KOPAJO-BBJI'APUA AJ]
MOsSICHUTEJIHU BEJEXKHA
31 JEKEMBPH 2022r.

1. KopnopatuBna ungopmanus

Kopano-bwirapus AJl (,,JpyxecTBoTo™) e akunoHepHO IpyxecTBo, perucrpupano B OC rp. Benmuko TepHOBO ¢
ENK 814190902 cbc cenanuie u anpec Ha ynpasienue rp. Ctpaxkuna, 06y Bemrko TepHoBO, yin. ['magcron Ne 28.
Benukn akmum Ha JlpyxectBoTo ca peructpupanu u ce TbpryBar Ha “BBJITAPCKA ®OHJOBA BOPCA -
COPUA” Al, cerment “TIpemuym”. Bpoii akiuu B oOpsiuenue — 13,168,614.bopcoBust kon Ha [pyxecTtBoTo €
KBG (4KX).

OcHoBHaTa JeWHOCT Ha JIpy)KeCTBOTO BIKJIFOYBA MPOM3BOACTBO M IUIACMEHT Ha H3AEIHs OT objacTTa Ha
OTOIUIMTEJIHATA TEXHHKA.

Ksm 31 nexemBpu 2022r., akpoHepute Ha J{pykecTBOTO ca:
- Kopago a.c., Uexus 82,15 %
- ®U3HYECKU U IOPUANYECKH JTNLA 17,85 %

Kpaitnara komnanus-maiika e Kopano a.c., Uexus. Huto equn ot coOCTBEHHIIUTE Ha KpaiiHaTa KOMIaHUs-Maiika He
TIpUTEKaBa mosede oT 35% OT HeHHUTE aKIUH.

PovkoBoncTBOTO Ha JIpy)KECTBOTO BKJIIOYBA HErOBUsSl YTIpaBUTENCH ChBeT. JIuiara, HaToBapeHu ¢ OOIIO yIpaBiIcHUE
ca mpencraBenu ot Hapzopuus cbBeT 1 OquTHUS KOMHUTET Ha [IpyKkecTBOTO.

BparapckoTo 3aKOHOIATENCTBO HE 3a0paHsiBa pemenue Ha OOmoOTo chOpaHne Ha akIHMOHepUTe Ha J[pyKecTBOTO 32
IpUeMaHe Ha FOAMIIEeH (MHAHCOB OTYET Jia ObJie OTMEHEHO (110 HaJUIeXKHUS pel) U B Cllydald Ha HEOOXOIUMOCT Ja
ObJe ChCTaBEH U MYOJIMKYBaH HOB KOPUTHPAH ToUIIeH (PUHAHCOB OTYET 32 ChIIUS (MHAHCOB MEPUO.

1.1 ba3a 3a u3rorBsine
HN3siBjieHNe 32 CHOTBETCTBHE

HacTosimusT pUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MeXIyHapOIHHUTE CTaHIAPTH 32 (MHAHCOBO OTYHTAHE
(MC®O) u pazsicaenns, m3panean ot Komurera 3a pazsicaenns (KPMC®O), npumokumu 3a JpyKecTBa, KOUTO Ce
otrunrtat o MC®O, npuetn B EBporneiickus cpio3 (EC). MCOO, npuetn ot EC, obmonpreroTro HanMeHOBaHUE Ha
paMKa ¢ o0LIO MpeaHa3HaYeHHE 3a JOCTOBEPHO MIPE/ICTABsIHE, EKBUBAIECHTHO HA Ne(UHULUATA HA paMKaTa, BbBEACHA
B maparpad 1, 7.8 or JlombiaHUTENHUTE pa3mopendy Ha 3aKOoHa 3a CYETOBOACTBOTO ,,MeEXIYHAPOIHU CUETOBOTHH
craanaptu’ (MCC).

Hctopuyecka croiiHocT
DHUHAHCOBUAT OTUET € N3TOTBEH Ha MPUHIIMIIA HA HCTOPUYECKATa CTOHHOCT.

W3roresiHeTo Ha (UHAHCOBU OT4ETH B ChOTBeTCTBHE ¢ MC®DO H3KHCKBa MPUIIAaraHETO HAa KOHKPETHH MPUOIU3UTEITHU
cueToBOJHU OleHKH. OT pPBKOBOACTBOTO Ha JIpY)KECTBOTO C€ HW3UCKBA Ja HANpaBH COOCTBEHH IIPELCHKH WU
JONYCKaHHWs TPH TIPUIAraHEeTO HA CUYCTOBOAHUTE MOJUTHKH. [lo3WIMHUTE BBB (PUHAHCOBUTE OTYETH, YHETO
NpPE/CTaBsIHE M3HMCKBa I10-BHCOKAa CTEMEH Ha CYOCKTHBHA TMpPELEHKA, KaKTO M Te3d IMO3MIUH, 33 KOUTO
NPUOIM3UTEIIHUTE OLCHKH UMAT 3HaYUTeNIeH e(DeKT BbpXy (DMHAHCOBUTE OTYETH KATO I[SUIO0, Ca OTJEITHO OMOBECTCHU
B benexka 2.
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1.1 Ba3a 3a u3rorBsine (MpoabJIKeHNE)
IpuHumn Ha AeficTBAIOTO NpeanpUsiTUe

OUHAHCOBHAT OTUYET € U3TOTBEH HA IPHHIIWIIA Ha JeHCTBAIIOTO NpeanpusaTie. OUHAHCOBUAT OTUET € NPEACTaBeH B
OBJrapcku JeBa M BCHYKH ITOKA3aTeNM ca 3aKPbIJIEHU JI0 Hal-OJM3KHTE XWIsAa ObIrapcku jesa (XWil. JB.), OCBEH
aKo € YIOMEHAaTO APYro.

B kpas ma 2019 r. 32 mepBu TbT ce mosiBuxa HoBHHH OT Kwurait 3a COVID-19 (KoponaBupyc), korato orpaHudeH
Opoii crydan Ha HeM3BeCcTeH BHpYC 0sixa IokiIanBaHW Ha CBeTOBHATa 31paBHA opranu3anus. [Ipe3 mbpBUTE HIKOIKO
Mmecena Ha 2020 r. BUPYCHT ce pa3npoCTpaHH B CBETOBEH MaIllad M OTPHIIATEIIHOTO MY BB3/AeHcTBHE Habpa CKOPOCT.
Ha 11 mapr 2020 r. CeeroBHata 3xapaBHa OpraHuzaius OOSBH MaHIEMHS, OTHOCHO C pPa3sMpOCTPaHCHHUETO Ha
COVID-19, a ma 13 mapr 2020 r. HapoguoTto crOpaHme riacyBa W3BbHPEIHO MoJIoKeHHe B bearapus, B pe3ynrar Ha
KOETO Ce MpeInprexa peania orpaHHuuTeIH MepKu. M3BpHpenHOTO monokeHue Oemre otMeHeHo Ha 13 mait 2020 r.
KbpMm narata Ha u3gaBaHe Ha Hactosimus (uHaHcoB otdeT epekture or COVID-19 npomgbiokaBar aa oOKas3Bat
BIIMSIHHUE.

Texymmure akTHBH Ha J[py’)XKeCTBOTO HAABHIIABAT TEKYIIUTE MacuBU KbM 3/ dexemapu 2022r. cve cymata ot 15,112
xwt. 1B. (31 nexemBpu 2021 112,246 xwi. nB.). pyXecTBOTO peann3upa rnedanda 3a coounama, MPUKIIOYBAIIO HA
31 dexemspu 2022r. B pa3mep Ha 4,987 xuu1. nB. npenu nanbuu(2021 r.: 5,29 1xui. 11B.) 1 ©Ma cOOCTBEH KanuTajl KbM
30 cenmemepu 2022r. B pazmep Ha 23,058 xuu. 1B. (31 nekemspu 2021 r.: 22,360 xun. 18.). Kem 31 dexemspu 2022r.
JpyxectBoro uma [lapuunu cpeacrBa U ekBUBaJIeHTH B pasMep Ha 489 xmi. nB. (31 mnexkemBpu 2021 r.: 1,170 xmi.
JB.) U peajn3upa MapuyHH MOTOIHM OT OINepaTUBHA AeHHOCT KbM 3/ Oexemspu 2022r. B paszmep Ha 1,399 xun. aB.
(2021 r.: 2,116 xun. 1B.).

Bbrupekyn HeOnaronpusTHA UKOHOMUYEcKa yciioBus, npe3 2022 r. ce Habmaronaa 3 % HamalleHHWE Ha MPUXOIUTE OT
nponaxou Ha JIpyKecTBOTO, B CpaBHEHUE ChC CHIMS NEPHOJ Ha TPeIXogHaTa roAHHa.

BB3 ocHOBa Ha HacTOALINSA aHAIU3 PHKOBOJCTBOTO HE € YCTAHOBHJIO CHIIECTBEHA HECUTYPHOCT, Ye J[py>KecTBOTO 111e
MOXe€ J1a MPOABJDKMA Ja ChIIECTBYBa KaTo JAeWcTBalo mpeAmnpusrue. pyKecTBOTO ChHIIO MUMa HAMEPEHUETO U
Croco0HOCTTa Ja MpeanpueMe JCHCTBUS, HEOOXOAMMH, 3a Ja MPOABDKMA Jla CHIIECTBYBa KAaTO JCUCTBAIO
npeanpustae. 1o Mmomenta J[pyKeCTBOTO HsAMa JIMKBUIHHU 3aTpyAHCHHsS W 3a0aBsSHE Ha JOCTAaBKUTE, W3BBPIIBA
HaBpeMe IUIALAHUATA KbM CBOUTE JOCTABUMLIM U IIpEeANpUeMa MEPKH 3a HaMaJIIBaHE HAa ONIEPATUBHUTE Pa3XOIu.

PBKOBOICTBOTO Ie MPOABIKY J1a HAOJIOIaBa TIOTCHIIMATHOTO BB3ACHCTBUE HA KpU3aTa W IIE MPEIIpUeMe BCHUKU
BB3MOJKHU CTBIIKH 32 CMEKUaBaHe Ha e(eKTa.

1.2 O0001mEeHNe HA ChIIECTBEHUTE CYETOBOJTHH MOJTUTHKHA
a) [IpeBpbiaHe B 4y:K/IeCTPaHHA BAJTyTa

DUHAHCOBHAT OTUET € MIPEICTaBeH B OBJITAPCKH JIeBa, KOATO € (QYHKIMOHAIHATA BaJyTa U BayTaTa Ha MPeCTaBsHE
Ha [IpyxectBoTo. CHenkuTe B Uy)KIECTpaHHA BayTa II'bPBOHAYAIHO CE OTPa3sBaT BbB (H)YHKIMOHAIHATA BAIyTa 110
0OMEHHMsI KypC Ha JlaTara Ha cliesikata. MoHeTapHUTE aKTUBHU M NIACUBH, ICHOMHUHUPAHU B YY)KICCTPAHHU BAIYTH CE€
Mpen34ucisiBaT BbB (PYHKIMOHANHATAa BajlyTa, B Kpas Ha BCEKM Mecell, IO 3aKIIOYMTENHUS OOMEHEH Kypc Ha
bearapcka Haponna banka 3a mociemHus paOoTeH J€H OT CHOTBETHHS Mecell. BCHUKM KypcOBH pasiMKH ce
IIPU3HABAT B OTYETa 32 BCEOOXBAaTHUS N0X0[. HeMoHeTapHUTE aKTHBHU U IIACHBH, KOUTO C€ OLEHSBAT 10 HCTOPHYECKa
LleHa Ha MpUJ00MBaHE B UY)KAECTpaHHA BallyTa, C€ MPEBPHIIAT BbB (yHKIMOHAIHATA BAJyTa [0 OOMEHHHS KYpC KbM
JaTaTta Ha ['lbpBOHAuaJiHaTa cjeika (Ipua1o0uBaHe).
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1.2 O600menne HA CHIIECTBEHNTE CYETOBOIHH MOJUTHKHU (IPOABJIKEHHe)
0) [Ipuxoau OT 10rOBOPH € KIUEHTH

JlpyxecTBOTO Tpou3BekJa U mponasa paguatopu. Knmentn Ha JpykecTBOTO ca THpProBuu Ha eapo. ChOTBETHO,
NPUXOJUTE CE IPU3HABAT, KOraTO KOHTPOIBT BHPXY MNPOAYKIUITa U CTOKUTE € MPEXBBPJIEH, a UMEHHO KOraTo
MIPOIYKLHUATA U CTOKUTE Ca JOCTAaBEHU Ha KIMEHTA, KIMEHTHT OCHILECTBABA KOHTPOJ BbpXY Oblemara nmponaxoa Ha
MPONYKTa M LEHUTE 3a Mpoaax0a M HIMa HEU3IIBJIHEHU 33JbJDKEHHUS, KOUTO MOTaT J1a OKaXaT BJIMSHHE BBPXY
TIPUEMaHEeTO Ha NPOJYKLHUATAa U CTOKHTE OT KJIHEHTa. JlocTaBkara € W3BbpIlIEHa, KOraTo MPOAYKIMATA U CTOKUTE ca
JOCTaBEHH Ha OINpPEJENICHO MSCTO, PUCKBT OT 3alie’kaBaHe M 3aryda Ha MPOLYKLIHUATA M CTOKHUTE € NMPEXBbPICH Ha
KyllyBada M TOH WIM € NpHe]T CTOKHTe CHOOpa3HO IOTOBOpA, YCIOBHATA 3a INpUEMaHE 3a W3IIBJIHEHH WU
JpyxecTBOTO NMa OOEKTHBHY JOKA3aTEICTBA, Ye BCHUKH KPUTEPUH 3a IIPUEMaHe ca H3IBIHEHH.

3a LCIUTE Ha YIIPABJIICHUETO, pr}KeCTBOTO nMa caMO €IUH OIICPATUBCH CEIrMEHT.

TIpoayknusara ¥ CTOKUTE YeCTO C€ MPOAABAT C PETPOCHEKTUBHA OTCTHIIKA 33 MOCTUTHAT OOOPOT BB3 OCHOBAa Ha
niepuof ot 12 Mecena. [IpuxoanTe 3a Te3u MPOAaXKOU ce ONMPEeNsIT Bb3 OCHOBA Ha II€HATa, OMpe/IesicHa Mo JOroBOp,
HETHO OT OIpeNeIeHNTe OTCTHIKU. M3Mon3Ba ce HATPYMaHUAT OMUT 3a ONpeAesTHEe W HAauMCIEHUE Ha OTCTHIIKHTE,
M3MOJ3BAiKM METOJa Ha OYaKBaHATAa CTOMHOCT W NPUXOJIMUTE CE MPU3HABAT CaMO JI0 pa3Mepa, KOMTO € MHOro
BEPOSATEH W HE C€ O0YaKBaT ChIIECTBEHO OOpaTHO TmposiBaeHue. [Ipu3HaBa ce 3aabDKEHHE 3a
BBH3CTAHOBSIBaHE(BKJIIOUYEHO B THPrOBCKA M JIPYr'M B3€MaHUs) 3a OYAKBAHUTE OTCTHIKM HA KIMEHTH O Kpas Ha
oT4eTHHs neproa. He chliecTByBa eleMEHT Ha (MHAHCHpPaHE, Thil KaTo MPOAaXOUTE Ce W3BBPILIBAT C YCJIOBHS Ha
mnamade oT 30-60 AHU, KOETO CHOTBETCTBA HA OOMYAWHUTE MTa3apHU MPAKTHKY. 33IbIDKCHHETO Ha J[py»KeCTBOTO BbB
Bpb3Ka C PEMOHT M MOAMSHA Ha Ne(eKTHH MPOJYKTH MPH yCIOBUATA HA CTAHJAPTHA rapaHIUs Ce MPHU3HABA KaTO
TPOBU3UA.

B3emane ce Ipu3HaBa, KOraTo CTOKHUTE Ca JIOCTAaBC€HM Ha KIIMCHTA, ThU KaTo TOBa € MOMCHTHT, B KONTO
BB3HArpaXXACHUETO IO JOroBopa cCTaBa 6C3yCJ'IOBHO U C€AUHCTBCHOTO YCJIIOBHE 3a TOBa IUIAIIAHETO Ha
BB3HArpaXXACHUECTO J1a CTaHE ABJDKUMO € U3TUYAHETO Ha ONPEACIICH NNEPUO OT BpEME.

Jlpy>XecTBOTO aHAJIH3Upa JOTOBOPEHOCTUTE CH 32 MPOTAXKOM criopex criennHIHN KPUTEPUH, 3a a ONPEAeNIH Aalu
JeiicTBa KaTo MPHHLUIAI WIM KaTo areHT. To e AOCTUTHAJIO A0 3aK/I0YeHHe, ue JieficTBa KaTo NPUHLMUIAN BB
BCHUKH TaKMBa JJOTOBOPEHOCTH, Thil KATO KOHTPOJIMPA CTOKUTE IIPEIH a TH IPEXBBPIIM HA KIIMEHTHTE.

B) Jlanbum
Texywy danvk 6vpxy doxooume

Texymure TaHBYHM aKTHUBU U MACHUBH 3a TEKYILIHA U IMPEIXOIHH IEPHOIH C€ MPU3HABAT 110 CyMara, KOsITO C€ OYaKBa
Ja ObJe Bb3CTAaHOBEHA OT WM IUIATeHA Ha JaHBYHUTE BIAcTH. [Ipu n3uncieHne Ha TEKyLIMTE AaHBLM ce Ipuiarat
JAHBYHUTE CTaBKU U JIaHbYHUTE 3aKOHM, KOUTO Ca B CHJIA WJIM Ca B 3HAUUTEJIHA CTEICH [IPUETH KbM OTUETHATA JaTa.
PBHKOBOJACTBOTO aHaNM3Mpa OTAENHUTE IMO3ULMU B JaHbYHATA JEKIapauus, 3a KOMTO NPWIOKHMUTE JaHBYHU
pasnopendu ca MpeaAMeT Ha ThIKyBaHE U IPU3HaBa IIPOBU3UH, KOTATO TOBA € YMECTHO.

Texymure naHbIM Ce€ NMPU3HABAT AUPEKTHO B COOCTBEHMS KamMTaJl WIM B JPYrus BceoOXBaTeH 10Xox (a HEe B
neyanOuTe W 3aryOuTe), KOraro JaHBKBT C€ OTHACS IO CTATHH, KOUTO ca OWIM NMPU3HATH IUPEKTHO B COOCTBEHHMS
KaluTaj WId B Py BCEOOXBATEH J1OXO/.

Omcpouen oanvk
OTCpOUCHUTE JaHBIU Ce MPHU3HABAT 1O OajaHCOBHS METOJ] 32 BCHYKM BPEMEHHHM pa3jMKM KbM OTUYCTHATa Jara,
KOUTO Bh3HUKBAT MEIKAY JIaHbUYHATA OCHOBA HA AKTUBUTE U MACHUBUTE U TEXHUTE 0AJTAHCOBH CTOWHOCTH.



KOPAJO-BBJI'APUA AJ]
MO CHUTEJIHU BEJEXKHA (ITPOJABJI’KEHHUE)
31 JEKEMBPH 2022r.

1.2 O6001menne Ha CHIIECTBEHUTE CYETOBOIHM MOJUTUKHU (MPOABJIKEHHE)
B) Jlanbuu (MpoabIKeHNne)
Omcpouen oanvk (npoovidicerue)

OTCpO‘{eHI/I JaHBbYHU NMACHUBHU C€ IPU3HABAT 3a BCUUKHU oOyaraeMu BPEMCHHU PA3JIMKU OCBEH OO CTCIEHTA, 10 KOATO
OTCPOYCHUAT JaHBUYCH IMaCUB Bb3HUKBA OT IIbPBOHAYAJIHO IIPU3HABAHEC HA aKTHUB WUJIM IMaCHUB OT AaJiCHa CACJIKA, KOATO
HEe ¢ Om3Hec KOM6I/IH8.L[I/IH W HC BJINAC HUTO BBPXY CUYETOBOAHATA HeanIGa, HUTO BBHPXY HaHbYHaATa rneyanda uin
3ary6a KbM MOMCHTA Ha U3BBbPIIBAHE HA CACIIKaTa.

AKTHBH TI0 OTCPOYCHHU OaHBIU CC MPU3HABAT 34 BCHYKU HAMaJIICMHU BPEMECHHHU Pa3jIMKH, IMIPEHECEHU HEU3IOJI3BaHU
JaHBYHU KPEAUTU W HEHU3IIOJI3BAHU HAHBYHU 3ary61/1, A0 CTCICHTA, N0 KOATO € BCPOATHO Oa € HaJIHUIC obaraema
neqan6a, cpeiy KOATO Ja 6'b,£[aT M3I0JI3BAHU HaMaJIACMUTC BPEMCHHU PAa3JINKWA, INPEHCCCHUTC HCU3ITOJI3BAHU
JaHBYHU KPECOAWUTH W HEU3IOJI3BAHUTEC NaHBYHU 3ary6n OCB€H aKO OTCPOYCHUAT HAaHBUYCH AKTHUB BB3HHUKBaA OT
IIbPBOHAYAIHO ITPU3HABAHC HA aKTUB WJIK ITaCUB OT JaJCHa CICIIKa, KOATO HE € OusHec KOM6I/IH8.HI/UI " HC BJIUAC HUTO
BBpPXY CUETOBOAHATa neqaﬂ6a, HHUTO BBPXY JaHBbUYHATa nevajgda Hiau 3ary63 KbM MOMCHTa Ha HU3BBPIIBAHEC Ha
CIciKarTa.

JpyxecTBOTO M3BBPIIBA Mperie]] Ha OaJlaHCOBaTa CTOMHOCT HA OTCPOYCHUTE NAHBUYHH AKTHBU KbM BCSKA OTYETHA
JaTa ¥ s HaAMalsABa JIO CTETMEHTa, O KOSATO BeYe HE € BEPOSITHO Ja ObJe pealu3upaHa IocTaThyHa obJyaraema
nevanba, KosATO J1a MO3BOJISIBA LIEHS WM YacT OT OTCPOUCHUS JaHBYCH aKTHUB Jia Ob/ie Bh3CTaHOBeH. Henpusnarurte
OTCPOYCHHU JIaHBYHU aKTHUBHU C€ MPEpasriiekIaT KbM BCsKa OTYETHA JlaTta M Ce MPU3HABAT JIO CTEIEHTa, 10 KOSTO ¢
CTaHAaJIO BEPOSATHO Jia ObJIe peanu3upana Objeia odiaraemMa rne4yanda, KosaTo Jja IO3BOJIM OTCPOUCHUS TaHbUCH aKTHB
n1a ObJ1e Bb3CTAHOBEH.

OTCpO‘{eHI/ITe JaHbYHHU aKTUBU U IMACHBU CC OLCHABAT 110 JaHBYHUTC CTABKM, KOUTO CE€ O4YaKBa Ja 6”I>ZlaT B CHJIa 3a
nepuoaa, B KOWTO aKTUBBT C€ peaims3upa WIN IMaCuBBT CE YpE€aW, Bb3 OCHOBA Ha NAHBYHUTEC CTAaBKU (I/I JaHBbYHH
3aKOHI/I), ﬂeﬁCTBaIHH WM BJIC3JIM B CWJIa, B 3HA4YMTC/IHA CTCICH, KbM OTYCTHaATa JarTa. OTCpO'—IeHI/ITC JaHbIIH,
CBbpP3aHU CBbC CTaTUH, IMPU3HATU HU3BBH reyanbara HIH 3ary6aTa, C€ IpUu3HaBaT U3BBH neyanbarta HIN 3ary6aTa.
OTCpO‘{CHI/ITe JaHbLU CE€ IIpU3HABAT B 3aBUCUMOCT OT CBbp3aHaTa C TAX CACJIIKA WU B APYIryUs BCCOOXBATCH J0X0/1,
W TUPEKTHO B COOCTBEHHSI KalMTaIL.

Jpy>XecTBOTO KOMIIEHCHPa OTCPOYECHH NaHBYHM AKTHBH M IACHBH CaMO TOraBa, KOraTo MMa 3aKOHOBO IIPaBO Ja
MpucHaja TeKyIU JaHbYHU aKTHBU CPELIy TEKYLIM JAaHbYHU IMACUBH U OTCPOYCHUTE JaHBYHU aKTHUBH U [IACHBU CE
OTHACST O JaHBLUHU BBPXY I0XO0/a, HAJIOKEHH OT €OMH M CBII AaHBYEH OpraH 3a €IHO M CHIIO0 JaHBYHO33IBIDKEHO
npennpustae. KpM oTdeTHaTa nata J[pyKecTBOTO NMpHiIara KOMIIEHCHUPAHe.
Janwvk 8vpxy dobasenama cmouinocm ([/[C)
[Tpuxonure, pa3xoquTe U aKTHBUTE ce Mpru3HaBaT HeTHO oT JJJIC, ¢ H3KiIIoYeHne Ha cIydanuTe, KoraTo:
e JI/IC, Bb3HUKBAIL IIPY MTOKYNKA Ha aKTUBH WJIM YCIYTH, HE € BB3CTAaHOBHM OT JaHBYHHUTE BIACTH, B KOHTO
ciryqait JJJIC ce mpu3HaBa KaTo YacT OT IeHATa Ha MpUA00MBaHE Ha aKTHBA WIIM KaTo 4acT OT ChOTBETHATA
pa3xozHa MO3ULKS, KaKTO TOBA € MIPUIIOKUMO; U

L4 B3€MaHUATA U 3aABJDKCHUATA, KOUTO C€ OTYUTAT C BKIIFOYCH I[I[C

Hertnara cyma Ha MC, BB3CTaHOBUMAa OT HJIM OBJDKWUMA Ha JAHBYHUTC BJIACTH, CC BKIIKOYBA B CTOMHOCTTa Ha
B3€MaHUATA UK 3abJDKCHHUATA B OTYETA 3a q)I/IHaHCOBOTO CBbCTOSHHUC.

(r) ®¥MHAHCOBY HHCTPYMEHTH

(r.1.) UuBecTnMM ¥ Apyru (PMHAHCOBU AKTUBH
Jvnzoeu uncmpymenmu

(i) Knacudpuxanus

HpyxectBoTo Kiacuduiupa GUHAHCOBUTE CU AKTUBU B 3aBHCHMOCT OT OM3HEC MOjJeNa 3a yIMpaBliCHHUE HA Te3U
aKTHUBH U XapaKTEPUCTUKUTE HA MAPUYHUTE MOTOIU OT TE3U aKTUBH, KAKTO CIIE/IBA:
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1.2 O0o01eHue HA ChIECTBEHUTE CYETOBOIHH MOJUTHKH (MPOABIKEHHE)
(r) PuHAHCOBM HHCTPYMEHTH (POABJIKEHHE)

(r.1.) UuBecTnuuu u Apyru (PMHAHCOBU aKTUBH (MPOIbJIKEHHUE)

Mvnz06u uncmpymenmu (npoovircenue)

(i) Knacudgnkanus (mpoabikeHne)

®  TaKkuBa, KOUTO B MOCJEACTBHE TPsAOBA /Ja OBbJAT OTYMTAHHU IO CIPABEIUIMBA CTOWHOCT Mpe3 revanbara Wiiu
3ary0ara;

® TaKWBa, KOMTO B IIOCJIEJACTBHE TpsAOBAa Ja OBJAT OTYUTAHM IO COpABEUIMBA CTOMHOCT Mpe3 JAPYT
BCEOOXBATEH JOXO/, K

®  TaKWBa, KOUTO CE€ OICHSABAT [0 AMOPTHU3UPaHa CTOWHOCT.

3a aKTUBUTE, OLICHSIBAHU 110 CIPaBEUIMBA CTOWHOCT, e4yajaOuTe 1 3aryOouTe ce OTYMTAT B NedanOu u 3aryOu uiu B
JIpyrust BceoOXBaTEeH J0XOJ. 3a MHBECTHUIMH B KAaITUTAJIOBH MHCTPYMEHTH, KOMTO HE C€ IIbpKaT 3a ThPryBaHe, e
3aBUCH OT TOBa Janu J[pyXecTBOTO € HampaBHia HeoOpaTHM M300p NpU IMbPBOHAYAIHOTO NpPH3HABAaHE U OTYMTA
uHBectunuara B CoOCTBeHMS — KamuTajl 110  CHIpaBejiMBa  CTOMHOCT — @Ipe3  JApyr  BceoOXBaTeH
noxon.JlpyxecTBoTonpekiIacuuuupa IBHITOBUTE WHBECTUIIMH, CaMO KOTaTo ceé IPOMEHH OM3HeC MOIETBT UM 3a
YIIpaBJICHUE Ha TE3H aKTHBH.

(ii) IIpu3HaBaHe U oTHHCBaHe

PenoBuute IMOKYIIKH U npoaamGH Ha (bI/IHaHCOBI/I AKTHUBU C€ NPHU3HaABAT Ha JaTaTa Ha CACJIKaTa - Jgarara, Ha KOATO
pr)KeCTBOTO CC aHTaXKupa Jia 3aKyIlu WU IpoAaac aKTHBa. DUHAHCOBUTE aKTHUBH CE OTIIMCBAT, KOT'AaTO IIpaBaTa 3a
IoJryqyaBaHC Ha MapUYHU IMOTOUU OT (I)I/IHaHCOBI/ITC AKTUBU Ca M3TCKIMW WJIM Ca NPEXBBPJICHU H ﬂpy)KCCTBOTO €
TPEXBBPIINIIO BCUYKH PUCKOBE U I10JI3U OT COOCTBEHOCTTA.

(iii) Ouenka

IIpu nbpBOHAYANHOTO NpH3HaBaHe J[pY)KECTBOTO OLeHsIBAa (PMHAHCOBHS aKTUB [10 HETOBaTa CIIPaBE/JIMBa CTOWHOCT,
HaMaJleHa ¢ pa3XOAuTe MPSKO CBBP3aHH ¢ TPaH3aKLUATA 32 IPHI0OMBAHETO Ha (PMHAHCOBYS aKTUB, C U3KITIOYCHHE Ha
cilyqante Ha (PUHAHCOBHUTE aKTHUBH, KOMTO Ce OTYHMTA IO CIpaBeyiuBa cToiHOcT B Ilewanbara mmm 3arybara.
Pasxoaure, CBbp3aHU C TpaH3aKLUUHUTE HA (PUHAHCOBH aKTUBH, OTYMTAHU 110 CIIPABEJIMBA CTOMHOCT B IevyaindaTa uin
3arybara, ce OTYMTAT B I1€4aja0u u 3aryou.

IIpu mbpBOHAUaNHOTO NpH3HaBaHe [lpy>KECTBOTO OLIEHSBA ThPrOBCKUTE B3E€MAaHHUA IO I[EHATa HA CAEIKAaTa, KaKTo €
onpeneneHo o MC®DO 15, Teil kaTo CBIVIACHO NMPHJIOKHMUTE CTaHIAPTHU JOTOBOPHU YCJIOBUSI T€ HE CBABPXKAT
CBLIECTBEH KOMIIOHEHT Ha ()MHAHCHPAHE.

DUHAHCOBU aKTHBHU C BHCAPCHU JCPUBATHBU CC PA3TJICKIAT B TAXHATa LUAJIOCT HPHU ONPEACIAHETO HaAIU TEXHUTE
MapuiHHU MMOTOLU NPEACTABIIABAT €AUHCTBCHO IIAIAHE HA TJIAaBHUIIA U JIMXBA.

ITocnenpamoTo oueHsIBaHE HA JBITOBUTE MHCTPYMEHTH 3aBHCH OT OM3HEC Mojela Ha J[py)KeCTBOTO 3a yIpaBlieHHE
Ha aKTHUBU M XapaKTEPUCTUKUTE HA NAPUYHUTE ITOTOLM OT Te3U akTHBU. ChILIECTBYBAT TPU KATETOPUH 32 OTYUTAHE, B
KOUTO JIpy’>KECTBOTO KJIaCU(PHUIIMPA CBOUTE ABJITOBH HHCTPYMEHTH:

e AMoOpTH3HpaHa CTOMHOCT: AKTHBHTE, KOUTO C€ IBpXKaT 3a ChOMpaHe Ha JOTOBOPHM IAapUYHM IOTOIH,
KOTaTo TEe3H MapU4HU INOTOLM MPEACTABIISABAT CIUHCTBEHO IUIAIAHNS HA IJIaBHULIATA U JIMXBH, CE OLICHSBAT
0 aMOpTH3HMpaHa CTOHHOCT. ThH Karo M30POEHHUTE MO-IO0JYy Ca HECHIISCTBEHH, CE Npuiiara CIeIHOTO
npencrassiHe: [IpuxoxuTe OT JUXBYU OT Te3W (HMHAHCOBU aKTHBH C€ BKIIOYBAT BBHB (DMHAHCOBHUTE MPUXOAU
KaTo ce Ipuiara MeTona Ha eeKTHBHHS JIMXBEH NPOLEHT. Beska mevanda wimm 3ary0a, BB3HUKBAILA TIPH
OTIIMCBaHe, Ce NMPH3HABAa AUPEKTHO B IeYasidaTa WM 3arydara U ce MPeAcTaBs B APYTrU meqanoun/(3aryou)
3aeJ]HO C IevaJiOuTe U 3aryOouTe OT BaJyTHUTE KYPCOBU pa3iuku. 3aryoute oT o0e3leHKa ce MPEeACTaBsT B
JIPYrH Pa3XoiH.
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1.2 O6001menne Ha CHIIECTBEHUTE CYETOBOIHM MOJUTUKHU (MPOABJIKEHHE)
(r) ®uHAHCOBU HHCTPYMEHTH (MPOABJIKEHHE)

(r.1.) UuBecTHMM ¥ JPYTH (PMHAHCOBH AKTHBH (NMPOAbJIAKEHHE)

[vnzoeu uncmpymenmu (npooviiicenue)

(iii) Ouenka (mMpoabIKeHUE)

. AKTHBHTE, KOUTO C€ TbpXKAaT 3a ChOMpaHe Ha JOTOBOPHY IMapHYHM MOTOLH M 3a IpoAakda Ha (MHAHCOBHUTE
AKTHBH, KBJETO MAPUYHUTE NOTOIM HA aKTUBUTE IPEACTABIABAT €AWHCTBEHO IUIAIAHUS HA TJIABHUIA U JIUXBH, C€
OLICHSBAT MO CIpaBeIINBa CTOMHOCT B J[pyr BceoOxBaTeH noxol. JIBrkeHUsITa B OajlaHCOBaTa CTOMHOCT C€ OTYUTAT
B Jlpyr BceoOXBaTeH IOXOI, ¢ U3KIIOUYEHNE HA IIPU3HABAaHETO HA IEYAIOH WM 3aryOH OoT 00e3leHKa, MPUXOAU OT
JMXBU W BAJIyTHU IeYaJOW W 3aryOM, KOMTO ce IpH3HaBaT B redanou M 3aryou. Korato ¢uHaHCOBUAT aKkTHB ce
OTIIMCBA, HaTpyIlaHaTa MedJanda Wik 3aryda, Npu3HaTa Mpean TOBa B IPYr BCEOOXBATEH NOXO[ ce NpekiIachudummpa
OT coOCTBEHH KanuTaj B eyandara Wiy 3arybara u ce Ipu3HaBa B JIpyru nevyainou/(3aryon). [Ipuxonute oT IMXBU
OT Te3u (DMHAHCOBM AaKTHBU C€ BKIJIIOYBAT B (PMHAHCOBHS JOXOA Ype3 MeTofa Ha e()eKTUBHHS JIMXBEH IIPOLEHT.
[TeyanOure u 3aryouTe OT KYPCOBH PA3IHMKH Ce€ IPEICTaBAT B PYTU Iedanon/(3aryon), a pasxoanTe 3a o0e3IeHKa ce
MIPEICTaBAT KaTo OTENHA ITO3HLMS B OTUETA 32 NeYaIOu U 3aryou.

. AKTHBH, KOUTO HE OTIOBapsAT Ha KPUTEPUHUTE 3a aMOPTHU3UpPaHAa CTOMHOCT WJIM CIpPaBeAJMBAa CTOWHOCT B
Jpyr BceoOXBaTeH OXO/, CE OLICHSIBAT IO CIIPaBE/IIMBa CTOMHOCT B neyanou u 3aryou. [ledanbara wim 3arybara ot
JBJICOBAaTa WHBECTHILIMS, KOSTO BIIOCJIEACTBHE CE€ OLICHSABA 110 CIIPaBeJIMBa CTOMHOCT B IedanOu W 3aryou, ce
MpU3HaBa B Mevandara WM 3arybaTa W ce MpeJICTaBs HETHO B JIPYTH Te4anOu/(3aryOou) mpes mepuoia, B KOHTO
BB3HHUKBA.

Kanumanoeu UHCmMpYyMeHmu

JlpyXecTBOTO B TIOCIEACTBHE OTYMTAa BCHYKM KallUTAJIOBM HMHBECTULUM 10 clpaseuiuBa croiHocT. Korarto
pbKOBOACTBOTO Ha [IpyxecTBoTo € M30pano jaa mpeicraBsi meyauOW M 3aryOM OT NPOMEHUTE B CIIpaBeiMBaTa
CTOMHOCT Ha KalMTaJIOBU WHBECTHUUMU B JIpyr BceoOXBaTeH A0XOA, cje] OTHHCBAHETO HAa WHBECTUIMUTE HsIMa
rocje/Balia npexnacuQukanysa Ha neqanouTe win 3aryoure oT NpOMEHHUTE Ha CIIpaBeIIMBa CTOWHOCT B OTYETA 3a
neyanOu u 3aryou. [IMBUIEHTH OT TaKMBAa MHBECTHLUH NMPOABIDKABAT Ja ce IPH3HABAT B IEYAIOHM M 3aryOH KaTo
JIpYTU IPUXOAH, KOTaTO CE YCTAHOBH MPaBOTO Ha J[py»KeCTBOTO /1a MOIy4aBa IIAlaHUsL.

[IpomeHHTE B CIIpaBeyIMBaTa CTOMHOCT HAa (pUHAHCOBHUTE aKTHBH, OTYHTAHU II0 CIPABEAJIMBA CTOHHOCT B TIIeYaI0ON U
3ary0w, ce IpU3HaBaT B Ipyr'u evyanon/(3aryoun) B oT4eTa 3a BCCOOXaTHUS JOXOJ, B 3aBUCUMOCT OT CIIydasl.

(iv) Oo6e3uenka

JIpy’)XeCTBOTO OLeHsBAa KpPEAMTHUTE 3aryOMm Ha 0a3a ObJEIIM OYaKBaHHs, CBBbP3aHH C HEHHUTE IBITOBH
WHCTPYMEHTH, OTYUTAHH IO aMOPTH3HpaHa CTOWHOCT M CIpaBeUIMBa CTOMHOCT B JPYr BCEOOXBAaTEH JIOXOA.
IIpunaranara mMeToznosorus 3a oOe3LEHKa 3aBUCH OT TOBA Jalll € HaJIMIE 3HAYMTEIHO YBEIMYCHUE Ha KPEAUTHHS
pHCK.

3a TBProBCKUTE B3eMaHus JpyKecTBOTO Ipuiiara onpocTeHus noaxon, paspemer or MCPO 9, xoiito nzncksa za ce
MIPU3HAST OYaKBAaHU 3aryOu 3a 11eJIHs )KUBOT OILE OT I'bPBOHAYAIHOTO IIPU3HABAHE HA B3EMaHUATA.

(r.2. ) DUHAHCOBM NACHBH

H])pBOHa'-la.]IHO NpU3HaAaBaHE U OLCHABAHE

@duHaHCOBUTE MACHBH c€ KiIacMpUUUpAT Karo (PUHAHCOBM NACHBH, IIOCIEJBALO0 OTYUTAHU IO CIIpaBeIMBa
CTOMHOCT B IevanbaTa Wi 3arydata, WM 110 aMOPTU3HMpaHa CTOMHOCT KaTO MOJYYEHH 3aMU M JIPYTH [PHUBJIICYECHU
cpeactBa. [lpyxecTBoTo ompenens Kiacu(uKauusTa Ha CBOUTE (PUHAHCOBM MACHBU IPU II'BPBOHAYAIHOTO UM
IIPU3HABAHE.

®uHAHCOBUTE IAaCUBU C€ IPU3HABaT IIbPBOHAYAIHO IO CIpaBeIMBaTa MM CTOMHOCT, IUIIOC, B cly4dail Ha
JMXBOHOCHM 3a€MH U NPHUBICUCHU CPEICTBA, PA3XOJUTE 110 CACIIKATa, KOUTO C€ OTHACAT NPAKO KbM IMPUAO00HUBAHETO
Ha ()MHAHCOBHS ITACHB.

dunancoBuTe nacuBd Ha JIpy)KEeCTBOTO BKIIOYBAT THPrOBCKM U JAPYIM 3aJbJDKEHMs, JIMXBOHOCHU 33€EMU U
JIU3UHIOBY 33 bIDKCHUS.
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1.2 OGo0menne Ha CHIIECTBEHUTE CYETOBOIHM MOJUTUKHU (MPOABJIKEHHE)

(r) ®MHAHCOBU HHCTPYMEHTH (MPOABIKEHHE)

(r.2. )duHaHCOBHU NacuBH (MIPOABIKEHHE)

IocsenBamo oueHsiBane

[MTocnenBamioTo oneHsBaHe Ha (GHMHAHCOBHUTE MMACHBY 3aBUCH OT TAXHATA KJIaCU(HKAIUS, KAKTO ClIeBa:

3aemu u npusneuenu cpedcmea

Crren MppBOHAYATHOTO UM IIPU3HABaHE, 3a€MHTE U IIPUBJICYCHUTE CPEICTBA CE OLICHABAT 0 AaMOPTH3HUpPAHa CTOHHOCT
npu m3non3BaHe Ha Merona Ha EJIII. IlewanOute m 3aryOure OT 3aeMH W IIPUBJIECYECHHU CPEICTBA CE NMPU3HABAT B
OTYeTa 332 BCEOOXBATHHS IOXOJ, KOTaTo MaCHBBT CE OTIHCBA, KAKTO U Upe3 Mpolieca Ha aMOPTH3AIIHS.

AMopTH3upaHaTa CTOMHOCT €€ H3YMCIsABA KaTO CE€ B3eMaT 0] BHUMAaHME BCSAKAKBH JUCKOHTU MM IPEMUH NPHU
puI00MBaHETO M TAKCH, WM pa3Xxoad, KouTo ca HepasnenHa yact oT EJIII. Amopruzamusra no EJIIT ce BxmouBa
BBB (DHHAHCOBHUTE Pa3XOAU B OTUETA 32 BCEOOXBATHHS TOXON.

OTnucBane

DUHAHCOB TMacuB ce OTIIMCBA, KOrato TOU € ToraceH, T.€. KOraro 3aIbJDKCHHCTO OIIPCACICHO B AOroBopa ¢
OTHaaHaJI0O UK € aHYJIMPAaHO UK CPOKBT MY € USTEKBJI.

KoraTto cpuiectByBail (prHaHCOB macuB ObAe 3aMEHEH C APYr OT ChIIUS KPEOUTOpP INpPU 3HAYUTEIHO DPa3IM4YHU
YCJIOBUSL WJIM YCJIOBHMATA Ha CHILECTBYBAIIMS MAacUB ObJAT CHIIECTBEHO MOAMGHUIMPaHU (IPOMSHA Ha HETHaTa
HacTosa CTOWHOCT ¢ moBede OT 10%), Tasm 3amsgHa WM MomuduKamus ce TpeTHpa Karo OTIHCBaHE HA
I'bPBOHAYANIHYS [TaCHB M NPU3HABAHE HA HOB ITACHUB, a Pa3jMKaTa B CbOTBETHUTE OallaHCOBH CTOWHOCTHU Ce IpH3HaBa
B OTYeTa 32 BCEOOXBATHHS JJOXO/I.

1) Komnencupane Ha GUHAHCOBH HHCTPYMEHTH

durHaHCOBHTE aKTHBU ¥ (UHAHCOBHTE IACHBH CE€ KOMIIGHCHPAaT M HETHaTa cyMa ce IPEACTaBs B OTYETa 32
(DMHAHCOBOTO CHCTOSHHE, KOTaToO M CaMoO KOTaTo, € HAMIE IOPUANYSCKH YIPAKHASMO MPaBO 32 KOMIICHCHpPAHE HA
HpU3HATHTE CYMH U J[py>XeCcTBOTO MMa HaMEepeHHUe 3a ypexJaHe Ha HeTHa 0a3a, WM 3a €THOBPEMEHHO pealu3upaHe
Ha aKTHBUTE M YpekJaHe Ha IacuBHTe. TakoBa NIpaBo 3a KOMIEHCHpaHe (a) He TpsbBa &a 3aBUCH OT ObIeNIO
ceouTns u (0) u TpsaOBa na Oble FOPUAMYECKH YIPAKHIEMO 32 BCHUKM OT MOCOYEHHTE obOcrositencrBa (i) B
obuuaitHus xon Ha jeiHoctTta (ii) B ciydail Ha HeruaTexocmocoOHocT U (iii) B ciaydail Ha HECHCTOATECIHOCT HIIU
OaHKpYT.

e) OueHsiBaHe HA CIIPaBeNIUBA CTOMHOCT

CrpaBeyiBaTa CTOWHOCT € IIeHATa, KOSITO OU Ouiia mojaydeHa OT mpojax0a Ha aKTHUB WIIM IUIaTeHA 3a MPEXBBHPIISTHE
Ha macuB B oO0MYaiiHa CIeNIka MEXIy MMa3apHu YY4acTHHIIM KbM JaTata Ha ouneHkarta. OIEHsSBaHETO MO CHpaBelinBa
CTOMHOCT ce 0a3upa Ha MpPEAINOJIOKEHHETO, Ye Clelikara 3a Mpojax0a Ha aKTHUB WIIM MPEXBBPJISHE HA TACHUB Ce
OCBHIIIECTBSABA:

e  Ha OCHOBHHJ Ia3ap 32 CbOTBETHMS AKTUB WIH [1aCUB, UIU

®  [IpM OTCHCTBUE Ha OCHOBEH Ma3ap, Ha Hali-U3roJHUS [a3ap 3a CbOTBETHUS AKTHUB WJIU IIaCUB.

OCHOBHUSAT WM HAW-U3TOIHUAT Na3ap TpsbOBa na Oblie JOCThIEH 3a JpyxecTBOTO.
CrpaBeuiBaTa CTOMHOCT Ha aKTHB WM IIACHUB C€ OLCHABAa KaTO C€ NPaBAT IPEAINOTIOKEHHs, KOUTO IMa3apHU

yuacTHUIIM OMXa HalpaBMIIM TIPH ONpEAENIsHE Ha LeHaTa Ha aKTWBa WM 11acHBa, KaTo ce IpHeMa, ue Te ACHCTBAT B
CBOS Hali-100'bP NKOHOMUYECKH UHTEPEC.
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1.2 OGo01menne Ha CHIIECTBEHNTE CYETOBOIHM MOJUTUKHU (MPOABJIKEHHE)
e) OuensiBaHe Ha CIIpaBe/JIMBA CTOHHOCT (MPOIbJIKEHNE)

OueHsiBaHETO Ha CIpaBe[IMBaTa CTOMHOCT Ha He(MHAHCOB aKTHB B3e€Ma MPEIBHJ CIIOCOOHOCTTA Ha Ma3apeH
YUYaCTHHK J1a TeHepHpa MKOHOMHYECKH U3rO/IM OT M3I0JI3BAHETO HA aKTHBa CIIOpe] Hail-e(eKTHBHATa U Hail-o0parta
My ymorpeba Wi oT npojpaxbara Ha aKkTHBa Ha JPYT Ma3apeH y4acTHHK, KOMTO 1€ M3II0JI3BA aKTHUBA CIOpE Haii-
edeKTUBHATA U Hali-100paTa My ynorpeoda.

pr)KeCTBOTO M3I10JI3Ba OLICHUTEIICKU METOAU, YMECTHU ITPHU 06CTOHTCJICTBaTa, 3a KOUTO UMa JOCTAaThbYHO JAaHHU 3a
OILICHJABAaHEC Ha CIIpaBEJInBara CTOMHOCT Karo ce MAaKCUMU3HUPpa MU3IOJI3BAHETO Ha IMMOAXOAAIIN HabJroqaBaHu
BXOIAIIN JaHHU U CC CBEXIa 10 MUHUMYM H3IOJI3BAHCTO HaA HEHAOF0JaBaH! BXOISIIHN TaHHH.

Bcuuku akTHBH M IIaCHBH, KOUTO Ca OLIEHEHHU 110 CIpaBeIMBa CTOMHOCT WM 332 KOUTO C€ U3UCKBA ONOBECTSIBAHE Ha
CIIpaBeUINBa CTOHHOCT BBB (DMHAHCOBHS OTYET, Ca TPYNUPAHU B KaTETOPUH CIIOPEX HepapXusaTa Ha CIpaBeUInBaTa
CTOMHOCT, KaKTO € ONHCAHO I10-/10JIy, Bb3 OCHOBA HAa HAali-HUCKOTO HMBO M3IIOJ3BAHM BXOJSIIM JaHHU, KOUTO UMaT
3HAYUTEITHO BIIMSHUE MPH OLEHSIBAHETO HA CIIPaBeIMBaTa CTOMHOCT KaTo LsUIO0:

e Huso | — U3nomsBar ce koTupann (HEKOPUTHpPaHW) IIEHW Ha aKTHBHU Ma3apy 3a WICHTHYHH aKTHBH HIIH
MacuBH;

e Huso 2 — [IpunaraT ce OIEHHUTENHN METONIH, PN KOWTO HAl-HHCKOTO HWBO HM3IOJ3BAaHU BXOMSIIN JAaHHH,
CBIIECTBEHH 3a OLIEHKATa I10 CIIPaBeINBa CTOMHOCT, ca HabIro1aBaH! I MPSIKO, MIIK KOCBEHO;

e Hupo 3 — M3non3Bar ce OLEHUTENTHU METOAM, TPU KOUTO HAal-HUCKOTO HUBO U3IMOJI3BAHU BXOSIIM JaHHHU,
CBILECTBEHHU 32 OLIEHKATA 110 CIIPABEIMBAa CTONHOCT, Ca HEHAOJI0JaBaHH.

3a aKTUBHTE U ITaCHBUTE, KOUTO CE OLEHSBAT PErYJIPHO IO CIpaBelIMBa CTOMHOCT, [IpyXeCTBOTO Ipepasriekia
KaTeropu3NpaHeTO MM Ha CHOTBETHOTO HUBO OT HepapXusra Ha CIIpaBeIJIMBaTa CTOMHOCT (Bb3 OCHOBAa Ha Hai-
HHCKOTO HUBO M3IIOJI3BAHM BXOJIIIM JaHHH, KOUTO HMAT 3HAYUTEIHO BIMSHHE P OLICHSIBAHETO HA CIIpaBeUINBaTa
CTOHHOCT KaTo IJI0) KbM Kpas Ha OTYETHHUS MEPHOI M OIpenels Dald MMa HeoOXOTUMOCT OT M3BBPIIBaHE Ha
TpaHcdep(K) OT €IHO HUBO B APYTO.

Kem 31 nmexemBpu 2022r. m xpM 31 gmekemBpu 2021 r. BCHYKHM (PUHAHCOBM HMHCTPYMEHTH ca OLIGHEHH IO
aMopTH3MpaHa cToHHOcT. bamaHcoBaTa CTOMHOCT Ha TEKYIIUTE ThPIOBCKU B3€MaHMsI U THPrOBCKM 3aJbJDKEHUS €
NpUOJIM3UTENTHO paBHA HA TSAXHATA CIpaBelyinBa cToiHOCT. CrpaBenBaTa CTOMHOCT € Kiacu(uuupaHa B HUBO 2 U
ce ompexens Ha 0a3a Ha OUCKOHTHPAHM NAapUYHU IOTOLM (IMCKOHTOBHMAT (haKTOp OTpa3siBa TEKYIIHUTE Ma3apHU
JIMXBEHU NPOLEHTH 3a 1M0J00HN WHCTpyMeHTH). CrpaBeirBaTa CTOMHOCT Ha 3aMUTE € ONpeelieHa Ype3 TeXHHUKa
Ha JMCKOHTHpaHe Ha 6a3a odunmanHa craructuka Ha bwirapcka Haponna banka 3a monoben Buj (uHaHCHpaHe
OTIYCKaHO OT TBHProBCKUTE OAaHKM Ha TBPrOBCKU JAPYXECTBA — PECIEKTHBHO, Kiacu(uIMpaHa B HUBO
2.JlpyxecTBOTO HsIMa (PMHAHCOBH MHCTPYMEHTH OLIEHEHHU I10 CIIpaBeJIMBa CTOHHOCT.

k) OCHOBEH KanuTaj

OCHOBHUSAT KamuTaj ¢ npeaCTaBCH MO HOMHHAJIHATA CTOHHOCT Ha U3JaaCHUTE (I/IJ'II/I 3a$IBeHI/I) " IUIATCHU aKIIHUH.
[TocThnnenusiTa OT U3AAZAEHU aKIIUW HaJl TAXHATA HOMUHAJIHA CTOMHOCT C€ OTYUTAT KaTo HpeMPIP'IHI/I PpEe3€pBU.

3) UMoTH, MAILIMHHU U CbOPbKEHUS

VMotHuTe, MallMHUTE M CHOPBKEHUATA C€ OTYHTAT [0 LEeHa Ha NpuaoOMBaHe, HaMaleHa C HATPYIIaHHUTE
aMOpPTH3allMd U HATpyNaHWTe 3aryOu oT obOe3lleHKa, ako MMa TakuBa. lleHaTa Ha mpupoOMBaHE BKIIOYBA BCHUUKU
pa3xonu, NpsiKo CBbP3aHU ¢ IPUIOONBAHETO Ha akTHBa. leHaTa Ha mpuIOOMBaHe BKIIOYBA M PAa3XOIH 32 OAMSIHA Ha
YacTH OT MAIIMHUTE W CBHOPBKEHHUATA M Pa3sXOAd IO 3a€MHU IO ABITOCPOYHHM JOTOBOPH 3a CTPOUTENCTBO, TPH
YCIIOBHE, Y€ OTTOBAPAT HA KPUTEPUHTE 3a MPHU3HABAaHE HAa akTWB. [Ipy M3BBpIIBaAHE HA Pa3XOIU 32 OCHOBEH IPETIE]
Ha MallliHa W/WIM CHOPBKEHHE, T Ce BKIIOYBAT B OajaHCOBAaTa CTOWHOCT Ha CHOTBETHHUS aKTHB KaTo Pa3sXxomd 3a
TOAMSIHA, TIPH YCIIOBHE, Y€ OTrOBapsT Ha KPUTEPHUHTE 3a NPU3HABAHE HA JBITOTPACH MaTEpUaJICH aKTUB. Benuknm
JpYrd pa3xolIy 3a PEMOHT M MOJAPBAKKA Ce MPU3HABAT B OTUYETA 33 BCEOOXBATHHS JIOXOA, B NEPHOAA, B KOUTO ca
HU3BbPLICHU.
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1.2 O6o00menne HA CHIIECTBEHNTE CYETOBOIHH MOJUTUKHU (MPOIBIKEHHE)
3) AMoTH, MalIMHH ¥ CHOPbKeHHs (IPOABJIKEeHHE)

AMOpTI/I3aI_[I/II/ITe ce M3YMC/sIBaT Ha 0a3a Ha JTUHEHHUS METOJ 3a CpOKa Ha MOJIC3HUA JXKUBOT Ha aKTUBUTEC, KOUTO Ca
ONPEACIICHU KaKTO CJieiBa:

2022 . 2021 r.
Crpanu 10-50r. 10-50r.
MauiuHu, chopbKeHHs 1 000pyaBaHe 3-30r. 3-30r.
Kommrotpn 4-7r. 4-7r.
TpancnopTHuU cpencTBa 7-15 . 7-15T1.
CromaHcky HHBEHTAp 5-10r. 5-10T.

I/IMOT, MaliruHa WA CHOPBKCHUE CC€ OTIHCBA IIPHU npona>K6aTa MY WJIA KOrato HE€ C€ O4YaKBaT HHUKAaKBU 6'E>ZLCH.II/I
UKOHOMHYECKNA M3rogu OT HETOBOTO H3IOJI3BAHEC WA IIPH OCB060)K,£[aBaHe ot Hero. [leganbure wnmm 33I‘y6I/ITe,
BB3HUKBAIIA TIPA OTIIMCBAHETO Ha aKTHUBa (Hpe,[[CTaBJIHBaH.(I/I pasiaukaTta MEXKAY HETHUTEC IIOCTBIIJICHUA OT
npoua)KGaTa, aKO MMa TakKuBa, U OayaHcoBaTa CTOMHOCT Ha aKTI/IBa), ce BKIIIOYBAT B OTYETA 3a BCCOOXBATHMS A0X0[1,
KOraTto akTUBbT 6’b,ﬂe otnucad. B Kpas Ha BCEKH OTUCTCH MEPUOMI, CE N3BBPIIBA NIPETJICA HA OCTAThYHUTE CTOﬁHOCTH,
TIOJIE3HUA XKUBOT W IPWJIAraHWTE METOAW Ha aMOPTHU3alMsd Ha AKTUBUTE W aKO O4YaKBaHHUATA CC pas3jindyaBaT OT
MpEAXOTHUTE HpI/I6JII/I3PITCHHI/I OLICHKH, ITOCIICTHUTE CC IIPOMCHST B 6'L,E[CH.II/I nepuoau.

u) JIu3uHr - JIpy:kecTBOTO KaTO JIU3HHIONOIy4aTe

JIusunroBute JOTOBOpH CC€ MPHU3HABAT KaTO aKTUB C IIPaBO Ha ITOJI3BAHE U CHOTBETHO IMACUB II0 JIM3WHTA HA JaTaTta,
Ha KOATO JIMBUHI'OBUAT aKTHUB € Ha PA3IIOJIOKEHUE 3a M3IIOJI3BAHE OT Z[py)l(eCTBOTO. Bcesiko nMu3uHroBo IJ1almaHe ce
pasnopencis MEXAy rnacuBa 110 JM3uHra u (bl/lHaHCOBl/lTe pasxonu. DuHAHCOBUTE pa3xoau c€ HauucJiaBaT B neyanabara
niu 3ary6aTa npe3 nepruojia Ha JIM3UHra, Taka 4€ aa C€ IOJYy4YHu IOCTOAHHA NEPUOJUYHA JIMXBAa BbPXY OCTaTbKa OT
3abJDKCHUETO 3a BCCKH IMCPUOI. AXTHUBBT ¢ IpaBOTO Ha IIOJI3BAaHE CC aMOPTU3HUPpaA 3a IO-KpaTKUdg OT IOJIE3HUA
JKUBOT Ha aKTHBa U CpOKa HA JIM3UHTIA 11O JIMHEHHUS MCTO/.

AKTHUB C IIpaBO HA MOJI3BAHE CC NIPEACTaBA Ha OTACJICH PE€A B OTUCTA 3a d)MHaHCOBOTO CbCTOSAHUC.

AKTHBHUTE W NMACHBUTE, Bh3HUKBAIM OT JOrOBOP 3a JIM3MHI, C€ OLEHSBAT IIbPBOHAYAIHO Ha 0a3a Ha HacTosIIATa
CTOﬁHOCT. 3aﬂ’bﬂ)l(eHl/IﬂTa 3a JIM3UHT BKJIFOYBAT HETHATaA HACTOsLIA CTOﬁHOCT Ha CJICAHUTC JIU3WHI'OBU IIJIalLIaHWSA .
e  (pUKCHpaHM IIANAHKS, HETHO OT B3EMaHHUS MO MOJTYYSHH CTUMYIIH;
®  [POMECHJIMBH JIM3MHTOBH IUIAIIAHHS, KOUTO CE OMPEEIAT Bb3 OCHOBA HA HHJIEKC MJIU TPOIICHT;
®  CyMH, KOMTO C€ OYaKBa Ja ObJaT IIIATUMH OT JIM3UHTONOJIy4YaTesis o opMara Ha TapaHIMK 3a OCTAThUHA
CTOMHOCT;
e  [ICHATA 3a YIPAXXKHSIBAaHE Ha MPABOTO 32 3aKyIyBaHEe, aKO JTM3UHIOMOJIyYaTeIIsAT € CUT'YPEH B pa3yMHa CTEIICH,
4e Ta3M oMU 1ie Ob/Ie yIpaKHEHA, 1
e [UIAlIAaHHWS HAa HEYCTOWKH 3a MpEKpaTsBaHE Ha JIM3UMHrA, aKO JIM3MHIOBHUAT CPOK OTpa3siBa BB3MOXKHOCTTA
JIM3UHTOMOIYYaTENIAT 1A YIPAKHH Ta3H OIIHSL.

JIusunropute IiamaHusg €€ JUCKOHTUPAT C JIMXBCHUS MPOLECHT, 3aJI0KECH B JIMBUHI'OBUS JOTOBOP, aKO TO3U NPOLCHT
MOXKEC J1a 6]),&6 HEMOCPEACTBEHO OIIPEACIJIEH. Axo TO3u IMPOLUEHT HE MOXKE J1a 6"[))16 HEMOCPEACTBEHO OIIPECACIIEH, CE
HU3I10JI13Ba Z[I/I(bepeHIII/IaJ'IHI/ISIT JIMXBEH IIPOLCHT 3a I[py)KGCTBOTO. Tosa ¢ OPOUEHTBHT, KOUTO ,):[py)KCCTBOTO ou
TpﬂGBaHO Jla 1Jiaiia, 3a Jia 3a€Me€ 3a CXOACH IEPUo/ OT BpEME U IIPU CXOJHO obe3neueHue cpeacrsara, H€06XOI[I/IMI/I
34 MOJIy4aBaHETO Ha aKTUB CbC CXOAHA CTOMHOCT Ha aKTUBA C IIpaBO HA IIOJI3BAHEC B CXOJITHA HUKOHOMUYECKA Cpe€aa.
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1.2 OGo0uenne HA CHIIECTBEHUTE CHETOBOAHHN MOJTUTHKHU (MPOIBbJIKEHHE)
u) JIu3uHr - JIpy:kecTBOTO KaTO JU3MHIONOJIy4YaTell (MPoabJKeHHe)

Bnocnencreue macuBuUTE MO JIM3UHT CE OIICHABAT, KaTo CC€ M3II0JI3BAa MCTOABT Ha e(‘beKTI/IBHI/IH JIMXBCH ITPOLICHT.
banancoBaTta cTOMHOCT Ha MacuBa MO JU3UHTA Ce MPEOLCHABA, 3a J1a C€ OTPA3AT NPCOLUCHKUTEC WJIN U3MCHCHUATA Ha
JIM3UHTOBHUA JOTOBOP, UJIN Ja CE€ OTPA3AT KOPUTHUPAHUTE (bI/IKCI/IpaHI/I 10 CHIICCTBO JIM3UHIOBH ILIAIIAHUA.

CpOK'bT Ha JIN3UHTOBUSA JOTOBOP € HCOTMCHUMMUAT IICPUO/, 3a KONTO JIM3UHTOITOIYYATC/IAT UMa IPaBOTO J1a U3I10JI3Ba
OCHOBHHSA aKTHUB, IIEPUOAUTC, IO OTHOIICHUEC HAa KOUTO CHIICCTBYBA OINMA 3a YABKaBaAHC WM IPECKpPaTABAHEC Ha
JIM3UHTOBHUA JOTOBOP, aKO € JOCTATBYHO CUT'YPHO, Y€ JIM3UHTOIIOIYIATEIIAT IC YIIPAXXKHU Ta3W OIIUA.

AKTHBHUTE C IIpaBO Ha ITOJI3BAHE C€ OLCHABAT ITbPBOHAYAIHO 110 [ICHATA Ha HpI/IZ[O6I/IBaHe, BKJIIOYBAINa:
L4 CTOMHOCTTA Ha II'bpBOHaYajiIHaTa OLCHKA Ha IMaCuBa I10 JIM3UHT,
L4 JIM3UHIOBUTE IUIalllaHUWA, U3BBPUHICHU IPECAW WM HA JaTaTa Ha BB3HUKBAHC Ha JIM3WUHTA, HaMaJICHU C
TIOJIYYCHU CTUMYJIH 110 JIN3WHT A,
L4 BCUYKU I'bPBOHAYAJIHU JUPEKTHU pa3xXodu, CBbp3aHU C JIM3UHTA, U
L4 pa3xoau 3a Bb3CTAHOBSABAHE, CBbP3aHU C JIM3UHIA.

Brnocnencreue akTuBHTE, C PABO Ha IOJ3BaHE, CE OLIEHABAT IO 1IEHA HAa NpUA0OMBaHE MHUHYC BCUYKH HaTpyNaHU
aMOpPTH3alMU ¥ BCUYKU HATPyNaHM 3aryOu OT 00e3LeHKa U Ce KOPUTHpaT CIPSIMO BCsSKa MPEOLEHKAa Ha MacHuBa 110
JIM3MHTA, IbJDKAIlA ce Ha MPEOIeHKa MM W3MEHEHHE Ha JIM3UHTOBHUS JI0TOBOP.

AKO cOOCTBEHOCTTA BBbPXY aKTHBA C€ MPEXBBPJIA HA JIM3UHI'OMOJIYYATEJIA 110 CUJIaTa Ha JIM3UHTOBUA JOrOBOP A0 Kpas
Ha CpOKa Ha TO3W AOroBOp WJIM aKO B pasXOJUTE 3a aKTHBaA C IIPaBO Ha IIOJI3BAHE € OTPa3C€HO YHNPAXHABAHCTO Ha
OIIUA 3a 3aKYITYBAHC OT JIM3UHIOIIOJIYYaTElid, [MOCICAHUAT aMOPTU3HUPA aKTHBa C IIPaBO Ha MOJI3BaHE OT HaydajiHaTa
JaTta O0 Kpasd Ha IIOJIC3HHA XMBOT Ha OCHOBHHA AaKTHUB. B IPOTUBCH CJ'Iy'-Iaﬁ JIM3UHTOIIONIYYaTE/IAT aMOPTU3Upa
AKTHUBa C IpaBO Ha IMOJI3BAHE OT HavajlHaTa JjaTa 10 Kpas Ha IMOJIE3HHUA )KUBOT Ha aKTHUBa C IIPaBO Ha IOJI3BaHE UJIHX A0
U3TUYaHETO Ha CPOKa Ha JIMSUHI'OBUA JOI'OBOP, KOETO OT ABETEC HACTBIIN I1O-PaHO.

AMOpPTU3aIIMOHHUTE HOPMH Ha aKTUBUTE C [IPAaBO Ha M0JI3BaHe, aMOPTU3UPAHHU I10 JITHEEH METOJ ca:
e  [IPaBO Ha NOJI3BAaHE HAa TPAHCIIOPTHU cpeAcTBa — 7-15 roaunu

IInamanusra, cBbp3aHU C KPATKOCPOUHH JIM3UHTOBYU JIOTOBOPH U JIM3UHT HA aKTUBM C HUCKA CTOMHOCT, C€ IpU3HABaT
KaTo pa3Xxoj I10 JIMHeHHMsI METOJI 32 CPOKa Ha JIM3MHTOBHS JJIOTOBOP B OTYETa 3a BCEOOXBATHUS 10X0A. JpyKecTBOTO
pasriex/a Bb3MOXKHOCTTA 32 0CBOOOX/IaBaHEe OT MPHU3HABAHE M0 OTHOILCHHUE HA JIM3UHT Ha aKTHBU C HUCKA CTOMHOCT
3a BCEKM JIM3UHIOB JIOTOBOp MoOTAenHO. Korato akTMBBT € NMpHIOOMT Ype3 JOroBOp 3a MPEoTAaBaHe, € NpU3HAT
aKTUB C NPaBO Ha MOJ3BaHE U MAcHUB IO JU3UHTA. 32 BCUYKHU OCTAHAIM JIM3MHTM HA aKTUBU C HUCKA CTOMHOCT,
JIM3UHTONOTY4aTeNAT NPU3HaBa CBbP3aHUTE C TAX JIM3UHIOBHU IJIAIIAHUS KAaTO pa3XxoJ] MO JIMHEHHMS METOJ 3a CpoKa
Ha JIN3MHIOBUS J0roBop.KpaTkocpouHHTe JNM3MHIU ca ChC CPOK 3a He MoBede OT 12 Mecena.AKTUBU C HHUCKA
croitHocT BKmousat UT obopynBane u Manku opuc meOenu.

JIuzunrosara aeifHocT Ha J[py:kecTBOTO
JpyXxecTBOTO MMa OTOBOPH 3a JHM3WUHT Ha TPAHCHOPTHH cpencTBa. JlOTOBOpPHTE 3a JM3MHT CE€ CKJIIOYBAT Ha

HHAUBHUYAJIHA OCHOBAa MW CBHBABPIKAT HIMPOK CIEKTBP OT Ppa3jIM4YHU YCIOBHUS. HOFOBOPI/ITC 3a JIMBUHI' HAMAT
KOBCHAHTH, HO JIMNBUHI'OBUTC aKTUBH HC MOraT Ja C€ U3I10JI3BaT KaTo o0e3reyeHre Ha 3aeMHU.
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1.2 OGo0uenne HA CHIIECTBEHUTE CYETOBOAHHN MOJTUTHKHU (MPOIBJIKEHHE)
if) Pa3xoau nmo 3aemm

Pa3zxonu mo 3aemu, NpsSKO CBBP3aHU C MPHUIOOMBAHETO, M3TPAXKIAHETO MJIM IPOU3BOJICTBOTO Ha aKTHUB, KOMTO IO
HEOOXOAMMOCT OTHEMa 3HA4YMTENIeH IMEepUo] OT BpeMe, 3a Ja Ce IOArOTBU 3a IpeJHAa3HAaYeHHETO CH WIN 32
nponaxobara cH, ce KaluTaJM3upaT KaTo YyacT OT Heropara IieHa Ha npuaoOuBaHe. Bcuuku qpyru pasxonu 1o 3aemMu
Ce OTYMTAT KaTo Pa3Xoj B IEPHOAA, B KOMTO Bb3HUKBAT. Pa3xoaure Mo 3aeMM BKJIFOYBAT JIUXBUTE U APYTH PAa3XOAH,
KoHTO Jlpy’>KeCTBOTO U3BBPIIBA BHB BPb3Ka C IOJIy4aBAHETO HA IPUBIICUCHH CPEICTBA.

K) Jloxoau Ha akuus

OCHOBHHTE JJOXOIM Ha aKLHMs Ce M3UMCIIBAT KAaTO Ce pa3/ielih HeTHaTa neyanba mwin 3aryda 3a rneproa, noajexania
Ha pasmnpelelieHHe MEKIY aKIMOHEpHTe, NPHUTEkKATeIH Ha OOMKHOBEHHM aKLUH, Ha CPeIHO-TIpeTerieHus Opoill Ha
Ibp)KaHUTe OOWKHOBEHH aKIHMW 3a mepuopa. CpemHo — MpeTerjeHuAT Opoil akmMu IpencTaBisiBa OposT Ha
JI'bp’KaHUTE OOMKHOBEHH aKLMU B HAYaJOTO Ha MEpuoja, KOpUrupaH ¢ Opos Ha 0OpaTHO M3KyNEHHTE OOMKHOBEHU
aKIMU ¥ HAa HOBO HM3JAJICHUTE TAaKWBa Ipe3 INepHoNa, YMHOXEH 10 cpemHo — BpemeBus daxrop. Tosm ¢axrop
n3passBa Oposl Ha THHUTE Mpe3 KOMTO KOHKPETHUTE aKIMM ca OWIN IbpKaHH, CIPIMO oOLMs Opol Ha JHHUTE Ipe3
nepuoja. B cinyyail Ha kanuTanu3auus Ha pe3epBH, OOHYC €MHUCHH U JIp. OA00HH, KOUTO HE BOJSAT A0 NPOMSIHA B
pecypcute Ha J[pyXecTBOTO, OpoAT Ha OOMKHOBEHHUTE aKIUU TP Ta3u TPAH3aKLHUS C€ KOPUTHpa MPOMOPLUHOHATHO
Ha M3MEHEHHETO MM, BCE €/IHO, Y€ TPaH3aKUUATAa € Ouia OChLUIECTBEHA B HAYAJIOTO Ha Hal-paHHMS NpEACTaBEeH
nepuol. B pesynrar Ha ToBa ce mpew3uHciIsBa Oposi HA OOMKHOBEHHUTE AKIMU M PECHEKTUBHO JOXOAa HA aKLUs 3a
CPaBHHUTEJHUS MEPUO.

a) HemaTepuajiHu akTHBH
Hemarepuannure axkTUBH c€ OLCHSABAT IIBPBOHAYAJHO IO LeHa Ha mnpupobuBaHe. Ciel IBPBOHAYAIHOTO
NpU3HaBaHe, HEMAaTEepUATHUTE aKTUBHU CE€ OTYUTAT IO IIeHa Ha Npua00uBaHe, HaMaJleHa C HaTPYHaHUTe aMOPTU3ALNN

W HaTpyNaHUTE 3aryou OT 00e3LeHKa.

[Tone3HusT KUBOT HA HEMATCPHUATTHUTEC aKTHUBU € OIIPEACIICH KaTO OTPAaHNYCH, KAKTO CJII€ABA:

2022 r. 2021 r.
Jlunensu 5-10T. 5-10T.
Codryep 5-10r. 5-10r.

HCMaTepI/IaJIHI/ITe AKTUBHU, C OTPAHUYCH ITOJIE3CH JXMBOT, CC aMOPTHU3HUPAT 3a CPOKA Ha IOJIC3HUA UM JKHUBOT KaTo CC
npujiara JIMHEHHUS METOJ Ha aMopTu3anrgd U C€ TEeCTBAT 3a 0663LICHK3., KOoraro ChIICCTBYBAT HWHIAWKAIIWA, Y€
CTOMHOCTTa UM € 06C3HCHeHa. AMOpTI/IBaI.[I/IOHHI/IHT Tepuoa U METOABT 3a aMOPTHU3allsd HA HCMATCPUAJTHUTE aKTUBHU
C OIr'paHUYCH IOJIC3CH JXUBOT C€ MpETIC)KaaT Hail-MaJIKo B Kpas Ha BCEKHU OTYECTCH NEPUOI. HpOMCHI/ITe B OYaKBaHUA
ITOJIC3€H JKMBOT WJIM MOACI Ha KOHCYMHPpAHE Ha 6'L,Z[CH.II/ITC HUKOHOMHUYECCKH H3roAu OT HEMATCPHUAJIHUA aKTHUB CE
OTYMTAT YpE€3 NMPOMAHA Ha aMOPTHU3AIMOHHHUA CPOK WJIHM METOX U CC TPETHUPAT KaTO NPOMSAHA B HpI/I6HI/I3PITCHHI/ITC
CUCTOBOJHH OIICHKHU. [Teuanbure win 33Fy6I/ITe, BB3HUKBAIIX IIpA OTIIMCBAHECTO Ha HEMATCpUAJICH AaKTHUB,
npeacrasjigBallld pasjimKata MEXAY HETHUTE IMOCTBIICHUA OT npoaa;x6aTa, aKO HMMa TaKuBa, " OayraHcoBaTa
CTOMHOCT Ha aKTHBa, CC BKJIIOYBAT B rnevanou u 3ary6n, KOraTro akKTUBBT 6’[)&6 OTIIMCaH.
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1.2 OGo0uIeHne HA CHIECTBEHUTE CHETOBOAHHN MOJTUTHKHU (MPOIBbJIKEHHE)
M) MaTepuannu 3anacu
MarepuaiHHUTE 3a1acH ce OLCHSBAT 10 MO-HUCKATa OT ce0ECTONHOCTTA M HETHATA pealli3upyeMa CTOHHOCT.

Pa3xozu/1Te, HaIllpaB€HU BbHB BPBb3Ka C JOCTABIHETO HA MAaTCPUAIHUTE 3arlaCu 10 TAXHOTO HACTOAIIO MECTOIIOJIOXKEHNUE
U CBbCTOAHHUEC, C€ OTYUTAT KaKTO CJIC/Ba:

Marepuainy U CTOKH —  JoctaBHa CTOWHOCT, OIpeIeleHa 0 MeTola ,,CPeIHO-TIpeTeryicHa
CTOHHOCT

I'otoBa npoaykuus u He3apppuieHo —  CToiHOCTTA Ha  yNOTpeOCHHWTE TIPEKH  MaTepHaid, TpyHd, OOIIu

TIPOM3BOACTBO TIPOM3BOACTBCHU Pa3XOJIH, pa3NpelielicHH Ha 6a3a HOpMaJieH ITPOM3BOACTBCH

KaramurTeT, 0e3 1a ce BKJIIOYBAT pa3xoauTe 1Mo 3a€MH, OIIPEACIICHA II0

METOAa ,,CPETHO-TIPETErIeHa CTOHOCT

Hetnarta peanusupyema CTOHHOCT € IpeArnoiaraeMaTta mpoJiakHa 1ieHa B HOpMaJIHUs XOJ Ha CTONAaHCKaTa JIeiHOCT
MHUHYC TNpPHOJIM3UTEIHO OLIGHEHHTE pa3xoJu 3a 3aBbpLIBAHE HA IPOU3BOJICTBEHUS LMKBI M TE3U, KOUTO ca
HEeoOXOMMH 32 OCBILECTBSIBaHE Ha IIPOJaKOaTa.

H) O0e3neHKa HA HePUHAHCOBH AaKTHBHU

KoM Besika otueTHa nata, J[py»KecTBOTO OIICHSBA Jalld CHIICCTBYBAT MHIUKAIMM, Y€ JAaJICH aKTUB ¢ o0e3ieHeH. B
Cllyyail Ha TaKMBa WHAMKAIMK WM KOTaTO CE M3MCKBA €XKErOJIeH TeCT 3a 00e3leHKa Ha JaJIeH akTUB, J[pyKecTBOTO
ompenensi Bb3CTAaHOBMMAaTa CTOMHOCT HA TO3W aKTHB. Bb3cTaHOBMMAaTa CTOMHOCT Ha aKTHBAa € IMO-BHCOKaTa OT
CIpaBe/yIuBaTa CTOWHOCT, HAMaJeHa C Pa3XOIUTe 3a Mpojak0da HAa aKTUBA WU Ha 00EKTa, FeHepHUpalll MapUIHH
notoru (OI'TII) u croitHocTTa My ynorpeba. Bb3cTaHoBHMMAaTa CTOHHOCT CE OMpEAeIis 3a OTJCIICH aKTHB, OCBEH B
ClIydaii, 4e MpH U3IMOJI3BAHETO HAa aKTMBAa HE CE T'CHEepHpaT MapU4YHH MOTOLH, KOUTO Ja ca B 3HAYMTEIHA CTEICH
HE3aBHCUMH OT MAPUYHUTE MOTOLH, TCHEPUPAHH OT J{PYTH aKTHBH WM TPYIH OT aKTHUBH.

Koraro 6amancosarta croiHocT Ha maneH aktuB uind OI'TII e mo-BHcOKa OT HeroBara Bh3CTaAHOBHMMA CTOMHOCT, TOM
ce cumuTa 3a 00e3leHeH U 0aaHcoBaTa My CTOMHOCT C€ HaMallsBa JI0 HEroBaTa Bb3CTAHOBHMA CTOMHOCT.

IIpu onpexnenssHETO Ha CTOMHOCTTA B YIIOTpeOa Ha aKTHB, OYaKBAaHUTE O'BICIIH MAPHYHU IOTOLH CE AUCKOHTHPAT IO
TSAXHATa CeraliHa CTOMHOCT, KaTo Ce M3I0JI3Ba HOpMa Ha JMCKOHTHPAHE Ipel JIaHbIH, KOATO OTpa3sBa TEKyllaTa
razapHa OIICHKa Ha CTOMHOCTTa Ha IapuTe BbB BPEMETO U cHeUUM(PHUYHHUTE 3a akTuBa puckose. Crpase/uiuBara
CTOMHOCT, HaMaJIeHa ¢ Pa3XOoJuTe 3a Mpojaaxodara ce ornpejelis Ype3 U3I0I3BAHETO HA MOAXOI MOJIEI 3a OLCHKA.
HamnpaBeHuTte u34uCiIeHUs ce MOTBBPKAABAT Ype3 M3MOA3BAHETO HA JPYTH MOJEIH 33 OLIEHKAa WM JAPYTH HAJIWYHU
M3TOYHHIM Ha MHGOPMALH 3a CIIpaBeUIMBaTa CTOMHOCT Ha aKTHB MM 00EKT, TeHepHpaIl apHIHH MOTOLH.

N3uncnenusita 3a 06e3ueHKa ce 6a3HpaT Ha HOZ[pO6HI/I 6}OZ[)KCTI/I W TIPOTHO3HHU KaJKYJIalMH, KOUTO Ca U3TOTBCHHU
IIOOTACITHO 3a BCCKH OFHH, KbM KOHTO ca pasnupeaciIi€eHl WHAWNBUAYAaJTHA aKTHUBH. Tesu 6IOZL)KCTI/I 1 IPOrHO3HU
KaJIKyJ1aliuu O0OHMKHOBEHO IMOKpHUBAT II€PHUO OT IICT T'OAWHH. HpI/I TO-ABJIIM TICPUOAN CE€ HU3YUCIIABA HHICKC 3a
ABIITOCPOYCH PACTECIK U TOM ce Ipuiiara cjea nerata rogfnHa KbM 6'I)IICH_[I/ITC Mapu4yHHU MOTOLH.

3aryOute oT 00e3leHKa ce PU3HABaT KaTo pa3Xxo[y B OTYETa 32 BCEOOXBATHUS JJOXOI.

KBM Bcsika oTueTHa mara, J[py»KecTBOTO mpeneHsBa Jaly ChLIIECTBYBAT WHIMKAIMHM, 4e 3arybara oT oOe3leHKa Ha
aKTUB, KOATO € NPH3HATa B NPEAXONHH NEPHOIM, MOXKE Bede Na He ChINECTBYBAa HIHM IBK Oa € HaMaisuia. AKO
CHLIECTBYBAT MOJO0HM MHAUKALWH, [[pyXeCTBOTO Onpesaess Bb3CTaHOBUMATa CTOWHOCT HA aKTHUBA WM Ha O0OEKTa,
reHepupall IapuyHy NOoTolHM. 3arybara oT o0e3leHKa ce Bb3CTaHOBsIBa OOpAaTHO CaMO TOraBa, KOraTo € HacThIIMIa
MPOMSIHA B NMPUOJIM3UTEIHUTE OLEHKH, U3IOJI3BAHHU IIPU ONpeesITHe Ha Bb3CTAHOBMMATa CTOWHOCT Ha aKTUBA, CJIE]|
MIPU3HABAHETO Ha IOCiIeHaTa 3aryda ot o0e3leHka. Br3cTaHoBIBaHETO Ha 3aryba oT 00e3LeHKa € OrpaHUYEHO, Taka
ye OanaHcoBaTa CTOMHOCT Ha aKTHBAa Ja HE HAJBUIIABA HUTO HEroBaTa BBH3CTAHOBHMA CTOMHOCT, HUTO Jla HE
Ha/IBMIIaBa OanaHcoBaTa CTOWHOCT (CJIeA MpHUCHaJaHe Ha aMOPTH3alKs), KOATO Lienle Ja ObJe onpeeneHa, ako He e
Ouita npu3HaTa 3aryda or oOe3leHKa 3a aKTHBa B MPEIXOJHUTE TOIUHH. Bh3cTaHOBsABaHETO Ha 3aryba oT oOe3leHKa
ce Ipu3HaBa B nevyanodu u 3aryou.
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1.2 O0o01eHue HA ChIECTBEHUTE CYETOBOIHH MOJUTUKH (MPOABIKEHHE)
0) ITapuunm cpeicTBA U NAPUYHHU EKBUBAJIEHTH

[TapruHuTe CpeAcTBa M KPATKOCPOUYHHUTE IETMO3UTH B OTYETa 33 (DMHAHCOBOTO CHCTOSHHE BKJIIOYBAT HMAapHIHU
cpeacTBa 10 OaHKOBM CMETKH, B OpOM M KpaTKOCPOYHHM JEMO3UTH C I'bPBOHAYAJIEH MaJleX OT TPH MM HO-MaJlKO
Mecena. 3a LeJUTEe Ha OTYeTa 3a MAPUYHUTE IOTOLM, NMapUYHUTE CPEICTBA U NMAPUYHUTE €KBUBAJICHTU BKIIIOYBAT
MapUYHUTE CPEJICTBA M NTAPUYHU E€KBUBAJICHTH, KAKTO TE ca Je(UHUPAHH IIO-TOpE.

n) Jloxoau Ha mepcoHana

Kpamxocpounu ooxoou

KpaTkocpounnTe MOXOXM Ha IEpcOHala BKIIOYBAT 3aIUIaTH, BB3HArpaKICHMS, MEXIMHHH M TOAWIIHH OOHYCH,
BHOCKH 3a COLMAIIHO OCHTYpSIBAHE U TOAMIIHM KOMIIEHCHPYEMH OTIIYCKH Ha CIY)KHTEIHTE, KOUTO C€ OdYakBa Ja
OBIAT M3ILUIO ypeleHW B paMKuTe Ha 12 Mecema ciex kpas Ha oTdeTHHs nepuon. Koraro J[pykecTBOTO MOIydH
yciyrata, Te ce IpH3HaBaT KaTo pa3xol 3a IIepcOHana B IedyandaTra WM 3arydaTa WM Ce KalMTalu3upaTr B
CTOMHOCTTa Ha aKTUB. KpaTKOCpOUHHTE JOXOAM Ha IEepCOHaja Ce OIEHSABAT [0 HEIUCKOHTHUpaHaTa cymMa Ha
OYaKBaHHUTE 3a ypexIaHe pa3xonu. JlombiaHuTenHa nHopManus e mpeacraBeHa B benexka 3.3.

Hoxoou npu nencuonupane

JlpyXecTBOTO MMa NEHCHOHEH IUIaH C Ae(GUHHpPAaHU IOXOIH, IPOU3THYALl OT 3aJbJDKEHHETO My II0 CHJIaTa Ha
OBIrapcKOTO TPYJAOBO 3aKOHOAATENCTBO M KOJIEKTHBHHUS TPYZOB JOTOBOp, Ja M3IUIATH OIpeaesieH Opoil OpyTHH
MECEYHH 3aIIaTH Ha CBOUTE CIIYXKUTEIU NIPHU IEHCUOHUPAHE, B 3aBUCUMOCT OT IPOCIIYKEHOTO BpeMe. AKO CIIyKUTel
e paborun B Kopago-bearapust A/l B npoxbmxenue Ha 10 roauHu, TOH Mmojy4aBa IIecT OpYTHH MECEYHH 3arljiaTh
IIpY NEHCHOHHpaHe, ako € pabormi ot 5 no 10 roguHu — YeTupu OPYTHH MECEYHH 3aIllaTH, a ako € paboTHII IOo-
MaJIKo oT 5 — aBe OpyTHH MeceuHH 3amiaTd. OCBEH TOBa, ako ciayxuteln e padotun B Kopano-bbirapus AJl nax 20
TOAMHU, TOH TIOJIy4aBa oceM OpYTHH MECEYHM 3aIUlaTH IpU NeHCHOHMpaHe. [InaHbT 3a 10X0nM Ha NepcoHaja Mpu
NEHCHOHNpaHe He e (uHaHCHpaH. J[py)KeCTBOTO ONpEeHeNs CBOMTE 33JBbJDKCHUS 3a HW3IUIAIlAaHe Ha JOXOIU Ha
TepcoHajla IpU MEHCUOHUPAHE 4pe3 aKTIOEPCKUS METOJ] Ha IMPOTHO3HUTE KpeAuTHH enuHunu. IIpeouneHkure Ha
TIEHCUOHHUS IIJIaH C Je(HUHUPAHU JOXOJM, BKIIIOUBAIIY aKTIOEPCKU NevyanOu U 3aryOu, ce Nnpu3HaBaT He3abaBHO B
oryera 3a (PMHAHCOBOTO CHCTOSHHME Cpelly AeOMT MM KpeAuT Ha Pe3epB OT aKTIOEPCKM IMPEOLEHKH upe3 IpYrus
BCceoOXBaTEH J10XOJ, B IEPHO/a HA TAXHOTO Bh3HUKBAHE.

HpCOLICHKI/ITC HC IIOJIC)KAT Ha peKHaCI/Iq)I/IKaL[PIH B I1evaja0aTa HiIu 3ary6aTa B IocJICABaIIX IIEPUOIN.

Pa3zxomuTe 3a JMXBH Ce NMpPU3HABAT 4Ype3 MpUIAraHe Ha JMCKOHTOB (AKTOp KbM 3abJDKEHHETO 3a JOXOIM Ha
MepcoHasa 3a MeHCHoHrpane. [[pyxecTBOTo Mmpu3HaBa B medandara wi 3arydaTta 3a mepuoja CiIeJHUTE IPOMEHU B
3aIbJDKEHHETO 110 TUTaHa ¢ IeUHUPAHU JOXOJIH:

e  Pasxonu 3a MuxBH;

e Pasxoau 3a TeKyll U MUHAJ TPYJOB CTaX.

IThawanus na 6azama na akyuu

[Inamanauara Ha 0a3a Ha akUWHM HA HAeTH JIMIA, CE OLEHSBAT IO CIpaBeAIMBaTa CTOWHOCT Ha KAIMTAJIOBUTE
WHCTPYMEHTH KBbM JIaTaTa Ha MpeJIoCcTaBsIHe. 3a Bb3HATPAXKACHHUS 3a IUlamaHe Ha 0azata Ha akIUH C YCIOBHS, KOUTO
He ca Mpuao0WIn MpaBa, ClpaBeIMBaTa CTOMHOCT Ha JaraTa Ha OTIYCKaHE Ha IUIAIIaHeTO Ha 0a3aTa Ha akIUH ce
W3MepBa Taka, 4e Ja OTpa3sBa TE3W YCIOBHS W J1a HIMa PEaTHH PA3IHKH MEXIy OYaKBaHWUTE W JCHCTBUTEITHHUTE
pe3ynTaTH.

p) OTunTaHe MO cerMeHTH

OTYUTAaHETO TIO CETMEHTH Cce H3BBPIIBA AHAJIOTUYHO Ha BBTPCIIHATA OTYECTHOCT, INPEAOCTAaBAHA Ha TJIAaBHUA
MNpeaACTaBUTEII, B3EMAIIl OIICPATUBHU PCIICHUSA.

CbBeTHT Ha IUPEKTOPUTE OLEHABA (PMHAHCOBUTE PE3YJITATH M ChCTOSHHE HA JIpy)KECTBOTO M B3eMa CTPaTern4ecKu
peuieHusi. CbBETHT Ha AUPEKTOPUTE € UACHTU(DUIMPAH KaTO IIIaBHUAT MPEJICTaBUTEN, B3eMalll ONIEPATHBHU PEILICHUS
Y BKJIIOYBA M3IIBIHUTEIHUAT JUPEKTOD, INIABHUAT CYETOBOAMUTET M GUHAHCOBUAT TUPEKTOP Ha J[pyKecTBOTO.
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1.3 [IpoMeHnu B C4eTOBOHHTE CTAHIAPTH

ITvpeonauanno npunazane Ha HOGU UIMEHEHUA KbM CHULECIEYEAUU CIMAHOADM U, 6/1€3]1U 6 CUNA NPe3 MeKyWus
omuemeH nepuoo

CrenHuTe W3MEHEHMs Ha CBHIIECTBYBAIM CTaHAApTH, u3naxeHH oT CpBeTa 3a MEXAYHapOIHM CUYETOBOIHHU
craanaptu (CMCC) u npuetn ot EC, ca Bne3nu B cuiia 3a TEKyIINs OTYETEH TEPHO:

e M3menenne Ha MCPO 9 ®unancon nactpyment, MCC 39 ®unancoBu nncrpymentu: [IpusnaBane u
ouensipane, MC®O 7 ®@unancoBu unctpymentu: OnosecraBane, MCP®O 4 3acTpaxoBaTeJHH A0r0BOpH
u MC®O 16 JIuzunr — Pedopma Ha pedepentHuTe muxBeHu npoueHtu — npuetu ot EC Ha 13 styapu 2010 (B
CHUJIa 3a TOJUIIIHU NIEPUO/IY, 3aMouBaIly Ha uium cien 1 sayapu 2021);

e MUzmenenne Ha MC®O 16 JIuzunr —Otcthiku oT HaeM, cBbp3anu ¢ Covid-19 cnen 30 ronu 2021 (mpuero ot
EC na 30 aBryct 2021 3a ¢puHaHCOBHM rOJMHY, 3aI04BalIy Ha Wi ciex 1 sayapu 2021);

e Mzmenenne Ha MC®PDO 4 3acTpaxoBaTeJIHU J0TOBOPH ,,Y IbJIKaBaHe HA BpPEMEHHOTO O0CBO0OKAaBaHe OT
npuiarane Ha MC®O 9%, npuero or EC Ha 16 nexemBpu 2020 (mataTa Ha H3THYaHE Ha BPEMEHHOTO
ocBobokaaBane or MC®O 9 Geme yabmkeHa ot 1 sayapu 2021 10 roauIIHA MEPUOIH, 3aMOYBAIIN HA HIIH
cuen 1 sayapu 2023).

IIpuemanero Ha Te3W M3MCHEHMS Ha CHINECTBYBAIUTE CTAHAAPTH HE € JOBEJIO 10 CHIICCTBCHU MPOMEHH BHB
(uHaHCOBUS OTUET Ha J[pyKkecTBOTO.

Cmanoapmu u usmenenus na coujecmeysauju cmanoapmu, uzoadenu om CMCC u npuemu om EC, koumo éce
ouwie He ca 61e3nu 6 cuna

KbM narata Ha omoOpsiBaHe Ha HacTOSIIUs (PMHAHCOB OTYET CIIEAHHUTE HOBU craHmapTtu, usganenu ot CMCC u
npuetu ot EC, Bce olle He ca BlIe3NU B cuia:

e M3menenne Ha MCC 16 UMoTH, MAIIMHH U CHOPB:KeHUs — [loCThIUICHHS Tpen MpeIBIKAaHaTa yroTpeoa,
npueto ot EC Ha 28 1onu 2021 (B cuiia 3a roAMIIHYA NEPUOAH, 3aII04BAlIM Ha WK ciex 1 sayapu 2022);

e MH3menenune na MCC 37 IlpoBu3uu, YCJI0BHH NMACHBH M YCJOBHHM akTHBH — OOpeMeHsBaly JJOrOBOpU —
Pasxoau 3a u3nbiaHeHue Ha 1oroBop, npuero or EC Ha 28 roHu 2021 (B cuiia 3a TOJUIIHYA NEPUOAH, 3aII0YBALIH
Ha i cieq 1 sayapu 2022);

e H3smenenue Ha MC®O 3 Busnec komounaumnu — Pedepenius kM KoHnenryaianara paMka ¢ HU3MEHEHHUS Ha
MC®O 3, npuero ot EC na 28 tonn 2021 (B cuia 3a TOZWIIHU EPUOIH, 3aII0YBAINN HA UK cief | ssHyapn
2022);

e MC®O 173acTpaxoBaTeiHH AOroBopH- BkIounTenHo m3MeHeHns Ha MC®PO 17, mpuetn or EC nHa 19
HoemBpu 2021 (B cuia 3a TOIUIITHA MTEPHOAH, 3armouBany Ha 1 sHyapu 2023)

e MH3meHeHHs1 HA Pa3JMYHM CTAHAAPTH, ABIKamM ce Ha ,[lomo0pennss nHa MCPO (uuxba 2018 -2020)“,
MPOU3THYAIIN OT FOAMIIHUS MPOEKT 3a nogodpssane Ha MCDO (MCPO 1, MCDPO 9, MCDO 16 u MCC 41),
OCHOBHO C IIeJ ITpeMaxBaHe Ha HECHOTBETCTBHATA M M3sCHsABaHE Ha (opmynupoBkaTa (M3menennsta 'a MCOO
1, MC®O 9 u MCC 41 Biau3aT B cuja 3a TOAWIIHH NEPHOAM, 3aloyBalld Ha wiu cien 1 sHyapu 2022.
W3menenunero Ha MCOO 16 e camo ¢ WIIOCTPaTUBEH XapaKTep M 3aTOBa HE € IIOCOYEHA JaTa Ha BIM3aHE B
cuna).

Hoeu cmanoapmu u usmenenua na cvujecmeysauiu cmanoapmu, uzoaoenu om CMCC, koumo éce ouie He ca
npuemu om EC

ITonacrosimem, MC®O, npuetu ot EC, He ce pa3nnuaBaT chliecTBeHO OT Te3u, npuetd or CMCC, ¢ u3kiIoYeHue Ha
CJICTHUTE HOBU CTaHAApPTH, U3MCHCHHUS Ha CHINECTBYBAIIM CTAHIAPTH U HOBU Pa3sICHCHMS, KOUTO BCE OIE HE ca
onobpenu ot EC kbM garara Ha ogoOpsiBaHE Ha HACTOSIIMS (PMHAHCOB OTYET (JAaTUTE HA BIM3aHE B CHJIA, IOCOYECHU
no-go0iy ca 3a neiaaute MCDO):

e MC®O 14 Pa3zveru 3a peryJaTOpHH OTCPOYEHU CMETKH (B CHJIA 32 TOQUIIHU MEPUOIH, 3aII0UBAIIHM HA HITH
caen 1 sayapu 2016) — EC e B3en pemienue 1a He 3armoduBa mporieca mo npueMane Ha TO3U MeXXIUHEH CTaHJapT
U Jla N349aKa OKOHYATEHUS CTaHAaPT;

e H3smenenue na MCC 1 TlpencraBsine Ha (uHaHcoBH oTuyeT: Kiacubukauus 3a 3aab/DKEHHATA KaTO
TEKYIIH U HETeKYITH (B CHJIa 3a TOMUIIHU NIEPUOIH, 3aTI0UBaly Ha v cien 1 ssayapu 2023);
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1.3 IIpomMeHu B C4eTOBOHUTE CTAHAAPTH (MPOIbJIKEHHUE)

e M3menenne na MCC 1 IIpeacraBsane Ha ¢puHaHcoBH oTyeTH: ONOBECTABAaHE HA CYETOBOIHATA MOJHUTHKA (B
CHWJIa 32 TOJUIIHM NePUOIH, 3ar04YBaly Ha 1K cief 1 sHyapu 2023);

e Wzmenenne Ha MCC 8 CueToBOJHA MOJIUTHKA, HIPOMEHH B CYETOBOJHHTE NMPHOIHU3UTENHHU OLEHKH U
rpemku: J{eprHUINS 32 CYETOBOAHN NPUOIM3UTEIHH OLEHKH (B CHJIa 32 TOMUIIHH [IEPUOAH, 3aII0UBAIH Ha MU
cien 1 auyapu 2023).

e Wzmenennme Ha MCC 12 Jlanbou BBPXYy Aoxoaa - OTcpoueH AAaHBK, CBBP3aH C aKTHUBU M IIaCUBH,
MIPOM3TUYALIM OT €IHOKpATHA C/IejKa(B CHiIa 3a TOJUIIHY NEpHOH, 3aroyBany Ha win cien 1 sayapu 2023);

e Mzmenenne Ha MCPO 10 Koncoanmupann punancosun oryern 1 MCC 28 UHBecTHIINM B AaCONMUPAHH U
CHBMECTHH NpeanpusaTHs - [Iponax6a MM BHOCKA Ha aKTHBH MEXKIy HHBECTUTOP U HETOBO ACOIMHPAHO HIIH
CBHBMECTHO HpPEAINPUATHE U TOCIEIBAIlM U3MEHEHH (araTa Ha BJIM3aHE B CHJIA € OTJIOXKEHA 3a HEeOollpelelicH
MEPUOJ 10 NPUKJIFOUBAaHE HA MPOEKTA 3a OLIEHKA Ha METO/la Ha COOCTBEHHS KaITUTAaN);

e M3menenne na MC®O 17 3actpaxoBaTennu aoropopu — [IppBoHavanno mpmmarane Ha MCPO 17 u
MC®O 9 - CpaBuurenna uHpopmauus (B CHiia 3a TOJUIIHM NEPUOIM, 3allOYBALIM HAa WM ciel 1 sHyapu
2023).

JlpyXecTBOTO OYakBa IPUEMAHETO Ha TE3WM HOBU CTAHIAPTH, U3MEHEHWS Ha CHILECTBYBAIIM CTaHJAPTH U HOBU
pa3siCHEeHMs Ja He OKaxke ChIIecTBeH edekrT BbpXy (QuHaHCOBHSA oT4eT Ha JIpyKecTBOTO B Imepuoja Ha
II'bPBOHAYAIIHOTO UM IpHJIaTaHe.

OTuHTaHETO Ha XEeIDKUPAHETO, OTHACSIIO Ce A0 NOPTEHan 0T GUHAHCOBH aKTUBH U NACHUBH, YUUTO NPUHLIUIIM HE ca
npuetu oT EC, e Bce olie HeperyaupaHo.

Cropen mperienkara Ha J[py»KeCTBOTO NMPHUJIATAHETO HA OTYMTAHE Ha XE/DKMPAHETO 3a HOpTdeian oT (HUHAHCOBU
aktuBu U nacuBu cbriiacHo MCC 39 ®duHaHcoBHM MHCTPyMeHTH - [Ipu3HaBaHe U OleHsBaHE, HsAMA Jla OKaxe
CHILECTBEH e()eKT BbPXY (PUHAHCOBHSI OTUET, KO CE MPUJIOKH KbM OTUETHATA JaTa.

2. ChIecTBEHH CYETOBOIHM MPeleHKH, MPUOJIM3UTETHH OLEeHKH U MpPeIIoJI0KeHu s

WsrorssHero Ha (I)PIHaHCOBPIH OTYET HaJlara PbHKOBOACTBOTO Jia HaIllpaBU IIPCUECHKH, HpI/I6J'II/I3I/ITeJ'IHI/I OLCHKU H
OPEAIIOJIOKECHNA, KOUTO BIIUAAT BBPXY CTOMHOCTTA HA OTYETSHUTE aKTHBU U nacuBH, U ONTOBECTABAHETO Ha YCJIIOBHU
NacuBU KbM OTYETHATa AaTa, KaKTO W BBPXY OTUCTCHUTC IPUXOAU U pas3sxodu 3a nepuoaa. HeCI/IprHOCTI/ITe,
CBBpP3aHN C HAINPABCHUTEC ITPCATIONOXKCHUSA H HpI/I6JII/I3I/ITCJ'IHI/I OLICHKH OMxa MOTIJIH Jla JaoBemar a0 q)aKTI/I‘ICCKH
pe3yiiTaTi, KOUTO Oda HU3UCKBAT CHUICCTBCHU KOPCKUUU B 0aJIaHCOBUTE CTOMHOCTH Ha CHOTBETHHUTE AKTHBU HIIU
NacuBH B CJI€ABalld OTYETHU NIEPUOJU.

OCHOBHHUTE MPEANOI0XKECHUA, KOUTO Ca CBBP3aHU C 6’LI[CH.II/I U Apyru OCHOBHHM HU3TOYHUIIM Ha HECUTYPHOCTU B
HpI/I6HI/I3I/ITCHHI/ITC OLICHKM KBM OTYETHATa JaTa, U 3a KOUTO ChIICCTBYBA 3HAYUTCIICH PHCK, Y€ Ouxa MOIJIH Ja
JOBE€OAT OO CBhIICCTBECHU KOPEKIUU B 0aJaHCOBUTE CTOMHOCTH HAa aKTHUBUTE W ITACHBHUTE Mpe3 cieaBamusa OTYCTCH
nepuon, ca moCOYEHU 1Mo-a01y:

Hemmna peanuzupyema cmouHocm Ha MAMEPUATHU 3aNACU

OtnucBaHe Ha MaTepHAHH 3alacd Ce M3UYHCISIBA B CHOTBETCTBHE ChC CUETOBOAHATA IMONUTHKA Ha ['pyna Kopamo Ha
0a3za Ha oyakBaHaTa peayu3aLys/o0pbIIaeMocT Ha cTokuTe. OOe3leHKaTa Ha CTOKUTE Ce NPEACTaBs KaTo APYrH
pa3xoau B oTyeTa 3a BCeoOXBAaTHHS JOXOHA. PBKOBOACTBOTO Ha J[py:KecTBOTO cuMTa, ye OanaHcoBaTta CTOWHOCT Ha
CTOKHTE NPEACTaBIsABA Hail-qoOpaTa MpeleHKa 3a TAXHATa HeTHA pealu3upyeMa CTOMHOCT KbM JlaTaTa Ha OTdYeTa 3a
(MHAHCOBOTO CHCTOSIHHUE, ChIMIAcHO M3uckBaHusATa Ha MCC 2 Matepuanuu 3anacu. ChOTBETHO, HsIMa HaduCIIeHa
obesrieHka Ha MaTepuaHu 3anacu kbM 31 gexemBpu 2022 r. u kbM 31 gexemspu 2021 r.

Obesyenka na 63emMans

Ha 6a3a nanmunata nHpOpMaLKs PHKOBOACTBOTO € HANPABUJIO OLIEHKA HA OBJELINTE NApUYHU ITOTOLM OT B3EMaHUS
oT ximeHTH KbM 31 nexemBpu 2022 T. U € YyCTAaHOBWIIO, Y€ HAMa WHAMKAINH 32 o0e3IeHKa, akpM 31 mekemBpu 2021
I., € IPU3HAJIO HE3HAYUTEJICH pa3Mep Ha OYaKBaHU KPEJUTHU 3aryOH., 1 ChOTBETHO TE€ HE Ca OIOBECTEHH OTJENIHO B
oryera 3a BceoOxBaTHUS 10X0/. JlombinHuTenHa nHopmanus e npencraseHa B benexka 19.
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3. Ipuxoau u pazxoau

3.1 IIpuxoau OT 10rOBOPH € KJIMEHTH U MH(OPMaLUsl 10 CerMEeHTH

IIpuxoam OoT KJIMEHTH -

31.12.2022 1. 31.12.2021 1.
a) leoepapcra unpopmayus XUTLJG. XUTLJB.
Bbovarapus 916 1,391
Hpyru nwpxapu:
Yexust 46,924 42,477
PymbHUS 2,041 3,520
Vkpaitaa 1,209 3,797
VYurapus 2,182 3,394
Pycus - -
I'sprus 1,439 1,506
Opanims 86 276
Tynuc 138 277
Kurrsp 198 84
55,133 56,722

I'eorpadckara nHGOpMAIHS 3a NPUXOIUTE OT MPoNak0a Ha MPOLYKUMS M IIPEJOCTaBsSHE Ha YCIYyTH ce Oasupa Ha
MECTOIOJIOKEHUETO Ha KiMeHTa. Hsima pasinka Mexy oleHKaTa Ha nedandaTta uin 3arybara oT HACHTUGULIUpPAHHS
€/IMH ONEPaTHBEH CErMEHT U rnevaibara 1M 3aryoarta npeau AaHbly OT IPOJbIDKaBalH JeHHOCTH Ha JPYXKECTBOTO.

6) Ungopmayus 3a ocnosnu kauenmu, npez 2022 unu 2021

31.12.2022 1. 31.12.2021 r.

XUJL.78. XUTLJB.

Kiunenr 1 46,924 42,477

Knuent 2 2,161 3,797

Kiuenr 3 2,041 3,520
3.2 Ipyru npuxoau

31.12.2022 1. 31.12.2021 r.

XUJL.J8. XUILTB.

IIpuxonu ot nmponax6a Ha MaTepHaIu 323 2,063

TIpuxomau oT npogaxx6a Ha aKTUBU - -

Ipuxonu ot GpuHaHCHUpaHus 1,921 172

Hpyru 60 99

2,304 2,334

IIponaxbara Ha MaTepHain HE € YacT OT OCHOBHaTa JeifHocT Ha JIpyxecTBoTo. MaTepuanuTe ca NpoAaJeHHu Ha
Obirapcka ¢upma. CbOTBETHO, NpuUXoauTe ca oTdeTeHu B Jpyru mpuxoxu. KbM apyru npuxoiu ca OTYETEHU U
HPUXOIUTE OT (pUHAHCHpPAaHE KOUTO Ca AbPXKABHA CYOCH NS 32 €JIEKTPHUECKA EHEeprus .
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3. Hpuxoau u pazxoau (MpoabJIKEeHHE)

3.3 Pa3xoau 3a mepcoHa

Be3narpaxaenus
ConuanHyu OCUTypOBKH

3.4 Pa3xoau 3a BbHIIHH YCIYTH

VYciyru 1o ynpasieHHe OT CBbP3aHH JIMLA
3acTpaxoBKH
KoHcynTaHTCKH ycimyru
Oxpana

TpancnopTHH pa3xonu
PeMoHT 1 mogapmxka
Komucuonuu

Pexnama

Jaubiy u Takcu
IIpaBHO 0Ocy)BaHe
Tenedonnu ycinyru
OOyuenue

Bayuepu 3a xpana
HApyru

3.5 JIpyru pa3xoau

OTtueTHa CTOMHOCT Ha NMPOAAIEHU CTOKH
OtueTHa CTOMHOCT Ha IIPOJIaIeHN MaTepUuaIn
OTtueTHa CTOMHOCT Ha NMPOJAIEHU AKTUBU
Komannuposku

Bbpak Ha aktuBu

IIpeacraBuTesIHN pa3xoau

Pazxonu 3a mpoBu3HupaHe

Pazxonu 3a 00e31ieHKa Ha THProOBCKU B3eMaHUs
CbebHu Takcu

HApyrn

3.6 ®uHaHCOBH pa3xoau

Pazxonu 3a TUXBU 1O 3a€MH U JIN3UHT

Pazxonu 3a Takcu M KOMUCHOHHH
[TewyanOu 1 3aryOM OT BAlyTHO-KYypPCOBHU Pa3iIHKH

31.12.2022r. 31122021 r.
XUJ.J16. XUJ.718.
(5,453) (5,656)

(974) (1,018)
(6,427) (6,664)

31.12.2022 1. 31.12.2021 1.

XUN.J6. XUN.J16.
(279) (301)
(254) (256)
(143) (132)
(238) (223)
(154) (196)
(117) (119)
(109) (162)

(48) (51)
(73) (74)
(25) (38)
(48) (45)
2 (D
(158) -
(99) (95)

(1,747) (1,693)

31.12.2022 1. 31.12.2021 r.

XUJN.J16. XUJ1.718.
(656) (883)
(283) (2,063)

(62) (42)

(21) (33)
© (7

(21) (56)

(69) (10

(19)

(16) €9)

(1,156) (3,095)

31.12.2022 1.

31.12.2021 r.

XUN.J16. XUN.J16.
(92) (70)
(23) (20)

(€)] )
(118) (94)
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4.]IanbK BBPXY A0XOAUTE

OcHOBHUTE KOMIIOHEHTH Ha pa3Xxojia 3a JaHbK BbPXY JA0X0Ja 3a TOANHATA, NpukiItoyBamia kKsM 30 cenremBpu 2022r.
u kM 31 nexemBpu 2021 r., ca KakTo cje/Ba:

2022 r. 31.12.2021 r.

XUTLJB. XULJB.
Pasxop 3a Tekyl JaHbK BbPXY A0X01a 311) (509)
Pa3xon mo oTcpoueHn NaHbIH (23)
Pa3xoa 3a 1aHbK BBPXY /10X0/1a, OTYETEH B NMe4ajdaTa ujm 3arydara 311 (532)
OTcpoueH JaHbK 110 aKTIOEPCKH Mevaiou U 3aryou 4
Pa3xon 3a 1anbK BBPXY A0X0/1a, OTUYETEH B APYT BCeOOXBAaTEH /10X0/1 4

IIpunoxkumara cTaBka Ha gaHbKa BbpXy Aoxoaute 3a 2022 r. n 2021 r. e 10%.

PaBHeHneTo Mexny pasxona 3a JaHBK BBPXY JOXOAa M CUETOBOJHATA Iedanda, YMHOXEHa IO INPHIOKHMATa
IaHbYHA CTaBKa 3a TOAWHUTE, npukirouBany Ha 31 nekemBpu 2022r. u Ha 31 nekemBpu 2021 T.. € KaKkTO cieaBa:

2022 r. 31.12.2021
XUJLG. XUTLJB.
[Meyan6a npean qaHbIH 4,869 5,291
Pa3xox oT TaHBK BEPXY JOXOIUTE IO IIPHIIOKMMATa JaHbYHA
ctaBka ot 10% 3a 2022 r. u 2021 r. (311) (529)
[TocTostHHM pa3mHKu 3)
Pa3xon 3a gaHbK BBPXY A0X0/a 1Mo e(eKTHBHA JaHBYHA CTaBKa OT
10% (311) (532)

Otcpouenurte ganbiy K6M 31 nekemBpu 2022 1. u 31 nexemBpu 2021 1. 1 ca CBBbpP3aHH ChC CIEIHOTO:

OTyer 32 GUHAHCOBOTO
® Ievandu u 3aryomn

ChCTOSIHUE
31.12.2022 31.12.2021 31.12.2022 31.12.2021
XUILTB. XUn.Ji8. XUn.Jis. XUJL.JI6.
Omcpouenu 0aHb4UHU AKMUBU
YckopeHa aMOpTH3aIHs 3a CUETOBOIHU
nenu (71) (20)
Heunsnon3eanu ormycku Ha mepcoHana 26 2
Jloxonu Ha nepcoHaa 1 -
O6e3ueHka 1 1
3abIDKEHHA 3a IOXOAH Ha NepcoHalia Ipu
NIEHCUOHUPaHE 53 (6)
OTcpoyeHH JaHBYHH AKTHBH, HETHO 11 (23)
PaBHeHHne Ha OTCPOYEHHUTE JAHBIU, HETHO
2022 . 31.12.2021
XUn.718. XUJL.JI6.
Ha 1 suyapu 30
OtcpoueHy JaHblM, IPU3HATH B revanlara uiu 3arydaTa 3a nepuona (23)
OTcpoueHH JaHblM, IPU3HATH B IPYT BCEOOXBATEH J0XO[ 4
Ha 31 nexemBpu 2022 r./ 31 nexemBpu 2021 r. 11
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5. loxoamn Ha akus

OCHOBHUTE J0XO0OW Ha aKOud C€ U3YUCIIBAT KaTO CE€ pa3aciiv neyanbara 3a nepuoga Ha CpeaHO-NIPETETTICHUA
6p0ﬁ Ha JObpXaHUTC OOMKHOBEHH AKOMKU 3a nepuona. OCHOBHHUSAT J0X04 Ha aKnusd Ha ,):[py)KCCTBOTO ce

M34ucIsaBa Ha 0a3a Ha CIEIHUTE JaHHU:

31.12.2022 1. 31.12.2021
XUILTB. XUILJB.
Herna nevan06a 3a neproaa (B Xui. JIB.) 4,558 4,759
CpenHo npererieH Opoil 0OMKHOBEHHU aKIIMH 32 MEpHOAa (B XUJISIH) 13,169 13,169
OcHoBeH 10X0/1 Ha aknus (B JeBa) 0,35 0,36
6.AMoTH, MALLINHY ¥ CHOPbKEHUS
MamuHu,
Crpagu, oGopyaBaHe
3eMun  HMHCTAIAUUHU "
(Tepen U BbHIIHHU cronanckn TpancnopTHu Pa3xonu 3a
H) ChOpPbKeHUs HHBEHTAaP cpeactBa mnpuaodouBane OO0
XUILJG. XUJLJG. XUL.718. XU.J18. XULAB.  XUJLJG.
OT4eTHa CTOHHOCT:
Ha 1 ssnyapu 2021 r. 407 5,018 19,230 843 1,362 26,860
[pumoburtu - - 132 8 1,195 1,335
Otnucanu - - (32) - - (32)
Tpancdep or akTuBu ¢
MIPaBo Ha MOJI3BaHe - - - 124 - 124
Oo0e3ueHka - - - - - -
Tpanchepupanu - - 465 - (465) -
Ha 31 nexemBpu 2021 r. 407 5,018 19,795 975 2,092 28,287
Ha 1 ssnyapu 2022 1. 407 5,018 19,795 975 2,092 28,287
[pumobut - - 101 - 860 961
Ornucanu - - (42) 5) - (47)
Tpancdep ot akTuBH ¢
MpaBo Ha MOJI3BAHE - - - 17 - 17
O0e3ueHka - - - - - -
Tpanchepupanu - 53 266 - (319) -
Ha 31 nexemBpu 2022 r. 407 5,071 20,120 987 2,633 29,218
AMopTH3anus:
1 sanyapum 2021 1. - 3,149 9,338 521 - 13,008
Hauucnena amoptusanus
3a repuona - 139 846 53 - 1,038
Tpancdep o akTHBH ¢
MpaBo Ha MOJI3BAHE - - - 27 - 27
Ornucana - - (32) - - (32)
Ha 31 nexemBpu 2021 r. - 3,288 10,152 601 - 14,041
Ha 1 snyapm 2022 r. - 3,288 10,152 601 - 14,041
Hauucnena amoptusanus
3a repuona - 83 853 78 - 1,014
Tpancdep ot akTHBY ¢
IIPaBO Ha IMOJI3BaHE - - - - - -
Ornucana - - (42) (5) - (47)
Ha 31 nexemBpu 2022 r. - 3,371 10,963 674 - 15,008
BanancoBa croiinocr:
Ha 1 snyapm 2021 r. 407 1,869 9,892 322 1,362 13,852
Ha 31 nexemBpu 2021 r. 407 1,730 9,643 374 2,092 14,246
Ha 31 nexemBpu 2022 r. 407 1,700 9,157 313 2,633 14,210




KOPAJO-BBJI'APUA AJ]
MNOSACHUTEJIHU BEJEXKHA (ITPOABJI’KEHUE)
31 JEKEMBPH 2022r.

6. AMoTH, MAIIMHU U CHOPBKeHHs (MPOABJIKEHUE)

Pasxoou 3a npudobusane
KoM 31 nexemBpu 2022 1. u 31 nexemspu 2021 r. pa3xoaure 3a MpuaoOUBaHe ca CBbP3aHH € M3TpaXkJaHe Ha
HOBA NIPOU3BO/ICTBEHA IJIOLIA/IKA.

ObesyenKa Ha UMOmuU, MAWUHU U CLOPBHCEHUS

Ha 6a3a Ha u3BbpLIeHus nperiies 3a 00e3leHKa Ha IbJITOTpaiHUTe MaTepualiHi akTUBH KbM 31 nexemspu 2022
r. u kpM 31 gexemBpu 2021r. pbKOBOJACTBOTO Ha JIpy:KeCTBOTO HE € YCTAaHOBMJIO MHIMKATOpU 3a TOBA, 4e
OanaHcoBaTa CTOMHOCT HA aKTHBUTE HAJBHIIABA TAXHATa BH3CTAaHOBMMA CTOHHOCT. [lopany Tasu npuynHa He €
HavHCJieHa 00e31IeHKa Ha IMOTH, MAIlIMHU U ChopbkeHus KbM 31 nekemBpu 2022 u kpMm3 1 nekemBpu2021 r.

Hanvano amopmusupanu akmusu

Kem 31 nexemBpu 2022 r. pyKecTBOTO MpUTEKaBa aKTHBU C OTYETHA CTOMHOCT 5,447 xwmi. nmB.(31 nexemBpu
2021 1. 5,468 xu. 11B.), KONTO ca HAITBJTHO aMOPTHU3HUPaHH, HO BCe OIle ca B ynorpeda. Te BKIOUBAT: Crpan 3a
1,648 xwunnB. (31 mekemBpu 2021 r.: 1,796 XuiJjB.) mpoM3BOACTBEHO obOopynasane 3a 3,383 xwmris. (31
nexemBpu 2021 r.: 3,273 xuu. nB.), TpaHCIIOPTHU cpencTBa 3a 237 xun.is. (31 pexemBpu 2021 r.: 242 xui. 1B.),
cTOnaHCKU WHBeHTap 3a 74 xwiniB. (31 nexemspu 2021 r.: 56 xui. JB.), KOMOIOTHEPHO O00OpyABaHe 3a 93 XuiL.
1B.(31 gexemBpu 2021 r.: 91xui. nB.) u aApyru aktuey 3a 12 xwnis. (31 nexkemspu 2021 r.: 10 xut. 1B.).

I[py)l(eCTBOTO HsiIMa UIIOTCKHUPAaHU UMOTH, MAIIMHU U CbOPBIKCHUA.

Teoepagcra unopmayus
Beudky IMOTH, MAIIHU M CHOPBKEHHS Ce HaMHpaT Ha TEPUTOPHSITA Ha bhirapus.

7. HemaTepuajJHu aKTHBHU

Iporpamun
NPOAYKTH
XULJB.
Ot4yeTHa cTOHHOCT:
Ha 1 ssmyapm 2021 r. 96
[MpupobuTu 4
Otnucanu (3)
Ha 31 nexemBpu 2021 r. 97
Ha 1 ssmyapu 2022 . 97
Tpunodburn 8
Otnucanu -
Ha 31 nexemBpn 2022 r. 105
AMopTH3anus:
Ha 1 ssmyapm 2021 r. 79
Hauncnena amopTu3sanus 3a nepuoza 8
Ornucana 3)
Ha 31 nexemBpn 2021 r. 84
Ha 1 ssmyapm 2022 r. 84
Hauucnena amoptusanus 3a nepuoaa 7
Otnucana -
Ha 31 nexemBpu 2022r. 91
BanancoBa croiiHoCT:
Ha 1 ssnyapm 2021 1. 17
Ha 31 nexemBpu 2021r. 13
Ha 31 nexkemBpu 2022 r. 14
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7. HemaTtepuajHu akTUBH (IPOIBbJIKEHHE)

066314€HI('G HA HemamepuailHu aKkmueu

JIpyXecTBOTO € M3BBPUIMIIO Tperjes 3a o0e3leHKa Ha HeMaTepHalHuTe akTuBH KbM 31 nekemBpu 2022 1. u
kbM 31 nexemBpu 2021 r. He ca ycraHOBeHM MHAMKATOPU 3a TOBa, ye OajaHCOBATa CTOMHOCT HA aKTUBHTE
HA/IBUIIIABA TAXHATa BH3CTAHOBMMA CTOWHOCT M B PE3yJTaT Ha TOBA, HE € MpHU3HATa 3aryba oT oOe3leHKa BbB
(hMHAHCOBUS OTYET.

Hanvano amopmusupanu nemamepuaniu akmueu
Ksm 31 nexemBpu 2022 1 [pyKecTBOTO MpUTEk)aBa MPOrpaMHH MPOAYKTH € OoT4eTHa cToiHOCT 46 xmi.uB. (31
nexemBpu 2021 1.: 48 XUILJIB.), KOUTO Ca HAITBJIHO aMOPTH3MPAHHU, HO BCE OIIE ca B yrmorpeoda.

8.Marepuajnu 3anacu
31.12.2022 1. 31.12.2021 r.

XUJ.18. XUTL.JI8.
OCHOBHU MaTepHan 10,961 12,150
I'oToBa mpomykmus 1,169 1,182
Croku 213 251
He3zapbpuieno npousBoacTBO 308 278

12,651 13,861

He ca n3BbpuiBaHu 00€31E€HKH 10 HETHA peaM3upyeMa CTOHHOCT Ipe3 neproaa. JpyKecTBOTO HsAMa 3aJI0KEHH
MaTepHallHU 3aracH Kato ode3rneyeHue. BioxxeHure B Mpou3BOACTBOTO MaTEepUallHU 3anacu, Ipu (hopMupaHe Ha
ce0ecTOHHOCTTa U ChOTBETHO MPU3HATH Ha pa3xo[ Ipe3 nepuona ca Ha crodHoct 41,097 xui. nB. (2021: 39,188
XHIL JIB.).

9. ThproBcku M APyru B3eMaHMs

31.12.2022 1. 31.12.2021 r.

XUTLJB. XUTL.JI6.
THproecku B3emMaHust, OpyTHO 197 1,322
JJIC 3a Bb3CTaHOBSIBaHE 801 201
Hpyru BzeMaHus 88 71
O0e311eHKa Ha THPTOBCKU B3€MaHUs (69) (10)

1,017 1,584

THproBckUTE B3EMaHUs HE Ca JINXBOHOCHU M OOMKHOBEHO Ca ChC CpOK Ha rutamade ot 0 1o 60 nqHu.

Kbm 31 nexemBpu 2022r. u xpM 31 mekemBpu 2021 T. BB3pacTOBHAT aHAIM3 Ha THPrOBCKUTE B3EMaHUS €
MpeJcTaBeH B TabiuLaTa no-10J1y:

[Ipocpouenu

30-60 60-90 90-120 > 120

06110 Penopuun < 30 nHu IHU IHU JHU JIHA

31.12.2022 r. 197 197 - - - - -
31.12.2021 r. 1,322 1,312 - - - 10 -

Kem 31 mexemBpm 2022r. TBPrOBCKM WM APYrH B3eMaHUs Ha croiHOCT 95 xwmmaB. (31 mekemBpm 2021 r.:
991xwmn.nB.) ca neHomuHUpanu B eBpo u 102 xum.uB. (31 gexemBpu 2021 r.: 331xun.nB.) ca AEHOMUHUPAHU B
JeBa.
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10. ITapuyHuU cpecTBAa M eKBUBAJIEHTH

31.12.2022 1. 31.12.2021 r.

XULTB. XULJB.
[MapuuHu cpeicTBa B 0AHKOBU CMETKH 6 1,160
Iapuunu cpeacrsa B 6poit 483 10

489 1,170

HapI/I'-IHI/ITe Cpencraa B 0aHKOBHM CMETKH CE€ OJIMXBSBAT C IUIABAINN JIMXBEHU IIPOLICHTH, 6a31/1paH1/1 Ha THCBHUTC
JIMXBEHU NTPOLCHTHU 110 0aHKOBH JCIIO3UTH.

KoM 31 nexemBpu 2022r. mapu4Hu CpejcTBa M €KBUBAJCHTH Ha croifHOcT 285 xmm.uB. (31 nekemspu 2021 r.:
555 xun.nB.) ca neHomuHHpaHu B eBpo u 204 xui.aB. (31 mekemBpu 2021 r.: 615xnn.B.) ca JEeHOMHUHHUPAHH B
JeBa.

11. OcHOBeH KaNMUTAJ U pe3epBH

11.1 OcHoBeH KanmuTaJa

op. XUJLJB.
Ha 1 ssmyapm 2021 r. 13,168,614 13,169
Ha 31 nexemBpu 2021 r. 13,168,614 13,169
Ha 31 nexemBpu 2022 r. 13,168,614 13,169

Ko™ 31 nexemBpu 20221 u kpM 31 gexemBpu 2021 . BCHUKH 3asBEHHU aKIHY Ca IIATEHU.

11.2 [IpemueH peseps

Ko™ 31 nexemBpu 2022r. u 31 gexemBpu 202 1. mpeMUHHAAT pe3epB € B pa3mep Ha 119 xwmr.us.
11.3 O6paTHO U3KyNeHU cOOCTBEHU aAKIUHN

Ipe3 2019 r. ca uskynenu odparHo 12,000 akuuu Ha CTOMHOCT 66 XWJLJIB. U ca MPOAaZeHH 945 akuuu Ha
CTOMHOCT 5 XUJLJIB.

Ha 18 centemBpu 2019 1. e B3eto pemenue ot O0moro chOpanue Ha akimonepute 12,000 o6paTHO U3KyIEHH
aKI¥K J1a ObJaT MPEIOCTABEHH Ha CIY)KHTEJINTE KaTo JOINBJIHUTEHO Bh3HArpaXIeHHE eHOKPATHO Ha BCHYKHU
JMLA ChC CTaX HaJ eAHa roguHa B JIpyxecTBOTO, HAMHUpAILHU C€ B TPYJOBO NPAaBOOTHOIIEHHE C J[pyKeCTBOTO
nid paboTely 0 JOrOBOp 3a YIpaBiieHHE. AKIMMTE ca pasnpeieineHd Ha 213 mpaBoumamy Juna Mo
CTBIAJIOBU/IHA CKaJIa CIIOpe]l IPOCITyKEHHUTE B J[py’KECTBOTO FOAMHHU.

KbMm 31 nexemBpu 2022 u 31 gekemepu 2021 JpykecTBOTO HsAMa 0OpaTHO W3KYIIEHU COOCTBEHH AKI[HH.
11.4. 3aK0HOBH U IPYTH pe3epBH

3akoHOBUTE pe3epBH ce (opMHpaT OT akIHOHEepHUTe JApyxkectBa karo Kopamo-bearapus AJl upe3
pasmnpezeneHue Ha redanodara o pena Ha wi. 246 ot Teproekus 3akoH. Te ce 3a1emsT, JOKaTo JOCTUTHAT eIHa
JeceTa WM IO-TOJsIMa 9acT OT Kamurana. V3Tounuim 3a GopMmupaHe Ha 3aKOHOBHTE PE3epBH ca Hal-Malko
€/IHa JieceTa 4acT OT HeTHaTa redanda, MpeMUu OT eMHCHHU Ha aKLUHM M CPEICTBATA, MPEIBUICHH B yCTaBa MU
[0 pelleHrue Ha OOWIOTO ChOpaHHe Ha aKUHOHEpUTe. 3aKOHOBHTE pE3epBH MOraT jaa ObAaT M3IOI3BAHH
€IMHCTBEHO 3a ITOKPHBAHE Ha 3aryOM OT TEKYILIHS U MPEIXOJHH OTYETHH IIEPHOJIH.
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11. OcHoBeH KanuTaJ U pe3epBHU (MPOIbJIKEHHE)
11.5. luBuaeHTH

Pasnpeoenenu ousuoenmu npesz 2022 2
Ha 18 maii 2022 r. O61moro chOpaHue Ha aKIMOHEPUTE € 0100pUII0 pasnpeseieHie Ha AUBUACHTH B pa3Mep Ha
2,502 xun.iB. T.e JUBUACHTHT € B pazmep Ha (.19 nB. Ha akius.

Ha 14 centemBpu 2022 1. O0moOTO chOpaHWe Ha aKIHOHEPUTE € OJOOPUIIO paslpelelicHne Ha MEXIUHEH
IUBUACHT B pazMep Ha 1,317 xumn.aB. uu 0.10 1B. 3a eqHa akmus.

Pasnpeoenenu ousuoenmu npesz 2021 2.
Ha 19 mait 2021 r. O6moTo chOpaHHe Ha aKIIMOHEPUTE € 0J00PUIIO pa3mpelielicHHe Ha AUBUICHTH B pa3Mep Ha
2,502 xui.iB. T.€ AMBUACHTHT € B pazmep Ha (.19 nB. Ha akius.

Ha 15 centemBpm 2021 r. O6moro cp0paHue Ha aKIMOHEPHUTE € ONOOPWIIO pasmperelieHHe Ha MEKIHHEH
IUBUACHT B pazMep Ha 1,317 xun.aB. unu 0.10 7B. 3a eqHa akmusl.

Pasnpeodenenu ousuoenmu npesz 2020 2.
Ha 20 mait 2020 r. O0moTo chOpaHre Ha aKIIMOHEPUTE € 0JI00PUIIO pasmpelielicHHe Ha IUBUICHTH B pa3Mep Ha
2,502 xui1.yiB. T.€. AMBHIACHTHT € B pa3mep Ha 0.19 1B. Ha akIwsL.

Ha 16 centemBpu 2020 r. O6moro chOpaHre Ha aKkIMOHEPUTE € ONOOpHIIO pas3lpelesieHHe Ha MEXKIWHEH
IUBHUIIEHT B pa3mep Ha 1,317xun.nB. uiun 0.10 nB. 3a egHa akuusl.

12.1. J/IM3MHIOBH 3abJIKEeHHS

JpyXecTBOTO MMa CKIIIOYECHHU JOTOBOPH 3a JIM3WHT Ha TPAHCIIOPTHHU CPEJCTBA. 3a JIM3WHTOBU JIOTOBOPH, TPEIH
KIacupuImpanu KaTo GUHAHCOB JM3UHT, J[pyKEeCTBOTO MpU3HABAIe 0aJaHCOBaTa CTOWHOCT HA HACTHS aKTHUB U
JU3UHTOBOTO 3ajb/DkeHue npenu npuemaneTo Ha MC®O 16 u GanancoBaTa CTOWHOCT Ha aKTHB C MPABO Ha
MOJI3BAaHE U JIM3UHTOBOTO 33bJDKEHHUE CJie/l IbPBOHAYAIHOTO MpuiaradHe. JpyKecTBOTO MMa caMo JOTOBOPH 32
(hMHAHCOB JIM3UHT C KJay3a 3a MPEeXBBbpPJsIHE Ha COOCTBEHOCTTA BBPXY TPAHCIIOPTHHUTE CPEIACTBA, KOUTO HE ca
MPOMEHSIHH TIpe3 Tepuoja, HAMa peleBaHTHU OMNIMH 3a yIbJDKaBaHE WJIHM MPeKpaTsSBaHE IpH OMpenessHe Ha
JTU3WHTOBUTE YCIIOBHS 32 CBHOTBETHHTE HAeTH TPAHCIOPTHU cpenacTsa. [Ipe3 mepmonma [lpykecTBoTo HsIMa
KPaTKOCPOYHU JIM3UHTOBU JOTOBOPU WJIM JIM3UHT HA aKTUBU C HHCKAa CTOMHOCT, 33 KOUTO CHOTBETHUTE
JTU3WHTOBH IJIAIAHM []a ca JUPEKTHO OTYETEHH KaTo pa3XxomH.

PasxonuTe 3a MM3MHT Ipe3 mepuoja ca B pazMep Ha 7 Xuil. aB. (2021: 5 xu. nB.).

Ksm 31 nexemBpu 2022r. macuBHTE IO JIM3UHT ca B pa3Mep Ha 377 xwn.iB. (31 nekemBpu 2021 1.: 166xw1.71B.).

31.12.2022 r. 31.12.2021r.
Hacrosima Hacrosmia
JIn3uHTOBM CTOMHOCT Ha JIn3uHroBM CTOMHOCT Ha
TIAIAHUS IJIalaHKUsTa TIALAHHS IJIalaHusTa
XUJLTG. XUJLTIB. XUJLTIB. XUJLTIB.
B pamxute Ha enqHa roquHa 129 123 54 50
Mexny eqHa U IeT roJuHU 273 254 123 116
OO0LY MUHUMAJIHU JTU3HHTOBH
BHOCKH 402 377 177 166
Hawmanenu cwe cymnre,
MpeacTaBsABany (GUHAHCOBU
pa3xonu (25) - (11) -
Hacrosia cToHHOCT Ha TM3UHTOBUTE
BHOCKU 377 377 166 166

JIuzuHroBUTE IUIAIIAHUA, IPEACTABEHHU MO-TOPE HE ChIBPIKAT IPOMEHIIMB KOMIOHEHT. Haeture TpaHcnopTHU
cpencTBa He ce mpeoTnaBar. He ca M3BBPIIBAHU CICNIKU 110 MPOAAKOH Wi oOpateH Ju3uHr. OOIIUAT U3X OS]
MapuYeH MOTOK, CBbP3aH C JIM3UHT, € B pa3Mep Ha 188 xuJ1. JB. IiamiaHe Ha TJIaBHULIA U 7 XUl JIB. JTUXBH.
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12.2. AKTHBH ¢ IPaBO HA MOJI3BaHe

KbMm 31 nexkemBpu 2022 GanaHcoBaTa CTOMHOCT Ha aKTUBH C IIPABO Ha I10JI3BaHE (TPAHCIIOPTHH CPEACTBA, NPeaAn
MIPEJCTaBsIHM KaTO MAaCHBU MO GpUHAHCOB JU3UHT) € 557 xui. nB. (31 nekemspu 2021: 219 xu. 1B.).

banancoBaTa CTOMHOCT Ha aKTHBH C IIpaBO Ha MMOJI3BAHC MOJKE JIa CC aHAJIM3MpPa KAKTO CJICABA.

TpancnopTHH cpeacTBa 31.12.2022  31.12.2021
XUt. 8. XU 78.
OT4eTHA CTOIHOCT
Ha 1 smyapn 219 309
IMpumoOuTH — HOBU JIM3UHTOBH JIOTOBOPHU 400 49
[IpexpaTsiBaHe Ha JTN3WHTOBH IOTOBOPH 17) (124)
AMopTH3arys 3a roguHarta (45) (15)
Ha 31 nexemBpn 557 219

[ToBeue peraitnm 3a OBMXKEHUETO HA aKTHUBH C IpaBO Ha IIOJI3BAHC H Tpchq)epHTe KbM HMOTH, MAIlMHU U
CBhOPBIKCHUS Ca IPCACTABCHHU I10-10TY:

AKTHBH €

NnpaBo Ha

MoJI3BaHe
Ha 1 sayapu 2021 357
Tpunodburn 49
Otnucanu
Tpancdep xbM TpancnoptHu cpencrsa (MMC) (124)
Ha 31 nexemBpu 2021 282
Ha 1 smyapu 2022 282
Tpunodburn 400
Otnucanu
Tpancdep xbM TpancnoptHu cpencrsa (MMC) (17)
Ha 31 nexemBpnu 2022 665
AMopTH3amus:
Ha 1 sayapu 2021 48
Hauucnena amoptusanus 3a roguHaTa 42
Tpancdep xbM TpancnoptHu cpeacrsa (MMC) (27)
KbMm 31 nekemBpu2021 63
Ha 1 smyapu 2022 63
Hauncnena amopTu3zaius 3a roguHaTa 53
Tpancdep xkpM TparcnoptHu cpeactsa (MMC) (8)
KoM 31 nexemBpnu 2022 108
BanancoBa croiiHoCT:
Ha 1 snyapu 2021 309
Ha 31nexemBpu 2021 219
Ha 31 nexemBpnu 2022 557
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13. loxoau 3a mepcoHaia NP NeHCHOHUPaHe

CornacHo OBITapCKOTO TPYAOBO 3aKOHOAATENCTBO u KONEKTHUBHHSI TPYIOB JOroBOp, JlpyxecTBOoTo €
3aIbJDKEHO J1a M3ILIATH HA CIYXKHUTEJIUTE CU IPH IEHCHOHUPAHE OT JBE J0 IIECT OpYTHH MECEYHM 3aIulaTH, B
3aBUCHMOCT OT HPOCIY)KEHHS CTaX B NPEANpHITHETO. AKO ciyxuten e paborun B Kopano-bbiarapus Al B
npoxbiokeHre Ha 10 roguHu, TOH nony4asa miecT OpyTHH MECEUHH 3aIllaTh NpU IEHCHOHHUPAHE, ako € paboTui
oT 5 1o 10 roquHU — YeTnpy OPYTHH MECEUHH 3aIUIaTH, a aKo € pabOTHII ITO-MAJIKO OT 5 — J[Be OpPYyTHH MECeYHH
3ammati. OcBeH ToBa, ako ciayxuren e pabotun B Kopamo-bwarapust AJ] max 20 romwHu, ToW momydaBa 8
OpYTHM MECEYHH 3aIUlaTH IpH IeHCHOHMpaHe. [ImaHbT 3a JOXOIM Ha IepcoHaia NpH NEHCHOHHpaHe He e
¢unancupan. KoMIOHeHTHTE Ha pa3sXoguTe 3a 3aJbIDKCHUsTA, IPU3HATH B OTYETAa 3a BCEOOXBATHHUS JOXO 3a
2021 u 3ab/DKCHUATA, IPU3HATH B OTYeTa 32 (PHHAHCOBOTO ChCTOSIHUE KbM 31 nekemBpu 2021r., ca 00001IeH!
10- /1011y

Pa3xoau 3a 10X011 HA MEPCOHAJIA PH NEHCHOHMPaHe

2022 r. 2021 r.
XUN.T6. XUIL.TIB.
Pazxonu 3a 1uxBu 3 3
Pa3xonu 3a TeKyI TPyI0B CTax 18 53
Pazxogu 3a noxoau mpu NeHCHOHHPAHe, NPU3HATH B Me4ajadu M
3aryou 21 56
AKTIOCpPCKH 3ary0u, IPH3HATH B IPYT BCeOOXBATEH J0X0J 40 45

HpOMeHI/ITC B HACTOSIIIaTa CTOMHOCT Ha 3aJbJDKEHUETO 3a JOXOAM Ha IEepCoHaIa MpU IMEHCHOHUPAHE Ca KaKTO
ciaecaBa:

2022 . 2021 r.

XUT.18. XUL.JI8.
Ha 1 stnyapn 543 559
Paszxonu 3a nuxsu 3 3
Pa3xonu 3a Texym TpyaoB cTax 18 53
Wznnarenn 1oxoau Ha IepcoHaia (75) 117)
AxTrOepcka 3aryoa 40 45
Ha 31 nexemspu 529 543

AKTIOCpPCKUTE Me4anOn U 3ary0u, B3HUKBAIY OT KOPEKI[MU 32 MUHAJ OIUT ca B pa3mep Ha(67) xui (2021: (50)
XWJI. JIB.), OT IPOMEHHU B JeMmorpadckure npenrnonoxeHus B pasmep Ha 6 xwrus.(2021: (1) xwi. nB.), oT
MIPOMEHU BbB MHAHCOBUTE MpeooxkeHus B pasmep Hal80 xui.ns.(2021: (4) xui. 1B.).

OCHOBHHUTE IIPEATNONOKEHNUS, U3MOI3BAHU NIPHU ONpPEAEIsIHE Ha 3aJBJDKEHHUATA 3a JIOXOAM Ha IEepCOHaNa IpHU
MIEHCHOHHMPAHE €a TIOCOYEHH MO-A0IY:
31.12.2022 1. 31.12.2021 1.

Hopwma Ha nuckonTHpane 0.6%
Bbbaemo yBenuueHre Ha Bh3HATPAKICHUATA 3-10%

B rabnunara no-noiny € npeacTaBeH KOJMYECTBEH aHAM3 Ha YyBCTBUTEIHOCTTA Ha 33 JbJDKEHHUETO 3a JIOXOIU Ha
nepcoHaa npu neicuonupane koM 31 nexemspu 2022r. u 31 nekemBpu 2021 r.

peanono:xenus 2022 r. JIuxBeH MPOUEHT PneT Ha pab. 3aniaTa
VBenuuenne Hamanenue VYBenmnuenue Hamanenue

HuBo Ha 4yBCTBHTETHOCT c1% c1% c 1% c1%
XUJ.J16. XUJ.J16. XUN.J16. XUJ.J16.

Edekt BbpXy NEHCHOHHOTO 33 IbJKEHHE
yBenn4eHue/(HamaaeHue) 47) 54 48 (43)

Ipeanonoxenns 2021 r.

HuBo HA YyBCTBHTETHOCT
EdexT BbpXy MEHCHOHHOTO 3aIbJDKEHUE
yBenu4eHue/(HamaaeHue) (43) 50 45 (39)
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14. THbpProBeKH U APYTH 3a1bJIKEHHSA
31.12.2022 1. 31.12.2021 r.

XULJB. XUJLJ8.

3a1bIDKEHHS KbM JIOCTABUHITH 1,464 6,767

3axbIKeHNs] KbM IIEpCOHAa 328 424

3abIKEHNS] KbM OCUTYPUTEHU IPEAIPUATHS 123 186

Jpyru 89 114
2,004 7,491

VYcnoBusTa Ha TOCOYEHUTE MO-Tope (PUHAHCOBH 3aBIDKEHUS Ca, KAKTO CIIeaBa:

. TBproeckuTe 3aIBIDKEHASITA HE ca IMXBOHOCHU M 0On4aifHo ce ypexxaat B 30-60-qHEeBeH CPOK;

. JlaHbuHHTE 3aIBJDKEHHS HE Ca JIMXBOHOCHH U C€ YPEXIaT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;

. Jpyrute 3aqbKeHHS He ca IMXBOHOCHH U 00MYaitHoO, ce ypexxnaT B 30-THEBEH CPOK.

KoM 31 nexemBpu 2022r. ThProBCKH W JAPYTH 3a1biDKeHHs Ha ctoiHocT 1,489 xuiis. (31 nekemspu 2021 r.:
5,762 xu.nB.) ca IeHOMUHUpPAHU B eBpo U 515 xm.aB. (31 nexemspu 2021 r.: 1,729 xui.jB.) ca JeHOMUHUPAHU
B JIEBA.

15. IIpoBu3uu

KoM 31 nexemspu 2022 u 31 nexemBpu 2021 mpoBU3UUTE NPEACTaBISIBAT NPOBU3UM 3a HEU3MOJI3BAaH ILIATEH
OTITYCK B pa3Mep, CbOTBETHO, Ha 89 xui1. nB. n 220 Xui1. JIB.

16. OnoBecTsiBaHe HA CBBP3aHM JULA

Kpatina komnanus- matixa
Kpaiinara xommanus-maiika Ha [IpyxectBoto e Kopano a.c., Uexwus.

IIpeonpusmus ¢ konmponno yuacmue 8 [pyscecmeomo

KbMm 31 nexemBpu 2022r., 82,15 % ot akiuure Ha Kopano-bwarapus A/l ce mputexasat ot Kopano a.c. Yexus.
Ocrananure 17,85 % OT akuuuTe Cce MPUTEXKABAT OT IOPUIMUECKH U QU3NUECKH JIHIA.

OcBen ¢ xommanusita-mMaiika Kopamo a.c. , Uexwms, mpe3 2022 r., kakto u mpe3 2021 r., [pyxkectBoTo €
CKJIFOYBAJIO CIACIKU U C JIPYru cBbp3anu juia — Jlukon XuiT c.p.o., Yexus (apiiepHo npyxectBo Ha Kopamo
a.c., Uexus).

061uaTa CyMa Ha CIACJIKUTEC CBbC CBBP3aHU JINIAa U ABJDKUMUTE caliia 3a TCKYIIUA U NPECAXOACH OTUYCTECH IICPUO
ca NpeacTaBE€HU, KaKTO CJi€aBa:

XapakTrep 31.12.2022 1. 31.12.2021r.
XUJLT6. XUn.718.

IHoxkynku oT CBbpP3aHu JHLA

Kpaiina komnanus-maiixa

Kopano a.c. Yexus [Toxynka Ha MaTepuaayu U CTOKU 1,822 1,462
[Toxynka Ha yciayru 309 328
[Moxynka na JIMA - -
JIuxBu mo kpenur 85 65
Jlukon Xwuiit c.p.o. Yexus [Toxymka Ha MaTepuaId U CTOKA 79 92
2,295 1,947
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16. OnoBecTsiBaHe HA CBBP3aHH JMLA (MPOAbJIKEHUE)

XapakTep 31.12.2022 1. 31.12.2021r.
XULJB. XUJL.J8.
IIpoaaxkom Ha cBBpP3aHM JHLA
Kpaiina komnanusa-matixa
Kopamo a.c. Uexus ITponax06u Ha MPOAYKIIHS 46,924 42,476
[ponaxx6u Ha MaTepuamu 11 1,756
Hpyrun - -
46,935 44,232
XapakTep 31.12.2022 1. 31.12.2021 1.
Xun.ne. XUJLJIB.
B3emanus oT cBBp3aHu JIMLA
Kpaiina komnanus-maiixa
Kopamo a.c. Uexus TBproecku B3eMaHUS 4,023 4,397
4,023 4,397
3aabiKeHnst KbM CBbP3aHU
Juna XapakTep 31.12.2022 r. 31.12.2021 r.
XULTG. XULJB.
Kpaiina komnanus-maiixa
Kopago a.c. Uexus JInxBOHOCEH 3aeM 6,063 3,716
Kopamo a.c. Uexus TBproeeku 3aabHKEHUS 823 788
JIukon Xwuiit c.p.o. Yexus TBpProBcku 3a1bIKEHUS - 17
6,886 4,521

ChriacHO MOANUCAHY U M3IBIHEHU CIIOPa3yMEHUs 4acT OT ThPrOBCKUTE B3EMaHUs Ha CTOMHOCT 2,132 Xui.is.
(31 mexemBpm 2021 r. 1,182 Xmn.JB.) IBJDKUMHA OT CBBP3aHU JIMIIA Ca IPUXBAHATH C THPTOBCKH 33abJDKCHUS Ha
croitHoCT 1,654 xmm.nB.( 31 gexemBpu 2021 1.: 1,117 Xun.JB.) 1 3aABIDKEHHS 110 JINXBU HAa CTOWHOCT 49 XWII.JIB.
(31 nexemBpu 2021 1 3a7BDKEHNUS 110 JIMXBU HAa CTOHHOCT 65 XHJL.JIB.).

KoM 31 nexemspu 2022r. u 31 nexkemspu 2021 r. HAMa HauuclieHa 00e3lEHKA Ha HEeChOMpaeMH B3eMaHHs OT
CBBP3aHU JIUIIA.

Kem 31 nekemspu 2022r. u 31 nexemBpu 2021 1. mpocpodennute B3emanus Hag 30 THU OT cBBbp3aHU jumna ca 0
aB. (31 nekemBpu 2021 r.: 0 1B.).

B3emanusdTa OT CcBbp3aHM NUIA ca OpeIMET Ha HHAMWBHYyallHA OIICHKA HAa KPEAUTHUSA PHUCK, KOSTO B3eMa
NpeBHJ] HAIWYHATA KAuyeCTBEHA M HECTaTUCTHYecKa KonuyecTBeHa wuHMopmanus. Ha 6a3a Ha Tasu
uH(opMaIysl, pPpKOBOJCTBOTO HE € HAYHCIMIIO 00C3I[eHKa Ha B3eMaHHATA OT CBbP3aHU JUIA KbM 31 IekeMBpu
2022r. u 31 nexemBpu 2021 1., THii KaTO TS € HECHLIECTBEHA.

JpyxecTBOTO HIMa MPOCPOUYEHHU B3EMaHUs OT CBbp3aHu Jula KbM 31 gexemBpu 2022r. u 31 gexemBpu 2021 r..

Beuukn B3emaHust U 3aabDKEHUsT KbM CBbp3aHu juna keM 31 npexemspu 2022r. u 31 nekemBpu 2021 r. ca
JIEHOMHHHPAaHU B €BPO.
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16. OnoBecTsiBaHe HA CBBP3aHM JIMLA (MPOABJIKEHUE)
JINXBOHOCEH 3aeM U MPHUBJIEYEHH CPEICTBA OT CBBP3aHO JuIe

IIpe3 ¢pepyapu 2016 r., e momydeH mbpBU TpaHl Ha 3aeM oT Kopano a.c. Uexus B pasmep Ha 1,174 xui. neBa, a
npe3 ampui 2016 1. BTOopr TpaHm B pazmep Ha 3,520 xwmin.ureBa. OOmus pa3Mep Ha kpeanta e 4,694 xui. jnesa.
Te3u cpeacrtBa ca IpeJHAa3HAYEHHM OCHOBHO 3a (DMHAHCHpaHE Ha TNPUIOOMBAHETO W BHEAPSIBAHETO B
eKCIIoaTalUsl Ha JIMHUS 32 MPOM3BOACTBO TPHOHM OTOIUIMTENIHM Tella M PEHOBAlMs HAa IPOU3BOJCTBEHHU
kopnycu. KpeauTsT € HOBArOCpOYEH, CIbpBOHAYaJeHCPOK Ha wusmiamane 31 nexkemBpu 2022 roauHa.
JoroBopenusr muxseH npoueHt ¢ | M EURBOR+1,75% duxcupana HanoaBka.

IIpe3 okromBpu 2016 1. € ypeneHa J9acT oT KpenuTa B pasmep Ha 978 xuil. jieBa, upe3 MpUXBaIlaHe ¢ ThPrOBCKA
B3€MaHUs OT CHIIUS KOHTPAreHT U 1O TO3M HauyuH KbM 31 mekemBpu 2022r. 3aeMbT BB37IH3a Ha 3,716 xui. neBa
(31 nexemBpu 2021 1. 3,716 xun.aB.). C Anexc 22.12.2021 e yawsinkeH cpoka Ha 3aeMa 10 31.12.2024 r..

IIpe3 oxtomBpu 2022 r., ¢ moxydeH HOB 3aeM oT Kopamo a.c. Uexus B pasmep Ha 2,347 xun. JleBa. Te3m
CpeAcTBa ca IIpeJHAa3HAUYeHHM 3a 3aKyllyBaHE HAa CYPOBMHM M Marepuaiu. KpeauTrsT € IbIrocpodeH,
CIbpBOHAYalIeH Cpok Ha wm3miamane 31 nexemBpu 2027 roauHa. J[oroBOpEeHHAT JIMXBEH MpoLeHT ¢ 1 M
EURBOR+2,15% ¢uxcupana HamOaBKa.

31.12.2022 1. 31.12.2021 r.
XUJL.18. XUL.JI6.
3aemu 0T CBbpP3aHU JHIA
Kpaiina komnanusa-matixa
Kopamo a.c. Uexus 6,063 3,716
6,063 3,716
V3MeHeHNeTo B 3aeMUTE € KaKTO CJIe/Ba:
31.12.2022 1. 31.12.2021 r.
XUJ.78. XUn.JI8.
Ha 1 snyapu 6,063 3,716
Hauucnenu nuxsu 85 65
IIpuxBaHaTH JIMXBU C THPrOBCKU B3EMaHU (49) (65)
Ha 31 nexemBpu 6,099 3,716

Yci0Bus HA CAEJIKHTE ChC CBBP3aHH JIUIIA

IIponaxOure Ha ¥ MOKYIKUTE OT CBbP3aHH JIMIIA CE€ U3BBPILBAT 110 JIOrOBOpeHU LieHH. HeusbinkeHurte canjia B
Kpas Ha repuoja ca HeoOe3reueHH, 0e3IMXBEeHH (C U3KII0UEHHE Ha 3a€MUTE) U YPEXKAaHETO UM C€ U3BBPILBA C
MapUYHU CPEICTBA. 3a B3EMaHUATA OT WM 3aJbJDKCHHATA KbM CBBbpP3aHH JIMIA HE Ca IPENOCTABEHU WM
MOJIy4eHH TapaHuuu. J[pyKecTBOTO He € M3BbPUIMIO O0e3leHKa Ha B3€MaHUS OT CBBP3aHM JjuLa KbM 31
nexemBpu 2022r u xpM 31 gexemBpu 2021 r. IIpernen 3a o0e3neHka ce H3BBPIIBAa KbM Kpast HA BCEKH OTUETCH
nepuoq Ha 6a3a Ha aHaJIM3 Ha (PMHAHCOBOTO CHCTOSHHE Ha CBHP3AHOTO JIMIIEH I1a3apa, Ha KOWTO TO OlepHpa,
BKJIFOUUTENHO ACHCTBUTEIHUTE IJIALIAHUS, YPEKIAHH C TAPUYHHU CPEICTBA.

B1>3Harpamz[eﬂml Ha OCHOBHMS PBKOBOJACH NMEPCOHAJ

31.12.2022 1. 31.12.2022 1.

XUJL.T8. XUTL.JTB.
Kpatkocpounn goxomu YC u HC 94 288
Kpatkocpounn goxozu OK 33 35

127 323

He ca w3mnamanu noxomu IIpy HAITyCKaHE WJIM U3BBPIIBAHU IUIAIAHUA Ha 0Oazara Ha AKIIMK Ha KIIIOYO0BUA
PBKOBOJACH IIEPCOHAJL.
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17. AHra)KuMeHTHU U YCJIOBHH 3aXbJIKeHHS

IIpaBHu uckoBe

Cpemy [IpyxkecTBOTO HsIMa 3aBE/IeHH 3HAUUTEIHHU NPABHU HCKOBE.

Apyru

[TocnegnuTe naHbYHU TIPOBEPKH HA pr}KeCTBOTO Ca U3BBPIICHHU OT JaHbYHATA aAMUHUCTPALU, KaKTO CJICaABA:

JAC — no 31 ronu 2008 1.;

Janbk Bepxy nevanbara — 10 31 nexemspu 2010 r..

Janbk BpXy goxoaute Ha pusndeckute nuna — a0 31 suyapu 2007 r.;
Conumanno ocurypsasane — 10 31 ssuyapu 2012 r.;30 centemspu 2009 r.;
Mecthu ganbsim U Taken — 10 31 nexemspu 2006 1.

Hanrbk goxox YHOJI- mo 31 nexemspu 2013 1.5

PpKkoBOACTBOTO Ha [IpyKECTBOTO HE CUUTA, Y€ CHIUIECTBYBAT CBHIIECTBEHH PHCKOBE B PE3yITaT Ha JUHAMUYHATA
¢buckanHa 1 perynatopHa cpena B bbaraprs, KouTo OMxa HaJIOKHMIA KOPEKLIUH BbB (DMHAHCOBHS OTYET KBbM 31

nexemBpu 2022 1.

18. CnpaBeainBa cTOIHOCT HA (MHAHCOBUTE HHCTPYMEHTH

Tabnuuara mo-10Iy ChIIOCTaBs OTYETHATa CTOWHOCT Ha (DMHAHCOBHTE MHCTPYMEHTH Ha J[py»XeCTBOTO CIIPSIMO

TAXHaATa CipaB€aIMiBa CTOMHOCT:

Dunancosu akmusu
TBHProBcKu B3eMaHUs
Bsemanus oT cBbp3aHH JHLA

ITapuyHu cpeacTBa U KPaTKOCPOUHH JICTIO3UTH

Dunancosu nacusu
JINXBOHOCHH 3a€MHU KBM CBBP3aHH JHIIA
THproBeku 3aIbIKEHUS

3am,n>1<e}m;1 KbM CBBpP3aHU JIMIa

Omuemna cmoiinocm
31.12.2022 r. 31.12.2021 1.

Cnpageonusea cmoiinocm
31.12.2022 r. 31.12.2021r.

XU 18. XUJ. 16.
197 1,322
4,023 4,397
489 1,170

Omuemna cmoiinocm
31.12.2022 r. 31.12.2021 .

Xus. 6. Xus. Jie.
197 1,322
4,023 4,397
489 1,170

Cnpageodnuea cmoiinocm
31.12.2022 r. 31.12.2021 r.

XU 16. XUJ. 76.
6,063 3,716
1,464 6,767

823 805

XU 16. XUt 116.
6,063 3,716
1,464 6,767
823 805

CnpaBemnBata CTOHHOCT Ha (GUHAHCOBUTE MHCTPYMEHTH Ha J[py)KecTBOTO € ompefeieHa KaTo [eHaTa, KOSTO
Oun Onna momydeHa npu npofaxbara Ha (GMHAHCOB aKTHB WM IUIATEHA IIPH MIPEXBBPISIHETO Ha (UHAHCOB MacHB
B HEIIPUHY/IEHA CEJIKa MEXY Ia3apHU YUYaCTHHUIM KbM JaraTa Ha OLEHKATa.
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18. CnpaBeaiuBa CTOHHOCT HA (PMHAHCOBUTE HHCTPYMEHTH (MPOABJIKEHHE)

HpI/I OLCHABAHETO Ha ClipaBEJiuBaTa CTOHHOCT Ca U3IO0JI3BAaHU CJICOHUTE METOAU U NOIMYCKAHUSA:

L4 HapI/I'-IHI/I CpeacTBa U KpaTKOCPOUHU ACTIO3UTHU, TBPIOBCKU B3E€EMAaHUs, ThPrOBCKU 3aAbJUDKCHUA U IPYTU
TEKYIIHU CbI/IHaHCOBI/I AKTUBU W TIIaCUBU — TIIOpaayd KpPAaTKOCPOYHHA IaACXK Ha TE3U (1)I/IHaHCOBI/I
HUHCTPYMEHTH, TsAXHaATa ClipaBCJInBa CTOHHOCT Cce Z[OGJ'II/I)KaBa J10 CbOTB€THATA OTYCTHA CTOﬁHOCT;

L4 JIMXBOHOCHU 3aeMU U NPUBJICYCHU CPECACTBA — ClIpaBE€AiuBaTa CTOHHOCT € OIIpeaciiCHa Ype3 MOJi€jia Ha
JUCKOHTUPAHUTE MMAPUYHU IMOTOLU KAaTO CE€ U3IT0JI3BA JUCKOHTOB (baI(TOp 6a3npaH Ha JIMXBCHU HHBA I10
ABJITOBU UHCTPYMEHTHU CHC CXOAHU YCJIOBUA U OCTaBalll IMaJcxK.

OcHoBHUTE (pUHAHCOBM TMAacUBH Ha JIpy)KECTBOTO BKIIIOYBAT JIMXBOHOCHHM 3a€MH W IPHBICYCHU CPEACTBA, U
TBHProBCKU 3aibipkeHusi. OCHOBHATA 11e)1 Ha Te3U (PMHAHCOBH MHCTPYMEHTH € J1a Ce OCUTYpH (DMHAHCUpaHE 3a
neiiHocTTa Ha JlpyxecTBOTO. JIpy)KecTBOTO TNpHTekaBa (UHAHCOBM aKTHBU KaTO HAIpHMEp, THPrOBCKU
B3€MaHHMA U NTAPUYHU CPEACTBA U KPATKOCPOUHH JETIO3UTH, KOUTO BH3HUKBAT MPSKO OT JEHHOCTTA.

Kem 31 mexemBpu 2022r. u 31 mexemspu 2021 1. [pyKecTBOTO HE MpHUTEXaBa W HE THPI'yBa C JECPHBATHBHU
(hMHAHCOBM MHCTPYMEHTH.

19. llesqin ¥ MOJIMTHKA 32 ypaBjeHHue HA (PUHAHCOBHUS PUCK

OCHOBHHTE PHCKOBE, NMPOW3THYAINM OT (pUHAHCOBHTE WHCTPYMEHTH Ha [IpyKECTBOTO ca JIMKBHICH DUCK,
BAIYTEH PUCK, JIMXBEH PUCK M KpeAUTeH pUcK. [lonuTrkaTa, KOSITO ppKOBOACTBOTO Ha JIpyKecTBOTO mpuiara 3a
yIIpaBJICHUE Ha TE3H PHCKOBE, € 00001IIeHa o-10Iy.

Jluxeen puck

JlpyXecTBOTO € M3JI0)KEHO Ha PUCK OT MPOMSIHA B I1a3apHUTE JIMXBEHH IPOLEHTH, OCHOBHO, MO OTHOILIEHHE
KpPaTKOCPOYHUTE U ABJITOCPOYHH CH (PMHAHCOBH MAcHBH Ioj (opmaTra Ha 3aeM OT CBBP3aHO JIMIIE B pa3Mep Ha
6,063 xui1. JIB. ¢ MpOMEH/IUB (IUIaBall) JIMXBEH NPOLEHT, Oa3upaH Ha eqHomecedeH Euribor u HagOaBka 1.75%.
ITonutukata Ha JIpy)KECTBOTO € Ja YNpaBisiBa pPa3XxOOWTe 3a JMXBH 4Ype3 H3IOI3BaHe Ha (QUHAHCOBH
MHCTPYMEHTH, KaKTO ¢ (UKCHpaHM, Taka W C IUIABAINM JIMXBEHH IIPOLIEHTH B 3aBHCHMOCT OT HYXXIUTE OT
JOI'BJIHUTEITHO (PMHAHCHUPAHE.

B Tabnunara no-poiy, € NpejcTaBeH aHAIM3 Ha YyBCTBUTEIHOCTTa KbM BB3MOXKHHUTE [IPOMEHHTE B JINXBEHUTE
IIPOLICHTH C eheKTa UM BBPXY IedanOara npeau NaHblu (d4pe3 edekTa BEPXY 3aeMH U NPHBJIEYEHH CPEICTBA C
IUIaBAIlM JHUXBEHHU MIPOLIEHTH), IIPH yCJIOBHE, Y€ BCUYKH APYTUd NPOMEHJIMBHU Ca IIpUEMaT 3a KOHCTaHTHHU. Hsma
e(eKT BbpXY JpYyruTe KOMIIOHEHTH Ha COOCTBEHUS KanuTal Ha JIpyXecTBOTO.

YBenuuenue/ Edexr Bbpxy
Hamanenue neyanbara npenu
B JIMXBEHHUTE JAHBIH
MIPOLIEHTH
XUt 116.
31 nexemspu 2022 r.
B eBpo +0.5% (19)
B eBpo -1% 37
31 nexemBpu 2021 r.
B eBpo +0,5% 19)
B espo -1% 37
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19. lesin 1 MOJIMTHKA 32 ypaBjieHHe HA (PUHAHCOBHS PUCK (IPOIBbJIKEHHE)

Jluxeuoden puck

EdexTnBHOTO ympaBlieHWEe Ha JMKBAAHOCTTAa Ha J[pyXKeCTBOTO Ipelrionara OCHTYpsiBAHE Ha IOCTATHYHO
000pOTHU CpeliCTBa, IPEAUMHO, Ype3 MOAIbPKAHE HA JOCTATHYHO MAPUYHU CPEJICTBA U JPYIH TEKYIIH aKTUBU
¥ pUHaHCHUpaHE OT CBbP3aHU JIMLIA.

KoedurmeHTsT 32 Obp3a MMKBUAHOCT Ha JIpyKECTBOTO, 3UMCIIEH KaTO OTHOIICHHE Ha TEKYLIUTE aKTUBH KbM
TEeKyIuTe 3aabDkeHus, € 5,93 mpe3 2022 (2021: 2.4), xoeto m3passBa crmocoOHOCTTa Ha JIpykecTBOTO ma

ypexaa CBOUTE 3aAbJDKCHUA B PAMKHUTE Ha CIICABAILIIUTE 12 MEcera.

KM 31 mexkemBpu 2022r u xbM 31 mexkemBpu 2021 r., magexHata CTPyKTypa Ha (MHAHCOBHTE MMACHBH Ha
JpyxecTBOTO, Ha 0a3a Ha JOTOBOPEHHUTE HEAUCKOHTHPAHH IIJIAIAHUS, € IPEICTABEeHa [10-10ITY:

KoM 31 nexemBpu 2022 r.

Ha <3 3-12 1-5 >5
TMOUCKBaHe Mecena Mecena TOJIMHH TOJMHH 0610
XUJLTIG. XUTLTIB. XUTLTB. XUTLTIE. XUTLTIEB. XUTLTB.
[TacuBwH 10 JIM3WHT - - 123 254 - 377
THproBeku 3abIKEHUS - 1,464 - - - 1,464
3a1bIDKCHUS KbM
CBBp3aHU JIUIA - 823 - - - 823
JINXBOHOCHU 3aeMU - - - 6,063 - 6,063
KoM 31 nexemBpu 2021 r.
Ha <3 3-12 1-5 >5
TMOHCKBAaHe Mecena Mecena TOJMHHA TOJIMHH Oo6mo
XUJLTIB. XUJLTIB. XUTLTIB. XUJLJIB. XUJLTIB. XUJLTG.
ITacuBu no aU3MHT - - 50 116 - 166
TBproBcKku3aIbIKEHUS - 6,767 - - - 6,767
3abIDKEHHS KbM
CBBp3aHU JIUIA - 805 - - - 805
JIuXBOHOCHU 3aeMU - - 65 3,846 - 3,911
Banymen puck

JlpyXecTBOTO M3BBPILIBA MOKYNKH, MPOAAXKON U IOJy4aBa 3a€MU B YYXKIECTPaHHU BalyTH — €Bpo. TbBU KaTo
BIYTHUAT Kypc JieB/eBpo e pukcupad Ha 1.95583, BamyTHUST pHUCK, IPOM3THYALL OT €BPOBUTE €KCIIO3UIMH Ha
JpyxectBoTo € MuHMMaseH. [leyanOu u 3aryOu oT BaJyTHO-KYPCOBH Pa3IMKM OTYUTAaHU OT J[py*KecTBOTO ca ¢
W3TOYHHUK CIIpesia Ha QUKCUPaHHs Kypc IO OTHOIIEHHE TOKYIIKO-IIPoJakoa.

Kpeoumen puck

JlpyXecTBOTO THPryBa €IUHCTBEHO C YTBBPJEHH, IJIATEKOCIHOCOOHM KOHTpareHTH. HeroBarta monuTuka e, ue
BCHUYKH KJIMEHTH, KOMTO KEJasT Aa ThPryBaT Ha OTJIOXKEHO IUIAIaHe, MTOJUIeKaT Ha MPOLeypH 3a MPOBEpKa Ha
TAXHATa IIaTexocrnocodbnoct. OCBEH TOBa, caaTa Mo ThPrOBCKUTE B3EMaHHUATA CE CJIEAAT TEKYI0, B PE3yJTaT
Ha KOETO eKCIo3UIusATa Ha J[pyKecTBOTO KbM HechOMpaeMu B3eMaHHMs He € chllecTBeHa. B JIpyxkecTBOoTO HsIMa
3HAYMUTEJHA KOHLIEHTPALUS Ha KpeauTeH pHcK. KpeauTHUST pUCK, KOWTO BBb3HHMKBA OT APYrutTe (puHaHCOBU
aKTUBH Ha JIpy)KECTBOTO, KaToO HAaIpHMep, IapUYHH CPEICTBA M APYrH (UHAHCOBHM aKTHBH, IPEICTaBIsIBa
KpEeINTHAaTa €KCIO3UIMATAa Ha J[py:KeCTBOTO, MpOM3THYAIA OT BB3MOXXHOCTTA HETOBUTE KOHTPAareHTH Ja He
H3ITBIHAT CBOUTE 3aIbIDKCHHUS.

MaxkcumanHaTa KpeAuTHa €KCIO3WIIMS Ha KamuTaia Ha J[py)>kKecTBOTO MO MOBOJ Ha MPU3HATUTE (PMHAHCOBU
aKTHBH, Bb3JIM3a HA ChOTBETHATA UM CTOWHOCT IO OTYETa 33 (PMHAHCOBOTO ChCTOSIHUE KbM 31 nekemBpu 2022r.
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KOPAJO-BBJI'APUA AJ]
MNOSACHUTEJIHU BEJEXKHA (ITPOABJI’KEHUE)
31 JEKEMBPH 2022r.

19. Iesu ¥ mMoJMTHKA 32 yNpaBjieHue Ha GUHAHCOBHS PUCK (MPOABJIKEHHE)

Kpeoumen puck (npoowiicernue)

[TnanraHus ce U3BHPIIBAT caMo ¢ GHMHAHCOBU MHCTHTYLUH C BHCOK KpeIUTeH pedTuHr. [lapuunnTe cpexctsa u
EKBUBAJICHTH C€ CbXpaHsABaT B OaHKH C KpeauTeH pedtuHr BBB wmm no-sucok. IIpubnusurenno 75% (31
nexemBpu 2021 r.: 81%) OT nmapuuHHUTE CPEICTBA M EKBUBAJICHTH Ca KOHIICHTPHPAHH B elHa OaHKa.

erdumno Kayecmeo Ha qbuHchoeume akmueu

KpenuTHOTO KadecTBO Ha (PUHAHCOBHUTE aKTHBU CE OLECHSBA CIPSIMO BBHIIHHM KPEIWTHH PEHTHHTH (ako ca
HaJIMYHU) WK CTIPIMO HCTOpHYecKa HHQOpMAIHs 3a IIPOCPOUHs Ha KOHTpareHTa:

31.12.2022 1. 31.12.2021 r.

XUILTIB. XUTLJIG.
ChbmiecTBYBANIM KJIHEHTH

TBproBcku B3eMaHUs 197 1,322
Bsemanust ot cBBbp3aHu JMIA 4,023 4,397
TlapuyHuU cpeicTBa M eKBUBAJIEHTH

A- (Fitch) 280 828
BBB (BCRA) 209 342

Obe3yenka Ha PUHAHCOBU AKMUBU

JlpyxecTBOTO MMa CleAHUTe (PMHAHCOBU aKTHUBH, KOMTO ca OOEKT Ha oOe3leHKa [0 Mojesla Ha Obaeum
KpEeIUTHU 3aryou:
e  TBHProBcku B3eMaHUs

L4 HapI/I‘-IHI/I Cpe€acTBa U CKBUBAJICHTH

JpyXecTBOTO € MPUIOKUIO onpocTeHusT noaxo Ha MCDO 9 3a onpenensHe Ha OBACIIUTE KPESAUTHU 3aryoH,
KOMTO M3UCKBA J1a Ce IPHU3HAAT OYAKBAHU 3aryOM 3a LN KUBOT OIIE OT II'bPBOHAYAIHOTO IPU3HABaHE Ha
B3eMaHMATA. 3a OmpeAessiHe Ha ObJelUTe KPeIUTHU 3aryOH, ThPrOBCKUTE B3E€MaHUS Cca aHAJIM3MpaHU Ha
uHAUBHUyanHa 6a3a. OnpeeneHuTe MPOLEHTH Ha ObJelia 3aryda ca OnmpesieleHd Bb3 OCHOBA IUIAIIAHUATA OT
KJIMEHTH I10 Ipojaxou 3a nepuox ot 24 meceua npenu 31 nexemBpu 2022r. umu 3 1xekemBpu 2021r. ¢bOTBETHO
U CHOTBETHUTE MUCTOPUYECKU KPEIUTHHU 3aryOu 3a chiuus nepuos. Mcropuueckure 3aryou ca KOpUrupaHu, 3a ia
oTpa3sBaT TeKyllara u Objaema nHpopMalKs 32 MAKPOMKOHOMHYECKUTE (DaKTOPH, BIMSICLIM HA CIIOCOOHOCTTA
Ha KIMEHTHUTE Jia TToracsiBaT 3a{bJDKCHUATA CH.

Bb3 ocHOBa Ha TO3u aHanu3, JpyXKecTBOTO € yCTAHOBHJIO, Y€ BCHYKH THPIOBCKH B3€MaHHs CE€ IOTacsBaT ChC
3aKbCHEHHE He moBeue OoT 60 JHM M HsAMA OTYETCHM OTIHCAHU B3EMaHUS 33 AHAIM3UPaHHUS TEPHON, C
M3KIIIOUYEHHE Ha €HO ThPrOBCKO B3€MaHE OT €IMH KOHTPAareHT Ha CTOWHOCT 69 XMI. JIB., KOGTO € YaCTUYHO
o0e31eHeHO Ha MHAMBUAYalHa 0a3a kbM 31 nekemBpu 2022 .

[TapruHuTE CpeaCcTBA M €KBHBAJICHTH Ca CBIIO O0EKT Ha 00e3leHKa cboOpa3Ho m3nckBaHusta Ha MCPO 9, Ho
ompeneneHaTa 00e3eHKa € HeChIeCTBEHa.
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KOPAJO-BBJI'APUA AJ]
MNOSACHUTEJIHU BEJEXKHA (ITPOABJI’KEHUE)
31 JEKEMBPH 2022r.

19. Iesu ¥ mMoJMTHKA 32 yNpaBjieHue Ha GUHAHCOBHS PUCK (MPOABJIKEHHE)
Obesyenka Ha unancosu akmusu (NpoovIxceHue)

T’I)pFOBCKI/ITe B3C€MaHUA W AaKTHUBUTEC II0 JOrOBOpH CE OTIHCBAT, KOraro HAMa pa3yMHO OYaKBaHEC Ja 6’[>ﬂaT
C’b6paHI/I. I/IHI[I/IKaTOpI/I 3a JIMIICa pa3yMHO OYaKBaHE 3a 01;61/IpaHe Ha B3CMaHHUATA BKIIFOUBAT HCBB3MOXKHOCT Ha
JUITB)XKHUKa Ja CC€ aHTaXupa C IMOraCUTCJICH IUIaH 3a IUIalllaHEC W HEBB3MOXKHOCT 3a IJlalllaHE€ I10 JOroBOp 3a
nepuon mno-AbJIbr OT 120 JIHU. Hauncnenara 0663HeHKa Ha TBProBCKU B3€MaHUsA CE€ NPEJACTaAaBA HECTHO KaTo
pa3xoau 3a 06631161-[1(3. B Orni€paTuBHaATa neyanba. Hocne/:uaama Bb3CTaHOBCHA 06e3uem<a CC€ KpeauTupa B cbliara
cTaTrus.

anaeﬂenue Ha Kanumana

OcHoBHaTa 11eJ1 Ha yIpaBJIeHHETO Ha KanuTaua Ha J[pyKecTBOTO € /1a ce OCUTypH CTaOMJIeH KPeAUTEH PEHTHHT U
KaIlUTaJOBH IIOKAa3aTelH, C OINIeA IPOABIDKABAIIOTO (YHKIMOHHMpaHe Ha OH3Heca M MaKCHMH3HpaHe Ha
CTOMHOCTTa My 3a aKLIHOHEPHTE.

JlpyXecTBOTO ynpaBiisBa KalUTajJOBaTa CH CTPYKTYpa M S M3MEHs, ako € Heo0XOIUMO, B 3aBHCUMOCT OT
TIPOMEHHUTE B UKOHOMHYECKUTE ycioBus. C oriel moaabpKaHe WM MPOMsSHA Ha KallUTaloBaTa CH CTPYKTYpa,
Jpy>XecTBOTO MOJKE J1a KOPUTHPa M3IIIAIIAHETO HA TUBHACHTH HA aKIMOHEPUTE, Ja H3KYIH 00paTHO COOCTBEHH
aKIUU, 1a HaMaJdu WM YBEJIWYM OCHOBHUS CH KalMTal, O pelieHue Ha akuuoHepute. [Ipe3 2022 r., xakTo u
npe3 2021 r., HIMa NPOMEHU B LEIMTE, MOJUTUKUTE WM MPOLECUTE IO OTHOLIEHME Ha YIPABICHUETO HA
Kanurana Ha [IpykecTBoToO.

JpyXecTBOTO yIpaBiisiBa KaluTajla CH 4pe3 pean3upanus (UHAHCOB PE3yNTaT 3a TOJAMHUTE, PUKITIOUBAIIMA HA
31 nexemBpu 2022r. u 31 nekemBpu 2021 r., KaKTO clieaBa:

31.12.2022r. 31.12.2021 r.
XUTLTIB. XUTLTB.
Herna nevan6a 4,558 4,759

20. PaBHeHUe HA ABH/KEHUSITA HA MACHBHTE C MAPUYHHTE MOTOUHU OT (UHAHCOBA IEHHOCT

3aemn  IlacuBu mo Hepasnpepesena Oomo
JIM3UHT ne4yanoa

XUILJB. XUILJB. XUTLJB. XUTLJG.
Ha 1 sinyapu 2021 r. 3,716 212 7,451 11,389
TTapuunu moronu - (96) (3,819) (3,915)
HoBwu nu3unrosu norosopu - 45 - 45
Hauucnenu nuxsu 65 5 - 70
Tleuanba 3a roguHara - - 4,759 4,759
Besnannunu cnenku (65) - - (65)
Ha 31 nexemBpu 2021 r. 3,716 166 8,391 12,273
Ha 1 sinyapu 2022 r. 3,716 166 8,391 12,273
TTapuunu mororu 2,347 (188) (3,819) (1,660)
HoBwu nm3mHroBu norosopu - 400 - 400
Hauncnenn muxsu 85 7 - 92
TTeyan6a 3a nepuoaa - - 4,558 4,558
Besnannunu caenku (49) - - (49)
Ha 31 nexemBpu 2022 r. 6,099 385 9,130 15,614

21. CnOuTHA CJIe]] OTYETHATA JaTa

He ca wHacTthmwm cwrOHTHS CJIea OT4YeTHaTa JAara, KOUTO Ja HajaraT AJONBbJIHUTCIHU KOPEKIHU H/UH
OIIOBECTsABAHUSA B MCIKAWUHHUA (bHHaHCOB OTYET Ha pr}KeCTBOTO.
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