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1. KopnopaTuesHa undopmanus

“KOPAZIO-bwarapus” AJl (,,[lpy’kecTBOTO*) € akIIMOHEPHO ApyxkKecTBo, peructpupano B OC rp. Bemuxo TspHOBO ©
EUK 814190902 cbe cepanuiie U anpec Ha ynpasienue rp. Ctpaxuuna, ooi. Benrko TepHoBo, yi1. ['magcton Ne 28.
Bewnukn akimun Ha J{pyxecTBoTo ca peructpupanu u ce Thprysat Ha “BbJITAPCKA ®OHIOBA BOPCA — CO®UA”
AJl, cerment “Tlpemuym”. Bpoii akiiu B o0pbimenne — 13,168,614. Bopcosusr kox Ha HpyxectBoto ¢ KBG (4KX).

OcHOBHATa JACHHOCT Ha I[py)l(@CTBOTO BKJTFOYBa IPOMU3BOACTBO U IJIACMEHT HAa U3JACIHUA OT 00J1acTTa Ha OTOILIUTEIHATA
TCXHHKA.

KsM 30 ronu 2023 r., akipoHepuTe Ha J{pyskecTBOTO ca:
- KOPAJIO a.c., Uexus 82,15 %
- Du3NYeCcKU U IOPUIUIECKH UL 17,85 %

Kpaitnata komnanus-maiika ¢ KOPAJIO a.c., Uexus. Huto equn ot cOOCTBEHUIIUTE HA KpaliHATa KOMITAHHS-Maiika He
IpUTEXaBa mosede ot 35% OT HEHHUTE aKIHN.

P’BKOBOI[CTBOTO Ha I[py)KCCTBOTO BKJIIOYBA HETOBHUA praBI/ITeJ'IeH CBHBCT. .HI/II_IaTa, HATOBApPCHU C 06]].[0 YHpaBJICHUC
Ca MpeACTaBCHU OT Ha,I[SOpHI/Iﬂ CBbBECT U OI[I/ITHI/ISI KOMUTCT Ha I[py)KeCTBOTO.

Bbparapckoro 3akoHOaTeNCTBO He 3abpaHsaBa pemeHue Ha OOIMOTO chOpaHUe Ha aKIMOHEepHUTe Ha JIpyxKecTBOTO 3a
npueMaHe Ha TOIuIleH (PMHAHCOB OTYET Jia ObJe OTMEHEHO (0 HA/UIeXKHUS pel) U B clydail Ha HEOOXOJIUMOCT Ja
Ob/ie ChCTABEH U MMyOJIMKYBaH HOB KOPUTHPAH TOUILIEH (PHHAHCOB OTYET 3a ChUIMS (PHHAHCOB MEPUOI.

1.1 Ba3a 3a u3rorBsine
HN3saBieHue 32 CHOTBETCTBHE

HacrosmusaT ¢MHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C MEXIyHApOIHNUTE CTAaHIApTH 3a (UHAHCOBO OTYHTAHE
(MC®O) u pazscuenns, mnanean ot Komurera 3a passcHerns (KPMC®O), nprmiroxuMu 3a IpyKecTBa, KOUTO ce
otgurat mo MC®O, npueru B Epporeiickus cpio3 (EC). MCDO, npuetn ot EC, obmionpreTroTo HaMMeHOBaHUE Ha
paMka c 001110 NpeHa3HauYeHNE 3a JOCTOBEPHO MPEACTABsIHE, CKBUBAICHTHO Ha Je(PUHUINATA HA PAMKaTa, BbBEACHA
B maparpa¢ 1, 1.8 or JlombiaHuTENHNTE pa3nopendu Ha 3aKOHA 3a CYETOBOJCTBOTO ,,MeXXIyHAapOJIHH CYETOBOJHU
cragmapta (MCC).

Hcropuyecka cToifHOCT
@DUHAHCOBUAT OTYET € M3rOTBEH Ha MPUHINIIA HA HCTOPHYECKATa CTOHHOCT.

W3roTesiHeTo Ha (PMHAHCOBH OTYETH B choTBeTcTBHE ¢ MC®DO M3UCKBA MIPUIIaraHeTO Ha KOHKPETHH NPUOIM3UTEITHH
C4eTOBOHM OIeHKH. OT PHKOBOJCTBOTO Ha J[PyKECTBOTO CE U3MUCKBA [la HATIPABH COOCTBEHH MPEICHKH H IO CKAHHSI
Ipyu NpUIaraHeTo Ha CYETOBOJHUTC IMOJIUTHUKH. HO3I/II1I/II/IT6 BbBB (bI/IHaHCOBI/ITe OTYCTHU, YUCTO MPCACTABAHC NU3UCKBA
[M0-BACOKA CTCIEH Ha CYOCKTHBHA MPEICHKA, KAKTO M TE3W MO3WIIUHU, 32 KOUTO MPHUOJM3UTSIHUTE OICHKH HMAT
3HAYHUTENICH ePEKT BbPXY (PMHAHCOBHUTE OTUETH KATO IISJI0, Ca OT/JCIIHO OMOBecTeHH B besexka 2.
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1.1 Ba3a 3a n3rorBsine (MPOAbJIKEHNE)
IIpuHIMN Ha AeiicTBAIOTO NpeANpUsTHE

@OuUHAHCOBHUAT OTYET € M3rOTBEH HA NPHMHIMIA HA AeHcTBamoTo npeanpustie. OUHaHCOBUAT OTYET € NPEICTaBeH B
OBIrapCKy JIeBa M BCUUKH TIOKA3aTENH Ca 3aKPBIVICHH 0 Haii-OMM3KHUTE XIIAaa ObIrapcKu JieBa (X, JB.), OCBEH aKO
€ yIIOMEHATO APYTO.

Texymmre akTuBH Ha J[py>XecTBOTO HaIBUIIAaBaT TEKyIIuTe macuu KeM 30 ronu 2023 2. cbe cymara ot 15,239 xum.
nB. (31 gexemBpu 2022 r.: 14,958 xmn. nB.). [pyx)ecTBoTO peanmsupa nedanda 3a nnepuooa, KoM 30 onu 2023 2. B
pasmep Ha 1,035 xun. nB. npeau ganbiu (2022 r.: 4,872 xun. nB.) U uMa cobctBeH KanuTal KeM 30 ronu 2023 2. B
pasmep Ha 23,921 xun. nB. (31 nexemspu 2022 r.: 22,886 xui. 18.). KM 30 ronu 2023 2. [IpyxectBoro numa [lapuann
CpeACTBa M eKBUBAJICHTH B pa3Mep Ha 747 xui. 1B. (31 nekemBpu 2022 r.: 489 xui1. 11B.) ¥ peanu3upa HapuIHU TOTOLN
OT ONepaTUBHA JICHHOCT 3a roJ{uHaTa, mpukitouBamnia Ha 30 ronu 2023 2. B pasmep Ha 404 xun. nB. (2022 1.: 1,407 xu.
JB.).

[opaan HEOMaronpuATHH UKOHOMITYECKa ycimoBus, pe3 2023 r. ce Habmogasa 57 % HamalleHHe Ha MPHUXOIHUTE OT
npoaaxOu Ha [Ipy’KeCTBOTO, B CPAaBHEHHE ChC CBHIHS IIEPUO Ha MPEIXOHATA FOANHA.

BB3 ocHOBa Ha HACTOSAIIMS aHATU3 PBKOBOJACTBOTO HE € YCTAHOBHIIO CBIIECTBEHA HECUTYPHOCT, Y€ JIpy»KeCcTBOTO LI
MOXK€E Ja NMPOABIDKHA Ja ChIIECTBYBa KaTO JEHMCTBAINO NpeanpusaTHe. JpyKeCTBOTO CBIIO MMa HAMEPEHUETO H
CIOCOOHOCTTA JAa HpeAmnpueMe AeHCTBHA, HEOOXOAUMH, 3a Ja NPONBIKM Ja CHIIECTBYBa KaTo JeHCTBAIO
npeanpusatue. Jlo MomeHnra Jlpy>KeCcTBOTO HAMa JHKBUAHU 3aTpyAHEHHUS U 3a0aBsHE Ha JOCTAaBKUTE, H3BBPIIBA
HaBpeMe IUIAIIAHUATA KbM CBOUTE JOCTABYUIY U IIPEANPUEMA MEPKH 3a HAMAJISIBAHE HA OIIEPATUBHUTE Pa3XOU.

1.2 O0001meHNe HA CHIECTBEHUTE CUETOBOAHA MOJTUTHKH
a) [IpeBpbu1aHe B yyx/JAecTPaHHA BAJIyTa

DUHAHCOBUAT OTYET € MPEJCTaBEH B OBJITAPCKH JIEBa, KOSATO € (pyHKIMOHAIHATA BallyTa M BayTaTa Ha MPEICTaBsHE
Ha JlpyxecTBoTO. ClieNKUTE B Uy’)KIECTPaHHA BaslyTa MbPBOHAYAIHO CE OTPa3sABaT BbB (pyHKIMOHAIIHATA BAIyTa IO
0oOMeHHMA KypC Ha JlaTaTa Ha caenkata. MoHeTapHUTE aKTHUBH U MTACHBH, ICHOMUHUPAHHU B UyXXIECTPAaHHU BAILyTH CE
NPEU3YUCIIsiBAT BBbB (YHKIMOHAIHATA BajyTa, B Kpas Ha BCEKHM MeCEll, 10 3aKIIOYUTENIHHS OOMEHEH Kypc Ha
Brarapcka Haponna banka 3a mocieqaust paboTeH IeH OT ChOTBETHHUS Mecell. BCcHUkH KypCOBH pa3iMKH ce MpHU3HaBaT
B OTUETa 3a BCEOOXBATHMS J0XO0nO. HeMOHeTapHI/ITe AKTHUBH U IMMaCUBU, KOUTO CC OLCHABAT IO UCTOPHUYCCKA IICHA Ha
npuio0MBaHe B 4y)KJIECTpaHHA BallyTa, c€ MPEBPBILAT BbB (DYHKIHMOHAIHATA BallyTa 110 OOMEHHHUS KypcC KbM JaraTa
Ha MbPBOHAYAIHATA CAeJKa (IPUI00HBaHE).

0) IIpuxoau OT AOTOBOPH € KIUEHTH

JpyXecTBOTO IpOM3BEX/Ja W IpojaBa paanatopu. Kmmentn Ha JlpykecTBOTO ca THproBiu Ha eapo. ChOTBETHO,
MIPUXOJUTE CE€ TPH3HABAT, KOTATO KOHTPOJBT BBPXY NPOAYKIMATA M CTOKHTE € NMPEXBBPICH, a MMEHHO KOraro
MIPOAYKIUATA U CTOKHUTE Ca JOCTABEHU Ha KIMEHTA, KIMEHTHT OCHIIECTBIBAa KOHTPOJ BBPXY ObJemaTa npojgaxoa Ha
MIPOAYKTa M IIEHWTE 3a Mpomax0a M HAMA HEM3IBIHEHU 3aIb/DKEHHS, KOUTO MOTaT Aa OKaXaT BIHSHHE BBPXY
IIPUEMAHETO Ha MPOAYKIMATA U CTOKUTE OT KJIMEeHTa. JlocTaBKaTa € M3BBpPIICHA, KOTaTo MPOAYKIUATAa  CTOKUTE ca
JIOCTaBEHH Ha OMpEJNIeIEHO MSICTO, PHUCKBT OT 3aJie)KaBaHE M 3aryba Ha MPOIYKLHUATA M CTOKUTE € MPEXBBPJICH Ha
KyIlyBada ¥ TOH WJIH € IIpHeJ CTOKUTE ChOOpa3HO JOTOBOPA, YCIOBHATA 3a IIPUEMaHE 3a U3ITBJIHEHH WK J[pyKecTBOTO
nMa 00EKTHBHH JI0Ka3aTeJICTBA, Y€ BCHUKH KPUTEPUH 3a IPHEMaHe ca M3ITbIHCHN.

3a LeJINTe Ha YIPaBJIICHUCTO, pr)l(eCTBOTO nMa caMO €/IJUH OICPATUBEH CEIrMCHT.
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1.2 O6001eHne HA ChIECTBEHUTE CYETOBOHYU MOJUTUKYU (IPOAbJIKEHHE)

0) [Ipuxoau oT 10rOBOPH C KJIUEHTH (MPOABJKEHNE)

ITpoxyknusiTa ¥ CTOKHTE YECTO CE MPOJABAT C PETPOCIIEKTHBHA OTCTHIIKA 32 IOCTUTHAT 000POT B3 OCHOBA HA NEPHOT
ot 12 mecemna. [IpuxoanTe 3a Te3u NpoJakOM ce ONpeneNsT Bb3 OCHOBA Ha IIEHATA, ONIPEEIICHa 10 I0TOBOP, HETHO OT
OTIPEJIETICHUTE OTCTHIIKH. M31013Ba ce HATPYNaHHUAT OIUT 3a OIIPEACIITHE ¥ HAUHUCIICHHE HA OTCTBIKHUTE, M3II0JI3BANKH
METO/la Ha OYaKBaHAaTa CTOMHOCT M MPUXOJHUTE CE€ MPU3HABAT CaMoO 0 pa3Mepa, KOWTO € MHOTO BEPOSITEH W HE ce
OYaKBaT CBIIECTBEHO 00paTHO mposiBieHue. [Ipu3HaBa ce 3aabKEHUE 32 Bb3CTAHOBSIBAHE (BKIIOUEHO B THPTOBCKH U
JpYTH B3€MaHUs) 32 OYaKBAHUTE OTCTBIIKM Ha KJIMEHTH J0 Kpas Ha OTYETHHS nepuoj. He chliecTByBa eleMEHT Ha
(¢uHAHCHpaHe, T KaTo MpoAaXOHUTe ce W3BBPIUBAT C YCIOBHA Ha ruiamaHe ot 30-60 JHM, KOETO ChOTBETCTBA Ha
oOuyaifHUTE Ma3apHH MPaKTHKH. 3aJbDKEHUETO Ha JIpy»KeCcTBOTO BB Bpb3Ka C PEMOHT U MOAMsHA Ha JNe()eKTHH
MIPOJYKTH IIPY YCIIOBUATA Ha CTaHAapTHA TapaHIys ce IPH3HaBa KaTo MPOBU3HSI.

Bzemane ce Mpu3HaBa, KOrato CTOKHUTC Ca AJOCTaBC€HU Ha KIIUMCHTA, ThiA KaTO TOBa € MOMCHTBT, B KOUTO
BB3HArpaXXJACHUETO TII0 JOTrOBOpa CTaBa 663yCJIOBHO n C€AUHCTBEHOTO YCJIIOBHE 3a TOBa IUIAIIAHETO Ha
BB3HAIPAXKJACHUCTO Aa CTAaHC ABJIKMMO € U3THUIAHCTO Ha OMPCACIICH NEpHUOJa OT BpEME.

I[py)l(eCTBOTO aHaJIn3upa JOTrOBOPCHOCTUTE CH 3a npoz[a>i<61/1 cropen CHeI_[I/I(I)I/I‘IHI/I KPpUTCPUHU, 3a Ja OIIPCACIN AaJIn
HCﬁCTBa KaTO NPpUHIUIIAT UJIIA KATO arcHT. Toe JOCTUTHAJIO OO0 3aKIOYCHUEC, Y€ HeﬁCTBa KaTO IMMPpUHIHUIIAT BbB BCUIKH
TaKWBa JOTOBOPCHOCTH, ThH KaTo KOHTpOJIMpa CTOKUTE MPEAN Aa I' IPEXBBPJIN Ha KIIMCHTUTEC.

B) Jlanbuu
Texyw oanvk 6vpxy 0oxooume

TeKyH.[I/ITe JAaHBbYHU AKTUBU U MACUBHU 34 TCKYIIHA U MIPESAXOJAHU NIEPUOAN CC TPU3HABAT IO CyMara, KOATO €€ O4YaKBa
Ja 6’B,He BB3CTAaHOBCHA OT WJIM IIATCHA HA JAHBYHHUTC BJIACTH. HpI/I H3YHCIICHUC HAa TCKYIIHUTE AaHBbLU CC IMpUJIarat
AaHBYHUTC CTaBKU U JAaHBYHHUTC 3aKOHU, KOUTO Ca B CHUJIa UJIK €4 B 3HAYUTCIIHA CTCIICH NPUCTHU KbM OTHYCTHATA AaTa.
P’BKOBOI[CTBOTO aHaJIM3upa OTACIHUTE IMO3UMIUMHU B JaHbYHATaA JACKIApalrsd, 3a KOUTO HNPWIOKHUMUTC NJaHBUHHU
pa3n0pez[61/1 Ca MpCAMCT Ha ThJIKYBAHC U IPHU3HAaBa IPOBU3UH, KOTATO TOBA € YMCECTHO.

Tekyuure maHBIM ce MPU3HABAT AUPEKTHO B COOCTBEHMS KalMTal WM B APyTHs BceoOXBaTeH HOXOA (a HE B
nevajaOuTe U 3ary0uTe), Korato AaHBKBT C€ OTHACS JIO CTaTHM, KOMTO ca OWJIM NMPU3HATH JUPEKTHO B COOCTBEHHUS
KaIruTaJ WK B JPYT BCEOOXBATEH JT0XONI.

Omcpouen danvk
OTcpoueHUTE AaHbIH Ce MPU3HABAT 110 OAJTAHCOBHUS METO/I 32 BCHYKH BPEMEHHHU Pa3IMKU KbM OTUYETHATA J]aTa, KOUTO
BB3HHUKBAT MEX/Iy JJaHbYHATA OCHOBA HA AKTHBHTE U MACHBHUTE U TEXHUTE OAIAHCOBH CTOMHOCTH.
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1.2 O6001eHne HA ChIECTBEHUTE CUETOBOIHYU MOJUTUKH (IPOIbJIAKEHHE)
B) Janbuu (mpoab/keHne)
Omcpouen 0anvk (npoovidicerue)

OTcpoveHH JaHBYHY ITACHBH CE NPU3HABAT 32 BCHUKH 00JaracMy BPEMEHHH Pas3JIMKH OCBSH JI0 CTEHEHTa, J0 KOSTO
OTCPOYCHHMSAT AaHBYCH [IACHB BH3HHMKBA OT IIbPBOHAYAIHO NPH3HABAHE Ha AKTHUB MJIM IIaCHB OT JaJCHA CACINIKA, KOATO
He e On3Hec KoOMOMHANNSA U He BIHsIE HUTO BHPXY CUETOBOJHATA ITe4anda, HUTO BEPXY AaHbUHATA Iedyada mim 3aryoa
KbM MOMEHTA Ha M3BBPIIBAHE HA CHEIIKATA.

AXTHBH 110 OTCPOYCHU JAaHBIU CC€ MPU3HABAT 3@ BCUYKH HaMaJlda€MU BPEMCHHHU pa3JIMKU, IPECHCCCHNU HCU3IMOJI3BAHU
AaHBbYHU KPEAWUTU U HEU3IMOJ3BAHU JaHBUYHU 3ary61/1, J0 CTCIICHTA, 10 KOATO € BCPOATHO Aa € HAJIUIIC obOnaraema
Heqan6a, Cpeuly KOATO Ja 6’L,H3.T HM3I0JI3BaHN HAMAJIIEMUTE BPEMCHHU PA3JIMKU, MPECHCCCHUTE HEU3IOJI3BAaHU JaHbYHU
KpE€AUTHU U HEU3IOJI3BAHUTC NaHBYHU 3ary61/1 OCBCH aKO OTCPOYCHHUAT AAaHBYCH aKTUB BB3HHWKBA OT MbPBOHAYAJIHO
NMpU3HABAHC Ha AKTUB HJIM MACHUB OT AaJcHa CHCJIKA, KOATO HE € OusHec KOMGI/IHaHI/Iﬂ U HC BJIMAC HUTO BBPXY
c4yeToBOAHATA neqan6a, HUTO BBPXY JaHbYHATA reyanaoa uiu 3ary6a KbM MOMCHTA Ha U3BBPINBAHE Ha CACIKATA.

JIpy»eCcTBOTO M3BBPIIBA Mperiiea Ha OaaaHcoBaTa CTOMHOCT HA OTCPOYCHHUTE JAHBYHH AKTHBU KBbM BCSIKA OTUETHA
JlaTa v s HaMaJlsiBa JI0 CTENEHTa, 10 KOsTO Be4e He € BEPOSATHO Jia ObJie pean3upana JoCTaThuHa obllaraeMa rnedanoa,
KOSITO J1a TI03BOJISIBA IIEJIHS MJIH YaCT OT OTCPOUCHHS TaHBYCH aKTHB Ja ObJie Bh3CTaHOBEH. Helmpu3HaTuTe OTCPOUYCHU
JAHBYHM aKTHBH CE MPEPa3INIekJaT KbM BCSKa OTYCTHA JaTa W C€ MPHU3HABAT JO CTEICHTA, 0 KOSATO € CTaHajIo
BEPOSTHO 1a ObJe peanusupana Obaeia obnaraeMa neyanda, KosTo J1a MO3BOJIA OTCPOUCHUS TaHbYCH aKTUB J1a ObJe
BB3CTAHOBCH.

OTCpO‘IeHI/ITe JaHBbYHU aKTHBH M ITIaCUBU CC OLCHABAT IO JAHBYHHUTC CTAaBKH, KOUTO CC OYaKBa Ja 6’I)IlaT B CHJIa 3a
nepuona, B KOWTO aKTHBBT C€ pcaiusnpa Win MacuBbBT C€ yp€aAu, Bb3 OCHOBA Ha JAHBYHUTC CTaBKU (I/I JaHBbYHU
SaKOHI/I), Z[eﬁCTBaH.[PI WJINX BJIC3JIKM B CHJIA, B 3BHAYUTCIIHA CTCIICH, KbBM OTUCTHATAa JaTa. OTCpO‘IeHI/ITe JAaHbIIHU, CBbP3aHU
CbC CTAaTHUH, IPU3HATU U3BBH reyajoara uin 3ary6aTa, CC Npu3HaBaT U3BBbH neyajgbaTa Wid 3ary6aTa. OTCpO‘IeHI/ITe
AaHbLHU CC NPU3HABAT B 3aBUCUMOCT OT CBbpP3daHATaA € TAX CACJIKA UJIN B APYTrUa BCeOOXBATEH JA0X0J, UJIN JUPEKTHO B
COOCTBEHHS KaIluTaJl.

Jpy»KeCcTBOTO KOMIIEHCHPA OTCPOYCHH JAaHBPYHM aKTUBH W MACHBU CAMO TOraBa, KOraTo MMa 3aKOHOBO MPaBO Ja
MPUCIaia TeKYIIH JaHbYHH aKTUBH CPEIIy TEKYIIU NaHbYHHU NMACHBH M OTCPOUCHHUTE JaHBUYHU AKTUBU U ITACHUBHU CE
OTHACST JI0 IaHBIU BbPXY J0X0Ja, HAJIOKESHU OT €IUH U ChHII JaHBUCH OPIaH 3a €HO M ChHIIO0 JaHBYHO33Ib/IKECHO
npeanpusitie. KbM oTyeTHaTa nata J[pyKecTBOTO Mpujiara KOMIICHCHPAHe.
Jlanvik 6vpxy dobagenama cmotinocm (C)
[Mpuxomure, pa3xo/UTe U aKTUBHUTE ce npu3HaBat HeTHO oT JJIC, ¢ u3KIIoUeHre Ha ClTyYanTe, KOraTo:
e JIZIC, Bb3HUKBAII [TPH MMOKYIIKA HA AKTHBU WJIM YCIYTH, HE € Bh3CTAHOBUM OT J@HBUYHHUTE BJIACTH, B KOUTO
ciyyaii JIJIC ce mpu3HaBa KaTo 4acT OT IIi€HATa Ha MPHUI00MBaHE HA aKTHBA MIIM KATO YacT OT ChOTBETHATA
pa3xo/(Ha MO3UIIKs, KAKTO TOBA € MPHUI0KUMO; 1

o B3€MaHUATA U 3aIbJDKCHUATA, KOUTO CC OTUUTAT C BKIIIOUCH HI[C

Hernata cyma na JJIC, BB3cTaHOBMMa OT WM ABDKMMA Ha JAHBYHHUTE BJIACTH, C€ BKIIOYBA B CTOWHOCTTA Ha
B3EMaHUATA WK 33b/DKCHHUATA B OTYETA 32 (PUHAHCOBOTO CHCTOSIHHE.

(r) ®UHAHCOBM MHCTPYMEHTH

(r.1.) UuBecTHIINHN U APYTY (PMHAHCOBH aKTHBH
vnzoeu uncmpymenmu

(i) Knacupukanus

JpyxecTBOTO KIacuuIpa GUHAHCOBUTE CH AKTHUBH B 3aBUCHMOCT OT OM3HEC MOJIeNia 3a yIpaBJIeHNE Ha TE3U aKTUBU
1 XapaKTEePUCTUKUTE HA TAPUYHUTE MOTOIN OT TE3U aKTUBHU, KaKTO CIIe/BA!
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1.2 O6o61eHMe HA CHIIECTBEHUTE CHETOBOIHH MOJUTUKH (IPOIbIKEHHE)
(r) ®uHAHCOBM UHCTPYMEHTH (NPOAbJIKEHHE)

(r.1.) MnBecTHIMH U APYTU PUHAHCOBH AKTHBH (IPOABJIKEHHUE)

vnzoeu uncmpymenmu (npoovisicenue)

(i) Knacupukanus (mpoabJaKeHue)

®  TaKkWBa, KOMTO B MOCJEACTBUE TPAOBA Ja OBJAT OTUYUTAHH MO CIPABEIIMBA CTOWHOCT Mpe3 revyandara Win
3arybara;

®  TaKkWBa, KOMTO B MMOCJEICTBUE TPAOBA 1a ObJAT OTUMTAHHM T10 CIIPABEIMBA CTOMHOCT Mpe3 APYT BCEOOXBATEH
JIOXO0JI, U

®  TaKWBa, KOMTO CE OIIEHSIBAT 0 AaMOPTU3UPAHA CTOMHOCT.

3a akTUBHTE, OICHABAHU II0 CIIPABEINBA CTOMHOCT, IIEYaIONTE W 3aTyOHUTE Ce OTYMTAT B MEHAION U 3aryOu Witk B
JpyTusi BceoOXBaTeH NOXOJ. 32 WHBECTHULMH B KAIUTAIOBH MHCTPYMEHTH, KOUTO HE C€ JbpXKAT 3a ThpPryBaHe, LIe
3aBHCH OT TOBa Janu Jpy»KecTBOTO € HampaBuia HeoOpaTUM H300p MpPU MBPBOHAYAIHOTO NMPU3HABAHE U OTYUTA
nHBectunusATa B COOCTBEHMS KaluTal IO CHpaBeIIMBa CTOMHOCT mHpe3 Apyr BceoOXBaTeH HoXol. pykecTBOTO
npeKnacu(uIrpa ABITOBUTE WHBECTHULUH, CAMO KOTaTO Ce NMPOMEHW OW3HEC MOJETBT MM 3a YIpaBJCHHE Ha TEe3H
AKTHUBH.

(ii) Ipu3HaBaHe U OTHHCBaHE

PenoBHMTE NMOKYNKK M MpoaakOu Ha (PUHAHCOBU aKTUBM Ce MPH3HABAT Ha JaraTa Ha CHeNKaTa - Jarara, Ha KOsTO
Jpy’XecTBOTO ce aHTaKupa Jla 3aKyIH WIX Npojaae akTuBa. OUHAHCOBUTE aKTHUBH CE€ OTIIMCBAT, KOraTo IIpaBaTa 3a
MOJTyYaBaHe Ha MAPUYHHU IOTONM OT ()MHAHCOBHTE aKTHBU Ca M3TCKJIM MM ca MPEXBBPJIEHH MU JpyKecTBOTO €
MIPEXBBPINIO BCHYKN PHCKOBE U MOJ3U OT COOCTBEHOCTTA.

(iii) Ouenka

[Tpu mppBOHaYaTHOTO NpU3HaBaHe J[pykecTBOTO oOleHsBa (PMHAHCOBUS aKTHB [0 HEroBaTa CIpaBeUInBa CTOMHOCT,
HaMaJieHa C pa3xoJuTe MPSKO CBbP3aHU C TPaH3aKLUITa 32 MPUA00MBaHETO Ha (PMHAHCOBHS aKTUB, C U3KIIIOYCHUE HA
ciyyaute Ha (PUHAHCOBHTE aKTHBH, KOMTO CE€ OTYMTAT IO ClpaBeaiuBa croiiHocT B Ilewanbara wmum 3aryOara.
Pa3xom/1Te, CBBbP3aHU C TPAH3AKIIMUTEC HaA (bl/IHaHCOBI/I AKTHUBH, OTYUTAHU IO CIIPABCAJIMBA CTOMHOCT B Ieuayndara uiu
3ary0ara, ce OTYMTAT B IIe4aIOH U 3aryOu.

[Tpn mppBOHAYANHOTO NMpHU3HABaHE [Ipy’KeCTBOTO OIEHABA THPTOBCKUTE B3EMaHMs 110 [[EHATA HA CIIENKATa, KAKTO €
onpenesneHo or MC®O 15, Tl KaTo ChIVIACHO MPHJIOKUMUTE CTaHJAPTHU JOTOBOPHU YCJIOBHSI T€ HE ChIbpXKaT
CBIIECTBEH KOMIIOHEHT HA (prHAHCHpaHe.

®DHUHAHCOBH aKTHBHU C BHCAPCHU ACPHUBATHBU CC PA3IJICKAAT B TAXHATA LAJIOCT IPU ONPEACIIHECTO HaJIM TEXHUTC
MapyuyHU MOTOLM MPEACTABIIABAT CAUHCTBCHO IJIalllaHC HA I'NTaBHULA U JINXBA.

INocnenpaioTo oneHsABaHe Ha IBITOBUTE HHCTPYMEHTH 3aBUCH OT OM3HEC MoJieNIa Ha J[pyKecTBOTO 3a yIpaBiIeHHe Ha
aKTUBH U XapaKTEPUCTUKUTE HA MApUYHHUTE MOTOIM OT Te3M akTHBU. ChHIECTBYBAT TPHU KATETOPUHU 3a OTUHUTAHE, B
KouTO J[py’KeCTBOTO KIacU(pHUIUpPa CBOUTE JBITOBU HHCTPYMEHTH:

e  AmMopTH3HupaHa CTOHHOCT: AKTHBHTE, KOUTO CE ABPXKAT 32 ChOMpPaHe Ha JIOTOBOPHM NMAPUYHU MOTOILH, KOTaTo
TE3W MapUYHU MOTOIM NPEICTABISIBAT €IMHCTBEHO IUIAI[AHWS HAa TVIABHMIATA W JINXBH, CE OLECHSBAT IO
aMOpTH3MpaHa CTOWHOCT. TBH KaTo HM30pOEHMTE IO-I0JIy ca HECBIIECTBEHH, C€ Ipuwiara CIleIHOTO
npexactassHe: [Ipuxonure OT JUXBH OT Te3W (PUHAHCOBU AKTHUBH CE BKJIIOYBAT BB (DMHAHCOBHUTE NPHUXOAN
KaTo ce Ipuiara Metoja Ha e(eKTUBHHMS JIMXBEH NPOIEHT. Beska nevanba winm 3aryba, Bb3HUKBAIIA MPH
OTIIMCBaHe, Ce NMpPU3HaBa AMPEKTHO B redajndara WM 3arydaTa U ce IpescTaBs B JIpyTu neqanon/(3aryomn)
3aeJIHO C TevanOuTe U 3aryOuTe OT BayTHUTE KYPCOBH Pa3MKH. 3aryOuTe OoT 00e3IeHKa ce MPECTaBsT B
JPYTH Pa3Xxo/iu.
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1.2 O6001eHne HA ChIECTBEHUTE CUETOBOIHYU MOJUTUKH (IPOIbJIAKEHHE)
(r) ®UHAHCOBU MHCTPYMEHTH (IPOABbJIKEHUE)

(r.1.) UuBecTHIIY U APYTY (PMHAHCOBH AKTHBH (IIPOABJIAKEHHUE)

Mvnzoeu uncmpymenmu (npooviiicenue)

(iili) Ouenka (mpoabJ/KeHHE)

. AKTHBUTE, KOUTO C€ AbpKaT 3a ChOMpaHe Ha JOTOBOPHHU MMapHYHH ITOTOIH U 32 Ipoaax0a Ha (PHMHAHCOBHTE
aKTHBH, KbAETO MAPUIHNATE MOTOLM HA AKTHUBHUTE MPEACTABIABAT CAMHCTBEHO IUIAIAHWS HA TJIaBHHULA M JHUXBH, CE
OIICHSBAT II0 CIIPaBEIINBa CTOWHOCT B [IpyT BceoOxBaTeH noxoA. J[BmkeHusATa B 6aJaHCOBaTa CTOMHOCT CE OTYHUTAT B
Jpyr BceoOXBaTeH T0XOI, ¢ M3KIIFOYCHNE HA IIPU3HABAHETO HA MEYAIOHN WM 3aTyOH OT 00€31eHKa, TPUXOIH OT JINXBH
1 BaJlyTHU TeYaON | 3aryOm, KOMTO ce MpHU3HABaT B Iedanom u 3aryou. Korato ¢puHAHCOBHAT aKkTHB Ce€ OTIIHCBA,
HaTpynaHara nevanba wiu 3ary0a, Npu3HaTa mpead TOBa B JPYr BCEOOXBAaTEH JOXOJ ce IMpeKiIacuduiupa ot
cOOCTBEHHMs KaluTall B reyanbara WK 3arydara ¥ ce mpu3HaBa B JIpyry nevanowu/(3aryou). [Ipuxomure ot nuXBH OT
Te3U (PMHAHCOBH aKTHBH CE€ BKJIIOYBAT B (QMHAHCOBUS JOXO/]] Ype3 METO/Ia Ha ePEeKTUBHMS JIMXBEH NpoLeHT. [lewanOure
1 3aryOUTE OT KYPCOBHU Pa3IMKH CE MPEACTABAT B IPYIH Neuanon/(3aryou), a pa3xoauTe 3a 00e3IeHKa Ce MPEICTaBsT
KaTo OT/eJIHA MO3UIHS B OTYETa 32 BCEOOXBATHUS JIOXOI.

. AKTHBH, KOUTO HE OTTOBAPAT HA KPUTEPUHTE 32 aMOPTU3UPaHa CTOMHOCT WIIM CIIpaBeInBa CTOHHOCT B [lpyr
BCCOOXBATEH JOXOJ, CE OLEHSABAT IO CIPaBEIIMBAa CTOHHOCT B redanou u 3aryow. Ilewanbara wmm 3arybarta ot
IBITOBaTa HHBECTHUINS, KOATO BIIOCIEICTBHUE CE OLICHIBA II0 CIPaBEJINBA CTOWHOCT B IeYaJION 1 3aryOH, ce IpH3HaBa
B meyan0aTa Wiy 3arydata u ce MpeCcTaBs HeTHO B JPYTH Ievyanon/(3aryon) mpes meproaa, B KOWTO BH3HUKBA.

Kanumanoesu UHCmMpymenmu

Z[py)KCCTBOTO BIOCJICACTBHUC OTYMTAa BCHYKH KallUTAJOBU HWHBECTUIHU II10 CIIpaBCinBa croiHocT. Korarto
PBKOBOACTBOTO Ha Jlpy»ecTBOTO € M30pajio Ja MpefcTaBs Medandu M 3aryOM OT IPOMEHHUTE B CIIpaBeIMBaTa
CTOMHOCT Ha KaluTaJIOBU HHBCCTHUIIMU B I[pyf‘ BCCO6XBaTeH J0xXo0a, CJICH OTIMCBAHCTO HAa HMHBCCTHUIHMHUTC HAMA
nocineaBala npexiacuukanys Ha neqanOuTe WiM 3aryOuTe oT NPOMEHHTE Ha CIpaBeAMBa CTOMHOCT B OTYeTa 3a
BceoOXBaTHHSA J0XO[. JMBUICHTH OT TaKMBa WHBECTULIMH NPOABIDKABAT Ja ce MPU3HABAT B IIEYAION U 3ary0H KaTo
JPYTU MPUXOJAHN, KOTaTO Ce YCTAaHOBH IPABOTO Ha J[py>KECTBOTO Aa IMOJTydYaBa ILIaIlaHus.

[IpomeHuTe B ClipaBeIMBaTa CTOMHOCT Ha ()MHAHCOBUTE aKTHBH, OTYHTAHH I10 CIIPABEIJIBA CTOWHOCT B MEYAION U
3ary0mu, ce MpU3HABaT B IPYTH Meyaron/(3ary0ou) B oT4eTa 32 BCEOOXBATHUS I0XOI, B 3aBHCUMOCT OT CITydasl.

(iv) Oo6e3uenKa

ﬂpy)KCCTBOTO OLCHBA KPCAUTHUTE 3ary61/1 Ha 0a3a 6’B,I[GH_[I/I O4YaKBaHUs, CBbP3aHU C HEMHUTE ABJIITOBU UHCTPYMCHTH,
OTYUTAHU 0[O aMOPTHU3UPAHA CTOMHOCT U CIIpaBeAjinBa CTOMHOCT B Apyr BCeOOXBaTeH J0XO0md. HpI/maraHaTa
METOAOJIOTHA 3a 0663H6HKa 3aBHUCHU OT TOBA JaJIK € HAJIUIIC 3HAYNUTCIIHO YBCIMUCHNC HA KPCAUTHHUSA PUCK.

3a ThProBCKUTE B3eMaHuUs J[pyKecTBOTO MpHiIara ornpocTeHus moaxo/, paspemuieH or MCPO 9, koiTo U3HUCKBa Ja ce
MPU3HAAT OYaKBaHU 3ary61/1 3a OEJIMA )KUBOT OIIE OT IbPBOHAYAIHOTO NPHU3HABAHE HAa B3CMaHUATA.

(r.2.) ®MHAHCOBY MACUBH

ITbpBOHAYAIHO NPU3HABAHE U OLleHSIBaHe

DHUHAHCOBHUTE IIACHBU CE macmbnunpaT KaTo (I)I/IHaHCOBI/I MMacrBH, NOCJICABAIIO OTYUTAHU IO CIIpaBCAJIMBa CTOMHOCT
B Ileyajdara uiu 3ary6aTa, WJIK 110 aMOpTHU3UpaHa CTOMHOCT KaTo MOJYYCHHU 3aCMHU U APYru MPUBJICUCHU CPCACTBA.
Z[py)KCCTBOTO ornpeacis KJ'IaCI/I(l)I/IKaIII/IHTa Ha CBOUTC (1)I/IHaHCOBI/I MaCcuBU MPHU ITbPBOHAYAIHOTO UM ITPU3HABAHE.

DuHAaHCOBHUTE MACHBH CE IIpU3HaBaT MbPBOHAYAIHO 110 CIIpABEJINBATA UM CTOﬁHOCT, IIKOC, B cnyqaﬁ Ha JINXBOHOCHH
3a€MHU U ITPUBJICUCHU CPECTBA, PA3XOJUTE IO CACIKATa, KOUTO CE OTHACAT MPAKO KbM l'IpI/Il]O6I/IBaHeTO Ha q)I/IHaHCOBI/Iﬂ
I1acuB.

DHHAHCOBHUTE IIACHBU HA I[py)KCCTBOTO BKJIFOYUBAT ThbPrOBCKHU U APYT'U 3abJKCHUS, INXBOHOCHU 3a€MU U JIN3UHTOBU
3aBJIXKCHUS.

1.2 O0001eHne HA ChIECTBEHUTE CYETOBOJIHYU NMOJMTUKH (MPOABJKEHNE)
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(r) ®UHAHCOBU UMHCTPYMEHTH (IPOIbJIKEHUE)

(r.2. )®uHaHCOBU NMacUBH (IPOAbJIKEHUE)

ITocaenBamo oneHsIBaHe

[NocnenBamoTo oreHsiBaHe Ha (PUHAHCOBUTE TTACHBH 3aBUCH OT TSAXHATA KiacH(PHUKALNs, KAKTO CIIe/Ba:

3aemu u npueneyenu cpedcmea

Crniel MbpBOHAYAIHOTO UM IPM3HABAHE, 3aEMHTE ¥ PUBJIICYCHHUTE CPEICTBA CE OLCHABAT [0 aMOPTU3HPaHa CTOHHOCT
nipu n3noi3Bane Ha Metrona Ha EJIIN. IleyanOure u 3aryOuTe oT 3aeMU U MIPUBJICYEHH CPE/ICTBA CE IPU3HABAT B OTYETA
3a Bce0OXBaTHHUS JIOXO/, KOTaTo MACUBBT CE OTIHCBA, KAKTO U Ype3 Mpolieca Ha aMOPTH3aLHsL.

AMOpTI/I3I/IpaHaTa CTOMHOCT C€ HM3YHMCIISIBA KaTo C€ B3eMaT IOJ BHMMaHHE BCSKAKBU JMCKOHTH WU IpeMuun 1pu
HpI/IZ(O6I/IBaHeTO 1 TakCH, UJIN pa3dXoau, KOUTO Ca HEPA3JACIHa 4acCT OT EJIIL. AMOpTPI?,aHPISITa no EJIII ce BkIroYBa BHB
(l)I/IHaHCOBI/ITe pa3xoJu B OTUYECTA 3a BCEOOXBAaTHUS JA0XO0m.

OTtnucBane

DHUHAHCOB ITACUB CE OTIIMCBA, KOTaTo TOH € MOoraccH, T.C. KOraTo 3aAbJLKCHHUCTO OIIPEACIICHO B JOTrOBOPA € OTIIaAHAJIO
WJIK € aHYJIUPAHO WJIN CPOKBT MY € U3TCKbJI.

Koraro chlecTByBal (pMHAHCOB ITACUB O'bJIe 3aMEHEH C APYT OT CHIIUS KPEAUTOP NPH 3HAYUTEIIHO PA3IMYHH YCIOBUS
WIN YCJIOBHSITA Ha CHIIECTBYBAlMs MAacUB OBJAT ChIECTBEHO MoauGUIUpaHu (IPOMsHA HA HETHATa HACTOALIA
croitHocT ¢ moBeye ot 10%), Ta3u 3aMsHa WK MoAU(UKaLKS ce TPETHpa KaTo OTITUCBaHE Ha ITbPBOHAYAIHUS [TACHUB U
NIpU3HaBaHE Ha HOB I1aCHB, a PA3JIMKaTa B ChOTBETHUTE OAJIaHCOBHM CTOWHOCTH C€ TIPH3HABA B OTYETA 32 BCEOOXBATHUS
JOXOJ.

1) Komnencupane Ha ¢uUHAHCOBH MHCTPYMEHTH

OuHAHCOBUTE aKTHBH U ()MHAHCOBHUTE IACHBH Ce KOMIICHCHpAT W HETHATa CyMa C€ IPEACTaBs B OTYETa 3a
(PMHAHCOBOTO CHCTOSIHHE, KOTaTO M CaMO KOTaTo, € HAJHUIC IOPUINICCKH YIPAXXKHACMO IPaBO 32 KOMIICHCHpaHE Ha
MIpU3HATUTE CyMH U JIpyKeCTBOTO MMa HAMEpEHHE 3a ypekIaHe Ha HeTHa 0asa, WK 32 eJHOBPEMEHHO peali3upaHe
Ha aKTHBUTE U YPEKIAaHE HAa macuBHTe. TakoBa MpaBo 3a KOMIICHCUpaHe (a) He TPsIOBa /1a 3aBUCH OT OBJCIIO CHOUTHS
u (0) u TpsiOBa 1a Ob/IC IOPUINUCCKH YIIPAXKHICMO 3a BCHUKU OT MOCOYEHHUTE 00CTOsATE/ICTRA (1) B OOMUaiiHUs X0/ Ha
neiHocTTa (ii) B Cly4ail Ha HEIUIaTeKOCMOCOOHOCT 1 (iii) B CiTydail Ha HEChCTOSTEIHOCT UM OAHKPYT.

e) OueHsiBaHe Ha CTIPaBeJIMBA CTOMHOCT

CHpaBC,I[J'II/IBaTa CTOMHOCT € nc€Hara, KoATO Ou Oniia IoJiyvdeHa oT r[poz[a>I<6a Ha aKTUB WA IUIaTCHA 3a MPEXBBbPJIIAHC
Ha MacuB B oOMyaiiHa CACJIKa MCXKAY Ma3dapHU YUYAaCTHHULIHW KbM JlaTaTa Ha OLICHKATA. OHCHHBaHeTO IO0 CIipaBeajinBa
CTOMHOCT ce 6a31/1pa Ha MpCANOJIOKCHUCTO, Y€ CACJIKAaTa 3a HpOZ[a)K6a Ha aKTUB WM NPCXBHPJIHE HaA IMACUB CC
OCBIICCTBsABA:

o Ha OCHOBHWU! I1a3ap 3a CbOTBETHHUS aKTHUB WJIH IMACUB, WJIN

o IIpu OTCHCTBUE HA OCHOBCH I1a3ap, Ha Hal-u3roJHUs rnazap 3a CbOTBETHUSA aKTUB HUJIU MTACHUB.

OCHOBHUST WM Hai-U3rOIHUAT Ma3ap TpsOBa 1a ObJie AoCcThIIeH 3a J[pykecTBOTO.
CnpaBeunHBaTa CTOMHOCT Ha aKTHB HUJIHA IIaCHUB CE€ OIICHSABA KaToO CC€ IMpaBiAT MNPCAIOJIOKCHUA, KOUTO Ia3apHU

yY4aCTHUIOHN onxa HalpaBUJIN IIPU ONIPEACIIAHE HAa II€HATA HA aKTHBA WJIM IMaCHBa, KaTo CC IMpueMa, 4€ T )IeﬁCTBaT B
CBOA Haﬁ-ﬂ06”bp HUKOHOMHUYECCKU UHTEPEC.
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1.2 O6001eHne HA ChIECTBEHUTE CUETOBOIHYU MOJUTUKH (IPOIbJIAKEHHE)
¢) OneHsiBaHe Ha CIIpaBeJJIMBA CTOHHOCT (IPOABJIKEHHE)

OueHsIBaHETO HA CIIPaBeIUINBATa CTOHHOCT HAa He()MHAHCOB aKTHB B3e€Ma IPEIBH]] CIIOCOOHOCTTA HA a3apeH YIaCTHUK
Jla TeHepupa WKOHOMHYECKHM M3rOIM OT M3IIOJI3BAaHETO Ha aKTHBA CIopel Hali-eeKTHBHaTa M Hal-moOpata My
yrmorpeba WM OT mpojaxbara Ha aKTHBa Ha APYT NA3apeH YYacTHHK, KOMTO INe M3II0J3Ba aKTHBa CIIOpel Haii-
eeKTHBHATA U Hail-moOpaTa My yHnoTpeoa.

I[py)KQCTBOTO M3I0JI3Ba OLCHUTEJICKU METOAU, YMECTHHU ITPU O6CTOﬂT€HCTBaTa, 3a KOMTO MMa OJOCTAaThYHO OTAaHHHU 3a
OIICHSBAHC Ha CIIpaBCajiMBaTa CTOMHOCT KaTo ce MakKCUMU3Wpa U3IMOJI3BaHECTO HA MOAXOASAIIN Ha6J'I}O)IaBaHI/I BXOOAIIH
JaHHHU 1 C€ CBCXKJa 10 MUHUMYM U3MOJI3BAHCTO Ha HeHa6J'IIOZ[aBaHI/I BXOOsA1IOW JaHHH.

Bceuuku akTuBM M nacuBH, KOUTO Ca OLICHCHU 11O CIIpaBE€IjIMBa CTOMHOCT MJIM 32 KOUTO C€ M3HCKBa ONOBECTSIBAHE Ha
CIIpaBCaJinBa CTOMHOCT BBB (bHHaHCOBI/Iﬂ OTYET, Ca I'pyINUPAHNU B KaTCTOPpUU CHIOPEA ﬁepapxmlTa Ha crpaBcjinBaTta
CTOﬁHOCT, KaKTO € OIMMCAaHO MO-40JIy, Bb3 OCHOBA Ha Hali-HUCKOTO HUBO H3IOJ3BaHU BXOJSIIHN JaHHHU, KOUTO UMaT
SHAYUTEITHO BIIMSTHUE TIPU OLICHABAHETO HA CIIpaBEyIMBaTa CTOMHOCT KaTo 10

e Huso | — Uzmon3Bat ce KoTHpaHN (HEKOPHUTHpAHW) LICHH HAa aKTUBHU Ta3apH 3a WIACHTUYHU aKTHBH U
MacHBHU;

e Hupo 2 — IlpunaraT ce OLEHUTETHN METOAM, IPU KOUTO HAW-HUCKOTO HHMBO M3MOJI3BAaHM BXOMSILM JAAHHU,
CBIIECTBEHH 3a OIIEHKATa M0 CIpaBeJIiBa CTOMHOCT, ca HabI0JaBaH! WM TPSKO, U KOCBEHO;

e Hupo 3 — M3non3Bar ce OLIEHUTETHH METOH, TPH KOUTO HA-HHUCKOTO HWBO M3MOJ3BaHU BXOJSINU JaHHU,
CBIIECTBEHH 32 OIIEHKATa IO CIpaBeAJIiBa CTOMHOCT, ca HeHaOII0JaBaHH.

3a akTMBHUTE M TACHUBUTE, KOUTO CE€ OLIEHSABAT PETYJSAPHO IO CIpaBelIuBa CTOMHOCT, [IpyKecTBOTO Mpepasriiexsa
KaTeropu3UpaHeTo UM Ha ChOTBETHOTO HUBO OT HepapXusTa Ha CIIpaBe/UInBaTa CTOMHOCT (Bb3 OCHOBA HA Hal-HUCKOTO
HHUBO M3IMOJI3BaHM BXOJSINH JJaHHU, KOUTO UMAaT 3HAYUTEITHO BIMSHUE NIPH OLICHSABAHETO HA CIpaBeUINBaTa CTOMHOCT
KaTo ISJI0) KbM Kpasi Ha OTYETHUS TIEPUOJ] M OTIPEENs JaJId UMa HEOOXOANMOCT OT W3BBPIIBAaHE Ha TpaHChep(n) OT
€IHO HMBO B JIPyTO.

KoM 30 rorm 2023 1. 1 ¥pM 31 nexemBpu 2022 T. BCHYKH (PMHAHCOBH MHCTPYMEHTH ca OLCHEHU 110 aMOPTH3HpaHa
cTOHHOCT. banaHcoBaTa CcTOMHOCT Ha TEKYIIHUTE THPrOBCKH B3€MaHMS U THPIOBCKU 3aIbIDKEHHS € NMPHOIU3UTEIHO
paBHa Ha TSIXHATa CIpaBeUIuBa cToiiHOCT. ClpaBeAnuBaTa CTOMHOCT € Kiacu(HULIUpaHa B HUBO 2 U CE ONpezels Ha
0a3a Ha AMCKOHTHPAHU MAPUYHU MMOTOLH (JUCKOHTOBUAT (haKTOp OTpa3siBa TEKYLIUTE MMa3apHH JUXBEHH MPOIICHTH 32
nono0OHU HHCTpyMeHTH). CipaBeiuBaTa CTOMHOCT Ha 3a€MUTE € ONIPe/iesICHa Upe3 TeXHHUKA Ha JUCKOHTUpaHe Ha 6a3a
oduimanHa cratucTuka Ha bearapcka Haponna banka 3a monoGeH Buj (MHaHCHpaHE OTIIyCKaHO OT THPTOBCKUTE
0aHKM Ha THPrOBCKH JPYKECTBA — PECHEKTHUBHO, KiacuduimpaHa B HUBO 2. JIpyecTBOTO HsiMa (HPUHAHCOBH
WHCTPYMEHTH, OIIEHEHN T10 CIIPaBeUINBa CTOIHOCT.

’K) OCHOBEH KamuTaa

OCHOBHHAT KaIUTall € NpeACcTaBeH IO HOMHUHAJIHATA CTOMHOCT Ha U3JaACHUTC (I/IJ'II/I SaHBCHI/I) U IIJIAaTCHU aKIHMH.
IlocThpmieHusTa OT n3gaaACHU aKIIMU HaJl TAXHaTa HOMHWHAJIHA CTOMHOCT C€ OTYHMTAT KaTo HpCMHﬁHH pe3epBU.

3) AMOTH, MAIIINHY U CHOPBIKEHUS

VimoTuTe, MalIMHATE U CHOPBKEHUATA C€ OTUMTAT IO I[eHa Ha MpUI00NBaHe, HaMalleHa ¢ HATPYIaHUTE aMOPTU3AIUH
1 HaTpynaHuTe 3ary0u oT oOe3lieHKa, ako MMa TakuBa. lleHaTa Ha mpupoOHUBaHEe BKIIOYBA BCHYKU PA3XOH, MPSKO
CBBpP3aHU C MpHAOOMBaHETO Ha akTWBA. lleHaTa Ha mMpuAOOWBaHE BKIIOYBA M Pa3XOAM 3a MOJAMSIHA HA YacTH OT
MAaIIMHUTE U ChOPBHKEHUATA M Pa3Xoqd MO 3a€MHU 110 JBITOCPOYHH JOTOBOPH 3a CTPOUTENICTBO, MPH YCIOBUE, Y€
OTroBapsT Ha KpUTEPHUUTE 3a NMpU3HaBaHe Ha akTWB. [Ipy M3BBpIIBAHE HA pa3XxoJH 32 OCHOBEH Nperie] Ha MallnHa
W/WIM ChOPBKEHHE, T€ Ce BKJIIOYBAT B OalaHCOBAaTa CTOWHOCT HA CHOTBETHUS aKTUB KaTO Pa3Xxo/u 3a IOAMSHA, IPH
yCIIOBHE, Y€ OTrOBapsIT Ha KPUTEPUHTE 3a MIPU3HABAHE Ha JBJITOTPAacH MaTepHalieH akTUB. Beuukn apyru pasxonau 3a
PEMOHT M IIOIPHKKa ce MPU3HABAT B OTUYETA 38 BCEOOXBATHHS JI0X0/I, B IEPHO/a, B KOHTO ca U3BBPIICHH.
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1.2 O6001eHne Ha CHIIECTBEHUTE CYETOBOAHM MOJTUTHKH (POBIIKEHNE)
3) IMoTH, MALIMHY U CbOPBbKeHHs (MPOIbIKEHHE)

AMoOpTH3aLMHUTE Ce M3YUCISIBAT HA 0a3a HA JMHEHHUS METOJ 3a CPOKA Ha MOJIC3HUS JKUBOT HA aKTHBHTE, KOUTO Ca
OTIPE/IeTICHU KAaKTO CIIe/IBa!

2023 r. 2022 r.
Crpamn 10-50 r. 10-50 r.
Marnan, ChOpBKEHUA U 000pyIBaHe 3-30r. 3-30r.
Kowmmrotpu 4-7r. 4-7r.
TpaHCIIOPTHHU CpeaCTBa 7-15T. 7-15T.
CronaHcKy WHBEHTap 5-10r. 5-10r.

I/IMOT, MallivuHa WJINW CHOPBIKCHUC CC OTIHCBA MPU npoaamGaTa MYy WIN KOTaTO HC CC€ O4YaKBAaT HUKAKBU GLZ[CHII/I
HUKOHOMHWYCCKU H3rogu OT HEIOBOTO M3IOJ3BAHC WJIW NPHU 003060>1<)1aBaHe oT Hero. Ileuanbure wiu 3ary6HTe,
BB3HUKBAIIIHX IPU OTIIUCBAHETO HA aKTUBA (HpeZICTaBJ'IﬂBaIlII/I pasjmKkara MEKAy HETHUTEC MMOCTHIJICHUA OT nponamGaTa,
AaKO MMa TaKuBa, U OalaHcoBaTa CTOMHOCT Ha aKTI/IBa), ce BKIIFOYBAT B OTYETA 32 BCCOOXBATHHS J0X0I, KOraTO aKTUBBT
6’5}16 otmmcad. B Kpas Ha BCCKH OTUCTCH NCPHUOJ, CC U3BbPIIBA IIPCTIICA HA OCTAThbYHHUTC CTOﬁHOCTH, IIOJIE3HHUA XXUBOT
U IpWIaraHnuTe MCETOJAW Ha aMOPTU3alusA HAa AKTHUBHUTEC W aKO OYdKBaHUATA CC pasjndyaBaT OT MNPESAXOJHHUTC
HpI/I6HI/IBI/ITeHHI/I OLICHKH, MOCJICAHUTE CC IIPOMCHAT B 6’BI[GHII/I nepuoau.

1) JIM3uHr - JIpy:KecTBOTO KATO JIM3HMHIONIOJIy4aTeJ

JIM3MHTOBUTE 1OTOBOPH CE€ MPU3HABAT KAaTO aKTUB C IIPaBO Ha MOJI3BaHE U ChOTBETHO MACUB I10 JIM3UHIA HA JlaTaTa, Ha
KOATO JIM3MHIOBUAT AKTUB € Ha PA3IOJOKEHHUE 3a U3nos3BaHe OT JIpyxkecTBOTO. BCSIKO JIM3MHIOBO ILIALIAHE CE
pasmpezesns MeXIy MacuBa 10 JIM3UHTa U (prHAHCOBUTE pa3xoau. DUHAHCOBUTE Pa3X0IU CE€ HAUUCIABAT B revaadaTa
WM 3arybara mpe3 Mepuojia Ha JIM3MHTa, Taka 4ye J1a ce TMOJY4YH MOCTOSHHA MEPHOJNYHA JIMXBA BBPXY OCTaTbKa OT
3aIBJDKEHUETO 332 BCEKH MEPHOJ. AKTHBBT C TIPABOTO HA TOJI3BaHE CE aMOPTHU3UPA 32 MO-KPATKHUS OT TOJIE3HUS )KHUBOT
Ha aKTHBa U CPOKa Ha JIM3UHTA 110 JTUHEHHUS METO/.

AKTHUB ¢ IIpaBO HaA MOJI3BAHE CC MPCACTaBA Ha OTACIICH PEJ] B OTUCTA 3a q)HHaHCOBOTO ChCTOSHHC.

AKTHBHUTE W MAaCHUBHUTE, Bb3HUKBAIIM OT JOTOBOP 3a JM3WHT, CE€ OICHSBAT MbPBOHAYAIHO Ha 0a3a Ha HACTOsIIATa
CTOMHOCT. 3aAbJDKEHHUATA 3a JU3UHT BKIIOYBAT HETHATA HACTOSIIA CTOHHOCT Ha CIIEAHUTE JTU3UHIOBHU ILIAIAHUS:
e  (puKCHpaHHU IUIAIAHUS, HETHO OT B3€MaHHUS 10 MMOJyYeHH CTHMYJIH;
e  TPOMEHJIMBH JU3WHTOBH TUIANIAHUS, KOUTO CE€ OMPEENAT Bb3 OCHOBA HAa WHAEKC WU TIPOIICHT;
®  CyMH, KOUTO C€ O4akBa Jia ObAaT MIaTUMH OT JIM3UHIOTIONyYaTels Mo popmara Ha rapaHIliy 3a OCTaThYHA
CTOMHOCT;
e  IIcHATa 3a yIpaKHJIBaHE Ha MMPABOTO 3a 3aKyIyBaHEe, aKO JH3MHTOMONYYaTeNsT € CHTYPEH B pa3yMHa CTEIICH,
4e Ta3u Oy e ObJe ynpakHeHa, U
e IDam@aHug Ha HEYCTOWKHM 3a MpeKpaTsBaHE HA JIM3WHTA, aKO JU3WHTOBHAT CPOK OTpa3sBa BB3MOYKHOCTTA
JU3UHTOTIONTYYaTeIAT a YIPAKHU Ta3H OIS,

JIu3uHTrOBHTE TIANIAHNUS CE€ TUCKOHTUPAT C JIMXBEHHUS IPOLCHT, 3aJI0KEH B JIM3UHTOBHS JJOTOBOP, aKO TO3H IPOLIEHT
MOXe Jja ObJie HeTIOCPEACTBEHO ONpesiesieH. AKO TO3M TPOLEHT HEe MOXe Ja Obae HElOCPEICTBEHO ONpeJieNieH, ce
M3M0JI3Ba TU(EPEHINATHUAT JIMXBEH MPOIEHT 3a [lpyxecTBoTO. ToBa € MpoIeHThT, KoiTo JIpyskecTBOTO O1 TpsiOBaIO
Jla TUIamia, 3a Ja 3aeMe 3a CXOJEH IIepHoJi OT BpeMe M IPH CXOAHO 00e3NeueHHe CpEeICTBaTa, HEOOXOAMMH 3a
TIOJTy9aBaHETO HA aKTHUB ChC CXOJ(HA CTOMHOCT Ha aKTHBA C IIPAaBO Ha MOJI3BAHE B CXOJHA NKOHOMHYECKA Cpe/ia.
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1.2 O60o6menne HA CHIIECTBEHNUTE CYETOBOIHH MOJUTHKH (MPOIBJKEHHE)
1) JIu3uHr - JIpy:KecTBOTO KATO JIM3MHIONOJIy4aTesl (MPoabKeHue)

BrnocneacrBue macuBUTE MO JIU3UHT CE OICHsABAT, KaTO CC HU3II0JI3Ba MCTOABT Ha e(l)eKTI/IBHI/ISI JIMXBCH IIPOLCHT.
banancoBaTa cTOMHOCT Ha MacuBa IO JU3UHTA CE nIpeoUecHsBa, 3a 1a CC OTPA3AT NPCOUCHKUTE WJIM UBMCHCHUATA HaA
JIM3UHT'OBUA JOT'OBOP, WIK Aa C€ OTPA3AT KOPUTUPAHUTE (1)I/IKCI/IpaHI/I 110 ChIICCTBO JIM3UHIOBU IIJIAlIIAHUA.

CpOK’LT Ha JIM3UHTOBUA JOTOBOP € HCOTMCHUMMUAT IEPHUOJ, 3a KOMTO JIM3UHIONOIYYAaTCJIAT UMa IMPAaBOTO Ja U3M0JI3Ba
OCHOBHHUS AKTUB; MECPUOAUTC, IO OTHOHMICHHMC HAa KOUTO CHIICCTBYBA ONIUA 3a YAbJKaBAaHC WIIW IMPCKpATABAaHC Ha
JIM3UHT'OBUA JOTOBOP, KO € JOCTATHYHO CUT'YPHO, UC JIMZUHIONIOJIYHYATCIAT LIS YIIPA)KHU Ta3W OIIUA.

AXTHBHUTE C IMpaBO Ha MOJI3BAHC CC OLICHABAT IbPBOHAYAIHO I10 [ICHATa HA HpI/I,HO6I/IBaHe, BKJIKOYBaAIlla:
L4 CTOMHOCTTA Ha IIbpBOHAaYaIHATa OLICHKA HAa MaCHBa I10 JIM3UHT;
° JIM3BUHIOBUTE IUJIalllaHWA, W3BBPUICHU IMPCAW WU Ha JaTaTa Ha BB3HUKBAHC Ha JIM3WMHIA, HaMaJICHU C
TOJIYUCHHU CTUMYJIM I10 JIM3UHTA,
o BCHUYKH IITbPBOHAYAJIHU JAUPCKTHU PA3XOAH, CBbP3aHHU C JIM3UHTA, U
o Ppa3xoau 3a Bb3CTAHOBsABAHC, CBbP3daHU C JIM3UHIA.

BHOCJ’IGHCTBI/IG AKTHUBHUTEC, C IIPABO HA IIOJ3BAHE, CC OLCHABAT IO LICHA HA HpI/I,I[O6I/IBaH€ MUHYC BCUYKHU HATPYHAaHU
aMOPTU3allM U BCUYKH HATPYIIaHU 3ary61/1 oT 0663H6HK3 M CC KOpUIrHupaT CIpsAMO BCAKa MPCOLCHKA HA IMaCuBa IO
JIM3WHIa, AbJIKalla CC Ha MPCOUCHKAa WIN U3MCHCHUC HA JIM3UHIOBUA JOTOBODP.

AKo coOCTBEHOCTTA BBPXY dKTHUBA CC NPCXBBPJIA HA JIM3UHTOINOJIYYATCIIA IO CUJIaTa HA JIU3UHI'OBHS JOTOBOP A0 Kpast
Ha CPOKa Ha TO3U AOT'OBOP HUJIN AKO B PA3XOAUTE 34 AKTUBA C IPABO HA MOJI3BAHC € OTPA3CHO YIIPAXKHABAHCTO Ha OIS
34 3aKyIIyBAHC OT JIM3UHIOIIOJYHATCIISA, MMOCICAHUAT aMOPTU3HUPA AdKTUBA € IPAaBO HA IOJ3BAHC OT HaA4YaJIHATA JaTa 10
Kpasl Ha MOJIC3HUS KUBOT HAd OCHOBHUS AKTUB. B MIPOTUBCH cnyqaﬁ JIM3UHIOMNOJYYaTCIAT aMOPTHU3HpPa dKTUBA C IIPAaBO
Ha NOJI3BAHC OT HAa4YaJIHaTa AaTa A0 Kpasd Ha MOJIC3HUA )KMBOT Ha aKTHBA C IIPAaBO Ha IMOJ3BAHC WU A0 U3TUYAHCTO Ha
CpOKa Ha JIN3UHTOBUS JOTOBOP, KOCTO OT ABCTC HACTHIINA IO-PAHO.

AMOpPTH3aIMOHHUTE HOPMHU Ha aKTUBHUTE C PABO Ha ITOJI3BAHE, aMOPTH3UPAHH T10 JINHEEH METOJ Ca:
e  [IPaBO Ha IOJI3BaHE HA TPAHCIIOPTHU CpeAcTBa — /-15 rogunu

[naniaHusATa, CBBP3aHU ¢ KPATKOCPOYHHU JIM3HHIOBU JJOTOBOPH ¥ JIM3UHT HA AKTHBH C HUCKA CTOWHOCT, CE NPU3HABAT
KaTO pa3XxoJ IO JIMHSHHUS METOJ] 32 CPOKa Ha JIM3MHTOBHUS IOTOBOP B OTYETa 3a BCEOOXBATHHS JT0XOA. JpyxKecTBOTO
pasriiex/ia Bb3MOXKHOCTTA 32 OCBOOOXKJaBaHe OT MPU3HABAHE [0 OTHOLICHHE HA JIM3UHT HA aKTHBH C HUCKA CTOHHOCT
3a BCEKH JIM3WHIOB JIOTOBOP MOOTIENHO. Korato akTHBBT € MPHAOOHT Ype3 JOrOBOp 3a NMPEOTAABAHE, € IPU3HAT aKTHB
C IpaBO Ha IION3BaHE M NACHB II0 JIM3MHTA. 3a BCHYKHM OCTaHAJM JIM3MHTM Ha aKTUBH C HHUCKa CTOIHOCT,
JIM3UHTOTIONYYaTe AT PU3HABA CBBP3aHUTE C TSAX JIM3MHIOBH IUIALAHKS KaTO Pa3xo/l 10 JIMHEHHHS METO]I 38 CpoKa
Ha JIM3UHIOBHS JOTOBOP. KpaTKocpovyHHUTE TM3UHTH A ChC CPOK 3a He ToBeve oT 12 Mecera. AKTHBH C HUCKA CTOHHOCT
BkrouBat UT obopynBane u Manku oduc mebenu.

JIn3uHrosara geiHoCT Ha [[py:kecTBOTO
JpyXecTBOTO MMa [OrOBOPM 3a JIM3MHI HAa TPAHCIIOPTHH CPEACTBA. JIOroBOpHTE 3a JM3HMHI CE CKIIOYBAT Ha

WHAWBHYaJIHA OCHOBA U CHbABPKAT ITUPOK CHOECKTHP OT PA3JIMYHU YCJIIOBUS. JIOFOBOpI/ITe 3a JIU3UHI HIMAT KOBCHAHTH,
HO JIMBUHI'OBUTC aKTHBHU HC MOrar J1a C€ U3I10JI3BAaT KaTo o0e3rneueHne Ha 3a€MU.
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1.2 O6061menne HA CHIIECTBEHNUTE CYETOBOHH MOJUTHKH (MPOIbJKEHHE)
if) Pa3xoam mo 3aemu

Pazxonm mo 3aemu, NMpsSKO CBBP3aHM C NMPHIOOMBAHETO, M3TPAKAAHETO WM IPOU3BOICTBOTO HA AKTHB, KOHTO MO
HEOOXOANMOCT OTHEMAa 3HAYHUTENICH IIEPHOJT OT BPEME, 32 1a C€ MOATOTBH 3a NPEIHA3HAYEHHETO CH WIH 32 IpojakOaTa
CH, C€ KalMTAIU3MPaT KaTo YacT OT HEropara LieHa Ha MpuaoOuBaHe. Bcuuku Ipyru pa3xoau Mo 3a€MH CE OTUHTAT
KaTo pa3xoJl B MEpPHOAa, B KOWTO BB3HHKBAT. Pa3xoauTe MO 3acMHU BKIFOYBAT JIMXBHUTE U JAPYTH Pa3XOAH, KOWTO
JlpyXecTBOTO M3BBPIIIBA BB BPB3Ka C MOIyYaBAHETO HA IPHUBJICUCHHU CPEICTBA.

K) JloXoau Ha aKIus

OCHOBHUTE JOXO/JM Ha aKIUs Ce U3UMCIISBAT KaTO Ce pa3Jielld HeTHATa Ievanda Wiy 3aryda 3a nepuoa, rmoJyiexaiia
Ha paslpejielieHue MEXAy aKIHMOHEpHTe, NPHUTEKaTea Ha OOMKHOBEHH akKLMM, Ha CPEIHO-TIpeTerjeHus Opod Ha
Jbp)KaHUTe OOMKHOBEHH aKIuY 3a repuoaa. CpeqHo — NpeTeryieHusT Opoil akuy npeACTaBisiBa OpOsT Ha IbPIKAaHHUTE
OOWKHOBEHH aKIIMW B HAYAJIOTO Ha IEpHOJIa, KOPUTUPAH ¢ Opost Ha 00paTHO H3KYTIEHUTEe OOMKHOBEHH aKIHH 1 Ha HOBO
W3/IaJICHATE TAKUBa Mpe3 HepHoJia, YMHOXKEH 110 CpeHO — BpeMeBHs (paktop. To3u dakrop uspasssa Opost Ha THHTE
npe3 KOUTO KOHKPETHHTE aKIUH ca OWIM Abp)KaHHW, CIpsAMO oOums Opoit Ha mHUTE mpes3 mepuona. B ciywail Ha
KalMTaJIn3alus Ha pe3epBH, OOHYC EeMUCHH U ApP. OZO00HHU, KOUTO HE BOJAT JI0 IPOMSIHA B pecypcute Ha J[pyKecTBOTO,
OposIT Ha OOMKHOBEHHTE aKIMHU IIPEIH Ta3H TPAH3aKIHs Ce KOPUTHPaA MPOMOPLHOHATHO Ha K3MEHEHUETO UM, BCE €ITHO,
4ye TpaH3aKLUATa € OWla OCHIIECTBEHAa B HAYalOTO Ha Hail-paHHUA NpeAcTaBeH Iepuoi. B pesynrar Ha ToBa ce
peusvucsiBa 6p0}1 Ha O6I/IKHOBCHI/ITC AKIINU U pCCOEKTUBHO J0XO0Aa Ha aKIUA 3a CPABHUTECIIHUA IIEPUOI.

) HemaTepuajiHu aKTUBH
HeMmarepuanHuTe akTHBH C€ OLIEHABAT IBPBOHAYAIIHO IO IIeHa Ha npuaoouBane. Ciel MbpPBOHAYATHOTO MPU3HABAHE,
HEMaTepHaJHUTE aKTHBH C€ OTYHTAT N0 I[eHa Ha NpUIOOWBaHE, HaMaJeHa C HATPYMAaHUTE aMOPTU3AIUH H

HaTpyIaHUTE 3aryOn OoT 00e3IeHKa.

Ilome3HusIT >XKMBOT HA HEMATCPHUATTHUTC AaKTHUBU € OIIPCACIICH KAaTO OIPaHUYCH, KaKTO CJICABa:

2023 r. 2022 r.
JInnensu 5-10T. 5-10r.
Codryep 5-10T. 5-10r.

HeMaTepI/IaHHHTe AKTHUBH, C OTPAHUYCH IIOJIC3€H KUBOT, CC aMOPTU3UPAT 3a CPOKA Ha IMOJIC3HUA UM KHUBOT KAaTO CE
mpujara JIMHEWMHUS METOJ Ha aMopTu3anusgd MU CE TECTBAT 3a 0663L[GHKa, Korato CbhbUICCTBYBAT HHAUKAIIUHU, Y€
CTOMHOCTTA UM € o6e3ueHeHa. AMOpTI/ISaHI/IOHHI/ISIT nepuoa u METOABT 3a aMOPTU3alIHA HA HEMATCPUATTHUTEC aKTUBHU C
OTPAaHUYCH IMOJIC3CH KUBOT CC€ HNPCIiIeKaAaT Hai-MaJIko B Kpas Ha BCEKH OTYCTCH NCPHUOI. HpOMGHI/ITe B OYaKBaHHA
TIOJIC3CH XHUBOT WJIM MOJCI Ha KOHCYMHPAHC Ha 6’B,H€H.[I/IT6 HWKOHOMUYECKHN U3TOAHM OT HEMATCPUAJIHUA AaKTHB CC
OTYUTAT 4Ype3 MpOMsHa Ha aMOPTU3ALMOHHUA CPOK WJIM METOA U CC€ TPCTUPAT KAaTO IMPOMSAHA B HpI/I6HI/ISI/IT€HHI/IT€
CYCTOBOAHH OICHKH. Ileuanbure win 33Fy6I/IT€, BB3HUKBAIIA ITIPpU OTHHCBAHETO HA HEMATCPHUAJICH daKTHUB,
MpeACTaBJIABAIN PA3JIMKATA MCKAY HCTHUTC NOCTBIIJICHUA OT npoz[a>K6aTa, aKO MMa TakuBa, 1 OajaHcoBaTa CTOMHOCT
Ha aKTHhBa, C€ BKJIIOYBAT B rneyanou u 3&Fy6I/I, KOraTro akTuBbT 6”[:,[[6 OTIIMCaH.
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1.2 OGo6imeHne HAa ChIECTBEHNTE CYETOBOAHYU MOJUTHKH (MTPOAbJKEHHE)
M) MaTepuaJjinu 3anacu
MarepuaTHHTE 3amacy ce OICHABAT II0 IMO-HUCKATa OT ce0ECTONHOCTTAa U HETHATA PEATN3UPyEMa CTOHHOCT.

Pasxoz[me, HarpaB€HU BBB BPBH3Ka C JOCTABAHETO HA MAaTCPUAITHUTE 3aITaCH 0 TAXHOTO HACTOAIIO MECTOIIOJIOKECHNE
" CbCTOSHHUE, CE OTYUTAT KAKTO CJICaBa.

Marepuanu u CTOKH —  JloctaBHa CTOMHOCT, OTIpeieNieHa Mo MEeTO/a ,,CPeIHO-TIPEeTerieHa CTOMHOCT
l'oToBa nponykmus u He3apbpmieHo —  CTOWHOCTTa HA  YHOOTpeOCHWTE TPEKH MaTepHand, Tpyd, OO
MPOU3BOJICTBO MIPOU3BOJICTBCHH PAa3X0.U, Pa3Mpe/ieiCHN Ha 6a3a HOPMaJICH IPOU3BOICTBEH

KamaiureT, 0e3 a ce BKII0YBAT pa3X0oquTe MO 3aeMH, OTIpeJieNieHa Mo MEeTo1a
»»CPEIHO-TIPETErIeHa CTOMHOCT

Hetnata peajmsupyema CTOMHOCT € npeamnojaracéMara npoJia’kHa 1eHa B HOpMaJIHUA XOH Ha CTOIIAaHCKaTa JIEHHOCT
MHHYC l'IpI/I6J'H/I3I/ITeJ'IHO OIICHCHUTE pa3xo/u 3a 3aBbPIHIBAHC HAa TPOU3BOACTBCHU HIUKBJI U TE3U, KOUTO Ca HeO6XO,HI/IMI/I
3a OChIICCTBABAHEC Ha HpO,Ha)KGaTa.

H) O0e31eHKAa HA He(PMHAHCOBU AKTHBU

K®M Bcsika oTdeTHa nmata, Jpy>KecTBOTO OLCHSIBA ANH CHIIECTBYBAT WHAMKALIWH, Y€ NAJCH aKTHB ¢ oOe3neHeH. B
cilyvail Ha TaKWBa MHIUKAIIMU WK KOTATO CE M3UCKBA €XKETOJICH TECT 3a 00e3ICHKAa Ha JaJicH akTuB, [IpyKeCTBOTO
omnpeseNs Bb3CTaHOBMMAaTa CTOMHOCT Ha TO3M aKTHB. Bb3cTaHOBMMAaTa CTOWHOCT Ha aKTWBa € TO-BHCOKaTa OT
CIIpaBeJIBaTa CTOMHOCT, HAMAaJIeHa C Pa3XoAuTe 3a MpoJax0a Ha akTHBA MM Ha 00€KTa, TeHepupalll TapuyHHU IOTOLH
(OT'TIII) u croitHOCTTa My yroTpeda. Bp3cTaHOBMMAaTa CTOMHOCT Ce ONpeess 3a OT/ACICH aKTHB, OCBCH B CIIy4Yaid, ue
IIpHU U3IOJ3BAHETO HA aKTHBA HE C€ I'CHCPUPAT NMAapUYHU MMOTOLH, KOUTO Jla Ca B 3HAYUTEIIHA CTCTICH HE3aBUCUMU OT
MapUYHUTE MMOTOLH, FTEHEPUPAHHU OT APYrH aKTUBH UJIU I'PYIH OT aKTHBH.

Koraro 0amancosara croinocT Ha mageH aktuB win OI'TIIT e mo-BrcoKa OT HeroBara Bb3CTAHOBHMA CTOMHOCT, TOH C€E
curTa 3a 00e3leHeH U OaJaHcoBaTa My CTOMHOCT ce HaMallsBa 10 HeroBaTa Bh3CTaHOBHMA CTOMHOCT.

HpI/I OIIPEACIAHECTO Ha CTOMHOCTTA B yHOTp€6a Ha aKTHB, OYaKBaHUTC 6’B,I[CH.[I/I Mapu4yHU MOTOIU CC JUCKOHTHUPAT OO
TAXHATA CCraliHa CTOﬁHOCT, KaToO €€ U3II0JI3Ba HOpMa HAa JUCKOHTHUPAHC NPEAN AAaHBLH, KOATO OTpa3dBa TCKYyIlaTa
nazapHa OL€HKa Ha CTOMHOCTTA Ha mapuTe BBHB BPEMETO U CHeHI/I(bI/I'-IHI/ITe 3a aKThBa PHUCKOBE. CHpaBe}IHI/IBaTa
CTOﬁHOCT, HaMaJieHa C pa3XoAguTe 3a npoua>K6aTa CC ompeacia 4Ype€3 M3IMOJI3BAHETO HA MOAXOOAI MOACI 3a OLICHKA.
HanpaBeHHTe H3YUCIICHUA C€ MOTBBPKAABAT YPEC3 U3IMOJI3BAHETO HA APYrd MOJCIIHN 3a OLICHKA HUJIM JAPYTU HAJIUYHU
HU3TOYHHUIIU HA I/IH(bOpMaHI/IH 3a cpaBejiuBaTa CTOMHOCT Ha aKTUB WJIU 06CKT, reHepupaill napuIHu NoToOIur.

Wzuncnennsra 3a o0e3leHKa ce 0a3upar Ha MOAPOOHH OFOHKETH W MPOTHO3HH KaNKYJIAallWH, KOUTO Ca W3TOTBCHH
mootnenHo 3a Bcekn OITIIL, kpM KOHTO ca pa3mpelelicHH WHAWBUAYAIHH aKTHBH. Te3W OFOIHKETH W MPOTHO3HH
KaJKyJallid OOWKHOBEHO IOKPHWBAT IEPHOJA OT IMeT TOoAWHH. [IpW MO-IBITH TEepHOAM CEe W3YHCISIBA WHICKC 3a
IBITOCPOUYCH PACTEX U TOH Ce IpHUIIara Clie/l IeTaTta ToANHa KbM OBbACIINTE TApUIHH ITOTOIIH.

3ary6HTe oT 0663H€HK3 CC IMPU3HABAT KATO PA3XOAH B OTYCTA 3a BCEOOXBATHUS J0XO0Md.

KbM Besika oTueTHa jiata, J[py»kecTBOTO IMpeleHsBa JlaJld ChIECTBYBAT MHIMKAIMH, Ye 3arybara oT o0e3leHKa Ha
aKTHB, KOSITO € IMpU3HATa B NPEIXOJHHM IEPHOJHM, MOXE Bede Jia HE ChIIECTBYBa WJIM ITBK Ja € Hamassiia. AKO
CBIIIECTBYBAT MOJOOHN MHIUKAINH, J[pyKECTBOTO OmIpeaessi Bb3CTAaHOBHMAaTa CTOMHOCT HAa aKTHMBa MJIM Ha OOCKTa,
TeHepHpall MapuyHu MOTOIH. 3arybara oT o0Oe3leHKa ce BH3CTaHOBsIBa 0OpPAaTHO caMO TOTaBa, KOraTo € HAaCThIINIA
IIpoMsAHa B HpI/I6HI/IBI/ITeHHI/ITe OIICHKH, M3IIOJI3BAHU IIPU OMPEACIIAHE Ha Bb3CTaHOBUMATA CTOMHOCT Ha aKTuBa, CJICH
NIPU3HABAHETO HA TOCIeHaTa 3ary0a ot ode3neHKa. Br3craHOBsIBaHETO Ha 3ary0a OT 00e3leHKa € OrpaHuueHO, TaKa
ye OanaHcoBaTa CTOWHOCT Ha aKkTHWBA Ja HE HaJ/BUIIAaBa HUTO HETOBaTa BH3CTAHOBMMA CTOMHOCT, HUTO Ja HE
HaJIBUIIaBa OajJaHCOBATa CTOMHOCT (Clies NMpHUCIIaJaHe Ha aMOPTH3aIMsA), KOSTO Lienle Ja ObJe onpezeseHa, ako He €
Oma mpu3Hara 3aryba oT 00e3leHKa 3a aKTHBa B IIPEAXOIHNTE rOANHH. Bbh3cTaHOBsBaHETO Ha 3aryba oT 0o0e3IeHKa
ce MpU3HaBa B NeYaiOun u 3aryou.
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1.2 O6o61eHMe HA CHIIECTBEHUTE CHETOBOIHH MOJUTUKH (IPOIbIKEHHE)
o) Ilapu4ynu cpencTBa M NAPUYHU €eKBABAJIEHTH

[TapuunuTE CpencTBa M KPATKOCPOUHHUTE ACMO3UTH B OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE BKIIIOUBAT IIAPUIHHU CPEACTBA
1Mo OaHKOBM CMETKH, B OpPOH M KpaTKOCPOYHH JEMO3UTH C IIBPBOHAYANICH MaJeK OT TPH WM MO-MAaJIKO Mecela. 3a
LETUTE Ha OTYETa 3a MapUYHUTE MOTOLH, MAPUIHNUTE CPEJCTBA M NMAPUYHUTE CKBHBAJICHTU BKIIOYBAT HMAPHIHHUTE
CPeACTBa U MAapUYHHU EKBUBAJICHTH, KaKTO T€ ca Ae(UHUPAHH TIO-TOPE.

n) Zloxoau Ha mepcoHasa

Kpamrxocpounu doxoou

KparkocpounuTe 10X0/11 Ha IEpCOHAJIA BKIIOUBAT 3aIlIaTH, Bb3HATPaXKICHUS, MEXJMHHH U TOJUIIHN OOHYCH, BHOCKH
3a COLMAJIHO OCUTYPsIBaHE U FOJUIIHN KOMIIEHCHPYEMH OTITYCKH Ha CIIY)KHTEIIUTE, KOMTO Ce OYaKBa 1a ObIaT U3LII0
ypeAeHu B paMKkuTe Ha 12 Mmecena cien Kpas Ha oTdeTHHs nepuoi. Korato J[pyxecTBOTO Mosydu yciyrara, Te ce
NIPU3HABAT KaToO Pa3Xoj 3a MepcoHaja B Medayndara WM 3arydara WIHM ce KaluTaJu3upar B CTOMHOCTTa Ha aKTHUB.
Kparkocpodnute moxoqu Ha IEpPCOHANA CE OIEHABAT 10 HEAWCKOHTHPAHATA CyMa Ha OYAKBAaHUTE 3a YPEXKIaHE
pasxonu. JlomenHUTETHa HHpOpPMANHS € TpeacTaBeHa B bemexka 3.3.

Hoxoou npu nencuonupane

JpyXecTBOTO MMa TIEHCHOHEH IUIaH ¢ Ae(HHUPAHHW IOXOAM, NMPOM3THYAN] OT 3aJb/DKCHHETO My IO CHJaTa Ha
OBJITapCKOTO TPYAOBO 3aKOHOJATENCTBO M KOJNEKTHBHUS TPYAOB JOTOBOp, Aa W3IUIATH OmpejaeneH Opoil OpyTHH
MECEUHH 3aIljIaTH Ha CBOUTE CITy>KUTEH NPHU MIEHCHOHUPaHe, B 3aBUCHMOCT OT IIPOCITY’KEHOTO BpeMe. AKO CITyKUTeEI
e padotui B “KOPAJIO-bwirapus” A/l B mpoxbinkeHue Ha 10 roguHu, Toi nosyyasa mect OpyTHH MECEYHH 3aIliaTH
IIpY IEHCUOHUPaHe, ako € padoTwi1 oT 5 1o 10 roHN — YeTUpH OPYTHH MECEUHH 3aIljIaTH, a ako € padOTHII O-MaJIKO
oT 5 — aBe OpyTHH MeceuHu 3amiatd. OcBeH ToBa, ako ciyxuren ¢ padotun B “KOPAIO-bearapus™ A/l van 20
TOJIHH, TOH MoyryyaBa oceM OpyTHM MECEUHH 3aIllaTH MpH NEeHCHOHMpaHe. IIIaHbT 3a AOXOAM Ha MepcoHaja MpH
NICHCHOHNpaHe He ¢ (puHaHCHpaH. J[py’>KECTBOTO ONpenesnsi CBOWTE 3aJb/DKCHMS 3a M3IUIAINAHE Ha JIOXOAW Ha
IIepcoHaja MpH NMEHCHOHHPAaHE Ype3 aKTIOEPCKUs METOJ Ha MPOTHO3ZHUTE KPEAWTHH eAWHHIM. [IpeomeHkuTe Ha
TICHCHOHHMS IUIaH ¢ Ae(UHUPAHH TOXOH, BKIIOUYBAIIM aKTIOEPCKH IE€YaON M 3aryOu, ce NMpu3HaBaT He3a0aBHO B
oTyera 3a (PMHAHCOBOTO CBHCTOSIHHE CpEUly ACOMT MM KpeIuT Ha Pe3epB OT aKkTIOEPCKH MPEOLEHKH UYpe3 IPYyTHs
BCCOOXBATECH J0XO/I, B IEPHO/Ia HA TAXHOTO Bb3HUKBAHE.

[IpeonieHkuTe He MOJISKAT HA peKacu(UKanus B eyandata WK 3arydara B IIOCIIEABAIIHN IEPHOIH.

PasxojmTe 3a TNXBU ce PU3HABAT Ype3 MpHIaraHe Ha TUCKOHTOB (PaKkToOp KbM 3aIbJDKCHHETO 3a I0XO/IU Ha epcoHana
3a meHcHoHupaHe. J[pyKecTBOTO MpU3HaBa B MevardaTa Uitk 3arydata 3a epruoia CIIeTHUTE MPOMEHH B 33 IbJDKEHUETO
110 TUTaHa ¢ Ae(UHUPAHHU TOXO/TH:

e  Pa3xoju 3a JIMXBH;

e  Pa3xou 3a TEKYII © MUHAJ TPYIOB CTaK.

Inawanusa na 6azama na akyuu

[mamanusaTa Ha 0a3a Ha aKIWM HAa HAETH JIUIA, CE OICHSABAT IO CIIPaBEIJIMBATA CTOMHOCT HA KaIHTAJIOBHTE
HHCTPYMEHTH KbM JlaTaTa Ha MPEJ0CTaBsHE. 3a Bh3HATPAKICHUS 32 IUIalaHe Ha 0a3ara Ha aKI[UH C YCIOBHS, KOUTO
HE ca IpUA0OUIM MpaBa, CIIpaBe/yInBaTa CTOWHOCT Ha JlaTaTa Ha OTIyCKaHE Ha IUIAIlaHeTO Ha 0a3aTa Ha aKLUH ce
U3MepBa Taka, ye Jla OTpa3sBa Te3W YCJIOBUS U Ja HsAMA PeajHH Pa3juK{d MEXIy OYaKBaHWUTE W JIEHCTBUTEIHUTE
pe3ynTaru.

p) OTunTAaHE N0 CErMEHTH

OTYHTaHETO IO CErMEHTH Ce H3BBPIIBA AHAJOTUYHO Ha BBTPCHIHATA OTYETHOCT, MPCAOCTaBsAHA Ha TJIAaBHUA
MpeACTaBUTEII, B3EMalll OII€CPAaTUBHU PCIICHUSA.

praBI/ITGHHI/IHT CBbBCT OILICHABA (bl/IHaHCOBI/ITC pe3yaTaT U CbCTOAHUEC Ha I[py)KCCTBOTO 1 B3€Ma CTPATCTUYCCKU

pEeUICHUA. praBI/ITCJ'[HI/IﬂT CBBCT € I/I}IGHTI/I(I)I/ILII/IpaH KaTO TJIABHUAT MPEACTABUTECII, B3EMaAIl OTICPATUBHU PCIICHUA U
BKJIHOYBA USIMIBJIHUTCIIHUAT AUPEKTOP, TIIABHUAT CHETOBOAUTEI U (pI/IHaHCOBI/IHT JUPEKTOP Ha pr)KGCTBOTO.
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1.3 HpOMeHl/I B CHETOBOAHHUTE CTAHAAPTH

ITvpeonauanno npunazane Ha HOGU USMEHEHUS KbM COUIECINGYBAWU CIAHOAPMU, 61€3/1U 8 CUNLA NPe3 MEeKYWjUs
omuemen nepuoo

CrenHuTe U3MEHEHHs Ha CBIECTBYBAIM CTAaHAAPTH, U3afeHu oT ChBeTa 3a MexIyHapoIHU CYETOBOIHU CTaHAAPTH
(CMCC) u npuetn ot EC, ca Biie3nu B cuiia 3a TEKyIIUsI OTYETEH IEPHOI:

e H3menenne nHa MCC 16 UmoTHn, MamunHu M chopbKeHUs: — [locThIUIEHUS pey MpeaBKAaHaTa ynorpeoa,
npueto ot EC Ha 28 ronu 2021 (B cuia 3a TOAMIIHE NEPHOIH, 3aMOYBAIK HA Wik cien | suyapu 2022);

e MW3menenue Ha MCC 37 [IpoBu3uM, YCJOBHU NACHBH U YCIOBHM aKTHBH — OOpeMeHsABaIIM JOTOBOPH —
Pasxo/u 3a M3MBIHEHKE Ha T0TOBOD, npreto oT EC Ha 28 touu 2021 (B crita 3a TOMHUITHA IEPHO/IH, 3aII0YBAIIH
Ha wid cien 1 ssayapu 2022);

e MWimenenue Ha MC®O 3 buznec komounanun — Pepepenmus kpm Konnenrtyannata pamMka ¢ I3MEHEHHUS Ha
MC®O 3, npueto ot EC na 28 roun 2021 (B cuia 3a TOAUITHA TIEPHUOMH, 3aM0YBAINN Ha WK ciiex 1 sHyapu
2022);

e H3MeHeHHsl HAa Pa3JIMYHHU CTAHAAPTH, XbJuKamm ce Ha ,Ilomo6penuss Ha MC®P®O (uukna 2018 -2020)“,
MPOU3THYAIIN OT FOTUINHUS MPOCKT 3a noaodpsisane Ha MCDO (MCDO 1, MCDO 9, MCDO 16 u MCC 41),
OCHOBHO C 1IeJ1 [[peMaxBaHe Ha HEChOTBETCTBUATA U U3sICHsBaHE Ha opMmynupokara, npuetu ot EC Ha 28 1oHu
2021 (M3menenusta Ha MCPO 1, MCPO 9 u MCC 41 Bnu3ar B cuiia 3a TOJUIIHI IEPUOAH, 3aTI0YBAIIH HA WIH
caen 1 suyapu 2022. U3smenenueto Ha MC®DO 16 e camo ¢ WIIOCTpaTUBEH XapakTep U 3aTOBa He € MocoueHa JlaTa
Ha BJIIM3aHE B CHJIA).

[IpremaneTo Ha TE3W M3MEHEHWS Ha CHIIECTBYBAIIWTE CTAHAAPTH HE € JOBEJIO O CHIIECTBEHHM NPOMEHH BbHB
¢uHAaHCOBUSA OTUYET Ha [Ipy’kecTBOTO.

Cmanoapmu u uzmenenus na coujecmeysawu cmanoapmu, uzoadernu om CMCC u npuemu om EC, koumo éce
ouje ne ca 61e31u 6 cuna

K®M matarta Ha ooOpsiBaHe HA HACTOSIINS (PHHAHCOB OTYET CICIHUTE HOBH cTaHAApTH, n3ganeHu or CMCC u nmpuetn
ot EC, Bce omie He ca BJIC3/IM B CHJIA:

e MC®O 173acTpaxoBaTejJHH J0TOBOPH- BKIIOUATEIHO m3MeHeHnss Ha MC®DO 17, mybnukysanu ot CMCC,
npuetn oT EC Ha 19 HoemBpu 2021 (B cuiia 3a rOAMIIHN IEPHOJIH, 3aM0YBAIK Ha win ciie | suyapu 2023);

e MH3smenenne Ha MC®O 17 3acTpaxoBatennu 1orosopu — [IspBonavanso npunarane Ha MCOO 17 u MCOO
9 - CpaBuurenHa nadopmarus (B cuiia 3a TOJUIIHHA NEPUOH, 3aM0YBaIK Ha WK cief | suyapu 2023);

e MW3menenue Ha MCC 1 IlpeacraBsine Ha ¢uHAHCOBU O0TYeTH:OIOBECTSBAaHE Ha CUETOBOJHATA TOJIUTHKA,
npueto ot EC Ha 2 mapt 2022 (B cuiia 3a TOJUIITHK IEPHOIH, 3a0YBAINN Ha WK ciaeq 1 sayapu 2023);

e MW3menenue Ha MCC 8 CueToBoJHA MOJHMTHKA, MIPOMEHH B CYETOBOJHHTE NMPHOJIM3UTETHH OLEHKH U
rpemkn: Jepununms 3a cueTOBOAHM NPHONIN3UTEIHHU oLleHKH, rTprueTo oT EC Ha 2 mapT 2022 (B cuia 3a TOAMIIHH
MEPUO/IHN, 3aIT0YBAIM Ha WK ciiex 1 suyapu 2023);

e M3menenue Ha MCC 12 Jlanbuu BbpXy A0x01a - OTCpPOYEH 1aHBK, CBBP3aH C aKTHUBH U TACUBH, IPOU3THYAIIN
OT eTHOKpaTHa cienka, npueto ot EC nHall aBryct 2022 (B criia 3a TOQMITHA TIEPUOIH, 3aITOYBAIIN HA HIIH CIIE]T
1 smyapu 2023).

Hoeu cmanoapmu u usmenenusn na cvujecmeysauwiu cmanoapmu, uzoadenu om CMCC, koumo ece oue ne ca
npuemu om EC

[onacrosimem, MC®O, npuetu ot EC, He ce pa3nnyaBar cblIecTBEHO OT Te3H, npuetu oT CMCC, ¢ u3kiIoueHrue Ha
CJeIHUTE HOBU CTAHJAPTH, U3MEHEHHUS] Ha CHILECTBYBAIIM CTAaHIAPTH W HOBMU PA3sICHEHMs, KOUTO BCE OLIE HE ca
onoopenu ot EC xbpM naTara Ha ooOpsiBaHE HA HACTOSINUS (PUHAHCOB OTYET (JATUTE HA BIM3aHE B CHJIA, IOCOUYCHH

1no-noiy ca 3a neiaaure MCOO):

e H3menenne na MCC 1 IIpeacraBsine Ha ¢punancoBu or4yeTn: Kinacudukanus 3a 3abJDKEHUATA KaTO TEKYIIH
W HeTeKyLIH (B CHJIa 32 TOAUIIHM TIEPUO/IH, 3aM0YBAaIlX HA WiH ciex | sayapu 2023);

1.3 IIpoMenn B c4eTOBOHUTE CTAHAAPTH (IPOIBbJIKEHHE)
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e MC®O 14 Pa3yern 3a peryJiaTOpHU OTCPOYEHHU CMETKH (B CHJA 32 TOMUIIHU MEPHOIH, 3aMIOYBAIIN HA HIN
cren 1 ssayapu 2016) — EBponelickata KOMUCHS € B3eJa pEIICHUE Ja He 3amoyBa npoleca 1o npueMaHne Ha TO3H
MEXXJMHEH CTaHJapT U J1a M34aKka OKOHYATEIHUS CTaHAapT;

o MU3smenenne Ha MCC 1 IIpeacraBsine Ha (pUHAHCOBH O0TYeTH: - HeTekyIiun 3aabKkeHns 0 KOBEHAHTHU (B CHIa
3a TOJMIITHY TIEPHO.IH, 3aoYBay Ha win cien 1 sayapu 2024);

e MUsmenenne na MC®O 16 “JIuzuHr” — 3a1bDKeHNS [0 JTM3UHT TPH MPoaak0a U oOpareH Iu3uHT (B CHia 3a
TOJIMIITHA TIEPUOIM, 3aTI0YBAIIN Ha Wi ciex | sayapu 2024);

¢ MC®O 14 Orcpouyenn Tapupuu pasiauku (B CriIa 3a TOIUITHA TIEPHOIH, 3aTI0YBAIIN HA WIH ciel | sHyapu
2016) - EBporieiickaTa KOMHCHS € peluia 1a He CTapThupa Mporeca Ha 0100peHHe Ha TO3M MEXIUHCH CTaHIapT
U J1a U34aKa OKOHYATEIIHUS CTaHIapT;

e M3menenue Ha MC®PO 10 Konconugupanu ¢punancopu ordyetu 1 MCC 28 UuBecTHIMH B ACOIUHPAHH H
CbBMeCTHHU mpeanpusTus - [Ipogax0a wim BHOCKa Ha aKTUBU MEXy MHBECTUTOP M HErOBO aCOIMUPAHO WU
CBHBMECTHO TPEANpPUATHE U MOCIEABAIIY U3MCHEHHUS (IaTaTta Ha BIM3aHE B CHJIa € OTJIOKEHA 3a HEOIpe/eicH
MEepHO. 10 TIPUKIIOYBAHE HA MPOCKTA 3a OIICHKA HA METO/Ja Ha COOCTBEHHS KalnuTa).

JpyXecTBOTO OuYakBa MPHUEMaHETO Ha TE3W HOBU CTAHJAPTH, U3MEHEHUS Ha CHIIECTBYBAIIM CTaHIAPTH M HOBU
pa3siCHeHHUs 1a He OKa)ke ChIIECTBEH ePeKT BbpXy (MHAHCOBHUS OTYET Ha J[py»KeCTBOTO B IIepHO/ia Ha MbPBOHAYAIIHOTO
UM TIpUJIaraHe.

OTyuTaHETO HA XEAKHUPAHETO, OTHACSIIO ce A0 MopTdeiin oT PUHAHCOBU aKTUBH U TTACUBH, YAUTO MIPUHIIMIIHN HE ca
npuetu oT EC, e Bce olle HeperyiaupaHo.

Cropen mperieHkata Ha J[py»KecTBOTO MPHUJIAraHETO HAa OTYMUTAHE HA XCHKUPAHETO 3a MOPTQEHIn OoT (PUHAHCOBU
aktuBM ¥ nacuBu ckriacio MCC 39 ®duHaHcoOBH MHCTpyMeHTH - IIpu3HaBaHe M OIlCHABaHE, HAMAa Jla OKaxe
CBILIECTBEH e(eKT BEPXY (PMHAHCOBHS OTUYET, aKO C€ MPHII0KH KbM OTUETHATAa JaTa.

2. CblIecTBEHU CYETOBOJHY NpeleHKH, NPUOIM3UTETHN OLIEHKH M NPeAI0JI0KeHUs!

WzrorestHeTo Ha (I)I/IHaHCOBI/DI OTYCT HaJIara PHKOBOACTBOTO Ja HalpaBU IMPCHCHKH, HpI/I6J'II/ISI/IT€J'IHI/I OLCHKH H
MPEANOJI0KECHHNS, KOUTO BIUAAT BbPXY CTOMHOCTTA HAa OTYCTCHUTE aKTUBH U acuBH, U OIMMOBECTABAHCTO Ha YCIIOBHU
NaCUBU KbM OTUCTHATA 1aTd, KAKTO U BbPXY OTYCTCHUTC NIPUXOAU U PA3XOAH 3a IEpHOJa. HCCI/IprHOCTI/ITe, CBBbpP3aHU
C HaAIpaBCHUTEC NPECATIOJIOKECHUA U HpI/I6J'II/131/ITeJ'IHI/I OLICHKH Ouxa MOIIH Ja g1oBeaar 10 (baKTI/I‘IeCKI/I pe3yaTaTtu, KOUTO
Jla UBUCKBAT CBUICCTBCHU KOPCKIUU B 0ajlaHCOBUTE CTOMHOCTH Ha CHOTBETHHUTE aKTHBU WU IACHBU B cJeaBaniu
OTYCTHU IEPHUOJIU.

OCHOBHHTE MPCANOIOKECHNA, KOUTO Ca CBBpP3aHU C 6’I)I[CH_II/I U JIpyru OCHOBHU H3TOYHHUIMN HAa HECUTYPHOCTU B
HpI/I6HI/I3I/ITCHHI/IT6 OLICHKHU KbM OTUYCTHATA aTd, U 3a KOUTO ChIICCTBYBA 3HAYUTCIICH PUCK, YC Ouxa MOIJIH Ja 10BE€aar
A0 ChIICCTBCHU KOPEKI MU B 0aJaHCOBUTE CTOMHOCTH HA aKTUBHUTE U MACHBUTE npe3 ciacaBaliusa OTYCTCH Neproa, ca
TIOCOYCHHU IO-A0JTY:

Hemua peanusupyema cmotinocm na mamepuantu 3anacu

OrnucBaHe HAa MaTEepUAJIHU 3allac Ce U3YUCISIBA B CbOTBETCTBUE ChC CUETOBOAHATA nojuTuka Ha I'pyna KOPAZ1IO
Ha 0a3a Ha o4yakBaHaTa peaju3aiys/oOpbinaeMocT Ha cTokuTe. OOe3leHKaTa Ha CTOKUTE Ce MPEJICTaBs KaTto OpYyrH
pa3xoaM B OTYETA 3a BCeOOXBATHHUS J0XOA. PpKOBOACTBOTO Ha J[pyKecTBOTO cumTa, 4e OalaHCOBaTa CTOMHOCT Ha
CTOKHTE IpEeCTaBIIsiBa Hail-moOpaTa MpeleHKa 3a TAXHAaTa HeTHA pealn3upyemMa CTOHHOCT KbM JaTaTa Ha OoT4eTa 3a
(DMHAHCOBOTO CHCTOSTHHE, ChIilacHO M3uckBaHusATa Ha MCC 2 Marepuannu 3anaci. ChOTBETHO, HSIMa HauMCIIEHA
o0e3rienka Ha MaTepuainny 3anacu kKbM 30 touu 2023 1. v kbM 31 nexkemBpu 2022 1.

Obe3yenka Ha 63emManus

Ha 6a3a HannuyHaTa MHGOpMAIMS PHKOBOACTBOTO € HAIIPABWIIO OIIEHKAa Ha OBJCUINTE MapUYHU HOTOLM OT B3EMaHHMs
ot kiueHTd KM 30 roru 2023 1. ¥ € HAYKMCIIUIIO TIPOBH3HKS 32 OYaKBaHH KpeIUTHH 3aryou B pasmep Ha 0 xui. jB. (31
nekemBpu 2022 r.. 69 xwm. nesa). [lopagu He3HauWTENHUS pa3Mep Ha OYAaKBAaHWTE KPEIWTHH 3aryOM Te He ca
OTIOBECTEHH OT/EIHO B OTYETa 3a BceoOXBaTHUS NoXo. JJonmbiaHnTenHa nHdopmanus e npencraseHa B benexka 19.
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3. IIpuxonu u pasxoan

31 le/IXOI[l/I OT 10TOBOPH C KIIMCHTH U an)opMamm IO CCrMEHTH

a) I'eoepagcra ungopmayus

bobarapus
Hpyru nbppxaBu:
Yexus

PymbaMsS
Vkpaiina
VYHrapus
I'spuus
®pannus

Tynuc

Kunsp

BULGARIA

| RORAPO

30.06.2023 r. 30.06.2022 r.
XUL.J8. XUJ.78.
342 489
15,319 25,601
130 1,990
511 479
476 1,752
585 627
219 -

74 138

38 174
17,694 31,250

I'eorpadckara nHbOpPMAIHA 32 MPUXOAUTE OT MpoJakOa Ha MPOAYKIMA W NPENOCTaBsiHE Ha YCIYTH ce 0a3zupa Ha
MECTOIIOJIOKEHUETO Ha KiIMeHTa. HsiMa pasnnka Mekay OIeHKaTa Ha redandara WK 3arydaTta oT HACHTH(OUIHPAHUS
€/IMH OTIepaTHBEH CETMEHT M NedanbaTa WK 3arydaTa Ipeau JaHbIU OT MPOIb/DKaBalH JeHHOCTH Ha [{pyKecTBOTO.

6) Ungpopmayus 3a ocnosnu kiuenmu, npesz 2023 wiu 2022

Kimenr 1
Kinent 2
Kinent 3

3.2 Ipyru npuxoam

[Ipuxonu ot npogaxda Ha MaTepHaIn
[Ipuxonu ot puHAHCHPAHUS

Hpyru

30.06.2023 r. 30.06.2022 r.
XUJL.JI8. XUJL.J86.
15,319 25,601

- 1,990

476 1,752
30.06.2023 r. 30.06.2022 r.
XUJL.J8. Xun.716.

122 229

145 615

96 42

363 886

IMponaxx6aTa Ha MaTepHaaM HE € YacT OT OCHOBHara JeWHOCT Ha J[pykecTBOoTO. Marepuanure ca NMpojajeHu Ha
Owsrapcka ¢gupma. ChOTBETHO, IpuXoauTe ca ordeTeHH B Jpyru mpuxoau. KpM Apyru mpuxomm ca OTHYETEHH U
NIPUXOJUTE OT (PMHAHCHPAHE, KOMTO ca AbpXKaBHA CyOCHIMS 3a €JIEKTPUIECcKa eHEepTHusl.
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3. lpuxoau u pa3xoau (MpPoabIKeHUE)

3.3 Pa3xoau 3a nepcoHas

Br3HarpaxaeHus
ColuaHl OCHTYPOBKH

3.4 Pa3xonu 3a BHHIIHH YCJIYTH

VYceimyru o ynpaJieHre OT CBbP3aHH JIHIA
3acTpaxoBKH
Koncynrantcku ycayru
OxpaHna

TpaHcnopTHU pa3xonu
PeMoHT 1 nonapexkka
Komucrnonuun

Pexnama

Jlanbu 1 Takcu
[IpaBHO 00CTYyX)BaHe
Tenedonuu yciryru
OO0yueHue

Bayuepu

Apyru

3.5 JIpyru pa3xoau

OT4eTHa CTOMHOCT Ha MPOJAJCHN CTOKH
OT4eTHa CTOWHOCT Ha MPOJAJICHU MaTepUAITH
Komanaunposku

Bbpak Ha akTuBU

[IpencraBuTeHN pazxoau

Pasxonu 3a mpoBu3upane

Pasxonu 3a oOe3neHKa Ha THPTOBCKH B3€MaHUS
CpeOHU TakcH

Hpyru

3.6 ®duHaHCOBH pa3xoau

Pa3XO}II/I 3a JINXBH 110 3a€MU U JIM3UHT

Pa3xonu 3a Takcu 1 KOMUCUOHHH
[TewanOu u 3ary0u OT BayTHO-KypPCOBH Pa3IIHKU

| RORARO

BULGARIA

30.06.2023 r. 30.06.2022 1.
XUJ.J16. XUJ.J16.
(2,019) (2,827)

(339) (515)
(2,358) (3,342)

30.06.2023 . 30.06.2022 .

XUJ.J16. XUJ1.J18.
(61) (71)
(39) (124)
(64) (56)

(135) (117)
(43) (98)
(58) (58)
(144) (191)
(17) (20)
(58) (56)
(10) (6)
(27) (22)
(3) (1)
(206)
(41) (56)
(906) (873)

30.06.2023 r. 30.06.2022 1.

XUJ.J16. XUJ.J16.
(276) (406)
(103) (205)

(29) (26)
(12) (12)
(6) (5)
) -
) -
() -
(2) 1)
(428) (655)

30.06.2023 r. 30.06.2022 1.

XUJ.J18. XUJ.JI6.

(120) (35)
(7) (12)
1) 1)
(128) (48)
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4.]TaHbK BBPXY 10X0HUTE

RORARO

BULGARIA

OCHOBHHTE KOMIIOHEHTH Ha pa3xona 3a JaHbK BbPXY A0X0[4a 3a rOJAMHaTa, NpuKJIroYBalia KbM 30 ronu 2023 r. ¥ KM

31 nexemBpu 2022 r., ca KakTo ClieJBa:

Pa3xon 3a Tekym1 1aHBK BBPXY T0X0aa
Pazxox o orcpoyeHu aHbIN

2023 1. 2022 r.

XU.16. XU.6.

(467)
(23)

Pa3xoa 3a JaHBK BBPXY /10X0/1a, OTYETEH B Meyajadara uim 3arybpara

OTCpoYeH MaHbK 10 aKTIOCPCKU NeHaiOn U 3aryoun

(490)

4

IIpuxoa oT 1aHbK BHPXY 10X0/1a, 0TUYETEH B APYT BCeOOXBATEH 10XO01

4

[IpunoxmmMara cTaBka Ha JaHbKa BepXY noxomute 3a 2023 r. u 2022 1. ¢ 10%.

PaBHeHMETO MEXIY pa3xo/a 3a JaHBK BBPXY JOXOJa U CYETOBOJHATA ITe4aida, YMHOKEHA 10 MPIJIOKIMATa TaHbYHA
cTaBKa 3a roguante, npukaousany Ha 30 rorn 2023 r. u Ha 31 gekemBpu 2022 T.. € KaKTO CleBa:

Ileuan6a npean KaHbIM

Pasxon OT maHbK BHPXY JAOXOJMTE MO MPUIOKHUMATA TaHbYHA
craBka ot 10% 3a 2023 r. u 2022 1.

TTOCTOSIHHU pa3jIMKH

Pa3xoja 3a 1aHbK BBPXY 10X0/1a 110 edeKTUBHA JaHBYHA cTaBKa 0T 10%

2023 r. 2022 r.
XUJ.718. XUJ.716.
1,035 4,872

- (487)

- 3)

- (490)

Otcpouennte manbpiu kpM 30 1o 2023 1. 11 31 mekemBpu 2022 T. ca CBBP3aHU CHC CICTHOTO:

OtueTt 32 GUHAHCOBOTO

IMeuanéu u 3aryou

ChCTOSIHHE
30.06.2023
T. 31.12.2022 2023 31.12.2022
XUJL.J18. Xun.ie. XUJL.J8. XUz
Omcpouenu 0aHb4HU aKMUsY
YckopeHna amopTu3aius 3a C4ETOBOIHU
enu (78) @)
Hewusmnon3sanu OTITyCKH Ha TIEpCOHAA 11 (16)
Joxoau Ha mepcoHana 1
O06e31eHka 6 6
3aab/DKeHUs 32 JIOXOAM Ha IepcoHaja
[pH IEHCHOHUPAHE 53 2
OTcpoyens JaHbLYHH AKTHBH, HETHO (7 (19)
PaBHeHHe HA 0OTCPOYEHHTE JAHBIH, HETHO
2023 T. 2022 r.
XUL.JI8. XUTLJIB.
Ha 1 sinyapu 30
OTcpoueHH TaHbIH, IPU3HATH B TIe4ajbara M 3arybara 3a roJuHara (23)
OTCcpoueHH NaHBIM, IPU3HATH B APYT BCEOOXBATEH T0XO] 4
Ha 30 ronu 2023 r./ 31 nexemepu 2022 r. 11
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KOPALO-BBJITAPHUA A/l

MOsSICHUTEJIHMU BEJIEXKKHA (ITPOJABJI’)KEHHUE)

30 FOHHA 2023 r.

5. loxoau Ha akums

L

RORABPO

BULGARIA

OCHOBHHUTE [OXOIM HA aKIMs CE W3UMCIABAT KaTO C€ pa3/ieNy Iedandara 3a MepHoAa Ha CPEIHO-TIPETETICHUS
Opoii Ha ABpKaHUTE OOMKHOBEHM aKIUH 3a nepruoaa. OCHOBHUAT JOXOJI Ha aKIysA Ha JIpy’KecTBOTO ce H34HCIABa

Ha 0a3a Ha CIEIHUTE JaHHU:

30.06.2023 r.  30.06.2022 r.
XUJLIG. XUILJB.
Herna negan6a 3a ronuHaTa(B XU JIB.) 1,035 2,824
Cpenno npereryieH Opoii OOMKHOBEHH aKIIMK 33 TOIUHATA(B XUJISIN) 13,169 13,169
OcHOBeH /10X0/1 Ha akuus (B JieBa) 0,08 0,21
6.IM0OTH, MAILIUHYU U CHOPbKEHUSI
Mammnnu,
Crpaagn, oGopyaBaHe
3eMu MHCTAJANMHU "
(TepeH W BBHITHA cronancku TpaHcmopTHH Pa3xonu 3a
H) CBOPBKEHUS HHBEHTap cpeacrea mnpuaoo6usane  OO0mo
XUILIG. XUJLIG. XUILJG. XUILJG. XULJAG.  XULJS.
OT4yeTHa CTOMHOCT:
Ha 1 sinyapu 2022 r. 407 5,018 19,795 975 2,092 28,287
TIpunobutn - - 101 - 860 961
Otnucanu - - (42) 5) - 47)
Tpancdep oT akTHBH C
MPaBo Ha MOJI3BaHe - - - 17 - 17
Tpanchepupanu - 53 266 - (319) -
Ha 31 nexemBpu 2022 r. 407 5,071 20,120 987 2,633 29,218
Ha 1 sayapu 2023 1. 407 5,071 20,120 987 2,633 29,218
[Mpunobutu - - 81 3 273 357
Otnucanu - - (93) (37) (130)
Tpancdep oT akTHBH C
MPaBO Ha IOJI3BaHe - - - - - -
Tpancdepupanu - - - - - -
Ha 30 ronu 2023 1. 407 5,071 20,201 897 2,869 29,445
AmMopTu3anus:
1 sinyapu 2022 r. - 3,288 10,152 601 - 14041
Hauucnena amoptu3sarus
3a roAMHaTa - 83 853 70 - 1,006
Tpancdep oT akTHBH C
MpaBo Ha I0JI3BaHE - - - 8 - 8
Otnucana - - (42) (5) - 47
Ha 31 nexemepu 2022 r. - 3,371 10,963 674 - 15,008
Ha 1 sayapu 2023 1. - 3,371 10,963 674 - 15,008
Hauncnena amoptusanus
3a roJ[MHaTa - 43 425 31 - 499
Tpancdep OT akTHBH C
MPaBO Ha IOJI3BaHEe - - - - - -
Otnucana - - - (93) - (93)
Ha 30 ronm 2023 1. - 3,414 11,388 612 - 15414
BasancoBa cToifHOCT:
Ha 1 sinyapu 2022 r. 407 1,730 9,643 374 2,092 14,246
Ha 31 nexemBpu 2022 1. 407 1,700 9,157 313 2,633 14,210
Ha 30 ronm 2023 1. 407 1,657 8,813 285 2,869 14,031
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6. UmMoTH, MAIIMHY U ChOPbKeHHS (MPOIbIKEHHE)

Pa3zxoou 3a npuoobusane
Kbm 30 ronn 2023 r. u 31 nexemBpu 2022 r. pa3xoauTe 3a NPpHIOOMBaHE ca CBBP3aHU C M3TrpaXkJaHE Ha HOBa
IIPOU3BOJICTBEHA TUIOMIA/IKA.

Obe3yenka Ha UMomu, MAWUHU U CoOPLHCEHUS

Ha 6a3a Ha u3BBpIICHNUS MperJIe] 3a 00e3IeHKa Ha TBITOTpaifHITe MaTepruaHi akTUBH KbM 30 toHm 2023 1. u
kbM 31 nexemBpu 2022 r. ppKOBOACTBOTO Ha J[pyKecTBOTO HE € YCTaHOBHIIO MHANKATOPH 32 TOBA, Ue OaaHcoBara
CTOMHOCT Ha aKTHBHUTE HaJBHIIABA TAXHATA BH3CTAaHOBHMA CTOWHOCT. [lopaan Tasu mpHYnHa HE ¢ HaYWCIIeHa
oOe3reHKa Ha UMOTH, MauHA U chopBkeHust KbM 30 forn 2023 1. 1 kM 31 nexemspu 2022 1.

Hanvano amopmusupanu axmusu

KbMm 30 rorn 2023 1. pykecTBOTO NpUTEkKaBa aKTUBH ¢ OT4eTHA cToMHOCT 5,781 xmi. nB.(31 nekemspu 2022 .
5,447 xu. JB.), KOUTO Ca HAITBJIHO aMOPTHU3MpPaHH, HO Bce olle ca B ynorpeba. Te BkimoyBar: crpagu 3a 1,648
xwi1.jB. (31 nexemspu 2022 r.: 1,648 xuin.aB.) nmpousBoacTBeHO o0opyABaHe 3a 3,767 xmn.uB. (31 nekemspu 2022
r.. 3,383 xun. nB.), TpancnoptHU cpenacta 3a 173 xwraB. (31 gekemBpu 2022 r.: 237 Xwi1. JB.), CTOINAHCKH
nHBeHTap 3a 74 xwnaB. (31 mekemBpu 2022 r.: 74 xXun. 1B.), KOMIIOTBpHO oOopyaBane 3a 107 xwmm. mB.(31
nexemBpu 2022 1.: 93xmi. 1B.) 1 ApyrH akThBH 32 12 xmn.aB. (31 gexkemBpu 2022 r.: 12 xw. 1B.).

I[py)KGCTBOTO HsMa UIIOTCKHUPAHU UMOTH, MAlllMHU U CbOPBIKCHUA.

Teoepaghcra ungpopmayus
Bcuuky IMOTH, MalllMHU U CHOPBKEHUS CE€ HAMUPAT HA TEPUTOPUATA Ha bhirapus.

7. HemaTepuajanu akTUBH

IIporpamuu
MPOAYKTH
XUJLTG.
OTYyeTHA CTOHHOCT:
Ha 1 sinyapu 2022 r. 97
[Mpunoburn 8
Otnucanu -
Ha 31 nexemBpu 2022 r. 105
Ha 1 sinyapu 2023 . 105
[punoburn -
Otnucanu -
Ha 30 ronu 2023 r. 105
AmMopTu3anus:
Ha 1 sayapu 2022 r. 84
Hauncnena amopTu3aiiys 3a ToOIMHATA 7
Ornucana
Ha 31 nexemBpu 2022 r. 91
Ha 1 sayapu 2023 1. 91
Hauncnena amoptu3saiys 3a ToJHATA 4
Ornucana
Ha 30 1oun 2023 1. 95
banancoBa cTOWHOCT:
Ha 1 sinyapm 2022 r. 13
Ha 31 nexemspu 2022 r. 14
Ha 30 ronu 2023 r. 10
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30 FOHH 2023 r. BULGARIA

7. HemaTepuaJHu akTHBH (MPOABIKEHHE)

Obesyenka Ha HeMamepuanHy aKmueu
JpyXecTBOTO € M3BBPINUIO Iperiies 3a o0e3eHKka Ha HeMaTepuanHuTe akTuBd KbM 30 forn 2023 1. 1 kM 31
nexemBpu 2022 1. He ca ycTaHOBeHH HHIUKATOPH 32 TOBA, Ue OaslaHCOBATa CTOHHOCT Ha aKTUBUTE HAJIBUIIIaBa

TSAXHAaTa Bb3CTAHOBHMA CTOMHOCT M B PE3yNTaT Ha TOBAa, HE € NMPHU3HATa 3aryda oT oOe3leHKa BbB (DHHAHCOBUS
OTHET.

Hanwvano amopmusuparnu Hemamepuaiiu aKmueu

Kbsm 30 ronm 2023 r [IpykecTBOTO HpuUTEkaBa MPOTPaMHU NPOIYKTH C OTYeTHa cToWHOCT 46 xmmus. (31
nexkemBpu 2022 r.: 48 XWIL.JIB.), KOMTO ca HAaIThJIHO aMOPTHU3MPaHH, HO BCE OLIIE ca B yHoTpeOa.

8.MaTepuanHu 3anacu
30.06.2023 r. 31.12.2022 r.

XUJLJIB. XUTLTB.
OCHOBHM MaTepHau 7,182 10,961
T'otoBa npoaykus 1,234 1,169
Ctoku 229 213
HezaBbpiieHO IpOU3BOJACTBO 364 308

9,009 12,651

He ca H3BBbPIIBAHU 0663H€HKI/I A0 HCTHa pcaiu3nupyema CTOMHOCT Ipe3 nepuoaa. pr)KCCTBOTO HsiMa 3aJ10KCHU
MaTCpHraJIHU 3al1aCHu KaToO obOesneuenue. Bioxxenure B IPOU3BOACTBOTO MAaTCPUAIHU 3allaCH, IIPU (I)OpMI/IpaHC Ha

cebecTOHHOCTTa ¥ CHhOTBETHO MPHU3HATH Ha Pa3XoJ Ipe3 OTUECTHH Mepro ca Ha croifHocT 11,863 xum. 1B. (2022:
41,097 xwu1. 1B.).

9. THProBCKHU U APYrU B3eMAHUS

30.06.2023 1. 31.12.2022 r.

XUTLTIG. XUTLTIG.
THproecku B3eMaHus1, OpyTHO 302 197
JJIC 3a Bb3CTaHOBSIBAaHE 807 801
Jpyru B3emanus 43 68
OO6e31ieHKa Ha ThPTOBCKH B3€MaHHUs - (69)

1,152 997

TBproeckuTe B3eMaHHs HE ca JUXBOHOCHU M OOMKHOBEHO ca ChC CPOK Ha mamane ot 0 1o 60 nHu.

Kbm 30 toum 2023 1. 1 kbM 31 nexkemBpu 2022 r. Bb3pacTOBHAT aHAIN3 Ha THPrOBCKUTE B3EMaHUsI € IPeJICTaBeH
B Ta0JMIIaTa MO-A0dY:

IIpocpouenu

30-60 60-90 90-120 >120

O61o PenoBun < 30 mam IHU IHU JIHA IIHA

30.06.2023 r. 302 302 - - - - -
31.12.2022 r. 197 25 - - - - 172

Ksm 30 ronm 2023 r. ThproBcku B3emanus Ha croitHoct 94 xwmiB. (31 mexemBpu 2022 r.. 95 xui.js.) ca
neHoMuHupanu B eBpo 1 208 xmnaiB. (31 nexemspu 2022 r.: 102 xui.jB.) ca ICHOMUHHPaHU B JIEBa.
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10. ITapuyHM cpeACTBa U eKBUBAJICHTH

30.06.2023 r. 31.12.2022 1.

XUJLJ8. XULJI8.
[Tapuunu cpencTBa B OAHKOBH CMETKH 737 483
ITapuunu cpencTBa B Opoii 10 6

747 489

HapI/I'-IHI/ITe Cpe€acTtBa B OaHKOBH CMETKHU CE€ OJUXBSBAT C IJIABAIU JTUXBCHU TIPOLECHTH, 6a31/1paH1/1 Ha JTHCBHUTC
JINXBECHU ITPOLICHTH I10 0aHKOBU JCIIO3UTH.

Kem 30 rorm 2023 r. mapu9dHA CpeACTBA M €KBHBAJCHTH Ha CTOHMHOCT 424 xmm.iB. (31 nexemspu 2022 r.: 285
XWIJIB.) ca IeHOMUHHUpaHH B eBpo 1 323 xwi.aB. (31 nekemBpu 2022 r.: 204 Xnn.iB.) ca ACHOMHHUPAHU B JICBA.

11. OcHOBeH KanuTAal U pe3epBH

11.1 OcHOBEH KaNUTAJ

op. XUTLJIG.
Ha 1 sayapu 2022 r. 13,168,614 13,169
Ha 31 nexemBpu 2022 r. 13,168,614 13,169
Ha 30 ronu 2023 r. 13,168,614 13,169

KoM 30 rorn 2023 1. 1 kpM 31 nekemBpu 2022 T. BCHUYKH 3asBSHH aKIHH ca IIATCHH.

11.2 IIpemueH pe3eps

KoM 30 ronun 2023 1. u 31 gexemBpu 2022 1. peMURHUAT pe3epB € B pa3mep Ha 119 xur.is.
11.3 O6paTHO M3KYNIEHH COOCTBEHH AKIUM

[pe3 2019 r. ca m3kynenu oopaTtro 12,000 akiuu Ha CTOWHOCT 66 XWII.JIB. ¥ ca IpoJaieH! 945 akiny Ha CTOMHOCT
5 XWi.mB.

Ha 18 cenrremBpu 2019 1. € B3eTo pemenue ot O6moTo ceOpanue Ha aknuonepure 12,000 oOpaTHO H3KyTIEeHU
aKIMU Ja OblaT MPEOCTABEHH Ha CITYXKHUTEJIUTE KaTo JOITBJIHUTEIHO Bb3HArPaXJICHUE €IHOKPATHO HA BCUYKU
JIMIA ChC CTaXK HaJl €7JHA roAnHa B JIpy»KeCTBOTO, HAMHUPAIIH CE B TPY/IOBO IPaBOOTHOIIEHHUE ¢ J{pyKEeCTBOTO MK
paboTenu Mo JOTOBOP 3a yIpaBlieHHe. AKIIMUTE ca pa3npe/esieHd Ha 213 mpaBouMaly JiMiia 1o CThIIaJOoBHUIHA
CKaJa CIope] MpociayKeHuTe B JIpy>KeCTBOTO TOANHH.

KbMm 30 ronn 2023 r. u 31 nexemBpu 2022 r. [[py»kecTBOTO HsiMa 0OpaTHO MU3KYIIEHW COOCTBEHH aKIHH.
11.4. 3axkoHOBM M APYTH pe3epBHU

3akoHOBHTE pe3epBU ce (opmupar ot akuuoHepHuTe apyxkectBa kato “KOPAJIO-Bemrapus” AJl upes
pasnpeneneHne Ha eqanbara no peaa Ha wi. 246 ot Teproeekus 3akoH. Te ce 3aemsT, 10KaTo JOCTUTHAT e1Ha
JieceTa WM Oo-ToJIsIMa JacT OT KanuTana. M3roununy 3a popMupaHe Ha 3aKOHOBUTE PE3€PBH ca Hali-MaJKo eaHa
JieceTa 4acT OT HeTHaTa Iedayda, IpeMUd OT €MHUCHH Ha aKIUHM U CPE/CTBATa, NMPEABHICHU B YCTaBa MM IO
petienne Ha 00mOTO ChOpaHUe Ha aKITMOHEPUTE. 3aKOHOBHUTE PE3EPBU MOTaT Aa ObAAT U3MOJA3BAHN SIUHCTBEHO
3a TOKpUBAHE Ha 3ary0H OT TEKYIIU U MPEIXOHI OTUYETHH TEPUOIH.
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11. OcHOBeH KanMTAJ U pe3epBHU (IPOABJKEHHE)
11.5. InuBugenTH

Pasnpeoenenu ousudenmu npes 2022 2
Ha 18 mait 2022 r. O6moTo crOpanre Ha aKIMOHEPUTE € OZOOPHIIO paslpeeiicHie Ha IUBHICHTH B pa3Mep Ha
2,502 XuI.JiB. T.e. TUBUACHTHT € B pa3mep Ha (.19 1B. Ha akIus.

Ha 14 centemBpu 2022 1. O0moTo chOpaHHEe Ha aKIMOHEPUTE € OJOOpWIIO paslpeneieHHe Ha MEKIHMHEH
JUBUACHT B pazMep Ha 1,317 xumn.as. win 0.10 nB. 3a enHa akuus.

Ha 21 ronu 2023 r. O0moTo ch0paHue Ha aKIMOHEPUTE € 0JJ0OPHIIO0 pasIpeeIeHie Ha TUBUICHTH B pa3Mep Ha
1,317 xui.7B. T.e. AMBHACHTHT ¢ B pa3Mep Ha 0.10 nB. Ha akIms.

Pasnpedenenu ousudenmu npes 2021 e.
Ha 19 mait 2021 r. O0moTto crOpaHue Ha aKIIMOHEPUTE € 0JJOOPHIIO paslpeeieHe Ha IUBUIICHTH B pa3Mep Ha
2,502 XuI.JIB. T.€. TUBUACHTHT € B pasmep Ha 0.19 nB. Ha akiusl.

Ha 15 centemBpu 2021 r. O6moro chOpaHue Ha akIMOHEPUTE € OJOOpWIIO paslpelelieHHe Ha MEeXIUHEH
JUBHJIEHT B pa3Mep Ha 1,317 xuin.aB. unu 0.10 51B. 32 eqHA akuus.

Pasnpeodenenu ousudenmu npes 2020 e.
Ha 20 mait 2020 r. O6moTo crOpaHre Ha aKIIMOHEPUTE € OTOOPHIIO paslpeciicHIe Ha IUBUICHTH B pa3Mep Ha
2,502 XW.JIB. T.€. TUBUACHTHT € B pasmep Ha 0.19 nB. Ha akiusl.

Ha 16 centemBpu 2020 r. O6moro chOpaHHe Ha aKIMOHEPUTE € OJOOpPWIIO paslpelelieHHe Ha MEeXIUHEH
JUBHICHT B pa3Mep Ha 1,317 xwn.aB. unu 0.10 51B. 32 eqHA aKIus.

12.1. JIN3MHTOBH 330 bJI:KEHUS

JpyXecTBOTO MMa CKITFOYCHH JOTOBOPH 32 JIM3UHT HA TPAHCIIOPTHH CPEACTBA. 3a JIM3MHTOBU JIOTOBOPH, IIPEIU
knacuduupanu KaTo GUHAHCOB JIM3HHT, [IpyKeCcTBOTO MpHU3HABAIIe OalaHCOBAaTa CTOMHOCT Ha HACTHS aKTHB H
JIM3UHTOBOTO 3aJIbJDKeHUe mpean npueManeTo Ha MC®DO 16 u GamaHcoBata CTOWHOCT Ha aKTHB C TPaBO Ha
MIOJI3BaHE M JIM3MHTOBOTO 3abJDKEHHE CIIe/l MbPBOHAYAIIHOTO Ipmarane. J[py» ecTBoTo uMa caMo JOTOBOPH 3a
(UHAHCOB JIM3UHT C KJiay3a 3a MPEXBBPIISHE HA COOCTBEHOCTTA BBPXY TPAHCIIOPTHHUTE CPEJCTBA, KOMTO HE ca
MIPOMEHSIHU TIpe3 MepHoja, HAMa peJeBaHTHH OMIMU 33 yIbJDKaBaHE WU MpEKpaTsBaHE MPHU ONpPENesTHE Ha
JIM3UHTOBHUTE YCJIOBHS 3a CHOTBETHHTE HAeTH TPAHCIOPTHU cpeacTBa. lIpe3 mepuoma JIpy>kecTBOTO HsMa
KPaTKOCPOYHH JTU3UHTOBH JTOTOBOPH WITM JIU3UHT Ha aKTHBHU C HICKA CTOHHOCT, 32 KOUTO CHOTBETHUTE JTH3UHTOBU
IUTAIIaHASA J1a ca JUPEKTHO OTYETEHH KaTO Pa3XO.IH.

Pa3xoaure JIMXBY 32 JIM3HMHT [IPE3 MEPHO/Ia ca B pasmep Ha 7 Xxuil. jB. (2022: 7 xui. 1B.).

KoM 30 ronun 2023 r. macuBHTE 10 JIM3UHT ca B pa3mep Ha 318 xw.is. (31 nexemspu 2022 r.: 377 XWILJB.).

30.06.2023 r. 31.12.2022 r.
Hacrosma Hacrosia
JIN3uHTrOBHU CTOMHOCT Ha JIn3uHrOBM CTOMHOCT Ha
TTAIAHUS IalaHusaTa MJIalaHus IJIalaHusITa
XUJLTB. XUJLTIB. XUJLTIB. XUJLTI8.
B pamxwure Ha egHa ToANHA 77 64 131 123
Mexy enHa U IeT TOJIMHU 268 254 268 254
OO01T MUHUMAITH! JIN3UHTOBH
BHOCKH 345 318 399 377
Hamanenu cbc cymure,
npeJCcTaBIsIBaIy (GHHAHCOBU
pazxoau 27 - (22) -
HacTosima cToiiHOCT Ha JIN3UHTOBUTE
BHOCKH 318 318 377 377
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%% RORAMO

BULGARIA

JIM3MHroBUTE IJIAIAaHKs, NPEACTaBEHH MO-TOPe HE ChABbPKAT IPOMEHJIMB KOMIIOHEHT. HaeTure TpaHCHOpTHH
cpezacTBa He ce npeoTnaBar. He ca n3BbpIIBaHH CAEIKH 110 NpoaxOn wim oopateH Jn3uHr. OOIIUAT H3XOAAII
MapuyeH NOTOK, CBBbP3aH C JIM3HHT, € B pa3Mep Ha 52 XWJl. JIB. IUIalllaHe Ha IJIaBHUL@A U / XWJI. JIB. JINXBU.

12.2.  AKTHBH C IPaBO HA MOJI3BaHe

Kem 30 ronm 2023 GanmaHcoBaTa CTOMHOCT Ha aKTHBH C IPaBO Ha IMON3BaHE (TPAHCIIOPTHH CPEACTBA, IPEId
MIPECTaBIHU KaTO MTACHBH 110 puHAHCOB JM3KHT) € 516 xumi. 8. (31 nekemBpu 2022: 557 Xmi. 1B.).

BbanancoBaTa CTOMHOCT Ha aKTHUBH C IIpaBO Ha ITOJI3BAHE MOXKE J1a C€ aHAJIM3UpPa KaKTO CJI€ABaA:

TpaHcnopTHH cpecTBa 30.06.2023r.  31.12.2022
XU 718. XU 18.
OT4eTHa CTOIHOCT
Ha 1 snyapu 557 219
IIpugoOUTH — HOBH JIM3UHTOBH JOTOBOPH - 400
[pekparsBane HA JTU3UHTOBU JJOTOBOPU - a7)
AMopTH3anys 3a TOAUHATA (41) (45)
Ha 30 1oHu 516 557

IloBeue ﬂeTaﬁHH 3a JIBMOKCHHCTO Ha aKTHBHU C
ChOPBIKCHUA Ca NIPCACTABCHU IO-A0JTY:

IIpaBO Ha MOJI3BAHC U TpaHC(i)epI/ITe KbM HMOTH, MAIlIMHU K

AKTHBH ¢

NMpaBo Ha

MoJI3BaHe
Ha 1 sinyapu 2022 282
[Mpunobutn 400
Tpancdep kM Tpancnoptau cpeactsa (MMC) (17)
Ha 31 nexemBpu 2022 665
Ha 1 sinyapu 2023 665
[Mpunoburu -
Tpancdep xpM TpancmoptHU cpenctBa (MMC) -
Ha 31 mapr 2022 665
AmMopTu3anus:
Ha 1 sayapu 2022 63
Hauucnena amopTu3zanus 3a roguHarta 53
Tpaucdep xpM TpancnoptHH cpeactBa (MMC) (8)
KsMm 31 nexemBpu2022 108
Ha 1 sayapu 2023 108
Hauucnena amopTu3zanus 3a roguHarta 41
Tpancdep xpM TpancmoptHU cpenctBa (MMC) -
K™ 30 ronn 2023 149
BanancoBa croiiHoCT:
Ha 1 sinyapm 2022 219
Ha 31nexemBpu 2022 557
Ha 30 ronu 2023 516
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13. Jloxonm 3a mepcoHAasIa NPH NEHCHOHNPaHe

CpriacHo OBITapCKOTO TPYIOBO 3aKOHOATEICTBO U KOJIEKTUBHUS TPYAOB 1OTOBOD, pyKEeCTBOTO € 3aABJKCHO
J1a M3IUIATH Ha CIIY>KUTEIUTE CH IIPU ICHCHOHUPAHE OT ABE JO IeCT OpPYTHH MECEUHH 3aIUIaTH, B 3aBUCUMOCT OT
TIPOCITY>KEHHS CTaX B mpennpuaruero. Axo cimyxuren e padorut B “KOPAJIO-bearapus™ AJl B mpogbibKeHHE
Ha 10 roxuHM, TOW IMONy4aBa IIECT OPYTHH MECEUYHH 3aIliaTH NMPH MEHCHOHHpPaHe, ako € pabotmm oT 5 mo 10
TOIMHHU — YSTUPH OPYTHU MECEYHH 3aIUIaTH, a aKo € PabOTIII MO-MaJKo OT 5 — JBe OpyTHH MECEYHH 3aIlIaTH.
OcgeH ToBa, ako ciuyxuten ¢ padotmn B “KOPAJIO-benrapus” Al van 20 roauHH, TOH moilydyaBa 8 OpyTHH
MECEYHH 3aIUIaTh IIpU NMeHCHOHUpaHe. [InanbT 3a 10X0AM Ha NepcoHala MpH NEHCUOHUpaHe He ¢ (PMHAHCHUpaH.
KomMrioHeHTHTE Ha pa3XxoAuTe 3a 3aIbDKCHUsTA, NIPU3HATH B OTYETa 3a BceoOXBaTHHA moxon 3a 2022 r. u
3aIBJDKCHUATA, TIPU3HATH B 0TYETa 32 PUHAHCOBOTO cheTosiHME KbM 30 roru 2023 1., ca 0000IICHU 0-101Ty:

Pa3xoau 3a 10X0/14 HA NIEPCOHAJIA IPU IEHCHOHUPAaHe

2023 r. 2022 r.
XUTLTIG. XUTLTIG.
Pasxomn 3a muxsu 3
Pa3xomu 3a TeKym1 TPyIOB CTaXK 18
Pa3xonu 3a 10X0aM NpPH NEHCHOHHMPAHe, NMPU3HATH B MeYaJIOH U
3aryom 21
AKTIOEPCKH 3ary0ou, MpU3HATH B IPYT BCeoOXBATEH T0X0 40

HpOMeHI/ITe B HACTOsAIIAaTa CTOMHOCT Ha 3aAbJDKCHUCTO 3a NOXOAW Ha NEpPCOHAIA NPHU NMECHCUOHHUPAHC Ca KAKTO
ciieaBa:

2023 r. 2022 r.

XULJ8. XULJ8.
Ha 1 ssnyapn 543
Pasxou 3a muxBu 3
Pa3xonu 3a TeKyI TpyAOB CTax 18
W3miateHu J0X0Id Ha IIepcoHalia (75)
AKTIOEpCKa 3aryoa 40
Ha 31 nexemspu 529

AXTIOGpCKHTE MeYanOu U 3ary0Ou, Bb3HUKBAIM OT KOPEKIMU 32 MUHAJ OMHUT ca B pa3mep Ha (67) xui. nB. (2022:
(50) xuin. nB.), OT MPOMEHHU B JeMorpadckure mpeanoiokeHus B pasmep Ha 6 xwiriB. (2022: 1 xui. 1B.), OT
MPOMEHH BbB (PMHAHCOBHUTE MPEIIONOKEHHUS B pasmep Ha 21 xum.as. (2022: 4 xui. 1B.).

OcHOBHHTE MPEANOJI0KECHNS, U3NOJ3BAHU IIPHU OINPCACIIIHE Ha 3aAbJDKCHUATA 3a A0XOAW Ha NEpCOHAJa IpH

TICHCHOHHPAHE €a MIOCOYCHH 110-JI0TY:
30.06.2023 r. 31.12.2022 1.

Hopwma Ha nuckoHTHpaHe 6%
Braemo yBenmueHe Ha BE3HATPAXKICHHAATA 10%

B Tabnunara no-oiy € npeacTaBeH KOJMYECTBEH aHaln3 Ha YyBCTBUTEIHOCTTA Ha 3abJDKEHUETO 33 JOXOIH Ha
nepconaia mnpu neucuonupane kpM 30 touu 2023 1. u 31 gekemBpu 2022 .

Mpeanonoxenus 2023r. JIuxXBeH NpoueHT Pber Ha pab. 3annara
VBenuuenne Hamanenue VYBenuuenne Hamanenue

HuBo Ha 4yBCTBHTEJIHOCT c1% c1% c1% c1%
XUJL.J8. XUIL.J8. XUJL.J8. XULJI8.

EdekT BbpXy IMEHCHOHHOTO 3a/IbJDKEHHE
yBeJIM4eHue/(HaMaleHHe)

Ipennonoxenus 2022 r.

HuBO HA YYBCTBHTEIHOCT
EdexT BbpXy MEHCHOHHOTO 3a/IBJIKEHUE
yBeIM4YeHue/(HaMaJIeHHe) 47) 54 48 (43)
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14. THProBcku U APYru 3a1bJIZKEHH
30.06.2023 r. 31.12.2022 1.

XUL.JI8. XULJI8.
3aabIKEHUST KbM JOCTaBYNIH 2,196 1,461
3ambDKeHUs KbM IIepcoHalia 267 328
3a1bIOKEHUS KbM OCUTYPHUTEITHU TIPEIIPHSTHS 106 123
Hpyru 265 89

2,834 2,001

YcnoBusiTa Ha IOCOYEHHUTE MO-TOpe (PUHAHCOBH 33 bJKEHHUS Ca, KAKTO CIIe/IBa:

. TBproBCKUTE 3aIBDKEHISITA HE ca IMXBOHOCHH 1 00MUaitHo ce ypexnat B 30-60-1HEBEH CpOK;

. JlaHbYHUTE 3aIBIKCHUS HE Ca TIMXBOHOCHH U CE YPEXKIAT B 3aKOHOBO YCTAaHOBEHUTE CPOKOBE;

. Jpyrute 3abp/KeHUS HE ca TMXBOHOCHU M 00MYaiiHO, ce ypexaat B 30-THEBEH CPOK.

Kbm 30 ronu 2023 r. THProBCKU M Ipyr 3aabibkeHust Ha croiHocT 706 xmias. (31 nexemspu 2022 r.: 1,486
XWIJIB.) ca ICHOMUHUPaHU B eBpo u 2,128 xum.jB. (31 nekempu 2022 r.: 515 Xuin.jiB.) ca IEHOMUHHUPAHHU B JICBa.

15. IlpoBu3uu

KoM 30 torm 2023 1. 1 31 mexemBpu 2022 npoBU3UUTE NPEACTABISIBAT IIPOBU3HMH 32 HEU3IIOI3BAH TUIATECH OTITYCK
B pa3Mep, choTBeTHO, Ha O xmut. 8. u 107 xui. nB.

16. OnoBecTsiBaHe HA CBbP3aHM JULA

Kpaiina xomnanus- matixa
Kpaitnata xomnanus-maiika Ha J[pyxectBoro e KOPAJIO a.c., Uexwus.

Ilpeonpusamus ¢ KoHmponHo yuacmue 6 JJpysicecmeomo

KoM 30 rorm 2023 1., 82,15 % ot akiuure Ha “KOPAJ1O-bwarapus™ A/l ce nmputexkasat or KOPAIO a.c. Uexust.
Ocranamute 17,85 % OT akuuuTe ce MpUTEkKABAT OT IOPUANICCKH U PUIUICCKH JINTIA.

Ocgern ¢ xommanusra-maiika KOPAJIO a.c., Uexus, npe3 2023 r., kakto u mpe3 2022 r., [pyxkecTBOTO €
CKJIFOYBAJIO CACTKU U C IPYTU CBBbp3aHu Jmia — JInkoH XuiT c.p.o., Yexus (apmepHo apyxkectBo Ha KOPAJIO
a.c. , Uexus).

OO1iaTa cyma Ha CAEJKHUTE ChC CBBP3aHH JIMIA U IBIDKUMHTE CaJljia 32 TEKYLIHS U TIPEIX0JICH OTUETEH MepHo/ ca
IIpeJCTaBEeHH, KaKTO CIe/Ba:

Xapakrep 30.06.2023 r. 30.06.2022 r.
XUJL.JI8. XUn.18.

IMokynku oT cBBp3aHu JIMIA

Kpaiina kxomnanus-maiixa

KOPAJO a.c. Yexus [Noxyrka Ha MaTepHaly U CTOKA 383 782
[Noxymka Ha ycimyTH 81 84
JIXBH 10 KpEAUT 113 32
Jlukon Xwu#T c.p.o. Yexus [Moxyrka Ha MaTepHail U CTOKA 45 26
622 924
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16. OnoBecTsiBaHe HA CBBP3aHM JINIA (MPOIbJKEHHE)

Xapakrep 30.06.2023 r. 30.06.2022 r.
XUT.TIB. XUN.TI8.
IMpoxaxoéu Ha cCBBbP3aHN INLA
Kpatina xomnanus-maiixa
KOPAJIO a.c. Yexus [Tpomaxou Ha TPOTYKIUS 15,319 25,601
[Tponax0Ou Ha MaTepraTH 15 10
15,334 25,611
XapakTep 30.06.2023 r. 31.12.2022 r.
XUTL.TIB. XU.TI8.
B3emaHus oT cBbp3aHH JHMLA
Kpaiina xomnanus-maiika
KOPAJO a.c. Yexus TBHProBCKH B3eMaHUs 7,611 4,023
7,611 4,023
3aab/KeHUs1 KbM CBbP3aHU
Jnua XapakTep 30.06.2023 r. 31.12.2022 r.
XUNLTIB. XUTLTIB.
Kpaiina xomnanus-maiika
KOPAJIO a.c. Yexus JIuxBOHOCEH 3aeM 5,085 6,063
KOPAJIO a.c. Yexus TBProBeku 3abIIKEHUSA 273 787
KOPA/IO a.c. Yexus Texyiu 3a/bJDKEHNUS 110 JTUXBH 59 36
JIuxon Xuit c.p.o. Yexus TBproBecku 3a0bIKCHUS 17 -
5,434 6,886

CbrilacHO NOANMCAHU U U3IBJIHEHH CIIOPa3yMEHHUs YacT OT ThPrOBCKUTE B3eMaHUs Ha croiHocT 1,069 xmir.is.
(31 mexemBpu 2022 r. 2,181 XWi1.J1B.), IBDKUME OT CBBP3aHH JIHIA, Ca PUXBAHATH C THPTOBCKH 3aIbJKCHUS Ha
croitoct 979 xma. ( 31 mexkemspu 2022 r.: 2,132 XWi.JB.) ¥ 33ABIDKCHUS 110 JTUXBH Ha cTOoHHOCT 90 XMI.JB.
(31 nexemBpu 2022 r: 3abJDKSHUS 10 JINXBU HA CTOWHOCT 49 XWIL.JB.).

KoM 30 rorn 2023 1. 1 31 nexemBpu 2022 1. mpocpoueHuTe B3eManus Hax 30 1HU OT cBBbp3aHu nuia ca 0 is. (31
nexemBpu 2022 1.: 0 1B.).

B3emaHusTa OT CBBp3aHU JIMIIA ca TIPEAMET HAa HHIMBHyaTHA OLCHKA HA KPESAUTHUS PUCK, KOSATO B3eMa MPEIBHT
HAJIMYHATa KAa4eCTBEHA M HECTATHCTHYeCKa KOJNMYecTBeHa WHopmanusa. Ha 0aza Ha Ta3m wmH(popMamms,
PBHKOBOJICTBOTO HE € HAUUCIIAIIO 00€31IeHKA Ha B3eMaHUsITa OT CBbp3anu juia kbM 30 rouu 2023 1. u 31 nekemBpu
2022 ., THH KaTO TS € HECHIIIECTBEHA.

Beuukn B3eMaHHs OT M 3aJbJDKeHUS] KbM cBbp3anHu juna kbM 30 ronu 2023 r. u 31 nexkemspu 2022 1. ca
JICHOMHUHHPAHH B €BPO.
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16. OnoBecTsiBaHe HA CBBP3aHM JINIA (MPOIbJKEHHE)

JINXBOHOCEH 32eM W NPUBJICYCHH CPeICTBA OT CBHP3aHO JIMIe

Ipe3 dpeBpyapu 2016 r., e monyueH mbpBu TpaHm Ha 3aeM oT KOPAJIO a.c. Uexwus B pa3mep Ha 1,174 xu. nesa,
a ripe3 anpui 2016 r. BTOpu TpaH B pazMep Ha 3,520 xwmi. neBa. OOmuaT pazmep Ha kpenura e 4,694 xuil. jiesa.
Tesu cpencTa ca mpeqHa3HAYEHN OCHOBHO 32 (PMHAHCHPAaHE Ha NPUI0OMBAHETO M BHEAPSIBAHETO B EKCILIOATALIUS
Ha JINHKSA 32 MPOU3BOCTBO TPHOHM OTOIUIMTENIHH TEJIa U PEHOBAIMS Ha IMPOU3BOJACTBEHH KopiycH. KpenuTsT e
IBITOCPOYCH, ¢ MBPBOHAYAJICH CPOK Ha m3muiamane 31 mekemspu 2022 roanHa. [JoTOBOPEHHAT JIMXBEH MPOIEHT
e 1 M EURBOR+1,75% ¢uxcupana HagOaBKa.

IIpes oxromBpu 2016 T. € ypeneHa gacT OoT KpeJuTa B pa3mep Ha 978 xuil. JieBa, Upe3 IpUXBaIlaHe ¢ THPTOBCKU
B3E€MaHUs OT CHIUIMS KOHTpareHT u npe3 ampui 2023 0THOBO Ype3 NMpUXBAlllaHe € ypelleHa cie/Ballara 4acT B
pa3mep Ha 978 xwi.aB o To3u HaurH KbM 30 toHu 2023 1. 3aeMbT Bb3IHU3a Ha 2,738 xui. nesa (31 nekemppu 2022
r. 3,716 xun.as.). C Arexc 22.12.2021 e yawsmxeH CpokbT Ha 3aema 10 31.12.2024 r.

IIpe3 okromBpu 2022 r., e nomyyeH HOB 3aeM oT KOPAJIO a.c. Uexwus B pa3mep Ha 2,347 xui. neBa. Te3u cpeacTa
ca IMpeJHa3Ha4YeHHU 3a 3aKylyBaHe Ha CypOBHHU U MaTepuaiu. KpequTsT € AbIrocpoyeH, ¢ IbpBOHAYalIeH CPOK
Ha m3wtamane 31 gexemspu 2027 roxuna. JloroBopenusar nuxseH nporeHT € | M EURBOR+2,15% ¢dukcupana
HagOaBKa.

30.06.2023 r. 31.12.2022 r.
XUJLIG. XUILTG.
3aeMu OT CBbP3aHHU JIUIA
Kpatina xomnanus-matixa
KOPAJIO a.c. Yexus 5,085 6,063
5,085 6,063
V3MeHEHHETO B 3aeMHTE € KaKTO ClIe/Ba:
30.06.2023 r. 31.12.2022 r.
XUILJG. XUJLJG.
Ha 1 stayapu 6,063 3,716
[IpenocTaBeH HOB KpeaUT 2,347
Hauucnenu muxsu 85
[IpuxBaHATH C THPrOBCKH B3€MaHUs (978) (49)
HewusnnareHu TMXBU MPEJCTABEHHU B TEKYIIHU 33 IbJDKCHUS KbM CBBP3aHH
nuna (36)
Ha 30 1onu 5,085 6,063

YcaoBust Ha CAEJIKHTE ChC CBBbP3aHHU JIULIA

[MponaxxOuTe HAa U TOKYNIKUTE OT CBBP3aHM JIMIA CE M3BBPIIBAT IO JOTOBOPEHH LieHH. HensnbmkeHnTe canaa B
Kpas Ha IepHro/ia ca HeoOe3MeUueH:, Oe3JIMXBEeHH (C M3KIIOYEHHE HA 3aeMUTE) U YPEKIAHETO UM CE M3BBPIIBA C
TapuyHU CPEACTBA. 3a B3eMaHuATa OT WU 3aAbJDKCHUATA KbM CBBbP3aHU JIMIAa HE Ca MPEAOCTABCHU UJIU IMMOJTYYCHU
rapaHiuu. JIpyXecTBOTO HE € H3BBPIIMIO 00C3IIEHKA Ha B3eMaHusl OT CBbp3anu juia kbM 30 toHu 2023 1. 1 KbM
31 nexemBpu 2022 r. [Ipersies 3a o0e31ieHKa ce N3BBPILBA KbM Kpasi Ha BCEKH OTYETEH Mepro/l Ha 0a3a Ha aHasu3
Ha (PMHAHCOBOTO CHCTOSHUE Ha CBBP3AHOTO JIUIIE U 11a3apa, Ha KOHTO TO ONEpHUpa, BKIIOUUTEITHO JeHCTBUTETHUTE
TlalnraHvs, YpexJaaHu ¢ IapuiHu CpeaCTBa.

B'b3Hal“pa)KIleHI/lﬂ Ha OCHOBHMS PBKOBOJACH IEPCOHAJ

30.06.2023 r. 30.06.2022 r.

XUTLTIG. XUTLTIG.
Kpartkocpounu goxoau YC u HC 46 45
Kpartkocpounu goxoau OK 18 18

64 63
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He ca usnnamanu goxoau Opu HAIyCKaHEC WM HU3BBPLHIBAHU IJIalllaHWSA Ha 0a3aTa Ha aKIIM1 Ha KJIIKYOBHA
PBKOBOJACH MEpCOHAI.

17. AHra;kMMeHTH M YCJI0BHH 3a/{bJIKEHUS

IIpaBHU HCKOBe

Cpemy [lpyXecTBOTO HAMa 3aBEACHH 3HAUYUTEIIHH IIPABHHU HCKOBE.

Apyru

IMocnenHute aHBYHU NPOBEPKH HA JIpy»KECTBOTO ca U3BBPIICHU OT JaHbYHATA aIMUHHUCTPALHS, KAKTO CIEBA:

Janbk BbpXy nevanbara — 10 31 nekemspu 2010 r..

JIC — no 31 ronmm 2008 T.;

Jlanbk BbpXY JOX0AUTE Ha GusndeckuTe una — 1o 31 suayapu 2007 r.;
Commanno ocurypsiBane — 10 31 suyapu 2012 r.;30 centemBpu 2009 1.5
MecTHH nanbiy U Takcu — 10 31 nekempu 2006 1.

Hanbk noxon YHOJI- no 31 nexkemspu 2013 r..

P’BKOBOI[CTBOTO Ha I[py)KCCTBOTO HE CYUTa, Y€ ChIICCTBYBAT CHUICCTBCHU PUCKOBC B PE3YJITAT HA JUHAMHWYHATa

¢uckanHa U perynatopHa cpena B brirapus, Kouto Ouxa HaJ0XKWIA KOPEKIMU BbB (PUHAHCOBHS OTYeT KbM 30
roun 2023 .

18. CnpaBeaiuBa cTOHHOCT HA (PMHAHCOBUTE HHCTPYMEHTH

Tabnunara 1mo-g0iry ChIIOCTaBs OTYETHATA CTOMHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH Ha JIpy>KecTBOTO CHIPSIMO
TAXHATa CIIpaBeAJIMBa CTOMHOCT:

Omuemna cmoiinocm Cnpageonuea cmoitnocm
30.06.2023 r. 31.12.2022 . 30.06.2023 r. 31.12.2022 1.
XUJL. J18. XUJL. 118. XUt 718. XU 718.
Qunancosu axmueu
TBproecku B3eMaHUs 302 197 302 197
Bsemanus ot cBbp3aHH TUIA 7,611 4,023 7,611 4,023
[TapuuHu cpencTBa U KpaTKOCPOUHH JIETIO3UTH 747 489 7,47 489
Omuemna cmoiinocm Cnpageonuea cmoitnocm
30.06.2023 r. 31.12.2022 1. 30.06.2023 r. 31.12.2022 1.
XUJL. 8. XU 718 XU 718 XUJL. 118.
Qunancosu nacusu
JInxBOHOCHH 3aeMU KbM CBBP3aHHU JIHIIA 5,085 6,063 5,085 6,063
THProBCeKu 3abIKESHIS 2,196 1,461 2,196 1,461
3aIbIKEHUS KbM CBBhP3aHH JIUIA 349 823 349 823

CnpageyinBaTa CTOWHOCT Ha (PMHAHCOBHUTE MHCTPYMEHTH Ha J/Ipy»KeCTBOTO € onpejieneHa KaTo LeHaTa, KosiTo Ou
Oura moiydeHa npu npoaaxOaTta Ha (UHAHCOB aKTHB M IUIATE€HA MPH MPEXBBHPISTHETO Ha (YUHAHCOB IACHB B
HENpUHYJEHA CIeNKa MEX Ty a3apHU YYaCTHULM KbM JaTaTa Ha OLEHKaTa.
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18. CnpasennnBa cTOifHOCT Ha (PMHAHCOBHTE HHCTPYMEHTH (TPOAbJIKEHHE)

[Tpu oneHsiBaHETO HA CIIpaBEAIMBaTa CTOMHOCT Ca M3MOJI3BAHU CIICTHUTE METOIHU U IOy CKaHHSL:

e [lapuunu cpencTBa ¥ KpaTKOCPOYHHU JICTIO3UTH, THPTOBCKU B3€MaHUs, THPTOBCKH 33/IbJDKEHHS U JPYTH
TeKym¥ (pUHAHCOBM aKTHBM W TaCHMBH — IOpagy KPaTKOCPOUHMS MAaAeX Ha Te3n (DUHAHCOBHU
WHCTPYMEHTH, TAXHATa CIIPaBEAINBa CTOWHOCT Ce JOOIMXKaBa 10 ChOTBETHATA OTYETHA CTOMHOCT;

e JINXBOHOCHH 3a€MH M IPHUBICUCHN CPEIICTBA — CIIPABEUINBATAa CTOMHOCT € ONpEZIeIeHa Ype3 MOJIeIa Ha
JVCKOHTHPAHNTE MTApUYHH ITOTOLM KaTo CE M3MOJI3Ba JUCKOHTOB (hakTop OasMpaH Ha JIMXBCHU HHUBA IO
IBITOBU HHCTPYMEHTH ChC CXOAHH yCIOBHUSI U OCTABAl MAJEK.

OCHOBHHTE (bPIHaHCOBI/I maCMBH Ha pr)KCCTBOTO BKJIIOUBAT JIMXBOHOCHHU 3aCMU W MPHUBJICYCHU CPCIACTBA, U
THPrOBCKU 3adbJIKCHUS. OcHoOBHaTa IIe]I Ha TE3HU (bl/IHaHCOBI/I HWHCTPYMECHTHU € Oa CC OCUTYypU (bl/IHaHCI/IpaHe 3a
JIeitHOCTTa Ha ﬂpy}i(eCTBOTO. ﬂpy)!(eCTBOTO nmpUuTeI)KaBa (bHHaHCOBI/I AKTHUBU KaTO HAIPpUMCEP, TbPTOBCKH B3CMaHU
1 MapuvHU CPpCACTBA U KPATKOCPOYHU ACTIO3UTHU, KOUTO Bb3HUKBAT MPSAKO OT JIefHOCTTA.

KoM 30 torm 2023 1. 11 31 mekemBpu 2022 r. [IpyKecTBOTO HE IPUTEkKaBa M HE THPI'yBa C ICPHUBATUBHI PHUHAHCOBH
HHCTPYMEHTH.

19. Ilesn ¥ moIUTHKA 32 ypaBJjieHHe HA (UHAHCOBMS PUCK

OCHOBHHUTE PHCKOBE, MPOU3THYAILH OT (PHHAHCOBUTE HHCTPYMEHTH Ha J[py’KeCTBOTO ca JIMKBUICH PHCK, BATyTCH
PHCK, JIMXBEH DUCK M KpenuTeH puck. [lomuTukara, KOSTO PBKOBOJACTBOTO Ha JIpy»KeCTBOTO Npuiara 3a
yIpaBJIeHHE Ha T€3H PUCKOBE, € 0000IIeHa MO-10Ty.

Jluxeen puck

JIpy>XKECTBOTO € HM3JIOKEHO Ha PHUCK OT MPOMSHA B MA3apHUTE JUXBEHHU MPOICHTH, OCHOBHO, MO OTHOIICHHE
JBITOCPOYHHTE CH (DMHAHCOBU MAacUBH 1oJ (hopMaTa Ha 3a€MH OT CBBP3aHO JHle B pa3Mep Ha 5,085 xuim. nB. ¢
MIPOMEHIINB (TIJIaBal) TUXBEH MPOICHT, 0a3upaH Ha enHOMecedeH Euribor u Hanbaska 1.75% u 2.5%. [ToautukaTa
Ha J[py>KeCTBOTO € Jia yNnpaBisiBa pa3xoIUTe 3a JIMXBU 4Ype3 M3IMO0J3BaHE HA (PUHAHCOBU MHCTPYMEHTH, KAKTO C
(bUKCHpaHU, TaKa ¥ C IUTABAIIM JMXBEHHU MPOIICHTH B 3aBUCUMOCT OT HYXIUTE OT JOMIBIHUTEIHO (PUHAHCHpAHE.

B Tabnunara mo-10iy, € MpeAcTaBeH aHalu3 Ha YyBCTBUTEIHOCTTa KbM BB3MOXKHHUTEC IPOMEHHTE B JINXBCHHTE
NPOLIEHTH ¢ e()eKTa UM BHPXY Iedandara npean JaHblyu (4pe3 eekra BbpXy 3aeMU W MPUBJICYEHU CPEJICTBA C
IUTaBaIM JINXBEHU MPOLEHTH), IPU YCJIOBHE, Y€ BCUYKH APYTH IPOMEHJIMBU ca IpHeMarT 3a KOHCTaHTHU. Hsama
e(eKT BbpXY APYIUTe KOMIOHEHTH Ha COOCTBEHHMs KarnuTal Ha JIpyskecTBOTO.

YBenuuenue/ EdexT BBpXYy
Hawmanenue nedanbara npeau
B JINXBEHHTE JTaHBIN
TIPOLIEHTH
XuJt. 118.
30 roum 2023 1.
B epo +0.5%
B eBpo -1%
31 nexemBpu 2022 r.
B espo +0,5% (19)
B espo -1% 37
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19. Ilesin ¥ MOJIMTHKA 32 yNpaBjieHUe HA (UHAHCOBUS PUCK (IPOABJKEHHE)

Jluxeuoden puck

EdextuBHOTO ympaBineHHWe Ha JMKBHAHOCTTa Ha JIpy>KECTBOTO MpenAnojara OCHTYpsIBAHE Ha IOCTAThYHO
000pOTHH CPEACTBA, MPEANMHO, Ype3 NMOAAbPIKAaHE HAa JOCTATHYHO IAPHIHU CPEACTBA U APYTH TEKYIIH aKTHBU H
(mHAHCHpaHE OT CBBP3aHU JIHIA.

KoedunueHTsT 32 OBbp3a TMKBHAHOCT Ha Jpy’KECTBOTO, M3UHCIICH KaTO OTHOIICHHE HA TEKYIIUTE AaKTUBH KbM
TEKYIIUTE 38 JbIDKeHNs, € 5,65 mpe3 2023 (2022: 5,67), koeTo m3pa3sBa cmocoOHOCTTa Ha JIpy»KeCTBOTO 1a ypexka

CBOUTC 3aAbJIDKCHUA B PAMKUTC Ha CJICABAIIUTC 12 Mecena.

Kem 30 ronm 2023 r. m xpM 31 nexemBpu 2022 r., majexHaTa CTPYKTypa Ha (DMHAHCOBUTE IACHBH Ha
JpyXecTBOTO, Ha 0a3a Ha JOrOBOPEHUTE HEIMCKOHTUPAHH IUIAIAHMS, € TIPEICTaBeHa T10-JI0Y:

Kbm 30 roun 2023 r.

Ha <3 3-12 1-5 >5
NOMCKBaHe Mecena Mecena rOAMHH rOAMHH [0 13311(1)
XUJLT6. XUTLT6. XUTLT6. XULTIB. XULTIB. XUTLT6.
ITacvBH 1O JTU3HHT - - 77 268 - 345
TBProBCKH 3aIbIKCHUS - 2,196 - - - 2,196
3a1bmKEHUS KBM
CBBP3aHU JIHIIA - 349 - - - 349
JIMXBOHOCHU 3aeMHU - - 5,085 - 5,085
KbM 31 nexkemBpu 2022 r.
Ha <3 3-12 1-5 >5
NOMCKBaHe Mecena Mecena rOAMHH rOJUHU Oomro
XULTIB. XUTLT6. XUTLT6. XULTIB. XUTLT6. XUTLT6.
TTacuBu 110 TU3UHT - - 131 268 - 399
THProBeku 3aAbIHKEHUS - 1,461 - - - 1,461
3a1bmKEeHUS KbM
CBBP3aHU JIHIA - 823 - - - 823
JINXBOHOCHU 3aeMU - - 129 6,354 - 6,483

Banymen puck

JIpyKecTBOTO M3BBPIIBA MOKYIKH, IPOAAKOHN M TOJyyaBa 3a€MH B Uy>KAECTPAHHH BAIyTH — €Bpo. TbH Karo
BaJyTHHAT KypC JIeB/eBpo € GpukcupaH Ha 1.95583, BamyTHUAT pUCK, MPOU3THYAI OT EBPOBHUTE €KCIO3UIIMU Ha
HpyxecTBOTO, € MUHUMaJIeH. [leqanOu n 3aryou oT BaJyTHO-KYPCOBH pa3NIMKH, OTYNTAHU OT JpyKecTBOTO, ca ¢
W3TOYHUK IPOU3THYAIL OT PUKCHUPAHHS KypC MO OTHOIIEHUE MTOKYIKO-TIpoaaxoa.

Kpeoumen puck

Jpy’XecTBOTO ThPryBa €IUHCTBEHO C YTBBPJACHH, IUIATEKOCIOCOOHM KOHTpareHTH. HeroBaTta mosmTHka e, ue
BCHYKHU KJIIMEHTH, KOUTO XKEJIAsAT J1a ThbPTyBaT HA OTJIOXKCEHO ILIAIaHe, OAJIekKAT Ha IPOLEAYPH 3a IPOBEPKa Ha
TSIXHATa IUIaTexocrnocoOHocT. OcBeH TOBa, cajjaTa Mo ThPrOBCKUTE B3EMAHUSTA CE CIEAAT TEKYIO, B Pe3yTaT
Ha KOETO eKcIo3uIusiTa Ha J[pykecTBOTO KbM HechOMpaeMu B3eMaHHs He € chlecTBeHa. B [IpykecTBOTO HiMa
3HAUUTEIHA KOHIEHTpAlMs Ha KpPEeOUTeH PHUCK. KpeAWTHHAT pHUCK, KOWTO BB3HMKBA OT JPyrure (hMHAHCOBH
akTHBU Ha JIpy»KecTBOTO, KaToO HalpuMmep, NapuyHH CPEJCTBA M Jpyrd (UHAHCOBH AKTHBH, NPEICTABISIBA
KpeUTHAaTa eKCHO3ULUATa Ha J[pyXKecTBOTO, MPOU3THUAILA OT BB3MOXKHOCTTA HETOBUTE KOHTPAreHTH Ja HE
U3IIBJIHSAT CBOUTE 3abIDKCHMUS.

MakcuMaaHaTa KpeIuTHa €KCIO3MIKSA Ha KamuTaja Ha J[py»KeCTBOTO MO MOBOJ Ha NMPH3HATUTE (PHMHAHCOBU
AKTHBH, BH3JIM3a HA CHOTBETHATA MM CTOMHOCT 110 0T4YeTa 3a (PMHAHCOBOTO CcheTostHUe KbM 30 ronu 2023 1.
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19. Ileau U MOIUTHKA 32 yNIpaBJieHHe HA (GHHAHCOBUS PUCK (IPOABJKEHHE)

Kpeoumen puck (npoodviocenue)

[Tnamanns ce U3BBPIIBAT caMoO ¢ (MHAHCOBHM MHCTUTYIIMU C BUCOK KpenuTeH pedTuHr. [lapuunure cpenctsa u
CKBUBAJICHTH C€ ChXpaHABaT B OaHKW ¢ KpemuteH peiftuHr BBB mmm mo-Bucok. IIpubGmmsurenno 75% (31
nexemBpu 2022 r.: 81%) oT mapudHHUTE CPEACTBA M €KBUBAICHTH Ca KOHIICHTPUPAHH B €jHA OaHKa.

er()umﬂo Kaiyecmeo Ha gbuHchoeume akmueu

er)II/ITHOTO Ka4yCCTBO Ha (bHHaHCOBI/ITe AKTHBU CC OIICHsABA CHPAMO BBHHIIHU KPEAUTHU peﬁTI/IHFI/I (aKO ca
HaJ'II/I‘IHI/I) WK CpsIMO UCTOPHUYCCKA I/IH(l)OpMaHI/ISI 3a MPpOCpOYUs HAa KOHTpArcHra:

30.06.2023 r.  31.12.2022 r.

XUJLTIB. XUJLTIG.
ChInecTBYBaIH KJIMEHTH

THpProBcKH B3eMaHUs 302 197
B3emanus ot cBbp3aHU JUIA 7,611 4,023
ITapuyHu cpeacTBA H eKBHBAJIEHTH

A- (Fitch) 737 280
BBB (BCRA) 10 209

Obe3yenra Ha QUHAHCOBU AKMUBU

JlpyecTBOTO nMa cienHuTe (PUHaHCOBH aKTHBH, KOUTO ca 00EKT Ha 00e3leHKa 10 MoJielia Ha O'bIeIy KPeJUTHH
3aryou:
e  TBProBcKU B3eMaHUs

o HapI/I‘IHI/I CpCACTBAa U CKBUBAJICHTU

Jpy)ecTBOTO € mpHIoKWIo onpocteHnst noaxox Ha MC®DO 9 3a ompenensHe Ha ObICIIUTe KPSIUTHA 3aryOw,
KOMTO M3WCKBa J]a CE MPHU3HAAT OYaKBAHM 3aryOW 3a LENWs JKMBOT OIIE OT ITbPBOHAYAIHOTO TPHU3HABAaHE Ha
B3€MaHUsATA. 3a OompejelsiHe Ha OBACIIMTE KPEIUTHH 3aryOu, THPrOBCKHUTE B3€MaHHs ca aHAJIM3MPaHH Ha
nHAMBHAyanHa 6a3a. OnpeneneHuTe MPOIEHTH Ha Objemia 3aryba ca onpeesieHH Bb3 OCHOBA IJIAL[AHUATA OT
KJIMEHTH 10 mpojaax6u 3a nepuon ot 24 meceua npenu 30 tonu 2023 r. wim 31 nexemBpu 2022 r. CbOTBETHO U
CHOTBETHHUTE UCTOPHYECKH KPEAWTHH 3aryOu 3a chlus neproa. Vcropuueckure 3aryOu ca KOpUTHpaHH, 3a Ja
oTpa3siBaT TeKyllaTa ¥ Objena nHdopmanus 3a MaKpOMKOHOMHYECKUTE (pakTOPH, BIMSEIIN Ha CIIOCOOHOCTTA Ha
KJIMEHTHUTE Ja IoracsBaT 3ab/DKEHUATA CH.

B®3 ocHOBa Ha TO3M aHanm3, J[pyKecTBOTO € yCTaHOBMIJIO, Y€ BCHYKH THPTOBCKH B3€MaHHs CE IOTacsiBaT ChC
3aKbCHEHME He ToBede oT 60 IHM U HSIMa OTYETEHH OTIHCaHM B3€MaHHs 33 aHAJIM3UPaHUs TIEPUO].

[NapwyauTEe CpeaCcTBa M €KBHBAJICHTH ca CHINO 00EKT Ha oOe3leHka cho0pa3Ho m3nuckBaHusATa HAa MCDO 9, HO
orpesiesieHaTa 00e3[eHKa € HEChIIECTBEHA.

TbproBckure B3eMaHusi U aKTHBUTE IO JIOTOBOPHM C€ OTIMCBAT, KOraTo HAMa Pa3yMHO O4YakBaHe Ja ObJar
crOpanu. MHAMKaTOpH 3a JTUICAa Pa3yMHO OYakBaHE 3a ChOMpaHEe Ha B3€MaHMATA BKJIIOYBAT HEBBH3MOXKHOCT Ha
JUTBKHUKA JIa C€ aHTaKUpa ¢ TIOracHUTeNeH IUIaH 3a IUTalfaHe ¥ HeBb3MOXKHOCT 3a IIJIalfaHe 0 IOTOBOP 32 MEPHOJ
no-1erer 0T 120 aau. Hauncnenata o6e3neHKa Ha ThPTOBCKH B3€MaHUs Ce MPEACTaBsS HETHO KAaToO pa3xoJlu 3a
obe3reHKa B onepaTuBHaTa nevanba. [locnenBaia Bp3cTaHOBEHA 00€3IIEHKA C€ KPEIUTHPA B CHIIIATa CTATHS.
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30 FOHH 2023 r. BULGARIA
19. Ileau U MOUTHKA 32 yNIpaBJIeHHe Ha (PMHAHCOBHS PUCK (MPOAbJIKEHNE)

Ynpaenenue na xanumana

OcHOBHaTa 11eJ1 Ha yNpaBJIeHUETO Ha KanuTaa Ha JIpy>KecTBOTO € Jja ce OCUTYpH CTa0MJICH KPEAUTEeH PEHTHHT U
KalHUTaJIOBH IIOKAa3aTeNu, C OrJe] NPOABIDKABAIIOTO (YHKIMOHWpAaHE Ha OW3HECAa M MAaKCHMM3HpPaHE Ha
CTOMHOCTTA My 32 aKLIUOHEPUTE.

JpyXecTBOTO YIIpaBisBa KalWTalloOBaTa CH CTPYKTypa M S H3MEHsS, ako € HeoOXOAWMO, B 3aBHCHMOCT OT
MIPOMEHHTE B HKOHOMHUUYECKuTe ycioBusa. C oriiex mogabpkKaHe WM IPOMsHA Ha KallUTaIoBaTa CH CTPYKTYpa,
JpyXecTBOTO MOKE /1a KOPUTHPA M3IUIAIAHETO HA JUBHACHTH Ha aKIIMOHEPHUTE, Aa U3KYITH 00paTHO COOCTBEHU
AKIUH, 1a HAMAJIU WM YBEJIHYH OCHOBHHUSI CH KaIllUTAJI, 10 pelieHue Ha akimonepute. [Ipe3 2023 r., kakTo u mpe3
2022 r., HAMa IPOMEHHU B LIEJIATE, MOJUTHKHUTE U MPOIECUTE TI0 OTHOIICHUE HA YIIPABICHUETO HA KaluTana Ha
HpyxectBOTO.

JIpy>KeCTBOTO yIpaBJIsBa KaluTalla CH 4pe3 pealn3upanus ((UHAHCOB PEe3YJITaT 3a FOJMHUTE, MPUKIIOYBAINN HA
30 ronm 2023 r. u 31 mexemBpu 2022 r., KaKTO CleaBa:

30.06.2023 r. 31.12.2022 1.
XUL.JI8. XULJI8.

Herna negyan6a 1,035 4,382

20. PaBHeHHE HA ABUHKCHUATA HA MACUBUTE C MAPDUYHUTE NMIOTOUM OT q)nHchona JeHHOCT

3aemu  IlacuBu mo Hepa3npenenena Oo6mo
JIN3MHT neyaJjioa

XUTLTIB. XUTLTIB. XUTLTIB. XUTLTIB.
Ha 1 sayapu 2022 1. 3,716 166 8,391 12,273
[MapuyHu TOTOIH 2,347 (196) (3,819) (1,660)
HoBu n13uHTrOBH 1OTOBOpU - 400 - 400
Hauuciienn nuxsu 85 7 - 92
Tleuyanba 3a ronuHarTa - - 4,382 4,382
Be3HanuuHu cienku (49) - - (49)
3abIKEHUS 110 JTUXBH,
MPE/ICTABEHH B TEKYIIH
3aIbJDKEHUS] KbM CBbP3aHU
nuna (36) - - (36)
Ha 31 nexemBpu 2022 r. 6,063 377 8,954 15,394
Ha 1 sinyapu 2023 r. 6,063 377 8,954 15,394
[MapuuHu noTOIH (978) (66) - (1,044)
HoBu IM3MHTOBY J0TOBOPH - - - -
Hauuncnenu nuxeu 113 7 - 120
[Neuvanba 3a mepuoaa - - 1,035 1,035
be3nanuunu cneiaku - - - -
3a1bJKESHHUS 110 JIMXBH,
MPE/ICTABEHH B TEKYIIH
3aIbJDKEHUS] KbM CBbP3aHU
nuna (113) - - (113)
Ha 30 ronu 2023 1. 5,085 318 9,989 15,392

21. CnouTHA cjieq OTUYeTHATA AaTa

He ca HacThIMIIM CHOUTHS Clle/T OTUETHATA JIaTa, KOMTO /14 HAJIaraT KOPEKIIMH W/MITH OTTIOBECTSBAHHS B TOHUIIHUS
¢uHAHCOB OTYeT Ha J[py’kecTBOTO.
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