KOPAJIO-BBJITAPHS AJl !q Hrll—’%@r@
[

MHOACHHUTEJIHU BEJEXKHA BULGARIA
31 MAPT 2023 r.

1. KopnoparusHa undopmanus

“KOPAO-beirapus” AL (,,[ApykecTBOTO*) € aKIIMOHEPHO IpYyKecTBO, peructpupano B OC rp. Bemmko TepHOBO €
ENK 814190902 cbe cemanmuiie u aapec Ha ynpasiernue Tp. Ctpaxuria, o6i. Benmnko TepHOBO, yi. [magcTon Ne 28.
Bermukn akumm Ha [pyxkecTBoTo ca peructpupanud u ce TepryBar Ha “BBJIITAPCKA ®OHJIOBA BOPCA -
CODUA” AJl, cerment “Ilpemuym”. Bpoii akuuu B o0pbuienne — 13,168,614, BopcoBust kox Ha [IpyxkecTBOTO €
KBG (4KX).

OcHoBHATa JNEHHOCT Ha ﬂpy)KeCTBOTO BKJIIOUBAa HOPOU3ZBOACTBO M IUIACMCHT Ha MUW3ACIUA OT obnactra Ha
OTOILUIMTCIHATA TCXHHUKA.

Kem™m 31 mapt 2023 r., akimonepute Ha J[py>kecTBOTO ca:
- KOPAJIO a.c., Uexus 82,15 %
- OM3HYECKH U IOPUINIECKH UL 17,85 %

Kpaitnata komnannsa-maiika ¢ KOPAJIO a.c., Uexusa. Huto ennH oT cOOCTBEHHIINTE Ha KpaifHaTa KOMIaHHUI-Maika
He NpHUTexaBa mosede oT 35% OT HeHHUTE aKIIH.

PvroBoACTBOTO Ha JIpyKEeCTBOTO BKIIFOUBA HETOBUS YIIpaBUTeNIeH chBeT. Jlunata, HaToBapeHu ¢ 00IIO yIpaBiecHUE
ca mpenctaBeHu oT HamzopHust cbBeT U OIUTHUS KOMUTET Ha J[py»KeCTBOTO.

B’LJ’IFapCKOTO 3aKOHOJATCJICTBO HE 3a6paH;1Ba peuIcHuC Ha O6H.IOTO C'B6paHI/I€ Ha aKIIMOHCPUTC HaA I[py)KeCTBOTO 3a
MIPpUEMAHC HA I'OAUIICH (1)I/IH3HCOB OTYCT Oa 6’B,Z[e OTMCHCHO (HO HaJJIC)KHUA pez[) n B Cﬂy‘{aﬁ Ha H606XO,Z[I/IMOCT Ja
6’5}16 CbCTaBCH U Hy6JII/IKyBaH HOB KOpUTHPAH I'OAUIICH (I)I/IHaHCOB OTYCT 3a ChIIUA (I)I/IHaHCOB TIEpUOA.

1.1 ba3a 3a u3rorBsine
HN3aBiienue 3a CLOTBETCTBHE

HacrosmusaT ¢pMHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C MEXIyHApOIHNUTE CTAaHIApTH 3a (UHAHCOBO OTYHTAHE
(MC®O) u pazscuenns, mnanean ot Komutera 3a passacHerns (KPMC®O), npriroxuMu 3a IpyKecTBa, KOUTO ce
otgurat mo MC®O, npueru B Epporneiickus cpio3 (EC). MCDO, npuetn ot EC, obmonpreroTo HanMeHOBaHUE Ha
pamMka c 001110 NpeHa3HauYeHNe 3a JOCTOBEPHO MPEICTaBsSHE, EKBUBAICHTHO Ha JepUHUIMATA HA PAMKaTa, BbBEACHA
B maparpa¢ 1, 1.8 or JlombiaHuTENnHUTE pasnopendu Ha 3aKOHA 3a CUETOBOJCTBOTO ,,MeXITyHapOJHH CUETOBOJHH
cragmapta (MCC).

Hcropuyecka cTroifHOCT
DUHAHCOBUAT OTYET € U3TOTBCH Ha IMpUHIUIIA HA UICTOPUYECCKaTa CTOMHOCT.

W3roTesiHeTo Ha (PMHAHCOBH OTYETH B choTBeTcTBHE ¢ MC®DO M3UCKBA MIPUIIaraHeTO Ha KOHKPETHH NPUOIM3UTEITHH
cyeroBoAHM OIneHKd. OT PBKOBOJACTBOTO Ha JIpyKECTBOTO C€ H3MCKBA Ja HANpaBHd COOCTBEHH MPEICHKA U
}:[OHyCKaHI/ISI HpPI HpI/IHaFaHeTO HaA CYCTOBOJHUTC TIIOJIUTUKHU. HO3I/IL[I/II/ITC BHB (I)I/IHaHCOBI/ITe OTUYCTH, YHCTO
MPEJICTaBSIHE HM3UCKBA II0-BHCOKA CTENEH Ha CyOCKTHBHA MPElEHKA, KAKTO W TE3HW [O3MIIMH, 32 KOUTO
NPUOJIM3UTEITHUTE OLCHKN UMAT 3HaYuTelleH eeKT BbpXY (PMHAHCOBHTE OTYETH KaTO ISUIO0, Ca OT/EITHO OMOBECTEHH
B benexka 2.
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1.1 ba3a 3a uzrorBsiHe (IPOAbJIKEHHE)
IIpuHuMN HA JelcTBAIIOTO NpeanpusTUe

@DUHAHCOBHUAT OTYET € U3TOTBEH Ha MPHHIIMIIA HA JeHCTBAIOTO npeanpustue. UHAHCOBHUAT OTYET € MPEACTABEH B
OBJITapCKU JIEBA M BCHYKH MMOKA3aTENM Ca 3aKPBIVICHH J0 Hai-OMM3KUTE XUisaa ObIrapcku jieBa (XWil. JIB.), OCBEH
aKo € YIIOMEHATO JPYTO.

Texymure akTuBy Ha [Ipy>KeCTBOTO HaJBHIIABAT TEKyIINUTe NacuBu KbM 31 mapm 2023 2. cbe cymata ot 15,401 xuut.
nB. (31 mexemBpu 2022 r.: 14,958 xmin. 1B.). J|pyxkecTBOTO peanusupa medanda 3a mpumeceuuemo, XM 31 mapm
2023 2. B pasmep Ha 215 xun. nB. npeau nanbuu (2022 r.: 4,872 xun. nB.) 1 uMa COOCTBEH Kamutal KeM 31 mapm
2023 2. B pazmep Ha 23,101 xmn. nB. (31 mexemBpu 2022 r.: 22,886 xwmi. nB.). Kem 37 mapm 2023 2. [IpyxecTBOTO
nMma [lapmyam cpencTBa W exBuBajieHTH B pasmep Ha 1,215 xwmm. mB. (31 nmexemBpm 2022 r.: 489 xmn. nB.) u
peanu3upa MapuyHH MOTOLHU OT ONEepaTHBHA JASHHOCT 3a TOAWHATA, MpUKIoYBama Ha 3/ mapm 2023 2. B pazMep Ha
760 xwun. nB. (2022 1.: 1,407 Xui. 1B.).

[opaan HEeOMaronpusATHH UKOHOMITYECKa ycioBus, pe3 2023 r. ce Habmogasa 48 % HamanieHHe Ha MPHUXOINTE OT
npoJaxou Ha J[pykecTBOTO, B CpaBHEHHUE ChC CHIIUS MEPUOJ] HA TPEIXOIHATA FOJHHA.

BB3 0cHOBa Ha HACTOSILMS aHAN3 PHKOBOJCTBOTO HE € YCTAHOBMJIO ChILECTBEHA HECUT'YPHOCT, 4e J[pyKecTBOTO 1i1e
MOXE€ Ja IPOABIDKA Ja ChUIECTBYBAa KAaTO JACHCTBAUIO INpeanpusaTve. pyKecTBOTO CBIIO MMa HAMEPEHUETO U
CHOCOOHOCTTa Ja TpennpueMe IeHCTBUs, HEOOXOIUMHM, 3a Ja NPOABIDKH Jla ChIIECTBYBa KaTo JAEHCTBAILO
npeanpusitie. JJo MomenTa JIpy»KecTBOTO HsIMa JMKBHIHU 3aTPyJHEHHs W 3a0aBsiHE HA JIOCTABKHUTE, M3BBHPIIBA
HaBpeMe IUIAINAHUITA KbM CBOUTE TOCTABYHIIM U IPEIPHEMa MEPKH 3a HAMAaJISIBaHE HA OMEPATHBHUTE Pa3XO/Iu.

1.2 O0001IeHHe HA CHIIECTBEHUTE CYETOBOAHH MOJIUTHKH
a) [IpeBpbuIaHe B 4ysKIecTPaHHA BaJIyTa

@OUHAHCOBUSAT OTYET € MPEJCTaBeH B OBJITapCKH JieBa, KOATO € (pyHKIMOHAHATA BaJyTa U BalyTaTa Ha IPE/ICTaBsHE
Ha J{pyxecTtBoTo. ClIeNIKUTE B UyKACCTPaHHA BaJlyTa MbPBOHAYAIHO CE OTpa3siBaT BbB (PyHKIMOHAIHATA BaJyTa MO
0oOMEHHM KypcC Ha JjaTtaTa Ha caenkara. MoHeTapHUTE aKTHBH U ITaCHBHU, ICHOMUHHUPAHU B Yy)KICCTPAHHHU BaJyTH CE
NPEeU3YUCIsiBaT BbB (YHKIMOHAJIHATA BallyTa, B Kpas Ha BCEKHM MeECEl, 10 3aKIIOYMTENHHS OOMEHEH Kypc Ha
Bbrirapcka Haponna banka 3a mocnenHus paOOTeH JE€H OT CHOTBETHHSI Mecell. BcWuku KypcoBM pasnuku ce
NIPU3HABAT B OTYETA 32 BCEOOXBAaTHUA 10X0]. HeMOHeTapHHTE aKTHBH U NTACHBH, KOUTO CE OLEHIBAT MO HCTOPHYECKA
LIeHa Ha IpUI00MBaHe B Uy)KJeCTpaHHA BallyTa, CE IPEBPBINAT BbB (PyHKIMOHAIHATA BaJTyTa IO OOMEHHHUS KypC KbM
JlataTa Ha ITbpPBOHAYAIHATA CJIeNIKa (MpuI0OUBaHe).

0) Ilpuxoau oT AOrOBOPH € KINEHTH

JlpyXecTBOTO MpOM3BEXJa M MpojaBa paauatopu. Knuentn Ha JpykecTBOTO ca THProBiy Ha eapo. ChOTBETHO,
MPUXOJUTE CE€ TPU3HABAT, KOTATO KOHTPOJBHT BHPXY MPOAYKIUATA U CTOKHTE € MPEXBBPJIEH, a UMEHHO KOraTo
MPOIYKITUATA U CTOKUTE ca JIOCTABEHH Ha KJIMEHTA, KIMEHTHT OCHIIECTBSIBA KOHTPOJ BEPXY Obleriara mpoaaxoda Ha
MPOAYKTa M IICHUTE 3a Mpoxax0a W HsAMAa HEM3IBIHCHH 3aJbJDKCHUS, KOUTO MOTaT Ja OKaXaT BIUSHHE BBPXY
MpUEMaHeTO Ha MPOAYKIMITA H CTOKUTE OT KiIMeHTa. JlocTaBKaTa € U3BBPIICHA, KOTaTO MPOIYKIUATA U CTOKHUTE ca
JIOCTAaBCHH Ha OTPENEICHO MSCTO, PUCKBT OT 3aJIe)KaBaHE W 3ary0a Ha MPOMYKIHATA U CTOKHTE € MPEXBBPIICH Ha
KynyBada M TOW WM € TpHENl CTOKHTE CHOOpa3HO JOTOBOpa, YCIOBHATA 3a TpPHEMaHE 3a HW3MBIHCHH WIH
JpykecTBOTO MMa 0OEKTUBHH JJOKA3aTEICTBA, Ye BCHUKH KPUTEPHH 33 IPUEMaHe Ca U3ITBIIHCHH.

3a menuTe Ha YIPaBICHHUETO, J[py’KeCTBOTO MMa CaMO €1H OIIePaTHBEH CEIrMEHT.
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1.2 O60011eHne HA ChIIIeCTBEHUTE CYETOBOIHYU MOJUTUKH (TPOIbJIKEHHE)

0) Ilpuxoau oT AOrOBOPH € KIHEHTH (MPOIbIKEHHE)

[MponykuusiTa ¥ CTOKHTE YECTO CE MPOJABAT C PETPOCIEKTUBHA OTCTBHIKA 33 MOCTHIHAT 0OOpOT BB3 OCHOBA Ha
nepuon ot 12 mecena. IIpuxoanTe 3a Te3u nMpoaaxou ce OIpeneNaT Bb3 OCHOBA Ha LIEHATa, ONpEelIicHa 110 I0T0BOp,
HETHO OT ONpeeTeHUTe OTCTBIKU. VI3M03Ba ce HATPyMaHUAT OIMT 3a ONpENeNsHE U HAYMCICHUE Ha OTCTBIIKUTE,
U3MO0M3BallKi METOJla Ha O4YaKBaHaTa CTOMHOCT U NPHUXOJUTE Ce€ IPU3HABaT caMmo N0 pa3Mepa, KOMTO € MHOro
BEpOSITEH M HE CE OYaKBaT ChHILIECTBEHO OOpaTHO mposiieHHe. [Ipr3HaBa ce 3aabiDKEHHE 3a BB3CTAHOBSBAHE
(BKJIIOUEHO B THPTOBCKH M JIpyrd B3eMaHMs) 32 OYaKBaHUTE OTCTBHIIKHM Ha KJIMEHTH JI0 Kpas Ha OT4eTHHs nepuon. He
CBINIECTBYBA €JIEMEHT Ha (PMHAHCHpAHE, THi KaTO MPOJaKOWTE ce M3BBPIIBAT C yCIOBUS Ha Iutamane ot 30-60 mHy,
KOETO CHOTBETCTBA HAa OOWYAHHWTE Ma3apHU MPAKTHKH. 3aIbDKCHHETO Ha J[pyXecTBOTO BBB Bpb3Ka C PEMOHT U
MoJMSHA Ha Ne()eKTHH NPOSYKTH IPH YCIOBUATA HAa CTAaHJapTHA TapaHIys ce MPU3HABa KaTO MPOBU3HSL.

B3emane ce mnpu3HaBa, KOraro CTOKUTE ca JOCTaBEHW Ha KIMEHTa, Thil KaTo TOBa € MOMEHTBHT, B KOWTO
BB3HATPAKICHUETO II0 JOrOBOpa CTaBa OE3yCIOBHO H €IWHCTBEHOTO VCIOBHE 3a TOBa IDIANIAHETO Ha
BB3HATPKJIECHUETO /1a CTaHE IBDKMMO € U3TUYaHEeTO Ha OMPEeJIeIeH MEPHO] OT BPEMeE.

Jlpy»KeCTBOTO aHaJM3HMpa JOTOBOPEHOCTHUTE CH 3a MPOAaXKOH criopes crieliu)UUHN KPUTEPHH, 33 1a OTPENeIH Aaln
JeficTBa KaTo MPUHIMIAN WJIM KaTo areHT. To € JOCTUTHajio J0 3aKIIOueHue, ue JeMcTBa Karo NMPUHIUIAT BHB
BCUYKHU TaKWBa JJOTOBOPEHOCTH, Thi KaTO KOHTPOJHMPA CTOKUTE MPENIX JAa ' MPEXBBPIIN Ha KIIUSCHTHTE.

B) Jlanbuu
Texyw danvk 6bpxy 0oxooume

Tekymure JaHbYHU aKTUBU U NACUBU 33 TEKYLIUS U MPEAXOIHU NEPUOAM CE MPU3HABAT [0 CyMaTa, KOSITO CE€ O4aKBa
Ja ObJic Bh3CTAHOBCHA OT WJIM IUIATCHA HAa JaHBYHUTE BIACTU. [IpH M3UMCIICHHE HA TEKYIIUTE NAaHBIU CE MPUIArar
JaHBYHUTE CTABKU U JAHBYHUTE 3aKOHU, KOUTO Ca B CHJIa WM Ca B 3HAUUTEIIHA CTENECH IIPUETH KbM OTUETHATA /1aTa.
PbKOBOACTBOTO aHanM3upa OTAEIHUTE MO3ULIMM B JaHbUHATa JAEKiIapanus, 3a KOUTO NPWIOKUMUTE AaHBUYHU
pasmnopendu ca mpeaMeT Ha ThJIKYBaHE U MPU3HABA MPOBU3UH, KOTATO TOBA € YMECTHO.

TeKyHII/ITC JaHbIU C€ IMpU3HABAT AUPEKTHO B COOCTBEHHS KalWTall UK B Apyrus BCeoOXBaTeH J0XO0[ (a HC B
rnevyajonTe u 33Fy6I/ITG), KOorato JaHBKBT C€ OTHaACda A0 CTaTHH, KOUTO Ca ouu NpUu3HaTu JUPCKTHO B CcOOCTBEHHUS
KaruTaJ ujiu B 1pyr BceoOXBaTeH J0XO0M.

Omcpouen danvk
OTcpoveHHTE JAHBIM Ce MPU3HABAT MO 0ajJaHCOBHS METOX 34 BCHYKHA BPEMEHHHW Pa3jMKH KbM OTYCTHATA JIaTa,
KOHMTO Bb3HHMKBAT MEXY JJaHbYHATA OCHOBA HA AaKTHBUTE U MACHBUTE U TEXHUTE OAlaHCOBU CTOWHOCTH.
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1.2 O60011eHne HA ChIIIeCTBEHUTE CYETOBOIHYU MOJUTUKH (TPOIbJIKEHHE)
B) Janbuu (mpoab/zKeHne)
Omcpouen 0anvk (npoowidicetue)

OTCpO‘-IeHI/I JaHbYHU MAaCHUBU CC€ NPpU3HABAT 3a BCUYKU o0yiaraeMu BPEMCHHU pPa3JIMKHU OCBCH A0 CTCIICHTA, 10 KOATO
OTCPOUCHUAT JaHBYCH NACUB Bb3HUKBA OT IIbPBOHAYAIHO IMMPHU3HABAHE HA aKTHUB WJIM MMAaCUB OT Ja/ICHa CACJIKAa, KOATO
HE e OusHec KOMGI/IHaHI/IH U HE BJIMAC HUTO BBPXY CUHCTOBOJHATaA neqan6a, HUTO BBPXY AaHb4YHATa reuanda Miau
331"}76& KbM MOMCHTA Ha U3BBPIIBAHEC HA CACIIKATA.

AXTHBY 1O OTCPOYEHH JAHBIM CE€ MPU3HABAT 32 BCHUYKH HAMAIICMH BPEMEHHH Pa3JIMKH, IIPEHECEHN HEHM3ION3BaHA
JAaHBYHM KPEIUTH M HEW3IION3BaHM IAHBYHM 3aryOH, O CTEINEHTa, 0 KOSTO € BEPOSATHO Ja € Hauuue obiaracMa
neyanba, Cpemry KOosATO Ja ObAaT HW3MOJ3BaHM HAMAISIEMHTE BPEMEHHH Pa3JIMKH, NPEHECCHUTE HEH3IIOJI3BAaHH
JaHBYHM KPEOUTH W HEW3IOI3BAHUTE MAHBYHM 3aryOM OCBEH aKO OTCPOYCHHAT NAHBUCH aKTHB BB3HUKBA OT
ITBPBOHAYAIIHO NMPU3HABAHE HA aKTHB WIIM NTACHB OT JI3/IeHa CAENKa, KOSTO He € OM3HeC KOMOMHAIS U HE BIIUSIC HUTO
BBPXY CUETOBOAHATA Te4an0ba, HUTO BBPXY JaHbUHATA Nedanda win 3aryda KbM MOMEHTa Ha HM3BBPIIBAHE Ha
cHeNKara.

JpyXecTBOTO M3BBpIIBA Mperiie] Ha OajaHcoBaTa CTOMHOCT Ha OTCPOUYCHHUTE JAaHBbYHU aKTHUBU KbM BCSKAa OTYETHA
Jata U s HaMaJsgBa 10 CTEICHTa, J0 KOSTO BeYe HE € BEpPOSITHO Ja ObJec peanu3upaHa MoCTaThyHa obiaracma
nevanba, KOsITO J1a MO3BOJISIBA LIEJHs WIIM YacT OT OTCPOUYEHUS JaHbUYeH aKTUB Ja ObJe Bh3cTaHOBEeH. HempusHatute
OTCPOYCHU JaHBUYHHU aKTHBU CE MpepasriekIaT KbM BCSIKA OTYETHA JaTa M ce MPU3HABAT O CTETEHTA, A0 KOATO €
CTaHaJIO BEPOATHO Ja ObJie peann3upana Obema odnaraeMa medanoa, KoATo Ja MO3BOIN OTCPOUCHHUS JaHbUCH aKTHB
na ObJIe BE3CTaHOBEH.

OrcpoueHnTe TaHBYHN aKTHBH W MACHBH CE€ OLCHSIBAT 110 JaHBYHWTE CTABKH, KOMTO CE OYakBa 1Ma OBIAT B CHIA 32
meproja, B KOWTO aKTHBBT CE pealn3upa WM IaCHBBT C€ yPEIHd, Bb3 OCHOBA HA TaHBYHHTE CTaBKH (M JAHBUHU
3aKOHI/I), [[eﬁCTBaLHH WJIW BJIC3JIM B CHJIa, B 3HAYUTC/IIHA CTCIICH, KbM OTYCTHATA JarTa. OTCpO‘IeHI/ITe JaHbIIH,
CBBpP3aHU ChC CTaTHH, MPU3HATH U3BBH IevaidaTa WM 3arydara, ce MpH3HABAT U3BHH IedajbaTa WM 3aryoara.
OTCpO‘IeHI/ITe JaHbIU C€ MPHU3HABAT B 3aBUCUMOCT OT CBbp3aHaTa € TAX CACJIKA WU B APYIUsd BCCO6XBaTeH J0X0n1,
WK TUPEKTHO B CO6CTBeHI/IH KamuTall.

Jpy’kecTBOTO KOMIIEHCHpa OTCPOYCHM AAaHBUHU aKTUBU M IACHBM CaMO TOTaBa, KOraTo MMa 3aKOHOBO IIPaBoO Ja
MpHUcHaga TEeKYIIU JaHbYHU aKTUBU CPEUly TEKYIIU JaHbYHHU MACUBU U OTCPOUYEHUTE NAHBUYHU aKTUBU U MACUBU CE
OTHACAT A0 AAHBUMU BBbPXY A0X0Ja, HAJOXKEHH OT €IUH U ChIL JaHBUYEH OpraH 3a €IHO U ChIIO JaHBUYHO3aABIDKEHO
npeanpustie. KoM otuetHara gata pyecTBOTO Npuiiara KOMIEHCHUPaHe.
Jlanwk evpxy 0obasenama cmotinocm (AC)
[Ipuxoaure, pa3xoanuTe U aKTUBHUTE ce Mpu3HaBaT HeTHO oT JI/IC, ¢ u3KiIroueHue Ha ciiydanTe, Koraro:
e JIJIC, Bb3HUKBAIIl IPU MOKYNKA Ha aKTUBU WJIA YCIYTH, HE € Bb3CTAHOBUM OT JIaHBYHHUTE BJIACTH, B KOUTO
ciydait JIJIC ce mpu3HaBa KaTo 4acT OT I[eHaTa Ha MPHUI00MBAaHE Ha aKTHMBA WM KaTO 4acT OT ChOTBETHATA
pa3xo/Ha MO3UIH, KaKTO TOBA € IMPUIIOKUMO; U

e  B3EeMaHMATA M 3abJDKCHHSTA, KOUTO ce oTuuTaT ¢ BKitoueH JJJIC.

Hernarta CcyMa Ha I[I[C, BB3CTaHOBUMA OT WM ABbJDKMMAa Ha JaHBYHUTE BJIaCTH, C€ BKJIKOYBaA B CTOMHOCTTA Ha
B3€MaHUATA WK 3abJDKCHUATA B OTYCTA 3a (I)I/IHaHCOBOTO CbCTOSAHUC.

(r) ®UHAHCOBU MHCTPYMEHTH

(r.1.) MuBecTMIMH U APYTH (PMHAHCOBH AaKTHBHU
Avnzoeu uncmpymenmu

(i) Kmacudpuxamus

ﬂpy)KeCTBOTO Knacn(bmmpa (bI/IHaHCOBI/ITC CH aKTHBHM B 3aBHCHMOCT OT OH3HEC MoOz€Ja 3a yHpaBJICHUEC Ha TE3U
AKTUBU U XaPAKTCPUCTUKUTEC HA MAPUIHUTE NMMOTOUU OT TE3HU aKTUBU, KAKTO CJIC/IBA:
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1.2 OGo01IeHNe HA CHIECTBEHUTE CUYETOBOIHH MOJUTHKHU (TMPOXbJIKEHHE)
(r) ®uHAHCOBH HHCTPYMEHTH (NPOABJKEHHE)

(r.1.) NMnBecTunnu u Apyru GUHAHCOBH AKTHBH (MPOIbIKEHHE)

Mvnzoeu uncmpymenmu (npooviiicenue)

(i) Knacupukanus (mpoabJiKeHue)

®  TakWBa, KOUTO B MOCIECACTBUE TPsOBa Ja OBAAT OTYMTAHM IO CHpPaBEJIMBA CTOWHOCT Mpe3 mevandara Wiu
3ary0ara;

® TaKkWBa, KOWTO B MOCIEACTBHE TpsAOBa Jga OBJAT OTYMTAHM IO CIPABEAJIMBA CTOWHOCT Mpe3 APYT
BCEOOXBATEH JIOXOM, U

®  TaKuBa, KOMTO CE OILICHSIBAT M0 AMOPTU3UPAHA CTOMHOCT.

3a aKTHUBUTE, OLICHSIBAHU MO CIPABEAIMBA CTOMHOCT, Me4ajIOUTe U 3aryOuTe ce OTYMTAT B Me4anOHn M 3aryOu Wi B
Jpyrust BceoOXBaTeH 0XOJ. 3a MHBECTUIMM B KalMTAJIOBH MHCTPYMEHTH, KOUTO HE Ce ABPXKAT 3a ThpryBaHe, IIe
3aBUCH OT TOBa Jaiu J[pyXeCTBOTO € HampaBwiIa HEOOpaTHM H300p MpH MbPBOHAYAIHOTO NPU3HABAHE W OTYHUTA
unBecTuuusita B CoOCTBeHMs  KamuTajd 1O  COpaBeUIiBa  CTOWHOCT  Mpe3  JApPYr  BCeoOXBaTeH
noxon.JIpyxecTBoTonpekiacuuIpa JbIrOBUTe MHBECTHUIMH, CAMO KOraTO C€ MPOMEHHM OM3HEC MOJIETBT UM 3a
yIpaBJIeHHE Ha T€3U aKTHBH.

(ii) ITpu3HaBaHe U OTHHCBAaHE

PenoBHMTE MOKYNKH M MpoAaxOW Ha (PMHAHCOBM aKTHBH CE NPH3HABAT HA JaTaTa Ha CHENKaTa - Jarara, Ha KOSTO
JIpy’KeCTBOTO Ce aHTaXHpa /a 3aKylH WIX Ipojajae akThuBa. PUHAHCOBHUTE aKTHBH CE OTIHCBAT, KOTATO IpaBaTta 3a
MOJTyYaBaHe Ha MApUYHHU IOTONM OT ()MHAHCOBUTE aKTHBU Ca M3TEKIM WJIM Ca NMPEXBBPICHH U [IpyXKecTBOTO €
MPEXBBPIINIO BCHUKU PHCKOBE U MOJI3U OT COOCTBEHOCTTA.

(iii) Onenka

[Tpu mppBOHAaYaTHOTO NpU3HaBaHe JpykecTBOTO oOleHsABa (PMHAHCOBUS aKTHB [0 HEroBaTa CIpaBeUInBa CTOMHOCT,
HaMalleHa ¢ pa3XoAuTe NMPSKO CBBP3aHM C TPAH3AKIMATA 32 PUI0OUBAHETO Ha (PMHAHCOBHS aKTHUB, C U3KIIIOUYCHUE Ha
cllydauTe Ha (PUHAHCOBHUTE aKTHBH, KOMTO C€ OTYMTAT MO CIpaBeluiMBa cToifHocT B Ilewanbata mim 3aryoOara.
PasxoauTe, cBbp3aHu ¢ TpaH3aKUUKTE Ha (PMHAHCOBH AKTHBH, OTYHTAHH 110 CIPABEIUIMBA CTOMHOCT B MevyanbaTa WiH
3ary0ara, ce OTYHTAT B IIe9aIOn U 3aryOu.

Ipu mppBOHAYATIHOTO MpU3HaBaHe [Ipy)KECTBOTO OLICHSABA THPrOBCKUTE B3EMaHU 110 [[eHAaTa Ha CHEJKAaTa, KaKTo €
omnpeneneHo or MC®PO 15, Tpif KaTo CBITIACHO MPHIOKHMHTE CTaHJIAPTHU JOTOBOPHH YCJIOBHUSA T€ HE CHIBPXKAT
CHIIECTBEH KOMIIOHEHT Ha (PMHAHCHpaHe.

DUHAHCOBU aKTHUBHU C BHCAPCHU ACPUBATHUBHU CC PA3IJICKAAT B TAXHATA LAJIOCT NPHU OMNPEACIAHECTO OaJld TCXHUTC
TapyuIHU MOTOLM IMPEACTABIIABAT CAMHCTBCHO IJIalllaHE HA TJIaBHUIIA U JINXBA.

[TocnenBammoTo oleHsBaHE HA IBJITOBUTE MHCTPYMEHTH 3aBHCH OT OM3HeC Mozena Ha J[pyKecTBOTO 3a yIpaBlieHHE
Ha aKTUBH W XapaKTePUCTHKHUTE HA TAPUIHNTE MOTOIM OT Te3HM aKTHBH. CHIIECTBYBAT TPU KaTErOPHH 32 OTYNUTAHE, B
KouTO Jlpy>KE€CTBOTO KIIaCU(PHUIMPA CBOUTE JBITOBH HHCTPYMEHTH:

e AmoprH3upaHa CTOMHOCT: AKTHBUTE, KOHTO C€ Ibp)KaT 3a ChOUpaHe Ha IOTOBOPHH MAPUYHU IOTOLH,
KOoraTto T€31 Mapu4Hu NOTOLHW MPECACTABIABAT CIUHCTBCHO IUIAIMAHUA HA ITIaBHUIATA U JINXBU, CC OLCHABAT
[0 aMopTU3UpaHa CTOWHOCT. T'hil Karo M30pPOEHMTE MO-J0JYy Ca HECHIIECTBEHH, CE MpHUiara CIeJIHOTO
PEACTABAHEC! Hpnxonge OT JIUXBHU OT TE3U q)HHaHCOBI/I AKTHUBHU C€ BKJIFOYBAT BHB (bl/IHaHCOBI/ITe mpuxoaun
KaTo ce Mpujara MeToja Ha e(eKTHBHUS JIMXBEH NpoleHT. Bedka mewanba mnm 3ary6a, BR3HUKBAIA MIPH
OTIIMCBaHE, Ce€ NMPU3HABa JAUPEKTHO B revanbara WiM 3arybarta U ce MPeACTaBs B IPYr redanon/(3aryou)
3aelIHO C mevyanOuTe W 3aryOuTe OT BaJyTHUTE KYPCOBH PA3IMKH. 3aryOute oT o0e3leHKa ce TPE/ICTaBsAT B
JPYTH Pa3XOIH.
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1.2 O60011eHne HA ChIIIeCTBEHUTE CYETOBOIHYU MOJUTUKH (TPOIbJIKEHHE)
(r) ®UHAHCOBU UMHCTPYMEHTH (MIPOIbIIAKEHUE)

(r.1.) MuBecTHIIMH U APYTH (PMHAHCOBU aKTUBH (MPOABJKEHUE)

Mvnzoeu uncmpymenmu (npooviiicenue)

(iii) Ouenka (MpoabKEeHHUE)

. AKTHBUTE, KOUTO C€ AbpKaT 3a ChOMpaHe Ha JOTOBOPHHU IMapUYHH ITOTOIH U 32 Ipoaaxk0a Ha (pHMHAHCOBHTE
AKTHBH, KBACTO MAPUIHUTE MOTOIM HA aKTUBHUTE MPEICTABISIBAT CAMHCTBEHO IUIAIIAHHWS HA TJIABHHIA U JIMXBHU, CE
OLIEHSIBAT IO CIpaBeUInBa cTOWHOCT B J[pyr BceoOxBareH oxoa. [IBmkeHuUsITa B OajJaHCOBaTa CTOWHOCT C€ OTYUTAT
B JIpyr BceoOXBaTeH 0XOJ, C M3KIIOUEHHE Ha NPU3HABAHETO HA Te4ajaOu WM 3aryOu OT 00e3LeHKa, MPUXOIHN OT
JIMXBM W BAJyTHH Ne4yanOu W 3aryOM, KOMTO ce NpH3HaBaT B redanou u 3aryou. Korato ¢puHaHCOBHAT aKTHB ce
OTIIMCBA, HATpYyMaHarta rnedanda win 3aryda, MpU3HATA IPEIU TOBa B JIPYr BCeoOXBAaTEH J0XO0J ce nmpekiacuduimpa
OT cOOCTBEHHsI KalMTaN B IeyandaTa Wil 3aryoarta U ce Ipu3HaBa B Opyru nedanown/(3aryom). [Ipuxoaure oT muxBu
OT Te3u (MHAHCOBU aKTHBU C€ BKIIOYBAT B (D)MHAHCOBHS IOXOJ 4pe3 MeTola Ha ¢()eKTHBHHS JIMXBEH IIPOLECHT.
[ewanOute u 3ary0uTe OT KYPCOBH Pa3IMKH CE TPEACTABAT B IPYTH MedanOwn/(3aryom), a pazxoaure 3a o0e3IeHKa ce
NPENCTaBsT KaTo OT/ETHA MO3ULKS B OTYETa 32 BCCOOXBATHUS JOXO.

. AKTHBH, KOUTO HE OTFOBapsAT Ha KPHTCPHUTE 33 aMOPTH3HMpaHa CTOHHOCT WJIM CIIPaBeIJIMBa CTOMHOCT B
Jpyr BceoOXBaTeH HOXOJ, CE OLEHIBAT 110 CIPaBeAJIMBa CTOHHOCT B NevyasiOu u 3aryou. I[levanbara wim 3arybara ot
JBJITOBaTa MHBECTUIMSA, KOSTO BIIOCIEJCTBUE CE OLEHSBA 10 CHpaBeIUIiBa CTOHHOCT B IeyasOu u 3aryou, ce
MpU3HaBa B meyanbara WK 3arybara M ce NpPEACTaBs HETHO B JIPYTU IedyanOu/(3ary0ou) mpe3 Mmepuoja, B KOWTO
BBb3HUKBA.

Kanumanosu UHCMpYMEHmuU

Jpy’KeCTBOTO BIIOCIEICTBAE OTYMTA BCHUYKM KalMTAJOBHM HMHBECTUIMM IO CIIpaBelinBa cToiHOCT. Koraro
PBKOBOACTBOTO Ha JlpykecTBOTO € M30pano ma mpeacTaBs IedanOu U 3ary0M OT INPOMEHHWTE B CIIpaBeIMBaTa
CTOMHOCT Ha KalWTaJOBH MHBECTHIMH B JIpyr BCceoOXBaTeH IOXOA, ClEA OTIHCBAHETO HAa WHBECTHIMHTE HIMa
TIOCIIe/IBaIla MpeKIacupUKanys Ha NMeJaIONTe WM 3aryOnuTe OT MPOMEHHUTE Ha CIIPaBEIINBA CTOHHOCT B OTYETA 32
BCEOOXBAaTHHS O0XOA. JIMBUICHTH OT TaKMBa MHBECTHIIMH NPOJBDKABAT Jla Ce MPHU3HABAT B NeYalOu U 3aryou Kato
JPYTHU MPUXOJIU, KOraTo c€ YCTAaHOBH IIPaBOTO Ha Jlpy>KECTBOTO Aa MOTy4aBa IUIAIaHus.

HpOMeHI/ITe B CllpaBE€ajiMBaTa CTOMHOCT Ha (bI/IHaHCOBI/ITe AKTHUBH, OTYUTAHU 1O CHIpaBEJIMBa CTOMHOCT B neqan61/1 n
3ary0wu, ce MPU3HABAT B IPYIH Neyaiou/(3ary0ou) B oT4eTa 3a BCEOOXBATHUS JOXO/I, B 3aBHCUMOCT OT CJIydYast.

(iv) Ooe3uenka

JIpy’XecTBOTO OIleHsBAa KpEeAWTHUTE 3aryom Ha Oa3a ObJeIM OYaKBaHWS, CBBP3aHH C HEHHUTE JIBITOBH
WHCTPYMEHTH, OTYUTAHU 1O aMOPTU3MpaHa CTOMHOCT M CHpaBe[JiiBa CTOWHOCT B JIPYr BCEOOXBATE€H JOXO]I.
[Mpunaranara MeToJoNOrust 3a 00e3leHKa 3aBUCH OT TOBA JaJlM € HaJHMIle 3HAYMTENHO YBEJIMYCHHUE Ha KPEIUTHUS
pHCK.

3a ThproBckuTe B3eMaHus [Jpyx ecTBOTO npuiara onpocTeHus noaxo, paspeuieH or MCDO 9, koiTo u3nckBa z1a ce
MIPU3HAAT OYAKBAHM 3aryOH 3a IeJIHs )KUBOT OIIle OT IIbPBOHAYATIHOTO IIPHU3HABAaHE HA B3EMaHHUATA.

(r.2. ) ®uHAHCOBY MACUBHU

ITepBOHAYAIHO NPU3HABAHE U OLleHSIBAHe

duHaHCOBUTE MNAacHMBU ce Kiacupuuupar Kato (DUHAHCOBU IACHBH, IIOCIEIBAIIO OTYMTAHW IO CIIPABEAJIMBA
CTOWHOCT B TedanfaTa win 3ary0aTa, Wil 10 aMOPTU3UPaHa CTOMHOCT KaTo IOJyYeHH 3a€MHU U JIPYTH MPHUBIICYECHU
cpenctea. JpyxecTBOTO ompeaens KiacH(puKarusaTa Ha CBOUTE (PMHAHCOBM MACHBH TPH ITBPBOHAYAIHOTO WM
MIpU3HABaHe.

@DUHAHCOBUTE NACHBU C€ MPHU3HABAT IMBPBOHAYAIHO IO CIpaBeUIMBaTa UM CTOHHOCT, IUIIOC, B Cly4aidl Ha
JIMXBOHOCHHM 3a€MH W IIPHUBIICYEHU CPEACTBA, PA3XOIUTE IO CACIKATa, KOUTO C€ OTHACST MPAKO KbM HPUA0ONBAHETO
Ha (UHAHCOBHUS TTACHB.

duHAaHCOBUTEC MacHBH Ha pr)KCCTBOTO BKJIIOYBAT TBPIrOBCKHU W JAPYIHM 3aAbJDKCHUA, JTMXBOHOCHHM 3a€MU U
JIM3UHTOBH 3a1bJIDKCHHUS.
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1.2 O6001IeHHE HA CHIIECTBEHHUTE CUETOBOJHU MOJTUTHKH (IPOABJIKEHHE)

(r) ®UHAHCOBU MHCTPYMEHTH (IPOABJIKEHUE)

(r.2. )®uHaHCOBU NMAaCUBH (IPOIbJIKEHUE)

IocaenBamo oueHsiBane

INocnenBamioTo oreHsiBaHe Ha (PUHAHCOBUTE MTACHBU 3aBUCH OT TAXHATA KIAacH(PUKALUs, KAKTO CIIC/BA:

3aemu u npueneyenu cpedcmea

Crnen mbpBOHAYAITHOTO UM NPHU3HABAHE, 34€MHUTE U MPHUBIICUYCHUTE CPEICTBA CE OLICHSBAT 110 aMOPTH3HPaHa CTOHHOCT
npu m3nomsBaHe Ha Metoma Ha EJIII. IlewanOute m 3aryOmTe OT 3aeMM M MPHBICUYEHH CPEICTBA CE NMPHU3HABAT B
oTYeTa 32 BCEOOXBAaTHHMS JIOXO, KOTaTo MACHUBBT CE OTIHMCBA, KAKTO U Upe3 Mpolieca Ha aMOPTH3aNusI.

AMopTH3HpaHaTa CTOMHOCT C€ M3YMCIABAa KaTO CE B3EMaT I10] BHUMAaHUE BCSKaKBU JUCKOHTH WM TPEMUH IIPH
npuI00MBaHETO U TAKCH, WM pa3sxoJu, KOUTo ca HepasaenaHa yact ot EJIII. Amopruzaumsra no EJIIT ce BximouBa
BbB (DMHAHCOBUTE Pa3XxoJH B OTYETA 33 BCEOOXBATHUS JIOXOI.

OrnucBane

®dHUHAHCOB ITacUB Ce OTIIMCBA, KOTI'aTO TOH € noraceH, T.C. KOraToO 3aABbJDKCHHUCTO OHNPCACJICHO B I0TOBOpa €
OTIIAAHAJIO WJIM € aHYJIMPAHO WU CPOKBT MY € U3TCKBJI.

Korato ChIICCTBYBaAII] (I)I/IHaHCOB I1acuB 6”[;,[[6 3aMCHCH C [pYyr OT CbIIUA KPCAUTOP NPU 3HAYUTCIIHO PA3JINIHHU
YCJIOBHUA WM YCJIOBUATA HaA CHIICCTBYBAIWA I1ACHB 6’L,I[aT ChIIECTBCHO MOZ[I/I(bI/II_[I/IpaHI/I (HpOMHHa Ha HCTHaATa
HacTosAIa CTOMHOCT C IIOBEYEC OT 10%), Ta3n 3aMsHa WIIN MOI[I/I(I)I/IKa]_II/Iﬂ CC TpeTupa KaTro OTIHCBAHE Ha
IIbPBOHAYAIHUA MMaCUB U MPU3HABAHC HAa HOB MACHB, a pa3jiMKaTa B CbOTBCTHUTE 0aJTlaHCOBH CTOMHOCTH C€ Ipu3HaBa
B OTYETA 33 BCEOOXBATHHS J0X0Hd.

a) KommneHcupaHe Ha ()MHAHCOBH HHCTPYMEHTH

duHaHCOBUTE aKTUBM M (PUHAHCOBUTE MACHBM Ce KOMIICHCHUpAaT M HETHaTa CyMa ce NpEeACTaBs B OT4YeTa 3a
(MHAHCOBOTO CHCTOSIHME, KOTaTO M CaMO KOTaTo, € HAIIUIE FOPUANYECKH YIPAXKHIEMO NPaBo 32 KOMIICHCHpaHe Ha
NpU3HATUTE CyMH U [Ipy»KeCTBOTO MMa HaMEpEeHHUe 3a ypexkIaHe Ha HeTHA 0as3a, WM 3a eTHOBPEMEHHO peain3upaHe
Ha aKTHBUTE M YpeXIaHe Ha IacuBuTe. TakoBa NpaBo 3a KOMIICHCHpaHe (a) He TpsOBa 1a 3aBHCH OT OBACIIO
crOutHst u (6) U TpsAOBa nma ObAC FOPUAMYECKH YIPAXKHIEMO 32 BCHYKH OT IOCOYCHHUTE obOcrostenctBa (i) B
oOnvaiiHus Xoxa Ha IeifHocTTa (i) B ciIydail Ha HerwiatexocrmocoOHocT U (iii) B ciiydall Ha HECHCTOSATEIHOCT WIIH
OaHKpYT.

e) OueHsiBaHe Ha CTIPaBeJIMBA CTOMHOCT

CrpaBe/uinBaTa CTOMHOCT € IIeHaTa, KoATo Ou Omiia mojrydeHa oT mpojax0a Ha aKTUB WM IIJIaTEHa 3a MPEXBBPIITHE
Ha MacuB B o0MYaliHa C/IeNiKa MEX]y Ma3apHU y4acTHHLM KbM Jiatara Ha olleHkaTa. OIEeHsBaHETO MO CIpaBeIuBa
CTOMHOCT ce 0Ga3upa Ha MPENIOJIOKEHHUETO, Ye CHeNIKaTa 3a NpoAaxda Ha aKTHB WIM NPEXBBPISIHE HA MACHB CE
OCBLIECTBSBA:

e Ha OCHOBHH I1a3ap 3a CbOTBETHUS aKTUB WM MACHUB, HJIH

®  IIpH OTCHCTBHE Ha OCHOBEH Ia3ap, Ha HA-MU3rOIHUS 1a3ap 3a CbOTBETHHS aKTHB HJIH ITaCHB.

OCHOBHUST WJIM Hal-U3TOTHUAT 1a3ap TpsOBa 1a ObJe focThIleH 3a JpykecTBoTo.
CropaBe[uinBaTa CTOWHOCT Ha aKTHUB MM TIACHB CE OIICHABA KaTO C€ TPAaBAT MNPEINOJOXKEHHSA, KOWTO IMa3apHU

YY9acTHUIM OMXa HANpaBWJIM IPU ONpeAeisiHE Ha IIeHaTa Ha aKTHBAa WM IaCHBa, KaTO ce MpHeMa, 4e Te ACHCTBAT B
CBOSI Hail-T00BP MKOHOMHUYIECKH HHTEPEC.
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1.2 O60011eHne HA ChIIIeCTBEHUTE CYETOBOIHYU MOJUTUKH (TPOIbJIKEHHE)
e) OueHsiBaHe Ha cipaBeJJIMBA CTOMHOCT (IIPOABbJIKEHHE)

OueHsBAaHETO Ha CIIpaBeIUIMBaTa CTOMHOCT Ha HE()MHAHCOB aKTHB B3eMa IPEIBHA CHOCOOHOCTTAa Ha Ma3apeH
YYaCTHHK Jla TeHEpUpa UKOHOMUYECKH U3T0JIM OT M3II0J3BAaHETO Ha aKTUBA CIOpe]] Hali-eekTHBHATA U Hal-1o0para
My ynorpeba uiau oT npopax0ara Ha akTHBa Ha JPYT Ma3apeH YYacTHUK, KOMTO IIe M3I0JI3Ba aKTUBA CIIOpE] Hai-
eekTUBHATA U Hall-noOpara My yrnoTpeoa.

pr)KeCTBOTO M3M0JI3Ba OLUCHUTCIICKU METOAU, YMECTHHU IPpU O6CTO$[TCJ'ICTBaTa, 3a KOUTO MMa JOCTAaThYHO JaHHU 3a
OIICHABAHC Ha CIIpaBCajinBaTa CTOMHOCT KaTto ce MaKCUMH3Upa HU3MOJ3BAHCTO Ha MOAXOAAIIN Ha6J'HO,HaBaHI/I
BXOOAIIN JaHHU U C€ CBEXJa 10 MUHUMYM H3IIOJI3BAHETO HaA HeHa6II}OZ[aBaHI/I BXOIOAIIN JTaHHH.

Bcuuky akTHBHU M TaCHBH, KOWTO €a OIICHEHH IO CIPaBeUINBa CTOWHOCT MJIM 32 KOMTO C€ M3HCKBA OIOBECTSIBAHE Ha
CIpaBeINBa CTOMHOCT BbB (DMHAHCOBUS OTYET, Ca TPYIHUPAHU B KATETOPHH CIIOpE] HepapXusaTa Ha CIIPaBEAIHBATA
CTOMHOCT, KakTO € OIMCAHO IO0-J0y, Bb3 OCHOBA HAa HAal-HUCKOTO HHWBO M3MOJI3BAHU BXOAAIIN JaHHU, KOUTO MMaT
3HAYUTETHO BIMSHHE TP OLICHSIBAHETO HA CIIPaBEJINBATa CTOWHOCT KaTo LSI0:

e Hupo | — M3non3Bar ce KOTHpaHU (HEKOPUTHPAHW) IIEHH Ha aKTUBHU Ma3apu 3a WICHTUYHH aKTUBU WUIIU
MMacUBH;

e Hupo 2 — IlpunaraT ce OICHUTETHH METOAM, IPU KOUTO HAW-HUCKOTO HUBO M3MOJI3BAHHM BXOJSIIU JAHHU,
CBIIECTBEHH 3a OIIEHKATa M0 CIpaBeIiBa CTOMHOCT, ca HabJII0JaBaH! WM MPSKO, WIH KOCBEHO;

e Hupo 3 — M3noa3Bar ce OLEHUTENHU METOM, IPU KOUTO HAl-HUCKOTO HUMBO M3MOJ3BaHU BXOSIIU JAHHU,
CBIIECTBEHH 32 OIICHKATA TI0 CIIPaBeINBa CTOHHOCT, ca HEHAOIF01aBaHM.

3a aKTHBWTE W TTACHBHUTE, KOMTO CE€ OIEHABAT PETYIHIPHO TI0 CIpaBeIIMBa CTOMHOCT, J[py>KeCTBOTO TIpepasriexia
KaTErOPU3UPAHETO MM HA CHOTBETHOTO HHMBO OT HepapXusaTa Ha CIIpaBeTHBaTa CTOMHOCT (BB3 OCHOBA Ha Haii-
HMCKOTO HHMBO M3IOJI3BAHN BXOISAIIN JAHHH, KOUTO MMAT 3HAYMTEIHO BIMAHUE TPH OICHABAHETO Ha CIIpaBeIMBATA
CTOMHOCT KaTo L[)IJ'IO) KbM Kpasg Ha OTUCTHUA NEPUOA U OIPCACId dalid hMa HeO6XO,Z[I/IMOCT OT M3BBPHIBAHC Ha
Tpanchep(1) OT €IHO HUBO B JPYTO.

Kbm 31 mapt 2023 1. u kbM 31 nexemBpu 2022 r. BCHUYKH (PMHAHCOBH MHCTPYMEHTH Ca OLICHEHU 10 aMOpPTH3HMpaHa
cTOHHOCT. banaHcoBaTa cTOMHOCT Ha TEKYIIHUTE THPTrOBCKH B3€MaHHSA M THPTOBCKHU 3aJBIDKCHUS € MPUOIHU3UTEIIHO
paBHA Ha TsSIXHaTa ClpaBeanBa cToiHOCT. CIipaBeInBaTa CTOWHOCT € KiIacu(UIMpaHa B HUBO 2 M CE ompees Ha
6a3a Ha AMCKOHTHPAHU NMAPUYHH MTOTOLH (IUCKOHTOBHUAT (haKTOp OTpa3siBa TEKYLIWTE NMa3apHH JIUXBEHH MPOIECHTH 32
nof006HN MHCTpyMeHTH). CrpaBe/uiMBaTa CTOMHOCT Ha 3a€MHTE € ONpejelieHa Ype3 TeXHHKa Ha AMCKOHTHpaHe Ha
6aza odunmanna craructuka Ha bearapcka Haponna banka 3a momobGen Bua (uHaHCHpaHE OTIYCKaHO OT
TBPrOBCKUTE OaHKHM Ha THPTrOBCKU JIPY’KECTBAa — PECHEKTHBHO, KIacH(pHUIUpaHa B HUBO 2. JIpy’KeCTBOTO HsIMa
(bMHAHCOBHM MHCTPYMEHTH, OIIEHEHH IO CIIPaBeUINBa CTOIHOCT.

k) OCHOBEH KanuTaJj

OCHOBHHUST KaIuTal € MMpeACTaBEH MO HOMHUHAJIHATa CTOMHOCT Ha U3a1aACHUTC (I/IJ'II/I 3a$[BeHI/I) " ITUIATCHU aKIHH.
IlocTenneHusiTa ot n3gaaACHU aKIMU HaJl TAXHaTa HOMHWHAJIHA CTOMHOCT C€ OTYHUTAT KaTo HpeMHﬁHH PE3CPBU.

3) AMoTH, MAILIMHY ¥ CHOPBKEHUS

VmoTtHTe, MamMHUTE ¥ CHOPHKEHUATA CE€ OTYMTAT 110 [€Ha Ha NpupoOWBaHe, HamajeHa C HATpyNaHHUTE
aMOPTH3aLMK M HaTpynaHWTe 3aryOM oT oOe3leHKa, ako MMa TakuBa. LleHaTa Ha mpunoOMBaHE BKIIIOYBA BCHYKH
pa3xo/y, IPSIKO CBBEP3aHH ¢ MPUI00MBAaHETO Ha akTHBA. [{eHara Ha MpuaOOMBaHe BKIIOYBA W Pa3Xo/IH 3a MOAMSIHA Ha
YacTU OT MAIIMHHUTE U CHOPBKEHMATA U PA3XOAM MO 3a€MHU MO IBJITOCPOYHU JOTOBOPU 332 CTPOUTENCTBO, MpPHU
YCIIOBHE, Y€ OTTOBapsT Ha KPUTEPUUTE 3a NIpU3HABaHE Ha akTuB. IIpu M3BBpIIBaHE HA Pa3XOAM 32 OCHOBEH IIpEIJIE]
Ha MallfHa W/WIN CHOPBKEHHE, T€ Ce BKIIOYBAT B OallaHCOBAaTa CTOWHOCT HAa CHOTBETHHS aKTHUB KaTO Pa3XOIH 3a
MIOJMSIHA, IIPU YCIIOBUE, Y€ OTrOBAPSAT HA KPUTEPUMUTE 3a NPU3HABAHE HA IBITOTPAacH MaTepualeH akTuB. Bcuuku
JIpYTH Pa3Xxodl 3a PEMOHT M MOAJPHKKA ce MPHU3HABAT B OTYETa 3a BCEOOXBAaTHHA [10XOJl, B MEpuoaa, B KOUTO ca
M3BBPIICHH.
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1.2 O6o06uIeHNe HA CHIIECTBEHUTE CYETOBOAHM MOJUTHKH (POABJIKEHNE)
3) UM0oTH, MAILIUHY U CHOPB:KeHUs! (IPOAbJIKEHHE)

AMOpTI/ISa]_IPH/ITe ce M3YMCIISIBAT Ha 0a3a Ha JUHCHHUS METOJ 3a CpOKa Ha MOJIE3HUA XMBOT Ha aKTUBUTE, KOUTO Ca
OIIPEACTICHU KAKTO CJIC/IBA.

2023 r. 2022 1.
Crpanu 10-50 r. 10-50 .
MauuHy, ChOpBKEHUs 1 000pyIBaHE 3-30r. 3-30r.
Kommotpu 4-7r. 4-7r.
TpaHcnopTHU cpencTBa 7-15T. 7-15T.
CTOMaHCKU HHBEHTAP 5-10r. 5-10r.

WIMOT, MalvHa WK ChOPHKEHUE Ce OTIHCBA MPH MPoAaxdaTa My MM KOraTo He Ce OYaKBaT HHUKAKBH ObJACIIN
MKOHOMHUYECKH HM3TOJM OT HEroBOTO H3IMOJ3BaHE WJIM MPH OCBOOOXKAaBaHe OoT Hero. IlewanOute wim 3aryowure,
BB3HHMKBAIIM MpPU OTIHUCBAHETO Ha aKkTWBa (IIPEACTABISABALIM pPAa3HKaTa MEXKIY HETHHTE TMOCTBIUICHUS OT
nmpoxax0aTa, ako IMa TaKMBa, U OaaHcOBaTa CTOMHOCT Ha aKTHBa), CE BKIIIOYBAT B OTYETa 32 BCCOOXBATHHUS JOXOT,
KOrato akTuBbBT 6']),[[6 OTIIHUCAH. B Kpaﬂ Ha BCCKHU OTUCTCH nepnou, ce I/ISB'prHBa npernezl Ha OCTAaTBbYHUTC CTOﬁHOCTH,
IIOJIC3HHUS XHUBOT U HpI/IHaFaHHTe METOAU Ha aMOpTI/ISaHHH HAa AaKTHUBUTEC U AKO OYaKBaHHUATA CC pa3n1/1t1aBaT oT
Hpe[[XOI[HI/ITe HpI/I6HI/I3I/ITeHHI/I OLICHKH, ITOCJIICAHUTC CC HpOMeHHT B 61,)1e1m/1 HepI/IOILI/I.

1) JIu3uHr - Jpy:KecTBOTO KATO JIM3MHIONIOIydaTe/

JIM3UHTOBUTE TOrOBOPH CE MPU3HABAT KATO AKTUB C IPABO HAa MOJI3BAHE U CHOTBETHO IACUB IO JIM3MHIA Ha JaTaTa,
Ha KOSTO JIM3UHIOBUAT aKTUB € HAa PA3IOJIOKEHUE 3a U3I0JI3BaHE OT JpyskeCcTBOTO. BCAKO JIM3UMHIOBO IIallaHe ce
pasmpeesns MeXIy MacuBa 1o JU3UHra U GUHAHCOBUTE pa3xoau. OUHAHCOBHUTE pa3X0o/H ce HAYKMCIIBAT B IevaidaTa
WM 3arybara mpe3 mepuojia Ha JIM3MHTa, Taka 4ye J1a Ce MOJyYd MOCTOSTHHA MEePUOJUYHA JIMXBAa BHPXY OCTaThbKa OT
3aIbJDKEHUETO 32 BCEKU MEpHOoJ. AKTHUBBHT C MPABOTO Ha MOJI3BAHE C€ aMOPTHU3HMpa 3a MO-KpPaTKUs OT MOJIE3HUs
JKMBOT Ha aKTHBA U CPOKa Ha JIM3UHTA 110 TUHEHHUSA METOJ.

AKTHUB ¢ IpaBO Ha MOJI3BAHE CC MPCACTaBs Ha OTACIICH pE€A B OTUECTA 3a (bI/IHaHCOBOTO CbCTOSHHUC.

AKTHUBUTE W TIACHBHTE, BH3HUKBAIIK OT JAOTOBOP 3a JIM3WHT, CE OICHIBAT IIHPBOHAYATHO Ha 0a3a Ha HacToOsIIaTa
CTOMHOCT. 3abJKEHHATA 3a JIU3UHT BKIIFOYBAT HETHATA HACTOSIIA CTOMHOCT Ha CJEIHUTE JIM3UHIOBH ILIAIAHUS:
e  (UKCHpaHU MIAMIAHUA, HETHO OT B3€MaHUS 110 ITOTyYeHH CTUMYIIH;
®  MIPOMEHIIMBY JIU3WHTOBH IDTANAHUS, KOUTO CE€ OMPEACIIIT Bh3 OCHOBA HA MHACKC WIIH MPOIICHT;
®  CyMH, KOUTO CE OYakBa Ja ObJAT IUIATUMH OT JIM3WHTOTOIYYaTes o] popMarTa Ha TapaHINH 32 OCTaThUHA
CTOMHOCT;
e [IeHaTa 3a YIpaKHSBaHE Ha MPABOTO 3a 3aKyMyBaHe, aKO JTM3WHTOIONYYaTENSIT € CATYPEH B pa3yMHa CTEIEH,
4e Ta3u oIy me ObJe YIpaKHeHa, ’
e  [UIAN[AaHUS HA HEYCTOMKHW 3a MpeKpaTsIBaHE HA JIM3WHTA, aKO JM3WHTOBUAT CPOK OTpa3siBa BH3MOKHOCTTA
JIM3UHTOTIOTYYaTeNAT J1a YIPAKHU Ta3U OTIIIHSA.

JIu3uHTrOBHTE MIANIAHNUS CE TUCKOHTHPAT C JIMXBEHHUS IPOLCHT, 3aJI0KEH B JIM3HMHTOBHS JJOTOBOP, aKO TO3H IPOLIEHT
MOXe 11a ObJe HETOCPECTBEHO OmpesiesieH. AKO TO3M IPOLEHT HE MOXE /a Ob/ie HEMOCPEACTBEHO OIpE/eNieH, ce
n3N0I3Ba TU(EepeHanHusIT JUXBeH NpoueHT 3a JlpyxkecrtBoto. ToBa e mpoueHTHT, Koifro [[pyskectBoTOo OHM
TpsIOBaJIO Ja IJIala, 3a Ja 3aeMe 3a CXOAEH IepHoJl OT BpeMe U IPH CXOAHO 00e3NeueHne CpeICTBaTa, HEOOXOAUMHU
3a TI0JTy4aBaHETO Ha aKTHB ChC CXOHA CTOWHOCT Ha aKTHBA C PaBO Ha IIOJI3BAHE B CXOHA MKOHOMHUYECKA Cpela.



KOPALO-BBJIT'APUA AJ] %q "%{l-"%% @ r@

HOSICHUTEJTHU BEJIEKKU (IIPObJI)KEHUE) Aotihnto
31 MAPT 2023 1.

1.2 O6001menne Ha ChIIECTBEHUTE CYETOBOIHM MOJUTUKH (MPOIBbJIKEHHE)
u) JIM3uHr - JIpy:KecTBOTO KAaTO JIM3MHIONOIyYaTesl (IPOoAbJKeHHe)

BnocnencrBue macuBUTE MO JIU3UHT CE OLICHABAT, KaTO CC HM3II0JI3Ba MCTOABT Ha e(l)eKTI/IBHI/Iﬂ JIMXBCH IPOLCHT.
BanancoBaTa CTOHHOCT Ha ITacuBa IO JIM3HHTA CE npeoUcHsBa, 3a 1a CC OTPpAa3AT NPCOLUCHKUTEC WM UBMCHCHUATA HaA
JIM3UHT'OBUA JOTOBOP, WK Aa C€ OTPA3iAT KOPUTUPAHUTE (l)I/IKCI/IpaHI/I 10 CHIICCTBO JIM3UHI'OBU IJIAllIaHUA.

CpOK’LT Ha JIU3UHTOBUA JOTOBOP € HCOTMCHUMMUAT IEPHUOJ, 3a KOHITO JIM3UHTOMOJIYYaTCIAT UMa MMPAaBOTO Ja U3I0JI3Ba
OCHOBHHUS AKTUB; MECPUOAUTC, IO OTHOLICHHMC HAa KOUTO CHIICCTBYBA ONIUA 3a YAbJIKABAHC WU NPEKPATSABAHC Ha
JIM3UHTI'OBUA JOTOBOP, KO € JOCTATHbYHO CUT'YPHO, UC JIMZUHIONOJYUATCIAT LIS YIIPAXKHU Ta3U OIIUA.

AxTHBHUTE C IpaBoO Ha MOJI3BAHE CC OLICHABAT IbPBOHAYAJIHO I10 IICHATa HAa HpI/IZ[OGI/IBaHe, BKJIFOYBallia:
° CTOMHOCTTA Ha IIbpBOHAYAJIHATA OLICHKA Ha ITacuBa I10 JIN3UHT,
° JIM3UHTOBUTE IUIAIIAHWA, WU3BBPIICHU NPEAW HWIM HA JaTaTa Ha BB3HUKBAHE Ha JIM3WHIA, HaAMaJICHU C
MOJYYCHU CTUMYJIM I10 JIM3UHTA,
o BCUYKH ITbPBOHAYAIIHU AUPCKTHU PA3XOAH, CBbP3aHU C JIM3UHTA, U
o pa3xoau 3a Bb3CTaHOBABAHE, CBbP3aHU C JIM3UHTA.

BHOCJ’IG,I[CTBI/IC AKTHUBUTC, C IIPABO HA IMOJ3BAHE, CC OLCHABAT IO LICHA HA HpI/IZ[O6I/IBaHe MUHYC BCUYKHU HATpyHaHU
aMOPTU3allM U BCUYKH HATPYIIaHU 33Fy6I/I oT 06€3HCHKa H CC KOpUTHPAT CHOPAMO BCAKa IMPCOLCHKAa HA MMacuBa IO
JIM3WHIa, AbJKalla CC Ha MPCOUCHKAa WIN U3MCHCHUC HA JIM3UHIOBUA JOTOBOP.

AKo coOCTBEHOCTTA BBPXY aKTUBA CC NPEXBbPJIA HA JIM3UHTOIIOJIYYATCIIA IO CUJIaTa HA JIM3UHI'OBHSA JOTOBOP A0 Kpast
Ha CpOKa Ha TO3W AOTOBOP WJIM AKO B PasxXxOAUTC 3a AKTHUBA C MPABO Ha HOJI3BAHC € OTPA3CHO YHNPAKHABAHCTO HaA
oIy 3a 3aKyllyBaHC OT JIM3UHI'OIIOJYYATECIId, MMOCICAHUAT aMOPTHU3HPA dKTHBA C MPABO HA NOJI3BAHC OT HAYaJIHATA
JAaTa A0 Kpasg Ha IOJIC3HUSA KUBOT HA OCHOBHHSA AKTHUB. B MNPpOTHUBCH cnyqaf/i JIM3UHTOIIOJIYYaTCIAT aMOPTU3HPa
AKTHBA € NTPABO Ha MOJ3BaHC OT HAYaJIHATA AaTa A0 Kpad Ha IMOJIC3HUA JXUBOT Ha aKTHBA € IPAaBO HA NMOJI3BAHC WJIH 10
HN3TUYAHCTO Ha CPOKA HA JIU3UHI'OBHS JOTOBOP, KOCTO OT ABCTC HACTHIIM IMO-PAHO.

AMOPTH3aIIMOHHUTE HOPMH HA aKTUBHUTE C NPABO Ha IOJI3BaHE, aMOPTHU3UPAHU T10 JIMHEEH METO] ca:
e  IIpaBO Ha MOJI3BaHE Ha TPAHCIIOPTHH CPeACTBa — /-15 roauHu

[TnamanusTa, CBEpP3aHU ¢ KPATKOCPOUHH JTM3WHTOBH JOTOBOPH M JIN3UHT HA aKTHBU C HUCKA CTOMHOCT, C€ NMpHU3HaBaT
KaTO Pa3xoJ I10 JMHEHHUS METO 3a CpOKa Ha JIM3WHIOBHUS JOTOBOP B OTUETa 3a BCEOOXBATHUS 10X0A. JpyXecTBOTO
pasriiex/a Bb3MOXKHOCTTa 33 OCBOOOJKAaBaHe OT NPU3HABAHE 110 OTHOILIEHUE Ha JIM3WHT Ha aKTHBHU C HHCKA CTOMHOCT
3a BCEKM JM3MHTOB JOTOBOP MOOTHENHO. Koraro akTWBBT € NMpHIOOHUT 4Ype3 JIOrOBOp 3a INPEOTAaBaHEe, € MPHU3HAT
aKTHB C IIPAaBO Ha IOJ3BaHE M IACHB IO JIM3MHra. 32 BCHYKHM OCTaHAJIM JIM3MHTM HAa aKTHBU C HHCKa CTOWHOCT,
JIM3UHTOIIONTyYaTeJIT IIPU3HABA CBBP3aHUTE C TAX JIM3MHTOBH IUIANIAHUS KaToO Pa3Xxo/ 1Mo JMHEHHMS METOJl 3a CpOKa
Ha JIM3MHTOBHA I0TOBOpP. KpaTKOCpOUYHMTE JM3MHIM ca ChC CPOK 3a He moBede oT 12 mecema. AKTHUBH C HHCKA
croitHocT BrutouBat MT obopyzaBane n Manku opuc mebenu.

JIn3uHrosara geiHocT Ha JIpy:KecTBOTO
Jpy)kecTBOTO MMa AOrOBOPH 3a JIM3MHI Ha TPAHCIOPTHH CpeACTBAa. [loroBopuTe 3a JIM3HHT C€ CKIIIOYBAT Ha

WHAMBHYyallHA OCHOBAa W CBHABbPIKAT HIUPOK CICKTbP OT PA3JIMYHU YCIOBHUA. Z[OFOBOpI/ITe 3a JIM3UHI' HAMaT
KOBCHAHTH, HO JIMBUHIOBUTC aKTUBU HC MOI'aT J1a C€ M3I10JI3BAT KaTO o0e3IeueHne Ha 3a€MU.
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1.2 O6o01menne Ha ChIIECTBEHUTE CYETOBOIHM MOJUTUKH (MPOIBJIKEHHE)
if) Pa3xoam no 3aemu

Pazxomu mo 3a€MHU, MPAKO CBBP3aHU C HpI/II[OGI/IBaHeTO, H3rpaXXaaHeTO WX NPOU3BOACTBOTO HAa AKTUB, KOMTO MO
HCO6XO)II/IMOCT OTHEMa 3HA4YUTCJICH II€puoa OT BpPEME, 3a Ja C€ IMNOAIOTBU 3a MPCAHA3HAYCHUCTO CHU HIIK 3a
r[po,ua>K6aTa CH, CC KaIllUTAJIU3UPAT KaTO 4aCT OT HEroBara 1ecHa Ha HpI/I)IO6I/IBaHe. Bcuuku ApYyTHU pa3zxoau 1no 3acMu
CC OTUUTAT KAaTO pa3xol B Iepuoaa, B KOWTO BBb3HUKBAT. PazxoauTe mo 3a€MM BKIIIOUBAT JUXBUTE U ApYyTHU pa3zxonu,
KOHUTO ﬂpy)KGCTBOTO M3BBPIIBA BB BPb3Ka C MMOJYy4aBaHCTO Ha IMPUBJICYCHU CPEACTBA.

K) Joxoau Ha akuus

OCHOBHUTE JOXOJH Ha aKNHUs CE M3UMCIIABAT KAaTO CE pa3/eliy HeTHATA Ieyanda wiu 3aryba 3a neproaa, mouiexarna
Ha pasNpezielicHHEe MEXAy aKIMOHEPHTE, NPUTEKATeIn Ha OOMKHOBEHH aKIUH, HA CPEIHO-TIPETETICHUst Opoi Ha
Ibp)KaHUTe OOMKHOBEHH akiuu 3a mnepuoja. CpemHo — TpEeTerNIeHMSIT Opoil akuWu TpeAcTaBisiBa OpoAT Ha
Ibp)KaHUTEe OOWKHOBCHM aKIMH B HAYAJIOTO Ha IEPHOJAA, KOPUTHPaH ¢ Oposi Ha 0oOpaTHO M3KyNEHHTE OOWKHOBEHU
aKIMM W Ha HOBO H3JaJICHUTE TaKWBa IIpe3 IEepHoJia, YMHOXKEH MO cpenHo — BpemeBus (akrop. To3u dakrop
u3passBa Oposi Ha JHUTE IPe3 KOUTO KOHKPETHUTE aKIUK ca OMIIM Jbp>KaHU, CIPsSMO OO Opol Ha AHUTE mpe3
nepuona. B ciaydail Ha KanuTaIM3aIUsg HAa Pe3epBH, OOHYC EMHCHHU U Jp. TOJ00HM, KOUTO HE BOJST O IMPOMsIHA B
pecypcute Ha J[pyxecTBOTO, OPOSIT Ha OOMKHOBEHHUTE aKLUH MPEAN Ta3H TPAH3AKIHs C€ KOPUTUPA IPONOPLUOHAITHO
Ha M3MEHEHHETO WM, BCE €IHO, Y€ TPaH3aKLUATa € OMia OCHIIECTBEHa B HAYAJIOTO Ha Hai-paHHMS NpEACTaBEeH
neproa. B pesynrar Ha ToBa ce mpem3zumcisiBa Oposi HA OOMKHOBEHHTE AKIMHM W PECTIEKTHBHO J0XOJa Ha aKIUs 3a
CPaBHUTEIHUS EPHOLI.

) HemaTepuajiHu aKTHBHU
HemartepnanHuTe aKkTHBH c€ OIEHSABAT IbPBOHAYAJHO II0 [eHa Ha mpuaodusane. Crnex MBPBOHAYAIHOTO
MpU3HaBaHC, HEMATCPHUAJTHUTE aKTUBU C€ OTUUTAT I10 IICHA Ha HpI/IILOGI/IBaHe, HaMaJICHa ¢ HaTPYIMaHUTEC aMOPTU3allun

W HATpYyNaHUTe 3ary0u OT 00e3leHKa.

Tlone3HusT )KMBOT Ha HEMATCPUAITHUTE aKTUBHU € OIPCIACIICH KaTO OIrpaHUYCH, KaKTO CJIC/IBA:

2023 r. 2022 r.
JInuensu 5-10T. 5-10T.
Codryep 5-10T. 5-10r.

HeMaTepI/IaHHI/ITe AKTHUBH, C OTPaHUYCH IIOJIC3CH KUBOT, CC aMOPTU3UPAT 3a CPOKa Ha IOJIC3HUA UM KHUBOT KATO CC
npuijara JIMHEHHUS MCTOZA Ha aMoOpTu3alusgd U CC TECTBAT 3a 0663HCHK3, KOrato CbhbHIICCTBYBAT HWHAWKALWUH, YC
CTOMHOCTTA MM € 0663H€H6H3. AMOpTI/IBaHI/IOHHI/IﬂT nepuoa U1 METOABT 3a aMOPTHU3alUA Ha HEMATCPUAITHUTC AKTUBU
C OTpaHUYCH IOJIE3CH XXUBOT CE MPETIICKIAAT Haii-MajaKo B Kpas Ha BCCKHU OTYETCH NIEPHUOI. HpOMeHI/ITe B O4YaKBaHUA
TIOJIC3€H KUBOT WJIM MOJECI Ha KOHCYMHpPAHEC Ha 61))1e1u1/1Te HUKOHOMHWYCCKU H3roJiM OT HEMATCpHUAIHHUA AKTHB CC
OTYHUTAT 4YpE€3 MpPpOMsAHA HAa aMOPTU3ALUOHHUA CPOK HJIM METOA U CE€ TPETUpPAT KAaTO IMpPOMSAHA B HpI/I6HI/ISI/ITeHHI/ITe
CUCTOBOAHU OICHKH. Tleyanbure wau 3ary614Te, BB3HUKBAIIM TIIPpU OTIIUMCBAHCTO Ha HEMATCPUAJICH aKTUB,
NpeACTaBJIABallld pa3jiMKaTa MEXIAY HETHHUTC IMOCTBIUICHUSA OT npoz[a>K6aTa, aK0O HMMa TakKuBa, H OajlaHcoBaTa
CTOMHOCT Ha aKTHuBa, CC BKJIIOUBAT B rneyaaou u 3ary61/1, KOraTto akKTUBBT 6’[;]16 OTIIMCAaH.
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1.2 O0o6uIeHne HA ChIECTBEHUTE CYETOBOAHH MOJUTHKH (MPOABIIKEHHE)
M) Martepuasnnu 3anacu
MarepuaTHHUTE 3aIacy ce OIEHABAT II0 IMO-HUCKATa OT ce0ECTONHOCTTAa U HETHATA PEAIN3UpyeMa CTOIHOCT.

Pa3X0)II/IT€, HalpaB€HU BBB BPB3Ka C JOCTABAHCTO HA MATCPUATIHUTE 3allaCu 10 TAXHOTO HACTOAIIO MECTOIIOJIOKCHUEC
U CBbCTOAHHUC, CC OTUUTAT KAKTO CJICABA:

Martepuaian U CTOKH —  JocraBHa CTOMHOCT, OmpeaeNneHa IO MeToAa ,.CPEeIHO-TIPETerjeHa
cToiiHocT

l'otoBa mponykius u He3aBspiuicHO —  CTOWHOCTTA HA  YNOTPEOCHUTE TPEKA  MAaTEpUad, TPYA, OOIH

TIPOU3BOJICTBO TIPOM3BOJICTBEHU Pa3XOH, PAa3IpeIeieHH Ha Oa3a HOpMaJieH MPOU3BOICTBEH

KarmanuTeT, 0e3 Ja C€ BKIIIOYBAT Pa3XoduTE IO 3a€MHU, OINPEACIICHA 110

METO0J1a ,,CPEAHO-TIPETENIEHA CTOMHOCT

HertHarta peanusupyema CTOMHOCT € Mpe/rojiaraeMaTta MpoJjakHa [[eHa B HOPMAJTHUSI X0/ Ha CTOMAaHCKaTa JeHHOCT
MHUHYC MNpPUOJHM3UTETHO OICHEHHWTE pa3XOJM 3a 3aBbpIIBAaHE HA IMPOM3BOJACTBEHUS LUKBI M TE3H, KOHTO Ca
He0OXO0IMMHU 3a OCBIIECTBIIBAaHE HA MpoakbaTa.

H) O0e3neHKka Ha He(PMHAHCOBH aKTHBH

K®M Bcsika oTdeTHa naTa, J{py>KecTBOTO OLEHSBa JalM CHIIECTBYBAT MHAMKALIMH, Y€ JaJeH aKkTHB € obe3leHeH. B
CiTyyall Ha TaKMBa MHIWKALMH WM KOTaTO CE€ M3MCKBA €XETOJICH TECT 3a 00e3IIeHKa Ha AaJeH aKTHB, [IpyxkecTBOTO
ompenenst Bh3CTAHOBHMMATa CTOMHOCT Ha TO3M aKTHWB. Bb3cTaHOBMMAara CTOHHOCT Ha akTWBa € IO-BHCOKaTa OT
CrIpaBe/UIMBaTa CTOWHOCT, HaMaJleHa C Pa3XOoAWTE 3a NMpoaakOa Ha aKkTHBAa WIM Ha 0OEKTa, TeHEepHpall MapHIHH
moroun (OI'TIII) u cToitHOCTTAa My ymoTpeba. Br3cTaHOBIMATa CTOMHOCT ce OIpeeNs 3a OTACNICH aKTHB, OCBEH B
Cily4yai, 4e TpH M3IOJI3BAHETO Ha aKTHBA HE CE€ T€HEpHpaT MapHYHH IOTOILM, KOWUTO Ja Ca B 3HAYUTEIHA CTCIICH
HE3aBHCUMH OT MTApUYHHUTE NMOTOLM, TeHEPUPAHU OT JPYTH aKTHBU WIIM TPYIH OT aKTHUBH.

Koraro 6anancoBara croitHocT Ha aajaeH aktuB win OI'TIIT e mo-BuCOKa OT HeroBaTa Bb3CTAHOBHMA CTOMHOCT, TOM
ce cuuTa 3a 00e3ICHeH U OalaHCcoBaTa My CTOHHOCT Ce HaMaJlsiBa J0 HeroBaTa Bb3CTaHOBUMA CTOMHOCT.

[pu omnpexnensHeTo Ha CTOMHOCTTA B ynoTpeba Ha aKTHB, OYaKBaHUTE ObACHIM MApUYHH MTOTOLHU CE€ JUCKOHTHUPAT JI0
TAXHAaTa CerallHa CTOMHOCT, KaTO CE€ M3II0J3Ba HOPMA HA JUCKOHTUPAHE IPEJU JaHbLU, KOSITO OTpas3sBa TEKyllaTa
ra3apHa OIlEHKa Ha CTOMHOCTTa Ha TapHTe BBB BPEMETO M clienM(HUYHHTE 3a akThBa puckose. CrpaBeannBaTa
CTOMHOCT, HAMAJICHA C Pa3XOJUTe 3a MpoAaxdara ce onpesess Ype3 M3I0JI3BAaHETO Ha MOIXOISI MOJEN 33 OIleHKa.
Hanpasenure u3uncneHus ce NOTBBbPAKAABAT UPe3 U3IOI3BAHETO HA JPYTU MOJEIH 3a OLIEHKA WM APYTH HAJINYHU
M3TOYHUIN Ha MH(GOPMAIHS 32 CIIPABEAIMBaTa CTOMHOCT HA aKTUB MJIM 00EKT, FeHepUpalll ITAPUIHHU ITOTOLH.

W3uncnenusita 3a obe3leHKka ce 0a3upar Ha MOAPOOHM OIOJKETH M NMPOTHO3HM KaJIKYJallMH, KOMTO Ca M3TOTBEHU
mootaenHo 3a Bceku OITIIL, kbM KOHTO ca pasmpeneieHd MHIUBUIYaTHH aKTUBU. Te3n OIOPKETH W MPOTHO3HU
KaJKyJalud OOMKHOBEHO IMOKPHMBAT MEPHOA OT MeT ToguHH. [Ipu Mo-IbiaTH NMEepHOAM Ce H3YMCIIBA HMHIEKC 3a
IBITOCPOUYCH PACTEX U TOH ce Tpuiiara ciief eTarta ToAnHa KbM OBbACHINTE HapUUHHU ITOTOIH.

3arybure ot 06€31eHKa ce MPU3HABAT KATO Pa3X0/y B OTUYETA 32 BCEOOXBATHUS JOXO].

KbM Besika oTueTHa jaTa, J[pyKecTBOTO MpEIEHsBA JIaJld ChINECTBYBAT MHMKAIMH, Y€ 3arybara oT oOe3leHKa Ha
aKTHB, KOSATO € MpPU3HATA B MPEIXOJHH TEPHOJH, MOXE BeYe Jia HE CHIIECTBYBa WM IBK Ja € Hamaisia. AKo
CHIIECTBYBAT MOJOOHU MHAUKAIMH, [IPyKECTBOTO ONpeiesis Bh3CTAHOBMMATAa CTOMHOCT HA aKTHUBA WM Ha O0EKTa,
reHepHupall Mapyu4Hu MoToiy. 3arybara oT obe3leHKa ce Bh3CTaHOBsABA 0OpPAaTHO caMO TOTaBa, KOraTo € HAaCThIIUIA
MPOMSTHA B MPHOJIM3UTEIHUTE OLICHKY, U3MOI3BAaHH IPU OIpE/ICIsTHE Ha Bh3CTAHOBAMATa CTOMHOCT Ha aKTHBA, CIIC]
MIPU3HABAHETO Ha TMOCNIeHaTa 3aryda oT o0e3lieHka. Bb3cTaHOBsABaHETO HA 3aryda OT 00e3lIeHKa € OTPaHUYCHO, TaKa
ye OajiaHcoBaTa CTOMHOCT Ha aKTUBA Jla HE HAJBMINABA HUTO HEroBaTa BH3CTAHOBMMA CTOMHOCT, HUTO Ja HE
HaJBUIIaBa OajaHcoBaTa CTOWHOCT (CJe] MpHcTaiaHe Ha aMOPTHU3aIHs), KOATO Ienie ga Obje onpe/esieHa, ako He €
Oua mpu3HaTa 3aryba ot o0e3leHKa 3a akTHBa B PEIXOIHUTE TOANHI. BB3cTaHOBSIBAHETO Ha 3aryba oT oOe3leHKa
ce MpU3HaBa B MeYaiOu U 3aryou.
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1.2 O06o01IeHNe HA CHIECTBEHUTE CYETOBOIHH MOJUTUKH (POIbIIKEHHE)
0) Ilapnynu cpeacTBa U NApUYHM €KBUBAJICHTH

[TapuunnuTe cpeacTBa M KPaTKOCPOUYHUTE ACMO3UTH B OTYETA 3a (PMHAHCOBOTO CBHCTOSIHUE BKIIIOUBAT MApUYHHU
cpeAcTBa MO OAHKOBM CMETKH, B OpOW M KPaTKOCPOYHH JETIO3WTH C I'bPBOHAYaJEH MajleX OT TPH WJIM I10-MaJKO
Mecena. 3a IeJuTe Ha OoT4eTa 3a MapUYHUTEe MOTOLHM, MApUYHUTE CPEJACTBA M MapUYHUTE €KBHUBAJICHTH BKIIIOYBAT
MIApUYHHUTE CPEACTBA U MaPUYHU EKBUBAJICHTH, KAKTO T€ ca Ae(pUHUPAHH HO-TOpeE.

n) /loxoau Ha mepcoHaa

Kpamxocpounu doxoou

KpaTkocpouHHTEe IOXOIM Ha NEpCOHANa BKIIOYBAT 3aIUIATH, BB3HAIPaKACHUS, MEKIWHHHA W TOOUIIHU OOHYCH,
BHOCKH 3a COIIMAIHO OCHUTYpsIBAaHE M TOJHIIHM KOMIICHCHPYEMH OTIIYCKH Ha CIIy)XHTEIHTE, KOHTO CE OYakBa Ia
ObIaT M3LAIO ypeASHH B paMKuTe Ha 12 Mecela ciex Kpas Ha oTdeTHHs nepuoxa. Koraro pyKecTBOTO IOIydH
yciayrata, Te ce IpPH3HABaT KaTO pasxoh 3a IIepcoHaNa B Meyanbara WM 3arydaTa WIM Ce KalUTIN3HPaT B
CTOMHOCTTa Ha akTUB. KpaTKOCpOYHHTE IOXOOM Ha IIepCOHaja Ce OLEHSBAaT IO HEAUCKOHTHpaHAaTa cymMa Ha
OYaKBaHUTE 3a ypexJaHe pasxou. JombaHuTenHa HHOpManus € nmpeacTaBeHa B benexka 3.3.

Hoxoou npu nencuonupane

JIpy’KeCTBOTO MMa INEHCHOHEH IUIaH ¢ JAe(HHUPAHH JIOXOIM, MPOM3THUYAIl OT 3aJbJDKEHHETO My IO CHJiaTa Ha
OBJITapCKOTO TPYAOBO 3aKOHOJATENCTBO M KOJEKTHBHHS TPYIOB JOrOBOp, Ja M3ILIATH OmpejeneH Opoil OpyTHH
MECEYHH 3aIlIaTH Ha CBOWUTE CITY>KHTENHN TPH EHCHOHUPAHE, B 3aBUCUMOCT OT IPOCITY>KEHOTO BpeMe. AKO CITy>KHTEJ
e paborun B “KOPAJIO-boarapus” AJl B mpompinkenne Ha 10 romwHM, TOH MOJydaBa IIECT OPYTHH MECCUHH
3aIuIaTH IIPH IEHCHOHUPaHe, ako € padoTwi oT 5 10 10 roguHu — 4eTHupyu OpyTHH MECEUHH 3aIlIaTH, a aKo ¢ PadOTHII
ITO-MAJIKO OT 5 — 1Be OpyTHH MecedHH 3aruiaTi. OcBeH ToBa, ako cirykutel e padormt B “KOPAIO-beirapus™ A/l
Hax 20 roauHy, TOHM MOy4aBa oceM OpyTHHM MECEUHH 3aIllaTH NPpH NeHcHoHupaHe. [IaHbT 3a 10X0an Ha mepcoHana
IIpY TICHCHOHMpaHe He ¢ (MHAaHCHpaH. J[py>KecTBOTO ompenesns CBOMTE 3aABJDKCHUS 3a M3IUIAIIaHE HAa JOXOAW Ha
NepCcOoHaNa NpH NEHCHOHUpPAHE Ype3 aKTIOEPCKHUS METOJ Ha NMPOTHO3HMTE KpeIWTHM eIuHMULH. lIpeoneHkuTe Ha
MICHCHOHHUS TUIaH ¢ JAeDUHUpPAHK TOXOJH, BKIIOYBAIIM aKTIOCPCKHU IEUaiON U 3ary0H, ce Mpu3HaBaT He3a0aBHO B
oTyera 3a (DMHAHCOBOTO CBHCTOSIHHE CpEUly JCOMT WM KpeIuT Ha Pe3epB OT akTIOEPCKH NPEOLEHKH 4pe3 APYTus
BceoOXBaTEH JIOXOJI, B IEpHO/a HA TAXHOTO Bh3HUKBAHE.

[IpeoueHkuTe He MOJIEKAT Ha pekIacuduKaiys B neyanbara uin 3arydara B ocie/Baliy IepHoIu.

Pasxomute 3a NUXBH ce MpH3HABAT 4Ype3 MpHaraHe Ha TUCKOHTOB ()aKTOp KBM 3aIbDKEHHETO 3a TOXOOU Ha
MepCoHaNa 3a MeHCHOHUpaHe. J[py)kecTBOTO IpH3HAaBa B Medan0aTa WK 3arydara 3a Imeproja CIeIHUTE IIPOMEHHU B
3aIBJDKEHUETO TI0 IJIaHa C e(UHUPAHN JOXOIH:

e  Pa3xonu 3a nmuxBu;

e Pa3xojau 3a TEKyIl U MUHAJ TPYJIOB CTaX.

Ihawanus na 6azama na akyuu

[Tnamanusata Ha 6a3a Ha akIUU HA HAETH JIMIA, C€ OIECHABAT IO CIpaBeIJIMBaTa CTOMHOCT Ha KalWUTAIOBUTE
HHCTPYMEHTH KbM JlaTaTa Ha MPEJI0CTaBsHE. 3a Bh3HATPAKICHUS 32 IUIalaHe Ha 0a3ara Ha aKI[UH C YCIOBHS, KOUTO
HE ca IpUA0OWIN TpaBa, CIIpaBeUIMBaTa CTOWHOCT Ha JaTaTa Ha OTIyCKaHE HA IUIAlfaHeTO Ha 0azaTa Ha aKIWH Ce
M3MepBa Taka, Y€ J1a OTpa3sBa TE3W YCJIOBUS W Jia HIMa PEAHU PA3IUKA MEXAYy OYaKBAHWUTE W JNCHCTBUTCITHUTE
pe3ynTaTtu.

p) OTunTaHE IO CErMeHTH

OTYNTaHETO IO CETMEHTH Ce€ M3BBPIIBA AHAJIOTUYHO Ha BBTPEOIHATA OTYCTHOCT, MPEAOCTaBAHA HaA TJIABHUA
IpEACTAaBUTEI, B3EMAII] OTIEPATUBHU PCUICHUA.

anaBnTeanﬂT CBHBCT OLICHABA (bHHaHCOBI/ITe pe3yaratu U CbCTOAHUE Ha ﬂpy)KGCTBOTO 1 B3€Ma CTpPATCTUYCCKU

pEeUICHUA. praBI/ITeJ'[HI/IﬂT CBHBCT € I/IIIGHTI/I(i)I/ILII/IpaH KaTO TJIABHUAT IPEACTABUTEI, B3EMAIL] ONICPATUBHU PEHICHUA U
BKJIIOYBA U3IIBJIHUTCIIHUAT AUPEKTOP, INIIaBHUAT CHETOBOAUTECI U (bHHaHCOBI/IHT JAUPEKTOP Ha )_—[py)KeCTBOTO.

13



KOPALO-BBJIT'APUA AJ] !q "%{l—"—j% @ r@
([N

HOSICHUTEJTHU BEJIEKKU (IIPObJI)KEHUE) Aotihnto
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1.3 IIpoMeHH B CYETOBOHUTE CTAHAAPTH

ITvpeonauanno npunazane Ha HOGU UMEHEHUA KbM CHU{ECMEY8ALU CMAHOGPMU, 6/1€3/1U 6 CUNLA NPe3 MEeKYUUn
omuemen nepuoo

CrnenHute M3MEHEHHs Ha CBIIECTBYBAIlM CTaHAApTH, u3AafeHu oT CpBera 3a MeXAayHapoJHH CUETOBOAHU
cragapti (CMCC) u npuetu ot EC, ca Bie3nu B cunia 3a TEKyIIUs OTYETEH NMEPUOA:

e MW3menenue Ha MCC 16 UmoTH, MalIIMHU U ChOPB:KeHUs — [[OCTBIIICHHS MTpeIn NpeaBIDKIaHaTa yIoTpeoa,
npuerto ot EC Ha 28 ronn 2021 (B cuiia 3a TOAWIIHY TIEPUOIH, 3aOYBAIN Ha win ciex 1 sayapu 2022);

e MW3menenue Ha MCC 37 [IpoBu3uM, YCJOBHU NACHBH U YCJIOBHH aKTHBH — OOpeMeHSBAaIIHN JOTOBOPH —
Pasxoau 3a u3mbIHEHHE HA TO0T0BOD, npueto oT EC Ha 28 rouu 2021 (B cuia 3a TOIUIIHN IEPHOIH, 3a[0YBAIIH
Ha wid cnen 1 siayapu 2022);

e H3menenne na MC®O 3 busnec komounanuu — Pedepennus koM KoHuenryannara pamka ¢ U3MEHEHHsS Ha
MC®O 3, npueto ot EC Ha 28 ronu 2021 (B cuna 3a TOAUIIHY EPUOAH, 3aM0YBAIIY HA WK ciea | sHyapu
2022);

e MW3MeHeHUS HA Pa3INYHHM CTAHAAPTH, AbJLKAI(U ce HA ,Jlogoopenuss Ha MC®PO (muxba 2018 -2020)“,
MPOM3THYAIIY OT TOMUILIHUS MIPOEKT 3a mogodpssane Ha MCDOO (MCDPO 1, MCDO 9, MCDO 16 u MCC 41),
OCHOBHO C IIeJ IIpeMaxBaHe Ha HEChOTBETCTBUATA U U3sICHABaHE Ha hopMynupoBkara, mpuetr otT EC Ha 28 10HH
2021 (M3merenmnsara va MCOO 1, MCOO 9 w MCC 41 Bim3ar B cuiia 3a TOIUIITHY [IEPHUO/IHN, 3aITI0YBAIIH Ha FITH
caen 1 suyapu 2022. U3smenennero Ha MC®PO 16 e camo ¢ WIIOCTPAaTUBEH XapaKTep U 3aTOBa HE € MOCOYEHa
JlaTa Ha BIIM3aHE B CHJIA).

[IpremaneTo Ha TE3W M3MEHEHMS Ha CBHIUICCTBYBAIIMTE CTAHAAPTH HE € JIOBEJO [0 CHIIECTBEHH NPOMEHH BBHB
¢uHAHCOBHUSA OTUYET Ha [IpyKecTBOTO.

Cmanoapmu u uzmenenus na cougecmeysawiu cmanoapmu, uzoadenu om CMCC u npuemu om EC, koumo éce
ouje ne ca 61e31u 6 cuna

KeM matata Ha omoOpsiBaHe Ha HACTOAMMA (UHAHCOB OTYET CICIHUTEC HOBH cTaHmapTH, m3ganeHun or CMCC u
npuetu oT EC, Bce omrie He ca BJIE3INH B CHJIA:

e MC®O 173acTpaxoBaTe/IHH A0rOBOPH- BKItounTeaHO m3MeHenuss Ha MCPO 17, nyonukyBanu ot CMCC,
npuetr oT EC Ha 19 HoemBpu 2021 (B cuiia 3a FOAMIIHHN IEPHOJIH, 3aMI0YBAIIKM HA WK ciex | sayapu 2023);

e MHN3menenne na MCP®O 17 3acrpaxoBarejHu aoroBopu — IIppBoHayanno mpuiarane Ha MCOO 17 u
MC®O 9 - CpaBuutenna undopmanus (B cuia 3a TOJWINIHM NEPHOAM, 3alOYBAIlN HA WIH ciel | sHyapu
2023);

e MW3menenue Ha MCC 1 IlpeacraBsiHe Ha ¢uHAHCOBH 0T4eTH:OIOBECTSBAaHE Ha CYETOBOJHATA ITOJINTHKA,
npueto ot EC Ha 2 mapt 2022 (B cuia 3a roJUIIHA TEPUOIH, 3aI0YBaIIK Ha WK cieq | siayapu 2023);

e MHN3smenenne na MCC 8 CueroBoaHA NOJMTHKA, NIPOMEHU B CHYETOBOAHHTE NPUOJIM3UTETHH OLUEHKH H
rpemkn: leuHATNA 32 CYUCTOBOMHU MPUOTU3UTENHH OleHKH, mpuero or EC Ha 2 mapr 2022 (B cumia 3a
TOJIMIIHY EPUOIH, 3ar0UBaK Ha wiH cien 1 suyapu 2023);

e MH3smenenne na MCC 12 Jlanbuu BBpPXY a0xoaa - OTCpoueH JAaHBK, CBbp3aH C aKTUBM M IacHUBH,
MPOM3THYALTN OT eAHOKpaTHa crenka, mpuero or EC wnall aBrycr 2022 (B cuia 3a TOIWIIHU IEPHUOIM,
3arnouBany Ha win ciex 1 sayapu 2023).

Hoeu cmanoapmu u usmenenusn na cvujecmeysauwiu cmanoapmu, uzoadenu om CMCC, koumo ece ouwie ne ca
npuemu om EC

[Monacrosimem, MC®O, npuetu ot EC, He ce pa3nuuaBat cbliecTBeHO oT Te3u, npuetu o CMCC, ¢ u3kiitoueHue Ha
CJeIHUTE HOBU CTAHJAPTH, U3MEHEHHUS] Ha CHILECTBYBALIM CTAHAAPTH U HOBM Pa3sCHEHUs, KOUTO BCe Olle HE ca
onoopenu ot EC xbpM naTara Ha 010OpsiBaHE HA HACTOSIIUS (PUHAHCOB OTYET (JATUTE HA BIIM3aHE B CHJIA, IOCOYCHH
1o-n10J1y ca 3a nbiaaute MCOO):

o MH3menenne na MCC 1 IlpeacraBsiHe Ha ¢uHAHCOBU oTdeTH: Kracupukamus 3a 3aabJDKEHUSTA KAaTO
TEKYIIH W HETEKYyIH (B CHJIA 3a TOMIIHY EPHOIH, 3amoyBaiy Ha win cien 1 sayapu 2023);
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1.3 IIpoMeHH B C4ETOBOHUTE CTAHAAPTH (MPOABJIKEHHE)

e  MC®O 14 Pa3ueru 3a peryJiaTOpHH OTCPOUEHH CMETKHU (B CHJIA 32 TOMUIITHU TICPHOJIH, 3aITOYBAIIN HA WIH
cient 1 ssayapu 2016) — EBpornieiickata KOMHCHS ¢ B3eJa PEIICHHe 1a He 3aoyBa mpoleca 1Mo MpHeMaHe Ha TO3H
MEXXIWHEH CTaHJapT U /1a N34aKa OKOHJIATEHUS CTaHJapT;

e MU3smenenne Ha MCC 1 IlpencraBsiHe Ha ¢uHaHCcOBH oT4yeTH: - HeTekyiin 3aibkeHHs MO KOBCHAHTH(B
CHJIa 3a TOJMIIHU TIEPHOJIHU, 3a0YBAId HA WK ciiex | sayapu 2024);

o MUsmenenne Ha MC®@O 16 “JIu3uHr” — 3aapmKeHus 10 JU3KUHT PU Npoaaxoa n o6paTeH JH3MHT (B CHia 3a
TOJIMIIIHYU TIEPHUO/IH, 3aM0YBaIH Ha WK ciien | suyapu 2024);

¢ MC®O 14 Orcpoyenn Tapuduu pa3iauku (B Cria 3a TOAUIIHA TEPHOIH, 3aMI0YBAIIN Ha WK cieq | sHyapu
2016) - EBpomeiickaTa KOMHCHS € pelIMia [a He CTapTupa mpoleca Ha OJ0oOpeHHe Ha TO3H MEKIWHCH
CTaHJapT U a U34aKa OKOHUATENIHUS CTaHAAPT;

e M3menenue Ha MC®PO 10 Koncoauaupanu ¢punancopu oryern 1 MCC 28 NUHBecTHIMH B ACOLMUMPAHH H
CbBMeCTHHU NpeanpusiTus - [Ipogax0a mim BHOCKa Ha aKTUBH MEXIy HHBECTUTOP M HETOBO ACOIMUPAHO HIIN
CHBMECTHO MPEANPHSITHC M MOCIEABALIN M3MCHCHHs (IaTaTa Ha BIM3aHE B CHJA € OTJIOKEHA 338 HEOIpeaeseH
HEePHOJ 0 NPUKITIOYBAHE Ha IPOCKTA 33 OLCHKA Ha METO/a Ha COOCTBEHMUsI KAIIUTAI).

Jpy’XecTBOTO OdYakBa NPHEMaHETO Ha Te3M HOBU CTaHIApTH, U3MEHEHHUS Ha CBHIIECTBYBAIlM CTaHIAPTH U HOBU
passicHeHHs1 Jla He OKaXKe ChIIECTBEH e(QeKT BbpXy (uHaHCOBUS oTuer Ha JIpyKecTBOTO B Iepuoja Ha
IIbPBOHAYAIHOTO UM TNIpHJIaraHe.

OTynTaHETO HA XEAKUPAHETO, OTHACSIIO Cce 10 MOpTQEin oT pUHAHCOBU aKTUBHU M ACHUBH, YAUTO MPHUHIIMITY HE ca
npuetu oT EC, e Bce olie HeperyiupaHo.

Croopen mperieHkata Ha J[pyXecTBOTO MpHIaraHeTO Ha OTYMTAaHE HA XCMKHUPAHETO 3a moptdeiinu oT GpuHAHCOBU
aktuBU U macuBu cbriacHo MCC 39 ®dunaHcoBU MHCTpPyYMeHTH - [Ipu3HaBaHe U OLICHsABaHE, HAMA [1a OKa)xe
CBIIECTBECH €PEKT BHPXY (DMHAHCOBHS OTUET, aKO CE MPHIIOKU KbM OTYCTHATA JaTa.

2. C'bHIeCTBeHI/I CYECTOBOJAHH IPCUECHKH, l'[pl/IGJ'II/BI/ITeJ'IHH OICHKH M MPEAIIOJI0KCHUSA

WsrorBsHero Ha @HH&HCOBI/IH OTYET HaJlara pbKOBOJACTBOTO Ja HallpaBHU MNPCICHKH, l'[pI/I6J'II/ISI/ITeJ'IHI/I OLCHKH U
MPEANOJIO0KECHNSA, KOUTO BJIUAAT BbPXY CTOMHOCTTA HA OTYETCHUTE aKTUBH U MmaCuBH, U OIMOBECTABAHCTO HA YCIIOBHU
ImacuBU KbM OTYCTHATA [4Td, KAKTO W BBPXY OTUCTCHUTC IPUXOAU U PA3XOAW 34 ICpHOoaa. HCCI/IprHOCTI/ITe,
CBBpP3aHU C HAIPABCHUTC MNPCAIOJIOKCHUA U HpI/I6J'II/ISI/IT€.]'IHI/I OLICHKH Ouxa MOIJIH Jda aoB€aar a0 Q)aKTH‘ICCKI/I
pe3ylITaT, KOUTO Ja HU3UCKBAT CHIICCTBCHU KOPCKIHU B 0alaHCOBUTE CTOMHOCTH HAa CHOTBETHUTE AKTUBHM WU
IaCuBHU B cJieABAllIA OTYCTHU IICPUOIH.

OCHOBHHTE MpCAoOIOKECHUA, KOUTO Ca CBBP3aHU C 6’])}161111/1 U JIpyru OCHOBHHM H3TOYHUIIM HAa HECUTYPHOCTU B
HpI/I6HI/I3I/ITeHHI/ITe OIICHKUW KBM OTYCTHATa AaTa, U 3a KOUTO CHUICCTBYBA 3HAYMUTCIICH PUCK, Y€ Ouxa MOINIH Ja
A0BEAAT IO CHUICCTBEHU KOPCKIUH B 0aJJaHCOBUTE CTOMHOCTH HA aKTHMBUTE U IACUBUTE mpe3 ciacaBalusg OTYETCH
nepuona, ca MOCOYCHHU Mo-A0JTy:

Hemua peanuzupyema cmotinocm na mamepuaninu 3anacu

OrnucBaHe HAa MaTEepUAJIHU 3allacl Ce U3YUCISIBA B CbOTBETCTBUE ChC CUETOBOAHATA nojuTuka Ha I'pyna KOPAIO
Ha 0a3a Ha OYakBaHATa peann3anus/o0pbIIaeMocT Ha cTokuTe. OOe3leHKaTa Ha CTOKUTE Ce MPEICTaBs KaTo IPYTH
pa3xoaH B OTYETa 3a BCeOOXBATHHUS J0X0A. PpKoBOACTBOTO Ha J[pykecTBOTO cumTa, 4e OamaHcoBaTa CTOWHOCT Ha
CTOKHTE TMPEeJCTaBIsIBa Hail-moOpaTa MpeleHKa 3a TAXHATa HeTHA pealn3upyeMa CTOHHOCT KbM JaTaTa Ha OT4eTa 3a
(PMHAHCOBOTO CBHCTOSHUE, chriacHO m3nckBaHuATa Ha MCC 2 Marepuanau 3amacu. ChOTBETHO, HIMa HAYHCIICHA
oOe3neHKka Ha MartepruaiHu 3amacu KbM 31 mMapt 2023 1. 1 kbM 31 nekemBpu 2022 .

Obe3yenxa na 83emanus

Ha 6a3a nanmuunara uHGOpMaIysi pPHKOBOACTBOTO € HANIPABWIIO OIEHKA Ha OBJCHINTE MAPUIHH TMTOTOIH OT B3EMaHHS
oT KimeHTH KbM 31 MapT 2023 T. U € HAYKMCIINIIO ITPOBHM3HS 32 OUAKBAHM KPEAUTHH 3ary6ou B pasmep Ha 0 xui. jiB. (31
nekemBpu 2022 r.. 69 xwi. sieBa). Ilopaau HE3HAYUTETHHMS pa3Mep Ha OYaKBAHWTE KPEAWTHH 3aryOW Te HE ca
OTIOBECTEHH OTJIEJIHO B OTYETa 32 BceoOXBaTHUS 10X0 . JompaHurenHa nadopmarys e mpeacraBeHa B benexka 19.
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3. IIpnxoau u pa3xonu

3.1 IIpuxoam OT JOTOBOPH € KJIMEHTH H HHPOPMALHS 110 CerMeHTH

31.03.2023 r. 31.03.2022 r.

a) l'eoepagpcka ungpopmayus XUTLTB. XUTLTIB.
Bearapus 164 232
HApyru nbpxasu:
Yexus 7,258 13,221
PymbHUS - 1,243
VYkpaiina 166 479
VYHrapus 139 1,429
I'epums 306 350
Opannus 170 -
Tynuc - 73
Kumrsp 38 53
8,241 17,080

I'eorpadckara nHbOpMaIKs 3a MPUXOAUTE OT MPOJAKOa Ha MPOAYKIHS U NPENOCTaBsiHE Ha YCIYrH ce 0a3upa Ha
MECTOIOJIOKEHHETO Ha KiMeHTa. Hsima pasinka Mexxay olleHKaTa Ha redandara WM 3arydata oT WASHTH(UIUPAHUS
€/IMH OTlepaTHBEH CETMEHT M TevanbaTa WK 3arydaTa npein JaHbIM OT MPOIbJDKaBaIly JeHHOCTH Ha [{py»KecTBOTO.

6) Ungopmayus 3a ocnosnu kiuenmu, npesz 2023 wiu 2022

31.03.2023 r. 31.03.2022 r.

XUTLTIG. XUJLTIB.
Kinenr 1 7,258 13,221
Kauenr 2 - 1,243
Knnenr 3 139 1,429

3.2 Ipyru npuxoau
31.03.2023 r. 31.03.2022 r.

XUJ.78. XUJ.J8.
[Tpuxoau ot npoxax0a Ha MaTepHAIH 47 121
[Mpuxonu ot prHAHCUPAHHS 138 260
Hpyru 24 11

209 392

IMponaxxbaTa Ha Marepuaid HE € 4acT OT OCHOBHAra JeilHOCT Ha J[pyxecTBoTo. Marepuanure ca mpojajeHu Ha
Owsrapcka gupma. ChOTBETHO, MpuxoauTe ca ordereHd B Jpyru mpuxoau. KbM Apyru mpuxomu ca OTYETEHU U
MIPUXOJNTE OT PUHAHCHPAHE, KOUTO ca AbPXKaBHA CyOCHINS 3a eJIeKTPHUUECKa CHEePTHsl.
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3. llpuxoau u pa3xoau (MpoAbIKEeHHE)

3.3 Pa3xonu 3a mepcoHas

Bo3narpaxaenus
ConmaTHH OCHUTYPOBKH

3.4 Pa3xoau 3a BLHIIHH YCJIYTH

Yciyru mo ynpasJieHUE OT CBhP3aHU JIUIA
3acTpaxoBKH
KoncynranTcku ycmyru
Oxpana

TpaHcOopTHU pa3xoau
PeMoHT 1 momapBKKa
Komucuonnu

Pexnama

JlaHbIu ¥ Takcu
[IpaBHO 06CTy>KBaHe
Tenedonuu ycnyru
OOyueHue

Hpyru

3.5 JIpyru pa3xoau

OTueTHA CTOMHOCT Ha MPOJAICHU CTOKH
OTueTHA CTOMHOCT Ha MPOJAICHN MaTepHAITH
Komanauposku

Bpak Ha akTuBH

[IpencraBuTeHN pa3xoan

Pa3xonu 3a npoBusupane

Pa3xoau 3a 06e31ieHKa Ha ThPrOBCKY B3€MaHHUS
CpaebHu Takcu

Hpyru

3.6 ®uHAHCOBHU Pa3xoau

Pa3xozn/1 3a JIUXBH 110 3a€MHU U JIM3UHT

Pa3xoau 3a Takcu U KOMUCHOHHU
[Tevan6u 1 3aryOu OT BAJlyTHO-KYPCOBH Pa3uKH

| RORAPO

BULGARIA

31.03.2023 1. 31.03.2022 1.
XUJ.J16. XUJ1.J16.
(1,068) (1,360)

(174) (245)
(1,242) (1,605)

31.03.2023r.  31.03.2022 .

XUJ.J16. XUJ.J16.

) ()
(16) (63)
(18) (18)
(67) (56)
(6) (48)
(22) (18)
(54) (124)
(8) (10)
(53) (51)
1) -
(12) (11)
3) 1)
(123) (23)
(383) (428)

31.03.2023 r. 31.03.2022 1.

XUJ.J16. XUJ1.J18.

(148) (187)
(42) (109)
(11) -
(6) (15)
(3) (6)
) (2)
) -
() -
€8] )
(211) (328)

31.03.2023 r. 31.03.2022 r.

XUJ.J16. XUJ.716.

(57) (17)
3) (6)
) 1)
(60) (24)

17



KOPAJIO-BBJITAPHS AL = )
HOSICHUTEJTHU BEJIEKKU (IIPObJI)KEHUE) %% lH{@G@!;@
31 MAPT 2023 1.

4.1aHbK BHPXY /I0X0IUTE

OcHOBHHUTE KOMIIOHCHTH Ha pa3xoja 3a JaHBK BBPXY J0XOJa 3a TOAWHATA, IpuKiIouBama KeM 31 mapt 2023 1. u
kbM 31 mexemBpu 2022 r., ca KakTo clenBa:

2023 r. 2022 r.

XUL.JI8. XULJ8.
Pasxop 3a Tekyll JaHbK BEPXY J0X0/a (467)
Pasxoj mo oTcpoucHH AaHBIH (23)
Pa3xoa 3a 1aHbK BLPXY 10X0/1a, OTYETEH B NeYaidaTa win 3aryoara (490)
OTcpoueH AaHbK MO aKTIOEPCKHU IeHaion 1 3aryou 4
IIpuxoa oT JaHBK BBPXY /10X0/1a, OTYETEH B IPYT BCEOOXBATEH 10X0/ 4

[MpunoxkuMaTta cTaBka Ha JaHbKa BpXy poxoante 3a 2023 1. u 2022 1. ¢ 10%.

PaBHeHuero Mexay pasxoja 3a JaHBK BBPXY JOXOAa M CYETOBOJHATA Iedanda, yMHOXEHa IO IPUIOKUMAaTa
JaHBYHA CTAaBKa 3a TOAMHUTE, NpuKIouBamy Ha 31 mapt 2023 1. u Ha 31 nexemBpu 2022 T.. € KaKTO ClIe/IBA:

2023 r. 2022 r.
XULJG. XUILJB.
[Teyan6a npeau naHbIM 215 4872
Pa3xo OT JaHBK BBPXY JOXOAUTE MO MPUIOKUMATA JaHbYHA
craBka oT 10% 3a 2023 r. u 2022 1. - (487)
TToCTOSTHHU pa3IuKu - 3)
Pa3xoa 3a JaHbK BBLPXY A0X0/a MO e(PeKTHBHA JAHLYHA CTABKA OT
10% - (490)

Otcpouennte aanbuu kbM 31 Mapt 2023 1. 1 31 nexemBpu 2022 r. ca CBbp3aHH ChC CIEAHOTO:

OTtuer 32 GUHAHCOBOTO
® eyanou u 3aryou

ChCTOSIHHE
31.03.2023 31.12.2022 2023 31.12.2022
XUJL.J18. Xun.18. Xun.ie. Xun.786.
Omcpouenu 0aHvbYHU aKMUsU
YckopeHa aMOpTH3aLKs 32 CYETOBOAHH
Lenu (78) @)
Hewsnon3eaHu OTITyCKH Ha IepcoHaa 11 (16)
Joxonu Ha nepcoHana 1
O6e3nenka 6 6
3aqbDKeHUsT 3a JIOXOAM Ha IepcoHala
[PU IEHCHOHHUPAHE 53 (2)
OTcpoyens faHBLYHH AKTHBH, HETHO ) (19)
PaBHeHHe Ha OTCPOYEHNTE JAHBIN, HETHO
2023 r. 2022 r.
XUJ.J86. XUn.718.
Ha 1 sayapu 30
OtcpoueHn 1aHbIY, IPU3HATH B ITe4abara iy 3arybaTa 3a roJuHaTa (23)
OtcpoueHn TaHbIH, IPU3HATH B IpYT BCEOOXBATEH JIOXO0/ 4
Ha 31 mapt 2023 r./ 31 nexemBpu 2022 1. 11
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5. loxonu Ha akumst

OCHOBHHTE J0XO0JM Ha aKlug €€ M3YUCIIABAT KAaTO CC pa3aciin reyanbara 3a nepuoza Ha CpEAHO-IPETCTIICHU
6p0ﬁ Ha ObPKAHUTE OOHMKHOBEHU aKlym 3a 1nepuoaa. OCHOBHHSAT J0XO0J Ha aKIusg Ha ﬂpy}KCCTBOTO ce
HM3YKCIIABa Ha 0a3a Ha CICOHUTC JaHHU:

31.03.2023 r.  31.03.2022 r.

XUILJG. XUJLTG.
Hertna neuan6a 3a roqunara(s Xuil. JiB.) 215 1,764
CpenHo npeTeriieH Opoil OOMKHOBEHH aKIIUU 3a TOUHATA(B XUIISAIH) 13,169 13,169
OcHOBeH 10X0 Ha aKknus (B JieBa) 0,02 0,13
6.AMOTH, MALIUHH U CHOPBIKEHHUS
MaiuuHmn,
Crpaagu, oGopyaBaHe
3eMHM  MHCTaJAUMU "
(Tepen M BbHIIHU cronancku TpaHcnopTHH Pa3sxonu 3a
M) CbOpPbKEHUs HHBEHTap cpeAcTBa NpuI0OMBaHe Oowmo
XUJLIG. XUILIG. XUJLIG. XUJLIG. XULJAG.  XUILJB.
OrtuyerHa cToiiHOCT:
Ha 1 ssayapu 2022 1. 407 5,018 19,795 975 2,092 28,287
[Ipunoburu - - 101 - 860 961
Otrnucanu - - (42) (5) - 47)
TpaHcdep oT akTHBH C
MIpaBo Ha TOJI3BaHe - - - 17 - 17
Tpauchepupanu - 53 266 - (319) -
Ha 31 nexemspu 2022 r. 407 5,071 20,120 987 2,633 29,218
Ha 1 ssayapu 2023 1. 407 5,071 20,120 987 2,633 29,218
[punoburn - - 1 6 41 48
Otnrcanu - - (96) - (96)
Tpancdep OT aKTHBH C
MPAaBO Ha MOJI3BaHE - - - - - -
Tparchepupanu - - - - - -
Ha 31 mapr 2023 1. 407 5,071 20,121 897 2,674 29,170
AMopTu3anus:
1 simyapm 2022 1. - 3,288 10,152 601 - 14,041
Hauucnena amopruzanus
3a TOMHATA - 83 853 70 - 1,006
TpaHcdep oT akTHBH C
NPaBO Ha MOJI3BaHEe - - - 8 - 8
Ortmnucana - - (42) (5) - (47
Ha 31 nexemepu 2022 r. - 3,371 10,963 674 - 15,008
Ha 1 ssnyapu 2023 1. - 3,371 10,963 674 - 15,008
Hauucnena amoptu3zanmus
3a roMHaTa - 22 213 16 - 251
Tpanchep OT akTHBH C
MPaBO Ha MOJI3BaHE - - - - - -
Ortmucana - - - (93) - (93)
Ha 31 mapr 2023 1. - 3,393 11,176 597 - 15,166
BaaancoBa cToiiHoOCT:
Ha 1 sinyapu 2022 r. 407 1,730 9,643 374 2,092 14,246
Ha 31 nexemBpu 2022 r. 407 1,700 9,157 313 2,633 14,210
Ha 31 mapr 2023 1. 407 1,678 8,945 300 2,674 14,004
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6. UMoTH, MAIIMHY U ChOPbKEHHSA (MPOIBbIKEHHE)

Pasxoou 3a npuoobusane
Kem 31 mapt 2023 1. u 31 mekemBpu 2022 r. pa3xoauTe 3a MpUAOOWBaHE ca CBBP3aHH C M3TPaKIaHE Ha HOBa
MPOU3BOACTBEHA IIOLIATIKA.

Obesyenka Ha umMomu, MAWIUHU U CHOPBICEHUS

Ha 0a3a Ha u3BbpIIeHHS Mperiies 3a 00e3leHKa Ha IBbJITOTpalHUTE MaTepHaaHu akTHBH KbM 31 mapt 2023 1. 1
kM 31 nexemBpu 2022 r. pBKOBOACTBOTO Ha J[pyKeCTBOTO HE € YCTAaHOBWJIO HHIUKATOPHU 3a TOBA, 4e
OanaHcoBaTa CTOMHOCT Ha aKTHBUTE HaJBHIIABA TSAXHATa BH3CTaHOBMUMA cToMHOCT. [Tlopaau Ta3u npuyunHa HE €
HauucieHa o0e3leHKa Ha IMOTH, MAaIllMHU U chopbxkeHus KbM 31 mapt 2023 1. u kbM 31 nexemspu 2022 r.

Hanvano amopmusupanu akmugu

KsM 31 mapt 2023 1. [Ipy’KecTBOTO IpUTEkKaBa aKTUBHU C OTYETHA CTOMHOCT 5,738 xmi. mB.(31 mexemBpu 2022 1.
5,447 xun. nB.), KOUTO ca HAITBIHO aMOPTH3HMPaHH, HO BCe omle ca B ymoTrpeda. Te BkmrouBat: crpaan 3a 1,648
xmw1.aB. (31 mexemBpu 2022 r.: 1,648 xwmn.oB.) mpom3BoAcTBeHO obopyaBaHe 3a 3,739 xwmris. (31 mekemBpu
2022 r.: 3,383xm. 1B.), TpaHcIOpTHH cpeacTsa 3a 172 xun.gB. (31 gexemBpu 2022 r.: 237 XuJl. 1B.), CTONAHCKH
nHBeHTap 32 74 xwnuB. (31 mexemBpu 2022 1.0 74 XWin. 71B.), KOMIIOTEPHO obopyzaBaHe 3a 93 xmi. nB.(31
nexkemBpu 2022 r.: 93xui. nB.) u Apyru aktuBM 3a 12 xmwnis. (31 gexkemspu 2022 r.: 12 xun. nB.).

pr){(eCTBOTO HiAMa UIIOTCKHUPAaHU UMOTH, MalllUHU U CbOPDBHIKCHUA.

Teoepaghpcra ungpopmayus
BCHYKKM IMOTH, MAaIlIMHYA ¥ ChOPBKEHUS C€ HAMHPAT HA TEPUTOPUATA Ha Bhirapus.

7. HemaTepuaiIHu aKTHBHU

Iporpamuu
NPOAYKTH
XUTLT6.
OTYyeTHA CTOIHOCT:
Ha 1 sayapu 2022 . 97
[punoburn 8
Ornucann -
Ha 31 nexemspu 2022 r. 105
Ha 1 ssayapum 2023 . 105
[punoburn -
Ormnucanu -
Ha 31 mapr 2023 1. 105
AMopTu3anus:
Ha 1 snyapu 2022 r. 84
Hauwciena aMmopTu3aiys 3a roauHaTa 7
Ornucana -
Ha 31 nexemBpu 2022 r. 91
Ha 1 snyapu 2023 . 91
Hauwciena aMmopTHu3aiys 3a roauHaTa 2
Ornucana -
Ha 31 mapr 2023 1. 93
banancoBa cToiiHOCT:
Ha 1 sinyapm 2022 r. 13
Ha 31 nexemspu 2022 r. 14
Ha 31 mapt 2023 1. 12
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7. HemaTepuaJiIHu aKTHBHU (IPOJbJIKEHHE)

Obe3yenka Ha HeMAMePUAIHU AKMUs

Jpy’XecTBOTO € W3BBPIIIIO Iperie] 3a o0e3leHKa Ha HeMaTepruanHuTe akTuBr KbM 31 mapt 2023 r. 1 kM 31
nexkemBpu 2022 r. He ca ycTaHOBeHM MHIUKATOPH 32 TOBA, Y€ OajlaHCOBATa CTOWHOCT Ha aKTUBUTE HA/IBUILABA
TSAXHATa BH3CTAHOBMMA CTOMHOCT U B PE3yJTaT Ha TOBA, HE € IpU3HAaTa 3aryda oT o0e3leHKa BbB (DMHAHCOBHS
OTYET.

Hanwvano amopmusupanu nemamepuaniu akmueu
Ksm 31 mapt 2023 t JIpyXecTBOTO NpHUTEKaBa MPOTrpaMHU MNPOJYKTH C OT4eTHa croitHocT 46 xmi.jB. (31
nexemBpH 2022 T.: 48 XWILJB.), KOUTO Ca HAITBJIHO aMOPTH3MPAHH, HO BCE OIIle ca B yrmoTpeoda.

8.MarepuaJjinu 3anacu
31.03.2023 r. 31.12.2022 1.

XUTLT6. XUTLTB.
OcHOBHM MaTepHau 7,614 10,961
T'oToBa npoayKIus 1,388 1,169
Ctoku 186 213
HesapbpiieHo Iponu3BOICTBO 394 308

9,582 12,651

He ca u3BbpuIBaHn 00€3LEHKH 10 HETHA peajlM3upyeMa CTOMHOCT npe3 nepuoja. JpykecTBOTO HiMa 3aJI0KEHH
MaTepuallHy 3anacy kato obOe3nedyeHue. BiioskeHnTe B MPOM3BOJCTBOTO MaTepUalIHU 3anacy, pu popMupaHe Ha
ce0ecTOMHOCTTa U CHOTBETHO NMPU3HATH Ha Pa3xoj Ipe3 TPUMECEYHeTo ca Ha cToiHoct 5,822 xumi. nB. (2022:
41,097 xumn. 5B.).

9. ThproBckM M Apyru B3eMaHUs

31.03.2023 r. 31.12.2022 1.

XULJ8. XULJ8.
Twproecku B3eMaHus1, OpyTHO 220 197
JJIC 3a BB3cTaHOBSIBaHE 374 801
Hdpyru B3eMaHus 65 68
OO0e31ieHKa HA THPTOBCKH B3EMaHUs (69) (69)

590 997

T’BpFOBCKI/ITC B3E€MaHHUs HE Ca JTUXBOHOCHH M OOMKHOBEHO Ca ChC CPOK Ha 1JjiamaHe OoT 0 0 60 JIHH.

KoM 31 mapt 2023 1. 1 kbM 31 gexemBpu 2022 r. Bb3pacTOBUSAT aHAJIU3 HA TBPrOBCKUTE B3EMaHUs € MPEICTaBEH
B TaOJIMIIATa O-J0JTY:

[Ipocpouenu

30-60 60-90 90-120 > 120

O61m10 PenoBun < 30 guu ITHHA THHA ITHHA THU

31.03.2023 r. 220 151 - - - - 69
31.12.2022 r. 197 25 - - - - 172

KoM 31 mapt 2023 r. Thproecku B3emanusi Ha croinocT 179 xwmwmis. (31 gexemspu 2022 r.: 95 xwmiis.) ca
JneHoMuHupanu B eBpo 1 41 xu.as. (31 gekemBpu 2022 r.: 102 Xxuir.jiB.) ca IGHOMHUHUPAHHU B JICBA.
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10. ITapu4yHM cpeCTBA M EKBUBAJEHTH

31.03.2023 r. 31.12.2022 r.

XUTL.JI8. XUn.J18.
[Napwaran cpeacTsa B 0aHKOBH CMETKH 1,204 483
[MTapuunu cpenctBa B Opoii 11 6

1,215 489

HapI/I'-IHI/ITe Cpe€acTtBa B 0aHKOBH CMETKHU CE€ OJIUXBSBAT C TUIaBally JIMXBCHU IPOLEHTH, 633HpaHI/I Ha JHCBHUTC
JIMXBCHU MPOLCHTH I1O 0aHKOBH JACIIO3UTH.

Ksm 31 mapr 2023 r. mapuuHu cpeicTBa U ekBuBasieHTH Ha ctoiHocT 1,012 xun.as. (31 nexemBpu 2022 r.: 285
XWJLJIB.) ca IeHOMUHHUpaH! B eBpo 1 203 xui.iB. (31 nexemBpu 2022 r.: 204 xui.jB.) ca ICHOMUHHPAHU B JIEBa.

11. OcHOBeH KanuTAa U pe3epBH

11.1 OcHOBEH KanUTAJ

op. XUTLTIB.
Ha 1 sHyapum 2022 . 13,168,614 13,169
Ha 31 nexemspu 2022 r. 13,168,614 13,169
Ha 31 mapr 2023 1. 13,168,614 13,169

KeMm 31 mapt 2023 1. 1 k6M 31 gekemBpu 2022 1. BCHUKHU 3aSBEHU aKLUH ca TIATCHU.

11.2 IlpemueH pe3epn

KoM 31 mapt 2023 1. 1 31 nexemBpu 2022 r. npeMUHHUSAT pe3epB € B pa3mep Ha 119 xun.is.
11.3 O0paTHO M3KYIIeHH COOCTBEHH aKLUM

Ipe3 2019 r. ca u3kyneHun obpatHo 12,000 akmum Ha CTOWHOCT 66 XWILJIB. M ca MpojaneHu 945 akuuu Ha
CTOMHOCT 5 XMII.JIB.

Ha 18 cenremBpu 2019 r. e B3eto pemenue ot O6moro crOpanue Ha akunonepure 12,000 oOpaTHO M3KyNIeHH
aKIMU Ja ObJaT NPEOCTABEHU Ha CIIY)KHUTEJIUTE KaTo JOIBIHUTENHO Bb3HArPaXIeHUE €IHOKPATHO Ha BCUYKU
JIMIA ChC CTaX HAJ eHa rojuHa B JIpyKecTBOTO, HAMHUpAIIM Ce B TPYAOBO MpPaBOOTHOLIEHHE C [IpyKecTBOTO
uin paboTemM IO JOTOBOp 3a yhpaBieHHe. AKIHMHTE ca pasmpeaelieHd Ha 213 mpaBoumamm Juia o
CTBITAJIOBU/IHA CKAJIa CLIOPEJI IPOCITYKEHUTE B J[py»KeCTBOTO T'OJHHH.

KoM 31 mapt 2023 1. 1 31 nexemBpu 2022 r. [IpyecTBOTO HsIMa 00paTHO U3KYIIEHH COOCTBEHH aKIIHU.
11.4. 3axkoHOBHU U APYTH pe3epBH

3akoHoBHUTE pe3epBU ce (GopmupaT oT akinuoHepHute napyxkectBa karo “KOPAJIO-Bvarapus” AJl upes
pasmpeneneHue Ha nevyanbaTa mo peaa Ha wi. 246 ot Teproekus 3akoH. Te ce 3a1emnsIT, T0KaTo TOCTUTHAT €/1Ha
JieceTa WIM IMO-ToJisIMa 4acT OT KamnuTana. M3rounuiu 3a ¢opMmHpaHe Ha 3aKOHOBUTE PE3EPBH ca Haii-Malko
€aHa aecera 4acT OT HETHaTa rleqan6a, mpeEMUMN OT EMHUCHUHN Ha aKIIMU U CPEACTBATA, IIPCABUJICHN B yCTaBa UJIN
10 pelieHre Ha OoOmoTO CchOpaHWe Ha aKIMOHEpHUTE. 3aKOHOBHUTE DPE3EPBH MOTAT Ja OBJaT H3IMOJ3BAHHU
€IMHCTBEHO 3a MMOKPUBAHE HA 3aryOu OT TEKYIIUS ¥ MPEIXOIHU OTYCTHH TIEPUOIH.
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11. OcHoBeH KanuTAaJ U pe3epBH (MPOAbIKEHUE)
11.5. IuBUAEHTH

Pasnpeoenenu ousudenmu npes 2022 2
Ha 18 mait 2022 r. O0moTto crOpaHue Ha akKIIMOHEPUTE € 0JJOOPHIIO paslpeeieHe Ha IMBUIICHTH B pa3Mep Ha
2,502 xun.JiB. T.€. TUBUAEHTHT € B pa3mep Ha 0.19 n1B. Ha akius.

Ha 14 centemBpu 2022 r. O0moTO0 ChOpaHHE HAa AKIMOHEPUTE € OJOOPWIO Pa3MpeNeiecHUe Ha MEKIMHCH
TUBUACHT B pazMep Ha 1,317 xumn.nB. unu 0.10 n1B. 32 e1Ha akLuA.

Pasnpedenenu ousudenmu npes 2021 e.
Ha 19 mait 2021 r. O0moTto crOpaHue Ha aKIIMOHEPUTE € 0JJOOPHIIO paslpeieieHie Ha IUBUIICHTH B pa3Mep Ha
2,502 xun.JiB. T.€. TUBUAEHTHT € B pa3mep Ha 0.19 51B. Ha akius.

Ha 15 centemBpu 2021 r. O0moro chOpaHUe Ha aKIHMOHEPUTE € OJOOPWIIO Pa3NpeNeiCHUe Ha MCEKIMHCH
IUBUACHT B pazMep Ha 1,317 xumn.as. wiu 0.10 nB. 32 enHa akuus.

Pasnpeodenenu ousudenmu npes 2020 e.
Ha 20 maiit 2020 r. O6moTo chOpaHue Ha aKIIHOHEPUTE € OJ00PHUIIO pasipe/c/icHIe Ha TUBUACHTH B pa3Mep Ha
2,502 Xui.JiB. T.e. JUBUACHTHT € B pasmep Ha 0.19 nB. Ha akiusl.

Ha 16 centemBpu 2020 r. O0moro chOpaHHEe Ha aKI[MOHEPUTE € OJOOPWIO Pa3MpeleieHUe Ha MEKIMHCH
JUBHICHT B pa3Mep Ha 1,317 xun.iB. unu 0.10 51B. 32 eqHA aKIus.

12.1. JIN3UHIOBH 3aXbJIKEHUS

Jpy’XecTBOTO MMa CKITFOYCHH JOTOBOPH 32 JIM3UHT HA TPAHCIIOPTHH CPEACTBA. 3a JIM3MHTOBU JIOTOBOPH, IIPEIU
kinacuuIupanu KaTo GUHAHCOB JIU3UHT, [Ipy>KECTBOTO MpHU3HABaIIe OaJlaHCOBATA CTOMHOCT HA HACTUS aKTUB U
JIU3UHTOBOTO 3aJbJDKCHHE mpeau npueManero Ha MC®PO 16 u OamaHcoBaTa CTOWHOCT Ha aKTHUB C IPABO Ha
MI0JI3BaHE U JIM3MHTOBOTO 3abJDKEHHE ClIe/l TbPBOHAYAIIHOTO IpuiIarane. J[pyxecTBoTo UMa caMo JOrOBOPH 3a
(UHAHCOB JIM3UHT C KJay3a 3a MPEXBBPIISHE HAa COOCTBEHOCTTa BHPXY TPAHCIOPTHUTE CPEACTBA, KOUTO HE ca
MIPOMEHSIHU Tpe3 MEepHoja, HAMa PeJIeBAaHTHU OMIMU 32 YABJDKaBAHE WU MPEKpaTsBaHe MPH OMpeesisHe Ha
JIM3UHTOBUTE YCJIOBHS 3a CHOTBETHHUTE HAeTH TPAHCIOPTHU cpeacTBa. lIpe3 mepuoma JIpyKecTBOTO HsMa
KPaTKOCPOYHH IJIU3WHTOBH JOTOBOPH WJIM JIM3WHI HA aKTHBH C HHUCKA CTOWHOCT, 32 KOWUTO CHOTBETHHUTE
JU3UHTOBH IUTAIIAHUS J1a Ca JUPEKTHO OTYCTECHH KaTO Pa3XOo.Iu.

Pasxoute 3a JIM3MHT Tpe3 Mepro/ia ca B pa3Mep Ha 3 XuiL. jiB. (2022: 7 xui1. 1B.).

Ksm 31 mapr 2023 r. nacuBute 1o au3uHr ca B pazmep Ha 350 xuiB. (31 nexemBpu 2022 r.: 377 XUiI.JB.).

31.03.2023 r. 31.12.2022 r.
Hacrosimma Hacrosima
JIu3uHrOBM CTOMHOCT Ha JIuzuHroBUM CTOMHOCT Ha
MIamaHus MIanaHusITa TTAIAHUS IalaHusaTa
XUJLTIB. XUJLTG. XUJLTG. XUJLTIB.
B pamxwuTe Ha eHa roguHA 101 96 131 123
Mexay enHa v eT FOANHU 268 254 268 254
OO0y MUHUMAITHN JTM3UHTOBU
BHOCKH 369 350 399 377
Hawmanenu cbe cymure,
MIpeCTaBIsIBAIIY (PHHAHCOBU
pasxoau (19) - (22) -
Hacrosiima cTOWHOCT Ha JIN3UHTOBUTE
BHOCKH 350 350 377 377

JIlu3uHroBHTE MIIALIAHUS, NTPEJCTABEHH MO-TOPE HE ChABPXKAT MPOMEHJINB KOMIOHEHT. Haetute TpaHCropTHH
cpezacTBa He ce npeoTnasar. He ca n3BbpIIBaHM CAEIKH 110 IpoakOn i oOpateH Jn3uHr. OOIUAT H3XOAAI
MapuyueH NOTOK, CBbP3aH C JIM3HMHT, € B pa3Mep Ha 28 XML JIB. IUIalllaHe Ha IIABHUIEA U 3 XHJI. JIB. JINXBU.

23



_ ; ;
HOSICHHTE THH BETERKH (PO TAEHNE) IHHORAMPO

31 MAPT 2023 r. BULGARIA

12.2.  AKTHBH ¢ IpPaBoO HA MOJI3BaHe

Kem 31 mapt 2023 GamaHcoBaTa CTOHHOCT Ha aKTHBH C IIPAaBO HA IIOJI3BaHE (TPAaHCIOPTHH CPENCTBA, IPEenu
MIPECTaBIHU KaTO MacHBH 110 puHAHCOB JM3KHT) € 537 xwi. nB. (31 nekemBpu 2022: 557 Xui. 1B.).

banancoBaTa CTOMHOCT Ha aKTUBHU C MpaBO Ha MOJI3BAHC MOXKE J1a C€ aHaJIM3Upa KaKTO CJi€ABa:

TpancnopTHu cpencrea 31.03.2023  31.12.2022
Xui. 6. Xui. 6.
OtuyeTHa cTOMHOCT
Ha 1 sayapu 557 219
[IpunoOuTH — HOBH JIM3UHTOBHU TOTOBOPH - 400
IMpekparsBaHe Ha JIU3UHTOBH JOTOBOPH - an
AMopTH3anus 3a roanHaTa (20) (45)
Ha 31 mapr 537 557

IloBeue ﬂeTaﬁHH 34 JABMKCHUCTO Ha AKTUBHU C IIPABO Ha MOJI3BAHC U TpaHC(i)epI/ITe KbM HMOTH, MAlllMHU K
CHOPBIKCHUA Ca NIPEACTABCHU IO-A0JTY:

AKTHBH ¢

NnpaBo HA

N0JI3BaHe
Ha 1 snyapu 2022 282
[Mpunoburn 400
Tparcoep kpM TparcnoptHH cpeactsa (MMC) (17)
Ha 31 nexemBpu 2022 665
Ha 1 sanyapu 2023 665
[punoburn -
Tparcoep kM TparcnoptHH cpeactsa (MMC) -
Ha 31 mapr 2022 665
AMopTu3anus:
Ha 1 sayapu 2022 63
Haumncnena amopTu3sanms 3a roguHara 53
Tparcoep kM TparcnoptaH cpeactsa (MMC) (8)
K®Mm 31 nexemBpu2022 108
Ha 1 sayapu 2023 108
Hauncnena aMmopTtu3sanus 3a ToAuHaTa 20
Tpancdep xbM Tpancnoptau cpeactsa (MMC) -
KbMm 31 mapt 2023 128
BanancoBa croiinocr:
Ha 1 sinyapu 2022 219
Ha 31aexemBpu 2022 557
Ha 31 mapr 2023 537
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13. JToxoau 3a nmepcoHaja NpH MEHCHOHUPAHe

CpriacHO OBJITapCKOTO TPYAOBO 3aKOHOAATelIcTBO M KONEKTHBHHS TpymOB MAOToBOp, JlpykecTBOTO €
3aJbJDKCHO J]a M3IUIATH Ha CIIY)KUTEJIHUTE CH IPH NMEHCUOHHPAHE OT JIBE JIO0 IIECT OpYyTHH MECEYHH 3aIliaTH, B
3aBUCHMOCT OT MPOCIYXXEHUsI CTaXX B Ipennpustuero. Axo ciyxuren e padotun B “KOPAJIO-benrapus™ A/l B
npoabiokeHne Ha 10 roauHHM, TOH mosyvaBa ecT OpyTHH MECEYHH 3aIllaTd NP IIEHCHOHUPAHEe, ako € PadoTHI
ot 5 o 10 roauHK — yeTupu OpYTHHM MECEYHH 3aIlIaTH, a ako € pabOTHII II0-MaJIKO OT 5 — IBe OPYTHH MECEUHHU
3arutati. OCBeH TOBa, ako ciyxuten e paborun B “KOPAIO-boearapus” A/l nax 20 ronunu, Tod moimydasa 8
OpyTHH MECEYHHM 3aIlaTh NpU NEeHCHOHHMpaHe. [lmaHbT 3a MOXOAM Ha NepcoHalla NpU NEHCHOHHWpaHe He e
¢uHaHCHpaH.KoMIIOHEHTHTE Ha pa3sXouTe 3a 3aIb/DKCHUATA, IIPH3HATH B OTYETa 3a BCEOOXBATHHUS NOXOJ 3a
2022 r. v 3aABIDKCHHATA, IPU3HATH B OTYETa 32 (PMHAHCOBOTO CheTOsiHUE KBM 31 MapT 2023 1., ca 0000meHn
0-J10TTY:

Pas3xoam 3a noxoam Ha nmepCcoHa’ia MpU NCHCUOHUPAHE

2023 . 2022 .
XUJLIG. XUJLTG.
Pasxomu 3a nuxBu 3
Pasxoau 3a Tekyur TpyI0B CTax 18
Pa3xoam 3a moxoau NpH NEeHCHOHMPAaHe, NMPH3HATH B MeYaJI0H W
3aryom 21
AKTIO€PCKH 3ary0u, IPU3HATH B IPYT BCEOOXBATEH TOX0] 40

HpOMeHI/ITC B HACTOsAIIAaTa CTOMHOCT Ha 3aIbJDKEHHETO 3a JOXOIU Ha NepcoHaia nmpu N€HCUOHUPAHEC Ca KAKTO
CJIcaBa:

2023 T. 2022 1.

XUn.7I8. XUL.JI8.
Ha 1 snyapu 543
Pa3xonu 3a muxBu 3
Pasxoam 3a TeKymI TpyIOB CTax 18
W3ruiaTeHu A0X0IM Ha MepcoHaa (75)
AxTroepcka 3ary6a 40
Ha 31 nexemspu 529

AKTIOEpCKHTE TIeYaIOn U 3ary0u, Bh3HUKBAIIK OT KOPEKIIMH 38 MUHAI OITHT ca B pa3mep Ha (67) xui. 8. (2021:
(50) xui. 11B.), OT POMEHHU B AeMorpad)cKkute Npeanosokenus B pasmep Ha 6 xwiris. (2021: 1 xwui. 1B.), OT
MPOMEHH BbB (DUHAHCOBUTE MPEIIONIONKEeHHUS B pa3mep Ha 21 xun.is. (2021: 4 xwuu. 1iB.).

OCHOBHHUTE NPEAIOTIOKEHNS, U3IOI3BAaHU NIPU ONpEAeNsHEe Ha 3aJb/DKEHHATAa 32 IOXOAM Ha IIepCOHANA HpH
HIEHCHOHYPAHE Ca II0COYEHH MO-J0ITy:
31.03.2023 r. 31.12.2022 r.

Hopma Ha IUCKOHTHUpaHE 6%
Bwaeio yBeianueHue Ha Bb3HAPAKACHHUTA 10%

B Tabaunara no-qoity e npeicTaBeH KOJMYECTBEH aHAIN3 Ha YyBCTBUTEIHOCTTA Ha 3aJbJDKCHHETO 33 JTOXOIH Ha
nepconana npu neacuonnpane kpM 31 mapt 2023 1. u 31 nekemBpu 2022 .

Mpennono:xenust 2023r. JIMXBeH NpOUEeHT Pber Ha pa6. 3amiara
VYBenuuenne Hamanenue VYBenumuenne Hamanenue

HuBo Ha 4yBCTBHUTEJHOCT c 1% c 1% c 1% c 1%
XUNLTIB. XUTLTIB. XUTLTIB. XUTLTIB.

Edexr BbpXy NEHCHOHHOTO 33/IbJKEHHE
yBeJIH4YeHue/(HaMaJIeHHE )

Hpennono:xenus 2022 r.

HuBo Ha 4yBCTBHTEJHOCT
Edexr BbpXy NEHCHOHHOTO 33/ IbJIXKEHHE
yBeNnn4YeHne/(HaMaJICHHE) 47 54 48 (43)
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14. THproBcky M APYrU 3a1bJIKEHUsI
31.03.2023 r. 31.12.2022 r.

XUuz.78. XUn.J18.
3aabpKEHUA KbM JOCTABUNIIN 1,526 1,461
3anbpInKeHNs KbM MIepCOHaa 316 328
3abIKEHUS KbM OCUTYPUTENIHU NPEeANPUATUSL 114 123
Hpyru 323 89

2,279 2,001
YcnoBusiTa Ha IOCOYEHHTE MO-TOpe (GUHAHCOBY 33 BbJKEHUS Ca, KAKTO CIIe/IBa:
. TbproeekuTe 3aIbIDKEHHATA HE Ca IMXBOHOCHU M 00M4aiiHo ce ypexnaaT B 30-60-1HeBeH cpok;
. JlanbuHHTE 33BIDKEHUS HE ca JIMXBOHOCHHM U C€ YPEXKAaT B 3aKOHOBO YCTAaHOBEHUTE CPOKOBE;
. Jpyrute 3aqpDKeHUS HE ca TMXBOHOCHU M 00W9aifHO, ce ypexxaat B 30-IHEBEH CPOK.

KeMm 31 mapt 2023 1. TBPrOBCKH U OPYTH 3aIbJDKCHUS HA croiHOCT 923 xmi.jB. (31 mexemBpu 2022 r.: 1,486
XWIJIB.) ca JeHOMHHHpaH! B eBpo u 1,356 xmm.is. (31 mexemBpu 2022 r.: 515 xmn.yiB.) ca IEHOMHHHPAHU B
JIEBA.

15. ITpoBu3uu

Kbm 31 mapt 2023 1. u 31 nexemBpu 2022 npoBU3MHTE NMPEACTABISBAT IPOBU3UM 33 HEW3MNOJ3BAH IUIATEH
OTITyCK B pa3Mep, ChOTBETHO, Ha 98 xui. nB. u 107 xui. niB.

16. OnoBecTsiBaHe HA CBbP3aHM JHUIIA

Kpaiina komnanus- matixa
Kpaiinata komnanus-maiika Ha pyxxectBoto € KOPAIO a.c., Yexus.

IIpeonpusmus ¢ KOHMPOAHO yuacmue 8 Jpyscecmeomo

Kem 31 mapt 2023 r., 82,15 % ot akuuute Ha “KOPAJIO-bearapua” AJl ce nputexaBaT or KOPAJIO a.c.
Yexwust. Ocrananute 17,85 % OT akMUTE Ce MPUTEKABAT OT IOPUAMICCKH U (PHU3UUCCKH JTUIIA.

OcgeH ¢ xomnanusita-maiika KOPAJIO a.c., Uexus, npe3 2023 r., kakto u npe3 2022 r., JIpyxecTtBoro ¢
CKJIFOYBAJIO CACNKU U C IPYTH CBBbp3aHu nuia — JInkoH XuiT c.p.o., Yexus (apimepHo apyxkectso Ha KOPAIO
a.c. , Uexus).

O6H.IaTa CyMa Ha CACJIKMTE CbC CBBbP3aHU JIMIA U ABJDKUMUTC Cajila 3a TCKYIIUA U MPEAXOACH OTUCTCH NEPHUOJ
Ca MpeACTaBCHU, KaKTO CJieABa:

Xapakrep 31.03.2023 r. 31.03.2022 r.
XUJ.78. XUJ.J8.

IHokynku OT CBbP3aHHU JIMLA

Kpaiina komnanus-maiika

KOPAJIO a.c. Yexus [MTokynka Ha MaTepuaii U CTOKA 135 391
Ilokymnka Ha yciyru 5 14
JIuxBH 1O KpeaAnuT 54 16
JIukon Xwuiit c.p.o. Yexus IToxymka Ha MaTepHaIu U CTOKU 20 20
214 441
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16. OnoBecTsiBaHe HA CBbP3aHM JUIA (MPOAbJIKEHHE)
Xapakrep 31.03.2023 r. 31.03.2022 r.
XUTLTIB. XU.TI8.
IIpoaax0du Ha CBBbP3aHM JIMLA
Kpaiina xomnanus-maiika
KOPAJO a.c. YUexus [TpomaxOu Ha IPOTYKITHS 7,258 13,221
IIponaxOu Ha MaTepHaIu - -
7,258 13,221
Xapakrep 31.03.2023 r. 31.12.2022 r.
XUTLTIB. XU.TI8.
B3emaHnust oT cBbp3aHHU JULA
Kpaiina xomnanus-maiika
KOPAJIO a.c. Yexus TBproecku B3eMaHus 6,809 4,023
6,809 4,023
3agbiKeHHs] KbM CBBP3aHU
JMIA Xapakrep 31.03.2023 r. 31.12.2022 r.
XUTL.TIB. XUNL.T8.
Kpaiina komnanus-maiika
KOPAJIO a.c. Uexus JInXBOHOCEH 3aeM 6,063 6,063
KOPAJIO a.c. Uexus TBProBCKH 3aIBIKCHAS 172 787
KOPAJIO a.c. Yexus Texymm 3apIDKSHUS 110 TUXBH 54 36
JIukon Xwuiit c.p.o. Uexus TBProBeKu 3abIKEHUS 20 -
6,309 6,886

ChriacHO MOMMUCAHU U U3ITBIHEHH CLIOPa3yMEHHS YacT OT THPTOBCKHUTE B3eMaHMs Ha ctorHOCT 791 xmm.is. (31
nekemBpu 2022 r. 2,181 xun.jB.), IBJDKAMH OT CBBbP3aHU JIMIA, Ca MPUXBAHATH C THPrOBCKH 3a/IbJDKCHHS HA
croitroct 755 xun.aB. ( 31 gexkemBpu 2022 r.: 2,132 Xui.jB.) U 33ABJKCHHS 110 JIMXBU Ha CTOWHOCT 36 XMILJIB.
(31 mexemBpu 2022 r: 3aXBIDKCHUS 110 TUXBU Ha CTOWHOCT 49 XI1.JIB.).

Kem 31 mapt 2023 1. u 31 nexemBpu 2022 r. mpocpodeHute B3eManus Hajx 30 AHU OT cBBp3aHu auna ca 0 js.
(31 nexemBpu 2022 r.: 0 1B.).

B3emaHusTa OT CBBp3aHM JHIA ca MpeaMeT Ha WHAMBHIyalHA OIEHKAa Ha KPEOUTHUS PHUCK, KOSATO B3eMa
MpeJBU HaJIMYHATA KaueCTBEHa W HeCTaTHCTHYeCKa KoymdecTBeHa uHHpopmanusa. Ha 06aza Ha Tasm
nHpopmanus, ppKOBOJCTBOTO HE € HAYHMCIIMIIO 00e3leHKa Ha B3eMaHUsITa OT CBbp3aHu Juia kbM 31 mapt 2023
r. u 31 gexemBpu 2022 r., T KaTO TS € HECHUIECTBEHA.

Bceuuku B3emaHus OT W 3abJDKEHHUS] KbM CBbp3aHd jauua KbM 31 mapt 2023 r. u 31 mekemBpu 2022 r. ca
JCHOMHUHHPAHHU B €BPO.
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16. OnoBecTsiBaHe HA CBbP3aHM JUIA (MPOAbJIKEHHE)

JINXBOHOCEH 3aeM U MPHUBJIEYEHH CPEACTBA OT CBhP3aHO JHIe

IIpes ¢eBpyapu 2016 r., e momydeH mbpBu TpaHm Ha 3aeM oT KOPAJIO a.c. Uexus B pa3mep Ha 1,174 xun. nesa,
a mpe3 anpui 2016 r. Bropu TpaHm B pazmep Ha 3,520 xmi. jeBa. OOmmsT pasmep Ha kpenuta e 4,694 xu.
neBa. Te3n cpencTBa ca NpeJHA3HAUYEHW OCHOBHO 3a (pMHAHCHpAHE Ha NPHIOOMBAHETO M BHEAPSBAHETO B
eKCIUIOATaIMsl Ha JIMHHUS 3a MPOU3BOJICTBO TPHOHM OTOIUIMTENIHU Tella U PEHOBAalMs Ha INPOU3BOACTBEHU
kopnycu. KpeautrsT e awparocpodeH, ¢ IbpBOHA4YaleH cpok Ha wu3miam@aHe 31 gexemBpu 2022 roauHa.
Horosopenust nuxseH nporeHt € 1| M EURBOR+1,75% ¢ukcupana HanoaBka.

IIpe3 okromBpu 2016 . € ypeneHa yacT OT KpeauTa B pazmep Ha 978 xuil. jeBa, upe3 npuxpallaHe ¢ ThPrOBCKU
B3E€MaHUs OT ChHIINS KOHTPAreHT U Mo To3u HauuH KbM 31 MapT 2023 1. 3aeMbT Bb3IM3a Ha 3,716 xui. nesa (31
nexemBpu 2022 1. 3,716 xmn.aB.). C Arekc 22.12.2021 e ynpinkeH CpoKbT Ha 3aema 10 31.12.2024 r.

IIpe3 oxtomBpu 2022 T., ¢ momydeH HOB 3aeM oT KOPAJIO a.c. Uexus B pasmep Ha 2,347 xmn. neBa. Tes3n
CpeAcTBa ca IIpeAHA3HAYCHM 3a 3aKylyBaHE Ha CYpOBMHM M Marepuanu. KpemutsT € mparocpodes,
CITBpBOHAYAJICH CpPOK Ha m3mwamade 31 mexemBpu 2027 rommHa. J[OTOBOPEHMAT JMXBEH HpomeHT ¢ 1 M
EURBOR+2,15% ¢ukcupana nHagbaBka.

31.03.2023 r. 31.12.2022 r.
XUTLTB. XUTLTB.
3aemMHu OT CBbpP3aHU JHLA
Kpaiina komnanus-maiika
KOPAJIO a.c. Uexus 6,063 6,063
6,063 6,063
H3MeHEHHETO B 3a€MHUTE € KaKTO CJIeBa:
31.03.2023 r. 31.12.2022 r.
XUTLIB. XUTLTB.
Ha 1 sHyapu 6,063 3,716
[IpemocraBeH HOB KPEAUT 2,347
Hauwncnenu muxsu 85
[MpuxBaHATH JUXBH C THPrOBCKH B3eMaHUsI (49)
HewusmiateHu TMXBYU MPEACTABEHU B TEKYIIU 33 IbJDKCHUS KbM CBbP3aHH
JIMIA (36)
Ha 31 mapt 6,063 6,063

YcioBus Ha CAEJKHTE ChC CBbP3aHU JIUIA

[MponaxxOuTe Ha U TMOKYIKUTE OT CBBP3aHH JIMLA CE U3BHPIIBAT MO JOTOBOPEHH LieHH. HensapmkeHnTe cania B
Kpasi Ha TiepHojia ca HeoOe3nedeHn, 6e3TMXBeHH (C M3KIIOUEHUE Ha 3a€MUTE) U YPEXKIAHETO UM CE€ U3BBPIIBA C
MApUYHHA CPEACTBA. 3a B3€MaHMATA OT WM 3aJBJDKCHHATA KBbM CBBP3aHM JIMI[A HE ca NPEeIOCTaBEHH HIH
MOJIY4€HHU TapaHIuu. JpyXecTBOTO HE € M3BBPINWIO 00e3leHKa Ha B3e€MaHUs OT CBBP3aHU Juia KbM 31 Mapt
2023 r. m xpM 31 gexemBpu 2022 . IIperien 3a oOe3meHkKa ce H3BBPIIBA KbM Kpas Ha BCEKH OTYETEH MepHO]] Ha
0aza Ha aHanM3 Ha (PUHAHCOBOTO CHCTOSIHUE HA CBBP3aHOTO JIMIIE U 11a3apa, Ha KOHTO TO ONepupa, BKIIOUYUTETHO
JEHCTBUTEITHNUTE TUIAIAHHMS, YPEXXKIAHH C TTAPUYHHU CPEJICTBA.

B1,3Harpam)1enuﬂ Ha OCHOBHMS PBKOBO/JICH MEPCOHAJ

31.03.2023 r. 31.03.2022 r.

XUJLTG. XUJLTG.
Kparkocpounu noxomu YC u HC 23 23
Kparkocpounu goxonu OK 9 9

32 32

He ca M3IUTAIaHu OJOXOAW IMIPU HAIlyCKAHC WM U3BBPHIBAHU IUIAlIlaHUSA Ha Oazara Ha aKIIMK1 Ha KJIIOYOBHA
PBKOBOJACH IEpCOHAJI.
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17. AHra’kMMeHTH M YCI0BHH 3abJIKEHUS

IIpaBHU HCKOBe

Cpemy IpyXecTBOTO HAMa 3aBEICHH 3HAUYUTEIIHH [IPABHHU HCKOBE.

Apyru

[ocnennure naHb4HU MPOBEPKH Ha [Ipy>KEeCTBOTO ca M3BBPILICHHU OT JaHbYHATA QJIMUHHUCTPALINS, KAKTO CIIe/[Ba:
Janbk BbpXy nevanbara — 10 31 nekemspu 2010 r..

JAC — no 31 romm 2008 1.;

Janbk BppXY moxomute Ha (pusmyeckure numa — 1o 31 sayapu 2007 r.;

Commanao ocurypsiBane — 10 31 sayapu 2012 1.;30 cenrremspu 2009 r.;

MectHu nanpnu u Takcu — 10 31 gexemspu 2006 T.
Hanavk moxox YHOJI- mo 31 nexemBpu 2013 T..

PBpKOBOICTBOTO Ha J[py»KECTBOTO HE CUUTA, Y€ CHIIECTBYBAT CHIIECTBEHU PUCKOBE B PE3y/ITaT Ha JWHAMHUYHATA
¢uckanHa u perynatopHa cpena B beirapus, Kouto Ouxa HaJOKWIM KOPEKIMH BbB (DUHAHCOBUS OTYET KbM 31
Mapt 2022 1.

18. CnpaBeaiuBa CTOHHOCT HAa (pMHAHCOBUTE HHCTPYMEHTH

Ta6nHuaTa MO-A0JIy CBIIOCTABs OTYCTHATA CTOMHOCT Ha (1)I/IHaHCOBI/ITe HWHCTPYMCHTHU Ha ﬂpy)KeCTBOTO CIIpAMO
TAXHaTa CIIpaBCAJINBa CTOMHOCT:

Omuemna cmoiinocm Cnpageonuea cmoitnocm
31.03.2023 r. 31.12.2022 r. 31.03.2023 r. 31.12.2022 r.
XUn. 18. XUn. 18. XU 718. XUTL. 718.
Qunancosu akmusu
TBproecku B3eMaHUsA 220 197 220 197
BsemaHus oT cBBp3aHA IHA 6,809 4,023 6,809 4,023
[Napwarau cpeacTBa M KPATKOCPOIHHU JCTIO3UTH 1,215 489 1,215 489
Omuemna cmoiinocm Cnpageonuea cmoitnocm
31.03.2023 r. 31.12.2022 r. 31.03.2023 r. 31.12.2022 r.
XUn. 18. XUTL. 718. XU 718. Xun. 18.
Qunancosu nacusu
JInxBOHOCHH 3aeMH KbM CBBP3aHHU JIHIIA 6,063 6,063 5,744 6,063
TBpProBeKy 3aIBIKCHAS 1,526 1,461 1,526 1,461
3arbpInKeHNs KbM CBBP3aHU JIUIa 246 823 246 823

CnpaseyinBaTa CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH Ha JIpy’KecTBOTO € onpeesieHa KaTo LieHaTa, KOATO
6u O6ma mosydeHa npy npojakoaTa Ha (GMHAHCOB AKTUB MJIH IIATEHA MPU MPEXBBPIITHETO HA (PHAHCOB TACHB
B HENPUHY/ACHA C/IeJIKa MEX/ly Na3apHH YYaCTHUIM KbM JaTaTa Ha OllCHKaTa.
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18. CnpaBenjiuBa cTOHOCT HA (PUHAHCOBUTE HHCTPYMEHTH (POIbJIKEHUE)

ITpu oneHsBaHETO HA CIIPaBEAIMBATA CTOMHOCT Ca M3MIOI3BAHM CICTHUTE METOIHU U Oy CKAHMS:

e [lapuunum cpencTBa U KPaTKOCPOUYHH JCTIO3UTH, THPTOBCKU B3€MaHUS, ThPTOBCKH 3aABJDKECHHS U JPYTH
TeKym¥ (pUHAHCOBM aKTHBM W TaCHBH — IIOpagy KPaTKOCPOUHMS TMAaAek Ha Te3n (DUHAHCOBU
WHCTPYMEHTH, TSAXHATa CIIpaBeAINBa CTOWHOCT ce A00JIMKaBa 10 ChOTBETHATAa OTYETHA CTOHHOCT;

e JIUXBOHOCHHM 3aeMU U NIPUBJICUYEHH CPEJICTBA — CIIPAaBEATUBATa CTOMHOCT € OIpeeieHa Ype3 Mojiesla Ha
JMCKOHTHPAHUTE MTApUYHH MTOTOLM KaTo CE W3MOJI3Ba JUCKOHTOB (hakTop OasupaH Ha JIMXBEHU HHUBA IO
JBITOBH UHCTPYMEHTH ChC CXOAHU YCIIOBHSI U OCTaBall] MaJex.

OcHoBHUTE (DMHAHCOBHM NMAacuWBU Ha JIpy>KECTBOTO BKJIIOYBAT JIMXBOHOCHHM 3a€MH W IIPHUBJICYCHU CPEJICTBA, U
TBPTOBCKH 3aabikeHNs. OCHOBHATa IIeT Ha Te3W (MHAHCOBHM MHCTPYMEHTH € Ja Ce OCHUTYpH (prHaHCHpaHE 3a
nerHocTTa Ha [lpyxecTBoTO. JIpy’KECTBOTO mNpHTEkKaBa (PUHAHCOBM aKTWBUM KaTO HAlpHUMEp, ThPTOBCKH
B3E€MaHUS M MAPUIHN CPEJCTBA M KPATKOCPOUHH ACMO3UTH, KOUTO BB3HUKBAT IPSIKO OT JICHHOCTTA.

Kem 31 maprt 2023 1. u 31 mexkemBpu 2022 r. JIpy’)KeCTBOTO HE MpHUTE)KaBa W HE THPIyBa C ICPUBATHBHU
(DMHAHCOBH UHCTPYMEHTH.

19. Ilesin ¥ MOJIMTHKA 32 yNpaBJjieHUe HA GUHAHCOBUS PUCK

OCHOBHHUTE PHCKOBE, MPOW3THYALIM OT (PUHAHCOBUTE WHCTPYMEHTH Ha J[pyKeCTBOTO ca JIMKBHUAEH DHCK,
BaJyTeH PHCK, JIMXBEH PUCK U KpeauTeH puck. [lonutukara, KOsSTO phKOBOJCTBOTO Ha JIpy’kecTBOTO mpujara 3a
yIpaBJIeHHE Ha TE3U PUCKOBE, € 0000IIEHa MO-0ITy.

Jluxeen puck

JpyXecTBOTO € HM3JI0KEHO Ha PHCK OT MPOMSHA B IMAa3apHUTE JMXBEHH NPOLEHTH, OCHOBHO, MO OTHOIICHHE
IBITOCPOYHHTE CH (PMHAHCOBH MAacHBU IO (hopMaTa Ha 3a€MH OT CBBP3aHO JIUIIEC B pa3mep Ha 6,063 xuil. JB. ¢
MpoMeHINB (TUTaBall) JIMXBCH MpOICHT, Oa3upaH Ha emHoMmecedeH FEuribor m mambaska 1.75% wu 2.5%.
INomutukara Ha JIpyXeCTBOTO ¢ Ja YIpaBisBa pPa3XOJUTE 3a JMXBH 4Ype3 H3MOJ3BaHE Ha (PUHAHCOBU
HHCTPYMEHTH, KaKTO ¢ (DUKCHpaHH, Taka M C IUIABAIIM JIMXBCHH MPOICHTU B 3aBUCHUMOCT OT HYXIUTE OT
JOIIBJIHUTEIHO (PHMHAHCHPAHE.

B tabmuuaTa mo-moiy, € NpeAcTaBeH aHajlu3 Ha YyBCTBUTEIHOCTTA KbM BB3MOXKHHUTE IPOMEHUTE B JIMXBEHUTE
IIPOLEHTH ¢ e()eKTa UM BBPXY Nedandara npean JaHblu (4pe3 edekra BbPXy 3a€MU U MPUBJICYECHH CPEICTBA C
TUIABAIM JINXBEHH TPOLEHTH), IPH YCIIOBHE, Y€ BCUYKH JPYTH MPOMEHIIMBU ca MpUeMaT 3a KOHCTaHTHH. Hsma
e(eKT BbpXY ApyruTe KOMIOHEHTH Ha cOOCTBEHHS KamuTal Ha J[pykecTBOTO.

YBenmunueHnue/ EdexTt Bppxy
Hamanenue nevandaTta npean
B JINXBEHHTE JIAHBIH
HPOLIEHTH
XU, 18.
31 mapt 2023 r.

B eBpo +0.5% (19)
B eBpo -1% 37

31 nexemBpu 2022 r.
B eBpo +0,5% (19)
B eBpo -1% 37
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19. esn 1 MOJUTHKA 32 ynpaBJjieHHe HA GUHAHCOBHSA PHUCK (MPOAbJIKEHHE)

Jluxeuoen puck

EdexTrBHOTO ymnpaBieHHe HA JHKBHUIHOCTTa Ha Jpy)KeCTBOTO Npelrojiara OCHTypsBaHE HA IOCTaTbhYHO
000pOTHHU CpeACTBa, MPEJUMHO, Ype3 NOATbPKaHE Ha JOCTATHhYHO MAPUYHU CPEACTBA U APYTH TEKYIIH aKTHUBH

u ¢uHAHCUpaHE OT CBBP3aHH JIUIIA.

KoedunueHTsT 32 OBbp3a TMKBUIHOCT Ha J[pyKECTBOTO, M3UUCIICH KaTO OTHOIIEHHE Ha TEKYIIUTE aKTUBH KbM
TeKylure 3aabokenus, ¢ 6,51 mpes 2023 (2022: 5,67), koeto u3passiBa cmocoOHOCTTA Ha J[py:KeCcTBOTO jaa

ypeiKaa CBOUTC 3abJKCHUA B PAMKHUTE Ha CJICABAIIIUTC 12 Mecena.

Kem 31 mapt 2023 1. u xpM 31 gexemBpu 2022 T., mamekHaTa CTPYKTypa Ha (MHAHCOBHUTE ITACHBH Ha
HpyxecTBOTO, Ha 6a3a HAa JOrOBOPEHUTE HENUCKOHTUPAHH IUIAIAHMUS, € IpeICTaBeHa 0-10ITy:

K®Mm 31 mapt 2023 1.

Ha <3 3-12 1-5 >5
TMOHCKBaHe Mecena Mecena TOIMHHU TOIHHHU 0610
XUJLJIB. XUJLJIB. XUJLJIG. XUTLTB. XUTLTB. XUJLTG.
ITacuBY 1O JTU3HHT - - 101 268 - 369
THProBCKH 3aIBIIKCHUSA - 1,526 - - - 1,526
3aIbmKECHHS KbM
CBBP3aHU U - 246 - - - 246
JINXBOHOCHHM 3aeMH - - 129 6,354 - 6,483
KbMm 31 nekemspu 2022 r.
Ha <3 3-12 1-5 >5
NOMCKBaHe Mmecena Mecena rOJUHU roOAMHH Oo61r0
XUTLT6. XULTIB. XUTLT6. XUTLT6. XULTIB. XUTLT6.
ITacuBY 1O JTU3HHT - - 131 268 - 399
TBproBcKU3aIbIKEHUS - 1,461 - - - 1,461
3aIbmKEHHUS KbM
CBBP3aHU JIUIA - 823 - - - 823
JINXBOHOCHU 3aeMH - - 129 6,354 - 6,483
Banymen puck

JIpy’KeCTBOTO M3BBPIIBA MOKYIKH, IPOAAKON M TOJTyyaBa 3a€MH B Uy>KIECTPaHHH BaIyTH — €Bpo. 1B Karo
BaJyTHHAT Kypc JIeB/eBpo € GpuKcupaH Ha 1.95583, BamyTHUAT pUCK, MPOU3THYAII OT EBPOBHUTE €KCIO3UIIMU Ha
HpyxecTtBoTO, € MuUHUMaJeH. [leqandu u 3arydu oT BaIyTHO-KYPCOBH Pa3JIMKH, OTYHTAHU OT J[pyKkecTBOTO, ca
C U3TOYHHUK CIIpeaa Ha (PUKCHpaHUs KypC 110 OTHOIIEHHE MOKYITKO-TIPOJak0a.

Kpeoumen puck

Jpy’XecTBOTO ThPryBa €JMHCTBEHO C YTBBPJACHH, IIATEKOCIOCOOHM KOHTpareHTH. HeromaTta mosnurtuka e, 4e
BCHUYKH KJIMEHTH, KOUTO JKENAsAT Jja ThPryBaT Ha OTJIOKEHO IUIAIIaHe, MOUIeXkKaT Ha NMPOLEAypH 3a IPOBepKa Ha
TSAIXHaTa IuaTexocrnocobHocT. OcBeH TOBA, cajiaTa Mo ThPTrOBCKUTE B3EMAHUSTA CE CIEAAT TEKYIO, B Pe3yTaT
Ha KOETO eKCIOo3MIusATa Ha J[py’keCcTBOTO KbM HechOMpaeMy B3eMaHUsI HE € chlllecTBeHa. B J[pyskecTBOTO HsIMa
3HAUUTEIHA KOHIEHTpAalMs Ha KpPEeOUTeH PHUCK. KpeAWTHHAT pHUCK, KOWTO BB3HUKBA OT JPyrure (PMHAHCOBH
akTHBU Ha JIpyXeCTBOTO, KaTo HampuMmep, NapuyHH CPEJCTBA W JIpYrd (UHAHCOBH AKTHBH, NPEICTABISIBA
KpeUTHAaTa €KCIO3ULUATa Ha J[py»KeCTBOTO, MPOU3THUAILA OT BB3MOXKHOCTTA HETOBUTE KOHTPAreHTU JAa HE
M3ITBJIHAT CBOUTE 33IbIDKEHUS.

MaxkcumManaHaTta KpeIuTHa eKCHO3WIMS Ha KamuTayia Ha J[py)XKecTBOTO MO MOBOJ Ha NPH3HATHUTE (PUHAHCOBU
aKTHUBH, BB3/IM3a HA CHOTBETHATA UM CTOHHOCT 110 OT4YeTa 3a (PUHAHCOBOTO ChecTOsTHHE KbM 31 mapT 2023 1.
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19. Heau ¥ moJIMTHKA 32 yIpaBJjieHne HA GUHAHCOBUS pPUCK (MPOIbJKEHHE)

Kpeoumen puck (npoowvicenue)

[Tnamanns ce U3BBPIIBAT caMO ¢ (PMHAHCOBH MHCTUTYLIMU C BUCOK KpenuTeH peiTuHr. [lapuunurte cpencrsa n
eKBHBAJIEGHTH C€ ChXpaHsBaT B OaHkM ¢ KpemuteH peiituHr BBB mnm mo-Bucok. [IpuGnusurenno 75% (31
nexkemBpu 2022 r.: 81%) oT mapuyHUTE CPECTBA M €KBUBAJICHTH Ca KOHIICHTPUPAHH B €JHa OaHKa.

er()l/lmHO Kaiecmeo Ha qbuHchoeume akmueu

KpenutHoTo KauecTBO Ha (DMHAHCOBHUTE aKTUBU CE OLICHSBA CIPSIMO BHHIIHM KPEJAWTHU PEHTHHTH (ako ca
HaJIMYHH) WK CIIPSIMO MCTOpHYECKa HH(POPMALHS 32 IPOCPOUHS Ha KOHTpareHTa:

31.03.2023 r. 31.12.2022 r.

XUTLTG. XUJLT6.
CrplnecTBYBaIH KJIHEHTH

TBproecku B3eMaHUA 220 197
B3emaHnus OT CBbp3aHH JIHIA 6,809 4,023
IMapu4Hu cpeacTBa U eKBUBAJIEHTH

A- (Fitch) 1,215 280
BBB (BCRA) 11 209

Obe3yenka Ha QuUHAHCOBU AKMUBU

JIpy’KeCTBOTO MMa CJIEeJHHTE (PUHAHCOBM AKTHUBH, KOMTO ca OOEKT Ha O0E3LeHKa M0 Mojela Ha ObIeuH
KpEIUTHH 3aryou:
e  TBHProBCKH B3EMaHUA

° HapI/I‘IHI/I CpC€aCTBa U €CKBUBAJICHTU

JIpy’KeCTBOTO € MPUIIOKMWIO onpocTeHust noaxon Ha MC®PO 9 3a onpenensHe Ha ObICIIUTE KPSIUTHU 3aryOwu,
KOMTO M3HMCKBa Jla C¢ MPU3HAAT OYaKBaHU 3aryOW 3a LIeJNWsl JKMBOT OIIE OT ITbPBOHAYAJIHOTO NpHU3HABaHE Ha
B3eMaHHUATA. 3a OMNpeleNlssHe Ha ObJeIHUTe KPEAWTHH 3aryOu, THPrOBCKHTE B3eMaHMsS Ca aHAJIM3HpaHW Ha
nHIUBHIyaHa 0a3a. OmnpezaeneHuTe NMpoLeHTH Ha Objaela 3aryba ca onpeeseHd Bb3 OCHOBA IUIAIIAHMATA OT
KITUCHTH IO TPOoJakom 3a mepuoy ot 24 mecena npean 31 mapt 2023 1. wim 31 nexkemBpu 2022 1. CHOTBETHO H
CHOTBETHHUTE UCTOPHUYECKH KPEAWTHHU 3aryOM 3a chlIus nepuosl. McropuyecknTe 3aryOu ca KOpUTHUpPaHH, 3a A
oTpassBaT TeKylata u Obaenia MHGOpMAIH 32 MaKPOMKOHOMHYECKUTE (paKTOpH, BIMSIEIIN HA CHOCOOHOCTTA
Ha KIIMEHTHTE 1a OracsBaT 3a/IbJDKEHHSATA CH.

B®3 ocHOBa Ha TO3W aHanu3, J[pyKecTBOTO € yCTaHOBWIIO, Y€ BCHUKU THPTOBCKH B3€MaHHMs CE IOracsBaT ChC
3aKbCHEHHME He IMoBedye oT 60 JHU W HIMa OTYCTCHU OTIIMCAaHU B3C€MaHHUA 3a aHaJIM3UpaHUuA Mepuoa, ¢
M3KIIIOYEHHE Ha €JHO THPTOBCKO B3eMaHe Ha CTOMHOCT 172 X.JIB. OT €JMH KOHTPareHT ¢ 00e31eHKa Ha CTOMHOCT
69 xui1. J1B.,/KOETO € YaCTUYHO 00e3leHeH0 Ha HHAMBKyanHa 0a3a/ kbM 31 mapt 2023 r.

[MapuuHuTE CpeACTBa M €KBUBAJICHTH Ca ChIO 00EKT Ha o0e3lieHka choOpa3Ho u3nckBanusta Ha MC®DO 9, Ho
orpejenieHaTa 00e3leHKa € HEChIIECTBEHA.

T’prOBCKI/ITC B3C€MaHUA W AKTUBUTE MO AOTOBOPHU CC€ OTIIMCBAT, KOraTO HAMA PA3YMHO OYAKBAHC Ha 6T>I[aT
CL6paHI/I. I/IHI[PIKaTOpI/I 3a JIMIICa PA3yMHO OYaKBaHC 3a c1,61/1paHe Ha B3€MaHHsATA BKIKOYBAT HCBB3MOXKHOCT Ha
JUTb)KHUKA Ja CC aHTaKupa € IMOTACHUTCJICH IUIaH 3a IUIAIaHC W HEBB3MOXKHOCT 3a IUIalllaHC IO AOrOBOp 34
nepuoa mo-AbJIbr OT 120 JIHH. Hauucnenara OGGSHGHK& Ha TBPrOBCKHU B3€MaHUsA C€ IIPEACTaBd HETHO KaToO
pa3xoau 3a 06C3IICHKEI B OIlI€paTUBHATaA reuajuba. HocneaBama BB3CTaHOBCHA 06€3H€HKa CC KpeAuTHpa B ChllaTa
craTtus.
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31 MAPT 2023 r. BULGARIA
19. Heau ¥ MoJIMTHKA 32 yIpaBJjeHne HA GUHAHCOBUSA PUCK (MPOIbJKEHHE)

Ynpaenenue na xanumana

OcHOBHaTa IIeJ Ha YNPaBICHUETO Ha KanuTana Ha JIpyXecTBOTO € Jja Ce OCUTYPH CTaOMIICH KPEAUTECH PEUTHHT U
KalHUTaJIOBH IIOKAa3aTeNu, C OrJe] NPOABIKABAIOTO (YHKIMOHWpaHE Ha OW3Heca M MAaKCHMH3HMPAaHE Ha
CTOMHOCTTA My 3a aKIHOHEpPUTE.

Jlpy»KeCTBOTO yIpaBisiBa KalWTajoOBaTa CH CTPYKTypa M sI M3MEHsS, ako € HeoOXOIMMO, B 3aBHCHUMOCT OT
IIPOMEHUTE B MKOHOMHUUEcKuTe yciaoBusa. C orien mojabpikaHe WM MPOMsSHA Ha KalUTaJIoBaTa CU CTPYKTYpa,
JIpy»KeCTBOTO MOJXKE Jia KOPUI'Hpa U3IUIAIIAHETO Ha JUBHICHTH Ha aKIIMOHEPUTE, Jla M3KYIH 00paTHO cOOCTBEHH
aKIMy, Ja HaMaJId WM YBEJIMYH OCHOBHUSI CH KaIlUTal, 1O pemieHue Ha akuuoHepure. [Ipe3 2023 r., kKakTo U
npe3 2022 r., HIMa TPOMEHU B IEIUTE, IOJUTHKUTE WIM IIPOLECHTE O OTHOUICHHE HAa YIIPABICHHETO Ha
Kanurajua Ha Jlpy>KecTBOTO.

JIpy»KeCTBOTO yIpaBIisiBa KalKuTala CU Ype3 peal3upanus (UHAHCOB Pe3yiTaT 3a FOAMHHUTE, MPHUKIIOYBAIIY Ha
31 mapt 2023 1. u 31 mekemBpu 2022 1., KaKTO CIenBa:

31.03.2023 r. 31.12.2022 r.
XUTLJI6. XUTLTI6.
HerHa neuanba 215 4,382

20. PaBHeHuUe HA IBMKEHUSITA HA IACUBUTE C NAPUYHUTE MOTOLH OT (PMHAHCOBA 1eHHHOCT

3aemu  IlacuBu mo Hepa3npenenena Oowmo
JIM3UHT neyajgda

XUJLT6. XUTLT6. XULTIB. XULTIB.
Ha 1 sinyapu 2022 r. 3,716 166 8,391 12,273
[Mapuusu noToIH 2,347 (196) (3,819) (1,660)
Hoswu mm3uHTOBH TOTOBOPH - 400 - 400
Hauwncnenu muxsu 85 7 - 92
ITeuan6a 3a roguHaTa - - 4,382 4,382
Be3HaanuHu CACTKA (49) - - (49)
3abIDKEHHUS 110 JIMXBH,
MPECTaBEHHU B TEKYIIH
3aIBJDKCHHUS KbM CBBbP3aHU
JIMIA (36) - - (36)
Ha 31 nexemepu 2022 r. 6,063 377 8,954 15,394
Ha 1 ssnyapu 2023 1. 6,063 377 8,954 15,394
[MapuaHu TOTONH - (30) - (30)
HoBu TM3UHTOBU 10TOBOPH - - - -
Hauwncnenu muxsu 54 3 - 57
[ewanba 3a meproxaa - - 215 215
Besnanuunu crenku - - - -
3aIbIKEHNS 110 TUXBH,
MPE/ICTABEHU B TEKYIIU
3aIBJDKCHHUS KbM CBBP3aHU
A (54) - - (54)
Ha 31 mapr 2023 1. 6,063 350 9,169 15,582

21. CrLOuTHA cJieq OTYeTHATA AaTa

He ca macTemuiam cpOUTHS clieq OTYETHATa Jara, KOWTO Ja HajlaraT KOPEKIMH W/WIM OIOBECTSBAaHUS B
roquuraus GUHAHCOB OTYET Ha JlpyKeCcTBOTO.
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