IIPOTOKOJI

Ot pexoBHO 3acejaHHe HA YIPABHTEJHHS ChbBET HA
»IKopano Bearapus,, - AJl

JIuec: 20.03.2024 /nBameceTd MapT, [BE XWIIH,
nBazeceT U yetBbpra/ roguna B rp. Codus Ha ajpec:
yi.  lypko” Ne 1, I'pannx Xoren Codust,
Koundepentra 3ana, ot 09:30 4. ce npoBene pefoBHO
sacemanve Ha Ha YIIPABUTEJIHVA CHBET na
“KOPAJIO — BBJIIAPYA“ — AJl, cbe ceranuine u
agpec Ha ynpasinenue - rpag CTPAXXHIIA, ynuna
"TJIAZICTOH" Ne 28, OBJIACT - BEJIMKO
THPHOBO.

Ha 3acefaHuero IPHCHCTBAXa BCHYKH YIEHOBE Ha
VIIPABUTEJIHWA CBBET, xakro cnensa:

1. UPXXU PXKE3HWYEK
2. STHA XABJIOBA
3. CUJIBUS CTEOAHOBA

Saceyanuero Ha YrpasuteiaHusi CBBET € HaJIIEIKHO
CBUKAHO B CBHOTBETCTBHE ¢ OBITapcKOTO IPaBO H C
mponeypara, Ipe/BUieHa B ycTaBa Ha
Jlpy»KecTBOTO, Upe3 IHCMeHa MOKaHa, H3lIpaTeHa 10
BCEKH eIMH OT WiIeHoBeTe Ha YrpaBuTeaHust ChbBET.

Beuuku — uinenoBe Ha  YnpaBurenHus — ChBET

IIPUCHCTBAT HAa 3aCEIaHUETO JIUYIHO.

HeobxoquMHUAT KBOPYM 3a BalMJHO B3€MaHe Ha
pelleHns CHIVIACHO YycraBa Ha JIpyxecTBoTo e
HaJHIE.

Ha 3acejanueTo IpHChCTBAT 0€3 IpaBo Ha IJac:

L UBAH JSICKOB - unen ma HAJI3OPHWA
CHBET.

2, CHEXAHA BAWMYEBA -  [lupekrop
,»BPB3KH C UHBECTUTOPHTE,, HA JIPYIKECTBOTO.

Sacenanuero Oeme OTKPUTO OT I'-H PiKe3HHuUeK B
KauecTBOTO My Ha TpelcesaTell Ha YIIPaBUTEIIHHs
Coeer. Toii orbenssa, de 3acellaHUETO € CBHKAHO
certacHo wieH 95 m wiren 96 or VYcrasa Ha
Jlpy»kecTBOTO, 4Ye BCHYKM YCIOBUS 32 HaIJIENKHO
CBHKBAaHE HA 3aCEIaHHETO ca Halulle, KakTo H 4e
BCHUKM WieHoBe Ha  YmpasurenHus — Cuser
IIPUCHCTBAT JIMYHO.

IIpennoykyu BIIHCBaHE Ha Te3M OOCTOATENCTBA B

MINUTES

Of a regular meeting of the Management Board of
Korado - Bulgaria AD

Today: 20.03.2024 /March twentieth, two thousand,
twenty-fourth/ year in Sofia at the address: 1 Gurko
Str., Grand Hotel Sofia, Conference Hall, from 09:30
held a regular meeting of the MANAGEMENT
BOARD of "KORADO - BULGARIA" - AD, with
registered office and address - STRAZHITSA, street
"GLADSTON" Ne 28, DISTRICT - VELIKO
TARNOVO.

All members of the MANAGEMENT BOARD
attended the session, as follows:

1. JIRI REZNICEK
2. JANA HAVLOVA
3. SILVIYA STEFANOVA

The session of the Management Board was duly
convened in accordance with the Bulgarian law and
the procedure stipulated in the Articles of
Association of the Company, by virtue of a written
notice sent to each of the members of the
Management Board.

All members of the Management Board attended the
meeting in person.

The necessary quorum for valid decision-making,
required by the Articles of Association of the
Company, was present.

The following persons without a voting right also
attended the meeting:

1. IVAN LYASKOV - Member of the
SUPERVISORY BOARD
2, SNEZHANA BAYCHEVA - Investor

Relations Director of the company

Mr. Reznicek opened the session in his capacity as
the Chairman of the Management Board. He pointed
out that the session was convened in accordance with
article 95 and article 96 of the Articles of Association
of the Company, that all conditions for proper
convening of the meeting had been fulfilled, and that
all members of the Management Board were present
personally.

He proposed the recording of these circumstances in



IIPOTOKOJIA OT 3aCCHaHHCTO.

Ipencenarenst  Ha  3aCEaHUMETO  NOTBBPIU
IPOBEXKIAHETO Ha 3aCEAAHUETO IPH NPEIBAPUTEIHO
00SIBEHHUAT JHEBEH PEJL:

1. Ilpuemane Ha OJUTHUPAHHSA TOJHIICH (huHAHCOB
oruer Ha [pyxectBoTo 3a 2023 romuHa.

2. Ilpumemame Ha JoKnaza 3a JA€HHOCTTA Ha
Vipasurenuus cpBer 3a 2023 roguHa U Ha
NIPUIJIOXKEHH KBM HEro JIOKYMEHTH ¥ Ha OCHOBaHHC
yr. 250 or THproBckusl 3aKOH, IPEJCTaBsSHE Ha
Hamzopuus cbBer Ha JIpy»KECTBOTO 3a CBEICHHC H
onobpenue.

3. Ilpuemane Ha IpeIJIOKEHHE 32 PA3IIPE/ICICHIE Ha
meyanbara oT jeffHOCTTa Ha apysecTBoTo oT 2023
roJiuHa,

4 Pazuu

[IpeicenareiaT Ha  3acelaHUCTO  MHK. Wpoxu
Prke3HmuUeK IIPEUIOKH Jla Ce B3EME PEINCHUE II0
CIIETHUS TIPOLIEIYPEH BBIIPOC:

Cuexana Baliyesa ja 651e u3bpasa 3a cexperap Ha
3aCeJIJaHueTO.

Vupapurenuust ceBer exunoxymuo PEIIN: M3bunpa
Crexxana baiiyeBa 3a cekperap Ha 3aceJaHHeTO.

ITo mepBa TOYKA OT JHEBHHS pex Aokiajnsa I'ocroxa
Cuus CredanoBa KOSTO IPEACTABH OJUTHPAHUAT
BAPHAHT HA TOJMIIHUAT (HUHAHCOB OTYET OT
JeliHocTTa Ha ApysxecTBOTO 3a 2023 rojpuHa.

Ilo mppBa TOYKA OT JHEBHHS pEJ 3aCeJaHHETO
equHoymHO npue ciaexsoro PEINEHME:

VIIPABUTEJIHUS CBBET ma “KOPAIIO -
BBJITAPUS® — AJl na ocuoBanue wien 250 or T3
Ha P. BBJIICAPUS npuema ropumnus (UHAHCOB
oruer 3a 2023 roguHa B OAUTHPAHUAT My BapHaHT U
ro mpencrass Ha HAJISOPHWS CBBET 3a
ontobpenue.

BpyTten ¢puuancos pesynrar — 3 972 335.74 nesa.
Heren ¢uHaHcOB pe3ynrar / cief JaHBYHO obnarane
/-3 569 239.22 nepa.

OJMTHPaHUAT BApUaHT Ha TONMIIHHAT (DUHAHCOB
otuer OT JjeiHocTTa Ha JapyxectBoto 3a 2023
rojuHa, BB (HHANEH BapHaHT Ce Ipujara KbM
HACTOSIIMSI IPOTOKOJ, KaTO OT/IENIEH JIOKYMEHT.

Ilo Bropa TOYKa OT JHEBHHAT pej AOKIaaBa
V30BIHUATENHHAT JAUPEKTOP Ha IPYIKECTBOTO HHIK.

the minutes of the session.

The Chairman of the session confirmed that the
session would be held under the preliminary
approved agenda, namely:

1. Approval of the audited annual financial
statements of the Company for 2023.

2.Adoption of the report on the activities

of the Management Board for 2023 and of the
documents attached to it and on the grounds of Art.
250 of the Commercial Law, submission to the
Supervisory Board of the Company for information
and approval.

3.Approval of a proposal for allocation of the 2023
profit from the company’s activity.

4 Miscellaneous.

The Chairman of the session, eng. JIRI REZNICEK
proposed that a resolution was passed on the
following point of order:

Snezhana Baycheva to be elected as Secretary of the
session.

The Management Board unanimously DECIDED: To
elect Snezhana Baycheva as Secretary of the session.

On item one of the agenda, Mrs Silviya Stefanova
reported, who presented the audited annual financial
statements for the activity of the company in 2023.

On item one of the agenda, the session passed
unanimously the following DECISION:

THE MANAGEMENT BOARD  of
KORADO-BULGARIA AD on the basis of Article
250 of the Commercial Law of the Republic of
BULGARIA accepts the annual financial statements
for 2023 in its audited version and submits them to
the SUPERVISORY BOARD for approval.

Gross financial result — 3,972,335 .74 BGN.
Net financial result /after taxes/ — BGN 3,569,239.22

The audited version of the annual financial
statements for the activity of the company in 2023, in
its final draft, was appended to this Minutes as a
separate document.

On item two of the agenda, the Executive Director of
the Company, eng. JIRI REZNICEK, reported.



WPXU P)KESHUYEK.

Toii 3amo3Ha 3aCeqaHueTo ¢ CIEIHUTE NOKYMEHTH H
MIPEIOKH J1a OBIAT IPUETH:

a. Hoknana Ha Ympapurenuus ChBeT 3a HEHHOCTTa
ua JlpyxectBoto mpe3 2023 r. (¢ BCHYKH HEIOBH
3aKOHOYCTAHOBEHU EJIEMEHTH, BKIIIOYHTENHO, HO HE
caMo, JIeKIIapanysaTa 3a KOPIIOPAaTHBHO YIIPaBJICHHE);

6. moxyajga Ha Ynpasutenaus CpBeT 3a IPUIAraHeTo
Ha [TonuTHukara 3a Bp3HATPAKICHUATA Ha YICHOBETE
Ha cpBerHTe Ha JIpyxecTBoTo 32 2023 I.; U

B. JIOKJIaja Ha pPErHCcTpUpaHHs OIUTOp 34
He3aBUCHMHESL  (GMHAHCOB  OJMT HA  TONHIIHUL
dunanco order Ha JlpyxecrBoto 3a 2023 r. u 3a
IpoBepKaTa Ha JIOKJaja 3a ACHHOCTTa B OCTaHAIUTe
JIOKYMEHTH, OTHACSIIH C€ JIO TOUIIHOTO (PUHAHCOBO
npukirousane Ha 2023 1. 3a JIpy»kecTBOTO.

Cnen IIPOBCACHUTE PasHCKBAHHA,

Ilo BTOpa TOYKAa OT JIHEBHHUS pEJ[ 3acelaHueTO
equHotynHo npre cnearoro PEINEHUE:

VIIPABUTEJIHUS CBBET ma "KOPAJZIO -
BBJTAPUS" - Al na ocuoBarue wien 250 ot T3 Ha
P. BBJICAPUS npuema moxnaia Ha Y IIPaBUTEIHHUS
Ceser 3a jeitHocrTa Ha J[pyxectBoTto mpes 2023 r.
(C BCHYKM HErOBH 3aKOHOYCTaHOBEHH EJIEMCHTH,
BKIIIOYHTEHO, HO HE caMmo, JeKiIapanusra 3a
KOPIIOPATHBHO YIPABIEHHE) M T'H IPEACTaBS Ha
HAJI30PHMA CBBET 3a omobpenue.

ITo Tpera TOYKa OT JHEBHMAT peI HOKJA/Ba
V3IBIHUTENHAAT JUPEKTOP Ha JIPYIKECTBOTO HHXK.
HPXU PXKE3HUYEK.

Toit 3ar03Ha 3aceAHMETO C TOJUIIHUS (DMHAHCOB
pesyirrar Ha Apy)ecTBoTO 3a 2023 rojuHa, KOUTO €
KaKTO CIIe/[Ba:

Tomummer cueToBojieH (puuaHcoB pesyinrar — 3 972
335.74nesa neyanoa.

Heren ¢unancoB pe3yirar /cies Janbuno obrarane/
—3 569 239.22 nepa.

TIpeIoH CIEHOTO pasipesieneHue Ha mevanbara:
- IIBpBaTA YacT OT Iedaxbara, KOSTO JacT € B 001l

Gpyren pasmep Ha 2 502 036 . 65 neBa ce pasnpezens
Ha aknuoHepute Ha JIpy»KECTBOTO Karo IOIUIICH

He acquainted the meeting with the following
documents and proposed their adoption:

a. the Management Report on the Operations of the
Company in the year 2023 (with any and all statutory
elements of such report, including, without
limitation, the Corporate Governance Declaration);

b. the Report of the Management Board on the
Implementation of the Policy on the Remuneration of
the Members of the Boards of the Company for the
year 2023; and

c. the Report of the Registered Auditor on the
independent financial audit of the Annual Financial
Statements of the Company for the year 2023 and on
the review of the Management Report and the
remaining documents relating to the annual financial
closing of the year 2023 for the Company.

Following the discussions held:

On item two of the agenda, the session passed
unanimously the following DECISION:

The Management Board of KORADO -
BULGARIA AD on the basis of Article 250 of the
CA of the Republic of BULGARIA approves the
Management Report on the Operations of the
Company in the year 2023 (with any and all statutory
elements of such report, including, without
limitation, the Corporate Governance Declaration)
and submits them to the SUPERVISORY BOARD
for approval.

On item three of the agenda, the Executive Director
of the Company, eng. JIRI REZNICEK, reported.

He presented before the session the annual financial
result of the company for 2023, as follows:

Annual financial
3,972,335.74
Net financial result / after taxes / — BGN -
3,569,239.22

result — profit of BGN -

He proposed that the profit is distributed as follows:

- the first part of the profit, which part is in the total
gross amount of BGN 2,502,036.65 is distributed to
the shareholders of the Company as an annual



OUBUIEHT, Karo OpyTHHAT €IUHMYEH TIOJUIICH
nusuaent e 0.19 nepa Ha akusl.

- BTOpAra yacT OT meyanbara, KOsTO 4acT € B pasMep
ma 1 067 20257 nea ce oOTHacd KBM
Hepasmpeienenara nedanba na J[pyxecTBoro;

ITo Tpera TOYKa OT MHEBHHA pPEN 3aCENaHUETO
equaOyInHO nipue ciuexnoro PEIIEHUE:

VIIPABUTEJIHUS CBBET ma “KOPAIIO -
BBIICAPUST® — AJl na ocuoBauue wieH 250 T3 BuB
Bph3ka ¢ wieH 246, amumes 2, T3 mpuema
IpeuIokenueTo Ha V3IBIHUTENHUAT JUPEKTOP Ha
npyxecrsoro wmk. HPXM  PXESHWYEK B
NpEVIOKSHUAT BapHaHT W IO TpPECTaBs Ha
HAJI30PHWSI CBBET 3a opobpenwe.

ITo TOYKa YETHpPH OT AHEBHHS el - Pa3nu - He Osxa
IIPHETH KOHKPETHH PEIICHHUS.

IMopajmu W3uepmBaHe HA JHEBHUA PE 3aCEIAHHETO
6erre 3akputo B 11. 45 gaca.

[IpuchCTBAIE U €AWHOAYIIHO CHIVIACHH YJICHOBE HA
VIIPABUTEJIHUS CBBET ma “KOPAIO -
BBIITAPUST — AJT, rpax CTPAXKMIIA.

LIEPKH PXESHWMEK:....0vrovevnghves

ITpucsersan wien Ha HC=MBAH

&
Cexkperap Ha 3aCeJaHHETO: ....... ‘
/ CHEXXAHA BAMTUEBA /

@@7
oo 5 3.SILVIYA STEFANOVA:.... oo

dividend, with a gross unit annual dividend of BGN
0.19 per share.

- the second portion of the profit, such portion being
at the amount of BGN 1,067,202.57 is allocated to
the Retained Earnings of the Company.

On item three of the agenda, the session passed
unanimously the following DECISION:

On the grounds of article 250 of the Commercial Act
with reference to article 246, paragraph 2 of the
Commercial Act, the MANAGEMENT BOARD of
KORADO-BULGARIA AD accepts the proposal of
the Executive Director of the company, eng. JIRI
REZNICEK, in the proposed version and submits it
to the SUPERVISORY BOARD for approval.

On item four of the agenda — Miscellaneous — no
specific resolutions were passed.

There being no further business, the session was
adjourned at 11.45 a.m.

Members of the MANAGEMENT BOARD of
KORADO-BULGARIA AD, town of Strazhitsa, who
were present at the meeting and fully agreed with its
decisions.

2. JANA HAVLOVA... /.. [

o

Attending member of y SB —IVAN
. o “;//_) P e I
LYASKOV:... <ot

..........................

/ SNEZHANA BAYCHEVA /



