IMPOTOKO.JI
oT
pelloBHO 3aceaHNe HA HAJ30PHHEA cbBeT Ha ,,Kopao -
Bearapua” AJl

Ha 20 1onu 2022 r. B rp. Codus Ha appec: yi1. ,,I'ypko” Ne
1, Ipaupn Xoren Codusa, Kondepenrna sana, or 16:00 4.,
ce TIPOBEAE pEIOBHO 3aceaHHE Ha HaJ30pHHsA ChBET
(wapuuan no-pony ,,Hagzopuust Coser”) Ha ,Kopano -
Boarapuna” AJl, akUMOHEpPHO APYXECTBO, YUPEIEHO H
CBIIECTBYBAL0 CBIVIACHO 3aKOoHMTe Ha Pemybnuka
Beiirapus, chC cefaiMile M afpec Ha YINpaBJICHHE: Ip.
Crpaxkuua, yn. ,,I nagcron” Ne 28, BnucaHoO B ThPrOBCKHA
pericTsp KbM AreHuusTa o BrucBaHuATa ¢ EHMK
814190902 (napuuano mo-mony ,Jlpy:kecrsoro”), B
CBHOTBETCTBHE C pasnopeabure Ha OBIrapckoTO IPaBo U
YCTPOMCTBEHUTE aKTOBE Ha JIpy»KeCTBOTO.

B 3acenaHuMeTo yvyacTBaxa JIMYHO BCUYKM 4 (4eTHpHMa)
ynieHose Ha Hanzopuus CeBeT, a IMEHHO:

1. Tomar Konepr;

2, Ega Bo6Gopoga;

3. Epenuna MunteHoBa; U
4, Hpan Jlsackos.

B 3acemanuero yuactpaxa, 6e3 npaBo Ha rnac, U CleIHUTe
JIMLA, KOMTO He ca uneHore Ha Hapzopuus Cueer:

1. Boiitex Yamex — [ 1aBeH M3NBIHUTENECH THPEKTOD
Ha ,,Kopano”, a.c.;

2. Hprcu Prxe3sHudex — uneH Ha YIIPaBUTENHHA CbBET
Ha JIpy)xkecTBOTO (Hapu4aH IO-JONY ,, ¥ NPABHTEIHHSAT
CnBer”) U U3nBIHUTENEH JupexTop Ha Jlpy)KecTBOTO;

3. Cuneus CredaHoBa — ujleH Ha YIpaBUTEIHHA
CoBeT;

4, Sna Xapnoea — wieH Ha YnpasurenHus CbBeT; U

5. Cuexcana baiiuea — [upexktop ,.Bpe3kud c

HHBecTHTOpUTE” Ha J[py:KecTROTO.

3acenanuero Geme oTkputo oT r-H KosepT B Ka4ecTBOTO
my Ilpencenaren Ha Hanzopuus CeeeT (Hapu4ad no-10ity
wlIpeacenarensit”’). Tokl otbenssza, ue 3acellaHHETO €
cBMKaHo ceriacHo wi. 87, an. 2 or ycraBa Ha
JpyXecTBOTO, uYe BCHUYKM YCIOBHA 3a HaJJIEXKHO
npoBekaaHe Ha 3acefanuero ca Hamuue. Ilpemioxwu
BIOMCBAaHE Ha Te3W OOCTOATENCTBA B MPOTOKOJNA HAa

MINUTES
of
a regular meeting of the Supervisory Board of Korado -
Bulgaria AD

On 20 July 2022, in Sofia, at the following address: 1,
Gurko St.,, Grand Hotel Sofia, Conference Hall, at 4:00
p.m., was held a regular meeting of the Supervisory Board
(hereinafter referred to as the “Supervisory Board”) of
Korado - Bulgaria AD, a joint-stock company organized
and existing under the laws of the Republic of Bulgaria,
having its seat and registered address at: Strazhitsa, 28,
Gladstone St., registered with the Commercial Registry at
the Registry Agency under Uniform Identification Code
814190902 (hereinafter referred to as the “Company”) in
accordance with the provisions of Bulgarian law and the
Articles of Association of the Company.

In the meeting participated in person all 4 (four) members
of the Supervisory Board, namely:

1. Tomas Kollert;
2. Eva Voborova;
3. Evelina Miltenova; and

4, Ivan Lyaskov.

In the meeting also participated, without voting right, the
following invitees, who are not members of the
Supervisory Board:

1. Vojtéch Camek — CEO of Korado, a.s.;
2. Jiti Rezniek — member of the Management Board
of the Company (hereinafter referred to as the

“Management Board”) and Executive Director of the
Company;

3. Silviya Stefanova — member of the Management
Board;

4. Jana Havlovda — member of the Management
Board; and

5. Snezhana Baycheva — Investor Relations Director
of the Company.

The session was opened by Mr. Kollert in his capacity of
Chairman of the Supervisory Board (hereinafter referred to
as the “Chairman”). He noted that the meeting was
convened in accordance with Art. 87, Par. 2 of the Articles
of Association of the Company and that all conditions for
the valid holding of the meeting were met. He proposed
those findings to be recorded in the Minutes of the



3aCCIaHHETO.

Hamzopaust Ceeer EJJUHOJAYIIHO YCTAHOBH:

(1). Bacemanvero vHa Hapzopuus ChBeT € HAIJIEKHO
CBHUKAHO B CBOTBETCTBHE C OBJrapckoTo MpaBo H C
npoueaypara, npeABHieHa B ycraBa Ha [lpy»cectBoTo,
ype3 NHCMEHa NOKaHa, M3MpareHa [0 BCEKH €IWH OT
yreHosete Ha Hamzopausa Cueer.

(ii).  Bcuuku 4 wienoBe Ha HapzopHust CbBeT y4acTBaT
B 3acefianueTo JIMYHO. HeoBXoMUMHUAT KBOPYM 3a BaJMIHO
B3eMaHe Ha pellleHus ChIiacHO ycrtasa Ha Jlpy)kecTBoTO €
HaJIHLE.

IIpeacenareiar MPUIIOMHH TPEABAPUTENHO OOSBEHHUA
JHEeBeH peJi, KokTo 6e KakTo ciejisa:

0-MeceyHHH
3a mepuoaa,

1. IIposepka u opoGpsBane Ha
¢punancos oruer Ha J[IpyxecrBoTo
npukaoyBam Ha 30 roun 2022 r.

2. IIpoBepka u opgo0paBaHe Ha [JOKJaja Ha
Yupasurenuunn CbBeT 3a  N3NbJHEHHETO  Ha
M3HCKBAHHATA HA 3aKOHA 32 H3IUIaIaHe Ha 6-MeceueH
JAUBHJEHT

Ha Ha
Ha

3. Pasriexpane NpeNJIoKeHHETO
Vopaeurenuuss CbBer 0THOCHO mnevanbarta
JpyxecTBOTO 32 MbpBaTa NoJoBHHA Ha 2022 .

4, CBukBaHe Ha H3IBBHpeqHO ofmio c¢hOpaHue Ha
JApyxecTBOTO
S Paznu

[Ipencematenar NpedyioKH Ja Ce B3eME pEIIEHHE 10
cnefnus npoueaypeH Benpoc: Crexxana batiuesa na 6b1e
n30bpaHa 3a cexperap Ha 3aceJaHHeTo.

HAI3OPHHMSAT CBBET EJUHOJAYIIHO PEIIH:
,,36upa Crexxana Baituesa 3a cekpeTap Ha 3ace/JaHHETO.”

TJIACYBAJIMA ,3A%: pcHukn uwienose Ha Hanzopuus
CbBerT.

Hpeﬂceﬂa'ren AT MPEAJIOKH a e MPEMHHC KbM oﬁcmc,uaﬂe
Ha TOYKWUTE OT JHEBHHA pPCI.

ITo Touxa 1 or AHEBHHS pea:

U3IBJIHATENHUAT AUPEKTOp I-H Prke3Hnuex npencrasy 6-
MeceuHHs (UHAHCOB OTHYeT Ha JIpy>kecTBOTO 3a NepHoJa,
npuinroysauy Ha 30 ronu 2022 r. Ilpexncenarenar pane
nymara Ha wieHoeTe Ha Hapzopuust CbBeT 3a BBIIPOCH U

meeting.

The Supervisory Board UNANIMOUSLY
ESTABLISHED:
). The meeting of the Supervisory Board is duly

convened in accordance with the Bulgarian law and with
the procedure provided for in the Articles of Association of
the Company by a written invitation sent to each of the
members of the Supervisory Board.

(ii).  All 4 members of the Supervisory Board are
participating in the meeting in person. The quorum
requirements for passing valid resolutions in accordance
with the Articles of Association of the Company are met.

The Chairman reminded the initially announced agenda of
the meeting, which was the following:

1. Review and approval of the 6-Month Financial
Statements of the Company for the period ending on 30
June 2022

2. Review and approval of the Management
Report of the Management Board on the compliance
with the statutory requirements to the payment of 6-
month dividend

3. Review of the proposal of the Management
Board regarding the profit of the Company for the first
half of the year 2022

4. Convocation of an extraordinary General
Meeting of the Company
5. Miscellaneous

The Chairman proposed for resolving the following
procedural issue: to elect Snezhana Baycheva as the
Secretary of the meeting.

THE  SUPERVISORY BOARD RESOLVED
UNANIMOUSLY: “The Supervisory Board elects
Snezhana Baycheva as the Secretary of the meeting.”

AFFIRMATIVE VOTES:
Supervisory Board.

all members of the

The Chairman proposed to proceed with the discussion on
the items of the agenda.

Under item 1 of the agenda:

The Executive Director Mr. Reznitek presented the 6-
Month Financial Statements of the Company for the period
ending on 30 June 2022. The Chairman gave the floor to
the members of the Supervisory Board for questions and



komeHTapH. TakuBa He nocneaBaxa.
HAJ3O0PHUAT CBBET DIPUCTBIIM KbM
I'JIACYBAHE U PEIIINA:

Hamzopuusar CbBer ofo6pasa:

(a). 6-Meceunns guuaHcOB oTyeT Ha JIpysxecrBOTO
3a mepuoaa, npukaouBanm Ha 30 ronn 2022 r.; 0

(). npegnaraHero or Ympasureqnus CbBer Ha
TO3HW OTYerT 32 onobpeHne oT ofmoro cbOpanHe Ha
JApyxecTBOTO.

TJTACYBAJIM ,,3A%: Bcrnukn uienoBe na Hamzopuus
CoBeT.

Pemennero e B3eT0 ¢ eAMHOAYIIHE,
ITo Touka 2 oT IHEBHHA pen:

W3nbiHUTENHUAT AMPEKTOp I-H PikesHuvexk mnpejacTaBu
noknana Ha YnpasutenHus CBbBeT 3a M3MBJIHEHHETO Ha
M3MCKBAHMATA Ha 3aKOHA 32 H3IUIAllaHe Ha 6-MeceyeH
nausuaeHT. Ilpeacenatensr gane Aymara Ha 4IEHOBETE Ha
Hajsopuus CobBer 3a BBIPOCH H KOMeHTapu. Takupa He
nocieaBaxa.

KBM

HAIBOPHUAT CBHBBET NPHUCTBIIM

I'JTACYBAHE U PEIIHA:
Hamzopunsar CeseT og00psiBa:

(a). jgoxaaga Ha Ynpasntenunsi Cbheer Ha Oazara
Ha cueroBoAHATAa HH(oOpManHs, chbAbpXKAamAa ce B 6-
meceunnst ¢uuancos order kbm 30 womm 2022 r,
CBIIACHO KOHTO Jokaax 3a  JIpy:kecrBoTro ca
H3MbLJAHEHH HIHCKBAHHATA HA 3aKO0HA 32 H3IJIALAHE HA
6-MeceueH AMBUIACHT; H

(6). npegjaraiero or Ynpasureannsa Cbser Ha
TO3H JokJaj 3a ogoOpenHe ot obmoro chrOpanue Ha
A pyaecTBoTO.

TJIACYBAJIM ,,3A%: Benukn wienose Ha HapzopHus
CoBer.

PemienHeTo € B3eTo ¢ eHHOAYLIHE,
ITo Touka 3 OT AHEBHHA pel:

W3nBJIHUTETHUAT AMpeKTop I-H PiKe3Huyek NpeACTaBH
npeiokeHHeT0 Ha YnpasuresnHuas CbBET  OTHOCHO
neyanbara Ha J[py)xecTBOTO 3a I'bpBaTa MoyMopHHa Ha 2022
r. Ilpemcematenst paje OymaTa Ha 4IEHOBETe Ha
Hajmzopuust ChBer 32 BBNPOCH U KOMEHTapu. Takusa He
nocnenaBaxa.

comments. No questions or comments followed.

THE SUPERVISORY BOARD PROCEEDED TO
VOTING AND RESOLVED:

The Supervisory Board approves:

(a). the 6-Month Financial Statements of the
Company for the period ending on 30 June 2022; and

(b).  the proposal by the Management Board of such
Financial Statements for approval by the General
Meeting of the Company.

of the

AFFIRMATIVE members

Supervisory Board.

VOTES: all

The resolution is taken by unanimity.
Under item 2 of the agenda:

The Executive Director Mr. Rezniéek presented the report
of the Management Report on the compliance with the
statutory requirements to the payment of 6-month
dividend. The Chairman gave the floor to the members of
the Supervisory Board for questions and comments. No
questions or comments followed.

THE SUPERVISORY BOARD PROCEEDED TO
VOTING AND RESOLVED:

The Supervisory Board approves:

(a). the Management Report based on the
accounting information contained in the 6-Month
Financial Statements as at 30 June 2022, as per which
report the statutory requirements to the payment of 6-
month dividend are complied with; and

(b).  the proposal by the Management Board of such
Management Report for approval by the General
Meeting of the Company.

of the

AFFIRMATIVE VOTES: members

Supervisory Board.

all

The resolution is taken by unanimity.
Under item 3 of the agenda:

The Executive Director Mr. Reznitek presented the
proposal of the Management Board regarding the profit of
the Company for the first half of the year 2022. The
Chairman gave the floor to the members of the Supervisory
Board for questions and comments. No questions or
comments followed.



HAJBOPHHAT CBBET IIPHCTHIIN KbBbM
I'JIACYBAHE 1 PEIIIM:

Hamzopuuar CopBer 0700psiBa NpeNIoKeHHETO Ha
VYopapnrenuuss CobBerT o o06moro cnOpandHe mHa
JpyxecTBOTO YacT oT meyandara ma [pyxecrsoro 3a
nbpBaTa nojiopuna Ha 2022 r., KosATO YacT € B pazmep

na BGN 131686140 pna Obae pasnpeaejieHa Ha
akignoHepute Ha JIpyxecTBoTo KaTo 6-mecedeH
AHBHEHT.

TJACYBAJIMA ,,3A%: pcHuxkn wienose na Hanzopuus
CbBeT.

PenieHHETO € B3€TO € eAHHOAYIHE.
ITo Touxa 4 OT AHEBHHS pel:

H3nbaHUTENHHUAT AMpekTop I-H PikesHW4ek npelcTaBd
npeiokeHueTo Ha YnpasurenHus CbBeT 32 CBHKBaHE Ha
u3BbHpeaHO o6wo cpOpaHHe Ha aKLHOHEPHTE HA
HpyxectBoro. [Ipencenarensat naje AyMaTa Ha 4JIE€HOBETE
Ha Hapzopuust ChBeT 3a BBIIPOCH U koMeHTapu. TakuBa He
nociuciapaxa.

HAJ30PHHUAT CBHBET IIPUCTHIIM KbGM
I'JIACYBAHE U PEIIN:
Hamzopuusit  CbBerT CBHKBAa H3BBHpeAHO 00mo

co0panne Ha axuuonepure Ha JlpyxecrtBoTo Ha 14
centemBpu 2022 r. or 11:00 4. Ha aapeca Ha
ynpaenenne Ha Jlpyxecrsoro: rp. Crpaxuuna, yi
wlaagcTon” Ne 28, ¢ aHeBeH pel M NPOEKTH HA
pelueHHst ChIJIACHO MOKAHATA 32 ChOpaHHETO, KOATO Ce
cbabpka B Ilpmaokenne 1 KbM HACTOSIHSA MPOTOKOJI
H ChCTaBJIABA Hepa3/Je/IHa YacT OT Hero,

I'IACYBAJIM ,3A%: BenukH wieHope Ha Hansopuns
Cnaer.

PemenneTo e B3eTO ¢ eIHHOAYLIHE,
ITo Touka 5 oT ZHEBHHA pen:

[pencenarensat nokanu uieHoere Ha Hamsopuus CheeT
38 TNpemoKeHus 3a oO0cwiciaHe Ha ApYrd BBIPOCH.
TaxuBa He nocieasaxa.

IIpenceparensaT o0ABH, Y€ AHEBHMST peJ € HU3UYEpPIaH H
3akpu 3acefanuero B 17:00 u.

HacTosiuiusT NpPOTOKOJ € M3rOTBEH W IIOJNHCAH BBB
BepcHM Ha Oviarapckdk M Ha aHriuiicku esuk. Ilpu
NPOTHUBOPEUHE MEXKIY TAX NpPeJUMCTBO Ile MMa TasM Ha
OBJIrapcKy e3uK.

THE SUPERVISORY BOARD PROCEEDED TO
VOTING AND RESOLVED:

The Supervisory Board approves the proposal of the
Management Board to the General Meeting of the
Company that a portion of the profit of the Company
for the first half of the year 2022, such portion
amounting to BGN 1 316 861.40 is distributed to the
shareholders of the Company as 6-month dividend.

AFFIRMATIVE members of the

Supervisory Board.

VOTES: all

The resolution is taken by unanimity.
Under item 4 of the agenda:

The Executive Director Mr. Rezniek presented the
proposal of the Management Board for the convocation of
extraordinary General Meeting of the Shareholders of the
Company. The Chairman gave the floor to the members of
the Supervisory Board for questions and comments. No
questions or comments followed.

THE SUPERVISORY BOARD PROCEEDED TO
VOTING AND RESOLVED:

The Supervisory Board convenes an extraordinary
General Meeting of Shareholders of the Company on
14 September 2022 at 11:00 a.m. at the address of
management of the Company: Strazhitsa, 28,
Gladstone St., with agenda and draft-resolutions, as set
out in the invitation to the meeting, which is set out in
Appendix 1 to this present Protocol and constitutes an
integral part hereof.
AFFIRMATIVE VOTES: of the
Supervisory Board.

all members

The resolution is taken by unanimity.
Under item 5 of the agenda:

The Chairman invited the members of the Supervisory
Board to raise for discussion other matters. No such
matters were raised for discussion.

The Chairman announced that the agenda was exhausted
and closed the meeting at 5:00 p.m.

These present Minutes were drawn up and executed in
versions in the Bulgarian and the English language. In the
event of discrepancies between them, the version in
Bulgarian shall prevail.



IHpunoowcenue 1 — Ioxana 3a usevnpeono 0buyo cvopanue Appendix 1 — Invitation to extraordinary General Meeting
Ha Hpyorcecmeonio of the Company

YJIEHOBE HA HAJI3OPHUS CHBET: / MEMBERS OF THE SUPERVISORY BOARD:

K

Tomam JaepT f Tomas K

Ega Boﬁoposa / Eva Voborova

7y A

Esenanna Munrenona / Evelina Miltenova

Hean Jackos /Ivan Lyaskov

CEKPETAP HA BACEJAHUETO: / SECRETARY OF THE MEETING:

Cnemauaws7ézhana Baycheva




