INPOTOKOJI

OT peaoBHO 3acenanne Ha YIPABUTEIHHUS ChBET
Ha ,,Kopano bparapuas,, - A/l

Tuec: 15.02.2023 / netnecetu deBpyapH, JBe
XWJISIOK, ABajgeceT U Tpera / roauna B rp. Codus Ha
anpec: yi. ,l'ypko” Ne 1, I'parn Xorten Codus,
Kondepentra 3ana, ot 10:00 4. ce nmposene peIoBHO
sacenanue Ha Ha YIIPABUTEJIHUA CBBET Ha
“KOPAJIO — BBJI'APHSA* — A]l, cbe cemanuine u
angpec Ha ympaBineHue - rpany CTPAXKUIIA, ynuna
“T'JIAJCTOH” No 28, OBJIACT - BEJIMKO
TbPHOBO.

Ha 3acemanueTo mpuCHCTBYBaxa BCHUKA
urenoBe Ha YIIPABUTEJIHUA CBBET, xakTo
CJIE/IBA:

1. NP2KW PXKE3HMYEK
2. JHA XABJIOBA
3. CUJIBMA CTEOAHOBA

3acemanuero Ha YmpaBuTensus CbBeT €
HaUIEXKHO CBHKAHO B CHOTBETCTBHE C OBJITApCKOTO
IIpaBO W C IpOIeAypara, IPeIBHIECHA B yCTaBa Ha
JlpyXecTBOTO, Upe3 MMCMEHa II0KaHa, U3IIpaTeHa Jo
BCEKHM €JIMH OT WiIeHOBeTe Ha Y IpaBuTenHus ChBET.

Bewuku wienoBe Ha YmnpasurenHus CuBer
MPUCHCTBAT Ha 3aCEaHUETO JTHYHO.

HeoOxoauMusIT KBOPYM 3a BaJIHUIHO B3EMaHE
Ha pEINEHUs CBITIACHO ycTaBa Ha JIpy>XecTBOTO €
HAJTHIIC.

Ha 3acenmanmero mpuchCcTBYBaT 0€3 MPaBoO Ha
rJac:

1. UBAH JIICKOB - yJIeH — Ha
HAJI3OPHU A CBBET. .
2. CHEXAHA BAMNYEBA - Jupexrop

,»BPB3KH C UHBECTUTOPHUTE,, Ha APYKECTBOTO.

3acemanmero  Oeme  OTKPUTO OT TI'-H
Pke3HWyeK B Ka4eCTBOTO My Ha IpelcenaTe] Ha
Vupaputennus  CeBer.  Toit  otbemsasa, de

3aCENaHMUeTO € CBUKAHO CEHITIacHO wieH 95 u wien 96
oT YcraBa Ha J[py»KECTBOTO, Y€ BCHUYKHU YCIOBHUS 3a
HAUIE)KHO CBHKBAaHE Ha 3acelaHHeTO ca HaJIHIE,
KaKTO M 4Ye BCHYKH YICHOBE Ha YIIPaBHTEIHUSA
ChBeT IIPUCHCTBAT JIUYHO.

MINUTES

Of a regular meeting of the Management
Board of Korado - Bulgaria AD

Today: 15.02.2023 / the fifteenth of February,
two thousand, twenty-three / year in Sofia at the
address: 1 Gurko Str., Grand Hotel Sofia, Conference
Hall, from 10:00 held a regular meeting of the
MANAGEMENT BOARD of "KORADO -
BULGARIA" - AD, with registered office and
address - STRAZHITSA, street "GLADSTON" No
28, DISTRICT - VELIKO TARNOVO.

All members of the MANAGEMENT
BOARD attended the session, as follows:

1. JIRI REZNICEK
2. JANA HAVLOVA
3. SILVIYA STEFANOVA

The session of the Management Board was
duly convened in accordance with the Bulgarian law
and the procedure stipulated in the Articles of
Association of the Company, by virtue of a written
notice sent to each of the members of the
Management Board.

All members of the Management Board
attended the meeting in person.

The necessary quorum for valid decision-
making, required by the Articles of Association of
the Company, was present.

The following persons without a voting right
also attended the meeting;:

1. IVAN LYASKOV - Member of the
SUPERVISORY BOARD
2 SNEZHANA BAYCHEVA — Investor

Relations Director of the company

Mr. Reznicek opened the session in his
capacity as the Chairman of the Management Board.
He pointed out that the session was convened in
accordance with article 95 and article 96 of the
Articles of Association of the Company, that all
conditions for proper convening of the meeting had
been fulfilled, and that all members of the
Management Board were present personally.



[Ipenmoxu BITVICBAHE Ha TE3H

00CTOSATENICTBA B IPOTOKOJIA OT 3aCENaHUETO.
[IpencemaTensaT Ha 3aCENaHUETO IIOTBHPIH

IIPOBEKIAHETO Ha 3aceIaHHueTO npu

IIPEIBAPUTEITHO OOSBEHUST JHEBEH PELI:

1. Ilpuemane rogunraus GUHAHCOB OTUET —
HEOIUTHPAH OT JIEMHOCTTA Ha JPYKECTBOTO IIPE3
npeaxonnara 2022 roguna.

2. Ilpuemane Ha
Hacrosgmara 2023 roguHa.

3. Pa3zHu

(GbHHAHCOB TUIaH 3a

IIpencenaTensT Ha 3aceaHUeTO MHXK. Mpxu
Pxe3HHueKk NpesioK| Ja Ce B3EME PENICHHE II0
CJIEOHUS IIPOLIEIYPEH BBIIPOC:

Cuexana DbaifueBa ja Obpme mu30paHa 3a
CeKpeTap Ha 3ace/IaHueTo.

YIpaBUTETHUAT CHBET eIMHOIYIITHO
PEIIIN: N3bupa CrHexana baitueBa 3a cexperap Ha
3aCeqaHuEeTo.

[Io mbpBa TOYKA OT JHEBHHUS DEJ HOKIa[Ba
INocmoxxa Cunus CredaHoBa KOATO INPEACTaBH
HEOJIUTHPAHUSIT BapHUAHT Ha TOAUIIHUIT (DHHAHCOB
OTY4eT OT JaeHHocTTa Ha JpyxkecTBoTo 3a 2022
rOJIHA, BHB ()MHAJICH BapHAHT.

[lo nwmpBa TOYKAa OT [HEBHHSA pEN
3aCeJaHueTO  CIMHONYINHO  IIPHE  CIENHOTO
PEIIEHUE:

YIIPABUTEJIHUAA CHBET na "KOPAIO
- BBJITAPUA" - AJl Ha ocnoBanue uneH 250 ot T3
Ha P. DBDBIII'APUA unpuema OKOHYATEIHHUAT
BapHaHT Ha TOAWIIHUS (UHAHCOB OTYET B
HEOJINTUPAH BapUaHT 3a U3[aBaAHE.

Heren dbwHAHCOB pe3ynTar / ciell JaHbYHO
oOiiarage / - 4 382 xui. neBa.

Heomutupanust BapuaHT Ha TOJUIIHHUAT
(HUHAHCOB OTYET OT ACHHOCTTA Ha JPY)KECTBOTO 3a
2022 romwHa, BHB (pMHAJIEH BapWaHT ce IIpUiara
KBM  HACTOSIMHS  MPOTOKOJN, Karo  OTHEIEH
JOKYMEHT.

ITo BTOpa TOUYKa OT JHEBHUAT pel NOKIaaBa
I'ocroxxa CunBust CteanoBa KOSITO IPEICTaBU
IIPOCKTO — GUHAHCOBHUAT IUIaH 3a AEHHOCTTA Ha
IpyxectBoTo 3a 2023 roguHa.

Croope/1 MpoeKTo - IUIaHa Ce IPEIBIKIA:

He proposed the recording of these
circumstances in the minutes of the session.

The Chairman of the session confirmed that
the session would be held under the preliminary

approved agenda, namely:

1. Acceptance of the annual financial report -
unaudited of the company's activities in the previous
year 2022.

2. Adoption of a financial plan for the current

year 2023.
3. Miscellaneou

The Chairman of the session, eng. JIRI
REZNICEK proposed that a resolution was passed on
the following point of order:

Snezhana Baycheva to be elected as Secretary
of the session.

The Management Board unanimously
DECIDED: To elect Snezhana Baycheva as
Secretary of the session.

On item one of the agenda, Mrs Silviya
Stefanova reported, who presented the unaudited
annual financial statements for the activity of the
company in 2022, in its final draft.

On item one of the agenda, the session passed
unanimously the following DECISION:

On the grounds of article 250 of the
Commercial Act of the Republic of Bulgaria, the
MANAGEMENT  BOARD of  KORADO-
BULGARIA AD approves the final version of the
annual financial statements in its unaudited version
for issue.

Net financial result / after taxes / — BGN 4,
382 / in thousands /

The unaudited version of the annual financial
statements for the activity of the company in 2022, in
its final draft, was appended to this Minutes as a
separate documents.

Ms. Silvia Stefanova reported on the second
item on the agenda, who presented the project - the
financial plan for the company's activities for 2023.

According to the draft plan, it is foreseen:



[Tpou3BOACTBO HA MTAHEHU PaiiaToOpu — 256
870 bpos
[IpousBoacTBo Ha upu — 114 100 6pos

[TponaxOu Ha maHe Hu pajguaropu — 256 875
opost
[Tponaxx6u Ha upu — 114 100 6pos

Heren durancoB pe3ynrarT - nedanda — 2 966
XHIIL. JICBA.

Crnen mpoBeIeHUTE Pa3UCKBaHHUS;

Ilo BTOpa TOuYka OT [JHEBHHI DeEL
3aCE€IaHUEeTO  CAWHOJIYIMHO  TPHE  CIEQHOTO
PEIITEHUE:

YIIPABUTEJIHUS CBBET na “KOPAJIO —
BBJII'APYSI — AJl Ha ocHoBanue wicH 250 ot T3
na P. BBJI'APUSI mpuema roxuimaus (QUHAHCOB
IIaH 3a JeHHOCTTa Ha JpyxecTtBoto 3a 2023 roauna
B IIPEJIOKEHHMS BapHaHT.

ITo Tpera TOuYka OT JAHEBHUSA pen - Pa3Hu -
He 051Xa IPUETH KOHKPETHHU PEIICHHUS.

ITopanu w3YepnBaHe Ha JHEBHHSI DeEJ
3acemanueTo Oemne 3akputo B 11. 00 gaca.

[IpuchcTBYBaIA ¥ EOWHOAYIIHO CBIJIACHHU

yiepoe wHa YIIPABUTEJIHUS CBBET =Ha
“KOPAJIO — BBITAPKUA* — AJl, rpag
CTPAXUIIA.

2. SJHA XABJIOBA:...cccoovaeee LM i,

3. CWIBUSA CTEQAHOBA:N. =% oo oo L

IIpucserByBan wied Ha HC —VIBAH

Production of panel radiators — 256,870 units
Production of tubes - 114,100 pieces

Sales of panel radiators — 256,875 units
Sales per tubes — 114,100 pieces

Net financial result - profit — BGN 2,966
thousand.

After the discussions held;

On item two of the agenda, the session passed
unanimously the following DECISION:

The  MANAGEMENT  BOARD of
"KORADO - BULGARIA" - AD, on the basis of
Article 250 of the Commercial Code of the Republic
of BULGARIA, adopts the annual financial plan for
the company's activities for 2023 in the proposed
version.

On item three of the agenda — Miscellaneous
—no specific resolutions were passed.

There being no further business, the session was
adjourned at 11.00 a.m.

Members of the MANAGEMENT BOARD
of KORADO-BULGARIA AD, town of Strazhitsa,
who were present at the meeting and fully agreed
with its decisions.

1.JIRI REZNICEK:...... ... P S

2.JANA HAVLOVA....,

--------------------------------------

3.SILVIYA STEFANOV A:

--------------------------------

Attending member of the SB IV

,/

LYASKOV .................................................




