIIH, KPETUTOPHU
U Jp.

JpyXecTBOTO UIAESHTUDHUITUPA KO Ca 3aNHTEPECOBAHUTE JINIA C OTHOIIEHHE KbM HETOBaTa JEHHOCT Bh3 OCHOBA
Ha TSAXHATa CTETEH U chepr Ha BIHMSHHUE, POJISI U OTHOIIEHHE KbM yCTOHYMBOTO MY pa3BUTHE.

XXXIV
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76. praBI/ITeﬂHI/IHT CBbBET IrapaHTUpa 3a4MTAHC Ha IIpaBaTa Ha 3aMHTCPCCOBAHUTE JIMlld, YCTAHOBCHU CHC 3aKOH
Win 1o CuiaTa Ha B3aMMHHU CHOPpa3yMCHUA C KOMIIAHUATA, KaTO C€ PBKOBOAU OT pa36I/IpaHeTo, qc ,u06paTa
MpaKTUKa Ha KOPIOPATUBHO YIIPAaBJICHUEC N3HMCKBa c1,06pa3ﬂBaHe CbhC 3aMHTECPECOBAHUTE JIMIa B CbOTBETCTBUC C
MPUHIUIIUTE 3a IPO3PAYHOCT, OTUCTHOCT U OU3HEC €THKA U 3aliUTa Ha YOBCUIKUTEC IIpaBa.

77. ynpaBI/ITeHHI/IHT CBbBCT rapaHTHpa A0CTaTb4YHa I/IH(I)OpMI/IpaHOCT Ha BCUYKH 3aMHTCPCCOBAHU JIMlla OTHOCHO
3aKOHOBO YCTaHOBCHUTEC UM IIpaBa.

78. ynpaBI/ITeHHI/IHT CBbBET OAAbPIKA eq)eKTI/IBHI/I BPB3KH CbC 3aUHTCPCCOBAHUTC JIMIIA.

79.  YmpaBUTENHUST CbBET FapaHTUPa MPaBOTO HA CBOEBPEMEHEH M PEOBEH JOCTBII JO OTHOCUMA, OCTaThbuHA
W HaJexaHa MHGOpPMAaLUs OTHOCHO JPY>KECTBOTO, KOTaTO 3aMHTEPECOBAHUTE JIMIA Y4YacTBAaT B Ipolleca Ha
KOPIOPaTUBHO YIPaBJICHUE.

XVII. Pa3uu

80. /[Ipy>KecTBOTO y4acTBa aKTUBHO B Pa3IMYHU (GOPMH Ha B3AUMHO CHTPYIHHYECTBO C IbPXKABHU WHCTUTYIIMU
U HENPAaBUTEICTBEHU OPraHU3allui, UMaIY OTHOLIEHUE KbM KOPIIOPATUBHOTO YIIPABJICHHUE B CTPAHATa.

KoHTpombT OTHOCHO Mpolieca Ha pasKpuBaHe Ha MH(popManus oT J[pykecTBoTo € MHoromocoueH. J[o To3u
MOMEHT HE ca KOHCTaTUpaHH HapyIIeHHUs Ha Pa3opeOuTe U CPOKOBETE 3a oroBecTsiBaHe. PUHAHCOBUTE OTYETH
ce IyOnuKyBaT Ha eJNEKTPOHHATa CTpaHuLa Ha J[pyXKecTBOTO, HEMOCPEACTBEHO CJIeJ M3MIpAallaHeTO MM Ha
peryiaaTopHusi OpraH M Ha OOLIECTBEHOCTTa, KOETO JaBa BB3MOXKHOCT 3a KOHTPOJI OT AaKIMOHEPHUTE,
HMHBECTUTOPHUTE ¥ BCUYKH 3aMHTEPECYBaHH JIUIIA.

81. Hacrosmarta nexiapanys e H3TOTBEHA U IIpHeTa Ha OCHOBaHME JelcTRamuTe pasnopeadu Ha Hannonanen
Kopekce 3a koprnopatuBHo yrpasienue or BOB-Codus, KOHTO € 3aabKUTENCH 3a MTyOIMYHUTE KOMITAHUH, YAUTO
aKIMU Ce ThPTyBaT Ha oduIMaleH nasap, npuet mnpe3 okromspu 2007. Kogekest e yrBbpaeH ot Hanponannara
KOMHCHS 10 KOPIIOPATHBHO YIIPABICHHUE M MOCIEABAIIO M3MeHeH mpe3 deBpyapu 2012 romuna, ampuia 2016
roguHa u 01.07.2021 roguna.

3a ,,KOPAJO - bvarapus” A/:

Digitally signed by Irzhi
Rzheznichek

Irzhi Rzhezniche Date: 2024.03.18 12:24:08
+02'00"
Hpxu Pxesnnuex
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JTOKJIAJ
3A M3ITBJIHEHUE HA TTOJIMTUKATA 3A BE3HATPAJKJIEHUSITA HA YWIEHOBETE HA
HAJI30PHUSI CHBET, YIIPABUTEJIHNS CHBET M OJUTHUSI KOMUTET
HA ,,KOPAJO-BBJTAPHUSI” AJl 3A 2023 roquna.

1.BbBEJEHUE
1.1.I1paBHo ocHoBaHue Ha Jlok/Iaga

IIpe3 nepuoaa 1 ssayapu 2023 r. — 31 nexemBpu 2023 r. (HapuvaH no-aoiny ,,Oryernus Ilepuox”) ,,KOPAJIO-
Bbearapus” AJl (HapudaHO HO-701dy ,,JpysecTBoT0”) ¢ mpunarano IlomuTukara 3a BB3HarpakJeHMsATa Ha
YJIEHOBETE Ha HAI30pHMS CHBET, YIPABUTEIHHUS CHbBET M OJUTHHUSA KOMUTET Ha Jlpy’kecTBOTO, ofoOpeHa B
HACTOAIIATA U pefakist OT 00IIoTO ChOpanue Ha J[pyKecTBOTO (Hapu4yaHo Mo-aony ,,O6moro Cropanue”),
nposeneHo Ha 13 mait 2015 r., HOBa peAakuys NpueTa ¢ pelieHHe Ha o0moTo chOpanue Ha JpykecTBoTO,
mpoBeaeHo Ha 19. 05. 2021 roawHa W CHOTBETHO YAaCTHYHO M3MEHEHA C pEIIeHWe Ha oOmoTo chOpaHue Ha
HpyxecTBOTO, ipoBezieHo Ha 15.09. 2021 roauna u onoBecteHa B IHTepHeT Ha cnenHus aapec: Www.korado.bg
(napu4ana no-ynony ,Ilonurukara”).

HacrosmusaT mokian € W3rOTBEH OT YIpaBUTEIHHS ChBET Ha JlpykecTBoTo (Hapu4yaH mo-mony ,YC”) B
U3IIBJIHEHUE Ha M3MCKBaHeTo Ha wi. 12, an. 1 ot Hapenba Ne 48 ot 20 mapt 2013 r. 3a u3uCKBaHUATA KBM
BB3HArpaKIAEHUATa, U3aaaeHa or KoMmucuaTa 3a (MHAHCOB Haa30p (HapuyaHa mo-moiy ,,Hapexda Ne 48”).
JloKknambT ChCTaBJISIBA CAMOCTOSATENCH JOKYMECHT KbM TOAMIIHUS (DMHAHCOB OoT4eT Ha JpyskecTBOTO 3a 2023 T.
JloknaabsT ce mpeAcTaBs Ha BHUMaHHETO Ha aKIMOHepUTe Ha JIpy»KeCTBOTO M MOXe Aa ObJe OOCHKAaH C
yieHoBeTe Ha Y C Ha peJOBHOTO rOJUIIHO 3acefanue Ha O6moTo CrOpaHue Ha akI[oHepuTe Ha JIpy>kecTBOTO.

1.2.11peamer u o0xBaT Ha JlokJyiaga

CeraacHo uit. 12, an. 2 ot Hapen6a Ne 48, JloxmagsT cpabpika:

(a). Tperyie]l Ha Ha4rHa, 10 KOHTo e npmiarana [lomutukara npe3 Otuetnus [lepuon; u

(0). nmporpamMa 3a npuiarane Ha [lonutukata 3a nepuojga 1 suyapu 2024 r. — 31 nekempu 2024 1.

OcBeH ToBa, B JIOKJIa/1a ca BKIIIOYEHH BCUUKH PEKBU3HMTH, KOMTO Ca 3abJDKMTEIHH, ChIiacHo wi. 13 ot Hapenba
Ne 48.

[IpenBua oTMsIHATA HA CBHINECTBYBAIaTa OJIUTHKA ¢ perneHne Ha O0moTo chOpaHue Ha aKIIMOHEPHTE, TIPOBEICHO
Ha 19. 05. 2021 roguna M HEHHOTO U3MEHEHHUE ¢ penieHrne Ha OOI0TO ChOpaHue Ha aKIIHOHEPHTE, MPOBEICHO Ha
15. 09. 2021 rommHa m nBere u3MeHeHus npean OtdyetHus Ilepwox, [okmambT chAbpka HeoOXomuMara
WHPOPMAIHUS 32 IPHETUTES H3MCHCHHUS.

2.AHO®OPMAIINA OTHOCHO NPUJIATAHETO HA ITOJIMTUKATA ITPE3 OTYETHUA ITEPUO
2.1.MndopManus 0THOCHO Npoleca HAa B3eMaHe Ha pellleHUs! NpU onpeeassHeTo Ha IlonuTnkara

Cerinacuo ui. 1168, an. 1 ot 3IIILK, ycraBa nHa [dpyxectBoto u [lonutukara, onpeenssHETO Ha pa3Mepa Ha
BB3HArpaKJICHNUETO Ha uieHoBeTe Ha Y C, Ha 4JIeHOBETE Ha HA/I30PHUS ChBET Ha J[py>kecTBOTO (HapHU4aH Mo-10y
»HC”) 1 Ha YIeHOBETE Ha OJUTHHS KOMUTET Ha J[pykecTBOTO (HapwyaH mo-mnoiy ,,OK”), mpaBoTo UM 51a moyryqar
4acT OT meyayndara W MPaBOTO UM Ja MPHIOOUSAT aKUWU WIH IBITOBH HWHCTPYMEHTH Ha JIpyKecTBOTO, ¢
npaBomoniue Ha O6moro Crbpanue.

CwriaacHo [lonmutukara, Bp3Harpaxaeaneto Ha wieHoBete Ha YC, HC u AC ce omnpenens ¢ pemenune Ha O0moro

chOpanue. [lomuThkata He MNpeIBXAa Ch3JaBaHETO Ha NOCTOSHEH KomHTeT 1o Bb3HArpakAeHWsTa Ha
JpyecTBOTO KaTo opraH 1o u30op.
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B usnbiaHeHne Ha ToBa cBoe mpasomotine, O6moro Cropanue, mpe3 MpeaxoIHus MEPHO €:

e  Ompenens pa3mMepa Ha Bb3HArpaKACHUETO Ha WICHOBETE Ha YTIPaBUTEIHHUS ChBET, HA
Hansopuus cpBeT M OIUTHHSA KOMHUTET C PEIUCHUS IO AHEBHUS pell Ha PEIOBHHUTE TONHIIHH OOLIM
crOpanus, nposeaenn Ha 19 mait 2021 r. u 15 centemspu 2021 .

e ompeneis pa3Mepa Ha Bb3HarpaxaeHuero Ha wieHoBere Ha YC, HC u Ha oIUTHHS KOMUTET KOETO Ce
OCHOBaBa Ha MPHETOTO PEIICHUE IO TOYKa 12 OT AHEBHHS PeJ HA PEIOBHOTO TOJMIIHO 3aceJaHHe Ha
00moTo crbpanue, mposeneHo Ha 19 mait 2021 .

e |. Ha BCHYKM WICHOBE Ha YTpaBUTENHUs cbBeT, HA HagzopHus cbBeT U OJUTHUS KOMUTET C€ ONpeaess
BB3HArpaKJIEHHUE, KOETO Ce ChoOpa3siBa C IEHCTBAIIOTO B ChOTBETHHUS OpPTaH.

e 2. Ha pabOTeNuTe MO TPYIOB JOTOBOP B XOJIMHIA CHIO CE ONPEACs ChOTBETHOTO Bh3HATPAKICHHUE.

e 3. ompeneneHoTo Ha pabOTEIIUTE IO TPYIOB IOTOBOP Bh3HATPAKIACHUE MOXKE J1a ObJIC Pa3IMYHO OT TOBA
Ha HepaOOTEIINUTE B XOJINHTa

o B MBIIBJIHCHUC Ha IpaBUJIaTa CbAbpPIKAIIKW CC€ B MIPHULCTATA IIPOTrpaMa 3a U3I'bJIHCHUC Ha [lomutukara 3a
HACTOAINMA OTHCTCH NEPHUOA, IMPOMCHU BBB BB3HAIPAKJACHHATA HA YJICHOBCTC Ha Ha,[l30pHI/I$[ CBBCT,
YHpaBI/ITeJ'IHI/ISI CBbBECT U O,Z[I/ITHI/DI KOMUTCT HC Ca U3BbPIIBAHU::

2.2.Andopmanusi 0OTHOCHO OTHOCHTEJIHATA TeXKeCT HA NPOMEHJIUBOTO U NOCTOSTHHOTO Bb3HATPA:KIeHHe HA
wienoBere Ha YC u HC

Cewriacho T1. 6.2 ot [lonutukara, Bp3HarpaxkaeHusTa Ha wienoBete Ha YC, HC u OK ce cbCTosSIT €MTMHCTBEHO OT
MTOCTOSTHCH KOMITOHEHT (T.€. IIPOMECHJIUB KOMIIOHCHT HE € OWJI OTPEIeIsiH 32 HUKOTO OT TE3U WICHOBE).

CewriacHo npuetarta [lonuTika, Bp3HArpaKACHUE 32 JEHHOCTTa UM B TOBa KQUECTBO MOTAT J1a ITOJTydaBaT BCHUKH
yieHoBe Ha YC, HC u OK.

3a Oruetnus [lepuon:

. Ha Bcekd OT mpaBounMamute wieHoBeTe Ha YC, HC n OK e 6mio m3miamaHo eTnHCTBEHO MOCTOSIHHO
BB3HarpaXJeHWe B TBBPA pa3Mmep, koero mnpenacTtasinsBa 100% (cTo mpoueHTa) OT HAYUCIEHOTO MYy OT
JpyxecTBOTO Bh3HArpaXxJAeHHE 3a AEHHOCTTa My KaTo TakbB npe3 Otdyetnus Ilepuox; u

. HUKOW oprad Ha J[py»KecTBOTO HE € MpHeMal KaKBUTO M Ja OWJIO PEUICHUS OTHOCHO M3IUIAIaHE Ha
JOIIBJIHUTCIIHN B’L3Hana)KI[eHI/I$I, TaHTHECMHU, MaTepI/IaJ'IHO CTI/IMyJ'II/IpaHe, HeHapI/I‘IHI/I BLSHana)K}]eHI/IH HJIIn
IUTAIAHUA 1 00Jard OT KaKBOTO U J1a 6mito ectecTBO Ha uieHoBere Ha YC, HC u OK.

2.3. HNudopmMauus OTHOCHO KPUTEPHMHMTE 32 NOCTHTHATH Pe3yJTATH, Bb3 OCHOBA Ha KOUTO ce
NpeAoCTaBsl NPOMEHJIHMBO Bb3HarpakaeHue; OOSICHeHHMEe KaK Te3W KpHUTepUH [JONPHHACAT 3a
ABJTOCPOYHUTE HHTepecH HA J[pyKeCcTBOTO; NMOsICHEHHE HA NMPUJIATAHUTE METOIU 32 NMpeleHKa Jajau ca
M3IbJIHEHN KPUTEPHHTE H OTHOCHO 3aBHCUMOCTTA MEKAY Bb3HATPAKIEHHETO U MOCTUTHATHTE Pe3yJITaTH,
KAKTO ¥ OTHOCHO IEPHOIUTE HA OTJIaraHe HAa M3IUIAIIAHETO HA MPOMEHJINBY Bb3HATPAKIEHUS

3a Otuernus [lepuox He ca Ha4YMCIIIBaHM WM M3IUIALAHU NPOMEHIIMBU BB3HArPaXKICHUS Ha HHUKOTO OT
qeHoBeTe Ha YC, HC u OK. CroTBeTHO, HE ca Omin pa3paboTBaHU KPUTEPUH 3a IOCTHUTHATH PE3yNITaTH, Bb3
OCHOBa Ha KOHWTO Jla C€ NPENOCTaBAT TAKWBAa Bb3HATPAKACHHS, M HE ca NpWJIaraHu METOIM 3a NpeleHKa Ha
M3IBJIHEHUETO Ha KPUTEPUUTE U Ha 3aBUCHMOCTTA MEXKly HOCTUTHATHUTE PE3YJITATH U TAKWBA Bh3HATPAXKICHUSL.

3a OtuetHus [lepruon He e OMIIO OTIIATaHO W3ILIAIIAHETO HA HUKAKBA YacT OT Bh3HATPAXKICHHUITA HA YICHOBETE
Ha YC, HC u OK. Te3u Bb3HarpaxaeHus ca OWIH U3ILIANIAHHU, B KAYECTBOTO CH HA MOCTOSIHHYU Bh3HATPAXKICHHUS,
B TSIXHATA LSUIOCT U B CPOKOBETE, MIPEIBUIEHU B MHANBUIYAIHUTE TOTOBOPU MEXy chOoTBeTHUS wieH Ha YC, HC
nnu OK u [IpysxecTBOTO.

2.4 UndopManus 0THOCHO OCHOBHHUTE ILUIAINAHUS M 000CHOBKA HA FOAWINIHATA CXeMAa 32 M3ILIAINAHE HA
O0OHYCHM M/WJIM HAa BCHYKH IPYI'H HeMapPUYHHU AONbJIHUTE]HH Bb3HATPAMKICHHUSA

3a Otuernusa llepmox oOmara CTOWHOCT Ha HAYUCICHWTE W M3IUIATCHH OCHOBHU BB3HATPAXKICHHUS OT
JIpy»ecTBOTO, KAaKTO IIOCOUYMXME U T10 - TOpe 3ama3Ba ChIIECTBYBAILIUTE Pa3MEPH U OCHOBAHHUS M Bb3JIU3a Ha:
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. Ha wieHoBeTe Ha HC, Ha KOUTO ce ABIKYU Bh3HArpakeHue Ha OcCHOBaHue [lonuTukaTa 1 pu yCIOBUATA

Ha 4JIeH 5, anuHes 3 oT Hesl e M3IUIallaHo Bh3Harpaxaenue B pasmep Ha EUR 1000 (xuisna eBpo) u 400 EUR /3a
pabotemnure B rpyna ,,KOPAIO” — pemenne Ha OCA ot 15.09.2021 rogusa / Ha Mecer;

o Ha wieHoBeTe Ha Y C Ha KOUTO ce JBJDKU Bh3HArPaXJCHUE Ha OCHOBaHUE [loMMTHKATa M I YCIIOBUSATA
Ha WieH 5, anuHest 3 0T Hes € U3IUTaIaHo Bp3HarpaxaeHue B pazmep 400 EUR wa mecerr. /3a paboTenure B rpyma
-KOPAJIO” — pemenne va OCA ot 15.09.2021 roguna/;

. Ha wieHoBeTe Ha OK, Ha KOMTO ce IbJDKN Bh3HAarpakaeHue Ha ocHoBaHUe [lomTrKaTa ¥ IpH yCIOBHATA
Ha 4ieH 5, anuHest 3 OT Hesl € u3IUIaniaHo Be3HarpaxkaeHue B pazmep Ha EUR 500 (netcrotun eBpo) u 400 EUR
/ 3a paboremure B rpymna ,,KOPAJIO” — pemenne Ha OCA ot 15.09.2021 roauna/ Ha mecer;

IIpu Bcsiko HauMCIsIBaHE WM M3IUIAIlaHe Ha Bb3HarpaxjaeHue Ha wieHosere Ha HC, YC u OK, JlpyxecTBoTO €
YABPKAIO ¥ BHACSUIO B CHOTBETHUTE OIOKETH B 3aKOHOYCTAHOBEHHS CPOK BCSIKO €IHO M BCHYKH ITyONMYHH
3abIDKEHUS (BKJIIOUNTEITHO, HO HE CAMO: IaHbK, BHOCKH 32 IbP)KaBHO OOIIECTBEHO OCHTYPSIBAaHE, JOITBITHUTEITHO
3abJDKUTEITHO OCUTYPSIBAaHE U 3APaBHO OCUTYPSIBaHE) MO HAYMHA, [0 KOWTO TE€3M 3abJDKEHHS Ca yCTAaHOBEHHU OT
3aKOHa.

3a Oruetnus [lepuon:

L] Apyru MatrepuajiHu CTUMYJIM HE Ca HAYUCIIABaHU WKW OBJIDKUMU OT Ilpy)KeCTBOTO Ha HHUKOI'O OT
yineHoseTe Ha YC, HC u OK; u

. B JIpy’KecTBOTO HE € BB3IPHEMaHa U pealu3UpaHa TOJMIIHA CXeMa 3a U3IUIalllaHe Ha OOHyCH W/WIH
JpYTrd HEMApUYHU JOI'BJIHUTENHN Bh3HarpaxkaeHus Ha wieHoete Ha YC, HC u OK.

2.5.0nucanue HA OCHOBHUTE XAPAKTEPHUCTHKHM HAa CXeMaTa 3a JONbJHHUTEIHO J00POBOJIHO NEHCHOHHO
ocurypsipaHe 1 HH(p)opManusi OTHOCHO IJIATEHHTe U/MJIM AbJUKMMHTE BHOCKH OT JIpy:KecTBOTO B 10J13a Ha
yjaeHoBeTe Ha HC, YC u OK

3a OtuetHus [lepuon B Jlpy’kecTBOTO He € BB3NpHEMaHa U peaau3upaHa cxema 3a JONBJIHUTEIHO JOOPOBOIHO
MIEHCUOHHO ocurypsiBane Ha wieHoBeTe Ha Y C, HC u OK u He ca Ouiu miaTeHu Win ThDKUMU KaKBUTO U J1a OUII0
BHOCKH OT J[pyKecTBOTO IO TakaBa cxema.

2.6.Undopmanus 3a NOJUTHKATA HA 00e3LIeTEHUSITA IPU NPEeKPATSIBaHe HA J0OrOBOPUTe

[IpaBunara, kouto perynupar obesmiereHusTa 3a wieHoBere Ha YC, HC u OK mpu mpekpaTsBaHeTO Ha TEXHUTE
J0roBopH, ce chabpkar B T. 10 ot [TommTukaTa. JpyKecTBOTO NPUBEX/1a MHAUBUAYATHUTE TOTOBOPH HA BCEKH
ot uwieHoBetre Ha YC, HC u OK B IbJIHO CHOTBETCTBHUE € TE3U MIPABUIIA.

3a Otuernus [lepnos He € HACTHIIMIIO MPEKPaTsIBAHE HA JOTOBOPA 32 YNPABJIEHHE U KOHTPOJI C HUTO €UH WICH
Ha YC u HC na [pyxectBoTo.

IIpe3 Oryernus Ileproa e HACTHIMIO MPEKpATSIBAHE HA JOTOBOP 3a KOHTPOJ C eauH oT wieHoBeTe Ha OK Ha
HpyxectBoTo - Maprus IIpaiiciep, ChbOTBETHO Ha HETOBO MSICTO € H30paHa 3a HOB wicH - Mapkera CTp)KHHKOBA
- pemnerne Ha OOI0TO CHOpaHue Ha ApykecTBOTO OT 14.02.2023 roguna

0663HI€TCHI/IH 3a IPEACPOYHO MMPEKpaTsABAHEC HE Ca HAYUCIABAHU U U3ILIAIAHU.

2.7. Uudopmanus 3a nepuoja, B KOHTO aKIMHTE He MOTaT 1a 0BAAT NPEXBBPJISTHU H ONIMHTE BbPXY aKIUH
He MOratr fAa ObJaT yYNpPakHABAHW, NPH INPOMEHJIHMBHM Bb3HATPAXKICHHS, OCHOBAHM HA aKIWH, H
nHGopManys 3a MOJUTHKATA 32 3alla3BaHe HA ONpe/iesieH 0pPoil AKIMH 10 Kpasi HA MAHAaTa Ha YJIeHOBeTe
Ha YC, HC n OK

33. OT‘{CTHHS{ HepI/IOJI HE Ca OIBJDKHMMHU WU HU3IUIAIIaHU HpOMeHHI/IBI/I B’B3Hana)I(JICHI/Iﬂ, OCHOBAHM Ha aKIIMU WIN
OIIIHNHN B’l)pr AKI[NHA. CT)OTBCTHO, B I_Ipy)KCCTBOTO HEC Cca B’B3HpI/IeTI/I CpOKOBe nu yCJ'IOBI/Iﬂ 3a OFpaHI/IquI/IH HpI/I
MIPEXBBPISTHETO HAa TAKMBA aKIIMH WM OIIUH BHPXY aKIMH, FIJIU 32 3alla3BaHe Ha ONpe/esieH Opoil akIiu 10 Kpas
Ha manjata Ha wieHoBeTe Ha YC, HC u OK.
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2.8.Audopmanust oTHOCHO 10roBopuTe Ha YieHoBeTe Ha YC, HC u OK

[pe3 Oruernus [epron unenose Ha YC ca Onm:

. Wpxu Pxesnnuek (pe3 nemust Otuered [lepuon);
Cunsus IpymeBa Ctedanona (mpes nenust Otdered [lepuon); u
Sna Xasnosa (npe3 nenus OtuereH Ilepuon).

ManaatsT Ha Bcuuku wieHoBe Ha YC e S-roauiieH, ompenenex ¢ peuienne Ha HC, kaTo 3amo4Ba ga Teue OT
15.08.2022 roaguna v u3tnda Ha 15.08.2027 roguna.

CpOK”bT Ha JOroBOpUTEC Ha YJICHOBETC Ha yC mnpe3 OTueTHHS Hepno,u U CPOKBT Ha MPEAU3BCCTUCTO MPU
npeaACPOYHO NPEKPATABAHC HA TC3U JOT'OBOPU OT [[py)KeCTBOTO Ca, KaKTo CJICaBa:

Yien na YC Cpox Ha 10roBopa Cpok Ha mpeAu3BeCTHETO MNPH
NMpeACPOYHO  MpeKpaTsBaHe  OT
JApy:kecTBOTO
Upxu Pxeznnaex O W3TUYaHE Ha S-TONWIIHUS | CHITIACHO M3WACKBAaHUATA Ha
MaHaaT MIPIIOKUMUS 3aKOH
Cunsusa Ipymea CtedanoBa O W3TUYaHE Ha S5-TONWIIHUS | CHITIACHO M3ACKBAaHUATA Ha
MaHaaT MIPIJIOKUMUS 3aKOH
SHa XaBmoBa O W3TUYaHE Ha S-TONWIIHUS | CHITIACHO M3WACKBAaHUATA Ha
MaHaaT TMPUIIOKHUMUS 3aKOH

IIpe3 Ortuernus Ilepuon unenose Ha HC ca 6umm:

. Tomam Konept (mipe3 nenus Otueren [lepuon);

. Era Bob6opoga (mipe3 nenus Otueren [lepuon);

. Wsan Jlsckos (mpe3 nenust OtyereH [lepuon);

. EBemmaa MunrteroBa Bennkoa (mipes nenust OruereH [lepuon);

MasnnaTsT Ha Bermuku wieHoBe Ha HC e S-rogumen, onpexnener ¢ pemerne Ha O0moTto CrOpaHue, MpoBeIeHO Ha
23.05.2018 r. u m3tryang Ha 13.06.2023 1.

C pemrenne Ha o0moro croOpanue Ha JJpyxectBoro / OCA o1 21.06.2023 roauHa / BcH4KH WwieHOBe Ha HamzopHus
CBhBET Ha M30paHU 3a HOB IET TOAMINIEH MaHAAT, KOWTO n3tn4a Ha 21.06.2028 roxuna

CpoksT Ha goroBopute Ha wieHoBeTe Ha HC mpe3 Otuernus [lepwox u CpoKbT Ha NPEAU3BECTHUETO IPH
IIPEJICPOYHO NPEKPATABAHE HA TE3U JOTOBOPH OT J[py»KEeCTBOTO ca, KAKTO CIIe/IBa:

Ynen na HC Cpox Ha 10roBopa Cpoxk Ha n@peAu3BeCTHETO IPH
NpeICPOYHO  MNpeKpaTsiBaHe  OT
JpysKecTBOTO
Tomam Konepr JI0O W3THYaHE Ha S-TOOWIIHUS | CBIVIACHO N3UCKBAaHUSATA Ha
MaHIaT NPWIOKUMUSL 3aKOH
EBa Boboposa JI0O W3TWYaHe Ha S-TOOWIIHUS | CBIVIACHO N3UCKBAaHUSATA Ha
MaHJaT TPWJIOKUMHUSL 3aKOH
WBan JlsickoB JI0 M3THYaHe Ha S-TOJWIIHUS | CBIVIACHO N3UCKBaHUSTA Ha
MaHJaT HPWIOKUMHUSL 3aKOH
EBenuna Muntenosa BennkoBa | 10 W3THYaHe HA S-TOAWIIHUS | CHITIACHO N3UCKBAaHUSATA Ha
MaHJaT HPWIOKUMHUSL 3aKOH

XXXiX
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Ipe3 Ortuernus [epuon unenore Ha OK ca Owm:

Maprus IIpaiicnep - no 14.02.2023 roguna

Mapxkera CtpxunkoBa ot 14.02.2023 roguna

Hpena Munuea Muxaiinosa.; u

Crexanka KanosHoBa (mmocnenaute ase mpes nenust OtuereH lepuon).

MasnnaTsT Ha Bermuku wieHoBe Ha OK e 3-ropumieH, onpexaeneH ¢ pemenne Ha O0moTo CrOpaHue, IpoBeneHO Ha
19.05.2021 ronuna, 14.09.2022 roguna u 14.02.2023 roauna u u3tuya Ha 19.05.2024 r.

ChriacHo T. 10, an. 1 ot HOHI/ITI/IKaTa, 06631H6TCHI/IC 3a OpEACPOUYHO MPEKpATABAHE HA JOTOBOPUTE 3a Bb3JIaraHe
Ha yIIipaBJICHUEC WJIN HAA30PHU TPABOMOIIUA B ﬂpy)KeCTBOTO HC CC ABbJIKaT.

Corinacuo T. 10, an. 2 or [lonurukara, oOmusT pazmep Ha 0oOe3IIETEHHUATA MPU MPEICPOYHO NPEKpaTsIBaHE,
BKIFOUUTETHO OOE3IIETEHHATA 32 BB3IbP)KaHE OT KOHKYPEHTHA JICHHOCT CIEH NMpPEKpaTsBaHE HA ChOTBETHHSA
JIOTOBOP (KO TakWBa ce NMpHEME 1a ObJaT ABDKUMH), HAMA Ia HAIXBBPJIA OOLIMA pa3Mep Ha MOCTOSHHOTO
BB3HArPaKACHHE 32 MMOCIEHNTE 2 TOANHM NPEIH aTaTa Ha IpeKpaTsIBaHe.

2.9.Mndopmanus 3a Bb3HATPAKIECHMETO HAa BCAKO Juue, Koero e 0mia0o 4ieH Ha YC, HC u OK na
JIpy:kecTBOTO 3a onpeesieH Mepuoja npe3 cbOTBETHATA (PMHAHCOBA TOAMHA

2.9.1.Bw3naepasicoenus om [pyacecmeomo

[TeaHMAT pa3Mep Ha Bb3HATPAXKICHUATA, HAUNCICHN W/WIK U3Iu1aTeHu ot J{pyxectBoro 3a Oruernus [lepuon Ha
nuiaTa, kouto ca omnn wieHose Ha YC, HC u OK, e mocoueH B T. 2.4 ot Jloknanaa.

2.9.2 Jlpyeu naawanus om [pyscecmgeomo 3a yciyeu, npedocmasenu om unenoge wa YC, HC u OK u3gvH
obuyatinume um QyHKyuu

3a Oruernus [lepuox JIpy>kecTBOTO € HAUUCIABAJIO 1 M3IUIAINAIO Bh3HATPaKACHUE U3BBH OOMUaiiHUTE (PyHKIUH
Ha TaKbB WieH camo Ha wieHa Ha HC VBan JIsickoB, a IMEHHO Bh3HArPaXKJCHHUE 32 YCIYTH KaTo BHHIICH aJBOKAT
IO CKIIIOYEH OTJEJIEH JOrOBOp 3a IpaBHA IIOMOII U yCIyr'd. Bb3HarpaxaeHHeTo € OmpelelieHO Ha Na3apeH
MIPUHITAIL, € 32 CMEeTKa Ha J[py’KecTBOTO M HE ce OTHACA A0 JieHHOCTTa Ha I-H JIsckoB kaTo uieH Ha HC.

2.9.3.Bv3nacpasicoenus u opyeu naawanus na unenoge na YC, HC u OK om opyeu nuya, npunaonexicawyu Kom
epynama na Jpyscecmeomo

3a Ortuetnus Ilepwon nHa uneHoBere Ha YC, HC m OK He ca W3BBpIIEHH MJallaHds OT APYTH JIMIIA,
MIpUHAAJICIKAIIN KbM Tpymara Ha J[pyKecTBOTO.

2.9.4. Ilnamenu u/unu HavucieHu obeswemenus no n0goo npekpamsasaue Ha yukyuume xa unen Ha YC, HC u OK
3a Otuernus [lepuon Ha HUKOTO OT WieHoBeTe HA YC, HC u OK He ¢ HaunCIIsIBaHO ITH U3ILTAIIAHO 00C3IMIeTCHHIE
IO TIOBOJI MIPEKPATSIBAHETO Ha (PYHKIIMHUTE MY KaTO TaKbB.

Bcuuky npekpaTeHu JOrOBOPU ca [0 COOCTBEHO JKelIaHue U 00€3IIETEHHE He Ce IbJDKH

2.9.5.06ma oyenxa Ha 6CUYKU Henapuunu o001a2U, NPUPAGHEeHU HA Bb3HASPAJNCOeHUsl, NPedoCmAaseHU HA
unenogeme na YC, HC u OK

3a Ortuernus Ilepuon Ha Hukoro ot wieHoBere Ha YC, HC u OK He e HauucisBaHa, W3IJIAllaHa WU

npeaocTtaBdHa IIOA KaKBATO W Ja om0 q)opMa KakKBaToO H Ja ouio Helmapu4iHa 06nara, InpupaBHECHA Ha
BBb3HAI'pAXKJACHUC.

x|
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2.9.6. dnghopmayusi OMHOCHO 6CUUKU NPEOOCTNABEHU 3aeMU, NAAWAHUS HA COYUATHO-OUMOBU PA3XOOU U 2aPAHYUU
om [lpyocecmeomo unu om He208u ObUEpHU OpYIcecmea Uiu Opyeu Opydlcecmed, KOUmo ca npeomem Ha
KOHCOMUOAYUsL 8 200UUWIHUA MY (DUHAHCO8 OMUem, GKIIOYUUMETHO OAHHU 3d OCMABAWAMA Heusniamenda 4acm u
Juxeume

3a Oruernus Ilepron Ha HuKOro oT wieHoBere Ha YC, HC u OK He e mpenocTaBsH 3aeM, HE € W3BBPIIBAHO
IUTallaHe Ha COLMAIHO-OMTOBH Pa3XolIH U HE € JaBaHa rapaHuus oT JIpy»XecTBOTO, JBIIEPHO IPYKECTBO HIIH
IPYTo APY>KECTBO, KOETO € MPpeAMET Ha KOHCONUIANNUs B TOIUIIHNS (UHAHCOB OTYET Ha JpyKeCTBOTO.

2.9.7. Axyuu u/unu onyuu 6vpxy akyuu u/umu opyeu cxemu 3a cmumyrupane Ha unerose Ha YC, HC u OK 6v3
0CHO8a HA aKyuu

3a Otuernust Ilepuog Ha HuKoro ot wieHoBete Ha YC, HC u OK He e HauucisBaHO, W3IUIALIAHO WU
MIPEIOCTABSIHO O] KAKBAaTO M Ja OWIIo (hopMa Bb3HATPAKICHHUEC WM IJalaHe B3 OCHOBA HA aKIUU WU OMIUU
BBPXY aKIWu U B [IpyXecTBOTO He ca (pyHKIMOHHMpAIIN CXeMH 3a cTuMyimpane Ha wieHoBere Ha YC, HC u OK
BBH3 OCHOBA Ha aKIIUH.

3. FO,I[I/IH.IHO HU3MCHCHUC Ha BB3HAI'PAXKIACHUCTO, PCIYJITATUTC HA MAPYKCCTBOTO W Ha CPCOAHUA pa3MCp Ha
Bb3HArpaXaACHUATAa Ha OCHOBA ITbJIHO pa6OTHO BpEMEC Ha CIIYXHUTCIUTC B JPYKECTBOTO, KOUTO HC Ca TUPCKTOPH,
npe3 mpeaAXOogHUTE IIOHE IICT (1)I/IHaHCOBI/I roguHu, OpeAaACTaBCHU 3a€AHO IO HAYUH, KOWTO J1a I03BOJIIBA
CBhIIOCTABAHC.

Pesynratute oT neitHocTTa Ha JIpy>KeCTBOTO Mpe3 MPEAXOIHUTE TeT (PUHAHCOBY T'OJMHA Ca CIICIHHTE:

2019 r. — meyanba 4 262 xuim. 1eBa
2020 r. — meyan6a 4 591 xun. eBa
2021 r. — meyan6a 4 759 xui. eBa
2022 r. — neyan6a 4 382 xui. j1eBa
2023 r. — meyan6ba 3 569 xui. 1eBa

Cpe,Z[HI/Iﬂ pa3MEp Ha Bb3HAIrpaKACHUATA HAa OCHOBA II'bJIHO pa6OTHO BpCMC Ha CIIY>XKUTCIIMTC B pr)KGCTBOTO, KOHUTO
HE Ca JMPCKTOpPH, NPE3 NMPECAXOJHUTE ITOHE NIET (I)I/IHaHCOBI/I TOAWHHU Ca CICIHUTC:

2019 r. -1 530 nesa
2020 r. — 1 580 neBa
2021 r.—1 870 nesa
2022 r.— 1 840 neBa
2023 r. — 1 980 nesa

4. I/IH(I)OpMa].[I/Iﬂ 34 YIPAXKXKHABAHC HAa Bb3MOXKHOCTTA a C€ U3MCKA BPBbIIAHC HA IIPOMCHIIMBOTO Bb3HAI'PAKACHHUC.

KakTo e mocodeno mo — rope npe3 OTUCTHHUAT NCprUOJ HNPOMCHJIMBO BBb3HATPAKACHUEC HC € H3IUIAIIAHO U HE
CBIICCTBYBa 00€eKTHUBHA BE3MOIKHOCT 3a BPBUIAHETO MY.

5. Uadopmarus 3a BCHUKH OTKJIOHEHHUS OT MPOIeaypaTa 3a MPUIaraHeTo Ha MOJUTHKATA 33 Bh3HATPAXKIACHUATA
BBB BpPB3Ka C H3BBHPENHH obOcroATencTBa mo wi. 11, am. 13, BKIIOYMTENHO pa3siCHEHHE Ha €CTECTBOTO Ha
U3BBHPCIHUTE 00CTOSATENICTBA K IOCOYBAHE HA KOHKPETHUTE KOMIIOHECHTHU, KOUTO HE Ca MPUJIOKCHU.

)10 MOMCHTA HE € 06c1>>1</1aHa U nipe/yiaraHa nmpoueaypa 3a OTKJIIOHEHHUE OT HPUJIaraHeTo Ha IMpueTaTa Ilonutuka

3a BB3HArPAKACHUATA BBB BPB3KAa U / WIH Ha OCHOBAaHHE BBH3HUKHAIU HU3BBHPEIHH OOCTOSATEICTBA, KAKTO U
JneuHUpaHe Ha TIOJ00CH BUI 00CTOSTEIICTRA.

xli
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6. ITPOI'PAMA 3A ITIPUJIATAHE HA TIOJIMTUKATA 3A ®PUHAHCOBATA I'OJUHA 1 AHYAPU
2024 r. - 31 JEKEMBPHU 2024 r.

3a mepuoga | sHyapm 2024 1. — 31 mekemBpu 2024 1. JIpyXecTBOTO BB3HaMepsBa Ja ce MPUABPKA KbM
neiictBamata [Tomutuka 3a Bp3HarpaxaeHusTa Ha wieHoBete Ha YC, HC u OK. Te3u Bp3HarpaxaeHus me opaat
OTIpENICIISTHA B TIOCTOSIHEH pa3Mep, OcBeH B ciydail e O6moTto CrOpaHue B3eMe pemicHHe 3a BbBEKIaHE Ha
NPOMEHJINBAa KOMIIOHEHTA Ha BBh3HArpakKACHUATA, IIPH ClIa3BaHEe HA CHOTBETHHUTE M3HMCKBAHMS 32 BHBEXKIAHE Ha
KPHUTEpUH 32 MOCTUTHATHTE PE3YyJITaTH M pa3CpoyBaHe HM3IUIALIAHETO HA ONpPEAENeHa 4acT OT MPOMEHIIUBOTO
BB3HAIPaKICHUE.

B cnyuaii ye npe3 neprosa 1 sHyapu 2024 r. — 31 nekemBpu 2024 r. O6moro CrOpaHue B3eMe pelieHue 3a
IIpeJoCcTaBsHe Ha Bb3HarpaxkjaeHue Ha uneHoBeTe Ha YC, HC nnu OK Bb3 0CHOBa Ha aKkIMY WU 10 KaKbBTO U J1a
€ JIpyr HauMH, CBBP3aH C MaTepHaIHO UIM HEMaTepUaJHO CTUMYJMpAaHE, HAUUCISIBAHETO M HM3IUIAIIAHETO Ha
TaKWBa Bb3HArpaXJICHHUS 1€ CTaBa €MHCTBEHO B3 OCHOBA Ha NpeiokeHa u onobpena ot O6moro Crbpanue
cXeMa 3a IPEeOCTaBsHE Ha Bb3HATrPaXACHUS 1Mol JopMaTa Ha aKIMW W/WIX TIPH CIIa3BaHE HA IPHETH NpaBHia 32
omnpeersiHe Ha OOHYCHa cXeMa.

B ciyuaii ye npe3 nepuona 1 ssayapu 2024 r. — 31 nekemBpu 2024 r. HACTBIAT U3MEHEHUS WIM JONBJIHEHUS HA
3aKOHOJIATEJICTBOTO, KOWTO HaJlaraT M3MEHEHHE WM JONBJIHEHHWE Ha BEUE CKIIOUCHHTE OT Jlpy>KecTBOTO
JIOTOBOPH 3a Bb3JIaraHe Ha yNPaBICHUETO MM Ha HA[30pHHU IPaBOMOIINS, T€3U CHhOTBETHH M3MEHEHUS 1Iie ObaaT
JIOTOBapsiHU U peajiM3hpaHd Bb3 OCHOBA Ha IPEroBOpH ChC ChoTBeTHHTE uwieHoBe Ha YC, HC u OK B
cboTBeTcTBUE C [lonmuTukara, ycraBa Ha JlpyKecTBOTO U AEHCTBAILIOTO 3aKOHOJATENICTBO.

[pensua HACTHIUINTE MPOMEHH B 3aKOHOJATEICTBOTO MPE3 OTUCTHHUS MIEPHO/I IIPEACTOU MPUEMAHE U O00pCHIE
ot npencrosmnoro OCA Ha HoBa [TonuTrka 3a Bb3HArpakIeHUsATa, KOSTO CbOTBETHO III€ OTYETE U BKIIOYN BCUUKU
HACTBITHIIN TIPOMCHH.

HacrosmusaT noknan 3a m3mbeiHeHHe Ha llonmmTukaTta 3a BB3HATPaKICHUATA HA WICHOBETE HA HAJ30pPHUSA U
yIpaBUTENHUS CbBET Ha ,,Kopano—bbarapus” — A/l npe3 2023 r. e npueT Ha 3aceJaHUE Ha Y IPABUTEIHUS ChbBET
Ha [IpykecTBOTO, IpoBeneHO Ha 28 peBpyapu 2024 roanHa.

IIpencenaren na Yupaureanus cbBeT Ha “KOPA1O-bbarapus” AJl:

. Digitally signed by
Irzhi Irzhi Rzheznichek

: Date: 2024.03.18
RZh €znic h e k 12:24:56 +02'00'

Hpxu Pike3nuuexk
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[

OTYET 3A BCEOBXBATHUSI I0XO/]1 SUECARTR
3A TOJIMHATA, IPUKJIIOUBALIA HA 31 JEKEMBPH 2023 .

benexku

2023 r. 2022 r.

XU 18. XU 18.
TIpomax6a Ha IPOAYKIHS 38,555 54,247
IIponaxba Ha CTOKH 679 810
IIponaxba Ha yciayru 40 76
IIpuxonu oT TOTOBOPH ¢ KJIHEHTH 3.1 39,274 55,133
Jpyru npuxoau 3.2 341 383
TIpuxoau oT puHAHCHPAHUS 3.2 151 1,921
Pa3xou 3a MaTepuaiu 8 (25,693) (42,091)
Pa3xo/u 3a epcoHa 3.3 (5,885) (6,427)
Pa3xonu 3a BBHIIHY yCIyru 3.4 (1,443) (1,747)
Pa3xou 3a aMmopTH3aIHst 6,7,12.2 (1,088) (1,065)
JNpyru pazxoau 35 (998) (1,156)
[TpoMeHH B HATMYHOCTHUTE HA TOTOBA MPOAYKIIHS U
HE3aBbPIICHO MPOU3BOJICTBO (484) 39
OmnepaTuBHa nevyanoda 4175 4,990
DHUHAHCOBHU pa3xoau 3.6 (203) (118)
IMeuan6a npeau 1anbUM 3,972 4,872
Pasxon 3a TaHbK BBPXY J0X0/1a 4 (403) (490)
ITeyanda 3a rogmHaTa 3,569 4,382
Jpyr BceoGXBaTeH 10X0/
Jlpye sceobxsamen 00x00, Henoonedcauy Ha
peknacuguxayus 8 nevarbama uiu 3a2ybama 6
nocnedsauju nepuoou
AxTrOepcKH 3ary0u 10 TIIaHOBE C JeGUHUPAHU TOXOAU 13 (87) (40)
EdexT oT maHbK BBPXY TOXOIUTE 4 8 4
Jpyr BceoOXBaTeH A0X0/ 32 TOAUHATA, HETHO OT
AAHBIH (78) (36)
OO01110 BceoOXBaTEH T0XO0 3,491 4,346
OcHOBEH J10X0/1 M IOX0J1 C HAMAJIEHA CTOHOCT Ha
aAKIHUA 5 0,27 0,33

Hacrosmusat ¢uaaHCOB oTUeT € 0o0peH oT YmpaButenaHus cbBeT Ha Kopamo-benrapus AJl Ha 28 deBpyapu
2024,

Digitally signed by

H . R ilvi Digitally signed by
Upxu Pxesnndek Irz:' hele 'SZT' R;g;:fggﬁ%k Cunus CredanoBa SDIIVIya Silviya Drumeva
Rzheznichek Pate: 2024.03. rumeva Sstefanova
W3mbiiHuTeNIeH MPEKTop 12:25:36 +02'00" [nasen cuerosozuten Date: 2024.03.18

Stefanova 122013 +o200

Rositsa Digitally signed by

POCI/I[Ia BoreBa Lyubenova Rosit}a Lyubenova
Raykinska-Boteva

Peructpupan ogutop, OTTOBOPEH 32 OJUTA Raykinska- e
Yupasuren Ha Jlenoiir Onur OO/ Boteva 14:48:51 +02'00'
Per. Ne 033 ot Peructspa no wi. 20 or 3HOO

[TosicauTenHuTe OEeKKH Ha CTp. 5-37 ca Hepa3/aenHa 4acT OT HACTOSIIHS (PUHAHCOB OTYET.



KOPALO-BBJITAPHUA A/l
OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE
31 AEKEMBPH 2023 r.

| RORAPO

BULGARIA

benexxn 31.12.2023 r. 31.12.2022 1.
XU 118. XU 118.
AKTHUBUA
Hetexkymmu akTuBn
HIMOTH, MaIlTUHU B CHOPBIKCHUS 6 13,751 14,210
AKTHBH C IIPaBO Ha TOJI3BaHE 12.2 450 557
Hemarepuanuu akTuBu 7 7 14
14,208 14,781
Texkyln akTUBH
MarepuanHu 3amacu 8 6,967 12,651
THProBCKH B IPYTH B3eMaHUS 9 702 997
THProBCKU B3eMaHUs OT CBBP3aHH JIUIA 16 8,812 4,023
[TapuuHu cpeicTBa U EKBUBAJICHTH 10 1,296 489
17,777 18,160
OBIIO AKTUBHA 31,985 32,941
COBCTBEH KAIIUTAJI 1 TACUBHA
Co0cTBEeH KanmuTaa
OCHOBEH KaIluTajl 11.1 13,169 13,169
IIpemueH peseps 11.2 119 119
Pezepsu 114 566 644
Hepasnpenenena nevanta 11,207 8,954
OO0 KAMUTAJI 25,061 22,886
Hertexymm macusu
JIM3MHTOBY 3a0BIDKEHUS 12.1 141 254
3abIDKEHUS 33 JOXOIU Ha ITEPCOHAa MPH IICHCHOHUPaHe 13 519 529
3aIbIDKEHHUS TI0 3a8MH KbM CBBP3aHM JTUIA 16 2,347 6,063
ITacuBH 1O OTCPOYCHHU TAHBIIN 4 6 7
3,013 6,853
Texkymu nacuBu
THProBCKU M IPYTH 3abIDKCHHUS 14 3,362 2,001
TBProBCKH U APYTH 3aIBIDKCHUS KbM CBBP3aHU JTUIA 16 69 823
3abIKEHUs 33 TEKYII JaHbK 102 148
ITpoBuzun 15 264 107
JIM3UHTOBH 3aIbIKEHUS 12.1 114 123
3,911 3,202
0010 nacuBu 6,924 10,055
OBIIIO COBCTBEH KAIIUTAJ U ITACUBHA 31,985 32,941

Hacrosimusat ¢puHaHCOB 0TYeT € 0100peH oT YmpaBureianus cbBeT Ha Kopamo-Bearapus AJl Ha 28 deBpyapu
2024.

. A - . ) o e Digitally signed by Silviya
Irzhl Digitally signed by Irzhi S||V|ya Dru MEVA pPrumeva Stefanova

Reheznichek Date: 2024.03.18 12:28:04
. Date: 2024.03.18 12:26:00 — <03, 20
Rzheznichek 4£0200" Stefanova +02'00'

Upxu Pxxeznnyex CunBus Credanosa
W3nbaHATENeH TUPEKTOp I'maBen cueroBouTEN

Rositsa Digitally signed
Pocunia boresa ol

Lyubenova 1yubenova
Peructpupan ogutop, OTTOBOPEH 3a OJUTA Raykinska- Ravnsieoteva
VYupasuren Ha lenoit Oqut OO/] Date: 2024.03.18
P A Boteva 14:54:09 +02'00'

Per. Ne 033 ot Peructspa no wi. 20 or 3HOO

[TosicauTenHuTe OEeKKH Ha CTp. 5-37 ca Hepa3/aenHa 4acT OT HACTOSIIHS (PUHAHCOB OTYET.



KOPALO-BBJITAPHUA A/l

OTYET 3A ITIPOMEHUTE B COBCTBEHUSA KAITUTAJI

"

RORAPO

BULGARIA
3ATOJUHATA, TIPUKIIOUYBAIIA HA 31 IEKEMBPHU 2023 r.
3aK0HOBM U
OcHoBeH I[Ipemuen Apyru Pe3seps ot
KaIUTaJI pe3epB pe3epBu AKTIOEPCKH Hepa3snpene- Oomo
(bea. 11.1) (bea.11.2) (bea.11.4) NpeoueHKH JleHa nevaJjida
XUJL. 8. XUJL. 18. XUJL. 8. XUJL. 18. XUJL. JI6. XUl J18.
Ha 1 ssmyapu 2022 r. 13,169 119 1,327 (646) 8,391 22,360
Tleuan6a 3a roguHara - - - - 4,382 4,382
Jlpyr BceoOXBaTeH JOXO, - - - (36) - (36)
00110 BCeoOXBATEH 0XO0/1 - - - (36) 4,382 4,346
CneJiku cbe cOOCTBEHHIIUTE
HMusunentu (ben. 11.5) - - - - (3,819) (3,819)
OO0 caenku cbe
co0CTBeHHIINTE - - - - (3,819) (3,819)
Ha 31 nexemBpu 2022 r. 13,169 119 1,327 (683) 8,954 22,886
Ha 1 ssmyapu 2023 r. 13,169 119 1,327 (683) 8,954 22,886
Ileuan6a 3a neprona - - - - 3,569 3,569
JIpyr BceoOXBaTeH A0X0 - - - (78) - (78)
00110 BCeoOXBATEH 0X0/T - - - (78) 3,569 3,491
CneJiku cbe cOOCTBEHHIIUTE
Jusunenru (Ben. 11.5) - - - - (1,316) (1,316)
O0110 caeaKu cbe
COOCTBEHMIIUTE - - - - (1,316) (1,316)
Ha 31 nexemBpu 2023 r. 13,169 119 1,327 (761) 11,207 25,061

Hacrosmusat ¢puHaHCOB 0TUeT € 0100peH oT YnpaBurenaus cbBeT Ha Kopano-breirapus A/l va 28 despyapu 2024.

Wpxu Pxe3Hnuex
M3nbaHuTENeH TUpPEKTOp

Digitally signed by

Irzhi Irzhi Rzheznichek
th ezn |Chek Date: 2024.03.18
12:26:29 +02'00'

Pocuma boresa

Peructpupan ogutop, OTTOBOPEH 3a 0JUTa
VYupasuren Ha Jenoit Onutr OO/

Per. Ne 033 ot Peructspa no wi. 20 or 3HOO

Rositsa Digitally signed
by Rositsa
LyU benova Lyubenova

H _ Raykinska-Boteva
Raykl ns ka Date: 2024.03.18

Boteva 14:59:57 +0200'

Cunsust CredaHoBa
I'nmaBeH cyeToBOAUTEN

Silviya
Drumeva
Stefanova

Digitally signed by
Silviya Drumeva
Stefanova

Date: 2024.03.18
12:27:36 +02'00"

IMosicuurenuute OEIEKKU Ha CTp. 5-37 ca HEpa3aCiIHa 4aCT OT HACTOALIUA (bI/IHaHCOB OTYCT.



KOPALO-BBJITAPHUA A/l
OTYET 3A ITAPUYHUTE IIOTOIN

3ATOAUHATA, ITIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2023 r.

IMAPHUYHM ITOTOIX OT ONEPATHUBHA JIEMHOCT
TTocTpnneHus OT KIUEHTH ¥

IInamanus Ha gOocTaBUMIM*

[Tnamranus Ha TIEpCOHAA M 32 COIMAIHO OCUTYPSBaHE
[Tnatenn nanbim 1 MuTa (0€3 TAHBIU BHPXY JOXOJIUTE)
Bb3cranoBenn ganbiy (0€3 TaHBIH BHPXY JTOXOIUTE)
[InaTeH qaHBK BBPXY TOXOIUTE

IInateHu nuxBu

[InaTeHn OaHKOBU TaKCH M KYPCOBH Pa3IUKU

Jpyru mnamaHust HETHO

HeTHU mapuyH# MOTOLH OT ONEPATHBHA IEiHOCT

MAPUYHMU [MOTOLU OT UHBECTULIMOHHA JEMHOCT
TTokynky Ha IMOTH, MAITUHU B 000PYIBaHE
HeTHn mapu4Hu MOTONM, U3MO0JI3BAHA B HHBECTHIIHOHHA JIEHHOCT

HAPUYHHU MOTOIU OT ®PUHAHCOBA JIEHHOCT
[InaTeHu TTABHUIM U JIMXBY TI0 JTU3UHTOBH JIOTOBOPH

TTony4yenu cpencTBa oT 3aeM

IlnateHu QUBHIEHTH

HeTHHM napu4HM MOTOIH, U3MOJI3BAHU BbB (PUHAHCOBA JEHHOCT
HerHo yBeinueHue/(HaMajleHHe) HA MAPUYHHUTE CPEACTBA U
MApUYHUTE eKBUBAJEHTH

Iapuynu cpencTBa U eKBUBAJIEHTH KbM 1 siHyapu

IMapuynu cpencTBa U eKBUBaJleHTH KbM 31 1ekeMBpHU

ol

ORAPO

BULGARIA
benexkn 2023 r. 2022 r.
XUa. 8. XU 8.
29,692 54,055
(21,278) (46,910)
(5,893) (6,763)
(2,229) (4,462)
3,621 6,359
(437) (562)
3) 4)
(41) (49)
(298) (257)
3,134 1,407
(887) (420)
(887) (420)
12.1, 20 (122) (196)
16, 20 - 2,347
11.5,20 (1,318) (3,819)
(1,440) (1,668)
807 (681)
10 489 1,170
10 1,296 489

*[InaranusTa OT KJIMSHTH U Ha JOCTABYHIIM Ca MPEJCTaBEHU OPYTHO, BKIIOUYHUTEIIHO JaHbK go0aBeHa ctoriHoct (1JC).
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MOsICHUTEJIHU BEJIEXKKHA BULGARIA
31 AEKEMBPH 2023 r.

1. KopnopaTuesHa undopmanus

“KOPAZIO-bwarapus” AJl (,,[lpy’kecTBOTO*) € akIIMOHEPHO ApyxkKecTBo, peructpupano B OC rp. Bemuxo TspHOBO ©
EUK 814190902 cbe cepanuiie U anpec Ha ynpasienue rp. Ctpaxuuna, ooi. Benrko TepHoBo, yi1. ['magcton Ne 28.
Bewnukn akimun Ha J{pyxecTBoTo ca peructpupanu u ce Thprysat Ha “BbJITAPCKA ®OHIOBA BOPCA — CO®UA”
AJl, cerment “Tlpemuym”. Bpoii akiin B o0pbimenne — 13,168,614, Bopcosusr kox Ha pyxectBoto ¢ KBG (4KX).

OcHOBHATa JACHHOCT Ha I[py)l(@CTBOTO BKJTFOYBa IPOMU3BOACTBO U IJIACMEHT HAa U3JACIHUA OT 00J1acTTa Ha OTOILIUTEIHATA
TCXHHKA.

KuM 31 pexemBpu 2023 r., aknuonepure Ha Jlpy>kecTBOTO ca:
- KOPAJIO a.c., Uexus 82,15 %
- Du3NYEeCKU U IOPUIUIECKH UL 17,85 %

Kpaitnata kommnanus-maiika ¢ KOPAJIO a.c., Uexus. Huto equn ot cOOCTBEHUIIUTE HA KpaliHaTa KOMIIAHHS-Maiika He
npuTexkaBa noseue ot 35% OT HEUHUTE aKIUH.

P’BKOBOI[CTBOTO Ha I[py)KCCTBOTO BKJIIOYBA HETOBHUA praBI/ITeJ'IeH CBBCT. .HI/II_IaTa, HATOBApPCHU C 06]].[0 YHpaBJICHUC
Ca MpeACTaBCHU OT Ha,I[SOpHI/Iﬂ CBbBECT U OI[I/ITHI/ISI KOMUTCT Ha I[py)KeCTBOTO.

bparapckoTo 3akoHOIATENCTBO He 3a0paHsBa pemenne Ha O0ImIoTo chOpaHue Ha akIMOHepHTe Ha JIpyKecTBOTO 3a
npueMaHe Ha TOJIuIleH (MHAHCOB OTYET Jia ObJe OTMEHEHO (0 HA/UIeXKHUS pel) U B clydail Ha HEOOXOJIUMOCT Ja
Ob/ie ChCTAaBEH U MMyOJIMKYBaH HOB KOPUTHPaH TOUILEH (PUHAHCOB OTYET 32 ChIHsI (PUHAHCOB MEPUO/I.

1.1 Ba3a 3a u3roTBsine
M3aBienue 3a CbOTBETCTBHE

HacrosmusaT ¢MHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C MEXIyHapOIHNUTE CTAaHIApTH 3a (UHAHCOBO OTYHTAHE
(MC®O) u pazscuenns, mnanean ot Komurera 3a passcHerns (KPMC®O), nprmiroxuMu 3a IpyKecTBa, KOUTO ce
otgurat mo MC®O, npueru B Epporneiickus cpio3 (EC). MCDO, npuetn ot EC, obmonpreroro HanMeHOBaHNE Ha
paMKa c 001110 NpeHa3HauYeHNE 3a JOCTOBEPHO MPEACTABsIHE, CKBUBAICHTHO Ha Je(PUHUNINATA HA PAMKaTa, BbBEACHA
B maparpa¢ 1, 1.8 or JlombiaHuTENHUTE pasnopendu Ha 3aKOHA 3a CUETOBOJCTBOTO ,,MeXITyHapOJHH CUETOBOJHH
cragmapta’ (MCC).

Hcropuyecka cToifHOCT

@DUHAHCOBUAT OTYET € M3TOTBEH Ha MPUHINIIA HA UCTOPHYECKATa CTOHHOCT.

WsroTesHeTo Ha GUHAHCOBH OTYETH B choTBeTCTBHE ¢ MC®PO M3MCKBa NMPMIIaraHeTo Ha KOHKPETHH MPUOIM3UTETHH
CYeTOBOJHH OLeHKH. OT phKOBOJCTBOTO Ha J[py’KECTBOTO Ce M3MCKBA /1a HAITPAaBU COOCTBEHN MPEIEHKH 1 10Ty CKaHHS
TIPY TIPUJIaraHeTo Ha CUETOBOAHMTE MONUTHKH. [lo3unnure BB PUHAHCOBUS OTYET, YAETO MPECTaBsIHE U3HCKBA MO~

BHCOKa CTCIICH Ha Cy66KTI/IBHa NpeueHKa, KAKTO W TE3W NO3ULHH, 34 KOUTO HpI/I6HI/I3I/ITCHHI/ITC OLCHKH HMaT
3HAYUTCIICH G(I)GKT BBpPXY (bHHaHCOBI/ISI OTYCT KaTo IAJ10, Ca OTACIHO OIIOBECTCHHU B benexka 2.

IMoscuurenuure OEICKKU Ha CTp. 5-37 ca HEpa3aCiIHa 4aCT OT HACTOALIUA (bI/IHaHCOB OTYCT.
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1.1 Ba3a 3a n3roresine (NpoabJIKeHHE)
IIpuHIMN Ha AeiicTBAIOTO NpeANpUsTHE

@OuUHAHCOBHUAT OTYET € M3rOTBEH HA NPHMHIMIA HA AeHcTBamoTo npeanpustie. OUHaHCOBUAT OTYET € NPEICTaBeH B
OBATapCKy JIeBa M BCUYKH TIOKA3aTENN Ca 3aKPBIVIEHH 0 Ha-OMM3KHUTE XMIAAa ObIArapCKy JieBa (XHIl. JIB.), OCBEH aKo
€ yIIOMEHATO APYTO.

Texymure akTUBY Ha J[py’kecTBOTO HaABUIIABAT TEKyIIHUTEe acuBU KbM 31 dexemsepu 2023 2. cbe cymara ot 13,866
xwi. 1B. (31 mekemBpu 2022 r.: 14,958 xw. nB.). [pykecTBOTO peannsupa nedanda 3a coourama, npuxkioyeaua Ha
31 oexemspu 2023 2. B pazmep Ha 3,972 xu. nB. npenu aanbiu (2022 r.: 4,872 xuin. 1B.) 1 ©Ma COOCTBEH KAITKUTAI KbM
31 oexemsepu 2023 2. B pazmep Ha 25,061 xnu. nB. (31 nexemBpu 2022 r.: 22,886 xu. nB.). KeMm 37 dexemspu 2023 2.
HpyxectBoTo nMma [lapuunu cpeacTsa 1 eKBUBaJIeHTH B pa3mep Ha 1,296 xui. siB. (31 nexemBpu 2022 r.: 489 xmu. nB.)
U peann3upa MnapuuHu HOTOLM OT ONlepaTHBHA AEHHOCT 3a codunama, npuxaoysawa na 31 dexemspu 2023 2. B pazmep
Ha 3,134 xun. nB. (2022 r.: 1,407 xun. 1B.).

IMopaan HeOMaronpuATHI HKOHOMUYECKa ycioBus, npe3 2023 r. ce Habmonasa 28.8 % HamaeHne Ha MPUXOIUTE OT
npoaaxOu Ha [Ipy’KeCTBOTO, B CPAaBHEHHE ChC CBHIHS IIEPUO Ha MPEIXOHATA FOANHA.

BB3 ocHOBa Ha HACTOAIIMS aHATU3 PBKOBOJACTBOTO HE € YCTAHOBHIIO CBIECTBEHA HECUTYPHOCT, e [Ipy>KeCTBOTO Hie
MOXK€E Ja NMPOABIDKHA Ja ChIIECTBYBa KaTO JEHMCTBAINO NpeanpusaTHe. JpyKeCTBOTO CBIIO MMa HAMEPEHUETO H
CIOCOOHOCTTA JAa HpeimnpueMe AeHcTBHA, HEOOXOAUMH, 3a Ja NPOAB/DKH Ja ChIIECTBYBa KaTo AeiicTBaIlo
npennpustue. Jlo MomeHnra [lpy>KeCTBOTO HsAMa JIMKBHIHHU 3aTPyAHEHHs M 3a0aBsHEe Ha JIOCTaBKUTE, W3BBPILIBA
HaBpeMe IUIAIIAHUATA KbM CBOUTE JOCTABYUIY U IIPEANPUEMA MEPKH 3a HAMAJISIBAHE HA OIIEPATUBHUTE Pa3XOU.

1.2 O0001meHNe HA CHIECTBEHUTE CUETOBOAHA MOJTUTHKH
a) [IpeBpbu1aHe B yyx/JAecTPaHHA BAJIyTa

DUHAHCOBUAT OTYET € TMPEJCTABEH B OBJITApCKH JICBA, KOATO € (yHKIMOHAIHATA BalyTa M BayTaTa Ha IPEJICTaBsIHE
Ha JlpyxecTBoTO. ClieNKUTE B Uy’)KIECTPaHHA BaslyTa MbPBOHAYAIHO CE OTPa3sABaT BbB (pyHKIMOHAIIHATA BAIyTa IO
0oOMeHHMA KypcC Ha JlaTaTa Ha caenkata. MoHeTapHUTE aKTHBH U NTACHBHU, JEHOMUHHUPAHU B Uy KJICCTPAaHHHU BAaIyTH CE
NPEU3YUCIIsiBAT BBbB (YHKIMOHAIHATA BaJyTa, B Kpas Ha BCEKHM MeCEl, [0 3aKIIOYUTENIHHS OOMEHEH Kypc Ha
Bbrarapcka Hapogna banka 3a mocienHust pabOTeH A€H OT CbOTBETHUS Mecell. BCHUIKHM KypCOBH pa3jIlKH Ce IPU3HaBaT
B OTUETa 3a BCEOOXBATHMS J0XO0nO. HeMOHeTapHI/ITe AKTHUBH U NIaCHUBH, KOUTO CE€ OLCHABAT IO UCTOPUYECCKA LICHA Ha
npuio0MBaHe B 4y)KJIECTpaHHA BallyTa, c€ MPEBPBILAT BbB (DYHKIHMOHAIHATA BallyTa 110 OOMEHHHUS KypcC KbM JaraTa
Ha MbPBOHAYAIHATA CAeJKa (IPUI00UBAHE).

0) IIpuxoau OT AOTOBOPH € KIUEHTH

JpyXecTBOTO IpOM3BEX/Ja W IpojaBa paanatopu. Kmmentn Ha JlpykecTBOTO ca THproBiu Ha eapo. ChOTBETHO,
MIPUXOJUTE CE€ TPH3HABAT, KOTATO KOHTPOJBT BBPXY NPOAYKIMATA M CTOKHTE € NMPEXBBPICH, a MMEHHO KOraro
MPOJYKIMUITA U CTOKHTE Ca JJOCTABEHH Ha KJIMEHTA, KIIMEHTHT OCHIIECTBsIBA KOHTPOJI BbPXY ObjeIaTa npojaxoa Ha
MIPOAYKTa M IIEHWTE 3a Mpomax0a M HAMA HEM3IBIHEHU 3aIb/DKEHHS, KOUTO MOTaT Aa OKaXaT BIHSHHE BBPXY
IIPUEMAHETO Ha MPOAYKIMATA U CTOKUTE OT KJIMeHTa. JlocTaBKaTa e M3BBPIICHA, KOTaTo MPOIYKIUATA U CTOKHUTE ca
JIOCTaBEHH Ha OMpPENeIeHO MSCTO, PUCKBT OT 3alie)KaBaHE U 3aryba Ha MPOIYKUHUATA M CTOKUTE € MPEXBBHPJICH Ha
KyIlyBada ¥ TOH WJIH € IIpHeJ CTOKUTE ChOOpa3HO JOTOBOPA, YCIOBHATA 3a IIPUEMaHE 3a U3ITBJIHEHH WK J[pyKecTBOTO
rnMa 00EKTHBHH JI0Ka3aTeJICTBa, Y€ BCHUKU KPUTSPUH 33 IpUEMaHe ca M3ITbIHEHN.

3a LeJINTe Ha YIPaBJIICHUCTO, pr)l(eCTBOTO nMa caMO €/IJUH OICPATUBEH CEIrMCHT.

IMoscuurenuure OEICKKU Ha CTp. 5-37 ca HEpa3aCiIHa 4aCT OT HACTOALIUA (bI/IHaHCOB OTYCT.
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1.2 O6001eHne HA ChIECTBEHUTE CUETOBOIHYU MOJUTUKH (IPOIbJIAKEHHE)

0) [Ipuxoau oT 10rOBOPH C KJIUEHTH (MPOABJKEHNE)

ITpoxyknusiTa ¥ CTOKHTE YECTO CE MPOJABAT C PETPOCIIEKTHBHA OTCTHIIKA 32 IOCTUTHAT 000POT B3 OCHOBA HA NEPHOT
ot 12 mecemna. [IpuxoanTe 3a Te3u NpoJakOM ce OMPENEAT Bb3 OCHOBA HA [IEHATAa, ONIPEEIEHa MO IOTOBOP, HETHO OT
OTIPEJIETICHUTE OTCTHIIKH. VI31013Ba ce HATPYNAaHUAT ONHUT 3a ONPECIISTHE U HAYNCICHUE Ha OTCTBIIKUTE, U3II0I3BAHKI
METO/la Ha OYaKBaHATa CTOMHOCT M MPUXOJHUTE CE€ NPU3HABAT caMO IO pa3Mepa, KOWTO € MHOTO BEpPOSTEH M HE ce
OYaKBaT ChIIECTBEHO 00paTHO mposiBieHue. [Ipu3HaBa ce 3aabKEHIE 32 Bb3CTAHOBSIBAHE (BKIIOUEHO B THPIOBCKH U
JpYTH B3€MaHUs) 32 OYaKBAHUTE OTCTBIIKM Ha KJIMEHTH J0 Kpas Ha OTYETHHS nepuoj. He chliecTByBa eleMEHT Ha
(¢uHAHCHpaHe, THH KaTo MpoAaXOHUTe ce U3BBPIUBAT C YCJIOBHs Ha Iutamane ot 30-60 JHM, KOETO ChOTBETCTBA Ha
oOuyaifHUTE Ma3apHH MPAaKTHUKH. 3abDKEHHETO Ha JIpy>KecTBOTO BBB BPB3Ka C PEMOHT M MOJAMSHA Ha Je(QEeKTHH
MIPOJYKTH IIPY YCIIOBUATA Ha CTaHAapTHA TapaHIys ce IPH3HaBa KaTo MPOBU3HSI.

Bzemane ce Mpu3HaBa, KOrato CTOKHUTC Ca JOCTAaBC€HU Ha KIIMCHTA, ThIi KaTO TOBa € MOMCHTBHT, B KOHUTO
BB3HArpaXXJACHUETO TII0 JOTrOBOpa CTaBa 663yCJIOBHO n C€AUHCTBEHOTO YCJIIOBHE 3a TOBa IUIAIIAHETO Ha
BB3HAIPAXKJACHUCTO Aa CTAaHC ABJIKMMO € U3THUIAHCTO Ha OMPCACIICH NEpHUOJa OT BpEME.

I[py)l(eCTBOTO aHaJIn3upa JOTrOBOPCHOCTUTE CHU 3a HpO,I[a)K6I/I criopenq CHeI_II/Iq)I/I‘IHI/I KpUTCPpUH, 3a Aa ONPCACIN Aalnu
HCﬁCTBa KaTO NPpUHIUIIAT UJIIA KATO arcHT. Toe JOCTUTHAJIO OO0 3aKIOYCHUEC, Y€ HeﬁCTBa KaTO IMMPpUHIHUIIAT BbB BCUIKH
TaKWBa JOTOBOPCHOCTH, ThH KaTo KOHTpOJIMpa CTOKUTE NPEAN Aa I' IPEXBBbPJIN Ha KIIMCHTUTEC.

B) Jlanbuu
Texyw oanvk 6vpxy 0oxooume

TeKyH.[I/ITe JAaHBbYHU AKTUBU U MACUBHU 34 TCKYIIHA U MIPESAXOJAHU NIEPUOAN CC TPU3HABAT IO CyMara, KOATO €€ O4YaKBa
Ja 6’B,He BB3CTAaHOBCHA OT WJIM IIATCHA HA JAHBYHHUTC BJIACTH. HpI/I HN34YHMCJICHUC HAa TCKYIIUTC JaHBbLUU CC IpUJjiarat
AaHBYHUTC CTaBKU U JaHBYHUTEC 3aKOHU, KOUTO Ca B CHJIAa UJIK Ca B 3HAYUTCIIHA CTCIICH IPHUCTU KbM OTHUCTHATA JaTa.
P’BKOBOI[CTBOTO aHaJIM3upa OTACIHUTE IMO3UMIUMHU B JaHbYHATaA JACKIApalrsd, 3a KOUTO HNPWIOKHUMUTC NJaHBUHHU
pa3n0pez[61/1 Ca MpCAMCT Ha THJIKYBAaHC U IPHU3HAaBa NIPOBU3UU, KOT'ATO TOBA € YMECTHO.

Tekyuure maHBIM ce MPU3HABAT AUPEKTHO B COOCTBEHMS KalMTal WM B APyTHs BceoOXBaTeH HOXOA (a HE B
nevajaOuTe U 3ary0uTe), KOraro AaHBKBT C€ OTHACS JI0 CTATHH, KOMTO ca OMIM MPU3HATH TUPEKTHO B COOCTBEHMA
KaIruTaJ WK B JPYT BCEOOXBATEH JT0XONI.

Omcpouen danvk
OTcpoueHUTE AaHbIH Ce MPU3HABAT 110 OAJTAHCOBHUS METO/I 32 BCHYKH BPEMEHHHU Pa3IMKU KbM OTUYETHATA J]aTa, KOUTO
BB3HHUKBAT MEX/Iy JJaHbYHATA OCHOBA HA AKTHBHTE U MACHBUTE U TEXHUTE OANAHCOBU CTOWHOCTH.
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1.2 O6001eHne HA ChIECTBEHUTE CUETOBOIHYU MOJUTUKH (IPOIbJIAKEHHE)
B) Janbuu (mpoab/keHne)
Omcpouen 0anvk (npoovidicerue)

OTcpoveHH JaHBYHY ITACHBH CE NPU3HABAT 32 BCHUKH 00JaracMy BPEMEHHH Pas3JIMKH OCBSH JI0 CTEHEHTa, J0 KOSTO
OTCPOYCHHMSAT AaHBYCH [IACHB BH3HUKBA OT IIbPBOHAYAIHO NPH3HABAHE HAa aKTHB HJIM ITACHB OT JaJcHa CHelIKa, KOATO
He e On3Hec KOMOMHANMSA U He BIHsIC HUTO BHPXY CUETOBOIHATA ITe4aji0a, HUTO BEPXY JaHBYHATA Iedanda uim 3aryba
KbM MOMEHTA Ha M3BBPIIBAHE HA CHEIIKATA.

AXTHBH 110 OTCPOYCHU JAaHBIU CC€ NPHU3HABAT 3@ BCUYKU HaMaJIACMU BPEMCHHU PA3JIMKHU, MIPCHECCHU HCU3MOJI3BAHU
AaHBbYHU KPEAWUTU U HEU3IMOJ3BAHU JaHBUYHU 3ary61/1, J0 CTCIICHTA, 10 KOATO € BCPOATHO Aa € HAJIUIIC obOnaraema
Heqan6a, Cpeuly KOATO Ja 6’L,H3.T HM3I0JI3BaHN HAMAJIICMUTE BPEMCHHU PA3JIMKU, IPEHCCEHUTEC HCU3IIOJI3BAHU JaHBbYHU
KpE€AUTHU U HEU3IOJI3BAHUTC NaHBYHU 3ary61/1 OCBCH aKO OTCPOYCHHUAT AAaHBYCH aKTUB BB3HHWKBA OT MbPBOHAYAJIHO
NMpU3HABAHC Ha AKTUB HJIM MACHUB OT AaJcHa CHCJIKA, KOATO HE € OusHec KOM6I/IHaHI/I${ U HC BJIMAC HUTO BBPXY
Cc4y€TOBOJHATA neqan6a, HUTO BBPXY JaHbYHATa reyanoa uin 3ary6a KbM MOMEHTA Ha U3BBPIIBAHE HA CACJIKATA.

JIpy»eCcTBOTO M3BBPIIBA Mperiiea Ha OaaaHcoBaTa CTOMHOCT HA OTCPOYCHHUTE JAHBYHH AKTHBU KBbM BCSIKA OTUETHA
JlaTa v s HaMaJlsiBa JI0 CTENEHTa, 10 KOsTO BeUe He € BEPOSATHO Jia ObJie pean3upana JoCTaThuHa obliaraeMa rnedanoa,
KOSITO J1a TI03BOJISIBA IIEJIHS MJIH YaCT OT OTCPOUCHHS TaHBYCH aKTHB Ja ObJie Bh3CTaHOBEH. Helmpu3HaTuTe OTCPOUYCHU
JAHBYHM aKTHBH CE MPEPa3INIekJaT KbM BCSKa OTYCTHA JaTa W C€ MPHU3HABAT JO CTEICHTA, 0 KOSATO € CTaHajIo
BEPOSTHO 1a ObJe peanusupana Obaelna odnaraeMa neyainba, KOsSTo Ja MO3BOJIA OTCPOUCHUS TaHBUYCH aKTUB J1a ObJIc
BB3CTAHOBCH.

OTCpO‘IeHI/ITe JaHBbYHU aKTHBH M ITIaCUBU CC OLCHABAT IO JAHBYHHUTC CTAaBKH, KOUTO CC OYaKBa Ja 6’I)IlaT B CHJIa 3a
nepuona, B KOWTO aKTHBBT C€ pcaiusnpa Win MacuBbBT C€ yp€AH, Bb3 OCHOBAa Ha JAHBYHUTC CTABKHU (H JaHBbYHU
SaKOHI/I), Z[eﬁCTBaH.[PI WJINX BJIC3JIKM B CHJIA, B 3BHAYUTCIIHA CTCIICH, KbM OTUCTHATA JJaTa. OTCpO‘IeHI/ITe JAaHbLH, CBbP3aHU
CbC CTAaTHUH, IPU3HATU U3BBH reyajoara uin 3ary6aTa, CC Npu3HaBaT U3BBbH neyajgbaTa Wid 3ary6aTa. OTCpO‘IeHI/ITe
AaHbLHU CC NPU3HABAT B 3aBUCUMOCT OT CBbpP3daHATaA € TAX CACJIKA UJIN B APYTrUa BCeOOXBATEH JA0X0J, U JUPCKTHO B
COOCTBEHHS KaIluTaJl.

Jpy»KeCcTBOTO KOMIIEHCHPA OTCPOYCHH JAaHBPYHM aKTUBH W MACHBU CAMO TOraBa, KOraTo MMa 3aKOHOBO MPaBO Ja
MPUCIaia TeKYIIH JaHbYHU aKTUBH CPEIIy TEKYIIU JaHbYHHU MACHBU M OTCPOUCHHUTE JaHBUHU AKTUBU U IMACHUBHU CE
OTHACHT JI0 IaHbIU BbPXY J0X0Ja, HAJIOKCHU OT €IUH U ChHIIl JaHBUCH OPraH 3a ¢IHO U CHINO JAHBYHO3AIBIIKECHO
npeanpusitie. KbM oTyeTHaTa nata J[pyKecTBOTO Mpujiara KOMIICHCHPAHe.
Jlanvik 6vpxy dobagenama cmotinocm (C)
[Mpuxomure, pa3xo/UTe U aKTUBHUTE ce npu3HaBat HeTHO oT JJIC, ¢ u3KIIoUeHre Ha ClTyYanTe, KOraTo:
e JIZIC, Bb3HUKBAII [TPH MMOKYIIKA HA AKTHBU WJIM YCIYTH, HE € Bh3CTAHOBUM OT J@HBUYHHUTE BJIACTH, B KOUTO
ciyyaii JIJIC ce mpu3HaBa KaTo 4acT OT [I€HATa Ha MpUA0OMBAHE HA aKTHWBA WITK KaTO YacCT OT ChOTBETHATA
pa3xo/(Ha MO3UIIKs, KAKTO TOBA € MPHUI0KUMO; 1

o B3€MaHUATA U 3aIbJDKCHUATA, KOUTO CC OTUUTAT C BKIIIOUCH HI[C

Hernata cyma na JIJIC, BBp3cTaHOBMMa OT WM AB/DKMMAa Ha JaHBYHHUTE BJIACTH, C€ BKJIIOYBA B CTOMHOCTTa Ha
B3EMaHUATA WK 33b/DKCHHUATA B OTYETA 32 (PUHAHCOBOTO CHCTOSIHHE.

(r) ®UHAHCOBM MHCTPYMEHTH

(r.1.) UuBecTHIINHN U APYTY (PMHAHCOBH aKTHBH
vnzoeu uncmpymenmu

(i) Knacupukanus

JpyxecTBOTO KIacuuIpa GUHAHCOBUTE CH AKTHUBH B 3aBHCUMOCT OT OM3HEC MOJIeNia 3a yIpaBlIeHNe Ha Te3H aKTUBU
1 XapaKTEePUCTUKUTE HA TAPUYHUTE MOTOIN OT TE3U aKTUBHU, KaKTO CIIe/BA!
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MOsSICHUTEJIHMU BEJIEXKKHA (ITPOABJI)KEHHUE) BULGARIA
31 AEKEMBPH 2023 r.

1.2 O6o61eHMe HA CHIIECTBEHUTE CHETOBOIHH MOJUTUKH (IPOIbIKEHHE)
(r) ®uHAHCOBM UHCTPYMEHTH (NPOAbJIKEHHE)

(r.1.) UnBecTHIMH U APYTH (UHAHCOBH AKTHBH (MPOIbIKEHHE)

vnzoeu uncmpymenmu (npoovisicenue)

(i) Knacupukanus (mpoabJaKeHue)

®  TaKkWBa, KOMTO B MOCJEACTBUE TPAOBA Ja OBJAT OTUYUTAHH MO CIPABEIIMBA CTOWHOCT Mpe3 revyandara Win
3arybara;

®  TaKWBa, KOMTO B MMOCJEICTBUE TPAOBA Jla ObJAT OTYMTAHHM 110 CIIPABEJIMBA CTOMHOCT Mpe3 JAPYT BCEOOXBATEH
JIOXO0JI, U

®  TaKWBa, KOMTO CE OIIEHSIBAT 0 AaMOPTU3UPAHA CTOMHOCT.

(ii) ITpu3HaBaHe U OTHHCBaHE

PenoBHNTE MOKYNKK M MpoAaxOW Ha (PMHAHCOBM aKTHBH CE NPH3HABAT HA JaTaTa Ha CHENKaTa - Jarara, Ha KOSATO
JIpyKeCTBOTO Ce aHTaXHpa /a 3aKylH WIX Ipojajae akThua. PUHAHCOBHUTE aKTHBH CE OTIHCBAT, KOTATO IpaBaTta 3a
NoJyYaBaHe Ha MapUYHU IOTOIM OT ()MHAHCOBHTE aKTHBU Ca M3TEKJIM MM ca NpexXBbpiieHH U JIpyKecTBOTO e
MPEXBBPIINIO BCHUKU PHCKOBE U MOJI3U OT COOCTBEHOCTTA.

(iii) Onenka

[Tpu mppBOHaYaTHOTO NpU3HaBaHe J[pykecTBOTO oOleHsABa (PMHAHCOBUS aKTHB [0 HEroBaTa CIpaBeUInBa CTOMHOCT,
HaMalleHa ¢ pa3XOAUTe MPSKO CBBP3aHM C TPAH3AKIMATA 32 IPHI0OMBAHETO Ha (PMHAHCOBHS aKTHB, C U3KIIOUCHUE Ha
cllydauTe Ha (DUHAHCOBHTE aKTHBH, KOMTO C€ OTYMTAT IO CIIpaBelulMBa cToifHOCT B Ilewanbata mim 3ary0ara.
PasxoamuTe, cBbp3aHy ¢ TpaH3aKIMHUTE HA (HMHAHCOBHU aKTHBHU, OTYUTAHH 110 CIPABEIINBA CTOMHOCT B IedandaTa Hin
3ary0ara, ce OTYHTAT B Me9aIOn U 3aryOu.

[Tpu mbpBOHAYATHOTO NMpHU3HaBaHe JIpy’KeCTBOTO OIEHsBA THPrOBCKUTE B3EMaHUs IO IIEHATa Ha CIEJIKaTa, KakTo €
omnpeneneHo or MC®DO 15, Tpif KaTo CBITIACHO MPHIOKHMUTE CTaHJIAPTHU JOTOBOPHHU YCIIOBHUSA T€ HE CHIBPXKAT
CBIIECTBEH KOMIIOHEHT Ha (PMHAHCHpaHE.

DUHAHCOBU aKTHUBHU C BHCIAPCHU ACPHUBATHUBU CC PA3IJICKAAT B TAXHATA HAJIOCT HPHU OMPEACIIAHCTO OaJid TCXHUTC
TapuIHU TOTOLM IMTPEACTABIIABAT CAUHCTBCHO IJIalllaHE HA TJIaBHUIA U JINXBA.

[NTocnenBammoTo oleHsBaHE HA IBITOBUTE HHCTPYMEHTH 3aBHCH OT OM3HEC Mojiena Ha [IpyKecTBOTO 3a yIpaBJICHHE Ha
aKTHBU M XapaKTEPUCTUKUTE HAa MapHUYHHUTE MMOTOLM OT Te3W aKTUBH. ChIIECTBYBAT TPU KaTErOpHH 3a OTYMTAHE, B
KouTo Jpy’KeCTBOTO KIacH(pHIMpPa CBOUTE JBITOBH HHCTPYMEHTH:

e  AmoprH3HupaHa CTOHHOCT: AKTHBHTE, KOUTO CE ABPXKAT 332 ChOUpaHe Ha JIOTOBOPHH MAPUYHU MOTOLH, KOTaTO
TE3W MApUYHU MNOTOLH MPCACTABIABAT €IUHCTBCHO IUIAlllAHUA Ha TJIaBHULATAa W JIMXBU, C€ OLICHABAT IIO
aMOpTH3MpaHa CTOWHOCT. TBH KaTo HM30pPOEHUTE IMO-I0JIy Ca HECHIIECTBEHH, C€ Ipuiara CIleIHOTO
MPEACTAaBAHC! HpI/IXOI[I/ITe OT JIMXBH OT TC3HU q)HHaHCOBI/I AKTHBU CC€ BKJIFOYBAT BHB q)HHaHCOBI/ITe Mpuxoau
KaTo ce Mpujiara Metojia Ha eeKTUBHHUS JIMXBEH NPOIEHT. Beska nevanba winu 3aryda, Bb3HUKBAIA MPH
OTMHCBaHE, Ce MPU3HABA JTUPEKTHO B MevasnbaTa win 3arybara U ce MPeACTaBs B Apyrd nedanou/(3aryou)
3aeJJHO C MevyalOnuTe U 3aryOuTe OT BANyTHUTE KYPCOBU pa3iMKU. 3aryOuTe OT 00E3ICHKA Ce MPEICTaBAT B
JPYTH Pa3XOJIH.
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1.2 O6001eHne HA ChIECTBEHUTE CUETOBOIHYU MOJUTUKH (IPOIbJIAKEHHE)
(r) ®UHAHCOBU MHCTPYMEHTH (IPOABbJIKEHUE)

(r.1.) UuBecTHIIY U APYTY (PMHAHCOBH AKTHBH (IIPOABJIAKEHHUE)

Mvnzoeu uncmpymenmu (npoovidicenue)

(iili) Ouenka (mpoabJKeHHE)

. AKTHBUTE, KOUTO C€ AbpKaT 3a ChOMpaHe Ha JOTOBOPHHU MMapHYHH ITOTOIH U 32 Ipoaax0a Ha (PHMHAHCOBHTE
aKTHBH, KbAETO MAPUIHNATE MOTOLM HA AKTHUBHUTE MPEACTABIABAT CAMHCTBEHO IUIAIAHWS HA TJIaBHHULA M JHUXBH, CE
OIICHSBAT I10 CIIPaBEIINBa CTOWHOCT B [IpyT BceoOXBaTeH n0X0A. J|BmKeHnATa B OaJaHCOBaTa CTOMHOCT CE OTYHMTAT B
Jpyr BceoOXBaTeH T0XOI, ¢ M3KIIFOYCHNE HA IIPU3HABAHETO HA MEYAIOHN WM 3aTyOH OT 00€31eHKa, TPUXOIH OT JINXBH
1 BaJyTHU TeYalON | 3aryOm, KOUTO ce MPHU3HABaT B Iedaynon u 3aryom. Korato (MHAHCOBHAT aKTHB cE OTIIMCBA,
HaTpynaHara nevanba wiu 3ary0a, Npu3HaTa mpead TOBa B JPYr BCEOOXBAaTEH JOXOJ ce IMpeKiIacuduiupa ot
cOOCTBEHHMs KaluTall B reyanbara WK 3arydara ¥ ce mpu3HaBa B JIpyry nevanowu/(3aryou). [Ipuxomure ot nuXBH OT
Te3u (PMHAHCOBH aKTHBH C€ BKJIIOYBAT B (PUHAHCOBUS I0XO]I Ype3 METO/Ia Ha e)eKTUBHMS JIMXBEH NpoleHT. [leyanOure
1 3aryOUTE OT KYPCOBHU Pa3IMKH CE MPEACTABAT B IPYIH Neuanon/(3aryou), a pa3xoauTe 3a 00e3IeHKa Ce MPEICTaBsT
KaTo OT/eJIHA MO3UIHS B OTYETa 32 BCEOOXBATHUS JIOXOI.

. AKTHBH, KOUTO HE OTTOBapAT HAa KPUTEPUHTE 32 aMOPTHU3UPaHa CTOMHOCT WIIM CIIpaBe/yIuBa CTOHHOCT B JIpyr
BCCOOXBATEH JOXOJ, CE OLEHSABAT IO CIPaBEIIMBAa CTOHHOCT B redanou u 3aryow. Ilewanbara wmm 3arybarta ot
IBITOBaTa HHBECTHUINS, KOSATO BIIOCITIEICTBHUE CE OICHBA 0 CIIPaBeUIMBa CTOMHOCT B IeYasiOn 1 3aryou, ce Ipu3HaBa
B meyan0aTa Wiy 3arydata u ce MpeCcTaBs HeTHO B JPYTH Ievyanon/(3aryon) mpes meproaa, B KOWTO BH3HUKBA.

pr)KGCTBOTO IpUuTeIKaBa CANHCTBCHO (bPIHaHCOBI/I AKTHBH OTYUTAHU 1O aMOPTU3HUPAHA CTOMHOCT.

(iv) O6e3ueHKa

Jlpy»KecTBOTO OIIeHsIBa KPEAUTHHUTE 3aryon Ha Oa3a ObAely OYaKBaHHs, CBbP3aHH C HEHHUTE IBJITOBH HHCTPYMEHTH,
OTYMTAaHMW TI0 aMOPTH3WpPaHa CTOHHOCT M CIpaBeIMBa CTOWHOCT B IpYyr BceoOxBaTeH noxox. Ilpumaranarta
METOJIOJIOTHS 3a 00E3IIEHKA 3aBUCH OT TOBA JAAJIH € HAJUIIE 3HAYUTEIHO YBEINYEHIE Ha KPEIUTHHS PUCK.

3a ThproBCKUTE B3eMaHuUs J[pyxecTBOTO Mpuiiara olpocTeHus noaxo, paspeuieH or MCPO 9, koiTo U3HCKBa Ja ce
MIPU3HAAT OYaKBaHU 33Fy6I/I 3a OEJIMA )KUBOT OILE OT IbPBOHAYAIHOTO NPHU3HABAHE HAa B3CMaHUATA.

(r.2.) ®MHAHCOBY MACUBH
[I'bpBoHaYaTHO MPU3HABAHE U OLICHABAHE

DUHAHCOBUTE MACHBH c€ KIaCUPUIUPAT KaTo (HUHAHCOBU MACHBH, MTOCIEABAIIO OTYUTAHHM I10 CIIPABEJINBA CTOMHOCT
B mevanbara win 3arybata, Wid 10 aMOPTHU3UpPaHa CTOWHOCT KaTo MOJIyYeHU 3a€MU M APYTH NMPUBIECYCHHU CPEICTBA.
JpykecTBOTO ompeerns Kiiacu(puKaIusTa Ha CBOUTe (PMHAHCOBH MTACHBH MPU ITHPBOHAYATHOTO MM ITPU3HABAHE.

DuHAaHCOBUTE MACHBHU CE IIpU3HaBaT MbPBOHAYAIHO 11O CIIpABEJINBATA UM CTOﬁHOCT, IJIKOC, B cnyqaﬁ Ha JINXBOHOCHH
3a€MHU U IIPUBJICUCHU CPEJICTBA, PA3XOJUTE IO CACIKATA, KOUTO CE€ OTHACAT MPSAKO KbM HpI/I}Z[O6I/IBaHeTO Ha (I)I/IHaHCOBI/IH
I1acuB.

duHaHCOBUTE MACUBU Ha I[py)KeCTBOTO BKJIIOUBAT ThbPIrOBCKH U APYT'U 3aAbJIKCHUSA, INXBOHOCHU 3a€MU U JIN3UHTOBU
3aBJIXKCHUS.
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31 AEKEMBPH 2023 r.

1.2 O6001enne HA ChIECTBEHUTE CUETOBOIHYU MOJUTUKH (IPOIbJIAKEHHE)

(r) ®UHAHCOBU UMHCTPYMEHTH (IPOIbJIKEHHE)

(r.2. )PuHAHCOBH MacUBH (MIPOABJIKEHHE)

ITocaenBaio oneHssBaHe

[ocnenBamoTo oreHsiBaHe Ha (PUHAHCOBUTE TTACHBH 3aBUCH OT TSAXHATA KIacH(PHUKALUs, KAKTO CIIe/Ba:

3aemu u npuereuenu cpedcmea

Crnen mbpBOHAYAIHOTO UM MPU3HABAHE, 3a€MUTE U MPUBJICUCHUTE CPEJICTBA CE OLICHIBAT 110 aMOPTU3UPaHa CTOMHOCT
npu u3noia3Bane Ha Metoza Ha EJII. [lewanOute u 3aryOuTe OT 3aeMH M MIPUBJICUCHH CPECTBA CE IIPU3HABAT B OTYETA
3a BCe0OXBaTHUS JJOXOJ, KOTaTO MACUBBT C€ OTIHCBA, KAKTO U Ype3 Mpolieca Ha aMOPTH3AIIHS.

AMoOpTH3HpaHaTa CTOMHOCT C€ M3YMCISABa KaTO C€ B3eMaT IOJ BHUMAaHWE BCSKAKBU IUCKOHTH FUIM TPEMHU TpPH
PUIOOMBAHETO M TAKCH, WIIH Pa3XOIH, KOUTO ca HepasaenHa dact ot EJIIT. Amoprusanusra mo EJIIT ce BkiIrouBa BBB
(UHAHCOBHTE Pa3XOH B OTYCTA 32 BCCOOXBATHHUS JTOXOI.

OTtnucBane

DuHAHCOB MacHB ce OTIIMCBA, KOTaToO TOMU € IoracecH, T.C. KOraTo 3aAbJLKCHUECTO OIIPEACICHO B JOrOBOpa € OTIaaHaJIo
WK € aHYJIUPAHO WJIN CPOKBT MY € U3TCKDBJI.

Koraro chiecTByBal (pMHAHCOB ITACUB O'bJIe 3aMEHEH C APYT OT CHIIUS KPEAUTOP IIPH 3HAYUTEITHO PA3IHYHU YCIOBUS
WIN YCJIOBHSITA Ha CHIIECTBYBAllMs MAacWB OBJAT ChIECTBEHO MoAMGUUIUpaHH (IPOMsSHA Ha HETHATa HACTOALIA
cToitHOCT ¢ moBeye oT 10%), Ta3u 3aMsHa MK MOAU(HUKANHXS ce TPETHpa KaTo OTIIMCBAaHE Ha ITbPBOHAYATIHUS [TACHB U
IIpU3HAaBaHE Ha HOB ITACHB, a PA3JIMKaTa B ChOTBETHUTE OaJIaHCOBH CTOWHOCTH C€ TPU3HABA B OTYETA 33 BCCOOXBATHHSA
JOXONI.

1) Komnencupane Ha ¢uHAHCOBH MHCTPYMEHTH

duHaHCOBUTE aKTUBM M (PUHAHCOBUTE MACHBM Ce KOMIICHCHpAT M HETHaTa CyMma ce NpeJACTaBs B OTdYeTa 3a
(DMHAHCOBOTO CBHCTOSIHUE, KOT'aTO U CaMO KOTaTo, € HaJHIle FOPHIUYECKH YIPaKHSIEMO IPaBo 3a KOMIIEHCHpaHe Ha
NpU3HATUTE CyMU U JIpy»KEeCcTBOTO MMa HaMEpeHHeE 3a ypekJaHe Ha HeTHa 0a3a, WM 3a eJIHOBPEMEHHO pean3upaHe
Ha aKTHBHTE U ypeXJaHe Ha rmacuBuTe. TakoBa MpaBo 3a KOMIEHCHpaHe (a) He TPsA0Ba J1a 3aBUCH OT OBJIEII0 CHOUTHS
u (0) u TpsiOBa 1a Ob/Ie IOPUINUCCKH YIIPAXKHICMO 3a BCHUKU OT MOCOYEHHUTE 00CTOsATEe/ICTRA (1) B OOMUaiiHus X0/ Ha
neiHocTTa (ii) B CITy4ail Ha HeTIaTe)ocrnocoOHOCT 1 (iii) B cirydait Ha HECBCTOSTEITHOCT WM OaHKPYT.

e) OueHsiBaHe Ha CTIpaBeJIMBA CTOMHOCT

CrpaBeyiMBaTa CTOMHOCT € [[eHaTa, KOSTO Ou Ouia mojyveHa oT npoaxba Ha aKTUB WITH IUIATEHA 33 MPEXBBPIISIHE
HA MAcWB B O0MYaliHA C/IEJIKa MEX]y ITa3apHU yYacTHHIM KbM Jatara Ha oleHkaTta. OIEHIBAHETO MO CIpaBeIuBa
CTOWHOCT ce Ga3upa Ha MPEANONIOKEHUETO, Ye CAeNiKara 3a Mpoaaxda Ha aKTHB WM MPEXBBPIISHE HA MACHB CE
OCBIIECTBABA:

o Ha OCHOBHUA Ma3ap 3a CbOTBETHHUSA aKTHUB WUJIN MMaCUB, WJIN

o IIpyu OTCHCTBUE HA OCHOBCH I1a3ap, Ha Haﬁ-HSFOI[HI/IH rnmazap 3a CbOTBETHUSA aKTUB HUJIU MTACHUB.

OCHOBHUST WM HaW-U3TOAHUAT MMasap TpsiOBa ma 6bae JOCThIIeH 3a JpyKecTBOTO.
CropaBe/uinBaTa CTOMHOCT Ha aKTUB WM TACUB CE€ OLEHABA KaTO C€ MPaBAT NPENNOJOKEHUS, KOUTO Ma3apHU

y4aCcTHUIIN Ouxa HalpaBWJIN IIPU ONPEACIISIHE HAa IECHATA Ha aKTHBAa WM IMaCuBa, KaTO CC IpUEMa, 4€ TC HCﬁCTBaT B
CBOA Haﬁ-}lo61,p HUKOHOMHUYCCKU UHTEPEC.
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1.2 O6001eHne HA ChIECTBEHUTE CUETOBOIHYU MOJUTUKH (IPOIbJIAKEHHE)
€) OuensiBane Ha CIPABeIMBA CTONHOCT (MPOABJIKEHHE)

OueHsIBaHETO HA CIIPaBeIUINBATa CTOHHOCT HAa He()MHAHCOB aKTHB B3e€Ma IPEIBH]] CIIOCOOHOCTTA HA a3apeH YIaCTHUK
Jla TeHepupa WKOHOMHYECKHM M3rOIM OT M3IIOJI3BAaHETO Ha aKTHBA CIopel Hali-eeKTHBHaTa M Hal-moOpata My
yrmorpeba WM OT mpojaxbara Ha aKTHBa Ha APYT NA3apeH YYacTHHK, KOMTO INe M3II0J3Ba aKTHBa CIIOpel Haii-
eeKTHBHATA U Hail-moOpaTa My yHnoTpeoa.

I[py)KQCTBOTO M3I0JI3Ba OLCHUTEJICKU METOAU, YMECTHHU ITPU O6CTOﬂT€HCTBaTa, 3a KOMTO MMa OJOCTAaThYHO OTAaHHHU 3a
OIICHSBAHC Ha CIIpaBCajiMBaTa CTOMHOCT KaTo ce MakKCUMU3Wpa U3MOJA3BaHECTO Ha NOAXOAATIN HaGJ’IIOZIaBaHI/I BXOOAIIH
JaHHHU 1 C€ CBCXKJa 10 MUHUMYM U3MOJI3BAHCTO Ha HeHa6J'IIOZ[aBaHI/I BXOOsAIOIW JaHHH.

Bceuuku akTuBM M nacuBH, KOUTO Ca OLICHCHU 11O CIIpaBE€IjIMBa CTOMHOCT MJIM 32 KOUTO C€ M3HCKBa ONOBECTSIBAHE Ha
CIIpaBCaJinBa CTOMHOCT BBB (bHHaHCOBI/IH OTYET, Ca I'pylMpaHu B KaTErOPUH CIIOPE/ ﬁepapxm{Ta Ha crpaBCyiuBaTa
CTOﬁHOCT, KaKTO € OIMMCAaHO MO-40JIy, Bb3 OCHOBA Ha Hali-HUCKOTO HMBO M3MOJ3BaHU BXOASIIN JaHHHU, KOUTO UMaT
SHAYUTEITHO BIIMSTHUE TIPU OLICHABAHETO HA CIIpaBEyIMBaTa CTOMHOCT KaTo 10

e Huso | — Uzmon3Bat ce KoTHpaHN (HEKOPHUTHpAHW) LICHH HAa aKTUBHU Ta3apH 3a WIACHTUYHU aKTHBH U
MacHBHU;

e Hupo 2 — IlpunaraT ce OLEHUTETHN METOAM, IPU KOUTO HAW-HUCKOTO HHMBO M3MOJI3BAaHM BXOMSILM JAAHHU,
CBIIECTBEHH 3a OIIEHKATa M0 CIpaBeJIiBa CTOMHOCT, ca HabII0JaBaH!u WK TPAKO, WK KOCBEHO;

e Hupo 3 — M3non3Bar ce OLIEHUTETHH METOH, TPH KOUTO HA-HHUCKOTO HWBO M3MOJ3BaHU BXOJSINU JaHHU,
CBIIECTBEHH 32 OIIEHKATa IO CIpaBeAJIiBa CTOMHOCT, ca HeHaOII0JaBaHH.

3a akTHBHUTE M TACHUBUTE, KOUTO CE OLEHSIBAT PETYJSPHO IO CIpaBeAUBa CTOMHOCT, [lpy’KecTBOTO Ipepasriekaa
KaTeropu3UpaHeTo UM Ha ChOTBETHOTO HUBO OT HepapXusTa Ha CIIpaBe/UInBaTa CTOMHOCT (Bb3 OCHOBA HA Hal-HUCKOTO
HHUBO M3MOJI3BaHM BXOJSINM JJAHHU, KOUTO UMAaT 3HAYUTEIHO BIMSHHE NPH OLICHSIBAHETO HA CIIPABEIINBATA CTOHHOCT
KaTo ISJI0) KbM Kpasi Ha OTYETHUSI IEPUO M OTIPEEIIs JaJId MMa HEOOXOAMMOCT OT W3BBPIIBAaHE Ha TpaHCchep(n) OT
€IHO HMBO B JIPyTO.

KoM 31 nexemBpu 2023 1. 1 k6M 31 nexemBpu 2022 1. BCHIKH (PMHAHCOBH HHCTPYMEHTH Ca OLICHEHH IT0 aMOPTU3UpaHa
cTOHHOCT. banaHcoBaTa cTOMHOCT Ha TEKYIIHUTE THPrOBCKH B3€MaHHSA M THPTOBCKH 3aJBIDKCHUS € MPUOIU3UTEIIHO
paBHa Ha TSIXHATa CIpaBeUIuBa cToiiHOCT. ClipaBeauBaTa CTOMHOCT € KiIacHu(UIupaHa B HUBO 2 U ce ONpeaess Ha
0a3a Ha AMCKOHTHPAHU MAPUYHU MMOTOLH (JUCKOHTOBUAT (haKTOp OTpa3siBa TEKYLIUTE MMa3apHH JUXBEHH MPOIICHTH 32
nono0OHU HHCTpyMeHTH). CIipaBeinBaTa CTOHHOCT Ha 3a€MUTE € ONIPe/iesICHa Upe3 TeXHHUKA Ha JUCKOHTUpaHe Ha 6a3a
odunmaniHa cratucTuka Ha bearapcka Haponna banka 3a nomoOen By (uHaHCHpaHE OTHYCKaHO OT ThPIOBCKHTE
0aHKM Ha THPrOBCKH JIPYKECTBA — PECHEKTUBHO, KiacuduuupadHa B HUBO 2. [IpykecTBOTO HsiMa (HPUHAHCOBH
WHCTPYMEHTH, OIIEHEHN T10 CIIPaBeUINBa CTOIHOCT.

’K) OCHOBEH KamuTaa

OCHOBHHAT KaIUTall € NpeACcTaBeH 1O HOMUHAJIHATa CTOMHOCT Ha U3JaCHUTC (I/IJ'II/I SaﬂBeHI/I) " TUIATCHU aKIHWH.
IlocThpmieHusTa OT n3gaaACHU aKIIMU HaJl TAXHaTa HOMHWHAJIHa CTOMHOCT CE€ OTYHTAT KaTo HpeMPIﬁHPI peE3CpBU.

3) AMOTH, MAIIINHY U CHOPBIKEHUS

VimoTuTe, MalIMHATE U CHOPBKEHUATA C€ OTUMTAT IO I[eHa Ha MpUI00NBaHe, HaMalleHa ¢ HATPYIaHUTE aMOPTU3AIUH
1 HaTpyHaHWTe 3ary0u oT oOe3leHKa, ako MMa TakuBa. lleHaTa Ha mpumoOMBaHE BKIIOYBA BCHYKH PA3XOIH, MPIKO
CBBpP3aHU C MpHIOOMBaHETO Ha akTWBA. lleHaTa Ha mMpUAOOMBaHE BKIIOYBA W Pa3XOH 3a MOJMSHA HA YaCTH OT
MAaIIMHUTE U ChOPBHKEHUATA M Pa3Xoqd MO 3a€MHU 110 JBITOCPOYHH JOTOBOPH 3a CTPOUTENICTBO, MPH YCIOBUE, Y€
OTroBapsT Ha KPUTEPUUTE 3a NpU3HABaHE Ha akTWB. [Ipy M3BBpIIBAHE Ha pa3Xxo/JH 32 OCHOBEH Hperiea Ha MallnHa
W/WIM ChOPBKEHHE, TE Ce BKJIIOYBAT B OallaHCOBaTa CTOWHOCT HA CHOTBETHHS aKTUB KaTO Pa3Xo/y 3a MOAMSHA, IPH
yCJIOBHE, Y€ OTrOBapsT Ha KPUTEPUHTE 3a MPU3HABAHE HA JBJITOTPACH MaTepualieH akTHB. BCHUKH Ipyry pa3sxonu 3a
PEMOHT M IIOJIPHKKa Ce MPU3HABAT B OTYETA 38 BCEOOXBATHUS 0X0/I, B IEPHO/Ia, B KOWTO ca M3BBPLICHH.
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1.2 O6001eHne Ha CHIIECTBEHUTE CYETOBOAHM MOJTUTHKH (POBIIKEHNE)
3) IMoTH, MALIMHH U ChOPBKeHH (MPOIbJIKEHHE)

AMoOpTH3aLMHUTE Ce M3YUCISIBAT HA 0a3a HA JMHEHHUS METOJ 3a CPOKA Ha MOJIC3HUS JKUBOT HA aKTHBHTE, KOUTO Ca
OTIPE/IeTICHU KAaKTO CIIe/IBa!

2023 r. 2022 r.
Crpamn 10-50 r. 10-50 r.
Marnan, ChOpBKEHUA U 000pyIBaHe 3-30r. 3-30r.
Kowmmrotpu 4-7r. 4-7r.
TpaHCIIOPTHHU CpeaCTBa 7-15T. 7-15T.
CronaHcKy WHBEHTap 5-10r. 5-10r.

I/IMOT, MallivuHa WJINW CHOPBIKCHUC CC OTIHCBA MPU npoaamGaTa MYy WIN KOraTo HE€ C€ OYaKBAT HHUKAKBU 6”[:[[61111/1
HUKOHOMHWYCCKU H3rogu OT HEIOBOTO M3IOJ3BAHC WJIW NPHU 003060>1<)1aBaHe oT Hero. Ileuanbure wImn 3ary6MTe,
BB3HUKBAIIIHX IPU OTIIUCBAHETO HA aKTUBA (HpeZICTaBJ'IﬂBaIlII/I pasjmKkara MEKAy HETHUTEC MMOCTHIJICHUA OT nponamGaTa,
AaKO MMa TaKuBa, U OaaHcoBaTa CTOMHOCT Ha aKTI/IBa), ce BKIIIOYBAT B OTYETA 3a BCCOOXBATHHS J0X0I, KOTraTO aKTUBBT
6’5}16 otmmcad. B Kpas Ha BCCKH OTUCTCH NEPHO/J, CC U3BbPIIBA IIPCTIICA HA OCTAThYHUTC CTOﬁHOCTH, IIOJIE3HUA XXUBOT
U IpWjIaraHnuTe MCETOJAW Ha aMOPTU3alUusA HAa AKTHUBHUTEC M aKO OYadKBAHHATA CC pPA3JIMYaBAT OT HNPCAXOAHHUTEC
HpI/I6HI/IBI/ITeHHI/I OLICHKH, MOCJICAHUTE CC IIPOMCHAT B 6’BI[GHII/I nepuoau.

1) JIM3uHr - JIpy:KecTBOTO KATO JIM3HMHIONIOJIy4aTeJ

JIM3MHTOBUTE 1OTOBOPH CE€ MPU3HABAT KAaTO aKTUB C IIPaBO Ha MOJI3BaHE U ChOTBETHO MACUB I10 JIM3UHIA HA JlaTaTa, Ha
KOATO JIM3MHIOBUAT AKTUB € Ha PA3IOJOKEHHUE 3a U3nos3BaHe OT JIpyxkecTBOTO. BCSIKO JIM3MHIOBO ILIALIAHE CE
pasmpesesns MeXKIy MacuBa 10 JIM3UHra U (puHAHCOBUTE pa3xoaun. DUHAHCOBUTE Pa3XO0u CE HAUMCIIABAT B mevyandara
WM 3arybara mpe3 Mepuojia Ha JIM3MHTa, Taka 4ye J1a ce TMOJY4YH MOCTOSHHA MEPHOJNYHA JIMXBA BBPXY OCTaTbKa OT
3aIBJDKEHUETO 332 BCEKH MEPHOJ. AKTHBBT C IIPABOTO HA TOJ3BaHE CE aMOPTH3UPA 32 MO-KPATKUS OT TOJIE3HUS KUBOT
Ha aKTHBa U CPOKa Ha JIM3UHTA 110 JTUHEHHUS METO/.

AKTHUB ¢ IpaBO Ha MOJI3BAHE CC MPCACTaBsA Ha OTACJICH PE€A B OTUCTA 3a (bI/IHaHCOBOTO CBbCTOSHHUC.

AKTHUBUTE U TIACHBHTE, BH3HUKBAIIK OT JOrOBOP 3a JIM3MHI, CE OICHIBAT MbPBOHAYATHO Ha 0a3a Ha HacToOsIIATa
CTOMHOCT. 3aAbJDKEHHUATA 3a JU3UHT BKIIOYBAT HETHATA HACTOSIIA CTOHHOCT Ha CIIEAHUTE JTU3UHIOBHU ILIAIAHUS:
e  (puKCHpaHHU IUIAIAHUS, HETHO OT B3€MaHHUS 10 MMOJyYeHH CTHMYJIH;
e  TPOMEHJIMBH JIU3WHTOBH IUIAIIAHUS, KOUTO CE€ OMPEENAT Bb3 OCHOBA Ha UHIEKC WIIU TPOIICHT;
®  CyMH, KOUTO C€ O4akBa Jia ObAaT MIaTUMH OT JIM3UHIOTIONyYaTels Mo popmara Ha rapaHIliy 3a OCTaThYHA
CTOMHOCT;
e  IIcHATa 3a yIpaKHJIBaHE Ha MMPABOTO 3a 3aKyIyBaHEe, aKO JH3MHTOMONYYaTeNsT € CHTYPEH B pa3yMHa CTEIICH,
4e Ta3u oMy e ObJe yIpakHeHa, U
e IDam@aHug Ha HEYCTOWKHM 3a MpeKpaTsBaHE HA JIM3WHTA, aKO JU3WHTOBHAT CPOK OTpa3sBa BB3MOYKHOCTTA
JU3UHTOTIONTYYaTeIAT a YIPAKHU Ta3H OIS,

JIu3uHTrOBHTE TIANIAHNUS CE€ TUCKOHTUPAT C JIMXBEHHUS IPOLCHT, 3aJI0KEH B JIM3UHTOBHS JJOTOBOP, aKO TO3H IPOLIEHT
MOXe Jja ObJie HETIOCPECTBEHO ONpenesieH. AKO TO3M TPOIEHT HEe MOXe Ja Obae HEIOCPEICTBEHO ONpeJeNieH, ce
M3M0JI3Ba TU(EPEHIINATHUAT JIMXBEH MPOIEHT 3a [lpyxecTBoTo. TOBa € NpOLEHTHT, KoiTO J[pyskecTBOTO O TpsiOBaAIIO
Jla TUTama, 3a Ja 3aeMe 3a CXOJEH IIepHuoJ]| OT BpeMe M INPH CXOJHO 0Oe3ledeHHe CpeicTBaTa, HEOOXOIMMH 3a
TIOJTy9aBaHETO HA aKTHUB ChC CXOJ(HA CTOMHOCT Ha aKTHBA C IIPAaBO Ha MOJI3BAHE B CXOJHA NKOHOMHYECKA Cpe/ia.
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1.2 O60o6menne HA CHIIECTBEHNUTE CYETOBOIHH MOJUTHKH (MPOIBJKEHHE)
1) JIM3uHr - JIpy:KecTBOTO KATO JIM3MHIONOJIy4aTesl (IPoabKeHue)

BrnocneacrBue macuBUTE MO JIU3UHT CE OICHsABAT, KaTO CC HU3II0JI3Ba MCTOABT Ha e(l)eKTI/IBHI/ISI JIMXBCH IIPOLCHT.
banancoBaTa cTOMHOCT Ha MacuBa IO JU3UHTA CE nIpeoUecHsBa, 3a 1a CC OTPA3AT NPCOUCHKUTE WJIM UBMCHCHUATA HaA
JIM3UHT'OBUA JOT'OBOP, WK Aa C€ OTPA3iAT KOPUTUPAHUTE (1)I/IKCI/IpaHI/I 10 CHIICCTBO JIM3UHI'OBH IJIAlIIaHUA.

CpOK’LT Ha JIM3UHTOBUA JOTOBOP € HCOTMCHUMMUAT IEPHUOJ, 3a KOMTO JIM3UHIONOIYYAaTCJIAT UMa IMPAaBOTO Ja U3M0JI3Ba
OCHOBHHUS aKTUB; MECPUOAUTC, IO OTHOLMICHHMC HAa KOUTO CHIICCTBYBA ONIUA 3a YAbJKaBAHC WU NPEKPATSABAHC Ha
JIM3UHT'OBUA JOTOBOP, KO € JOCTATHbYHO CUT'YPHO, Y€ JIM3UHTOIOJYYATCIIAT LIC YIIPAXKHU Ta3W ONLHA.

AXTHBHUTE C IMpaBO Ha MOJI3BAHC CC OLICHABAT IbPBOHAYAIHO I10 [ICHATa HA HpI/I,HO6I/IBaHe, BKJIKOYBaAIlla:
L4 CTOMHOCTTA Ha IIbpBOHAaYaIHATa OLICHKA HAa MaCHBa I10 JIN3UHT;
° JIM3BUHIOBUTE IUJIalllaHWA, W3BBPUICHU IMPCAW WU Ha JaTaTa Ha BB3HUKBAHC Ha JIM3WMHIA, HaMaJICHU C
TOJIYUCHHU CTUMYJIM I10 JIM3UHTA,
o BCHUYKH IITbPBOHAYAJIHU JAUPCKTHU PA3XOAH, CBbP3aHHU C JIM3UHTA, U
o Ppa3xoau 3a Bb3CTAHOBsABAHC, CBbP3daHU C JIM3UHIA.

BHOCJ’IGHCTBI/IG AKTHUBUTC, C IIPABO HA IIOJ3BAHE, CC OLCHABAT IO LICHA HA HpI/II[06I/IBaHe MUHYC BCUYKHU HAaTpyHaHU
aMOPTU3allM U BCUYKH HATPYIIaHU 3ary61/1 oT 0663H6HK3 M CC KOpUIrHupaT CIpsAMO BCAKa MPCOLCHKA HA IMaCuBa IO
JIM3WHIa, AbJKalla CC Ha MPCOUCHKAa WIN U3MCHCHUC HA JIM3UHI'OBUSA JOTOBODP.

AKo coOCTBEHOCTTA BBPXY dKTHUBA CC NPCXBBPJIA HA JIM3UHTOINOJIYYATCIIA IO CUJIaTa HA JIU3UHI'OBHS JOTOBOP A0 Kpast
Ha CPOKa Ha TO3U AOT'OBOP HUJIN AKO B PA3XOAUTE 34 AKTUBA C IPABO HA MOJI3BAHC € OTPA3CHO YIIPAXKHABAHCTO Ha OIS
34 3aKyIIyBAHC OT JIM3UHIONIOJYHATCIIA, HOCICAHUAT aMOPTU3UPA dKTUBA € IPAaBO HaA IOJ3BAaHC OT Ha4YaJIHATA AdTa 10
Kpasl Ha MOJIC3HUS KUBOT HAd OCHOBHUS AKTUB. B MIPOTUBCH cnyqaﬁ JIM3UHIOMNOJYYaTCIAT aMOPTHU3HpPa dKTUBA C IIPAaBO
Ha NOJI3BAHC OT HAa4YaJIHaTa AaTa A0 Kpasd Ha MOJIC3HUA )KMBOT Ha aKTHBA C IIPAaBO Ha MOJ3BAHC WJIN A0 U3TUYAHCTO Ha
CpOKa Ha JIN3UHTOBUS JOTOBOP, KOCTO OT ABCTC HACTHIINA IO-PAHO.

AMOpPTH3aIMOHHUTE HOPMHU Ha aKTUBHUTE C PABO Ha ITOJI3BAHE, aMOPTH3UPAHH T10 JINHEEH METOJ Ca:
e  [IPaBO Ha IOJI3BaHE HA TPAHCIIOPTHU CpeAcTBa — /-15 rogunu

[naniaHusATa, CBBP3aHU C KPATKOCPOYHHU JIM3MHIOBH JJOTOBOPH ¥ JIM3UHT Ha aKTHBY C HUCKA CTOMHOCT, Ce PH3HABAT
KaTO pa3XxoJ IO JIMHSHHUS METOJ] 32 CPOKa Ha JIM3MHTOBHUS IOTOBOP B OTYETa 3a BCEOOXBATHHS JT0XOA. JpyxKecTBOTO
pasriiex/ia Bb3MOXKHOCTTA 32 OCBOOOXKJaBaHe OT MPU3HABAHE [0 OTHOLICHHE Ha JIM3UHT Ha aKTUBH C HUCKA CTOHHOCT
3a BCEKH JIM3WHIOB JIOTOBOP MOOTIENHO. Korato akTHBBT € MPHAOOHT Ype3 JOrOBOp 3a NMPEOTAABAHE, € IPU3HAT aKTHB
C MpaBO Ha IION3BaHE W NACHB II0 JIM3MHIA. 3a BCHYKH OCTaHAIM JIM3MHIM HAa AKTUBH C HHCKAa CTOMHOCT,
JIM3UHTOTIONYYaTe AT IPU3HABA CBBP3aHHUTE C TAX JIM3MHIOBH IUIALIAHHS KaTO Pasxo/l 10 JMHEHHHS METO 3a CpOKa
Ha JIM3UHIOBHS JOTOBOP. KpaTKocpovyHHUTE TM3UHIH ca ChC CPOK 32 He ToBeve oT 12 Mecena. AKTHBH C HUCKA CTOHHOCT
BkrouBat UT obopynBane u Manku oduc mebenu.

JIu3uHrosara geiHoCT Ha JIpy:KecTBOTO
JpyXecTBOTO MMa [OrOBOPM 3a JIM3MHI HAa TPAHCIIOPTHH CPEACTBA. JIOroBOpHTE 3a JM3HMHI CE CKIIOYBAT Ha

WHAWBHYaJIHA OCHOBA U CHbABPKAT ITUPOK CHOECKTHP OT PA3JIMYHU YCJIIOBUS. JIOFOBOpI/ITe 3a JIU3UHI HIMAT KOBCHAHTH,
HO JIMBUHI'OBUTC aKTHBHU HC MOrar J1a C€ U3I10JI3BAaT KaTo o0e3IeueHne Ha 3aEMH.
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1.2 O6o61menne HA CHIIECTBEHNTE CYETOBOHH MOJUTHKH (MPOIbJIKEHHE)
if) Pa3xoam mo 3aemu

Pazxonm mo 3aemu, NMpsSKO CBBP3aHM C NMPHIOOMBAHETO, M3TPAKAAHETO WM IPOU3BOICTBOTO HA AKTHB, KOHTO MO
HEOOXOANMOCT OTHEMAa 3HAYHUTENICH IIEPHOJT OT BPEME, 32 1a C€ MOATOTBH 3a NPEIHA3HAYEHHETO CH WIH 32 IpojakOaTa
CH, C€ KalMTATM3MPaT KaTo YacT OT HEropara [ieHa Ha NpuaoOuBaHe. Benukw Apyrn pasxoiu 1Mo 3a€MH c€ OTYHTAT
KaTo pa3xoJl B MEpPHOAa, B KOWTO BB3HHUKBAT. PazxoanTe IO 3aeMH BKIIOYBAT JIMXBUTE M APYTH Pa3Xxoa, KOUTO
JlpyXecTBOTO M3BBPIIIBA BB BPB3Ka C MOIyYaBAHETO HA IPHUBJICUCHHU CPEICTBA.

K) JloXoau Ha aKIus

OCHOBHUTE JOXO/JM Ha aKIUs Ce U3UMCIISBAT KaTO Ce pa3Jielld HeTHATa Ievanda Wiy 3aryda 3a nepuoa, rmoJyiexaiia
Ha paslpejieliecHue MEXAy aKIMOHEpHTe, NPHUTEKaTeI Ha OOMKHOBEHH akKLUM, Ha CPEIHO-TIpeTerjeHus Opod Ha
Jbp)KaHUTe OOMKHOBEHH aKIuY 3a repuoaa. CpeqHo — NpeTerieHusT Opoil akuy npeACTaBisiBa OpOsT Ha IbpP)KAaHHUTE
0OWKHOBEHH aKIIMU B HAYAJIOTO Ha IEpHOJIa, KOPUTUPAH ¢ Oposi Ha 00paTHO H3KYTIEHHTE OONKHOBEHH aKIINW U Ha HOBO
U3/IaJICHATE TaKWBa Ipe3 IepHoJia, YMHOXKEH 110 CPeaHO — BpeMeBHs paktop. To3u daxrop m3passsa Opost Ha AHHUTE
npe3 KOUTO KOHKPETHHTE aKIUH ca OWIM Abp)KaHHW, CIpsAMO oOums Opoit Ha mHUTE mpes3 mepuona. B ciywail Ha
KaIMTaJIn3alus Ha pe3epBH, OOHYC eMUCHH U ApP. OZOOHHU, KOUTO HE BOJAT JI0 IPOMSIHA B pecypcute Ha J[pyKecTBOTO,
OposIT Ha OOMKHOBEHHTE aKIMHU IIPEIH Ta3H TPAH3aKIHs Ce KOPUTHPA MPOMOPLUOHAIHO Ha H3MEHEHHETO UM, BCE €IHO,
4e TpaH3aKLHATa € OWla OCHIIECTBEHAa B HAYalOTO HA Hal-paHHUA NpeAcTaBeH Iepuoi. B pesynrar Ha ToBa ce
peusvucsiBa 6p0}1 Ha O6I/IKHOBCHI/ITC AKINU U pCCOECKTUBHO A0XO0Aa Ha aKIUA 3a CPABHUTCIIHUA IEPHUO.

) HemaTepuajiHu aKTUBH
HemarepuanHuuTe akTHBH ce OIIEHSBAT IFPBOHAYAIIHO 110 IIeHa Ha puaoOuBane. Crell MbpBOHAYATHOTO MPU3HABAHE,
HEMaTepHaJHUTE aKTHBH C€ OTYHTAT N0 I[eHa Ha NpUIOOWBaHE, HaMaJeHa C HATPYMAaHUTE aMOPTU3AIUH H

HaTpyIaHUTE 3aryOn OoT 00e3IeHKa.

Ilome3HusIT >XKMBOT HA HEMATCPHUATTHUTC AaKTHUBU € OIIPCACIICH KAaTO OIPaHUYCH, KaKTO CJICABa:

2023 r. 2022 r.
JInnensu 5-10T. 5-10r.
Codryep 5-10T. 5-10r.

HeMaTepI/IaHHHTe AKTHUBH, C OTPAHUYCH IIOJIC3€H KUBOT, CC aMOPTU3HPAT 3a CPOKa Ha MOJIE3HUA UM KUBOT KAaTO CC
mpujara JIMHEWMHUS METOJ Ha aMopTu3anusgd MU CE TECTBAT 3a 0663L[GHKa, Korato CbhbUICCTBYBAT WHAWKAlHUH, Y€
CTOMHOCTTA UM € 06e3ueHeHa. AMOpTI/ISaHI/IOHHI/ISIT nepuoa u METOABT 3a aMOPTU3alIHA HA HEMATCPUATTHUTEC aKTUBHU C
OTPAaHUYCH IIOJIC3CH KUBOT CC€ NPCIriiekKaaT Hai-MaJlIko B Kpas Ha BCEKH OTYCTCH NCPHUOI. HpOMGHI/ITe B OYaKBaHHA
TMOJIC3CH XHUBOT WJIM MOJCI HAa KOHCYMHpPAHC Ha 6’BZ[€H.II/ITG HWKOHOMHUYCCKH HU3TOAN OT HECMATCPUAJIHUA AKTHUB CC
OTYUTAT 4Ype3 MpOMsHa Ha aMOPTU3ALHUOHHUA CPOK WJIM METOA U CC€ TPETUPAT KATO NMPOMAHA B HpI/I6J'II/IBI/ITGJ'IHI/IT€
CYCTOBOAHH OICHKH. Ileuanbure win 33Fy6I/IT€, BB3HUKBAIIA ITIPpU OTHHCBAHETO HA HEMATCPHUAJICH daKTHUB,
MpeACTaBJIABAIN PA3JIMKATA MCKAY HCTHUTC NOCTBIIJICHUA OT npoz[a>K6aTa, aKO MMa TakuBa, 1 OajaHcoBaTa CTOMHOCT
Ha aKTHuBa, C€ BKJIIOYBAT B rneyajaou u 33I‘y6I/I, KOrato akTUBbT 6’5,[[6 OTITMCaH.
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1.2 OGo6imeHne HAa ChIECTBEHNTE CYETOBOAHYU MOJUTHKH (MTPOAbJKEHHE)
M) MaTepuajinu 3anacu
MarepuaTHHTE 3amacy ce OICHABAT II0 IMO-HUCKATa OT ce0ECTONHOCTTAa U HETHATA PEATN3UPyEMa CTOHHOCT.

Pasxoz[me, HarpaB€HU BBB BPBH3Ka C JOCTABAHETO HA MAaTCPUAITHUTE 3aITaCH 0 TAXHOTO HACTOAIIO MECTOIIOJIOKECHNE
" CbCTOSHHUE, CE OTYUTAT KAKTO CJICABA.

Marepuanu u CTOKH —  JloctaBHa CTOMHOCT, OTIpeieNieHa Mo MEeTO/a ,,CPeIHO-TIPEeTerieHa CTOMHOCT
l'oToBa nponykmus u He3apbpmieHo —  CTOWHOCTTa HA  YHOOTpeOCHWTE TPEKH MaTepHand, Tpyd, OO
MPOU3BOJICTBO MIPOU3BOJICTBCHH Pa3X0.I, Pa3Mpe/iejiCHN Ha 6a3a HOpMAJICH MPOU3BOICTBEH

KamaiureT, 0e3 a ce BKII0YBAT pa3X0oquTe MO 3aeMH, OTIpeJieNieHa Mo MEeTo1a
»»CPEIHO-TIPETErIeHa CTOMHOCT

Hetnata peajmsupyema CTOMHOCT € npeamnojaracéMara npoJia’kHa 1eHa B HOpMaJIHUA XOH Ha CTOIIAaHCKaTa JIEHHOCT
MHHYC l'IpI/I6J'H/I3I/ITeJ'IHO OLCHCHUTE pa3xo/Ju 3a 3aBbpIIBAHC HA MTPOU3BOACTBECHUA HIUKDBJI U TE3U, KOUTO Ca HeO6XOL[I/IMI/I
3a OChIICCTBABAHEC Ha HpO,Ha)KGaTa.

H) O0e31eHKAa HA He(PMHAHCOBU AKTHBU

K®M Bcsika oTdeTHa nmata, Jpy>KecTBOTO OLCHSIBA ANH CHIIECTBYBAT WHAMKALIWH, Y€ NAJCH aKTHB ¢ oOe3neHeH. B
clyyail Ha TaKkMBa MHIMKAIUK WA KOTATO C€ M3UCKBA €XKETOJIeH TeCT 3a 00e3lleHKa Ha JaJIeH aKTuB, J[pyKecTBOTO
omnpeseNs Bb3CTaHOBMMAaTa CTOMHOCT Ha TO3M aKTHB. Bb3cTaHOBMMAaTa CTOWHOCT Ha aKTWBa € TO-BHCOKaTa OT
CrpaBeJIMBaTa CTOMHOCT, HaMaJIeHa C pa3XoIuTe 3a Po/iaXk0a Ha aKTUBA WIIM HA 00EKTa, FeHepUpalll TapUIHH TOTOLU
(OT'TIII) u croitHOCTTa My yroTpeda. Bp3cTaHOBMMAaTa CTOMHOCT Ce ONpeess 3a OT/ACICH aKTHB, OCBCH B CIIy4Yaid, ue
IIpU U3IOJI3BAHETO HA aKTHBA HE C€ I'CHCPUPAT NMapUYHU MMOTOLH, KOUTO Jia Ca B 3HAYUTEIHA CTCTICH HE3aBUCUMU OT
MapUYHUTE IMOTOLH, FTEHEPUPAHHU OT APYTH aKTUBH UJIU I'PYIH OT aKTHBH.

Koraro 0amancosara croinocT Ha mageH aktuB win OI'TIIT e mo-BrcoKa OT HeroBara Bb3CTAHOBHMA CTOMHOCT, TOH C€E
curTa 3a 00e3leHeH U OaJaHCcoBaTa My CTOMHOCT ce HaMallsiBa JI0 HEroBaTa Bh3CTAHOBUMA CTOWHOCT.

HpI/I OIIPEACIAHECTO Ha CTOMHOCTTA B yHOTp€6a Ha aKTHB, OYaKBaHUTC 6’B,I[CH.[I/I Mapu4yHU MOTOIU CC JUCKOHTHUPAT OO
TAXHATA CCraliHa CTOﬁHOCT, KaToO €€ U3II0JI3Ba HOpMa HAa JUCKOHTHUPAHC NPEAN AAaHBLH, KOATO OTpa3dBa TCKYyIlaTa
nazapHa OL€HKa Ha CTOMHOCTTA Ha napuTe BBB BPEMETO U CHCHI/I(bI/I‘IHI/ITe 3a aKTUBa PUCKOBE. CnpaBezumBaTa
CTOﬁHOCT, HaMaJieHa C pa3XoAguTe 3a npoua>K6aTa CC ompeacia 4Ype€3 M3IMOJI3BAHETO HA MOAXOOAI MOACI 3a OLICHKA.
HanpaBeHHTe H3YUCIICHUA C€ MOTBBPXKAABAT YPEC3 U3MOJI3BAHETO HA APYrd MOJCIIHU 3a OLICHKA WKW JAPYTd HAJIUIYHU
HU3TOYHHUIIU HA I/IH(bOpMaHI/IH 3a cpaBejiuBaTa CTOMHOCT Ha aKTUB WJIU O6CKT, reHepuUpaIlll NapuIHu NoTOIHU.

Wzuncnennsra 3a o0e3leHKa ce 0a3upar Ha MOAPOOHH OFOHKETH W MPOTHO3HH KaNKYJIAallWH, KOUTO Ca W3TOTBCHH
mooTnenHo 3a Bceku OITIIL, kpM KOHTO ca pasmpeneicHd WHIUBUIYaHH aKTUBU. Te3u OIODKETH W MPOTHO3HU
KaJKyJallid OOWKHOBEHO IOKPHWBAT IEPHOJA OT IMeT TOoAWHH. [IpW MO-IBITH TEepHOAM CEe W3YHCISIBA WHICKC 3a
IBITOCPOUYCH PACTEX U TOH Ce IpHUIIara Clie/l IeTaTta ToANHa KbM OBbACIINTE TApUIHH ITOTOIIH.

3ary6HTe oT 0663H€HKa CC IMPU3HABAT KATO Pa3XOoAu B OTYCTA 3a BCEOOXBATHUS JOXOMI.

KbM Besika oTueTHa jiata, J[py»kecTBOTO IMpeleHsBa JlaJld ChIECTBYBAT MHIMKAIMH, Ye 3arybara oT o0e3leHKa Ha
aKTHB, KOSITO € INPU3HATa B IIPEIXOJHHM NEPHOJIM, MOXKE BeYe Jia He ChIIECTBYBa WIM IbK Aa € Hamassuia. AKo
CBIIIECTBYBAT MOJOOHU MHIUKAINH, J[py»KECTBOTO Ompezaessi Bb3CTAaHOBHMAaTa CTOMHOCT Ha aKTHBa WJIM Ha 0OEKTa,
TeHepHpall MapuyHu MOTOIH. 3arybara oT o0Oe3leHKa ce BH3CTaHOBsIBa 0OpPAaTHO caMO TOTaBa, KOraTo € HAaCThIINIA
IIpoMsAHa B HpI/I6HI/IBI/ITeHHI/ITe OIICHKH, M3IIOJI3BAHU IPHU ONPCACIAHC HA Bb3CTaHOBHUMATA CTOMHOCT Ha aKTuBa, CJICH
NIPU3HAaBAaHETO HA TOCIeHaTa 3ary0a ot ode3neHka. Br3craHOBsIBaHETO Ha 3ary0ba OT 00e3leHKa € OrpaHuueHO, TaKa
ye OanaHcoBaTa CTOWHOCT Ha aKTHMBA Ja HE HAJBUIIABa HUTO HEroBaTa BB3CTAHOBMMa CTOHHOCT, HHTO Ja He
HaJIBUIIaBa OajaHCOBATa CTOMHOCT (Clle/ MpUCIIaaHe Ha aMOPTH3ALMs), KOSATO Irele J1a Ob/ie onpeseneHa, ako He €
Oma mpu3Hara 3aryba oT 00e3leHKa 3a aKTHBa B IIPEAXOIHNTE rOANHH. Bbh3cTaHOBsBaHETO Ha 3aryba oT 0o0e3IeHKa
ce MpU3HaBa B NeYaiOun u 3aryou.
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1.2 O6o61eHMe HA CHIIECTBEHUTE CHETOBOIHH MOJUTUKH (IPOIbIKEHHE)
o) Ilapu4ynu cpencTBa M NAPUYHU €eKBABAJIEHTH

[TapuunuTE CpencTBa M KPATKOCPOUHHUTE ACMO3UTH B OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE BKIIIOUBAT IIAPUIHHU CPEACTBA
1Mo OaHKOBM CMETKH, B OpOH M KpaTKOCPOYHH JICTIO3UTH C ITBPBOHAYAJNICH MaJeK OT TPU M MO-MAaJIKO Mecela. 3a
LIETUTE Ha OTYETa 32 MapUYHUTE MTOTOLH, MAPHIHUTE CPEACTBA M MAPUIHNTE CKBHBAICHTH BKJIIOYBAT MApHIHHUTE
CPeACTBa U MAapUYHHU EKBUBAJICHTH, KaKTO T€ ca Ae(UHUPAHH TIO-TOPE.

n) Zloxoau Ha mepcoHaa

Kpamrxocpounu doxoou

KparkocpounuTe 10X0/11 Ha IEpCOHAJIA BKIIOUBAT 3aIlIaTH, Bb3HATPaXKICHUS, MEXJMHHH U TOJUIIHN OOHYCH, BHOCKH
3a COLMAJIHO OCUTYPsIBaHE U FOJUIIHN KOMIIEHCHPYEMH OTITYCKH Ha CIIY)KHTEIIUTE, KOMTO Ce OYaKBa 1a ObIaT U3LII0
ypeAeHu B paMKuTe Ha 12 mecena cien Kpasd Ha oTdeTHus nepuoi. Korato Jlpy’kecTBOTO MOIy4M yciyrarta, Te ce
NIPU3HABAT KaToO Pa3Xoj 3a MepcoHaja B Medayndara WM 3arydara WIHM ce KaluTaJu3upar B CTOMHOCTTa Ha aKTHUB.
KparkocpodHuTe m0X0QM Ha IEpPCOHANA CE OICHSIBAT M0 HEAMCKOHTHPAaHAaTa CyMa Ha OYAaKBAHUTE 32 ypeKIaHe
pasxonu. JlomenHUTETHa HHpOpPMANHS € TpeacTaBeHa B bemexka 3.3.

Hoxoou npu nencuonupane

JpyXecTBOTO MMa TIEHCHOHEH IUIaH ¢ Ae(HHUPAHHW IOXOAM, NMPOM3THYAN] OT 3aJb/DKCHHETO My IO CHJaTa Ha
OBJITapCKOTO TPYAOBO 3aKOHOJATENCTBO M KONEKTHBHHS TPYHOB NOTOBOp, Aa W3IUIATH OIpeAeieH Opoil OpyTHH
MECEUHH 3aIljIaTH Ha CBOUTE CITy>KUTEH NP MEHCHOHUPaHEe, B 3aBUCHMOCT OT IPOCITYKEHOTO BpeMe. AKO CITy>KUTEN
e padotui B “KOPAJIO-bwirapus™ A/l B mponbinkeHue Ha 10 roquHu, Toi noiyyasa mect OpyTHH MECEUHH 3aIulaTh
IIpY IEHCUOHUPaHe, ako € padoTwi1 oT 5 1o 10 roHN — YeTUpH OPYTHH MECEUHH 3aIljIaTH, a ako € padOTHII O-MaJIKO
oT 5 — aBe OpyTHH MeceuHu 3amiatd. OcBeH ToBa, ako ciyxuren ¢ padotun B “KOPAIO-bearapus™ A/l van 20
TOJIMHH, TOH MoiyryyaBa oceM OpyTHM MECEUYHHM 3aljaTH IpU NeHCHOHHupaHe. [ImaHbT 3a 10X0IU HA MEepcoHaNa Mpu
NICHCHOHNpaHe He ¢ (puHaHCHpaH. J[py’>KECTBOTO ONpenesnsi CBOWTE 3aJb/DKCHMS 3a M3IUIAINAHE Ha JIOXOAW Ha
NIepcoHaja NpH NEHCHOHWPAaHE Ype3 aKTIOEPCKHs METOA Ha IIPOTHO3HUTE KPEOWTHH eQWHUNU. IIpeomeHKuTe Ha
TICHCHOHHMS IUIaH ¢ Ae(UHUPAHH TOXOH, BKIIOUYBAIIM aKTIOEPCKH IE€YaON M 3aryOu, ce NMpu3HaBaT He3a0aBHO B
oTyera 3a ()MHAHCOBOTO CBHCTOSIHHE CpElly JeOMT WM KpeauT Ha Pe3epB OT akTIOEPCKH IPEOLEHKH Upe3 JPyTHs
BCCOOXBATECH J0XO/I, B IEPHO/Ia HA TAXHOTO Bb3HUKBAHE.

[IpeonieHkuTe He MOJISKAT HA peKacu(UKanus B eyandata WK 3arydara B IIOCIIEABAIIHN IEPHOIH.

PasxojmTe 3a TNXBU ce PU3HABAT Ype3 MpHIaraHe Ha TUCKOHTOB (PaKkToOp KbM 3aIbJDKCHHETO 3a I0XO/IU Ha epcoHana
3a meHcHoHupaHe. J[pyKecTBOTO MpU3HaBa B eyandaTa Uitk 3arybara 3a mepro/ia CleJHATE IPOMEHH B 33IbDKCHHETO
110 TUTaHa ¢ Ae(UHUPAHHU TOXO/TH:

e  Pa3xoju 3a JIMXBH;

e  Pa3xou 3a TEKYII © MUHAJ TPYIOB CTaK.

Inawanusa na 6azama na akyuu

[mamanusaTa Ha 0a3a Ha aKIWM HAa HAeTH JIUIA, CE OICHSABAT IO CIIpaBeIMBaTa CTOMHOCT Ha KAIMTAIOBUTE
HHCTPYMEHTH KbM JlaTaTa Ha MPEJ0CTaBsHE. 3a Bh3HATPAKICHUS 32 IUIalaHe Ha 0a3ara Ha aKI[UH C YCIOBHS, KOUTO
HE ca IpuA0OUIM MpaBa, ClIpaBe/UInBaTa CTOWHOCT Ha JaTaTa Ha OTIyCKaHE Ha IJIalfaHeTo Ha 0a3aTa Ha aKIMU ce
U3MepBa Taka, ye Jia OTpa3sBa Te3W YCJOBHSI U J1a HSAMa PEaHH PAa3IUKH MEXIY OYaKBaHWUTE M JIEHCTBUTEIHUTE
pe3ynTaru.

p) OTunTAaHE N0 CErMEHTH

OTYHTaHETO IO CErMEHTH Ce H3BBPIIBA AHAJOTUYHO Ha BBTPCHIHATA OTYETHOCT, MPCAOCTaBsAHA Ha TJIAaBHUA
MpeACTaBUTEII, B3EMalll OII€CPAaTUBHU PCIICHUSA.

praBI/ITGHHI/IHT CBbBCT OILICHABA (bl/IHaHCOBI/ITC pe3yaTaT U CbCTOAHUEC Ha I[py)KCCTBOTO 1 B3€Ma CTPATCTUYCCKU

pEeUICHUA. praBI/ITCJ'[HI/IﬂT CBBCT € I/I}IGHTI/I(I)I/ILII/IpaH KaTO TJIABHUAT MPEACTABUTECII, B3EMaAIl OTICPATUBHU PCIICHUA U
BKJIHOYBA USIMIBJIHUTCIIHUAT AUPEKTOP, TIIABHUAT CHETOBOAUTEI U q)HHaHCOBI/IHT JUPEKTOP Ha pr)l(eCTBOTO.
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1.3 HpOMeHl/I B CHETOBOAHHUTE CTAHAAPTH

ITvpeonauanno npunazane Ha HOGU USMEHEHUS KbM COUIECINGYBAWU CIAHOAPMU, 61€3/1U 8 CUNLA NPe3 MEeKYWjUs
omuemen nepuoo

CrenHUAT HOB CTaHJIApT U M3MEHEHMs Ha CBINECTBYBAIIM CTaHAAPTH, M3AafeHu oT CbBera 3a MexIyHapoIHU
cueroBoguu cTangapTi (CMCC) u npuetu ot EC, ca Bie3nu B cuiia 3a TEKyILUS OTYETEH MEPUO:

e  MC®O 17 3acTpaxoBaTeJIHU A0TOBOPH - BKIIOYHTENHO n3MeHeHuss Ha MCDO 17, mybnukysanu or CMCC,
npueru oT EC npe3 ronu 2020 u gexemspu 2021 (B cuia 3a TOQUIIHYT IEpUOIH, 3aMI0YBAIIN HA UK ciief 1 stHyapu
2023);

e MW3menenue na MCC 1 IlpeacraBsne Ha (puHAHCOBH 0T4eTH - OmOBeCcTsSBaHE HAa CUCTOBOJHATA TIOJIUTHKA,
npuero ot EC Ha 2 mapt 2022 (B crita 3a TOJWIIHY TTEPHOJIH, 3aIl0UBaIiy Ha win cien 1 suyapu 2023);

e MWimenenue Ha MCC 8 CueToBoJHA MOJMTHKA, MPOMEHH B CUYETOBOJHHTE MPHOJIM3UTETHH OLEHKH U
rpemiku - JlehwHNIMsA 3a CYETOBONHU NMPHONM3UTENHU OreHkw, mpuero oT EC mHa 2 mapt 2022 (B cuma 3a
TOJMIIHY [IEPUOIHU, 3aM0YBAIIK Ha WK cien 1 suyapu 2023);

e M3menenue Ha MCC 12 lanbum BbpXy A0X01a - OTCpPOUEH NaHBK, CBBP3aH C aKTUBH U TACUBH, IPOU3THYAIIN
OT eIHOKpaTHa caenka, npueto oT EC Ha 11 aBryct 2022 (B cuiia 3a TOAUIIHYU IEPHOAH, 3aII0UBAIIN HA WU CIIE]
1 sayapu 2023);

e MU3smenenne Ha MCC 12 MexayHapoaHa nanbuna pedopma — IlpumepHu npaBuia Ha Bropu cThi6 (8
CHJIa 3a TOJIMIITHY IEPHOIH, 3amoyBany Ha win cien 1 siuyapu 2023).*

* uskmouenuemo, nocoueno 6 usmenenuemo wa MCC 12 (ue npeonpusmuemo He NpusHAéa u He ONOBECMABA

ungopmayus OMHOCHO OMCPOYEHU OAHBYHY AKIMUBYU U NACUBY, CEBP3AHU C OAHBYU 8LPXY 00X00d CLAACHO 8MOPUS

cmwab na Opeanuzayuama 3a uKoHomMuyecko cbmpyonuvecmeso u pazgumue (OUCP), e npunosicumo eeonaea cied
uzoasane Ha usMeHeHuAma u pempocnekmuseno 6 cvomeemcmeue ¢ MCC 8. Ocmananume usuckeanus 3a

onosecmasame ca NPUIOAHCUMU 34 200UWHU OMYemHU nepuoou, 3anoysawu Ha uiu cieo 1 auyapu 2023 2.

IIpuemaneTo Ha HOBUS CTaHAAPT U U3MEHEHUS HA ChUIECTBYBAIIMTE CTAHIapTH HE € I0BEJIO JI0 ChLIECTBEHU IPOMEHHU
BB ()MHAHCOBUS OTYET Ha [IpykecTBOTO.

Cmanoapmu u uzmenenus na coujecmeysawu cmanoapmu, uzoadenu om CMCC u npuemu om EC, koumo éce
ouwie ne ca é11€31u 6 cuna

K®M nataTa Ha 0700psiBaHe HAa HACTOSIINS (PMHAHCOB OTUYET HE € MPHJIATaHo CIeTHOTO n3MeHeHne Ha MC®PO, koeto
e m3naneHo or CMCC u npueto ot EC, HO Bce o1mie He € BIIS3JIO0 B CHJIa:

o MWzmenenune Ha MC®O 16 JIu3unr — 3aapDKSHIS IO JTH3UHT MIPH MPoJax0a U o0paTeH JIH3UHT, U3aJACHO OT
CMCC Ha 22 centemBpu 2022 (B cuiia 3a TOAMIIHU IEPHO/IH, 3aM0YBAIM HA win clien 1 suyapu 2024);

Hoeu cmanoapmu u usmenenusn na cvujecmeysauwju cmanoapmu, uzoadenu om CMCC, koumo 6ce owie ne ca
npuemu om EC

[onacrosimem, MC®O, npuetu ot EC, He ce pa3nunuaBat cbuiecTBeHO oT Te3u, npuetu o CMCC, ¢ u3kiitoueHue Ha
CIIEZIHUTE HOBH CTaHIAapTH, N3MEHEHHS Ha CHIIECTBYBAIIM CTaHAAPTH W HOBH Pa3siCHEHMS, KOMTO BCE OIIE HE ca
onobpenn ot EC xbM nataTa Ha 000psiBaHe HAa HACTOSIIIMSA (PUHAHCOB OTYET (HAaTHTE HA BIM3aHE B CHJIA, TOCOYCHU
mo-10:y ca 3a wpaanTe MCDO):

o MWzmenenue Ha MCC 1 [IpencraBsiHe Ha (pUHAHCOBH 0TYeTH - Kimacudukanys 3a 3a1bDKCHUSITA KATO TEKYIIH
Y HETCKYIIM ¥ HETEKYIIU 3aJIbJKCHHS C KOBEHAHTH (B CHJIA 3a TOAWIIHH IIEPUOJH, 3all0YBAIU HA WU CIIE]
1 ssuyapu 2024);

e MUsmenenne na MCC 7 u MC®O 7: OuHAHCOBH CIIOPa3yMEHHs C TOCTABUHMIN (B CHIJIA 32 TOTHIITHA TIEPUO/IH,
3armoyBany Ha win ciep 1 suyapu 2024);

o MH3menenue Ha MCC 21: Edextn oT npoMeHnuTe B 00MeHHUTE KypcoBe — Jlurca Ha oOMeHsieMocT (B cuiia 3a
TOJIMIITHA TIEPUOIH, 3aMI0YBAIIN Ha win ciex | sayapu 2025);

e MC®O 14 Pa3ueTH 32 peryJaTOpHH OTCPOYEHH CMETKH (B CHJIa 3a TOJMIIHH IEPUOIHN, 3alI0YBALIM HA HIIH
cien 1 suyapu 2016) — EBporeiickata KOMUCHS € B3€JIa PEIIEHHE Ja He 3al04Ba Mpolieca 1o MpUeMaHe Ha TO3H
MEXIMHCH CTAaHAAPT U Ja N34aKa OKOHYATEITHHUS CTAHIIAPT;
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1.3 IIpoMeHu B C4ETOBOJHUTE CTAHAAPTH (MPOABJKEHHE)

e M3menenune Ha MC®O 10 Konconnaupanu ¢punancosu ordyeru 1 MCC 28 UHBecTHIMH B ACONUHMPAHH H
C¢hbBMECTHHU npeanpusaTus - [Iponax6a win BHOCKa Ha aKTUBU MEXJY MHBECTHUTOP U HETOBO aCOLIMUPAHO WU
CHBMECTHO MPEANPHATHE M MOCIEABALIA M3MCHEHHs (IaTata Ha BIHM3aHE B CHIIA € OTJIOKEHA 338 HEONpeaeseH
MIEpUO, HO € pa3peleHo o-paHHo npuiarane). /laraTa Ha BIM3aHE B CHJIA € OTJIOXKCHA 32 HEONPEIENICH IEPHOL
0 IPHUKJIIOYBAHE HA MPOCKTA 3a OLICHKA HA METOJA Ha COOCTBCHHS KAIIUTA).

JpyKecTBOTO OYaKkBa MPHEMAHETO HA T€3M HOBH CTaHAAPTH U M3MEHEHUS Ha CBIIECTBYBAIIN CTAHJAPTH /1a HE OKaXe
CBIIECTBEH e(heKT BEPXY (PMHAHCOBHSA OTUET Ha J[py’KeCTBOTO B EpHOa HA TbPBOHAYAIIHOTO MM IpHJIaraHe

OtynTaHeTO HAa XEMKUPAHETO, OTHACSIIO ce A0 MOpTdhein oT PUHAHCOBM AKTUBH U MACUBH, YUUTO NIPUHINIIK HE ca
npuetu oT EC, e Bce omme Heperyimupaso.

Cropen mperieHkara Ha J[pyXecTBOTO MpMIaraHeTO Ha OTYMTAaHE HA XeDKHPAHETO 3a moptdeiinu oT GpuHAHCOBU
aktuBU U macuBu cbriacHo MCC 39 ®duHaHcoOBHM MHCTpYMeHTHM - [Ipu3HaBaHe U OlLICHsABaHE, HAMA J1a OKa)Xe
CBIIECTBEH €PEKT BHPXY (PUHAHCOBHS OTUET, aKO CE MPIIIOKH KbM OTYETHATA JaTa.

2. C'bHIeCTBeHl/I CYECTOBOAHMU MPENECHKH, l'[pl/IGJ'II/Bl/ITEIIHI/l OICHKH M MPEAIIOJI0KEHUSA

WsrorBsHero Ha (bI/IHaHCOBI/IH OTYET HaJlara PHBKOBOJACTBOTO Jia HalpaBU IMPCHEHKU, HpI/I6HI/ISI/ITeHHH OLCHKH H
MPEANOJIO0KECHNSA, KOUTO BJIUAAT BbPXY CTOMHOCTTA HA OTYCTCHUTE aKTHBH U MmaCuBH, U OIMOBECTABAHCTO Ha YCJIOBHU
MaCUBU KbM OTUCTHATA 1aTd, KAKTO U BbPXY OTYCTCHUTC NIPUXOAU U PA3XOJHU 3a Iepruoaa. HGCI/IprHOCTI/ITe, CBBbP3aHU
C HaAIIpaBCHUTC NPCATIOJIOKCHUA U HpI/I6J'II/ISI/ITeJ'IHI/I OLICHKH Ouxa MOIJIH Ja 10BE€aaT 10 (I)aKTI/I‘IeCKI/I pe3yaraTtu, KOUTO
JAa U3UCKBAT CBHIICCTBCHU KOPCKIUH B 0aJlaHCOBUTE CTOMHOCTH HAa CHOTBETHHUTE AaKTHBHU WM IaCHUBH B () (518:2:01005
OTYCTHU NNCPHUOJH.

OCHOBHHTE TPEAINOJOXKECHHS, KOUTO Ca CBBp3aHH C OBICIINM U JPYyTd OCHOBHH H3TOYHHIM HA HECUTYPHOCTH B
MPUOJIM3UTEITHUTE OLICHKH KbM OTYCTHATA J]aTa, M 32 KOUTO CHINECCTBYBA 3HAYUTEIICH PUCK, Ue OMXa MOTJIM J1a IOBEIAT
JIO CHIIECTBEHH KOPEKIIMH B OAJIAHCOBUTE CTOMHOCTH Ha aKTUBUTE U MACUBUTE Mpe3 CJEIBAIIMs OTYETEH MEeprol, ca
TIOCOYEHHU MO-A0JTY:

Hemua peanuzupyema cmotinocm na mamepuainu 3anacu

OTnucBaHe Ha MaTepHAIHM 3alacu Ce M3YUCIABA B CHOTBETCTBHE ChC CUETOBOAHATA monauTuka Ha I'pyma KOPAJIO
Ha 0a3a Ha OYaKBaHATa peann3anus/o0phIIaeMocT Ha cTokuTe. OOe3leHKaTa Ha CTOKHUTE CE IPEACTaBs KaTo JPYTH
pa3xoad B OTYETA 32 BCEOOXBATHHUS J0X0A. PpKoBoacTBOTO Ha JIpy)kecTBOTO cumTa, 4e OamaHcoBaTa CTOWHOCT Ha
CTOKHTE MPEJCTaBIsIBa Hail-moOpaTa MpeleHKa 3a TAXHAaTa HeTHA pealn3upyeMa CTOHHOCT KbM JaTaTa Ha OT4eTa 3a
(PMHAHCOBOTO CBHCTOSHUE, chriacHO m3nckBaHuATa Ha MCC 2 Marepuanau 3amacu. ChOTBETHO, HAMa HAYHCIICHA
oOe3rneHKa Ha MaTtepraiHu 3amacu KeM 31 gexemBpu 2023 1. 1 kb6M 31 mexemBpu 2022 T.

Obe3yenxa na e3emanus

Ha 0a3a HanuyHaTa MHGOPMAIMS PHKOBOACTBOTO € HAIIPABUIIO OlIEHKA Ha OBJCUIMTE MAPUYHU HOTOLM OT B3eMaHHMs
oT KireHTH KbM 31 gekemBpu 2023 1. v € HAYKUCIIUIIO MPOBU3HS 3a OYAKBAHU KPEAUTHH 3ary0ou B pasmep Ha 0 Xui. JiB.
(31 mexemBpu 2022 r.: 69 xumn. nesa). [Topaau He3HAYUTENHHS pa3Mep Ha OYAKBAHWUTE KPEAUTHHU 3aryOu Te He ca
OTIOBECTEHH OT/IEITHO B OTUETAa 3a BCeOOXBaTHHA A0X0A. JlombaHUTENHA HH(OpMaIHs e mpeacTaBeHa B benexka 19.

Ipunooscumocm na Moden na npasuna no Bmopu cmvab na Opeanuzayus 3a UKOHOMUYECKO CbMPYOHUYECBO U
pazeumue (OHUCP)

B kpas Ha 2023 r. Gsixa mpueTH U3MEHEHHs B 3aKOHa 3a KOPHOpPATHBHO momoxonHo obmaraHe (3KIIO), ¢ kouto
epexruBHO oT 1.01.2024 1. ce BBBexna obnaraHe c ryiodajleH MHHUMAJEH KOPIOpaTWBeH IaHbK oT 15% Ha
MHOTOHAIIOHAJTHUTE U FOJIEMUTE HALIMOHATHU IPYNH OT NPEANPUSITUS, ChINIACHO ycnoBuaATa, nocoueHu B 3KII1O. Te3u
M3MEHEeHHs ca B KOHTEKCTa Ha T. Hap. Mopnen Ha mpaBuwina nmo Bropm crend Ha OUCP B chOTBETCTBHE CBC
CIOPa3yMEHHUETO Ha TI00ATHO U €BPOTEHCKO HUBO, 3anoyHaio ¢ nannuatuBata BEPS (M3kycTBeHO HamansBaHe Ha
JMaHbYHATA OCHOBA M IPEeXBhpJisiHe Ha Tieuanon) Ha OVICP 3a cripaBsiHe ¢ JTaHBYHHUTE TPEIU3BUKATEIICTBA, BE3HUKHAIN
B pe3yiTaT Ha OUTHTATU3aIiiTa Ha WKOHOMHKaTa. [Ipy’XecTBOTO He € B oOxBara Ha 3aJBJDKCHHTE JIHIA 3a
JOITBITHUTETTHNS KOPIOPATHBEH TaHbBK.
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3. [Ipuxomu u pa3xoan
3.1 IIpuxoau oT JOTOBOPH € KJIMEHTH H HH(OPMAIUS MO CErMEHTH
2023 r. 2022 r.
a) I'eoepagcra ungopmayus XUl. 118. XUTL. 78.
boearapus 722 916
Hpyru nbppxaBu:
Yexus 33,083 46,924
PymbHUS 1,022 2,041
VYkpaitna 1,426 1,209
VYurapus 1,273 2,182
I'sprrust 1,256 1,439
Opannys 297 86
Tynuc 74 138
Kunsp 121 198
39,274 55,133

I'eorpadckara nHbOpPMAIHA 32 MPUXOAUTE OT MPoAAX0a Ha MPOAYKIHS M MPEAOCTaBsHE Ha YCIYrH ce 06asupa Ha
MECTOIIOJIOKEHUETO Ha KiIMeHTa. HsiMa pasnnka Mekay OIeHKaTa Ha redandara WK 3arydaTta oT HACHTH(OUIHPAHUS
€/IMH OTIepaTHBEH CETMEHT M NedanbaTa WK 3arydaTa Ipeau JaHbIU OT MPOIb/DKaBalH JeHHOCTH Ha [{pyKecTBOTO.

6) Ungpopmayus 3a ocnosnu kiuenmu, npesz 2023 wiu 2022

2023 r. 2022 .

Xus. 8. Xu. 1.

Kimenr 1 33,083 46,924
Kimnenr 2 1,273 2,182
Kimnenr 3 1,022 2,041

3.2 Ipyru npuxoam

2023 r. 2022 .

Xun. 8. Xun. 1.

[Ipuxomu oT mpomaxda Ha MaTepHaATH 197 323
[Ipuxomu oT puHAHCHpaHUS 151 1,921
Hpyru 144 60
492 2,304

IMponaxx6aTa Ha MaTepHaaM HE € YacT OT OCHOBHara JeWHOCT Ha J[pykecTBOoTO. Marepuanure ca NMpojajeHu Ha
Owsrapcka ¢gupma. ChOTBETHO, IpuXoauTe ca ordeTeHH B Jpyru mpuxoau. KpM Apyru mpuxomm ca OTHYETEHH U

IpUXoauTe OT q)HHaHCI/IpaHe, KOUTO Ca AbprKaBHA Cy6CI/I,HI/I$I 3a CJICKTPUUICCKA CHEPIUsl.
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31 ZEKEMBPHU 2023 r.
3. lpuxoau u pa3xoau (MpPoabIKeHUE)

3.3 Pa3xonu 3a mepcoHan

Br3HarpaxaeHus
ColuaHl OCHTYPOBKH
Bayuepu

3.4 Pa3xonu 3a BHHIIHH YCJIYTH

VYenyru o ynpasieHue OT CBbP3aHU JIUIA
3acTpaxoBKH
Koncynrantcku ycayru
OxpaHna

TpaHcnopTHU pa3xonu
PeMoHT 1 momappKKa
Komucrnonnun

Pexnama

Jlanbu u Takcu
[IpaBHO 00CTYyX)BaHe
Tenedonuu yciryru
OO6yueHue

Hpyru

3.5 JIpyru pa3xoau

OT4eTHa CTOMHOCT Ha MPOJAJCHN CTOKH
OT4eTHa CTOWHOCT Ha MPOJAJICHU MaTepUAITH
Komanaunposku

Bbpak Ha akTuBU

[IpencraBuTeHN pazxoau

Pasxonu 3a mpoBu3upane

Pasxonu 3a oOe3neHKa Ha THPTOBCKU B3eMaHUS
CpeOHU TakcH

Hpyru

3.6 ®duHaHCOBH pa3xoau

Pa3xozm 3a JINXBH 110 3a€MU U JIM3UHT
Pa3x0[m 3a TAaKCHM U KOMHUCHUOHHHA

[levan6u 1 3arybu oT BalyTHO-KYPCOBH Pa3IHKN

RORARO

BULGARIA
2023 1. 2022r.
XUJl. J16. XUJl. 116.
(4,622) (5,453)
(850) (974)
(413) -
(5,885) (6,427)
2023 1. 2022 .
XUJ. J16. XUJ. 118.
(294) (279)
72) (254)
(156) (143)
(267) (238)
(98) (154)
(171) (117)
(95) (109)
(36) (48)
a7 (73)
(22) (25)
(60) (48)
(5) (2)
(90) (257)
(1,443) (1,747)
2023 1. 2022r.
XUJ. J16. XUJ. J16.
(530) (656)
(197) (283)
(65) (62)
(23) (21)
(11) )
(123) (21)
- (69)
(4) (19)
(45) (16)
(998) (1,156)
2023 1. 2022r.
XUJ. J186. XUJ. 116.
(183) (92)
(16) (23)
4) 3)
(203) (118)
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31 AEKEMBPH 2023 r.

4.]TaHbK BBPXY 10X0HUTE

BULGARIA

OcHOBHHTE KOMIIOHEHTH Ha pa3xoja 3a JaHbK BbPXY J0X0Ja 3a TOJUHATa, MpuKIoYBaiia keM 31 gexkemBpu 2023 1. u

kbM 31 nexemBpu 2022 r., ca KakTo cienBa:

2023 r. 2022 1.

XUJL. J18. XU 8.
Pasxoj 3a TEKyII JaHbK BBPXY JOXO0Ja (396) (467)
Pa3xo 110 OTCPOYEHH AaHbIU (@) (23)
Pa3sxoa 3a 1aHBK BbPXY I0X0/12, OTYETEH B Me4a10aTa WM 3arybara (403) (490)
OTCpoYeH MaHbK 10 aKTIOCPCKU NeHaiOn U 3aryoun 8 4
Ipuxoa oT AaHBLK BBPXY 10X0/a, OTYETEH B IPYT BCeOOXBATEH JT0X0/ 8 4

ITpunoxkuMaTa cTaBka Ha JaHbKa BpXy Aoxoaute 3a 2023 1. m 2022 1. ¢ 10%.

PaBrenuero MCIKAY pa3xo/a 3a JaHbK BbPXY A0X04a U CHCTOBOAHATA Heqan6a, YMHOKCHA 110 MPUJIOKMMATa JaHbYHaA

CTaBKa 3a roJAMHUTE, npukiItouBaiin Ha 31 nekemBpu 2023 r. u Ha 31 nekemBpu 2022 r.. € KaKTO cJeaBa:

2023 r. 2022 r.
XU 718. XU 718.
ITeuwan6a npeau naHBIN 3,972 4,872
Pasxon OT maHbK BHPXY JAOXOJMTE MO MPUIOKHUMATA TaHbYHA
craBka oT 10% 32 2023 r. u 2022 1. (396) (487)
TTOCTOSIHHU pa3jIMKH (@) 3)
Pa3xox 3a 1aHBK BBPXY 10X0/1a 10 e)eKTHBHA JaHbYHA cTaBKa oT 10% (403) (490)

Otcpouennte ganbuu KbM 31 nekemBpu 2023 1. u 31 gexkemBpu 2022 r. ca CBbp3aHU ChC CIETHOTO:

OtueTt 32 GUHAHCOBOTO

BceodxBaTeH 10X01

ChCTOSIHHE
31.12.2023 31.12.2022 2023 2022
Xun. 18. Xui. 1. Xus. 8. Xua. 8.
Omcpouenu oanvunu akmueu/(nacueu)
YckopeHna amopTu3aius 3a CY4ETOBOIHU
LEIH (84) (78) (6) @)
Hewnsmnon3BaHu OTIyCcKH Ha IepcoHaa 24 11 16 (16)
Jloxonu Ha mepcoHana - 1 (8]
O06es3nenka - 6 @) 6
3amb/DKeHUs 32 JIOXOAM Ha IepcoHaja
[pH IEHCHOHUPAHE 52 53 9 2
OTcpoyeHH JaHbYHHU
aKkTHBH/(MIACMBH), HETHO (6) (7 ()] (19)
PaBHeHHe HA 0OTCPOYEHHTE JAHBIH, HETHO
2023 T. 2022 r.
XU 6. Xun. 1.
Ha 1 sinyapu (7) 11
OTcpoveHn TaHbI, IPU3HATH B TIeUan0aTa Win 3ary0aTa 3a roJMHaTa (7) (23)
OTcpoYeHH TaHbIH, IPU3HATH B IPYT BCEOOXBATEH H0XO] 8 4
Ha 31 nexemBpnu (6) )
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31 AEKEMBPH 2023 r.

5. loxogu Ha akuust

BULGARIA

%% RORAPG

OCHOBHHTE JA0XO0W Ha aKOusA CE€ M3YHCIABAT KaToO CE pa3nciin rmeyajbara 3a nepuoaa Ha CpEAHO-IPETETIICHUA
6p0ﬁ Ha IbPIKaAHUTEC OOMKHOBEHH aKIU 3a nepuoaa. OCHOBHHSAT J0XO0J Ha aKIIyA Ha ﬂpy)KeCTBOTO CC N34UHuCJIsiBa

Ha 06asa Ha CJICOHUTC JaHHU:

2023 r. 2022 r.
Herna nevan6a 3a roguHara (B XuJI. JB.) 3,569 4,382
CpenHo npeTeriieH Opoli OOMKHOBEHU aKIIMU 3a TOAUHATA (B XUIISAIM) 13,169 13,169
OCHOBEeH J10X0/1 Ha aKuus (B JieBa) 0,27 0,33
6.AMOTH, MAIUHH U CHOPBIKEHHS
Crpanm, Mamunn,
HHCTAIAMH  0GopyaBaHe
3emu M BbHIIHUM U cTonaHcku TpaHcnopTHU Pa3xonu 3a
(TepeHn) CHOPbKEHUS WHBEHTAp cpeacTBa MpUI0OMBaHe 0610
XUJL 8. XU J18. XU J18. XUl J18. XU 18. XU JI8.
OT4yeTHa CTOHOCT:
Ha 1 sinyapu 2022 r. 407 5,018 19,795 975 2,092 28,287
TIpunobutn - - 101 - 860 961
Otnucanu - - (42) (5) - 47)
Tpancdep oT akTHBH C
IIPABO Ha MOJI3BaHE - - - 17 - 17
Tpanchepupanu - 53 266 - (319) -
Ha 31 nexemBpu 2022 r. 407 5,071 20,120 987 2,633 29,218
Ha 1 sayapu 2023 r. 407 5,071 20,120 987 2,633 29,218
[Tpunobutu - - 154 9 354 517
Otnucanu - - (55) (96) (151)
Tpancdep oT akTHBH C
MPaBo Ha MOJI3BaHe - - - 31 - 31
Tpanchepupanu - - 724 - (724) -
Ha 31 nexemBpu 2023 r. 407 5,071 20,943 931 2,263 29,615
AmMopTu3anus:
1 sinyapu 2022 r. - 3,288 10,152 601 - 14,041
Hauucnena amoptu3saius
3a FOJUHATA - 83 853 70 - 1,006
Tpancdep oT akTHBH C
NpaBo Ha I0JI3BaHEe - - - 8 - 8
Otnucana - - (42) (5) - (47
Ha 31 nexemBpu 2022 r. - 3,371 10,963 674 - 15,008
Ha 1 sinyapm 2023 r. - 3,371 10,963 674 - 15,008
Hauncnena amoptusanus
3a TOJMHATA - 87 852 65 - 1,004
Tpancdep OT aKTHBH C
MpaBo Ha MOJI3BaHEe - - - - -
Otrnucana - - (55) (93) - (148)
Ha 31 gexemBpu 2023 r. - 3,458 11,760 646 - 15,864
BanancoBa cToiiHOCT:
Ha 1 sinyapu 2022 r. 407 1,730 9,643 374 2,092 14,246
Ha 31 nexemBpu 2022 r. 407 1,700 9,157 313 2,633 14,210
Ha 31 gexemBpu 2023 r. 407 1,613 9,183 285 2,263 13,751
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6. UmMoTH, MAIIMHY U ChOPbKeHHUS (MPOIbIKEHHE)

Pa3zxoou 3a npuoobusane
KbMm 31 nekemBpu 2023 1. 1 31 nexemBpu 2022 1. pazxoure 3a Npua0OUBaHE ca CBbP3aHM C U3TPaXKIaHe Ha HOBA
IIPOM3BO/ICTBEHA ILIOMIAIKA.

Obeszyenka Ha uMOmMu, MAUWUHU U CHOPBICEHUS

Ha 6a3a Ha n3BBpIICHHS IpeTIie] 3a 00e3I[eHKa Ha IBITOTPAHATEe MaTepHaIHy akTuBU KbM 31 nexemBpu 2023
r. u kpM 31 mexemBpu 2022 T. pPKOBOACTBOTO Ha JIpy»KECTBOTO HE € YCTAaHOBWIO MHIMKATOPU 3a TOBA, Ue
OanaHcoBaTa CTOMHOCT Ha aKTHBHTE HAIBWIIABA TSIXHATa BH3CTaHOBMMA cToiHOCT. I[lopaau Ta3m mpudnHa HE €
HauuciieHa 00e3leHKa Ha IMOTH, MallliHU U ChopbxkeHust KbM 31 nekemBpu 2023 r. u kM 31 nexemspu 2022 .

Hanwvano amopmusupanu akmueu

KsMm 31 nexemBpu 2023 r. JIpykecTBOTO NpUTEkaBa akTUBH ¢ oT4eTHa crorHOCT 5,830 xmu. 1B.(31 nekemBpu
2022 r. 5,447 xui. 11B.), KOUTO ca HAITBJIHO aMOPTU3UPAHH, HO BCe Ollle ca B ynorpeda. Te BKIIIOUBAT: crpaay 3a
1,648 xun. nB. (31 nekemBpu 2022 r.: 1,648 xui. JB.) mNpoM3BOJACTBEHO oOopynBane 3a 3,745 xun. nB. (31
nexemBpu 2022 r.: 3,383 xmu. 1B.), TpaHcnopTHH cpeactBa 3a 209 xwui. nB. (31 gexemBpu 2022 r.: 237 Xui. 11B.),
cTomaHCcKy WHBEHTap 3a 123 xmn. nmB. (31 mekemBpu 2022 r.: 74 Xmi. 1B.), KOMIIOTBEPHO 00OpyaBaHe 3a 95 Xwmil.
nB.(31 gexemBpu 2022 1.: 93xwm. 1B.) u Apyru aktusH 3a 10 xmn. 1B. (31 gexemBpu 2022 1.: 12 xmm. nB.).

I[py)KGCTBOTO HsMa UIIOTCKHUPAHU UMOTH, MAlllMHU U CbOPBIKCHUA.

Teoepaghcra ungpopmayus
Bcuuky IMOTH, MaIlIMHU U CHOPBKEHHS CE HAMUPAT HA TEPUTOPUSITA HA Bharapust.

7. HemaTepuajanu akTUBH

IIporpamuu
MPOAYKTH
XU 8.
OTYeTHA CTOHHOCT:
Ha 1 sinyapu 2022 r. 97
[punoburn 8
Otnucanu -
Ha 31 nexemBpu 2022 r. 105
Ha 1 sayapu 2023 1. 105
[punoburn -
Otnucanu -
Ha 31 nexemBpu 2023 r. 105
AmMopTu3anus:
Ha 1 sayapu 2022 r. 84
Hauncnena amopTu3aiiys 3a ToIMHATA 7
Ornucana
Ha 31 nexemBpu 2022 r. 91
Ha 1 sayapu 2023 1. 91
Hauwncnena amopTu3saiys 3a ToJHHATA 7
Ornucana
Ha 31 nexemBpu 2023 r. 98
banancoBa croiiHocT:
Ha 1 sinyapm 2022 r. 13
Ha 31 nexemBpu 2022 r. 14
Ha 31 nexemBpu 2023 r. 7
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31 AEKEMBPH 2023 r. BULGARIA

7. HemaTepuaJHu akTHBH (MPOABIKEHHE)

Obesyenka Ha HeMamepuanHy aKmueu
JpyXecTBOTO € 3BBPIIIIIO MIPerJie] 3a 00e3I[eHKa Ha HeMaTepHaTHuTe akTHBH KbM 31 gexemBpu 2023 . 1 KbM
31 mexemBpu 2022 1. He ca ycTaHOBEHH MHANKATOPH 32 TOBA, Ye OajlaHCOBAaTa CTOMHOCT Ha aKTUBHUTE HAIBUINIABA

TSAXHAaTa B3CTAHOBHMA CTOMHOCT M B PE3yNTaT Ha TOBA, HE € IIPU3HATa 3ary0a OT 00e3IeHKa BbB (DHMHAHCOBHS
OTHET.

Hanwvano amopmusuparnu Hemamepuaiiu aKmueu

KbMm 31 nexemBpu 2023 r [IpyskecTBOTO MpuTEkaBa MPOrpaMHM MPOIYKTH C OTYETHA CTOHHOCT 46 Xmi. nB. (31
nekemBpu 2022 T.: 48 XWIIL. JIB.), KOUTO Cca HAITBJIHO aMOPTH3MPaHH, HO BCE OIIE ca B yrmoTpeoda.

8.MaTepuanHu 3anacu
31.12.2023 r. 31.12.2022 r.

XUTL. 78. XUTL 78.
OCHOBHM MaTepHau 5,794 10,961
T'otoBa npoaykus 796 1,169
Ctoku 198 213
HezaBbpiieHO IpOU3BOJACTBO 179 308

6,967 12,651

He ca H3BBbPIIBAHU 0663H€HKI/I A0 HCTHa pcaiu3nupyema CTOMHOCT Tpe3 nepuoaa. pr)KCCTBOTO HsAMaA 3aJI0KCHU
MaTCpHraJIHU 3al1aCHu KaToO obOesneuenue. Bioxxenure B IPOU3BOACTBOTO MAaTCPUAIHU 3allaCH, IIPU (I)OpMI/IpaHC Ha

cebecTOHHOCTTa ¥ ChOTBETHO MPHU3HATH Ha Pa3Xo/ Ipe3 OTUCTHU MEpUoI ca Ha cToiHOCT 25,693 xui. 1B. (2022:
42,091 xwu1. 51B.).

9. THProBCKHU U APYrU B3eMAHUS

31.12.2023 r. 31.12.2022 r.

XUl J16. XU 6.
THproecku B3eMaHus1, OpyTHO 9 197
JJIC 3a Bb3CTaHOBSIBAaHE 649 801
Hpyru B3emanus 44 68
OO6e31ieHKa Ha ThPTOBCKH B3€MaHHUs - (69)

702 997

TBproeckuTe B3eMaHHs HE ca JUXBOHOCHU M OOMKHOBEHO ca ChC CPOK Ha mamane ot 0 1o 60 nHu.

Kem 31 nmexemBpu 2023 r. u x6M 31 nexemBpu 2022 T. BB3pacTOBHAT aHAJIM3 HAa THPTOBCKUTE B3EMaHHS €
IPEeACTaBEH B Ta0O/IUIIATa MO-0IY:

IIpocpouenu

30-60 60-90 90-120 >120

O61o Penosun < 30 gau IHU IHU JIHA IIHA

31.12.2023 r. 9 9 - - - - -
31.12.2022 r. 197 25 - - - - 172

KbMm 31 nexemBpu 2023 r. ThproBcku B3eManus Ha croifHoct 0 xmi. 8. (31 nexkemBpu 2022 r.: 95 xui. JB.) ca
JeHOMUHHpaHH B eBpo 1 9 xuin. nB. (31 nexemBpu 2022 r.: 102 Xmu1. JIB.) ca JAEHOMHHUPAHH B JIEBA.
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10. ITapuyHM cpeACTBa U eKBUBAJICHTH

31.12.2023 1. 31.12.2022 1.

XU 8. XUJL. 8.
[Tapuunu cpencTBa B OAHKOBH CMETKH 1,286 483
ITapuunu cpencTBa B Opoii 10 6

1,296 489

HapI/I'-IHI/ITe Cpe€acTtBa B 0OaHKOBH CMETKHU CE€ OJUXBSBAT C IJIABAIH JINXBEHH TIIPOLEHTH, 633HpaHI/I Ha JHCBHHUTC
JINXBECHU ITPOLICHTH I10 0aHKOBH JCIIO3UTH.

KeMm 31 nexemBpu 2023 r. mapudHU CpeICcTBa U eKBUBaICeHTH HA cTorHOCT 894 xmi. nB. (31 nexemBpu 2022 T.:
285 xmi. nB.) ca neHoMuHHpaHH B eBpo U 402 xmn. nB. (31 mexemBpu 2022 r.: 204 xw1. 1B.) ca ICHOMHUHHUPAHU B
JeBa.

11. OcHOBeH KanUTAJI U pe3epBH

11.1 OcHOBEH KaNUTAJ

op. XU J18.
Ha 1 stayapu 2022 r. 13,168,614 13,169
Ha 31 nexemBpu 2022 r. 13,168,614 13,169
Ha 31 gexemBpu 2023 r. 13,168,614 13,169

KoM 31 nexemBpu 2023 r. 1 kbM 31 nekeMBpu 2022 1. BCUUKH 3asBEHU aKLMU Ca IJIATCHHU.

11.2 IIpemueH pe3eps

KoM 31 nexemBpu 2023 1. u 31 nekemBpu 2022 1. MpeMUHHUAT pe3epB € B pazmep Ha 119 xui. jB.
11.3 O0paTHO U3KyNeHH COOCTBEHU aAKIUHU

[Ipe3 2019 r. ca u3kyneHun obparHo 12,000 akumu Ha CTOWHOCT 66 XWII. JIB. U ca MpojaJeHu 945 axnuu Ha
CTOMHOCT 5 XHJI. JB.

Ha 18 cenrremBpu 2019 1. € B3eTo pemenue ot O6moTo ceOpanue Ha aknuonepure 12,000 oOpaTHO H3KyTIEeHU
aKIMU Ja OblaT NPEOCTABEHU Ha CIYKHUTEIIUTE KaTo JOIBIHUTEIHO Bb3HArPaXICHUE €IHOKPATHO HA BCUYKU
JIUIIA ChC CTAX HAJ €JHA ToIMHA B J[py’KeCTBOTO, HAMHUPAIIHX C€ B TPYAOBO IPABOOTHOIIEHHE C J{py>KECTBOTO UM
paboTenu Mo JOTOBOP 3a yIpaBlieHHe. AKIIMUTE ca pa3npe/esieHd Ha 213 mpaBouMaliy JiMiia 1o CThIIaJOBHUIHA
CKaJa CIope] MpociayKeHuTe B JIpy>KeCTBOTO TOANHH.

KbMm 31 nexemBpu 2023 1. u 31 nekemBpu 2022 r. [IpyecTBOTO HAMa 00paTHO W3KYIEHH COOCTBEHM aKIIMH.
11.4. 3axkoHOBHU U APYTH pe3epBH

3akoHOBHTE pe3epBU ce (opmupar ot akuuoHepHuTe apyxkectBa kato “KOPAJIO-Bemrapus” AJl upes
pasnpeneneHne Ha eqanbara no peaa Ha wi. 246 ot Teproeekus 3akoH. Te ce 3aemsT, 10KaTo JOCTUTHAT eHa
JieceTa Wi NO-ToJIsIMa YacT OT KanuTana. M3roununm 3a popMupaHe Ha 3aKOHOBUTE PE3€PBHU ca Hali-MaJKo eaHa
JieceTa 4acT OT HETHaTa Tedanba, MPeMUH OT EeMHCHH Ha aKIUH M CPEICTBaTa, MPEIBUACHH B yCTaBa MIH IO
petienne Ha 00moTO cChOpaHUe Ha aKITMOHEPUTE. 3aKOHOBHUTE PE3EPBU MOTaT Ja ObAAT U3MOJI3BAHN SIUHCTBEHO
3a TOKpUBAHE Ha 3ary0H OT TEKYIIU U MPEIXOTHI OTUYSTHH TEPUOIH.
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11. OcHOBeH KanuTAJ U pe3epBHU (IPOABJIKEHHE)

11.5. InuBugenTH

Pasnpeoenenu ousudenmu npes 2023 2

Ha 21 1orm 2023 r. O6moTo ce0paHie Ha aKIMOHEPUTE € 0A00PIIIO pa3npeaesicHHe Ha IUBUACHTH B pa3Mep Ha
1,316 xu1. 1B. T.. IUBUACHTHT € B pazmep Ha 0.10 nB. Ha akus.

Pasnpeoenenu ousudenmu npes 2022 2
Ha 18 mait 2022 r. O0moTto crOpaHue Ha aKIIMOHEPUTE € 0JJOOPHIIO paslpeeeHe Ha IMBUIICHTH B pa3Mep Ha
2,502 xui. 1B. T.e. JUBUJCHTHT € B pa3Mep Ha 0.19 1B. Ha akuus.

Ha 14 centemBpu 2022 1. O0moOTO ChOpaHHE HA AKIMOHEPUTE € OJOOPWIO Pa3MpeNeieHUe Ha MEKIMHCH
TUBUACHT B pazmep Ha 1,317 xun. nB. unu 0.10 71B. 32 enHa akuusl.

Pasnpedenenu ousudenmu npes 2021 e.
Ha 19 maii 2021 r. O6mioto chOpaHue Ha aKIHOHEPUTE € OA0OPHIIO pasmpe/iciicHHe Ha IUBUICHTH B pa3Mep Ha
2,502 xui1. JIB. T.€. IUBUACHTHT € B pazMep Ha 0.19 nB. Ha akius.

Ha 15 centemBpu 2021 r. O6umoro chOpaHHe Ha aKIMOHEPUTE € OJOOpPWIIO paslpelelieHHe Ha MEeXIUHEH
JTUBHJICHT B pa3Mep Ha 1,317 xu. nB. win 0.10 51B. 32 eHA aKIus.

Pasnpedenenu ousudenmu npes 2020 e.
Ha 20 mait 2020 r. O6moTo chOpaHue Ha aKIHOHEPUTE € OA0OPHUIIO pasmpe/iciicHHe Ha IUBUICHTH B pa3Mep Ha
2,502 xui1. JIB. T.€. AUBUACHTHT € B pazmep Ha 0.19 nB. Ha akuus.

Ha 16 centemBpu 2020 r. O6moro chOpaHHe Ha aKIHMOHEPUTE € OJOOpWIIO paslpelelieHHe Ha MEeXIUHEH
JTUBHJICHT B pa3Mep Ha 1,317 xui. nB. win 0.10 51B. 3a eHA akIus.

12.1. JIN3MHTOBH 330 bJI:KEHUS

JpyXecTBOTO MMa CKITFOYCHH JOTOBOPH 32 JIM3UHT HA TPAHCIIOPTHH CPEACTBA. 3a JIM3MHTOBU JIOTOBOPH, IIPEIU
knacuuupanu KaTo GUHAHCOB JIM3HHT, [Ipy>KeCTBOTO MpHU3HABAIIe OaTaHCOBAaTa CTOMHOCT HAa HACTHA aKTUB U
JIM3UHTOBOTO 3aJIbJDKeHUe mpean npueManeTo Ha MC®DO 16 u GamaHcoBata CTOWHOCT Ha aKTHB C TPaBO Ha
MIOJI3BaHE M JIM3MHTOBOTO 3abJDKEHHE CIIe/l MbPBOHAYAIIHOTO Ipmarane. J[py» ecTBoTo uMa caMo JOTOBOPH 3a
(UHAHCOB JIM3UHT C KJay3a 3a MPEXBBPJSHE HA COOCTBEHOCTTa BHPXY TPAHCIOPTHUTE CPEACTBA, KOUTO HE ca
MIPOMEHSIHU TIpe3 MepHoja, HAMa peJeBaHTHH OMIMU 33 yIbJDKaBaHE WU MpEKpaTsBaHE MPHU ONpPENesTHE Ha
JIM3UHTOBHUTE YCJIOBHS 32 CHOTBETHHUTE HAETH TPAHCIOPTHU cpeacTBa. [Ipe3 mepuona [IpyxkecTBOTO HsIMa
KPaTKOCPOYHU JTM3MHTOBH JIOTOBOPH WITH JIM3UHT HA aKTHBHU C HUCKA CTOIHOCT, 32 KOUTO ChOTBETHUTE JTM3HHTOBU
IUTAIIaHASA J1a ca JUPEKTHO OTYETEHH KaTO Pa3XO.IH.

Pa3xoaure JIMXBY 33 JIM3HMHT [IPe3 meproaa ca B pasmep Ha 15 xwir. nB. (2022: 7 xui1. 1B.).

KbMm 31 nexemBpu 2023 r. nacuBuTe MO JIM3UHT ca B pazmep Ha 255 xuit. nB. (31 gexemBpu 2022 r.: 377 xuJ1. JiB.).

31.12.2023 r. 31.12.2022 r.

Hacrosma Hacrosima

JIn3uHroBM CTOMHOCT Ha JIn3uHrOBM CTOMHOCT Ha

MIalaHus IAlaHUsATa MJIalaHus IalaHusaTa

XU 18. XU 18. XU 18. Xuj. 18.

B pamxwure Ha egHa ToANHA 120 114 131 123

Mexy enHa U IeT TOJIMHU 151 141 268 254

OO0 MUHUMAJIHU JTU3MHTOBHA BHOCKH 271 255 399 377

Hamanenu cbe cymure,

Npe/ICTaBIsIBALINA (PMHAHCOBH Pa3X0OAU (16) - (22) -
Hacrosima cToifHOCT Ha TU3WHTOBUTE

BHOCKH 255 255 377 377
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31 JEKEMBPH 2023 r.
12.1. JIu3UHIrOBM 3abJKeHUs (IPOABJKEHHE)
JIu3uHTrOBUTE MJAlllaHus, MPEJACTaBEHU MO-TOpPE HE ChIbpPKAT MPOMEHINB KOMIMOHEHT. HaeTuTe TpaHCIOPTHU
CpEICTBa HE ce MpeoTaaBaT. He ca M3BBPIIBAHU CACIKH MO MPOJaKOH WIH 00paTeH JU3UHT. OOIIUAT U3XOASI]
MapUYCH MOTOK, CBBP3aH C JIM3MHT, ¢ B pa3Mep Ha 107 XuiL. JB. mianaHe Ha riiaBHUIA U 15 Xui. J1B. TUXBH.

12.2.  AKTHBH C IPaBO HA MOJI3BaHe

KeM 31 mexemBpu 2023 6anmancoBara CTOHHOCT Ha aKTHBH C MIPAaBO Ha MOJ3BaHe (TPAHCIOPTHU CPEACTBA, IPEAN
MIPECTaBIHN KaTO MackBH 1o GpuHAHCOB JU3KHT) € 450 xmi. nB. (31 nekemBpu 2022: 557 Xui. 1B.).

BbanancoBaTa CTOMHOCT Ha aKTHUBH C IIpaBO Ha ITOJI3BAHE MOXKE J1a C€ aHAJIM3HpPa KaKTO CJIEABaA:

TpaHcnopTHH cpecTBa

31.12.2023  31.12.2022

XU 18. XU 18.
OT4eTHa CTOIHOCT
Ha 1 snyapu 557 219
IIpugoOUTH — HOBH JIM3UHTOBH JOTOBOPH - 400
IIpekpaTsiBaHe Ha JH3UHTOBH JOIOBOPH (31) a7
AMopTH3anys 3a TOAUHATA (76) (45)
Ha 31 nexemBpu 450 557

IloBeue ﬂeTaﬁHH 34 JABWKCHUCTO Ha AKTUBHU C IIPABO Ha IMOJI3BAHC U TpaHC(i)epI/ITe KbM HMOTH, MAIlIMHU K

ChOPBIKCHUA Ca NIPCACTABCHU IO-A0JTY:

AKTHBH ¢

NMpaBo Ha

MoJI3BaHe
Ot4eTHa CTOHHOCT: XU JI6.
Ha 1 snyapu 2022 282
[Mpunobutn 400
Tpancdep kM Tpancnoptau cpencrsa (MMC) (17)
Ha 31 nexemBpnu 2022 665
Ha 1 sinyapu 2023 665
[Mpunoburu -
Tpancdep xpM TpancmoptHU cpenctBa (MMC) (31)
Ha 31 nexemBpu 2023 634
AmMopTu3anus:
Ha 1 sayapu 2022 63
Hauucnena amopTn3zanus 3a roguHarta 53
Tpanrcdep xpM TpancmoptHU cpenctBa (MMC) (8)
KsMm 31 nexemBpu2022 108
Ha 1 sayapu 2023 108
Hauucnena amopTu3zanus 3a roguHarta 76
Tpancdep xpM Tpancnoptau cpenctBa (MMC) -
K®Mm 31 nexemBpu 2023 184
BanancoBa croiiHoCT:
Ha 1 sanyapu 2022 219
Ha 31xexemBpu 2022 557
Ha 31 nexemBpu 2023 450
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13. Jloxonm 3a mepcoHAasIa NPH NEHCHOHNPaHe

CpritacHO OBITapCKOTO TPYAOBO 3aKOHOAATEICTBO ¥ KOJIEKTHBHUS TPYIOB JOTOBOP, Jpy>KECTBOTO € 3aIBIKEHO
Jla M3IUTATH Ha CIY>KUTEJIUTE CH IIPU IIEHCHOHUPAHE OT ABE A0 IIECT OPyTHH MECEYHH 3aIUIaTH, B 3aBUCHMOCT OT
TIPOCITY>KEHHS CTaX B mpennpuaruero. Axo cimyxuren e padorut B “KOPAJIO-bearapus™ AJl B mpogbibKeHHE
Ha 10 roxuHM, TOW IMONy4aBa IIECT OPYTHH MECEUYHH 3aIliaTH NMPH MEHCHOHHpPaHe, ako € pabotmm oT 5 mo 10
TOAVHH — YETHPH OPYTHM MECEYHH 3aIUIaTH, a aKo € PabOTHII MO-MalKO OT 5 — ABE OpPyTHH MECEYHH 3aIUIaTH.
OcgeH ToBa, ako ciuyxuten ¢ padotmn B “KOPAJIO-benrapus” Al van 20 roauHH, TOH moilydyaBa 8 OpyTHH
MECEYHH 3aIUIaTh IIpU NMeHCHOHUpaHe. [InanbT 3a 10X0AM Ha NepcoHala MpH NEHCUOHUpaHe He ¢ (PMHAHCHUpaH.
KomrioHeHTHTE Ha pa3XxoAuTe 3a 3aIbDKCHUsTA, NIPU3HATH B OTYETa 3a BceoOXBaTHUS joxox 3a 2023 r. u
3abJDKCHUSTA, IPU3HATH B 0TYETa 32 (PUHAHCOBOTO CheTOsiHKUE KbM 31 nekemBpu 2023 1., ca 000011eHN 0-10TY:

Pa3xoau 3a 10X0/14 HA NIEPCOHAJIA IPU IEHCHOHUPAaHe

2023 r. 2022 r.
XUJL. J16. XU J16.
Pasxomn 3a muxsu 28 3
Pa3xomu 3a TeKym1 TPyIOB CTaXK 95 18
Pa3xonu 3a 10X0aM NpPH NEHCHOHHMPAHe, NMPU3HATH B MeYaJIOH U
3aryom 123 21
AKTIOEPCKH 3ary0ou, MpU3HATH B IPYT BCeoOXBATEH T0X0 87 40

HpOMeHI/ITe B HACTOsAIIAaTa CTOMHOCT Ha 3aAbJDKCHUCTO 3a NOXOAW Ha NEPCOHAIAa NPHU IICHCUOHUPAHE Ca KAKTO
ciieaBa:

2023 r. 2022 r.

XU 18. XUi. 18.
Ha 1 ssnyapn 529 543
Pasxou 3a muxBu 28 3
Pa3xonu 3a Teky11 TpyIOB CTax 95 18
W3miateHu J0X0Id Ha IIepcoHalia (220) (75)
AKTIOEpCKa 3aryoa 87 40
Ha 31 nexemspu 519 529

AXTIOGpCKHTE MeYanOu U 3ary0ou, Bb3HUKBAIM OT KOPEKIMU 32 MUHAJ OMUT ca B pasmep Ha (78) xui. nB. (2022:
(67) xui. 1B.), OT IpoMeHH B aeMorpadckute npesmnonoxenus B pasmep Ha (4) xwr. nB. (2022: 6 xui. 1B.), OT
MPOMEHH BbB (DMHAHCOBUTE MPEIIONIOKEHNS B pa3Mep Ha (5) xui. nB. (2022: 21 xum. 1B.).

OCHOBHHTE NPEANOJIOKEHHS], U3MOI3BAaHU NPH ONpEAesHEe Ha 3aJbJDKCHUATA 32 JOXOAM Ha IepcoHala MpHu
MIEHCHUOHHPAHE Ca IOCOYEHU M0-10ITy:
31.12.2023 r. 31.12.2022 1.

Hopwma Ha nuckoHTHpaHe 4.5% 6%
Braemo yBenmueHne Ha BE3HATPAKICHAATA 20% 10%

B Tabnunara no-oiy € npeacTaBeH KOJMYECTBEH aHaln3 Ha YyBCTBUTEIHOCTTA Ha 3abJDKEHUETO 33 JOXOIH Ha
nepconaia mnpu nercuonupane koM 31 gexkemBpu 2023 1. u 31 nekemBpu 2022 .

HugBo Ha yyBcTBUTEJHOCT JIuxBeH NpoueHT Pber Ha pab. 3annara
VBennuenne Hamanenme VYBenumuenue Hamanenue

Hpennono:xkenus 2023r. c 1% c 1% c 1% c 1%
XUJL. 8. XUJL. 8. XU 8. XUJL. 8.

EdexT BEPXY NEHCHOHHOTO 33IbIKEHUE
yBeIM4YeHne/(HaMaeHue) 54 (44) 50 (48)

Ipennonoxenus 2022 r.

EdexT BbpXy MEHCHOHHOTO 38IBIKCHHE
yBeJIM4YeHUe/(HaMaleHHe) 47 54 48 (43)
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14. THpProBcku U APYru 3a1bJZKEHH
31.12.2023 r. 31.12.2022 1.

Xui. 118. XU 8.
3aabIDKEHUST KBM JOCTaBYNLH 2,746 1,461
3aabDKeHUs KbM IepcoHalia 346 328
3a1bIOKEHUS KbM OCUTYPHUTEITHU TPEIIPHITHS 166 123
Hpyru 104 89

3,362 2,001

YcnoBusiTa Ha IOCOYEHHUTE MO-TOpe (PUHAHCOBH 33 bJKEHUS Ca, KAKTO CIIe/IBa:

. TBproBeKUTE 3aIBDKEHISITA HE ca IMXBOHOCHH 1 00MUaitHo ce ypexnat B 30-60-1HEBEH CPOK;

. JlanbuHMTE 33BIDKEHUS HE Ca JIMXBOHOCHHM M C€ YPEXKAaT B 3aKOHOBO YCTAaHOBEHUTE CPOKOBE;

. Jlpyrure 3a1bmKeHUs He ca IMXBOHOCHH M 00MYaiiHo, ce ypexaar B 30-1HEBEH CPOK.

KbMm 31 nexemBpu 2023 r. TBProBCKH U APYTH 3aabnkeHus Ha croitnoct 2,001 xwn. nB. (31 nexemBpu 2022 1.
1,486 xu. n1B.) ca genomunupanu B eBpo u 1,361 xun. nB. (31 gekemBpu 2022 r.: 515 xui. 11B.) ca JEHOMUHHUPAHH
B JICBa.

15. IlpoBu3uu

KoM 31 mexemBpu 2023 1. 1 31 nekemBpu 2022 npoBH3UHTE MPEICTABIABAT IPOBU3HUH 32 HEHM3IIOI3BaH IUIATCH
OTITyCK B pa3Mep, ChOTBETHO, Ha 223 xwi. nB. u 107 xwi. nB., kato k6M 31 mekemBpu 2023 JIpykecTBOTO 3aaeis
Y IPOBU3HSI 1O ChJIcOHU UCKOBE B pazmep Ha 41 xui. JB.

16. OnoBecTsiBaHe HA CBbP3aHM JHUIIA

Kpaiina xomnanus- matixa
Kpaitnata xomnanus-maiika Ha [[pyxectBoto e KOPAJIO a.c., Uexwus.

Ilpeonpusmus ¢ Konmponno yuacmue 8 JJpysicecmeomo

KoM 31 nekemBpu 2023 r., 82,15 % ot akuuute Ha “KOPAJIO-bwirapus” AJl ce mpurexkasaT or KOPAJZIO a.c.
Yexwust. Ocrananure 17,85 % OT akiuuTe ce MPUTEXKABAT OT IOPUANIECKH U PU3NIECKH JIUILIA.

Ocen ¢ xommanusTa-maiika KOPAJIO a.c., Uexus, npe3 2023 r., kakto u npe3 2022 r., [pyxkecTBoTO €
CKJIFOYBAJIO CACNKU U C IPYTU CBBbp3aHu Jula — JInkoH XuiT c.p.o., Yexus (apimepHo apyxkectso Ha KOPAJIO
a.c., Uexwus).

OO1iaTa cyma Ha CAEJKHUTE ChC CBBP3aHH JIMIA U IBIDKUMHTE CaJljia 32 TEKYLIHS U TIPEIX0JICH OTUETEH MepUO/ ca
IIpeJCTaBeHH, KaKTO CIIe/Ba:

Xapakrep 2023 r. 2022 r.
Xui. 118. XUJ. 8.

I[Moxkynku oT cBbp3aHu JHLA

Kpartina xomnanus-matixa

KOPAJO a.c. Yexus [Noxyrika Ha MaTepHau U CTOKA 848 1,822
[Noxymka Ha ycimyTH 327 309
JIXBH 10 KpEAUT 163 85
Jluxon XwuiT c.p.o. Uexus IToxymika Ha MaTepHaIu U CTOKU 72 79
1,410 2,295
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16. OnoBecTsiBaHe HA CBBP3aHM JHIA (MPOIbJIKEHHE)

Xapakrep 2023 r. 2022 r.
Xuu. 8. XUn. 8.
IMpoxaxoéu Ha cCBBbP3aHN INLA
Kpatina xomnanus-maiixa
KOPAJIO a.c. Yexus [Tpomaxou Ha IPOTYKIUS 33,082 46,924
[Tponax0Ou Ha MaTepraTH 15 11
33,097 46,935
XapakTep 31.12.2023 r. 31.12.2022 r.
XU Jie. XUl 8.
B3emaHus oT cBbp3aHH JHMLA
Kpaiina xomnanus-maiika
KOPAJO a.c. Yexus TBHProBCKH B3eMaHUs 8,812 4,023
8,812 4,023
3aab/KeHUs1 KbM CBbP3aHU
Jnua XapakTep 31.12.2023 r. 31.12.2022 r.
XUl 8. XU 8.
Kpaiina xomnanus-maiika
KOPAJIO a.c. Yexus JIuxBOHOCEH 3aeM 2,347 6,063
KOPAJIO a.c. Yexus TBProBeku 3abIIKEHUSA 64 787
KOPAJIO a.c. Yexus Texyuy 3a1bJKEHUS 110 IUXBU - 36
JIuxon Xuit c.p.o. Yexus TBproBecku 3a0bIKCHUS 5 -
2,416 6,886

CbriiacHO TIOAIMCAHHU M U3IIBIIHEHH CIIOPa3yMEHHs 4acT OT ThPrOBCKHTE B3eMaHUs Ha cToitHocT 2,096 xumi. nB.
(31 nexemBpu 2022 t. 2,181 X¥1. 11B.), ABDKAMHA OT CBBP3aHHU JIMIA, Ca IPUXBAHATH C THPTOBCKH 3a/IbJKCHHUS Ha
croiiroct 1,898 xm. nB. ( 31 mekemepu 2022 r.: 2,132 xui. JIB.) ¥ 3aXBDKCHUS IO JIMXBH Ha cTOHHOCT 198 xwit.
nB. (31 nexemBpu 2022 r: 3abJDKSHUS 110 JIMXBU Ha CTOWHOCT 49 Xuil. JB.).

KoM 31 nexemBpu 2023 r. u 31 nexkemBpu 2022 r. npocpodeHuTe B3eManusa HajJ 30 JHU OT CBbpP3aHM JHIA ca
3,592 xmn. nB. (31 mexemBpu 2022 r.: 0 1B.).

B3emaHusTa OT CBBp3aHU JIMIIA ca TIPEAMET HAa HHIMBHyaTHA OLCHKA HA KPESAUTHUS PUCK, KOSATO B3eMa MPEIBHT
HaJIMYHATa KAa4eCTBEHA M HECTATHCTHYeCKa KoimmdecTBeHa WH(opmamus. Ha 0a3za Ha Tasm wHpopmanws,
PHKOBOJICTBOTO HE € HAYMCIIMIO O0C3I[CHKAa HAa B3eMaHUATa OT CBbp3aHu jmia kbM 31 mpekemspu 2023 r. u 31
nexeMBpu 2022 1., T KaTO TS € HEChIIECTBEHA.

Bceuuku B3emaHus OT U 33bJKEHHSI KbM CBBp3aHu Juna keM 31 gexemBpu 2023 1. u 31 mexkempu 2022 r. ca
JCHOMHUHHPAHHU B €BPO.
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16. OnoBecTsiBaHe HA CBBP3aHM JINIA (MPOIbJKEHHE)
JINXBOHOCEH 32eM W NPUBJICYCHH CPeICTBA OT CBHP3aHO JIMIe

Ipe3 dpeBpyapu 2016 r., e monyueH mbpBu TpaHm Ha 3aeM 0T KOPAJIO a.c. Uexus B pa3mep Ha 1,174 xu. nesa,
a ipe3 ampmi 2016 1. BTOpH TpaHII B pasMep Ha 3,520 xwmi. ieBa. OOmusAT pa3mep Ha kpeauTa e 4,694 xui. nesa.
Te3u cpencTa ca nmpeqHa3HAYEHU OCHOBHO 32 (PMHAHCHPAHE Ha MPUI0ONBAHETO M BHEAPSIBAHETO B EKCIUIOATALIHS
Ha JINHKSA 32 POU3BOCTBO TPHOHM OTOIUIMTENIHH TEJNa U PEHOBAIMS Ha MPOU3BOJACTBEHH KopiycH. KpenuTsT e
IBITOCPOYCH, C ITbPBOHAYAICH CPOK Ha m3miamane 31 nekemBpu 2022 roguHa. AHEKCHPAHUSAT JMXBEH IIPOLIEHT
e 1 M EURBOR+1,00% ¢uxcupana Hagoaska. Kem 31 nexkemBpu 2023 T. KpeAUTHT € TOTACEH.

IIpe3 okromBpu 2022 r., e nomyyeH HOB 3aeM oT KOPAJIO a.c. Uexwus B pa3mep Ha 2,347 xui. neBa. Te3u cpeacTa
ca MpeJHa3HaueHU 3a 3aKyIlyBaHe Ha CYpOBUHH W Marepuaiu. KpeauTsT € IbIrocpoueH, ¢ MbpBOHAYaJIeH CPOK

Ha m3mtamane 31 nexemBpu 2027 ronuna. Anekcupanust jauxseH npoueHT € | M EURBOR+1,00 dukcupana
HasibaBKa.

31.12.2023 r. 31.12.2022 r.

XUt 718. XU 718.
3aeMu OT CBbP3aHHU JIUIA
Kpaiina xomnanus-maiika
KOPAJIO a.c. Yexus 2,347 6,063
2,347 6,063
V3MeHEHHETO B 3aeMHTE € KaKTO ClIe/Ba:
2023 r. 2022 r.
XU, 718. XU 718.
Ha 1 stayapu 6,063 3,716
[IpenocTaBeH HOB KpeaUT - 2,347
Hauucnenu muxsu 163 85
[IpuxBaHATH C THPrOBCKH B3€MaHUs (3,879) (49)
HewusnnareHu JIMXBY, MPEJICTABEHH B TEKYIH 33Ib/DKSHUS] KbM CBbP3aHH
nuna - (36)
Ha 31 nexemBpu 2,347 6,063

YcaoBust Ha CAEJIKHTE ChC CBBbP3aHHU JIULIA

[IpomaxxOuTe Ha ¥ MOKYTKUTE OT CBBP3aHU JIUIA C€ M3BBPIIBAT IO JOTOBOPEHH IIeHH. Hem3bDKeHUTE canaa B
Kpasi Ha TIepuojia ca HeoOe3lmeueHn, 0e3TMXBEHH (¢ M3KITI0OUCHHIE Ha 3a€MHUTE) U YPEKIAHETO UM CE U3BBPIIBA C
MapyyHU CPEICTBA. 3a B3eMaHUATA OT WU 3aIbJDKEHUATA KbM CBBP3aHH JIMIIA HE ca TIPEJOCTABEHU WU MOJIYISHH
rapasiyu. J[py>kecTBOTO He € U3BBPIIMIIO 00e3I[eHKa Ha B3eMaHusl OT CBbp3aHu Jnia KbM 31 nexemBpu 2023 T.
u kM 31 nexemBpu 2022 r. [Ipernen 3a o6e31eHKa ce U3BbPIIBA KbM Kpasi Ha BCEKH OTUETEH MepHo;] Ha 0a3a Ha
aHanu3 Ha (UHAHCOBOTO CHCTOSHHME HA CBBP3AHOTO JIMIE W Ia3apa, Ha KOWTO TO OMNEPHpPa, BKIIOYUTEIHO
JEHCTBUTEITHUTE TUIAIIAHNS, YPEXKIaHU C TTAPUIHH CPENICTBA.
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16. OnoBecTsiBaHe HA CBBP3aHM JINIA (MPOIbJKEHHE)

Bb3narpaskaeHusi Ha OCHOBHHSI PbKOBO/EH NEPCOHAJ

2023 r. 2022 r.

XuJ. 1. XU 78.

Kparkocpounu noxomu YC u HC 94 94
Kparkocpounn moxoan OK 35 33
129 127

He ca usnnamanu goxoau Opu HAIMyCKaHEC WM HU3BBPLHIBAHU IJIalllaHUSA Ha 0Oa3zaTa Ha aKIIM1 Ha KJIIKYOBHA
PBKOBOJCH MEpCOHAJL.

17. AHra:kMMeHTH M YCJIOBHH 3a1bJIKEHUS
IIpaBHU HCKOBe

Cpenry JIpy»ecTBOTO HAMa 3aBEICHU 3HAYUTEIHHM MPAaBHU HCKOBE. JIPYKECTBOTO € 3aJENWIO MPOBU3HUSA IO
chAe0eH CIIop KaKTO € OTIOBECTEHO B Oenexka 15.

Apyru

HOCJ’IG,Z[HI/ITG JAaHBbYHU IPOBCPKHU HA I[py)KeCTBOTO Ca U3BbPHICHU OT AaHbYHATA aAMUHUCTPALMA, KAKTO CJICABA:

o Jlaabk BepXy nevandara — 10 31 nexemBpu 2010 r..

o JIJIC — no 31 romm 2008 1.;

e Jlanbk BbpXY Aoxonaure Ha puzndeckure nuna — 1o 31 suyapu 2007 r.;
e Commanno ocurypsisane — 10 31 ssayapu 2012 r.; 30 centemBpu 2009 r.;
e MecTHU AaHBIU U TakcH — A0 31 aexemBpu 2006 T.

e Jlauwk noxox YHKOJI- no 31 nexemspu 2013 r..

PpKoBOICTBOTO Ha JIpy’KECTBOTO HE CUMTA, Y€ CBHIIECTBYBAT CHIIECTBEHH PUCKOBE B PE3yNTaT Ha TMHAMUYHATA
¢uckanHa u peryjaTopHa cpeaa B briarapus, KonTo Onuxa HalIOKHMIM KOPSKUHH BbB pUHAHCOBHSA OTYET KbM 31
nexemBpu 2023 T.

18. CnnpaBeayimBa cTOlHOCT Ha (PUHAHCOBUTE HHCTPYMEHTH

Tabnunara mo-g0iry ChIIOCTaBs OTYETHATA CTOMHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH Ha JIpy>KecTBOTO CIIPSIMO
TAXHATa CIIpaBeAJIMBa CTOWHOCT:

Omuemna cmoiinocm Cnpageonuea cmoitnocm
31.12.2023 r. 31.12.2022 1. 31.12.2023 r. 31.12.2022 .
XUJL. 8. XUJL. 118. XU 718 XU J18.
Qunancosu axmueu
Tbproecku B3eMaHus 9 197 9 197
B3emaHus OT CBbp3aHH JIMIA 8,812 4,023 8,812 4,023
[MapuuHu cpeicTBa U KPATKOCPOUHH JICTIO3UTH 1,296 489 2,823 489
Omuemna cmoiinocm Cnpageonuea cmoitnocm
31.12.2023 r. 31.12.2022r. 31.12.2023 r. 31.12.2022 r.
XUJL. 8. XU, J18. XU, J8. XUJL. 118.
Qunancosu nacusu
JIMXBOHOCHHM 3a€MH KbM CBBP3aHH JIHIIA 2,347 6,063 2,347 6,063
THProBCKH 3abIIKESHHIS 2,746 1,461 2,746 1,461
3aIbIKEHUS KbM CBBhP3aHH JIUIA 69 823 69 823
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18. CnpasennnBa cTOifHOCT Ha (PMHAHCOBHTE HHCTPYMEHTH (TPOAbJIKEHHE)

CnpaBeunHBaTa CTOMHOCT Ha (bPIHaHCOBI/ITe UHCTPYMCHTU HaA ﬂpy)KeCTBOTO € onpeacjiCHa KaTo Ie€Harta, KosiTo ou
Ouna TNoJjiyucHa npu npoz[a>K6aTa Ha (l)I/IHaHCOB AKTHB WJIHU IUIaTCHA NPU MPCXBLPJIIHETO HA (bHHaHCOB maCuB B
HETIpPUHYACHA CACJIKA MEX Y NMadapHU YYAaCTHHUIU KbM JlaTaTa Ha OILICHKAaTa.

ITpu oneHsIBaHETO HA CIIPAaBEATMBATA CTOMHOCT Ca M3IMIOI3BAHM CICTHUTE METOIHU U IOITy CKAHHS:

e [lapuunum cpencTBa U KPaTKOCPOUYHHM JCMO3UTH, THPTOBCKU B3€MaHUS, ThPTOBCKH 3aIbDKCHNS U APYTH
TeKym¥ (pUHAHCOBM aKTHBM W TaCHBH — IIOpagy KPaTKOCPOUHMS MAaAeX Ha Te3n (DUHAHCOBHU
WHCTPYMEHTH, TAXHATa CIIPaBEAINBa CTOWHOCT ce oOIMKaBa 10 CbOTBETHATA OTYETHA CTOWHOCT;

e JIUXBOHOCHHM 3aeMU U NIPUBJICUYEHH CPEJICTBA — CIIPABEAINBATa CTOMHOCT € OIpeAeeHa upe3 Mojierna Ha
JMCKOHTHPAHUTE MTApUYHH MTOTOLM KaTo Ce W3MOJI3Ba JUCKOHTOB (hakTop OasupaH Ha JIMXBEHU HHUBA IO
JBITOBH UHCTPYMEHTH ChC CXOAHU YCIIOBHSI U OCTaBall] MaJex.

OcHoBHUTE (DMHAHCOBHM NAcUBU Ha J[py>KeCTBOTO BKJIIOYBAT JINXBOHOCHHW 3a€MH U INIPHUBIEYEHU CPEICTBA, U
TBPTOBCKH 3aabikeHNs. OCHOBHATa IIeT Ha Te3W (MHAHCOBHM MHCTPYMEHTH € Ja CE OCHUTYpH (prHAHCHpaHE 3a
JerHocTTa Ha JlpyskecTBOTO. JIpyKECTBOTO MpUTEXkKaBa (PMHAHCOBH aKTHBH KAaTO HAIPHMED, THPTOBCKU B3EMaHUS
1 TTAPUYHH CPEACTBA U KPATKOCPOUYHH JIETIO3UTH, KOUTO BH3HUKBAT MPSKO OT AEHHOCTTA.

KoM 31 nexemBpu 2023 1. u 31 gexemBpu 2022 r. JIpyKeCTBOTO HE MPUTEXaBa U HE ThPryBa C JEPUBATUBHU
(MHAHCOBH HHCTPYMEHTH.

19. Ilesin ¥ MOJMTHKA 32 yNpaBjieHUe HA GUHAHCOBUS PUCK

OCHOBHUTE PUCKOBE, TPOM3TUYAIIN OT (UHAHCOBUTE MHCTPYMEHTH Ha JIpy»KECTBOTO ca JIMKBUACH PUCK, BATYyTEH
PHCK, JIMXBEH DUCK M KpenuTeH puck. [lomuTukara, KOSTO PBKOBOJACTBOTO Ha JIpy»KeCTBOTO Npuiara 3a
yIpaBJIeHHE Ha T€3H PUCKOBE, € 0000IIeHa MO-0Ty.

Jluxeen puck

JIpyKeCTBOTO € H3JIOKEHO Ha PHCK OT NMPOMsHA B Ia3apHHUTE JUXBEHU IIPOIEHTH, OCHOBHO, 10 OTHOIICHHUE
IBITOCPOYHHTE CH ()MHAHCOBH MAacHBU oI (opMaTa Ha 3aeMH OT CBBP3aHO JIUIIEC B pa3mep Ha 2,347 XU JB. C
MIPOMEHIINB (TUIaBaIll) JINXBEH NPOIICHT, Oa3upaH Ha eqHoMeceueH Euribor u Ham6aBka 1.00%

B tabnuuara mo-mo:iy, € mpeacTaBeH aHalli3 Ha YyBCTBUTEIHOCTTA KbM BB3MOXKHUTE MPOMEHUTE B JIUXBEHHUTE
MPOICHTH ¢ eeKkTa UM BBPXY MeuandaTa npeau AaHblu (dpe3 ePpeKTa BbPXY 3a€MHU U MPHUBJICUCHU CPEICTBA C
IJIaBaIllK JIMXBEHU MPOIICHTH), IPH yCIOBUE, Y€ BCUYKHU JIPYTH IPOMEHJIMBH ca MpUeMaT 3a KOHCTaHTHH. Hsma
e(heKT BbpXY JIPYTUTe KOMIIOHEHTH Ha COOCTBEHUS KanuTal Ha J[pyKecTBOTO.

YBenmnueHnue/ Edexr BBpXY
Hamanenue neyasbara npeau
B JINXBECHHUTE JaHbIH
MPOLECHTH
Xua. 8.
31 nexemBpu 2023 r.
B eBpo +0.5% 1
B eBpo -1% 2
31 nexemBpu 2022 r.
B eBpo +0,5% (19)
B espo -1% 37
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19. Ilesin ¥ MOJIMTHKA 32 yNpaBjieHUe HA (UHAHCOBUS PUCK (IPOABJKEHHE)

Jluxeuoden puck

EdexTuBHOTO yIIpaBleHHE Ha JHKBHUIHOCTTa Ha J[pyXKeCTBOTO Mpeamojiara OCHTYpsSBaHE Ha OCTaTHYHO
000pOTHU CpencTBa, MPEINMHO, Ype3 MOIIbpKAHE Ha JOCTATHYHO MAPUIHN CPEACTBA M JPYTU TEKYIIN aKTHBH U
(uHAHCHpaHE OT CBBP3aHH JIUIIA.

KoednuueHTsT 32 OBp3a MHKBHIHOCT Ha J[pyKeCTBOTO, M3YHCICH KaTO OTHONICHHWE HA TEKYIIUTE aKTHBH KBM
TeKyImuTe 3ambiokenus, ¢ 4,55 mpes 2023 (2022: 5,67), koero m3passBa crocoOHOCTTa Ha J[pyKeCTBOTO Ja

YpeiKaa CBOUTC 3abJDKCHUA B PAMKHUTE Ha CJICABAIIIUTC 12 Mmecena.

KbMm 31 nexemBpu 2023 1. u kbM 31 nexkemBpu 2022 r., majexHaTa CTpyKTypa Ha ()MHAHCOBUTE NAcHBU Ha
JpyXecTBOTO, Ha 0a3a Ha JOrOBOPEHUTE HEIMCKOHTUPAHH IUIAIAHMS, € TIPEICTaBeHa T10-JI0Y:

Kbm 31 nexemBpu 2023 r.

Ha <3 3-12 1-5 >5
NOMCKBaHe Mmecena Mecena rOJUHU rOJUHU Oo61r0
XUJL. 8. XU 8. XUl 8. XUl 8. XUJL. 8. XU 8.
TTacuBu 110 TU3UHT - - 120 151 - 271
THProBCKH 3aBIKCHHS - 2,746 - - - 2,746
3a1bIKEHHUS KBM
CBBP3aHU JIHIIA - 69 - - - 69
JINXBOHOCHU 3aeMHU - - 2,369 - 2,369
KbMm 31 nexemspu 2022 r.
Ha <3 3-12 1-5 >5
NOMCKBaHe Mecena Mecena roOANHH rOJUHU Oomro
XU 8. XUJL. 8. XUl 8. XU 8. XUJL. 8. XU 8.
TTacuBu 110 TU3UHT - - 131 268 - 399
THProBCKH 3aBIKCHHS - 1,461 - - - 1,461
3aabiDKEHUS KbM
CBBp3aHU JINIA - 823 - - - 823
JIMXBOHOCHU 3aeMHU - - 129 6,354 - 6,483

Banymen puck

Jpy’XecTBOTO M3BBPIIBA MOKYNKH, MPOAAXON U IOJTydyaBa 3a€MH B UY>KAECTPAaHHH BaJIyTH — €Bpo. Twit kaTo
BaJyTHHAT KypC JIeB/eBpo € GpuKcupad Ha 1.95583, BamyTHUAT pUCK, MPOU3THYAI OT €BPOBHUTE €KCIO3UIIMU Ha
HpyxecTBOTO, € MUHUMaJIeH. [leqanOu n 3aryou oT BaJyTHO-KYPCOBH Pa3lIMKH, OTYNTAHU OT JpykecTBOTO, ca ¢
W3TOYHUK, IPOU3THYAIL OT (PUKCUpaHHUs Kypc IO OTHOLIEHHE MOKYIKO-TIPOoAax0a.

Kpeoumen puck

Jpy’XecTBOTO ThPryBa €IUHCTBEHO C YTBBPJACHH, IUIATEKOCIOCOOHM KOHTpareHTH. HeroBaTta mosnTHka e, ue
BCHYKHU KJIIMEHTH, KOUTO XKEJIAsAT J1a ThbPryBaT Ha OTJIOKEHO IUIAIAHE, TOAJIEXKAT Ha IPOLEAYPH 3a IIPOBEPKA Ha
TAXHATA IUaTesxocrocobHocT. OCBEH TOBa, cayfaTa Mo ThPrOBCKUTE B3EMaHHATA CE CIEIAT TeKYIIO, B pe3yaTaT
Ha KOETO €KCITIO3UIIATa Ha J[py»KecTBOTO KbM HeChOMpaeMH B3eMaHUs He € chlnecTBeHa. B JIpyskecTBOTO HAMA
3HAYWTEIHA KOHIEHTPAIMsI Ha KpeauTeH pHUCK. KpeauTHUAT pHCK, KOHTO BB3HHUKBA OT APYTruUTe (PHHAHCOBH
akTUBH Ha J[lpy’XecTBOTO, KaTo HampuMmep, MapudHH CPEJCTBa M IPYTHd (PUMHAHCOBM aKTHWBH, INPEICTABISABA
KpeUTHAaTa €KCHO3ULUATa Ha J[pyXKeCcTBOTO, MPOU3THUAILA OT BB3MOXKHOCTTa HETOBUTE KOHTPATeHTU JAa HE
U3IIBIHSAT CBOUTE 3abIDKCHMUS.

MakcuManHaTta KpeJuTHa eKCIO3HMIHUS Ha KamuTaia Ha J[pyKecTBOTO IO IOBOJ Ha NMPHU3HATUTEC (PHHAHCOBU
aKTHUBH, BH3JIM3a HA ChOTBETHATA MM CTOMHOCT IT0 0TYeTa 3a (PMHAHCOBOTO ChCTOSIHUE KBbM 31 nexemBpu 2023 T.
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KOPAJIO-BBJITAPUS AJl U ‘ ‘”
MOsSICHUTEJIHMU BEJIEXKKHA (ITPOJABJI’)KEHHUE) I% |H{ m@l—@
31 JEKEMBPY 2023 r. Ll BULGARIA

19. Ileau U MOIUTHKA 32 yNIpaBJieHHe HA (GHHAHCOBUS PUCK (IPOABJKEHHE)

Kpeoumen puck (npoodviocenue)

[Tnamanns ce U3BBPIIBAT caMoO ¢ (MHAHCOBHM MHCTUTYIIMU C BUCOK KpenuTeH pedTuHr. [lapuunure cpenctsa u
eKBHUBAJICHTH CE CHXPaHABAT B OaHKM ¢ KpeauTeH pedTnHr BBB i mo-BUCOK Win TakuBa, KOUTO MMaT 00pa
aearorofuinaa pemyranus. [pubmmsurenno 98% (31 mexemBpu 2022 r.: 81%) OT mapuyHMTE CPEACTBA H
CKBHBAJICHTH Ca KOHLICHTPUPAHH B €THAa OaHKa.

er()umﬂo Kaiyecmeo Ha gbuHchoeume akmueu

er}II/ITHOTO Ka4yCCTBO Ha (bHHaHCOBI/ITe AKTHBU CC OIICHsABA CHPAMO BBHHIIHU KPECAUTHU peﬁTI/IHFI/I (aKO ca
HaJ'II/I‘IHI/I) WK CpsIMO UCTOPHUYCCKA I/IH(l)OpMaHI/IH 3a IpOCpOYUA Ha KOHTpArcHra:

31.12.2023 1. 31.12.2022 1.

XU 18. XU 18.
ChbulecTBYBalIM KJIMEHTH

THProBCKH B3eMaHUs 9 197
Bsemanus ot cBbp3aHU JUIA 8,812 4,023
IMapuyHu cpecTBa U eKBHBAJIEHTH

A- (Fitch) 1,138 280
banku 6e3 kpeauTeH pedTHHT 148 203

Obe3yenka Ha QUHAHCOBU AKMUBU

JIpy>KeCTBOTO UMa ClieTHUTE (PUHAHCOBHM aKTHBH, KOUTO ca 0OEKT Ha 00e3IEeHKa 10 MOjielia Ha O'bACIIN KPEIUTHH
3aryou:
e  ThHProBCKH B3EMaHUS

o HapI/I‘IHI/I CpCACTBA U CKBUBAJICHTU

Jpy)ecTBOTO € mpHIOKWIo onpocteHmst noaxox Ha MCPO 9 3a ompenensHe Ha ObICIINTE KPSIUTHA 3aryOw,
KOMTO M3HMCKBa Jla ce NMPHU3HAAT OYAKBAHU 3aryOW 3a ILIeJWsl JKMBOT OIIE OT IIbPBOHAYAJIHOTO NpHU3HABaHE Ha
B3€MaHUATA. 3a ompejelsiHe Ha ObACHINTE KPEOUTHH 3aryOu, THPrOBCKUTE B3€MaHWsl ca aHAIM3UPAHHU Ha
uHIUBHIyanHa 6a3a. OmpesaeneHUTe NPOLEHTH Ha Objela 3aryba ca OlpeJeleHd Bb3 OCHOBA IIIALIAHUITA OT
KJIMEHTH 110 poJjak0Ou 3a nepuon ot 24 mecena npeau 31 nexemspu 2023 r. uiu 31 nexemBpu 2022 r. cbOTBETHO
U ChOTBETHUTE UCTOPUYECKU KPEIUTHH 3aryOu 3a chlius nepuoi. Mcropudeckure 3aryou ca KOpUTHpaHu, 3a Ja
oTpa3siBaT TeKyllaTa ¥ Objena nHdpopmanus 3a MaKpOMKOHOMHYECKUTE (pakTOpH, BIMSEIIN Ha CIIOCOOHOCTTA Ha
KIIMEHTHTE JIa TIOTacsBaT 3a/IbJDKEHHUATA CH.

Bb3 ocHOBa Ha TO3M aHaJiu3, ﬂpy)KCCTBOTO € YCTAHOBHJIO, Y€ BCUYKHU TBPTOBCKHU B3€MaHU CC IOTracsaBaT CbC
3aKbCHEHHE He ImoBede ot 60 AHU U HAMa OTUETCHU OTIIMCAHU B3EMAHHWA 3a aHAJTU3UPAHNUA IEPHUOA.

[NapwyauTEe CpeacTBa M €KBHBAJICHTH ca CBINO 00EKT Ha oOe3leHKa cho0pa3Ho m3nuckBaHusATa HAa MCDO 9, HO
ompejierieHaTa 00e31EHKa € HEChIIECTBEHA.

THproBckuTe B3eMaHWsT U aKTHBHUTE 1O JIOTOBOPU CE€ OTIHCBAT, KOTaTo HAMa Pa3yMHO O4YaKkBaHe Ja ObIaT
crOpanu. MHIMKaTopy 3a JUIca pa3yMHO OYaKBaHe 3a ChOMpaHe Ha B3eMaHUsTA BKIIOYBAT HEBH3MOXKHOCT Ha
JUTBKHHUKA JIa C€ aHTaKUpa C TIOTacHuTeleH TUIaH 3a IUTallaHe ¥ HeBb3MO)KHOCT 3a ITJIalaHe 10 JOTOBOP 3a MEePHOJ
no-1erer OT 120 gau. Hauncnenarta o6e3neHKa Ha ThPTOBCKH B3€MaHUs Ce MPEACTaBsS HETHO KAaTO pa3xolu 3a
oOe3lieHKa B oniepaTuBHaTa nevanba. [locnenBamia Bh3cTaHOBEHA 00E3IICHKA Ce KPETUTHPA B ChIATA CTATHSL.
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31 AEKEMBPH 2023 r. BULGARIA
19. Ileau U MOUTHKA 32 yNIpaBJIeHHe Ha (PMHAHCOBHS PUCK (MPOAbJIKEHNE)

Ynpaenenue na xanumana

OcHOBHaTa 11eJ1 Ha yNpaBJIeHUETO Ha KanuTaa Ha JIpy>KecTBOTO € Jja ce OCUTYpH CTa0MJICH KPEAUTEeH PEHTHHT U
KalHUTaJIOBH TIOKAa3aTeNu, C OrJe] NPOABIDKABAIIOTO (YHKIMOHWpaHE Ha OM3HeCa W MaKCHMH3UpaHE Ha
CTOMHOCTTA My 32 aKLIUOHEPUTE.

JpyXecTBOTO YIIpaBisBa KalWTalloOBaTa CH CTPYKTypa M S H3MEHsS, ako € HeoOXOAWMO, B 3aBHCHMOCT OT
MIPOMEHHTE B HKOHOMHUUYECKUTe ycioBusa. C oriien moaabpKaHe WM IMPOMSHA Ha KallUTajJoBaTa CU CTPYKTYpa,
JpyXecTBOTO MOKE /1a KOPUTHPA M3IUIAMAHETO HA JUBHICHTH Ha aKIIOHEPUTE, 1a MKy 00paTHO COOCTBEHU
AKIUH, 1a HAMAJIU WM YBEJIHYH OCHOBHHUSI CH KaIllUTAJI, 10 pelieHue Ha akimonepute. [Ipe3 2023 r., kakTo u mpe3
2022 r., HAMa IPOMEHHU B LIEJIATE, MOJUTUKHUTE HIIH MPOICCHUTE 110 OTHOIICHUE HA YIPABICHUETO HA KalMTala Ha
HpyxectBOTO.

JIpy>KecTBOTO yIpaBiisiBa KalKTala CU Ype3 peaM3upaHus (UHAHCOB pe3yJITaT 3a FOAMHHUTE, NPUKIIIOYBAIIY Ha
31 nexemBpu 2023 r. u 31 nexemspu 2022 r., KakTO Cle/Ba:

2023 r. 2022 r.
XU J16. XU 8.
Herna negyan6a 3,569 4,382

20. PaBHeHHE HA ABUKCHUATA HA MACUBUTE C MAPUYHUTE IIOTOUM OT (l)PIHaHCOBa JeHHOCT

3aemu  IlacuBu mo Hepa3npenenena Oo6mo
JIN3MHT neyaJjioa
XU 718. XU 718. XU 18. XU 718.
Ha 1 sayapu 2022 r. 3,716 166 8,391 12,273
[MapuyHu TOTOIH 2,347 (196) (3,819) (1,668)
HoBu n13uHTrOBH 1OTOBOpU - 400 - 400
Hauuciienn nuxsu 85 7 - 92
Tleuyanba 3a ronuHarTa - - 4,382 4,382
Be3HanuuHu cienku (49) - - (49)
3a1bDKeHUSI 110 JINXBH,
MPE/ICTABEHH B TEKYIIH
3aIbJDKEHUS] KbM CBbP3aHU
nuna (36) - - (36)
Ha 31 nexemBpu 2022 r. 6,063 377 8,954 15,394
Ha 1 sinyapu 2023 r. 6,063 377 8,954 15,394
[MapuuHu noTOIH - (122) (1,318) (1,440)
Hpyru - - 2 2
Hauncnenu muxsu 163 - - 163
[Neuvanba 3a mepuoaa - - 3,569 3,569
besnannuuu caenku (3,716) - - (3,716)
3a1bJKESHHUS 110 JIMXBH,
MPE/ICTABEHH B TEKYIIH
3aIbJDKEHUS] KbM CBbP3aHU
nuna (163) - - (163)
Ha 31 gexemBpu 2023 r. 2,347 255 11,207 13,809

21. CnouTHA cjieq OTUYeTHATA AaTa

He ca HacThIMIIM CHOUTHS Clle/T OTUETHATA JIaTa, KOMTO /14 HAJIaraT KOPEKIIMH W/MITH OTTIOBECTSBAHHS B TOHUIIHUS
¢uHAHCOB OTYeT Ha J[py’kecTBOTO.
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AEKTAPAIIIS OT OTFOBOPHHTE AMIIA IHHORAPO

31 AEKEMBPHU 2023 r. BULGARIA

AEKJAPALNUA
ChIJIACHO M3MCKBaHUATA HA wi. 100H, aux. 4, T. 4 o1 3IIIIK

Honynoamucanure Upxu Pxesnmuek - M3menanTenen nupekrop u Cunsust Credanosa — PekoBoguTen
(mHAHCOB OTHEN W chcTaBUTEN Ha roguntHus ¢uaaHcoB oTdeT Ha “KOPAJIO-bwarapus” AJl, rp. Crpaxwuna

(,,dpyxectBOTO)

JEKJIAPUPAME,
Yye J0KO0JIKOTO HU ¢ H3BECTHO

1. KowmmiekTsT romuuieH ¢uHaHcOB oTdeT KbM 31.12.2023 r., e CbCTaBeH CBIVIACHO INPHIOKUMHTE
CYETOBOJIHM CTaHIAPTH W OTpas3siBa BAPHO M 4YECTHO HH(]opManusATa 3a aKTUBUTE M IACHUBUTE,
(hMHAHCOBOTO CHCTOSIHUE U TeuajibaTa win 3aryoara Ha J[pyxecTBoTo.

2.  JloxnaawT 3a JEWHOCTTa ChABPXKA JOCTOBEPEH HpErie]] Ha Pa3BUTHUETO M PE3YJITATUTE OT ACHHOCTTa Ha
Jpy>kecTBOTO, 3a€IHO C OIICAHHE Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTH, IPeJ KOUTO € U3IPaBEHO.

Jexnaparopu:

ilv/i Digitally signed by o f
Silviya Siviya Drmens rzhi Digitally signed by
Drumeva Stefanova rzni Irzhi Rzheznichek

Date: 2024.03.18 R H Date: 2024.03.18
s 100 zheznichek
Stefanova 12:29:53 +02/00 12:30:37 +02'00'
PrvkoBoauten ®O: W3n. nupektop:
CuBus CredanoBa urK. Upxu PxesHndex
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Deloitte

JOKJIAJL HA HE3ABUCUMUA OAUTOP
o axunonepure Ha Kopano-bonrapus Al

JOKJAJ OTHOCHO O/IUTA HA ®PUHAHCOBUA OTUET
Muenne

Hue m3Bppmmxme oxut Ha ¢uHaHcoBus otdeT Ha Kopamo-bemrapus A/l (,,[pyxecTBoTo®), chabpxar
oTyeTa 3a (PMHAHCOBOTO ChcTostHME KbM 31 mexemBpu 2023 u oTdeTa 3a BCEOOXBATHHSI JOXOJ, OTYETa 32
MIPOMEHUTE B COOCTBEHHUS KallUTaJ M OTYETAa 3a IMTApUYHUTE MTOTOIM 3a TOJMHATA, 3aBbpIIBallla Ha Ta3! JaTa,
KaKTO M MOACHHUTCIHUTC IMPUIIOKCHUSA KbM (bI/IHaHCOBI/ISI OTYCT, ChbAbpiKalll CbIICCTBECHA I/IH(l)OpMa]_[I/Iﬂ 3a
CYETOBOJIHUTE MOJIUTUKH U APYra NOSCHUTENHA HHPOpMAaLus.

[lo name MHEHHWE, TPUIOKEHHUAT (UHAHCOB OTYET MPEJCTaBS IOCTOBEPHO, BHB BCHYKH ChHIIECTBEHH
acmekTH, (UHAHCOBOTO chcTosiHMe Ha [pyxkectBoro kbM 31 nmexemBpu 2023 u HeroBure (PHHAHCOBH
pe3yaTaTH OT ACHHOCTTA U MAPUYHUTE MY TIOTOLM 33 TOANHATA, 3aBbPIIBAILA HA TAa31 1aTa, B CbOTBETCTBUE
¢ MexmyHapoHUTE cTaHIApTH 3a pruHAHCOBO oTunTaHe (,, MCDO), mpuern ot EBporneiickus cbio3 (,,EC™).

baza3a u3passiBaHe HAa MHCHHE

Hue u3Bbpmvxme HaImmsi ONUT B CHOTBETCTBHE ¢ MeEXayHapoaHUTe oguTopcku cranmapta (,MOC*).
Hammre 0TTOBOPHOCTH CHINIACHO TE3W CTAHAAPTH Ca OMHCAHU JOIBIHUTEIHO B pa3zelia OT HAIIHS JOKIIA]]
,»OTTOBOPHOCTH Ha OAMTOpa 3a oauTa Ha QuHaHCOBHS oT4eT . Hue cMe HezaBucuMH OT J[py»KECTBOTO B
CHOTBETCTBHE ¢ MEKIYHApOJAHUS E€THYCH KOJEKC Ha MPO(ECHUOHATHUTE CUYCTOBOIUTEIN (BKIFOUUTEITHO
MexIyHapoIHU CTaHAApPTH 32 He3aBHUCHMOCT) Ha CbBeTa 3a MEXAYHApOJHU CTaHAApTH IO €THKa 3a
cuetoBoguTenn (,,Komekca Ha CMCEC®), 3aemHo ¢ eTHUYHHTE M3MCKBAaHMWA Ha 3aKOHA 332 HE3aBUCHUMUS
¢unancos ogur (,,3HOO), mprIIo)kMMH IO OTHOIIIEHHE HA HAIIMS OJJUT Ha QUHAHCOBUS 0T4YeT B bhirapus,
KaTO HHUE W3IIBIHUXME U HAIUTE JPYTH €TUYHH OTTOBOPHOCTH B CHOTBETCTBHUE C M3MCKBaHuaTa Ha 3HDO
u Kogexkca na CMCEC. Hue cuurame, 4ye OQUTOPCKUTE JOKA3aTEICTBA, IOJIYYEHHU OT HAC, Ca IOCTAThUYHU U
YMECTHH, 3a Jia OCUT'YPST 0a3a 3a HalleTO MHEHHE.

Kuwo4oBu oguTOpCKH BHIPOCH

KnrouoBu OOUTOPCKH BBIPOCHU Ca TE3HW BBIIPOCHU, KOUTO CHIVIACHO HaIllaTa HpO(i)eCI/IOHaJIHa IMpeICHKa ca
OWIM ¢ Hal-TOIIMa 3HAYUMOCT IIpu OAuUTa Ha q)HHaHCOBI/Iﬂ OTYCT 3a TCKYLIUA NCPHUOA. Tes3n BBIIPOCH Ca
pasriI€JaHu KaTo 4acCT OT HallluA OAUT Ha (1)I/IH3.HCOBI/I$I OTYCT KAaToO IAJI0 U q)OpMI/IpaHCTO Ha HAalI€TO MHCHUEC
OTHOCHO HETr0, KaTO HUEC HC NMPCA0CTaBAME OTACIHO MHCHUE OTHOCHO TC3H BBIIPOCH.


http://www.deloitte.cz/

Kntouoe ooumopcku evnpoc

Kak mo3u Kknwouoe ooumopcku ewvnpoc oOeuie
aopecupan npu nPoeeoeHus Om Hac 00Um

Ipusnasane na npuxooume

Buowe 6enescka 1.2. (6) u 3.1. om ¢hunancosus
omuem

JpyXecTBOTO MMa €/lHa OCHOBHA IpyIa IMPUXOIU
mpe3 2023, KoATO BKIIIOYBA TIPUXOAH OT MPOIAKOH
Ha TOTOBA MPOIYKINS W CTOKH, T.€. OTOTUTUTEITHU
paauaTopu Ha cToMHOCT 39,274 Xui. iB.

IIpuxoaure ce Mpu3HaBaT, KOraTo KOHTPOIBT BbPXY
MIPONYKLIHATA U CTOKUTE € MPEXBBPIIEH, & UMEHHO,
KOraTo MpOLYKLUHATA U CTOKUTE Ca JOCTaBEHH Ha
KIIMEHTA, KIMEHTBHT OCBILECTBABA KOHTPOIJ BBPXY
OpaemaTa mpojaxkba Ha HpPOAyKTa M LEHUTE 3a
nporaxk0a M HIMa HEHM3IBIHEHH, 3aIbJDKCHUS,
KOUTO MOrar Ja OKaXaT BIUSHHE BbPXY
IIPUEMAHETO HAa MPOLYKUUATA M CTOKUTE OT
KJIUEHTA.

[Mponyknuara ¥ CTOKHTE YECTO C€ MpoJIaBaT ¢
PETPOCIIEKTHBHA OTCTBIIKA 332 MOCTUTHAT 00OPOT
BB3 OCHOBA Ha nepuoj ot 12 mecena. [Ipuxoaute 3a
Te3 NpoJaxOu ce OmpeAenaT Bb3 OCHOBA Ha
IIeHaTa, OIpe/ieNieHa [0 JOroBOp, HETHO OT
OTIPEEITICHUTE OTCTHIIKH.

OcHOBHA YacT OT MPHUXOJUTE ca (HopMUpaHH OT
orpaHMuYeH OpoW KIUEHTH, KOUTO IoracsBaT
3abJDKEHUSATa CH  ChOOpPa3HO  JIOTOBOPEHUTE
ycnoBus. [IpogakOute KbM JAPYKECTBOTO-Maiika
MPEJICTaRISBAT NPUOIM3UTENHO 85% OT 00ImuTe
npuxofau. Ta3W CTpyKTypa Ha MNPUXOJUTE HA
Jlpy’kecTBOTO ce ompezaens OT JeHHOCTTa Ha
rpymara, 4acT OT KOSTO ¢ J[py»ecTBOTO, KbJETO
TBPrOBUSTa C€  M3BBPIIBA  ICHTPATH3UPAHO.
JIpy>KecTBOTO ce KOHIICHTPUPA B MPOHM3BOACTBOTO
Ha OCHOBHHM MPOJYKTH, MPOJABAHU OT rpyrara.

Bp3Harpaxkgennero  Ha  pPBKOBOJCTBOTO  HA
Jpy>KecTBOTO € CBBpP3aHO JI0 M3BECTHA CTEIEH C
MOCTUTAaHETO  HA  ONpE/CieHH  pe3yiTaTH.
CelecTByBa pUCK PHKOBOACTBOTO J1a TIOBJHsE Ha
OTYUTAHETO BBHB (PHUHAHCOBHTE OTYETH C LT
MOKa3BaHe Ha MO-100pu pe3ynraTi. OUHAHCOBUAT
pe3yaTaT MoXxe J1a ObJie TOBIUSH OT PHKOBOACTBOTO
Yype3 HauYMHA Ha [IPU3HABAaHE Ha IPUXOJHTE.

[lopanu 3HaYMMOCTTa Ha IOCOYEHUTE IO-TOpE
00CTOsATEIICTBA, Ue: a) MPU3HABAHETO HA IPUXOIUTE
e oOract, CBbp3aHa ChC CHINECTBEH PHCK, KOSTO
M3UCKBA 3HAYUTEIHO BPEME M PECYPCH IPU OJUTA;
1 0) CHIIIECTBEHOCTTA i KaTO LAJIOCTEH e(eKT BbPXY
(UHAHCOBUSL OTYET, HHE CME OIPENENWIH TO3H
BBIPOC KATO KIIOYOB OJUTOPCKU BBIIPOC.

B masu obracm, nawume ooumopcku npoyedypu,
Hapeo ¢ Opyeu maxKued, SKIOYUXA:

. [IpoyuBarmiy 3anuTBaHus U MOTyYaBaHE Ha
pa3bupaHe 3a I@poleca Ha IIPU3HABAHE Ha
MIPUXOIUTE.

. Orenka Ha aJIeKBaTHOCTTA i

MOCJICIOBATEIIHOTO MPWIAraHe Ha TOJIMTUKATa 3a
MpU3HaBaHE Ha Mpuxoaute OT J[pyxecTBoTO.
Hammmre ogutopcku nporieIypy BKIFOUBaxa ChIo U
MpOBEpPKa Ha QJCKBAaTHOCTTa Ha MpHIaraHara
CYETOBOJIHA TIOJTUTHKA 32 TpUJIaraHe Ha MPUXOANTE
CHOOPa3HO MPUIIOKIMHTE CTAHIAPTH.

. IIperneqn u oueHka Ha Ju3aiiHa WU
MPUJIOKEHHETO Ha  KIIOYOBH  KOHTPOJNH  TI0
OTHOIIIEHWE TPUXOJHUS Tporiec Ha J[pyxkecTBOTO.
W3pbpiiBane Ha TECTOBE Ha OlEepaTHBHATA
e(peKTUBHOCT Ha KOHTPOJHUTE, KAaTO OCHOBHO
BHMMaHHe Oelle 00bpHATO HA OCHOBHHUS KOHTPOI,
CBBbp3aH ChC CPABHCHHETO Ha EKCICIUIMOHHA
Oenexka, u3aneHa GakTypa U HOJIydYeHO IUIallaHe,
KakTO W Ha TMpOBepKaTa Ha JIOKyMEHTaJHaTa
000CHOBaHOCT Ha KpeOUTHU W3BECTHA,
BKJIFOUUTEITHO TAKUBA 33 OTCTHIIKH.

Ha ocHoBaTa Ha ropenocoYeHUTE MPOLEAYPH, HUEC
pa3paboTHXME CIICIUAIIHO HACOYCHH OJUTOPCKU
MpOLEAYPH, Taka 4de aa OBJAeM B CHCTOSHHE 1A
ajjpecupaMe pHCKa OT CBHIISCTBCHO HEMPABUIHO
OTUYUTAHE, CBBP3aH C NpHU3HABAHE Ha MPUXOJUTE,
BKIIFOUUTEITHO TOBAa PHKOBOJICTBOTO JIa MOBJIHSE HA
OTYUTAHETO HA IPUXOTUTE.

Hammre mnponenypu 1O CBhIIECTBO BKJIHOYBAXA
OCHOBHO TIOTBBP)KJIEHHE Ha TMPHUXOAUTE, Upe3
M3IIpaliaHe Ha NOTBBPAUTENHU THUCMa 10 KJIMEeHTH.
C Te3u npoueaypH, 4pe3 MOIyIEHUTE OTTOBOPH HUE
MOTBBPANXME Ha M3BaJKoBa 0a3a MPUXOAUTE 3a
TOAMIITHUS TIEPUOJL OT U30paHU KIIMEHTH.

W3pbpiivxmMe TECTOBE MO CHINECTBO HA H30paHU
oTeparyy 3a MPU3HATH MPUXOAU HETIOCPEICTBEHO
cienm Kpas Ha TOJMHATA, 32 Jia OIECHUM Jaiu
MPUXOIUTE ca MPU3HATU B TIPABMIIHHSI TIEPUOI.

W3Bbpiminxme  OLEHKAa Ha  yYMECTHOCTTA U
aJIcKBATHOCTTA HA OIIOBECTABAHUATA B TOJUIIHUSI
¢unancoB oryer Ha JpyXKecTBOTO OTHOCHO
IMPU3HABAHETO U OTYUTAHCTO HA IIPUXOIU.




JApyra ungopmanus, pa3inyHa oT GUHAHCOBUS OTHET H OJUTOPCKHUS TOKJIA] BbPXY HEro

YnupaBureaHuaT cbBeT Ha JpyxecTBOTO (,,PEKOBOACTBOTO™) HOCH OTTOBOPHOCT 3a JIpyrara HH(pOpMAaIHs.
Jpyrara uHpOpManusi ce ChCTOM OT TOJMUINCH NOKIAM 3a JECHHOCTTa, NEKIapanus 3a KOPIOPaTHBHO
YIPaBICHHUE U TOKJIA]] 32 M3ITBJIHCHUE Ha MOJIMTUKATA 32 Bh3HATPAXKACHUATA, H3TOTBEHU OT PHKOBOJICTBOTO
cbriiacHo ['nmaBa cemma oT 3akoHa 3a CUETOBOJCTBOTO, HO HE BKIIOYBA (DMHAHCOBHUS OTYET M HAIIHS
OJTUTOPCKH JIOKJIA]] BHPXY HETO.

Hamero MHEHHE OTHOCHO (1)I/IHaHCOBI/I$I OTYCT HE O6XBaHIa Apyrara I/IH(l)OpMaL[I/IH U HUC HC HU3pa3dBaMeC
KakKBaToO U ga € (bopMa Ha 3aK/IIOUYCHUEC 3a CUTYPHOCT OTHOCHO HEs, OCBEH aKO HE€ € U3PHUYHO ITOCOYCHO B
JOKJIaJga HU U O CTCIICHTA, 10 KOATO € IIOCOYCHO.

BbB BpB3Ka ¢ Hamysg OOUT Ha (GUHAHCOBHUS OTYET, HAIlaTa OTTOBOPHOCT CE€ CHCTOM B TOBA JIa IMPOYETEM
npyrata wHGOpPMAaNWg M 10 TO3W HAYWH Jla MPENeHUM Jalld Ta3u Apyra uHopMaIws € B CHIIECTBEHO
HECHOTBETCTBUE ¢ (DMHAHCOBUS OTYET WJIM C HAIIMTE TIO3HAHWS, MPUAOOUTH MO BpeMe Ha OJAWTA, WU TI0
IpYT HAYHMH U3TIIeK/IA 13 ChABPKa ChIIECTBEHO HETIPABILTHO JOKIIAIBAHE.

B ciryuaii ye Ha 6a3aTta Ha paboTara, KOSITO CMe W3BBPILIIHN, HIE JOCTUTHEM 0 3aKJIIOUCHUE, Ye € HaIUIe
CBIIIECTBEHO HENPAaBIIHO JOKJIa[BaHEe B Ta3U Apyra HHGOpMaIys, OT HaC Ce U3UCKBA J]a JOK/IaaABaMe TO3U
(axr.

Hsamame xakBo 1a A0KIaiBaMe B TOBAa OTHOIIEHUE.
OTroBopHOCTH HA PHLKOBOJACTBOTO U JIMLATA, HATOBAPEHH € 001110 ypaBjeHe 32 GUHAHCOBUS O0TYET

PT:KOBOILCTBOTO HOCHU OTTOBOPHOCT 3a U3I'OTBAHCTO U JOCTOBEPHOTO MPEACTABAHE HA TO3U q)I/IHaHCOB OTYECT
B cporBeTcTBUE ¢ MC®O, mpuetn ot EC, u 3a TakaBa cucTeMa 3a BBTPEIIEH KOHTPOJ, KaKBaTO
PBKOBOJICTBOTO OMpEAes KaTO He0OX0AMMa 32 OCUTYpsIBAaHE U3TOTBSIHETO Ha (PMHAHCOBU OTYETH, KOUTO HE
CbAbPKAT CbIICCTBCHU HETIPABUJIIHU OTUUTAHUA, HC3aBUCUMO AaJIk AbJDKAIH CC Ha U3MaMa WUJIM I'PCIIKaA.

[Ipu n3roTBsiHe Ha PUHAHCOBHSI OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLICHSBAaHE CIIOCOOHOCTTA Ha
JpyKecTBOTO Jia POIBIDKY J1a QYHKIIMOHHUPA KaTO JEHCTBAIIO NPEANPHATHE, ONTOBECTIBAWKH, KOTaTO TOBA
€ NPWIOKHMO, BBIIPOCH, CBBP3aHHM C IPEANOJIOKEHUETO 3a JIEHCTBAIO MPENNPHUATHE M W3IOJI3BANKU
cueToBojHAaTa 0a3a Ha OCHOBaTa Ha NPEANOJIOKEHHETO 3a ACHCTBALIO NPEANPHATHE, OCBEH aKo
PBKOBOACTBOTO HE Bb3HAMEPSIBA 1A JTUKBHUAKPA J[py’KECTBOTO MM J1a IPEYCTAHOBU JIEHHOCTTA MY, WJIX aKO
PBKOBOACTBOTO Ha MPAKTHUKA HSAMA APYyTa aITEPHATHUBA, OCBEH A ITOCTHIIU 110 TO3U HAUUH.

Hanzopuust ceBer u OautHusT komMuteT Ha JpyskecTBoTO (,,JIMTaTa, HaToBapeHu ¢ 00110 yIipaBieHue ),
HOCSIT OTrOBOPHOCT 3a OCBILIECTBABAHETO HAa HAA30p HaJA Iporeca Mo (UHAHCOBO OTYUTAHE Ha
HpyxecTBOTO.

OTFOBOpHOCTI/I Ha oAUTOpa 3a 0AUTa HA (l)I/IHaHCOBI/IH oT4yeT

Hammre nienu ca 1a moxy4nM pa3yMHa CTETIeH Ha CUTYPHOCT OTHOCHO TOBA il (PMHAHCOBUST OTUYET KaTO
LSUI0 HE ChAbPXKA CHIIECTBEHU HENPABWIHU OTUUTAHUS, HE3ABUCUMO JaJIM AbJDKAIK C€ HAa M3MaMa WU
rpenika, ¥ J1a M3/aJleM OJUTOPCKU JOKJaJd, KOWTO Ja BKIIOYBA HAIIETO OJAUTOPCKO MHEHHE. PazymHara
CTEIIEH Ha CUTYPHOCT € BUCOKA CTEIIEH HAa CUTYPHOCT, HO HE € rapaHlys, Y€ OJIUT, U3BbPIICH B CbOTBETCTBUE
¢ MOC, BuHar e pa3kpuBa ChIIECTBEHO HEMMPABUITHO OTYUTAHE, KOTaTO TAKOBa CHINIECTBYBA. Henpapmrau
OTYHTAHUS MOTaT Ja Bb3HMKHAT B PE3yJITaT Ha U3MaMa WJIM IPEIIKa ¥ Ce CUMUTAT 33 ChIIESCTBEHH, aKo OU
MOTJIO pa3yMHO J1a C€ 04aKBa, 4e€ T€, CAMOCTOSTEIHO WU KaTO ChBKYITHOCT, OMXa MOTJIH J1a OKa)aT BIUSHUE
BBPXY HKOHOMHYECKUTE PEIICHUS Ha MOTPEOUTENNTE, B3eMaHH Bh3 OCHOBA Ha TO3U (PHAHCOB OTYET.



Kato wact ot omura B chorBeTcTBHE ¢ MOC, HHE n3mona3BaMe MpodecroHaaHa MpereHka U 3ama3BaMe
po(eCHOHAaICH CKETITUIIN3bM I10 BpeMe Ha 1ienust onut. Hue chio Taka:

e yeHTH(DUIPaMe U OlICHSIBAME PHCKOBETE OT ChIECTBEHH HETIPABHIHHU OTYUTAHUS BB QUHAHCOBHS
OTYET, HE3aBUCHUMO Jaj¥ Jb/DKAIM Ce HAa M3MaMma WIM Tpelika, pa3padoTBamMe W U3IBIHSIBAME
OJTUTOPCKHU TIPOLICAYPU B OTTOBOP HA TE€3H PHCKOBE M MOJTyYaBaMe OJMTOPCKH JJOKA3aTEeNICTBA, KOUTO
Jla ca TIOCTaThYHU M YMECTHH, 32 Jla OCUTYPST 0a3a 3a HameTo MHeHHe. PUCKBT 1a He Objie pa3sKpuTo
CBINECTBEHO HEMPABIIIHO OTYMUTAHE, KOETO € PE3YJITaT OT U3Mama, € IO-BUCOK, OTKOJIKOTO PUCKA OT
CBIECTBEHO HEMPABUIIHO OTYMTAHE, KOETO € pe3yiTaT OT Tpellka, Thil KaTo M3MaMaTta MOXKe Ja
BKIIIOYBA TalHO CHOpasyMsBaHe, (ammuuiupane, NpeJHAMEPEHH IPOIYCKH, W3SBJICHUS 3a
BBBCXKJ/IaHC Ha OJMTOpA B 3a0JTyKJCHHE, KAKTO U MPEHEOPErBaHe WIIH 3a00HMKaJITHE HA BHTPCITHHS
KOHTPOJL

e [oJlydyaBaMe pa3OupaHe 32 BTPEUIHUS KOHTPOJ, MMAIl OTHOIICHUE KbM OJIUTa, 3a Jia pa3paboThM
OJTUTOPCKU TPOIETyPH, KOUTO JIa ca TMOAXOISIN MPH KOHKPETHUTE OOCTOSTENICTBA, HO HE C Iel
M3pa3sBaHe HA MHCHUE OTHOCHO €()eKTUBHOCTTA Ha BETPEIIHUS KOHTPOI Ha J[pyKeCcTBOTO.

® OIlEHSIBaME YMECTHOCTTA Ha M3MOJI3BAHUTE CUYCTOBOHU MOJUTHKU U Pa3yMHOCTTA HAa CYCTOBOJHUTE
MPUOIU3UTEITHU OLCHKU ¥ CBHP3aHUTE C TSIX OMOBECTSIBAHUS, HAPABEHU OT PHKOBOJCTBOTO.

e JlocTHTaMe JI0 3aKJII0UYeHHe OTHOCHO YMECTHOCTTa Ha M3MOJI3BaHE OT CTpaHa Ha PHKOBOJCTBOTO Ha
CUeTOBOMHATA 0a3a HA OCHOBATA Ha MPEAMOJIONKCHUETO 3a ACUCTBAIO MPEANPHITHE U, HA 0a3aTa Ha
MOJYYCHUTE OJUTOPCKU JIOKA3aTENICTBA, OTHOCHO TOBA AW € HAJMIIE ChINECTBEHA HECHTYPHOCT,
OoTHaciIma c€ a0 C'b6I/ITI/I51 WJIn yCJIIOBUA, KOUTO 6I/IX21 MOIJIM Aa MOpPOJAAT 3HAUWUTCIHU CbMHCHUSA
OTHOCHO CMOCOOHOCTTa Ha JIpy>KeCTBOTO Jia MPOABIKH Ja (YHKIMOHUpPA KAaTO JCHCTBAIIO
npeanpusiTie. AKO HAE JOCTUTHEM JIO 3aKITIOYCHUE, Ue € HAITUIIEC ChINECTBEHA HECUTYPHOCT, OT HAC
CC M3HMCKBa Jia IIPUBJICYEM BHUMAHUEC B OAUTOPCKUA CHU JOKJIad KbM CBBP3aHUTC C Ta3 HECUTYPHOCT
OIIOBECTABAHUS BHB q)I/IHaHCOBI/IH OTYECT HJIU B cnyqaf/'l Y€ TC3U OIIOBCCTABAHHA Ca HCAACKBATHH, Ja
MoIudHUIIpaMe MHEHUETO cH. Hammre 3akimroueHus ce OCHOBaBaT HAa OJIUTOPCKUTE JOKA3aTEeNICTRA,
MOJIyYCHHU JI0 JlaTaTa Ha OJAMTOPCKHS HU JOKIaa. bpaemu chOMTHSA MM YCIOBUS 00ade MoraT ja
cTaHaT mpuyuHa JIpy)KeCTBOTO Ja MpeyCcTaHOBUM (YHKI[MOHUPAHETO CH KaTo JCHCTBAIIO
MPENpUsITHE.

® OIICHSBAME IISUIOCTHOTO TMPEICTaBsAHE, CTPYKTypa M ChIbpKaHWE Ha (UHAHCOBHS OTUYET,
BKITIOUHUTEITHO OMOBECTABAHUATA, M Jaik (PUHAHCOBHAT OTUYET MPEACTABs OCHOBOIOJATAIUTE 33 HErO
CICJIKU U CHOUTHS 10 HAYKMH, KOMTO MOCTUra JOCTOBEPHO MPECTABSHE.

Hue KOMYHHUKHpAME C JinlaTa, HATOBAPCHU C 0611[0 yYHOpaBJICHUC, HAPEA C OCTAHAIIUTE BbIIPOCH, IINITAHUPAHUA
00XBaT H BpEME€ Ha MUIMBIHCHUEC Ha OJWTAa M CBHUHICCTBECHUTC KOHCTATallUKM OT OAWTA, BKIIIOYUTCIIHO
CbUIICCTBECHU HEAOCTATHIIM BbB BHTPCHIHNUA KOHTPOJI, KOUTO I/II[eHTI/I(i)I/IHI/IpaMe 110 Bp€ME€ Ha U3BBPUIBAHUA
OT HAaC OMT.

Hue MpeaoCTaBAMEC ChIO TaKa Ha JIMllaTa, HATOBAPEHU C O6HIO yHpaBJICHUEC, U3ABJICHUE, Y€ CME U3II'bJIHUIINA
MNPUIOKUMUTE CTUIHU N3UCKBAHUA BB BPBb3Kd C HE3ABUCHUMOCTTA WU Y€ IIC KOMYHUKUPAME C TAX BCUYKU
B3aMMOOTHOIICHUA U APYTHU BBIIPOCH, KOUTO Ouxa MOIIH pa3yMHO na 6’B,Z[aT pas3riIC)KAaHu KaTO MMallu
OTHOLICHUE KbM HE3aBUCHUMOCTTA HU, @ KOTaTO € MPWIOKHUMO, U ITPEAIIPUCTUTE )j[eflCTBPIH 3a CJIMMUHUPAHE
Ha 3aIIaxXyUTeC WX NPUJIOKCHUTE MPEAINIa3HU MEPKH.

Cpen BwIpocHTe, KOMyHUKHPAaHU C JIMIIATa, HATOBapeHU ¢ OOIIO ympaBlieHHE, HUE OIpelesiMe Te3H
BBIPOCH, KOUTO ca OMJIIM ¢ Hal-ToJIsSIMa 3HAYMMOCT TIPH OJIMTa Ha (PUHAHCOBHSI OTYET 32 TEKYLIUsS IIEPHO U
KOUTO CIIEOBATENHO ca KIIFOUOBH OAUTOPCKH BbIIpocH. Hue onucBame Te3u BBIPOCH B HAIIKS OAUTOPCKU
JOKJIaJl, OCBEH B CIIydyauTe, B KOWUTO 3aKOH WJIM HOPMAaTHUBHa ypeada BB3IPEISTCTBA IYOJIUYHOTO
OTIOBECTSIBAaHE HAa MH(POPMAIIUS 33 TO3M BBIIPOC WIM KOTATO, B U3KIIOYUTEIIHO PEIKH CIy4au, HUE PeIluM,
4e JaJeH BBIIPOC HE cielBa Ja ObJe KOMyHUKHpaH B HAlIMs JOKJIAJ, ThbI KaTo OM MOIJIO pasyMHO Ja ce
OYaKBa, 4e HeOIarompHUATHUTE MOCIEACTBHSI OT TOBA ACHCTBHE OMXa HA/IBUIIMIN TOJI3HUTE OT IIIEHA TOUYKa
Ha OOIIeCTBEHUS HHTEPEC OT Ta3W KOMYHHUKAITHUSI.



JOKJIAL BbB BPB3KA C IPYT' 3AKOHOBHU U PEI'YJIATOPHU U3NCKBAHUA

JokaagBaHe 3a CbOTBETCTBHE HA eJIEKTPOHHUSA (popMaT HA GUHAHCOBHS OTYET, BKJIIOYEH B TOAUIIIHUS
(punancoB otuer 3a neiiHoctTa Mo wi. 100H, an.4 ot 3akoHa 3a My0JIMYHOTO MpejaraHe Ha HEHHU
kHuzka (BIIINIK) ¢ u3uckBanusTa na Persiamenra 3a EEE®

B nmompiHeHne Ha HammTe OTTOBOPHOCTH W AOKIaaBaHe chriiacHo MOC, ommcaHu TO-TOpe B paszena
,,OTTOBOPHOCTH Ha OIMTOpa 32 OAWTA HA (PUHAHCOBHUS OTYET™, HUE HBIIBIHUXME MPOLEIYPHUTE, CHIITACHO
,»YKa3aHHsl OTHOCHO U3pa3siBaHE Ha OJUTOPCKO MHEHHUE BB BPb3Ka C IPUIIAraHEeTO Ha EAMHHUS €BPOTICHCKH
enektponeH Gopmar (EEE®D) 3a ¢puHaHCOBHTE OTUETH Ha APYKECTBA, YAUTO IIEHHH KHIKA Ca JIOITYCHATH 32
THpPryBaHe Ha peryiupaH mazap B Epomelickus cpio3 (EC) Ha mpodecmonamnata opraHuzamusi Ha
peructpupanute onutopu B brirapus, UactutyTa Ha qumuiomupanute ekcrepr-cueroBoautenu (MJEC).
Tesu npoueaypy Kacast MpoBepka Ha (JOPMATA U JajIH YeTUMATa OT YOBEK YacT Ha TO3U EINEeKTPOHEH popMaT
CHOTBETCTBA Ha OJUTHpaHWS (UHAHCOB OTUYET W U3pa3sBaHE HA CTAHOBHUINE IO OTHOIICHHWE Ha
CBHOTBETCTBHETO Ha eNeKTpOoHHUs (popmaT Ha ¢uHaHCcOBUS oTueT Ha Kopamo-benrapus A/l 3a rogunara,
3apppriBama Ha 31 gexemBpu 2023, mpwioxkeH B enekTpoHHus ¢aitn ,,8945006GNF19M54P6947-
20231231-BG-SEP.xhtml*, ¢ usuckBanusta Ha J{enerupan Pernament (EC) 2019/815 na Komucwusra ot 17
nexemBpu 2018 3a nombiHenue Ha Jupexktuna 2004/109/EO na Erponeiickus napiaamenTt U Ha CbBeTa upe3
peryjJaTopHu TCXHUYCCKHU CTAaHOJApPTHU 3a OIPCACTIAHCTO Ha CAWHHHUA CICKTPOHCH (bopMaT 3a OTYUTaAHEC
(,,Permament 3a EEE®D*). B3 ocHOBa Ha Te3W M3MCKBAaHWS, EIEKTPOHHHUAT (hopMaT Ha (PHWHAHCOBHS OTYET,
BKJIFOYEH B TOAMINHUS (prHAHCOB oTueT 3a aeriHoctTa mo wi. 100H, an. 4 ot 3IIIILK, Tpsdsa ga Obae
npencrased B XHTML ¢opmar.

PBbKoBOIICTBOTO HA [Ipy»KECTBOTO € OTTOBOPHO 3a MpUJIaraHeTo Ha U3KMCcKBaHuUsATa Ha Pernamenrta 3a EEE®
MIPU U3TOTBSIHE Ha eJIEKTPOHHUS PpopmMaT Ha GpuHaHCOBUS oTueT B XHTML.

Hamrero cranoBwIle € caMo 1O OTHOIIEHHE HA ENEKTPOHHUS (opMaT Ha (UHAHCOBUS OTYET, MPHIOKEH B
enekTpoHHus Gaiin ,,8945006GNF19M54P6947-20231231-BG-SEP.Xhtml“ u He o6xBama apyrara
nHpOpMaIus, BKIIOUYEHa B TOAUITHNS (UHAHCOB OTYET 3a AeiHoctTa 1o wi. 100w, an. 4 ot 3IIILK.

Ha 6a3aTa Ha U3BBHpIIEHUTE IPOLIEAYPH, HALIIETO MHEHHE €, Ue eIeKTPOHHUAT (hopMaT Ha (PUHAHCOBHS OTYET
Ha JlpyecTBOTO 3a rojauHarta, 3aBbpluBama Ha 31 nexemBpu 2023, chabpikal] ce B MPHIOKCHUS
enexktporen (aiin ,,8945006GNF19M54P6947-20231231-BG-SEP.xhtml*, e wu3rorBeH BBB BCHYKH
CBIIICCTBEHH aCIIEKTH B CHOTBETCTBHE ¢ M3MCKBaHUATA Ha PernamenTta 3a EEED.

JonmbJHUTETHN BBIPOCH, KOMTO MOCTABAT 32 JOK/JIaIBaHe 3aKOHBT 32 CYETOBOACTBOTO U 3aKOHBT 32
ny0JIMYHOTO Npeajiarane Ha neHHu kumxa (5, 3IITIK)

B nmonmbpiHeHne Ha HamMTe OTTOBOPHOCTH U AOKJIaABaHe chriiacHo MOC, ommcaHu TMo-rope B paszzena
»Apyra uHpopmaIms, pa3inyHa oT ((MHAHCOBHS OTYET M OJUTOPCKUS JOKIAl BHPXY HEro' 1o OTHOIIEHHUE
Ha FOJUIIHUS JOKJIA 3a JEMHOCTTa, JeKIapalysITa 3a KOpIopaTUBHO YIIPaBJIEHHUE U TOKIa/1a 32 U3ITbJIHEHNE
Ha MOJIMTUKATA 3a Bb3HATPAKIACHUATA, HUE M3IBIHUXME M MPOIEAYPUTE, 100aBEHH KbM HU3UCKBAHUTE 10
MOC, cbriacHo ,,YKa3aHus OTHOCHO HOBHU Pa3IIMPEHH OAUTOPCKH TOKJIAIN ¥ KOMYHHUKAIIUS OT CTPaHa Ha
onuTopa‘ Ha Mpod)eCHOHAIHATA OpTaHW3aIlysl Ha PErUCTPUPAHUTE ONUTOPH B bbirapus — UHCTUTYT Ha
TuIUIoMHupaHuTe excrept-cuetoBogautenu (,,JIJIIEC®). Te3n mporeaypu KacasT HMPOBEpPKU 3a HAIMYUETO,
KaKTO ¥ TIPOBEPKH Ha (popMara u ChIbPKAHUETO Ha Ta3u JApyra WHGOPMAITHUS C 11T ]a HU MTOATIOMOTHAT BhB
(opMupaHe Ha CTAaHOBHWINE OTHOCHO TOBa JajM JpyraTa WH(POpPMAaNHUs BKJIOYBA OIOBECTSBAaHUSATA U
JOKJIaZIBaHUATA, TpenBuaeHN B ['aBa ceama oT 3akoHa 3a CUETOBOJCTBOTO M B 3aKOHA 3a ITyOJIHMYHOTO
npeaiarane Ha rieHHn karka (41, 100w, an. 10 ot 3IIILK BEB Bpb3ka ¢ wi. 1001, an. 8, T. 3 u 4 ot 3IIILK,
kakto 1 wi. 100H, an. 13 ot 3IIILIK BBB Bpb3Ka ¢ uwi. 1168, an. 1 ot 3IIILK), npunoxumu B bearapus.



CranoBuIlle BbB Bpb3Ka ¢ 4. 37, aJ1. 6 oT 3aKkoHa 3a C4eTOBOACTBOTO
Ha 06a3ara Ha U3BBPIICHUTE MPOIICTYPH, HAIIICTO CTAHOBHIILIE €, UE:

e ludopmanusTa, BKIIOUSHA B TOAMIIHMS TOKJIAJA 32 JEHHOCTTA 3a UHAHCOBAaTa FOAMHA, 33 KOSTO €
M3rOTBeH (PMHAHCOBHAT OTYET, CHOTBETCTBA HA (YUHAHCOBHS OTYET.

e [oxmmHMUAT MOKITAx 3a JEWHOCTTA € M3TOTBEH B CHOTBETCTBHE C M3MCKBAaHMATA Ha [ 71aBa cemma OT
3akoHa 3a c4eToBOACTBOTO U Ha wi. 100H, an. 7 oT 3akoHa 3a MyOJUYHOTO MpeJiaraHe Ha LEeHHU
KHIKA.

e B nexmapauusiTa 3a KOPIOPAaTHBHO YIpaBicHUE 3a (UHAHCOBATa TOJUHA, 32 KOSTO € HM3TOTBEH
(MHAHCOBHAT OTYET, € MpEeACTaBeHa M3MCKBaHAaTa ChIVIAaCHO [maBa cemma or 3akoHa 3a
caetoBoacTBOTO U wi. 100H, an. 8 or 3akoHa 3a MyONMYHOTO Mpe[JlaraHe Ha LEHHH KHIDKA
nHpoOpManusl.

e JIoKMambT 3a U3IIBIIHEHUE HA IOJIMTUKATA 32 Bb3HATPaXKICHHUATA 3a (PUHAHCOBATA FOJUHA, 32 KOSTO €
M3rOTBEH (DPMHAHCOBHAT OTYET, € NPEJOCTaBEH M OTroBapsi HAa W3HUCKBAHUATA, ONpPEICICHH B
HapenOara o wi. 1168, an. 1 ot 3akoHa 3a MyOJIMYHOTO TpeJUIaraHe Ha [IEHHN KHIDKA.

CranoBuiie BbB Bpb3ka ¢ Wwi. 1001, an. 10 BB Bpb3ka ¢ wi. 100, an. 8, 1. 3 u 4 or 3akoHna 3a
ny0JMYHOTO NpeAaraHe HA HeHHU KHIKA

Ha 0a3a Ha W3BBpIICHWTE MPOIEAYPH W Ha MPUAOOUTOTO TO3HABaHE M pa3dWpaHe Ha JIEHHOCTTa Ha
Jpy>XecTBOTO U cpenara, B KOSTO TO pabOTH, 10 Hallle MHEHHE, OTTMCAHUETO HA OCHOBHUTE XapaKTEPUCTUKU
Ha CUCTEMUTE 32 BBTPEIICH KOHTPOJI U YIPaBJICHUE Ha pHCKa Ha J[pykecTBOTO BHB Bpb3Ka C Mpolieca Ha
(MHAHCOBO OTYHMTAHE, KOETO € YacT OT TOAUIIHUS AOKIA] 3a JeHHOCTTa (KaTo €JIeMEHT OT ChIbP:KaHHETO
Ha JICKJIapanuaTa 3a KOPIoOpaTUBHO ympasieHne) U napopmanusaTa no wi. 10, maparpad 1, Oyksu ,,B*, ,,r,
€, 53" U L1 or Jlupektura 2004/25/EO na EBponetickus napiaament u Ha ChBeta Ha EC ot 21 ampui
2004 OTHOCHO TMpenOXKEeHHATa 3a IOTIbIIAaHe, HE CBHABPKAT CIIydal Ha CHIIECTBEHO HEMPaBUIHO
JOKJIaJIBaHe.

JonmbJHUTETHO T0KJIaABAHEe OTHOCHO OJMTA HA (PMHAHCOBHUS O0TYET BB Bpb3Ka ¢ wi. 100H, an. 4, T. 3
oT 3aK0Ha 32 My0JMYHOTO NMpeJiaraHe Ha HeHHU KHUKA

Ussienenue 6vs epvska ¢ un. 100w, an. 4, m. 3, 6. ,,6 om 3akona 3a nyoauuHomo npeodiazane Ha YeHHU
KHUdICA

HNudopmalius 0THOCHO CIIENKUTE ChC CBBP3aHU JIMIA € ornoBecTeHa B benexkka 16 kbM (PUHAHCOBHS OTYET.
Ha 6a3a Ha U3BBPIICHUTE OT HAC OJUTOPCKH MPOLECAYPH BbPXY CIEIKUTE ChC CBBP3aHH JIMIIA KaTO YacT OT
HaIIHS OJIUT Ha (PMHAHCOBHS OTYET KATO ISJ10, HE Ca HU CTAaHAIIM U3BECTHU (DaKTH, 00CTOATEICTBA UITH IpyTa
nH(popMalus, Ha 0aza Ha KOUTO Jla HApaBUM 3aKIIOUYEHHUE, Y€ CHEIKUTE ChC CBBP3aHM JHIa He ca
OIOBECTCHH B MTPUJIOKEHUS (PMHAHCOB OTYET 3a rojJMHaTa, 3apbpinBaiia Ha 31 nekemBpu 2023, BbB BCUUKH
CBIIECTBEHH ACIEKTH, B CbOTBETCTBUE ¢ M3uckBaHUATa Ha MCC 24 | OnoBecTsiBaHE Ha CBbP3aHU JHULA‘.
PesynratuTe OT HalIUTE OAUTOPCKH MIPOIEAYPU BHPXY CACITKHUTE ChC CBhP3aHH JIMIIA Ca Pa3TIIeJaHd OT HAC
B KOHTEKCTa Ha ()OPMHUPAHETO HA HAIIETO MHEHHUE OTHOCHO (DPMHAHCOBHUS OTYET KAaTo ISJIO, a HE C e
M3pa3siBaHe Ha OTJIETHO MHEHUE BHPXY CHEIKHUTE ChC CBhP3aHH JIUIIA.

Uzsienenue 6vs epvska ¢ un. 100u, an. 4, m. 3, 6. ,,6” om 3akona 3a nyoauuHomo npeoiazame Ha YeHHU
KHUdICA

HammTe oTroBopHOCTH 32 OAWUT HAa (PMHAHCOBHUS OTYET KATO IS0, ONMCAHHU B pa3jesia Ha HaIIWs JOKJIAJ
,,OTTOBOPHOCTH Ha OJIMTOpA 3a OJUTAa HA (PMHAHCOBUS OTUYET, BKJIFOUBAT OICHSBAaHE NI (PUHAHCOBUST
OTYET MPEJICTABS CHIIECTBEHUTE CIIEKH M ChOUTHS 10 HAYMH, KOHTO MOCTHUTa JOCTOBEPHO MpejicTaBsHe. Ha
0a3a Ha M3BBPLICHUTE OT HAC OJAUTOPCKH MPOLEAYPHU BBPXY CBHIIECTBEHUTE CAEIKH, OCHOBOIONArAIH 32
(hmHAHCOBHA OTYET 3a rOJAMHATA, 3aBbpiuBama Ha 31 gexemBpu 2023, He ca HM CTAaHAJIM M3BECTHH (HaKTH,
oOcrosTencTBa Wi Apyra nvHpopManus, Ha 6a3a Ha KOUTO Jja HAIIPAaBUM 3aKJIIOUYCHHE, Y€ Ca HAJIUIIE CITydan
Ha CBIIECTBEHO HEJOCTOBEPHO MPEJCTABSIHE U OTOBECTSIBAHE B ChOTBETCTBUE C MPHIIOKUMUTE U3UCKBAHUS
Ha MC®O, nmpuern ot EC. Pesyararute oT HammTe OJUTOPCKU MPOLEAYPH BBPXY CBIIECTBEHUTE 3a
(hMHAHCOBHS OTUET CIEIKU U ChOUTHS Ha J[py»KecTBOTO ca pa3riie/laHu OT Hac B KOHTEKCTa Ha (hOpMHUPAHETO
Ha HalIeTO MHEHHE OTHOCHO (PMHAHCOBHUS OTYET KaTo LISJI0, a HE C LieJI U3pa3siBaHe Ha OTJEIHO MHEHHE
BBPXY T€3H CHILECTBEHH CICIIKH.



Hoxnaasane cbriaacHo wi. 10 ot Persiament (EC) Ne 537/2014 BB Bpb3Ka ¢ H3UCKBAHUATA HA 4. 59
oT 3aK0HA 32 He3aBUCUMUS (PUHAHCOB OIUT

CrriiacHO M3UCKBAaHMATA Ha 3aKOHA 3a HE3aBUCHMHUSA (DMHAHCOB OAWT BHB Bpb3Ka ¢ wi. 10 oT Permament
(EC) Ne 537/2014, uue noxinanBaMe AOMBIHUTEIHO U U3JIOKESHATA T10-10)Ty HHPOpPMAIIHUSL.

Henoiit Omut OO/l ¢ Ha3HaueH 3a 3aJBJDKUTEIICH OJUTOP Ha (DMHAHCOBUS OTYET 3a TOJIMHATA,
3apppmBama Ha 31 mekemBpu 2023 ma JlpyxkectBoTro oT OOImOTO CchOpaHWE Ha aKIMOHEPHTE,
npoBeaeHo Ha 21 rorm 2023, 3a meproa OT eIHa TOaUHA.

OmuthT Ha (pUHAHCOBHA OTUET 32 TOAWHATA, 3aBbpiBama Ha 31 gexemBpu 2023 Ha [[pyxkecTBOTO
MPEJICTaBIISIBA TPETH ITBJICH HEITPEKbCHAT aHTAXKUMEHT 32 33IbJDKUTENICH OJTUT Ha TOBA TPETPHUATHE,
W3BBPIICH OT Hac.

[loTBBpkIaBaMe, Y€ U3Pa3eHOTO OT HAC OJUTOPCKO MHEHUE € B CHOTBETCTBUC C JIOIBIHUTCITHUS
nokman, mpenctaBeH Ha OputHEs KomurteT Ha JlpyxkectBoro Ha 15 mapt 2024, ceriacHo
n3MCcKBaHMsATa Ha Wi. 60 OT 3aKoHa 32 HE3aBUCHMUS (PMHAHCOB OJIHT.

[ToTBBpKIaBaMe, e HE CME MPEAOCTaBIIM ITOCOYEHUTE B 4. 64 oT 3akoHa 3a HE3aBHCHMMS
(hMHAHCOB OJTUT 3a0paHCHU YCIIYTH U3BBH OJIHUTA.

[loTBBpx’IaBaMe, Ye MpPU U3BBPIIBAHETO HA OAUTA CME 3ala3wil CBOSTA HE3aBHCUMOCT CIIPSIMO
HdpyxecTBOTO.

3a mepuoja, 3a KOMTO ce OTHACS M3BBPUICHUST OT HAC 3aIBIDKUTEIICH OIUT, OCBEH OJIUTA, HUE CME
MPEIOCTaBHIIN CIIEAHNUTE YCIYTH Ha J[py>KECTBOTO, KOUTO HE Ca IMOCOYSHH B TOMUIIHHUS JOKIAJ 3a
JNeHHOCTTa Wik (PUHAHCOBHS OTUYET Ha J[py>KeCTBOTO:

e Onut Ha TpynoB (uHaHCOB makeT KbM 31 mexemBpu 2023 romuHa Ha Kopamo-bemrapus A/l,
M3TOTBEH ChIVIACHO cueToBOmHUTE MmonuTuku Ha [pyna Kopamo A.C., Uexus, ocHoBanu Ha MCDO,
B cboTBeTcTBHE ¢ MOC.

Hemoit Ogut OOJ]
Per. Ne 033 ot Perucrespa Ha perucTpupaHuTe OIUTOPH
o wi. 20 ot 3akoHa 3a He3aBUCUMHUS (PHHAHCOB OIAT
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Deloitte

A0
AKUIMOHEpHUTE HA
Kopago-bbarapus A/{

JNEKJAPALMS

no un. 100n, an. 4, m. 3 om
3akona 3a nybauunomo npeonazane Ha YEHHU KHUMCA

Honynoonucanama:

Pocuna boreBa, B Ka4eCTBOTO MM Ha!

- YyOpaBUTEN Ha OUTOPCKO JpyxkecTBo ,,Jlenout Ogut* OO/, ¢ EMK 121145199,
cbc cenmanuiie U aapec Ha ymopasineHue: rp. Cobus 1784, yn. Muxaun TeneB 4 u azapec 3a
kopecniouacHus: rp. Codpus 1784, yn. Muxawn Tenes 4; u

- peructpupan ogurop (¢ per. Ne 0500 ot peructbpa npu KITHPO mo uwi. 20 ot
3akoHa 3a HE3aBHCUMHUS (PMHAHCOB OJUT), OTIOBOPCH 3a OJWT AaHTWKUMEHTA OT HMETO Ha
OIMTOPCKO Jpy:kecTBO ,,Jlenoitr Omut™ OO/ (¢ per. Ne 033 ot peructbpa npu KITHPO 1o . 20
OT 3aKoHa 3a He3aBUCUMHUS (PUHAHCOB OJIHT)

Jdexnapupam, ye

“Ienoiir Onut” OO/] Gerte aHra)XxupaHo Jja U3BbPIIN 3abJKUTENIEH (PUHAHCOB OJUT Ha
roauiHust puHaHcoB otdyeT Ha Kopano-bearapus A/l (pyxectBoto) 3a 2023, chcTaBeH CHIIACHO
MexnyHapoaHuTe cTaHgaptd 3a (uHaHcoBo otuuTaHe, mnpuetu oT EC, ob6monpuero
HalMEHOBaHME Ha CYETOBOJHATA 0a3a, neuHupana B m. 8 na /[P na 3axona 3a cuemogoocmsono
110/l HAUMEHOBaHUE ,,MeXTyHapOJAHU CUETOBOJHM CTaHAApPTH . B pesynrar Ha Hamus oIUT HUE
U3Ja10XMe OAMTOPCKHU J0KIan oT 18 mapt 2024,



http://www.deloitte.cz/

C nacmoawomo Y/[OCTOBEPABAM, UE kakmo e 00K1a06aH0 68 U30a0eHus om Hac
00UmMOpPCKU 00K1A0 OMHOCHO 200UliHUA punancoe omuem na Kopaoo-bvazapus A/l 3a 2023,
uzoaoen na 18 mapm 2024:

1.

Yn. 100n, an. 4, m. 3, oykea ,.,a” Ooumopcko muenue: 1lo Hale MHeEHUE,
MPIIOKEHUAT (UHAHCOB OTYET IMPEACTaBS JOCTOBEPHO, BbB BCHUYKH CHINECTBEHU
acriekT, (puHaHCOBOTO ChCcTOsiHME Ha [[pykectBoTo kbM 31 nmekemBpu 2023 u
HEroBUTe (PMHAHCOBU PE3YIATATH OT JEHHOCTTA U TAPUYHUTE MY ITOTOIIH 32 TOANHATA,
3aBbpIlIBallla Ha Ta3W JaTa, B ChOTBETCTBHE C MeEXIyHAapOJHUTE CTaHAAPTH 3a
¢unancoBo oruurane (, MCDPO), npuetn ot EBpomneiickus cwvio3 (,,EC™). (cmp.1.
om 00UMOPCKUsL OOKNAO),

Yn. 100n, an. 4, m. 3, oykea ,,0” Hnghopmayus, omnacauwa ce 00 coenkume Ha
Kopaoo-Bvneapus AJl cve cévpszanu nuya. VTadopMaiius OTHOCHO CIETKUTE ChC
CBBbp3aHM JiMlIa € onoBecTeHa B benexka 16 kbM punancoBus otuer. Ha 6a3a Ha
U3BBPIICHUTE OT HAC OJUTOPCKU IPOLEAYPU BBPXY CIEIKUTE CbC CBbP3aHU JIMLA
KaTo 4YacT OT HaIMs OAUT Ha (DUHAHCOBHUS OTYET KAaTo IUI0, HE ca HU CTaHAIu
u3BeCTHH (DaKkTH, O0OCTOSATENICTBA MU Apyra mHpopmanus, Ha 0a3a HAa KOUTO Ja
HAIpaBUM 3aKJIIOYCHHE, Y€ CICIIKHTE ChC CBBpP3aHHM JUI]A HE Ca OMOBECTECHH B
NpUJIOKEHUsT PUHAHCOB OTYET 3a roJIMHAaTa, 3aBbpiBamia Ha 31 nekemBpu 2023, BbB
BCUYKHM CBIIECTBEHU AaCIEKTH, B CBHOTBETCTBUE C M3UCKBaHuATa Ha MCC 24
,»OIIOBECTSABaHE HA CBBP3aHU JUILa“. Pe3ynratuTte OT HAlIUTE OAUTOPCKH MIPOLEAYPH
BBPXY CHEJIKUTE ChC CBBP3aHM JIMIIA Ca pa3rjielaHd OT Hac B KOHTEKCTa Ha
(dopMEpaHeTO HA HAIIETO MHEHUE OTHOCHO (DMHAHCOBUS OTYET KaTO 510, a HE C T[T
U3pa3sBaHEe Ha OTJACIHO MHEHHE BBPXY CHCJIKHTE ChC CBBbp3aHH Juua. (cmp. 6 om
00UMOPCKUsL OOKIAO).

Yn. 100n, an. 4, m. 3, oyxea ,,6” Hugopmayus, omnacawa ce 00 coujecmeenume
coenku. Hammte OTTOBOPHOCTH 32 OUT HA (PMHAHCOBHSI OTYET KATO 11510, ONMCAHU
B pasJiena Ha Hamms JokiIaa ,,OTTOBOPHOCTH HA OJUTOpA 33 OJUTa Ha (PUHAHCOBHS
OTueT", BKJIFOUBAT OIICHSIBaHE Manu (DUHAHCOBUST OTYET MPEJICTaBs CHIIECTBEHUTE
CHENKU U ChOUTHS 10 HAYMH, KOMTO MoCcTUra JOCTOBEPHO MpencTaBsHe. Ha 6a3a Ha
U3BBPIICHUTE OT HAaC OIUTOPCKU TMPOLEAYPH BBPXY CBHIIECTBEHUTE CIIENKH,
OCHOBOTIOJIAramniy 3a (PMHAHCOBHS OTYET 3a TOJIMHATA, 3aBbpIIBaIIa Ha 31 qeKeMBpH
2023, He ca HU CTaHANU U3BECTHH (DaKTH, OOCTOATEICTBA WM Apyra uHbopMaius,
Ha 0a3a Ha KOWTO J]a HAIIPABUM 3aKIIFOUCHUE, Y€ ca HAUIE CIy4Yal Ha CHIIECTBEHO
HEJOCTOBEPHO TMPEACTABSIHE W OIMOBECTSBAHE B CHOTBETCTBHE C MPUIOKUMUTE
m3uckBanuss Ha MC®O, npuern ot EC. Pesynrarure oT HammTe OIUTOPCKHU
MpOLEAYPH BBPXY ChHIIECTBEHUTE 3a (PMHAHCOBHUS OTYET CACIKM U CHOUTHSA HA
JpyXecTBOTO ca pa3riieflaHd OT HAC B KOHTEKCTa Ha (OPMHUPAHETO Ha HAIIETO
MHEHHE OTHOCHO (PMHAHCOBUS OTUET KaTo 11510, a He C IIeJT U3pa3siBaHe Ha OTACIHO
MHEHHE BbPXY T€3H CBINECTBEHU CACIKH. (cmp. 6 om ooumopckus 00k1ao).



Yoocmosepasanuama, mnanpagenu c¢ nacmoswama oOexknapayus, cnedéa oa ce
pasanesxcoam eOUHCMEEHO U CAMO 6 KOHMEKCMA HA U30A0eHUsA Om HAc 00UmMOpPCKU 00K1ao é
pe3yimam HA U3BBPUIEHUA HE3AGUCUM (PUHAHCO8 00Um HA 200UWIHUA PUHAHCOE Omyem Ha
Kopaoo-Buvneapus AJl 3a omuemnusn nepuoo, 3agvpuieauy Ha 31 oexemepu 2023, ¢ oama 18
mapm 2024. Hacmoawama oeknapayus e npeoHasna4ena eOuHCmeeHo 3a NoCO4YeHUs no-20pe
aopecam u e u320MeEeHA €OUHCHEEHO U CAMO 6 U3NBIAHEHUE HA UBUCKEAHUAMA, KOUMmo ca
nocmaesenu c 4. 100n, an. 4, m. 3 om 3akona 3a nyoAUUHOMO npeodiazane HA WeHHU KHUMCA
(BIIIIIIK) u ne cneosa oa ce npuema Kamo 3amecmeauia Hawume 3aKa04eHUs, CbObPHCAUU
ce 6 uz0aoeHus om Hac ooumopcku 0oknao om 18 mapm 2024 no omnowenue na évnpocume,
ooxeanamu om un. 100u, an. 4, m. 3 om 3IIIIIK.

18 mapt 2024 3a ogurTopcko apyxectBo “Jlenoiit Oqur” OO
rp. Copus
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