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1. KopnopaTtuBHa uHgopmauus

Kopano-bbarapus AJl (,/Ipy*kecTBOTO") € aKkuroHepHO ApyxkecTBO, peructpuparo B OC rp. Benuko ThpHOBO ¢
EWK 814190902 nc cenanuiie u aapec Ha ynpaeienue rp. Ctpaxuna, oos. Bennko TbrpHOBO, yi. [mancron Ne 28,
Benukn akuum Ha JlpyxecTBoTo ca peructpupaHu U ce TbpryBaT Ha “BBJICAPCKA ®OHJIOBA BOPCA —
CODUA” ANl, cerment "Ilpemuym”. Bbpoit akunm B oOpbienne — 13,168,614o0pcoBusT ko Ha J[pykecTBOTO €
KBG (4KX).

OcHoBHaTa HEWHOCT Ha I[py)KeCTBOTO BKJIFOYBA TIPOM3BOACTBO W IINIACMEHT Ha W3OCIIUA OT obmacTra Ha
OTOIINTUTECIHATA TCXHUKA.

Kbm 31 mMapt202%., akumoHepure Ha J[pyKecTBOTO ca:
- Kopano ac., Uexus 82,15 %
- OU3NYECKU U IOPUINYECKHU JTnLa 17,85 %

Kpaiinara komnanusi-mMaiika e Kopano ac., Uexust. Huto einH oT coOCTBEeHUINTE Ha KpaliHaTa KOMMaHUsI-Maiika He
npuTekaBa osede ot 35%0T HeHUTE aKITNH.

PrroBOnCTBOTO Ha [[pyKeCTBOTO BKIIFOUBA HETOBUS YIIpPaBHUTENIEH ChBeT. JIulaTta, HAaTOBapeHU ¢ 00O YIpaBJiIeHUE
ca npenctaBeHu ot HaazopHus cbBeT 1 OAUTHUS KOMUTET Ha lpyKeCTBOTO.

bbarapckoto 3akoHonaTencTBO He 3abpaHsBa perieHre Ha OOmOTO chOpaHHe Ha akLHOHepuTe Ha J[pyxecTBOTO 3a
NpHeMaHe Ha FOAWNICH (UHAHCOB OTYET Ia Obae OTMeHeHO (M0 HAIIC)KHMS Pel) W B CIydyail Ha HEOGXOAUMOCT Ia
Obie cbCTaBeH U MyOJIMKYBaH HOB KOPUIMpPaH rouiieH (GUHAHCOB OTYET 3a ChILUA (PMHAHCOB MEPHOL.

1.1ba3a 3a u3rorBsiHe
HN3saBienue 3a CLOTBETCTBHE

HacTosmumaT ¢puHaHCOB OTYET € U3rOTBEH B ChOTBETCTBUE C MeEXKAyHApOAHUTE CTAaHAAPTH 3a (PUHAHCOBO OTYMTAHE
(MC®O) u pazsacuenus, usnaaenu ot Komurera 3a paszsicienus (KPMC®O), npuiioxkumu 3a ApYKecTBa, KOUTO ce
otuutat o MC®O, npuetu B EBporneiickust cbio3 (EC). MCDO, npuetu ot EC, 06I0NpHeToT0 HAMMEHOBaHKUE Ha
pamka ¢ 001110 NMpeHa3HaYeHHe 3a JOCTOBEPHO MPEeACTaBsAHEe, EKBUBAIEHTHO Ha Je(UHMULMATA HAa paMKaTa, BbBeIeHa
B maparpad 1, 7.8 ot JlonbiHuTeNHUTE pa3nopendu Ha 3akoHa 3a CUETOBOJACTBOTO , MeXIyHapOAHH CUETOBOAHH
cranmaptu” (MCC).

Hctopuyecka croiiHoCT
DUHAHCOBUAT OTYET € M3TOTBEH Ha NpyHOWIIA HA UCTOpHUYECKaTa CTOMHOCT.

H3roTesneTo Ha (pMHAHCOBHM OTYETH B choTBeTCTBHE ¢ MC®PO M3MCKBa MpHIaraHeTo Ha KOHKPETHU NPUOIN3NUTETHN
CYeTOBOJHM OLEHKH. OT pbKOBOACTBOTO Ha JIpy’KeCTBOTO ce W3KMCKBA Ja HANpaBW COOCTBEHW TNPELEHKH W
JOMyCKaHWSI TpHW TPWIaraHeTo Ha CUYETOBOAHWTE NONWUTHKH. [lo3numute BBB (DMHAHCOBUTE OTYETH, YHETO
MpeACTaBsIHE W3WMCKBA TM0-BMCOKA CTENeH Ha CyOeKTWBHA TMPEHEeHKa, KAaKTO W Te3W TMO3MLWH, 32 KOUTO
MPUOJIM3UTETHUTE OLEHKN MMAT 3HauuTeNleH eekT BbpXy (PrHAHCOBUTE OTUETH KAaTO LSO, CA OTAEIHO OTIOBECTEHU
B benexka 2.
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1.1ba3a 3a usrorBsine (MPoAbIKEHHE)
TpuHIMI HA AeHCTBALIOTO NPEANPUATHE

DUHAHCOBHAT OTYET € U3TOTBEH Ha MPUHIMIA Ha AeHCTBAIIOTO mpeanpusitie. GUHAHCOBUAT OTYET € MPEICTaBeH B
OBJITAPCKY JIeBa U BCUUKH MOKAa3aTeNll ca 3aKpbIVICHW OO Hall-OiM3kuTe XWisga ObJarapcku JieBa (XWJI. JIB.), OCBEH
aKo € yIOMEeHaTO APYTO.

B kpas na 2019r. 3a mbpBu mbT ce nosisuxa HOBMHU OT Kuraii 33 COVID-19 (KoponaBupyc), Korato orpaHu4eH
Opoii cirydan Ha HEM3BECTeH BUpYyC Osixa jokiaaBaHK Ha CBeTOBHATA 31paBHa opranuzauus. [Ipe3 mbpBUTE HAKOJIKO
Mmecenia Ha 2020T. BUPYCHT Ce pa3npoCTpaHy B CBETOBEH Malald W OTPULATEIHOTO My Bb3AeHCTBHE Habpa CKOPOCT.
Ha 11 mapr 2020 r. CeeroBHata 3apaBHa OpraHuzauusi oOSBM TMaHIEMUs, OTHOCHO C pa3NpOCTPaHEHHETO Ha
COVID-19, a na 13mapt 2020r. HaponHoTO chOpaHue riiacyBa H3BbHPEIHO T0JIoXKeHne B brirapus, B pe3ynrar Ha
KOETO ce MpeAnpHrexa peaula orpaHuuuTeH Mepku. M3BbHpenHoTo nosoxeHue Oelte oTMeHeHo Ha 13 mait 2020r.
KbMm pnarara Ha u3maBaHe Ha Hactosmus ¢uHaHcoB ortdeT edexture or COVID-19 mpoabinkaBaT na okasBat
BIIUSIHUE.

Texymmre akTuBy Ha [lpyXecTBOTO HaABUIIABAT TeKyIIUTe macuBu KbM 3lwapm 2022r. cbe cymata ot 13,969xmi.
nB. (31 npekemBpu 2021r: 12,246mw1. nB.). pyKecTBOTO pealu3upa nedaiba 3a TPUMECEYHEeTO, MPUKITIOYBAILO Ha
31 mapm 2022r. B pasmep Ha 1,764xw. . npenu nanbuu(2021r.: 1,117xun. 1B.) U ©UMa COOCTBEH KanuTal KbM 31
mapm 2022r. B pasmep Ha 24124 xun. nB. (31 mexemepu 2021 r.:. 22,360 xun. 7B.). Kbm 31 mapm 2022r.
HpyxectBoTo MMa [lapuiHu cpencTBa U eKBUBaJEHTH B pa3Mep Ha 912 xun. nB. (31 nekemepu 2C21r.: 1,170xwu.
JIB.) U peajin3upa MapuuHu MOTOLM OT oriepaThBHa aeitHoCcT kbM 31 mapm 2022r. B pasmep Ha (214 )xwun. ne. (2021r.:
(659)xwu. 1B.).

Bbnpekn HeGnarompusATHU WKOHOMMYECKAa YCIOBHMS, Mpe3 MbpBOTO TpuMeceune Ha 2022 r. ce HabmopmaBa 59%
yBEJIMUEHUEHAIPUXOAUTE OT MpojaxOu Ha J[py»KecTBOTO, B CpaBHEHUE ChC ChLIMS MEPUOI HA TPEAXOAHATa FOIUHA.

Bb3 ocHOBa Ha HaCTOALINA aHAIW3 PBKOBOACTBOTO HE € YCTAHOBUJIO CHbIICCTBEHA HECUTYPHOCT, Y€ I[I)Y)KCCTBOTO me
MOXE€ Oa MPOAB/IDKA Oa CHbIICCTBYBA KaToO JIECTBAIIO npeanpusaTre. HPY)KCCTBOTO CbIIO MMa HAMEPEHHUETO H
CIOCOOHOCTTA oa npeanpueMe JEUCTBYS, HeO6XO)II/IMI/I, 3a Ja TpOABJDKH Oa CbIIECTBYBa KaTo JIeicTBAIIO
npeanpusaTre. I[O MOMCHTa ﬂpy)KGCTBOTO HAMA JIMKBUIHW 3aTPYOTHCHUSA H 3a0aBsiHe Ha OOCTaBKUTE, M3BBPIIBA
HaBpeME ITAlllaHNATA KbM CBOUTE NJOCTABUULIUN U TPEATIPUEMA MEPKHU 3a HAMAIIBAHE Ha ONIEPATUBHUTE Pa3Xoau.

PbkoBoACTBOTO 1IE NpoabJKU A Ha0Jr01aBa MOTEHIMAIHOTO Bb3JIEHCTBUE Ha KpuszaTta U 1€ NMpeaAnpueMe BCUYKH
BB3MOXHH CTBIIKHK 3a CMEKYaBaHC Ha ecbeKTa.

1.2 0060611eHHe HA CHIIECTBEHUTE CHETOBOAHH MOJIMTHKH
a) [IpeBpblIaHe B YyKIeCTPAHHA BaJIyTa

ODUHAHCOBHAT OTUYET € MPEACTaBEeH B OBJITapCKH JIeBa, KOATO € (yHKIMOHAIHATA BAyTa M BaJyTaTa Ha MpeACTaBsHE
Ha JpyxecTBoTO. C/IeNKNTE B Uy)KIECTPaHHA BaTyTa MbPBOHAYAIHO C€ OTPa3ABaT BbB (DYyHKIMOHATHATA BaJyTa 110
oOMeHHUA Kypc Ha [JaTtaTa Ha caeikata. MoHeTapHUTE aKTUBH 1 MTACHBH, IEHOMUHUPAHU B Uy XXIECTPaHHH BALyTH C€
Mpen3uncasiBaT BbB (DYHKLIMOHAJIHATa BaJlyTa, B Kpas Ha BCEKM MeECel, IO 3aKJIIOUWTENHUS OOMEeHeH Kypc Ha
bbarapcka Haponna banka 3a mocnegHust paboTeH OE€H OT CbOTBETHHMA Mecell. BCHUKM KypcoBHM pasiuKH ce
MpU3HABAT B OTYETa 3a BCEOOXBaTHUA 10X0[. HeMoHeTapHUTe aKTUBM M aCHBHU, KOUTO C€ OLIEHABAT MO0 HUCTOPUYECKa
LieHa Ha NpuaoOMBaHe B Uy>KAeCTpaHHa BaJlyTa, e NPeBpbIIAT BbB (PyHKLHOHAIHATA BayTa IO OOMEHHUS KypC KbM
IaTaTa Ha ITbpBOHAYAJHATA cIeNka (MpunoduBaHe).
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1.2 O60061€eHNEe HA CHIECTBEHUTE CYETOBOAHH MOJUTHKH (MPOAbIIKEHHE)
6) Ilpuxoau oT A0rOBOPH € KJIHEHTH

JpykecTBOTO MpoM3Bexkaa M MpojaBa paguaTopu. KiaueHtn Ha [Ipy)kecTBOTO ca ThproBLM Ha eapo. ChOTBETHO,
NPUXOAUTE Ce MPU3HABAT, KOTaTO KOHTPONBT BBPXY MNPOAYKUUSTA M CTOKUTE € MPEXBbPJCH, a UMEHHO KOraTo
MPOIYKUMSATA ¥ CTOKUTE ca JIOCTABEHU Ha KIMEHTA, KIMEHTHT OCBLIECTBABA KOHTPOJ BhpPXY ObemaTa npoaaxoda Ha
NPOIyKTa M LEHWTEe 3a Tpojaxkba M HsIMa HEW3ITbJIHEHH 3aJbJDKCHHs, KOMTO MOTaT Ja OKaXKaT BIMSHUE BBPXY
NMpUEMaHeTo Ha MPOAYKIMSTA U CTOKUTE OT KireHTa. JlocTaBkaTa € M3BbpIIEeHa, KOTaTo MPOAYKLUUATa U CTOKUTE ca
JIOCTaBeHH HA OMPEIENeHO MSCTO, PUCKBT OT 3ajieXkaBaHe M 3ary0a Ha MPOMYKIWSATa W CTOKUTE € IPEXBbpJIeH Ha
KyImyBaua W TOIl WIM € TpHeN CTOKHTEe CBhOOpPa3HO [OTOBOpPA, YCIOBHSTA 3a IHpHEMaHe 32 W3ITBIHEHN WIH
Jlpy>kecTBOTO UMa 0OEKTHBHHM J10KA3aTeICTBA, Y€ BCUMUKM KPUTEPUH 3a MPHUEMaHe ca U3IbJIHEHH.

3a uenuTe Ha YHpaBJIEHUETO, pr)KeCTBOTO HnMa caMO €JUH ON€PATUBEH CETMEHT.

IMpoaykumsita ¥ CTOKUTE YECTO Ce MPOJaBaT C PETPOCIEKTHBHA OTCThIKA 33 MOCTUTHAT 00OPOT Bb3 OCHOBA Ha
nepuog oT 12 mecena. [Ipuxonure 3a Te3u NPoOJaKOU ce ONPenesIaT Bb3 OCHOBA Ha LIEHATa, ONpeesieHa o JOroBop,
HETHO OT OTpeJeeHUTe OTCTHITKU. M3MoN3Ba ce HATPYNaHUAT OIKT 3a OTNpenesissHe W HAdMCIIEHHe Ha OTCTBITKHUTE,
M3MOI3BAKM METOJa HAa OYaKBAHATA CTOWHOCT M MPHXOIMTE Ce MPU3HABAT CaMO IO pa3Mepa, KOWTO € MHOro
BEPOSITEH W HE Ce O4YakBaT CBIIECTBEHO 0OpaTHO TMposBieHWe. Ilpu3HaBa ce 3aabDKEHHE 33
BB3CTAHOBABAHE(BKIIIOUEHO B THPTOBCKW W JAPYTH B3€MaHWs) 3a OYAKBAHWTE OTCTHIKM Ha KIMEHTH IO Kpas Ha
oTueTHUs nepuoj. He chiecTByBa efleMeHT Ha (pUHAHCHpaHe, Thil KaTo MpoaakOUTe ce M3BBPIIBAT C YCIOBHS Ha
mianiane ot 30-60 1HU, KOETO ChOTBETCTBA HA OOMYANHNTE MA3apHU MPAKTHKU. 3a1bHKEHHETO Ha J[py:KeCTBOTO BbB
Bpb3Ka C PEMOHT ¥ MOAMSAHA Ha Je(eKTHU MPOJAYKTH TPH YCIOBUATA Ha CTAaHOAPTHA rapaHIMs ce MpHU3HaBa KaTo
MPOBHU3HS.

Bzemane ce TMpHU3HaBa, KOrato CTOKHUTE Ca HOOCTAaB€HM Ha KIIMEHTA, TbH KaTO TOBAa € MOMEHTBT, B KOWUTO
BB3HArpaxXJI€HUETO TI10 OO0roBOpa CTaBa 6e3yCJ'IOBHO U C€OWHCTBCHOTO YCJIOBHME 3a TOBa IUIAIIAHETO Ha
BB3HArpaXICHUETO Ja CTAHE OBJIKUMO € U3TUYAHETO Ha ONIPEIACIICH IEPUOT OT BPEME.

JpyKecTBOTO aHAJIM3MpPa TOTOBOPEHOCTUTE CH 3a MPOIaXOM Criopel crieUupUIHN KPUTEPUH, 32 Na ONpenein Naiu
JIEUCTBa KaTO MPUHIMMAN WM KaTo areHT. To e IOCTUTHAIO A0 3aKIioueHue, 4e AeHCTBAa KaTo MPUHIMIAT BbB
BCUUKHU TaKWBA JOTOBOPEHOCTH, Thil KATO KOHTPOJIMPA CTOKUTE MPEJU [1a MM NPEXBbPIIU HA KIINEHTHUTE.

B) lanbuu
Texyw 0anvk 6vpxy 0oxooume

TexymmuTe TaHPYHU aKTUBY W MACVBY 3a TEKYIIUS U TPEAXOTHH IEPHOAN Ce TIPU3HABAT 10 CyMaTa, KOSITO Ce OYaKBa
na ObIe BH3CTAHOBEHA OT WIM IDIaTeHA HA MaHPYHWUTE BIACTU. [Ipy M3UNCICHWE HA TEKYIIUTEe TAHBIN CE TpIUIarat
JMAHBYHUTE CTAaBKH U JAHBYHUTE 3aKOHU, KOWTO Ca B CWJIA WX Ca B 3HAUUTENTHA CTETICH MPUETH KbM OTYETHATA JaTa.
PBKOBOACTBOTO aHaNMM3Wpa OTHCIHUTE TO3WIWMN B JaHbYHATA ACKIApalusd, 3a KOWTO TPWIOKAMUTE TaHBYHU
pasmopendu ca MpeaMeT Ha ThIKYBaHe W MPHU3HABA TPOBHU3WH, KOTAaTO TOBA € YMECTHO.

TeK}’H.[I/ITe JaHbLU C€ MPHU3HABAT AWPEKTHO B COOCTBEHMS KamnuTal WiId B Apyrus BCeoOXBaTeH MOXOJ, (a HEC B
nevyajaouTe u 3aI‘Y6I/ITe), KOrato JaHbKbT CE€ OTHACS 10 CTaTHUH, KOUTO ca OWIu NpU3HaTH OAUPEKTHO B COOCTBEHHS
KanuTaJl uin B Apyr BCeOOXBATEH JIOXO/I.

Omcpouen 0anvk
OTcpoyeHuTe JaHbLM Ce MpU3HABaT MO OalaHCOBUA METOH 3a BCUUKM BPEMEHHM pa3iMKM KbM OTYeTHaTa JaTa,
KOWTO Bb3HWKBAT MEXXIY JaHbYHATA OCHOBA HAa aKTHBHTE U MACHBHUTE W TEXHUTE OAlaHCOBM CTOMHOCTH.
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1.2 006001eHHe HA ChILECTBEHUTE CYETOBOAHH MOJIMTHKH (IPOABJIKEHHE)
B) Janbuu (mpoabKeHue)
Omcpouen danvk (npoowiicenue)

OTcpoydeHr TaHBYHM MACHBH Ce TPU3HABAT 332 BCHUKM 00JIaraéMy BPEMEHHH Pa3JIMKH OCBEH JI0 CTEIEHTa, 10 KOSTO
OTCPOUYCHHMAT JaHbUECH MAcHB Bb3HUKBA OT ITbPBOHAYAIHO NMPHU3HABAHE HA aKTHB WJIM TaCHB OT JadeHa CHeNKa, KOsTO
He e OM3Hec KOMOWHAIMS W HE BIWsSEe HUTO BbPXY CUETOBOJIHATA Mevyanda, HUTO BbPXY AaHbYHATA medanba wim
3ary0a KbM MOMEHTa Ha U3BbPIIBAHE Ha CAEJKATa.

AXTHUBH 110 OTCPOYECHHU JaHBLU CE€ NMPU3HABAT 3a BCUYKU HaMaJIIEMU BPEMEHHU pa3JIMKH, NMPEHECEHU HEU3IMOJI3BaHU
JaHbYHU KPE€AUTH W HEU3IMOJI3BAHU NaHbYHU 38,1"}761/1, A0 CTETIEHTA, OO0 KOATO € BEPOATHO Oda € HaJIULE obOyaraeMa
nevasoa, Cpelly KOATO na ObAaT W3IOJI3BAHM HaMallIeMUTe BPEMEHHU Pa3JIUKH, TPEHECEHUTE HEU3MOJI3BaHU
JaHbYHHU KPEAUTU W HEUBIMOJI3BAHUTE AaHBYHU 38,1"}761/[ OCBE€H aKO OTCPOYECHHUAT HNaHBUYEH AKTUB BbB3HHUKBA OT
MIbpBOHAYAJIHO MPU3HABAHE HA aKTUB WJIU MACUB OT AaA€Ha CACJIKA, KOATO HE € Ou3HEeC KOMOWHALIMS U HE BIIMSIE HUTO
BbpPXY CUETOBOAHATa rneyanba, HUTO BBPXY HAdaHb4YHATa rnevajgda Wiu 3ary6a KbM MOMEHTAa Ha W3BHBPIIBAHE Ha
CIacKara.

JIpy»eCTBOTO M3BBPIIBA Nperiea Ha OaaHcoBaTa CTOMHOCT Ha OTCPOUYEHUTE JAHbYHU aKTUBU KbM BCSKa OTYETHA
JaTa W s HaMaysiBa O CTETeHTa, IO KOATO BeYe He € BeposATHO Aa Oble pealusvpaHa NOCTaThbuHA oOyiaraema
neyanda, KOATO [ia TO3BOJISIBA LIEJIUS UK YacT OT OTCPOUEHHS IaHbUYCH aKTUB Jia Objie Bhb3CcTaHOBeH. HempusHaTute
OTCPOUYECHHU JaHBYHW aKTHBH Ce MPEPasrlekaaT KbM BCSIKa OTUETHA JaTa W ce TMPHU3HABaT A0 CTENeHTa, 10 KOATO €
CTaHallo BEpOATHO Jla ObJe peann3upana Obelna odnaraema rneyanoda, KOsTo Ja MO3BOJIU OTCPOUEHHS TaHbYEH aKTUB
Ja ObJie Bb3CTAHOBEH.

OTcpoueHNTe TaHbYHKM aKTHBU U TIaCHBH CE OLICHSABAT MO JaHBYHUTE CTAaBKH, KOUTO ce OYakBa Ja ObaaT B cuia 3a
nepuoja, B KOWTO aKTUBBT Ce pealn3vpa WM MacUBbT Ce ypead, Bb3 OCHOBA Ha NaHbUYHUTE CTaBKH (M JaHBYHH
3aKOHHU), AEHCTBAIM WM BJIE3M B CHUIa, B 3HA4YMTENHA CTEMEH, KbM OTYeTHaTa nara. OTCpoueHWTe NaHbIIH,
CBBP3aHU ChC CTATHW, NPU3HATH W3BBH IevajdaTa WK 3arydara, ce MpU3HABAT W3BBH IevajdaTa WM 3aryodara.
OTCcpoueHNTEe NaHBIM CE MPU3HABAT B 3aBUCUMOCT OT CBBbP3aHATA C TAX CICNKA WU B IPYTUS BCeOOXBATEH IOXO,
WA IUPEKTHO B COOCTBEHUS KamUTAIl.

JpyecTBOTO KOMIIEHCHpa OTCPOUYEHHM AAHBUYHU AKTMBM U MAaCUBU CaMO TOraBa, KOraTo MMa 3aKOHOBO IIPABO 1A
MpHCIaa TeKyIIX JaHbYHU aKTUBHU CpelLly TeKYIIM JaHbYHHU MAacUBH U OTCPOUEHUTE NaHbYHM aKTHBH U MACUBH Ce
OTHACAT 10 JaHbLM BbPXY N0XOJa, HAJIOXKEHU OT €IWH U ChII AaHbUYEH OpraH 3a €IHO U ChILO JaHBUYHO3AIbJIKEHO
npennpusaTie. KbM oTyeTHaTa nata J[pyKecTBOTO Mpuiiara KOMIEHCUpaHe.
Hanvk evpxy oobasenama cmoiinocm (J/[C)
[Mpuxoaure, pa3xoauTe ¥ akTUBUTE ce Mpu3HaBaT HeTHO oT JIJIC, ¢ N3KIII0UeHUe Ha ClTydauTe, Koraro:
e JIJIC, Bb3HUKBAIL NPU MOKYINKA HA aKTUBU WA YCIYTH, HE € Bb3CTAHOBUM OT JaHbUYHWUTE BJIACTH, B KOUTO
ciydaii J1JIC ce mpu3HaBa KaTo 4acT OT LieHAaTa HA MPUIOOMBaHE HAa aKTHBA FIJIM KAaTO 4acT OT ChOTBETHATA
pa3xoaHa NO3HLMs, KAKTO TOBA € NPUWIOXKUAMO; U

e  B3eMaHMATA W 3aIbJDKEHUSITA, KOUTO ce oTuuTaT ¢ BKitoueH JJJIC.

Hetnata CymMa Ha HI[C, Bb3CTAHOBMMA OT WJIM ObJDKMMa Ha NAHbYHHUTE BJIAcCTH, C€ BKJIKOYBA B CTOMHOCTTA Ha
B3€MaHHATa WJIN 3a1bJDKCHUATA B OTUYETA 3a (bHHaHCOBOTO CbCTOSAHUE.

(r) ®uHAHCOBH HHCTPYMEHTH

(r.1.) UnBecTHLMH U APYTH (PHHAHCOBU AKTUBH
Jvnzoeu uncmpymenmu

(i) Knacupukauus

I[py)KCCTBOTO Knacmbnuﬂpa (bHHaHCOBI/ITe CH aKTHBM B 3aBUCHMMOCT OT OM3HEC Mojena 3a YrpaBJI€EHUE Ha TE3U
AKTHUBHU U XapaKTCPUCTUKUTE HA MMAPUYHUTE NOTOLM OT TE3U aKTUBH, KaKTO CJICIABA:
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1.2 OGo0ueHHe HA ChIIECTBEHUTE CYETOBOAHU MOJUTHKHU (MPOABIIKEHHE)
(r) dunancoBM HHCTPYMeHTH (MPOABJIKEHHE)

(r.1.) MuBecTuuuu u Apyru (GUHAHCOBH AKTHBH (MPOABLJIKEHHE)

Jlvnzcoeu uncmpymenmu (npodvidicenue)

(i) Knacudukauus (mpoabikeHue)

e  TakWBa, KOWTO B TIOCJIEACTBHE TPsiOBa Aa ObIAT OTYMTAHU IO CTpaBeJIMBA CTOWHOCT Mpe3 mevandara win
3ary6ara,

® TakKWBa, KOWTO B TOCIEACTBME TpsAOBa Ja ObJaT OTYWTAHM IO CHpaBeIMBa CTOMHOCT Tpe3 Opyr
BCeoOXBaTeH JA0XOM, U

®  TaKKBa, KOMTO Ce OLEHIBAT 110 AMOPTU3UPAHA CTOMHOCT.

3a aKTHMBUTE, OLEHSIBAHMU IO CTIPABEIJINBA CTOWHOCT, MevYajIOuTe U 3aryOnTe ce OTYMTAT B MEYaION U 3aryOn Wi B
Ipyrus BceoOXBaTeH NOXOA. 32 MHBECTHWLMH B KalMTAIOBH WHCTPYMEHTH, KOUTO HE C€ AbpXKAT 3a ThPryBaHe, IIe
3aBUCH OT TOBa Jainu J[py>keCTBOTO € HampaBwWia HeoOpaTHM HM300p MpHW ITbPBOHAYAITHOTO NMPHU3HABAHE W OTYHUTA
nHBecThumsita B CoOcTBeHMS  KamWTalnm 1O CMpaBeAiMBa  CTOMHOCT  Tpe3  Opyr  BceoOXBaTeH
noxon.JIpyxkecTBoTonpeknacuupa IbJITOBATE WHBECTHLIMK, CAMO KOTaTto c€ MPOMEHH OM3HEC MOIENbT UM 32
yTpaBJjieHNe Ha Te3W aKTHUBH.

(i) MpusHaBaHe 1 OTNMCBaHe

PenoBHMTE MOKYNKHA W MpoAaXOW Ha (PUHAHCOBM aKTWMBU ce TPH3HABAT Ha JaraTa Ha cejiKara - JaTtara, Ha KOsTO
JIpy’KeCTBOTO ce aHTaKupa Ja 3aKylH WM Mnpojaane akTuBa. OUHaHCOBUTE aKTHBM C€ OTIMCBAT, KOTaTo Mpasara 3a
NoJlydyaBaHe Ha MapU4HU TOTOLM OT (PUHAHCOBUTE AKTHBM Ca W3TEKJIHM WM ca MPeXBbpieHW W J[pyxecTBOTO €
MPEXBbPIIUIO0 BCUUKU PUCKOBE U TIOJI3U OT COOCTBEHOCTTA.

(iii) Ouenxa

[Tpn mppBOHaYaTHOTO Mpu3HaBaHe Jpy>keCTBOTO OLEHABA (PMHAHCOBHMS aKTHWB 110 HErOBaTa CIpaBeINBa CTOIHOCT,
HaMmaJlleHa ¢ pa3XoAuTe MPAKO CBbP3aHM C TPaH3aKLMATA 32 MPUAOOMBAHETO HAa (PMHAHCOBMS aKTHUB, C U3KIIIOUSHUE Ha
cllydaute Ha (PUHAHCOBUTE aKTHBM, KOMTO c€ OTYMTAa MO crHpaBeiiuBa croiiHocT B [lewanbara mnm 3aryGara.
Pa3xoaute, cBbp3aHy ¢ TpaH3aKLUMKUTE HA (GUHAHCOBM aKTHBHU, OTYMTAHM MO CIIpaBeAsIMBa CTOMHOCT B MeyandaTa Win
3arybara, ce OTUMTAT B Mevadu u 3aryou.

ITpn mppBOHAYATIHOTO MpU3HaBaHe JIpyKECTBOTO OLEHsABA ThPrOBCKHUTE B3EMaHUs MO LieHaTa Ha cliefikara, KakTo e
ompenenero or MC®O 15, Tpii kaTo ChIIIACHO MPWJIOKUMHUTE CTAaHOAPTHU TOTOBOPHHU YCJIOBHUSA T€ HE ChAbPIKAT
CBIIECTBEH KOMIOHEHT Ha (prHAHCHpaHe.

DuHAHCOBU AKTHBH C BHEAPCHU OE€PUBATHMBU CE pA3TIICKOAT B TAXHATA LAJIOCT INPH ONMPEACIAHETO Oajlhd TEXHUTE
TTapUYHA MMOTOUH MPEACTABIIABAT CAMHCTBECHO TUTAIIaHE HA I'TaBHUIIA W JINXBA.

[NocnenpaioTo oleHABaHe Ha ABJITOBUTE MHCTPYMEHTH 3aBUCH OT OM3HeC Mopena Ha JIpyKecTBOTO 3a ynpaBiieHHe
Ha aKTMBH U XapaKTEepUCTUKUTE HAa MapUYHUTE MOTOLM OT Te3u akTUBH. ChILECTBYBAT TPH KaTErOpHUu 3a OTYUTAHE, B
KouTO JIpy>kKecTBOTO Kiacu(uULMpa CBOUTE IbJITOBH HHCTPYMEHTH:

e AMopTH3MpaHa CTOMHOCT: AKTHBHUTE, KOMTO Ce AbpKaT 3a ChOMpaHe Ha JOTOBOPHHM MapUYHM MOTOILH,
KOTaTo Te3W Mapu4HM MOTOLM MPEICTaBIsIBaT €AMHCTBEHO IUIALIAHNS HA TNIABHULATA U JIUXBH, C€ OLCHABAT
Mo amopTu3upaHa ctoiHocT. Thil KaTo W3OpOEHWTEe TO-IONY ca HECHIISCTBEHH, ce MpHiara CieIHOTO
npencrapsiHe: [IpuxoauTe OT JIMXBHM OT Te3W (pUHAHCOBHM aKTHBU C€ BKJIIOYBAT BbB (DMHAHCOBUTE MPUXOIN
KaTo ce mpuiiara MeTona Ha e()eKTUBHUS JIMXBEH MpPOLEHT. Beska mevan6a minu 3ary6a, Bb3HUKBAILA TPH
OTNHCBaHe, ce TIPU3HaBa AUPEKTHO B Mevajibara wiM 3arybara W ce TpeAcTaBs B OpYru medanou/(3aryom)
3aeHO C TeJasonTe W 3aryOuTe OT BAlyTHUTE KyPCOBH Pa3jiMKH. 3aryOnuTe OT 00e3IeHKa ce TPEICTaBsAT B
JPYTH Pa3xo/iu.
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1.2 060061€eHNEe HA CHIECTBEHUTE CYETOBOAHH MOJUTHKH (MPOAbIIKEHHE)
(r) ®uHAHCOBH HHCTPYMEHTH (MPOIBJIKEHNUE)

(r.1.) UuBecTHuuu ¥ Apyrd GUHAHCOBH aKTHBH (MPOABJIKEHHE)

JIvicoeu uncmpymenmu (npodvidicenue)

(iii) OueHka (mpoabKeHHE)

o AKTHBUTE, KOUTO Ce IbpKaT 3a cbOMpaHe Ha JOrOBOPHM MapU4HH MOTOLM U 3a Mpojakda Ha (PMHAHCOBUTE
AKTUBH, KbACTO MAPUYHUTE IMOTOLW HA AKTUBUTE NPEACTABIABAT CAMHCTBCHO IUIAlIaHWA Ha ITaBHUIA W JINXBU, CE
OLICHSBAT MO CIpaBeyInBa CToHOCT B [pyr BceoOXBaTeH noxol. [{BukeHUsITa B OaaHCOBaTa CTOMHOCT C€ OTYUTAT
B JIpyr BceoOXBaTeH IOXOI, C M3KIIOUEHNE HA MPU3HABAHETO HA TMEYajiOW WM 3aryOu OT 00e3IeHKA, MPUXOIN OT
JVXBY W BAJyTHU NedanOu W 3aryOW, KOWTO ce Mpu3HaBaT B mevajbm m 3aryom. Korato (uHaHCOBMAT akTHB ce
OTINHCBA, HATpyMaHaTa nevajiba WK 3aryba, Mpu3HaTa Tpeqy TOBa B OPYT BCeOOXBATEH NOXO[ Ce MpeKiacupuuupa
OT coOCTBEHMsI KaluTall B Tieyanbara Wi 3arybata U ce Mpu3HaBa B ApyrH nevyan6u/(3ary6m). [puxoante OT JHXBH
OT Te3u (PMHAHCOBM AaKTHBU C€ BKJIIOYBAT B (DMHAHCOBUS NOXOJ 4pe3 MeTola Ha e(peKTHBHMS JIMXBEH MPOLIEHT.
[Meuanbure 1 3aryouTe OT KYPCOBH Pa3iMKH Ce MPEACTABAT B APyru nedanou/(3aryom), a pasxoaure 3a obe3LeHKa ce
MpecTaBAT KaTo OTJeJHa MO3ULIKS B 0TYeTa 3a Nevyanou 1 3aryou.

o AKTHBH, KOUTO HE OTrOBapAT Ha KPUTEPUUTE 32 aMOPTH3MpaHa CTOMHOCT WM CIpaBelJiMBa CTOMHOCT B
Jpyr BceoOXBaTeH A0XOJ, Ce OLEHABAT M0 clpaBeAarBa CTOHHOCT B nevyan6u u 3aryou. [leuanbara unu 3arybara ot
IBJITOBaTa MHBECTHLMSA, KOATO BIIOCIEJCTBUE C€ OLEHsBa MO CIpaBelJIMBa CTOMHOCT B mevaibu W 3aryou, ce
NpU3HaBa B revanbaTa WiK 3arybaTa M ce NPelcTaBs HETHO B IpYyrd medanow/(3arybu) mpe3 mepuopaa, B KOMTO
BB3HUKBA.

Kanumanosu UHCMpyMeHmu

JlpyKeCTBOTO B TMOCJIEACTBHE OTYWTA BCUUYKM KalWTAJIOBH WHBECTHLMHU MO crpasennuBa croifHocT. Korato
PBKOBOACTBOTO Ha JIpyKeCTBOTO € M30pajio Ja MpeicTaBss MedaaOW M 3aryOnm OT NMPOMEHHUTE B CHpaBeIHBaTa
CTOIHHOCT Ha KanWTaJOBM WHBECTHLUM B J[pyr BceoOXBaTeH AOXOJ, cjel OTHHCBAaHETO HAa WHBECTHLUHTE HsIMa
nocieaBalla npexiacupukanysa Ha neyaioute WM 3aryouTe OoT NPOMEHHUTE Ha ClipaBelsiBa CTOMHOCT B OTYeTa 3a
nevason u 3aryou. J[MBHOEHTH OT TakvBa WHBECTHLMHM TPOIBIDKABAT Aa Ce NMPU3HABAT B MevalOW W 3aryOm KaTo
JpYT¥ NIPUXOJH, KOTaTo Ce yCTAaHOBM MPaBOTO Ha J[py’KecTBOTO 1a MmosTy4yaBa TUIAIaHus.

[IpomenwnTe B cripaBeyiiBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTHBH, OTIUTAHU MO CIIPABEUINBA CTOWHOCT B IeYaion u
3ary0u, ce MpU3HABAT B APYyrH neuyanou/(3aryou) B oT4eTa 32 BCEOOXATHHS TOXO/, B 3aBUCUMOCT OT CJIydast.

(iv) O6e3ueHka

JIpy’XKeCTBOTO OLIeHSBAa KpeAWTHUTE 3aryOom Ha 0a3a ObJemy OYaKBaHWS, CBBP3aHA C HEWHWTE IBITOBU
WHCTPYMEHTH, OTYHWTAaHW MO aMOPTH3WpaHa CTOWHOCT W CIpaBeInBa CTOMHOCT B APYr BCEOOXBATEH IOXOI.
[Mpunaranarta MeTononorus 3a 00E3lEHKa 3aBMCH OT TOBA JAlM € HAJWIE 3HAUYMTENHO yBEeJMUeHNWEe Ha KPeAWTHUS
pHCK.

3a ThproBckuTe B3eMaHus J{pyKecTBOTO Mpuiiara onpocTeHus noaxon, paspeuieH or MCOO 9, koiito u3ncksa na ce
MPU3HAST OYAKBaHM 3ary0u 3a LieJHs )KUBOT OILe OT MbPBOHAYATHOTO NMPU3HABaHEe HA B3EMaHUATA.

(r.2. ) ®UHAHCOBH MACHBH

HLpBOHa‘[aJ’lHO Npu3HABaHE U OUECHSAIBAHE

ODUHAHCOBUTE MACWBM Ce KIAaCHPUUUPAT KaTto (MHAHCOBU MACWBH, IIOCIEABAILO OTYMTAHU IO CIPaBelJIMBa
CTOMHOCT B Tevayi0aTa Win 3arybara, WiM [0 aMOPTH3UpaHa CTOMHOCT KaTo MOJyYeHU 3aeMU U IPYTH MPHUBJICYECHH
cpenctBa. JIpyxecTBOTO ompeneis KiacMuKanuita Ha CBOMTe ()MHAHCOBU TACHBU TIPH MbPBOHAYAHOTO UM
NpU3HABaHe.

@DUHAHCOBUTE TACWBM C€ MpPU3HABAT MbPBOHAYATHO MO CIpaBeyiiBaTa MM CTOWHOCT, IUIIOC, B Ciy4ail Ha
JIUXBOHOCHHM 3a€MHU W TIPUBJICYCHU CPEICTBA, PA3XOAUTE TIO CIETKaTa, KOUTO C€ OTHACAT MPSAKO KbM MPUIOOMBAHETO
Ha ()MHAHCOBUS TTACHUB.

ODHWHAHCOBUTE TAacWBH Ha JIpy:KECTBOTO BKIIIOYBAT TBPIrOBCKM M IPYTd 3aIbJDKECHHA, JHXBOHOCHH 33EMH N
JIN3UHTOBH 33bJIKEHUS.
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1.200600u1eHHEe HA CHIECTBEHUTE CUETOBOAHH MOJUTHKH (MPOAbIIKEHHE)

(r) ®uHAHCOBH MHCTPYMEHTH (MPOABbIIKEHHUE)

(r.2. YPunaHcoBH nacuBH (MPOaAbJIKEHUE)

ocnenBamo oueHsiBane

IMocnenBarnoTo oreHssBaHe Ha (PMHAHCOBUTE TTACKBHU 3aBUCH OT TAXHATa KJacU(pUKALHs, KaKTO CJIeIBa;

3aemu u npusneuenu cpeocmea

Cren MbpBOHAYAIHOTO M NPU3HABaHE, 3a6MUTE U MPUBJICYEHUTE CPEJCTBA CE OLEHABAT M0 aMOPTH3MPaHa CTOIHOCT
npu n3noi3BaHe Ha Metona Ha EJIIN. IlewanGure u 3ary6urte OoT 3aeMU W NMPUBJIEYEHU CPEACTBA CE MPHU3HABAT B
oT4eTa 3a BceoOXaTHHS 0XOJ, KOraTto MacuBbT CE€ OTMHCBA, KAKTO M Upe3 MpoLieca Ha aMOPTU3aLIKs.

AMopTu3MpaHaTa CTOMHOCT ce M3YMCI/IABAa KaTo ce B3eMaT MOJA BHHMMaHHE BCAKAKBM AMCKOHTH WIM NPEMHUM TpU
MpUA0OMBAHETO W TAKCH, WM Pa3xolu, KOUTO ca HepaznenHa yacT ot EJIII. Amoptusamusara no EJIIT ce BkirouBa
BbB (PMHAHCOBUTE Pa3Xxo/ayu B OTUYETA 32 BCEOOXATHHUS TOXO.

OTnucBaHe

duHaHCOB MacHWB C€ OTMHMCBA, KOraro TOM € IoraceH, T.€. KOraTo 3aIb/LKEHHETO OIMNpeAejeHo B A0roBopa €
OTIagHAJIO WM € aHYJIMPAHO WX CPOKBT MY € U3TEKBJI.

Korarto chlecTByBail (pUHAHCOB MacuB Oblie 3aMeHEH C JPYr OT ChIIUS KPEOUTOp MPH 3HAYUTENHO Pa3InyHU
YCJIOBMS WJIM YCJIOBHATA Ha CHUICCTBYBAIIMSA MAcUB ObAaT ChIeCTBEHO Monauduimpand (MpoMsHAa Ha HeTHATa
HacTosiia CTOMHOCT ¢ moBede oT 10%) Ta3u 3aMsAHa WiM MoaWdUKalWs ce TpeThpa Karo OTIHCBaHe Ha
MbpPBOHAYAIHKS MACUB W MPU3HABaHE HA HOB MACUB, a Pa3JMKaTa B ChOTBETHUTE OAJTAHCOBU CTOMHOCTH Ce TpU3HaBa
B OTUETA 3a BCEOOXaTHUSA TOXO/.

a) KommneHcupaHe Ha GMHAHCOBH HHCTPYMEHTH

@DWHAHCOBUTE aKTWBU M (PUHAHCOBUTE MACWBM Ce KOMITEHCHpAaT W HETHAaTa CyMa Ce MpEACTaBsS B OTdeTa 3a
(MHAHCOBOTO CHCTOSIHUE, KOraTo W CaMO KOTraTto, € HaJIWIIE FOPUAMYECKH YIPaKHAEMO MPaBO 3a KOMIEHCHPaHe Ha
MpU3HATUTE CyMH U JIpy»KeCTBOTO MMa HaMepeHUe 3a ypekaaHe Ha HeTHa 0a3a, WK 3a eJIHOBPEMEHHO pealnu3rpaHe
Ha aKTHBUTE W ypexJaHe Ha macuBuTe. TakoBa MpaBO 3a KOMIEHCHpaHe (a) He TpsAGBa 1a 3aBUCH OT ObIEHIO
ceoutss u (6) U TpsOBa na Obae IOPUAMYECKH YNPaKHAEMO 3a BCHYKU OT MocoueHHTe obcrostenctsa (i) B
obuyaitnusi Xoa Ha jaeiiHoctra (ii) B ciydail Ha HeruatexxocrnocoGHocT U (iii) B ciydail Ha HECHCTOSITEIHOCT WIIH
OaHKpyT.

€) OueHsiBaHe HA CHIpaBeIJINBa CTOWHOCT

CnpaBeqnmBara CTOMHOCT € IieHaTa, KOSTO Ou Omiia MmoydeHa OT MpoAax0a Ha aKTHB WITH IUTATeHA 33 MPEXBBPIITHE
Ha TacuB B oOM4aifHa cliesika MeXIy Ma3apHU yYacTHULM KbM JaraTa Ha oueHkata. OLeHsSBaHETO MO CTpaBelInBa
CTOMHOCT ce 0a3upa Ha MpPEAINOJIOKEHUETO, Ue CHeNKaTa 3a Npojaxkda Ha aKkTHB WIM NMPEXBbpJSAHE Ha MacuB ce
OCBLIECTBABA:

e  Ha OCHOBHMA Ma3ap 3a CbOTBETHUS aKTUB WU MAcUB, UK

e  TIpM OTCHCTBME Ha OCHOBEH Ma3ap, Ha Haii-U3roAHUs Na3ap 3a CbOTBETHUSA aKTHB WJIM MacHB.

OCHOBHMAT WM Hali-U3rOJHUAT Na3ap TpAOBa na Obje JoCTbIeH 3a [pyKecTBOTO.
CnpaBejivBaTa CTOMHOCT Ha aKTHB WM MACHB Ce OLEHSABAa KAaTo Ce TMpaBAT NPEIIoJIOKeHHUs, KOUTO Ma3apHH

yJacTHUIM O¥MXa HaNpaBWIN MPU OTpenesisTHe Ha LIeHaTa Ha aKkTHBa WIW MAcHBA, KaToO ce MpueMa, e Te NeHCTBaT B
CBOS Half-NOOBP NKOHOMUYECKH MHTEPEC.
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1.200600u1eHHEe HA CHIECTBEHUTE CUETOBOAHH MOJUTHKH (MPOAbIIKEHHE)
€) OueHsiBaHe Ha CpaBeINBa CTOHHOCT (MPOABJIKEHUE)

OueHsiBaHETO Ha CHpaBelJMBaTa CTOMHOCT Ha HE()MHAHCOB aKTUB B3eMa INPEIBHA CIIOCOOHOCTTAa Ha MasapeH
YUYaCTHHUK Jla TeHeprpa HKOHOMHUYECKH U3TOAM OT M3MOJI3BAHETO HA aKTHBA CTIope] Hali-epeKkTHBHATA W Hail-noOpara
My ymoTpeba Wi OT pojgax0aTa Ha akTHBA Ha APYT Ma3apeH yJacTHHK, KOMTO IMe M3MOJ3Ba aKTHBA CIIOpe] Haii-
e(exTUBHATA U Hali-noOparta My ymoTpeba.

I[pyx(eCTBOTO M3M0JI3Ba OUCHUTEJICKM METOIU, YMECTHH TTIPU 00cTOsTENICTBATA, 32 KOUTO MMa IOCTaThYHO JAaHHU 3a
OLICHABAaHE Ha cCHpaBeainBaTa CTOMHOCT Karo ce MaKCUMHU3HUpa W3MOJI3BAHETO HAa MOAXOOAIINA Ha0JIr01aBaHH
BXOJAIIU JaHHU U C€ CBEXKOa 10 MUHUMYM H3II0J3BAHETO HA HeHaO0JIr0JaBaHU BXOISAIIN JaHHU.

BcHuKM aKTHBU U MACUBU, KOUTO Ca OLIEHEHM I10 ClipaB€JIMBa CTOMHOCT WJIM 32 KOUTO C€ M3MCKBA ONOBECTABAHE HA
CIipaBEjIMBa CTOMHOCT BbB q)I/IHaHCOBI/IH OTYET, Ca IrpylHpaHu B KaTEropruu Criopen ﬁepapxn;ITa Ha crpaBeajimBaTta
CTOMHOCT, KaKTO € OIMUCaHO 1o-a0J1y, Bb3 OCHOBa Ha Hall-HUCKOTO HUBO M3IOJ3BAHU BXOMAIIM JAaHHU, KOUTO MMAT
3HAYUTETHO BJIMSIHUE TIPHU OLUEHABAHETO Ha CIIpaBE€AjinBaTa CTOMHOCT KaTo LIAJIO:

e HuBo 1 — HM3non3ear ce KOTUpaHU (HEKOPUTHPaHH) LICHW HAa aKTUBHU Ta3apyl 3a WICHTHYHU aKTHUBU WIIH
MacHBH;

e HwuBo 2 —Ilpwnarar ce OLEHNUTEIHN METOAH, NTPHU KOUTO Hal-HUCKOTO HWBO HM3IMOJI3BAHM BXOMASIIN JaHHH,
CBIIECTBEHN 3a OLIEHKATA 10 CIPaBesTNBA CTOMHOCT, ca HaOM0OaaBaH! WK TIPSIKO, WIIN KOCBEHO;

e HuBo 3 —M3non3Bar ce oLEHUTEIHN METOAHM, IPU KOUTO Hal-HUCKOTO HUBO W3MOJ3BAHU BXOMALIM NAaHHH,
CBIIECTBEHN 32 OLIEHKATAa M0 CIpaBeJTNBa CTOIHOCT, ca HEHaOJF01aBaHu.

3a aKTUBUTE U MAaCHUBHTE, KOMTO CE OLEHABAT PEryJsApHO MO CIpaBe/UIMBa CTOMHOCT, JIpy»KecTBOTO Mpepasriexaa
KaTeropusMpaHeTo UM HA ChOTBETHOTO HHMBO OT Hepapxusta Ha CrpaBe/uliBaTa CTOMHOCT (Bb3 OCHOBa Ha Haii-
HHUCKOTO HMBO M3MOJI3BaHHM BXOMAALIM JaHHH, KOMTO UMAT 3HAYUTEIHO BIIMSIHHUE MPH OLEHABAHETO Ha CIpaBeInBaTa
CTOHHOCT KaTto ].UIJ'IO) KbM Kpad Ha OTYETHHUA NEPUOLA W ONPEHC/d Hajnu mMa HeO6XOI[I/IMOCT OT M3BBPIIBAHE HaA
Tpancdep(u) OT eTHO HUBO B IPYTO.

KM 31 mapt 2022, n xpm 31 nexemBpu 2C20r. Bcnukn (pMHAHCOBHM MHCTPYMEHTH ca OLEHEHH 0 aMOpPTH3HMpaHa
cToitHocT. banmancoBaTa CTOMHOCT Ha TEKyMIMTE ThPTOBCKHM B3€MaHWS ¥ THPTOBCKM 33IBIDKEHUS € MPUOJIN3UTETHO
paBHa Ha TSAXHATa CIpaBeIMBa cToiHOCT. CripaBeaBaTa CTOMHOCT e Kiacuduurpana B HUBO 2 U ce omnpenens Ha
6a3a Ha TUCKOHTUPAHH MAPHMIHH NOTOLM (IMCKOHTOBUST (haKTOp OTpa3siBa TEKYIIUTE Ma3apHU JUXBEHH MPOLCHTH 3a
nono6Hu MHCTpyMeHTH). CripaBelUiBaTa CTOMHOCT Ha 3aeMHUTE € OIpeJelieHa Upe3 TeXHUKa Ha AWCKOHTHpaHe Ha
6aza o¢uumanHa cTaTMCTHKa Ha bwarapcka Hapomna banka 3a mogoGen Bun (UHAHCHpaHe OTIYCKAaHO OT
TBProBCKUTEe OAaHKM Ha TBPrOBCKU JApY>KeCTBa — PECNEKTUBHO, KiacupuLupaHa B HUBO 2.JIpy)XecTBOTO HsAMa
(MHAHCOBY MHCTPYMEHTH OLIEHEHH IO CIpaBeInBa CTOHHOCT.

) OCHOBEH KanuTal

OCHOBHUSAT KamnuTall € npeacTaBeH 10 HOMHWHAJIHaTa CTOMHOCT Ha W3JANCHUTE (I/]J'II/I SaleeHI/I) " IJIaTCHU aKIIWH.
[MocThrenusTa OT U3NAJACHU aKIMKM Ha/l TAXHATa HOMUHAJHA CTOWHOCT C€ OTYMTAT KaTo HpeMHfIHPI pe3epBu.

3) UMOTH, MalLIUHU U CHOPbIKEHHUS

ViMoTuTe, MallMHHUTE M CBHOPBKEHUATA Ce OTYMTAT MO LEeHa Ha NpuaoOMBaHe, HaMaleHa ¢ HaTpyMaHWUTe
aMOpTH3allMM ¥ HaTpynaHWUTe 3aryOu oT o0e3lieHKa, ako MMa TakuBa. LleHaTta Ha mpuaoOKMBaHe BKJIIOYBA BCUUKH
paszxoau, NpsiKo CBbP3aHy ¢ MPUAOOMBAHETO Ha aKkTHBa. LleHaTa Ha NpuaoOMBaHe BKIIOYBA M Pa3XOAHM 3a MOAMSIHA Ha
YacTH OT MALIMHHUTE U ChOPBKEHUATA M Pa3sXOAM MO 3a€MHU 1O IBJITOCPOYHH [IOTOBOPH 3a CTPOUTENICTBO, MPH
yCJIOBHE, Ye OTTOBAPST HA KPUTEPUUTE 3a MPU3HABAHEe Ha aKTHB. [Ipy W3BBpLIBaHE Ha Pa3XOIM 3a OCHOBEH Mperiiel
Ha MallvHa WU ChOPBIKEHHUE, Te ce BKIIOYBAT B GalaHCOBaTa CTOMHOCT Ha ChOTBETHHUS aKTHUB KAaTO Pa3XOiau 3a
MOAMSIHA, TIPU YCIIOBWE, Y€ OTrOBapsT Ha KPUTEPUUTE 3a NPHU3HABaHE Ha IBJITOTpacH MaTepualeH akTuB. Bewdku
IPYTH Pa3Xxoly 3a PEMOHT WM MOJNPHKKA Ce MPH3HABAT B OTYETa 332 BCEOOXATHHUS NOXOI, B MEpHUOAa, B KOWTO ca
W3BBPLICHH.
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1.2 O06o6uieHHe HA CHIECTBEHUTE CYETOBOAHH MOJMTUKH (MPOIbJIKEHHE)
3) UMOTH, MALLIMHH U ChOPbiKeHHs (IPOAbIIKEHHE)

AMomeaunme ce M3YHMCIISIBAT Ha 0a3a Ha JIMHEWHMS METOJ 3a CpOKa Ha MOJIE3HHA XUBOT Ha aKTUBUTE, KOUTO Ca
OMpEaACTICHUA KAKTO CJIeIBa.

2022r. 2021r.
Crpanu 10-50r. 10-50r.
MainvH#, ChOpBKEHUS 1 000pyIBaHEe 3-30r. 3-30r.
Kommrorpn 4-7r. 4-7r.
TpaHcnopTHU cpeacTBa 7-15r. 7-15r.
CTONaHCKU UHBEHTAp 5-10r. 5-10r.

Hmot, MamvHa wiu CbOPBIKEHHE CE€ OTIHUCBA TIpHU npouamGaTa MYy WJIK KOrato HE€ C€ OYaKBaT HUKAKBU ObaeIM
HWKOHOMHYECKU M3roAu OT HETOBOTO H3IMOJI3BAHE WIW TIpU ocBOOOKIaBaHe OT Hero. [lewanbure wnm SaI‘YGI/ITC,
Bb3HUKBAIKM TIIpU OTIMHCBAHETO Ha aKTHUBa (HpeZ[CTaBJ'[)IBaH.II/I pasjinkata MEXAY HETHUTE TNOCTBIUJIEHUS OT
npoz[a>K6aTa, aKO MMa TakKuBa, U OamaHcoBaTa CTOMHOCT Ha aKTI/IBa), ce BKJIIOUBAT B OTUETA 332 BCEOOXBATHUS J0X0n,
KOraTto akTuBbT 6'[:/:[6 otnucaH. B Kpasd Ha BCEKW OTYETECH NIEPUOT, CE N3BBPIIBA NPETIIEN HA OCTATBYHUTE CTOWHOCTH,
TIOJIE3HUA XWUBOT W NPHIIAraHUTE METOOAW HAa aMOpTHU3aluA Ha AKTUBUTEC M aKO OYaKBaHMUATA C€ pasjandyaBaT OT
NpEeaXOTHUTE r[pI/I6JIH31/ITeHHI/I OLICHKH, MOCJICAHUTE CE€ MMPOMEHSAT B 6’[)2[6]].[[/1 nepuoau.

1) JIn3uHr - JIpy:KecTBOTO KaTO JIM3HHIOMOJTy4aTe

JIM3MHrOBUTE IOrOBOPHU CE€ MPU3HABAT KAaTO aKTUB C MPABO Ha MOJI3BaHE M ChOTBETHO MACUB MO JIM3MHIA HA JaraTa,
Ha KOATO JIM3WHTOBHAT aKTHB € Ha Pa3lojiokeHHe 3a M3Moi3BaHe oT JpyKecTBOTO. BCAko NM3MHTOBO IUIAIlaHe ce
pasnpenesisi MKy MacuBa Mo JIM3UHra U puHaHcoBUTE pa3xoau. OUHAHCOBUTE Pa3XOy ce HAYUCIIABAT B NevanbaTa
Wiy 3ary0ara mpe3 nepuoja Ha JIM3MHTa, Taka Ye Ja ce TOJMYYd MOCTOSHHA TePUOANYHA JIMXBAa BBPXY OCTaThbKa OT
3aIbJDKEHUETO 32 BCEKHM TepuoA. AKTHUBBT C MPABOTO Ha MOJN3BaHE Ce aMOPTU3MpPA 3a TMO-KPATKUS OT TOJEe3HUS
’KMBOT Ha aKTHBA W CPOKA Ha JIN3UHIA 0 JIMHEWHUS METOI.

AKXTUB C TpaBO Ha TOJI3BAHE CE MPEACTAaBA Ha OTACJICH PE€I B OTUETA 3a (I)I/IHaHCOBOTO CBbCTOSHUEC.

AKTUBUTE W MacHBUTE, Bb3HMKBAILIM OT JOTOBOP 3a JIM3MHI, C€ OLIEHSABAT ITbPBOHAYajHO Ha 0a3a Ha HacTosALIaTa
CTOMHOCT. 3aIbJDKEHUATA 32 JIM3UHT BKJIIOYBAT HETHAaTa HACTOSIIA CTOMHOCT Ha CI€HUTE JIM3UHTOBH IIAaLaHHUsA:
e  (uKCcHpaHU IUIAIIAHUS, HETHO OT B3€MaHUs N0 NOTY4YEeHU CTUMYJIH;
e  [POMEHJIMBU JIM3UHTOBH IUIaL@HNs, KOUTO C€ ONPEAESAT Bb3 OCHOBA HA MHIEKC WM MPOLEHT,;
®  CyMH, KOWTO Ce OYakBa Ja ObJaT IIaTUMU OT JM3UHTOTIoNy4aTels o (opMaTa Ha rapaHIMH 3a OCTaThbuHa
CTOMHOCT,;
e  IIcHATa 3a yMpaXHSABaHE Ha MPABOTO 3a 3aKyIyBaHe, aKO JTU3UHTOTIOyJaTe AT € CUTYpeH B pa3yMHa CTETIeH,
4e Ta3| oMy e Oblie YIpaxxHeHa, ’
e IJamaHWi Ha HEYCTOWKHW 3a MpeKpaTsBaHe Ha JIM3WHTA, aKO JIM3WHTOBUSIT CPOK OTpa3siBa BH3MOKHOCTTA
JU3UHTOTIONYYATeIIAT 1a YIPaKHA Ta3W OTIIHS.

JIM3MHroBUTE MIAILAHUS C€ AUCKOHTHPAT C JIMXBEHUS MPOLEHT, 3aJI0XKeH B JIN3UHTOBHUS JOTOBOP, aKO TO3M MPOLEHT
MOXe J1a ObJe HEeMocpelAcTBEHO omnpeaeseH. AKO TO3M MPOLEHT He MOXe a ObJe HENOoCPeINCTBEHO OmNpenesieH, ce
n3non3Ba IudepeHUNaNHuAT JIMXBEH NpoueHT 3a JlpykectBoTo. ToBa € MpOLEHTHT, KoiTo [lpyxkecTBoTO OU
TpsA6Bao Aa miauia, 3a a 3aeMe 3a CXOJeH MepUoA OT BpeMe U MpH CXOJHO obe3rneueHHe cpeacTBara, HeoOXoquMH
3a MoJIy4yaBaHeTO Ha aKTHB ChC CXOAHA CTOMHOCT Ha aKTHBa C MPAaBO Ha MOJI3BaHE B CXOHA MKOHOMUYECKa cpeJia.
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1.2 OGo6eHne HA CHILIECTBEHNTE CYETOBOAHH MOJHTHKH (MPOAbJIKEHHE)
1) JIusuHr - JIpy:KecTBOTO KaTO JIN3UHIonoJyyate (MpoabJikeHme)

BriocnenctBue macuBHUTE MO JIM3WHT CE€ OLICHSBAT, KATO CE€ W3MOJ3Ba METOABT Ha e(I)eKTI/IBHI/ISI JINXBEH TIPOLECHT.
banancoBaTa cTOHHOCT Ha MacuBa MO JIM3UHTA CE TIPEOLCHABA, 3a Ja CE€ OTPA3AT MPECOUCHKUTE W U3MEHCHUATA Ha
JIM3UHTOBUA NOTOBOP, WK A CE OTPA3AT KOPUTUPAHUTE (I)I/II(CI/I'paHI/I I10 ChINECTBO JIM3UHIOBU IJIallIaHUA.

CpOK’BT Ha JINBUHTOBUA OOTOBOP € HCOTMECHUMMUAT NIEPUOM, 3a KOWTO JIM3UHTOMIOIY4aTeJIAT MMa MPaBOTO A M3IO0JI3Ba
OCHOBHHUS aKTHUB; IIEPUOAMUTE, IO OTHOIICHME HA KOUTO CHIICCTBYBA OMNLUA 3a YyAbJDKABAHE WJIM NPEKPATIBAHE HA
JIM3UHTOBUA JOTOBOP, aKO € JOCTAaThbYHO CUTYPHO, Y€ JIM3UHTOMOIYHATEIAT M€ YIIPAXXHU Ta3W OIIIUA.

AxTuBUTE C TMpaBO Ha IOJI3BaHE CE OLCHABAT ITbPBOHAYATHO 10 II€HATa Ha HpI/IIlO6I/IBaHe, BKJItOYBaIla:
L4 CTOMHOCTTA Ha I’bpBOHAYa/IHAaTa OLICHKA Ha IMacuBa I10 JIM3UHT,
L4 JIM3UHTOBUTE IUIAlllaHKWA, W3BBPLICHU MNPEAU WA Ha JdaTaTa HAa BHB3HUKBAHE Ha JIM3WHIA, HaMaJICeHU C
TMOJTYYC€HU CTUMYIJIM I10 JIM3UHIQ,
L4 BCHUYKH MbPBOHA4YaJIHU AUPEKTHU PAa3XOaH, CBbP3aHU C JIM3WHIA, U
L pa3xoau 3a Bb3CTAaHOBSABAHE, CBbP3aHU C JIU3UHTA.

Brnocnencteue akTMBUTE, C MpaBO Ha IOJI3BAHE, CE€ OLEHABAT 110 LI€HA Ha HpI/I,Z[OGI/IBaHe MUHYC BCUYKH HaTpylaHH
aMOpPTH3allM U BCUYKH HaTpylaHU 3ary6H oT o0e3lieHKa U ce KOopurupar CrnpsamMo BCsAKa MPEOLEHKa Ha rmacuBa IO
JIM3UHra, AbJDKalla c€ Ha NMPEOLCHKAa NI UBMEHEHUE Ha JIM3UHTOBUA JOTOBOP.

Ako cobOcTBeHOCTTa BbPXY aKTHBa CE€ MPEXBBPJIA HA JIM3BUHIOTIOJYUATEJd O CHUJlaTa Ha JIM3UHTOBHA JOTOBOP A0 Kpast
Ha CpOKa Ha TO3W AOTOBOP MJIM aKO B Pa3XOdUTE 3a aKTUBaA C MPAaBO Ha IMOJ3BAHE € OTPA3€HO YIPAXKHABAHETO Ha
OIuus 3a 3aKyImyBaHE OT JIM3UHIOMOJIYYATEA, MMOCJIEAHUAT aMOPTU3HpPa aKTUBA C MPaBO Ha MOJI3BAHE OT Ha4aJiHaTa
JaTa A0 Kpad Ha MOJIE3HUA XUBOT Ha OCHOBHUSA AKTHB. B TMPOTUBEH CJ'Iy‘-IaI\/'I JIM3UHTONOJIYYaTeJIAT aMOpPTHU3Upa
aKTHUBa C MpaBO Ha MOJI3BAHE OT HavaJlHaTa AaTa A0 Kpas Ha MOJIE3HUA )KMBOT Ha aKTHBa C IIPAaBO Ha IOJI3BAHE WJIH 10
W3TUYAHETO Ha CPOKa Ha JIM3UHTOBUA JOTOBOP, KOETO OT ABETE HACTHIIU MO-PAHO.

AMOPTH3aLIMOHHUTE HOPMH Ha aKTHBUTE C MPABO Ha MOJI3BaHE, aMOPTU3MPAHU [0 JUHEEH METO] Cca!
e  MpaBO Ha MOJI3BaHE Ha TPAHCIIOPTHU cpeacTBa — /-15roauHn

[naumanuaTa, CBbpP3aHU ¢ KPaTKOCPOUYHHU JIM3MHTOBU JOTOBOPH M JIM3UHT Ha aKTHBU C HUCKA CTOMHOCT, ce MpU3HaBaT
KaTo pas3Xoj M0 JIMHEIHUS METO] 3a CpOKa Ha JIM3UHIOBMSA JAOTOBOP B OTYETa 32 BCeOOXBaTHUA 10X01. pykecTBOTO
pasriexaa Bb3MOXKHOCTTa 32 0CBOOOXkIaBaHe OT MpU3HABaHe M0 OTHOLIEHWE Ha JIM3UHT Ha aKTHBH C HUCKA CTOMHOCT
3a BCEKM JIM3MHIOB JOTOBOP MOOTAENHO. Korato akTHBBT € MpuAOOUT Ype3 JOroBOp 3a MpeoTnaBaHe, € MpHU3HAT
aKTHMB C TPaBO Ha TOJI3BaHE W MACUB MO JIM3MHra. 3a BCUMYKM OCTaHAJIM JM3UHIM HA aKTHUBU C HUCKAa CTOMHOCT,
JIM3MHIOMNOMYYaTeNIAT NPU3HABa CBbP3aHUTE C TAX JIM3MHIOBM IUIAILAHUA KaToO Pa3xo[ MO JIMHEIHUA MEeTO[ 3a Cpoka
Ha JIM3MHTOBUs 10roBop.KpaTkocpouHWTe JM3MHTM ca CbC CPOK 3a He moBeue OT 12 mecena.AKTHBM C HHCKa
cToiiHocT BktouBaT U T obopyaBaHe 1 Majku opuc Mebenu.

JInsuHrosara aeiiHocT Ha /IpysecTBOTO
JlpyKeCcTBOTO MMa IOrOBOPW 3a JIM3UHI Ha TPAaHCIOPTHU CpeacTBa. JlOroBopuTe 3a JIM3UHI CE CKIIOYBaT Ha

WHAWBHAYaJlHA OCHOBAa W CHAbPXKAT MIHUPOK CHEKTbP OT Ppa3ju4yHU YCJIOBUA. I[OFOBOpI/ITe 3a JIM3UHI HAMAaT
KOBEHAHTH, HO JIN3MHTOBUTE aKTHBM HE MOTAT Jia CE€ M3IT0JI3BAT KaTo 00e3MeueHrne Ha 3aeMU.
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1.2 OGo6eHne HA CHILIECTBEHNTE CYETOBOAHH MOJHTHKH (MPOAbJIKEHHE)
i) Pa3xoau no 3aemu

Pa3xonn mo 3aemu, MpSIKO CBBP3aHM C MPUIOOMBAHETO, M3TPAXKIAHETO WIIM MPOM3BOJICTBOTO HAa aKTHWB, KOMTO 1O
HEoO0XOJAMMOCT OTHEMa 3HAuuTeNIeH [epuoj OT BpeMe, 3a Ja ce MOArOTBM 3a MNpeJHA3HAaueHUeTO CU WIU 3a
npojakdaTa cH, ce KalMTaIn3upaT KaTo yacT OT HeToBaTa IieHa Ha npuaoOuBaHe. Benuku apyru pasxonu 1o 3aeMu
ce OTYMTAT KaTo Pa3xoj B MEpHOJa, B KOWTO Bb3HUKBAT. Pa3xoanTe 1Mo 3aeMu BKIIOYBAT JIMXBUTE W APYTU PA3XOMH,
KouTo J[py>KeCTBOTO M3BBPIIIBA BbB BPb3Ka C MOJyYaBaHETO HA MPHUBJIEYEHHU CPEACTBA.

k) loxoau Ha aKuus

OCHOBHMTE JOXOAM Ha aKLUs ce M3YMCISABAT KaTo ce pa3fiesid HeTHaTta nevasnba uiu 3aryda 3a neprona, nojexania
Ha pasmnpelesieHue MexIy aKLHOHepuTe, MpHUTeKaTel Ha OOMKHOBEHM aKLMM, Ha CpelHO-NpeTerieHus Opoil Ha
IbpKaHUTe OOWMKHOBEHM akuuM 3a nepuoga. CpeaHO — mpeTerjeHuAT Opoil akuumu npencraBisBa OpoAT Ha
IbpKaHUTe OOMKHOBEHM aKLMM B HAYaJIOTO Ha MEpUOAa, KOPUTMpaH ¢ Opos Ha 0OpaTHO W3KYMEHUTe OOMKHOBEHU
aKIMM ¥ HAa HOBO WM3JaJCHWTE TaKkWBa Mpe3 IMepuoaa, yMHOXKEH Mo cpeaHo — BpemeBus ¢axrop. To3m daxrop
n3pazaBa Oposi Ha AHUTE Mpe3 KOWTO KOHKPETHWTE aKUWM ca OWin IbpikaHH, CIpsIMO oOmms Opoit Ha AHUTE Tpe3
neproaa. B ciyuait Ha KamuTanu3anys Ha pe3epBH, OOHYC €MUCHH M Op. MOJOOHM, KOWTO He BOIAT 1O TMPOMSHA B
pecypcute Ha J[pyxecTBOTO, OpOSAT HA OOMKHOBEHHTE aKIWM MPEay Ta3! TPAH3aKIHs Ce KOPUTHPA MPOMOPINOHATHO
Ha U3MEHEHUeTO MM, BCE €]HO, 4e TpaH3aKLuATa € OWiIa OCbLIECTBEHA B HAYalOTO HA Hal-paHHUS NpeACTaBeH
nepuol. B pesynTat Ha ToBa ce mpeusuucisBa Opos Ha OOMKHOBEHUTE aKLMM M PECHIEKTUBHO J0XOJa Ha akLUMA 3a
CPaBHUTEJIHUA MEPUO.

1) HemaTepuanuu akTuBH
HemarepuanHute axkTUBM ce OLEHABAT NbPBOHAYAJHO MO LieHa Ha npunodusaHe. Ciea MbPBOHAYATHOTO
NpU3HABaHe, HEeMaTepHaIHUTE aKTHBH Ce OTYMTAT MO [IeHa Ha MPUOOOWBaHe, HaMaJleHa ¢ HaTpyNaHUTe aMOPTU3aLUH

¥ HaTpyHaHWTe 3ary0u OT 00e3IeHKa.

[Tone3HusT )XUBOT Ha HEMATECPUATTHUTE AaKTUBHU € OMPEACIICH KaTO OrpaHUYCH, KakToO CJIeIBaA:

2022r. 2021r.
JInuensn 5-10r. 5-10r.
Codryep 5-10r. 5-10r.

HematepuanHuTe akTWBH, C OTpaHMYEH TOJIe3eH )KUBOT, C€ aMOPTU3UpAT 3a CpPOKa Ha IMOJIE3HUS UM KHMBOT KaTo ce
npuyiara JIMHEWHWsS METOJ Ha aMOopTH3alMs M Ce TecTBAT 3a 00e3leHKa, KOraTo ChLIECTBYBAT WHIMKALIMM, Ue
CTOMHOCTTA UM € 00e3lieHeHa. AMOPTH3aLMOHHUSAT TIEPHO U METOBT 332 aMOPTHU3AlMs HAa HEMaTepUaTHUTE aKTHBU
C OTpaHUYCH TOJIE3¢H JKUBOT Ce MPeriekIaT Hali-Mallko B Kpas Ha BCEKH OTYETeH meproi. [I[poMeHnTe B OUakBaHUSA
TOJIe3¢H JKUBOT WJIM MOJEN Ha KOHCYMHpaHe Ha OBICUNINTe WKOHOMHYECKH M3TOIW OT HEMaTepUalHUS aKTHB Ce
OTYUTAT Ype3 MPOMsHA HAa aMOPTH3ALMOHHUS CPOK WM METON W C€ TPETUPAT KaTo MPOMSHA B MPHUOJIM3UTEITHHUTE
CUeTOBOINHM OICHKW. [leyanOute wim 3aryOwTe, BBH3HWKBAINM IIPU OTIHCBAHETO HA HEMaTepUalieH aKTHB,
MPeCTaBIIBAINN pa3jinKaTta MeEXIy HETHUTE TOCThIUICHHWS OT MpomaxbaTa, ako WMa TakWBa, W OarxaHcoBaTta
CTOWHOCT Ha aKTHBa, CE BKIIFOYBAT B MeUaION U 3aryOu, KOTaTO aKTHBBT Ob/Ie OTIHCAH.
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1.2 OGo6eHne HA CHILIECTBEHNTE CYETOBOAHH MOJHTHKH (MPOAbJIKEHHE)
M) MaTtepuaiaHu 3anacu
MarepuaiHuTe 3anacy ce OLEHSBAT MO MOo-HUCKaTa OT ce0eCTOMHOCTTa U HETHATA pealn3upyeMa CTOWHOCT.

Pazxonure, HampaBCHU BB BPb3Ka C JOCTABAHETO HA MAaTCPHUATTHUATE 3a11aCy 10 TAXHOTO HACTOAIIO MECTOTIOJIOKEHNE
1 CbCTOSIHUEC, C€ OTYUTAT KAKTO CJIeABa:

Martepuany u CTOKA — JloctaBHa cTOifHOCT, oOmpeneleHa IO MeToIa ,CPeIHO-TIpEeTericHa
cToiHOCT"

lotoBa mponykiws 1 He3apbpmieHO —  CToiHOCTTA Ha  yHOTpeOGHWTE TPEeKH MaTepuand, Tpyd, OO0mun

MIPOU3BOJICTBO MPOM3BOJICTBEHH PA3X0/H, pa3mnpeielieHn Ha 6a3a HopMaJleH TPOU3BOJICTBEH

KamauuTeT, 0e3 Ja ce BKIIIOYBAT pasxoauTe IO 3a€MH, Oompe€acjeHa 110

MeTo/ia ,CpeHO-TIpeTeryieHa CTOWHOCT"

Hernarta peanusupyema CTOMHOCT € MpeamnonaraeMaTa MpoiakHa LeHa B HOPMaJTHUS XOJ Ha CTOMAaHCKaTa NeHHOCT
MHHYC TPUONU3HTENHO OLECHEHWTE pasXomy 3a 3aBbpIIBAHE HA MPOM3BOICTBEHMs] LMKBI M Te3W, KOHTO ca
HEoOXOAMMHM 32 OChLIECTBSIBaHe Ha Mpoaakoara.

H) O0e3ueHKa HAa He(pUHAHCOBU AKTHUBH

KbM Besika oTyeTHa nata, [[pyKecTBOTO OLIEHABA JaiM ChIIECTBYBAT MHIAWKALMM, Y€ JaJieH akTHB € obe3ueHeH. B
cllydyail Ha TakMBa MHIMKALMK WM KOTaToO Ce M3KMCKBA €XKErofIeH TeCT 3a 00e3LeHKa Ha JaleH akTuB, [{pyKecTBOTO
onpeenst Bb3CTAHOBMMAaTa CTOHHOCT Ha TO3M akTWB. Bb3cTaHOBMMara CTOWHOCT Ha akTHBA € MO-BHCOKaTa OT
cripaBe/uIMBaTa CTOWHOCT, HaMalleHa C Pa3XOAMTe 3a Mpojax0a Ha aKTWBAa WIM Ha 00€KTa, reHepupall MapuiyHu
notouwm (OT'TIIT) u cToitHocTTa My yrnoTpeba. Bh3cTaHoBMMAaTa CTOMHOCT ce Ompejesis 3a OTAeJeH aKTHB, OCBEH B
Clly4aif, 4ye NpW W3MOJI3BAHETO HA aKTHBA HE C€ I'eHepupaT MapUYHM MOTOLM, KOWTO J1a ca B 3HAYMTENIHAa CTEIeH
HE3aBUCUMH OT NMAapUYHUTE MOTOLM, FeHEPUPAHH OT JPYTH aKTHUBH WU IPYITH OT aKTHBH.

Koraro 6amancoBara croiiHOCT Ha maneH aktuB mian OI'TIIT e mo-Bucoka OT HerosaTa Bb3CTaHOBMMA CTOMHOCT, TOU
ce cuuTa 3a 00e3IeHeH 1 DalaHCOBaTa My CTOWHOCT c€ HaMaJslsiBa IO HeTOBaTa Bb3CTAHOBMMA CTOHHOCT.

[Tpu ompexenssHETO HA CTOMHOCTTA B YNOTpeOa Ha akTHB, OYAKBAHUTE ObJEIIN MAPUIHM MOTOLM C€ AUCKOHTHPAT 10
TSIXHATa CeraiiHa CTOWHOCT, KaTo ce M3I0JI3Ba HOpMa Ha AWCKOHTHMpAHE Mpeay AaHbLM, KOSTO OTpa3sBa TEKyIlara
Ma3apHa OlLIeHKa Ha CTOMHOCTTa Ha MapuTe BbB BpeMeTO M CrelM(HUYHUTE 3a aKkThBa puckoBe. CripaBeliMBaTa
CTOMHOCT, HaMaJleHa C pa3XoauTe 3a MpoJaxodara ce ompeens Ype3 U3MOJI3BAHETO HA MOAXOIALL MOJEN 3a OLEHKA.
HanpaBenurte n3uucieHus ce MOTBbPXKIABAT Ype3 M3MOJ3BAHETO Ha APYrH MOJEIH 3a OLEHKA WM APYrd HaluuyHU
W3TOYHMLM HA MH(OPMALMA 3a CTIpaBeIMBaTa CTOMHOCT Ha aKTHUB WJIM 00EKT, FfeHepHupall NapuiHU MOTOLH.

N3zuncnenusra 3a obe3leHka ce 0azupaT Ha MoapoOHM OIOMKETH M MPOTHO3HM KAJKYJTalWH, KOUTO Ca M3TOTBEHU
nootaenHo 3a Bcekn OITII, kbM KoifTo ca pasmpeneneHn WHAWBUIYATHW aKTUBHW. Te3n OOKETH W TMPOTHO3HU
KaJIKyJJaud OOMKHOBEHO TOKPHMBAT MEPUOA OT MeT TOAWHU. [IpH Mo-IbJrM TepUOAM ce HM3YMCISABAa HHICKC 3a
IBJITOCPOUYCH PacTeXk U TOM ce MpuJara cjel nerata roidHa KbM ObAeIIUTe MAPUYHN HOTOLH.

3ary6ure oT 00e31IeHKa ce TIPU3HABAT KaTO Pa3XxolIy B OTYETA 32 BCEOOXBATHHS HOXOI.

KbM Besika oTueTHa aata, J[pykecTBOTO MpeleHsBa Jaiy ChUIECTBYBAT WHIWKALIMM, 4e 3arydaTa oT oOe3lleHKa Ha
aKTHB, KOATO € MpHU3HATa B TMPEAXOJHH TMEpUOaM, MOXE Beue Na He ChIIECTBYBa WIHM MbK Ja € Hamaisuia. AKO
ChIIECTBYBAT MOJOOHM MHAMKAIMH, JIpyXKecTBOTO Ompejes Bb3CTAHOBUMATa CTOMHOCT Ha aKTHBa WJIM Ha OOEKTa,
reHepupall MapuiHu norouy. 3arybara ot o0e3leHKa ce Bb3CTaHOBABA 00paTHO caMo TOTaBa, KOraTo € HacThInIa
MpOMsIHAa B MPUOJIM3UTETHUTE OLIEHKH, M3TOJI3BaHU MPU ONpeelisiHe Ha Bhb3CTAHOBUMATa CTOMHOCT Ha aKTHBa, Cliel
MpU3HABAHETO HA ToclenHaTa 3aryba ot obesleHka. Bbh3cTaHOBsABaHETO Ha 3ary0a oT 00e3leHKa € OrpaHu4eHO, Taka
Yye OalaHcoBaTa CTOMHOCT Ha aKTHBA 1a HE HAIBHMIIABA HUTO HEroBaTa Bb3CTAHOBUMA CTOMHOCT, HUTO 1a HeE
HaJBHIIaBa OanaHcoBaTa CTOWHOCT (Clien MpHcTaiaHe Ha aMOPTU3aLKA), KOATO Ienie Aa Obae onmpesiesieHa, ako He e
Oma mpu3HaTa 3aryda oT 00e3IeHKa 3a aKTHBa B MPEAXOIHNUTE TOANHN. Bh3cTaHOBsIBaHETO Ha 3aryba oT 00e3leHKa
ce Mpr3HaBa B MevaIou u 3aryou.
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1.2 OGo0ueHHe HA ChIIECTBEHUTE CYETOBOAHU MOJUTUKH (MPOIBIIKEHHE)
o) IMapuyHu cpeacTBa H MAPUYHH €KBHBAJIEHTH

[TapuunuTe cpeacTBa M KpaTKOCPOYHUTE JEMO3UTH B OTYETA 3a (PMHAHCOBOTO CBHCTOSIHUE BKIIFOYBAT MapHYHU
cpencTBa 1o GAaHKOBM CMETKH, B OpOif M KpaTKOCPOYHM NEMO3MTH C ITbPBOHAYAJIEH MaAeX OT TPH WIIM MO-MaJKO
Mecela. 3a LEeJUTe Ha OTYeTa 3a MapUYHHUTE MOTOLM, MapUYHUTE CPEACTBA M MapUYHUTE EKBUBAJICHTH BKJIIOYBAT
TIAPUYHNUTE CPEACTBA 1 MAPUYHN €KBUBAJICHTH, KAKTO Te ca Ae(WHUPaHH Mo-Tope.

n) Jloxoau Ha mepcoHaJia

Kpamxocpounu ooxoou

KpaTkocpouHuTe NOXOAM Ha MepcoHana BKJIIOYBAT 3alljlaTH, Bb3HArpaXIAeHWsA, MEXIVMHHM M TOAMIIHM GOHycH,
BHOCKM 3a COLMAIHO OCHUTYpsiBaHE M TONMLIHM KOMIEHCHPYEMH OTIyCKHM Ha CIy>KMTEJUTe, KOUTO Ce OYakBa 1a
ObaT M3LAI0 ypeldeHu B paMkuTe Ha 12 meceua cien kpas Ha otueTHus mepuon. Korato [[pyecTBOTO momy4u
yciyrata, Te ce NpH3HaBaT KaTo pa3Xxol 3a IepcoHaja B mevyanbara WM 3arybaTa WM ce KaluTalu3upar B
CTOMHOCTTa Ha akTuB. KpaTKoCpouHHMTEe NOXONM HA MepcoHaja ce OLEHSABAaT MO HEAMCKOHTHpaHaTa cyMa Ha
OUYaKBaHUTE 3a ypexaaHe pa3xoau. JombpaaurenHa nadopmanus e npeacraBena B benexka 3.3.

Joxoou npu nencuonupane

JIpyKeCTBOTO MMa TEHCHOHEH IUIaH ¢ AeUHUpaHU AOXOIM, MPOM3TUYAIl OT 3aJbJIKEHHETO MYy MO CuiaTa Ha
OBJITAPCKOTO TPYIOBO 3aKOHOAATENICTBO M KONEKTUBHUS TPYIOB NOTOBOp, Na M3IUIATH OmpelelieH Opoii OpyTHH
MECEYHH 3aljIaTH Ha CBOMTE CITY)KUTEH NIPU MEHCUOHUPaHe, B 3aBUCHMOCT OT MPOCTYKEHOTO BpeMe. AKO CITYKHUTel
e pabotun B Kopano-bwnrapus AJ] B npoabsmkenne Ha 10 roanHu, Toii nosyyaBa miecT OpyTHH MECEYHHU 3ariaTv
MpY TIEHCHOHMpaHe, ako e padotmin ot 5 no 10 ronuHn — YeTrpu OPYTHM MECEYHH 3arliaTh, a ako € paboTui Mo-
Mallko oT 5 —1Be OpyTHHM MeceuHH 3amaTi. OCBEH TOBa, ako ciyxuten e paborun B Kopano-bwirapus AJl Hax 20
TOAMHHM, TO} MoydaBa oceM OpYTHM MECeUHM 3alulaTH NpW MeHCHOHWpaHe. [ImaHbT 3a J0X0OM Ha IMepcoHala Mmpu
MeHCUOHNpaHe He e (uHaHcupaH. J[py)KecTBOTO ompelnelisi CBOWTE 3aAbJDKEHHA 3a W3IUIAlllaHe Ha J0XOOW Ha
MepcoHala NpU MEHCHUOHUPAHE Ype3 aKTIEPCKHUS METOJ Ha MPOTHO3HUTE KPEAUTHU enuHuuu. [IpeoueHkuTte Ha
TICHCHOHHMUS TUTaH ¢ Ae(UHUpaHN TOXOIH, BKIIIOYBAINN aKTIOSEPCKH TMedanOu U 3ary0w, ce Mpu3HaBaT He3a0aBHO B
oTyera 3a (DUHAHCOBOTO CHCTOSIHME Cpely NeOUT WM KpeAuT Ha Pe3epB OT aKkTHOEPCKH MPEOLEHKH Ype3 APYrus
BCEOOXBATEH JI0XO/l, B IEPHO/Ia HA TAXHOTO Bb3HUKBAHE.

[MpeoleHKHTE He TOUIEKAT HA peKacuUKaLys B neyanbata win 3arybara B TocieABaIly MePHOIH.

Pazxonute 3a NUXBM ce MpHU3HABAT uype3 MpuUjaraHe Ha JUCKOHTOB (PakTop KbM 3aIbJDKEHHETO 3a NOXOOM Ha
nepcoHaia 3a neHcuoHupaHe. J[pyxecTBOTO MpHU3HaBa B neyvajibaTa WM 3arybaTa 3a nepuoaa CleHUTE MPOMEHH B
3aJbJDKEHUETO MO TIaHa ¢ Ae()UHUPAaHN TOXOIU:

e  Pa3xoau 3a NMXBH,

e Pa3xonau 3a TeKyll U MUHAJ TPYIOB CTaX.

ITnawanus na 6azama na akyuu

[MnamaHuiTa Ha 0a3a HA aKUMKM HA HAETH JIMI@, CE OLIEHSBAT MO CHpaBeIMBaTa CTOMHOCT HAa KaMUTAJIOBHUTE
WHCTPYMEHTU KbM JlaTaTa Ha MpeJ0CTaBsHe. 3a Bb3HArPaXAeHUs 3a IUlallaHe Ha 0a3aTa Ha aKIMU C YCJIOBUS, KOUTO
He ca MpUAOOKIM TpaBa, CpaBeliMBaTa CTOWHOCT Ha JaTaTa Ha OTIYCKaHe Ha IJallaHeTo Ha 0a3aTa Ha akKIHHU ce
W3MepBa Taka, 4e Ja OTpa3sBa TE€3W YCJOBUS W Ja HSIMa PeaHi Pas3jMKd MEXIy OYakBaHUTE M ICHCTBUTEHWUTE
pesyaTaTH.

p) OTuHTAaHE MO CErMEHTH

OTyuTaHETO MO CErMEHTU Ce M3BbPIIBA AHAJOTMYHO Ha BBTPCIIHATA OTYETHOCT, MNMPEAOCTaBAHA Ha TJIABHUA
TpeacTaBUTEI, B3€Malll ONIEPATUBHU PEIICHUA.

CbBETHT Ha IUPEKTOPUTE OLEHSABA (PUHAHCOBUTE PE3YJITATH M ChCTOSIHHE Ha J[py’KECTBOTO M B3eMa CTPATErMIeCKH

pemeHus. CbBeTHT Ha JOAPEKTOPUTE € I/IZ[CHTI/I(bI/IHI/IpaH KaToO ITTaBHUAT MPEACTABUTEI, B3EMaAILl OTICPATUBHU PECIICHUA
1 BKJIIOYBA U3IBJIHUTEIHUAT JUPEKTOP, INIABHUAT CYETOBOAUTET U (bI/IHaHCOBI/I}IT AUPEKTOP Ha I[py)KCCTBOTO.
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1.3 l'[pomelm B CYETOBOAHUTE CTAHAAPTH

ITvpeonauanno npunazane Ha HOGU UIMEHEHUA KbM CHU{ECHEY8AW4U CIAHOAPIU, 8]1€31U 6 CUA NPe3 MEKYujua
omyemen nepuoo

CJ'ICI[HI/ITG W3MCHCHHUA Ha CBHIIECTBYBAIlW CTAaHOAPTH, U3OAAEHU OT CbBeTa 3a Me)KIlyHaPOZ[HI/I CUYCTOBOOHU
cranaaptu (CMCC) u npuetu ot EC, ca Bie3u B cujia 3a TEKYLIMs OTYETEH MEPUO;

e MH3menenne Ha MC®O 9 ®unancoBu nHcTpymenTd, MCC 39 ®unancoBu nHctpymenTn: [IpusHaBaHe u
ouensiane, MC®O 7 ®uHaHcoBU MHCTpyMeHTH. OnoBecTsiBane, MC®O 4 3acTpaxoBaTeJHU 10Tr0OBOPH
1 MC®O 16 Jluzunr — Pedopma Ha pedepeHTHHUTE TUXBeHH NpolieHTH — npuet oT EC Ha 13 snyapu 2010 6
CHJIa 3a TOJMIIHY MePHOIH, 3amoyBany Ha winn cien 1 suyapu 2021);

e Usmenenne Ha MC®PO 16 JIuszunr —OTCThNKH OT HaeM, cBbp3anu ¢ Covid-19cnen 30 ronu 2021 (mpueto ot
EC na 30aBryct 20213a ¢prHaHCOBHM rOAWHH, 3aMl04BaIlX Ha Wiy ciexn 1 sHyapu 2021)

e MUsmenenue Ha MC®O 4 3acTpaxoBaTe/IHH JOTOBOPH , YIbJXKaBaHe HA BPEMEHHOTO 0CBOOOKIaBaHE OT
npuiarane Ha MC®O 9, mpuetro ot EC Ha 16 nekemBpu 2020 flaTata Ha M3THYaHe Ha BPEMEHHOTO
ocBoboxknaBane oT MC®DO 9 Gemre ynbikeHa oT 1 sHyapu 2021 1o roauiiHM Neproad, 3aNouBalld Ha WU
cren 1 siuyapu 2023).

[IpuemaHeTO Ha Te€3M HM3MEHEHUS HAa CbHILECTBYBALLUUTE CTAHAAPTU HE € JOBEJIO 1O CbhILUECTBEHH MPOMEHU BbB
(uHAHCOBUS OTUET Ha J[pyKecTBOTO.

Cmanoapmu u U3MeHeHUA Ha cvujecmeysauiu cmanoapmu, uzoadenu om CMCC u npuemu om EC, koumo ece
ouje He ca 61€31uU 6 cuna

Kbm narara Ha onoOpsiBaHe Ha HAcTOALIMSA (PMHAHCOB OTYET CJEIHWTE HOBM CTaHAapTH, m3paaeHn ot CMCC u
npuet oT EC, Bce ole He ca BIe3In B CUJIA:

e Usmenenne Ha MCC 16 UmoTH, MalIHHHU U cbOpbKeHUs — [locTbIieHNs Npenu NpeABIKaAaHaTa ynoTpeoa,
npueto ot EC Ha 28tonn 2021 (B cuna 3a roJMIIHU MEPUOIH, 3amoyBaiy Ha wiu cien 1 ssuyapu 2022);

e MH3menenne na MCC 37 [1poBu3HNH, YCIOBHH NMAacHBU M YCJIOBHH aKTHBH — OOpeMeHsBallU AOTOBOPH —
Pa3xomu 3a m3mbJIHEHHE Ha 10roBop, npueto oT EC Ha 28 ronu 2021 (B ciuia 3a TOIMIIHA IEPHOIH, 3aII0YBaLIN
Ha unu cien 1 sayapu 2022);

e H3menenne Ha MC®O 3 busnec komonHauun — Pedpepenimnsa kpm KoHuenTyanHata paMka ¢ N3MEHEHHUS Ha
MC®O 3, npuero ot EC Ha 28 1onu 2021 (B cuna 3a roavuiHyA NMEPUOAH, 3aMoyBaiiy Ha wiu cien 1 sayapu
2022);

e MC®O 173acTpaxoBaTeJTHH JOTOBOPH- BKIIOUUTENIHO M3MeHeHMs Ha MC®O 17, mpuetu ot EC ma 19
HoemBpu 2021 @ cuna 3a rOAWIIHK TIEPUOH, 3amouBaiiy Ha 1 sayapu 2023)

e H3MeHeHHMs1 HA Pa3JIMYHHM CTAHIAPTH, AbKAU ce Ha ,[logo6penus na MCP®O (uuxwba 2018 -2020",
MPOW3THYAINY OT FOJAMIIHUS MPOEKT 3a nmoaobpssane Ha MCDO (MCPO 1, MCPO 9, MCDO 16 u MCC 41),
OCHOBHO ¢ IIeJ TIpeMaxBaHe Ha HEChOTBETCTBUATA U M3sicHABaHe Ha (hopMmynupoBkarta (M3menenmsata Ha MCOO
1, MC®O 9 u MCC 41 Bnuzar B cuja 3a TOIWIIHM MEPUOIM, 3amodBami Ha wmnu ciex 1 sHyapu 2022.
H3menennetro Ha MCPO 16 e camo ¢ WIOCTpAaTHBEH XapakTep M 3aToBa He € MOcOoYeHa JaTa Ha BJM3aHe B
cuna).

Hoeu cmandapmu u uzmeHeHUsA Ha cvujecmeyeauwiu cmanoapmu, uzoadenu om CMCC, koumo ece ouie He ca
npuemu om EC

[Monactosmem, MC®O, npuetu ot EC, He ce pa3znuyaBar CbILECTBEHO OT Te3H, Npuetn oT CMCC, ¢ u3KiIoueHre Ha
CJIe[IHUTE HOBHM CTaHOApPTH, U3MEHEHHsS Ha ChIIECTBYBALIM CTAHOAPTH M HOBM pa3sCHEHMs, KOUTO BCE OLIe He ca
ono6penu ot EC kbM natata Ha oq00psiBaHe Ha HACTOSIIMS (UHAHCOB OTYET (IAaTUTE HA BM3aHE B CHJIA, MIOCOYEHH
no-nosy ca 3a meiaaure MC®O):

e MC®O 14 Pa3ueru 3a peryjiaTOPHU OTCPOUYEHH cMeTKH (B CHJIa 3a TOAMIIHU MEPUOIM, 3aOYBAIIN HA WU
cnen 1 suyapu 2016) —EC e B3en pelieHue Ja He 3amo4Ba mpoiieca Mo NpueMaHe Ha TO3U MEKAUHEH CTaHIapT
1 J1a M34aka OKOHYATEJHUS CTAaHIapT;

e Usmenenue Ha MCC 1 IlpeacraBsine Ha ¢uHaAHCOBU oT4deTH. Kiacmpukamums 3a 3aqp/DKCHHATA KaToO
TeKyIIM W HeTeKylH (B CHJia 3a FOAMIIHY TIEPHOIH, 3amoyBalin Ha win cien 1 sayapu 2027);
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ID)HORAPO
N

BULGARIA

1.3TIpoMeHH B CYETOBOAHHUTE CTAHAAPTH (MPOABIIKEHHE)

e MH3menenue Ha MCC 1 IIpencraBsiHe Ha (puHaHCOBH oTyeTH: ONOBECTsIBaHE HAa CYSTOBOAHATA MOJNUTHKA (B
CHJIa 3a FOJIMIIHY MePHO.IH, 3amoyBany Ha uiu cien 1 suyapu 2023);

e H3menenne Ha MCC 8 CueroBoaHAa MOJHUTHKA, MPOMEHH B CYETOBOAHHTE MPUOJIU3HTETHU OLEHKH H
rpewiku: JleuHUIMA 32 CUSTOBOJHHU MPUOTU3UTEIHHA OLUCHKH (B CHJIa 33 TOAMIIHY TIEPUOIHN, 3aMI0YBALIA Ha WITH
cnen 1 suyapu 2023).

e MHM3menenne Ha MCC 12 Jlanbum BbpXy aoxoga - OTcpodyeH NaHBbK, CBbP3aH C aKTUBM W MAacHBH,
MPOU3THYALIN OT eHOKpaTHa caenka(B cuiia 3a FOAWIIHHI MEPUO/IH, 3amovBally Ha uiu cien 1 sayapu 2023);

o MUsmenenue Ha MC®O 10 Koncoanaupanu ¢puHancoBr oTyeTd 1 MCC 28 UHBeCTHIINU B ACONMHPAHHU H
C¢bBMECTHH Npeanpusitus - [Ipogax0a ninm BHOCKA Ha aKTHBU MEKAY WHBECTHTOP M HETOBO aCOLIMMPAHO WU
CHBMECTHO TIPEANPHATHE W MOCITEABALIM M3MEHeHUs (IaTaTa Ha BIM3aHE B CHJIA € OTJIOJKEeHa 3a HEeompeaelieH
MEPHOJ 0 TPHUKITIOYBaHe Ha MPOEKTa 32 OLCHKA Ha METoa Ha COOCTBEHHS KalHTAN);

e MHsmenHenue Ha MC®O 17 3actpaxoBaTenHu aoroBopu — I[IbpBoHauanHo mpunarane Ha MC®PO 17 u

MC®O 9 - CpaBnurenna nHpopMmanys (B CWiIa 3a TOIWIIHH MEPHOH, 3aloyBally Ha WiK ciex 1 sHyapu
2023).

HPY)KCCTBOTO O4YakKBa IMNMPHUEMAHETO HAa TE€3W HOBU CTaHAAPTH, M3MEHCHHUS Ha CHIIECTBYBAIlM CTAaHAAPTH U HOBHU
pa3sCHEHUA J[a HE OKaXe CbUIECTBEH eCI)CKT BBPXY q)I/IHaHCOBI/I}I OTYET Ha HPY)KCCTBOTO B @mepuolaa Ha
MIbpPBOHAYAJIHOTO MM IpHIaraHe.

OTYMTAaHETO Ha XeUKUPAHETO, OTHACALIO ce A0 MopT(eiinn oT GUHAHCOBU aKTHBU M MAaCHBU, YUUTO NPUHLMIIM HE ca
npuetu ot EC, e Bce olle HeperyiupaHo.

Criopen mipetieHKata Ha J[py»KecTBOTO TpWJIAaraHeTO Ha OTYWTaHEe Ha XeNKHUpaHeTo 3a mopTdeitnn oT GuHAHCOBU
akTiBM M macuBu cbriacHo MCC 39 ®duHaHCOBH MHCTPYMeHTH - [Ipu3HaBaHe W OLEHSBaHE, HAMA Ja OKake
ChIIECTBEH e(PeKT BbpPXY (PMHAHCOBHS OTUYET, aKO C€ MPIJIOKM KbM OTUYETHATA AaTa.

2. ChbIleCTBEHH CYETOBOAHH MPEUEeHKH, l'lpl/lﬁ.]'ll/Bl/lTeJ'lHl/l OLEHKH 1 MPEATIOJI0KCHUA

HzroresiHeTo Ha q)I/IHaHCOBI/I}I OTYET HaJlara PbKOBOACTBOTO Ja HallpaBU MNPELEHKH, HpI/IGJ'II/ISI/ITeJ'[HI/I OLCHKHU U
TPEATOJIOKEHUA, KOUTO BJIUAAT BbPXY CTOMHOCTTA Ha OTYETEHUTE aKTUBU Y MACUBH, U OMOBECTABAHETO Ha YCJIOBHU
NacMBU KbM OTYETHATa [aTa, KAaKTO W BBPXY OTUETCHUTE IMPUXOAW M pPa3XoAu 3a MNe€puoaa. HeCI/II‘ypHOCTI/ITe,
CBBbpP3aHU C HAIllpaBEHUTE MNPEAINOJOXKEHUA U HpI/IGHI/IBI/ITeJ'[HI/I OLIEHKM OMXa MOIJM Aa JoBeaaT A0 q)aKTI/I‘IeCKI/I
pe3yaTaTtd, KOUTO Oa W3MCKBAT CBHIIECTBEHU KOPECKIWUU B 0aJlaHCOBUTE CTOMHOCTH Ha CHOTBETHHTE aKTWBHW WIIN
TTaCyBU B CJI€ABAIIU OTYETHU IEPUOIN.

OCHOBHUTE TNPEANOJIOKEHNA, KOUTO Ca CBBP3aHU C 6”bI[CIJ.II/I U Opyru OCHOBHU WM3TOYHWUIM Ha HECUTYPHOCTHU B
lTpI/I6J'II/I3I/ITeJ'[HI/ITe OLICHKM KbM OTYE€THATa OaTa, M 3a KOUTO CHUICCTBYBA 3HAYMUTEJICH PHUCK, Y€ O6uxa MOTJIH Ja
ooBeOar g0 ChbIIECTBEHU KOPEKOHWH B 0aTaHCOBUTE CTOMHOCTH Ha aKTUBUTE W MACUBUTE npe3 ciaeaBamus OTYCTCH
nepuon, ca N0OCOYCHHU I0-0J1y:

Hemua peanuzupyema cmoiinocm Ha mamepuantu 3anacu

OTnucBaHe Ha MaTepPHAJIHU 3aMack ce U3YUCIABA B CbOTBETCTBHE ChC CUETOBOJHATA moauTuka Ha ['pyna Kopano Ha
0a3a Ha oyakBaHaTa peajm3anys/o0OpbIIaeMOCT Ha cTOKUTe. OOe3leHKaTa Ha CTOKUTE CE MPEACTaBs KaTo APYrH
pasxoay B oT4eTa 3a BceoOXBaTHUs 10X0A. PbKOBOACTBOTO Ha Jlpy:KecTBOTO cuMTa, 4e OajgaHcoBaTa CTOIHOCT Ha
CTOKMTE MpeACTaB/IsABa Hail-n1o0paTa NpeLeHKa 3a TSXHAaTa HEeTHA pealu3upyeMa CTOMHOCT KbM JaTaTa Ha OT4eTa 3a
()MHAHCOBOTO CHCTOSTHME, ChIiIacHO M3nckBaHWATa Ha MCC 2 Martepunannu 3anacu. CbOTBETHO, HAMA HadKCIIEeHA
obe3neHka Ha MaTeprainHy 3anacu kbM 31 mapt 2022r. u kbM 31 nexkemBpu 2021r.

Obeszyenka na 63eMaHus

Ha 6a3a HanuvHata MHpOpMaLKs PbKOBOJCTBOTO € HAMPABWIO OLCHKA Ha ObJCINUTE MAPUYHU HOTOLMU OT B3EMaHUs
OT KIIMEHTH W € MPU3HAJI0 He3HaYWTeJleH pa3Mep Ha O4aKkBaHM KpeAuTHHW 3aryom kbM 31 mapt 2022r1. u xpm 31
nexemBpr 2021T., 1 CHOTBETHO Te HE Ca OMOBECTEHM OTHENHO B OTYETa 32 BCEOOXBATHHUSA HOXOI. JOMBIHHTENHA
uHpopMams e npeacTaBeHa B benexka 19.
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KOPAJIO-BbJTAPUS AJl !q Hm@r@
[

MMOSICHUTEJIHU BEJIEJKKU (PO bJIKEHUE)
31 mapr 2022

3. [Ipuxoau u pa3xoqu
3.1 Mpuxoau OT A0TOBOPH € KJIHEHTH U HH(OPMAIUsI O CErMEeHTH

HpHXOIll/l OT KJIMCHTH -

BULGARIA

31.032022r. 31.03.202%.
a) leocpaghpcka undpopmayus Xun.ne. Xun.e.
Boarapus 232 351
Jpyru 1bpxKaBu:
Yexus 13,221 8,511
PymbHuS 1,243 741
Vkpaiina 479 431
VYHrapus 1,429 242
Pycus - -
Ibpuys 350 235
OpaHumus - 102
TyHuc 73 122
Kurrsp 53 -

17,080 10,735

I'eorpagckara uHdopmanus 3a npuxoaure oT Npoaax0da Ha MPOLYKLMSA U MpPEeJOCTaBiHE Ha ycilyru ce 6a3upa Ha
MECTOTIOJIOKEHNETO Ha KineHTa.Hsama pa3znuka Mexmay oLeHKarta Ha redandara win 3arydaTta oT naeHTHGUIrpanns
€OWH ONIEPATUBEH CETMEHT U nevanbara uin 3ary6aTa Nnpean TaHbUU OT MPOAbJIKaBalln I[CﬁHOCTI/I Ha OpYyKECTBOTO.

6) Hugpopmayus 3a ocnoenu knuenmu, npes 2022 unu 2021

31.032022r. 31.03.202%F.
XUn.e. Xun.ne.
Kiuenr 1 13,22 8,511
Kiuenr 2 1,243 741
Knuent 3 1,429 242
3.2 Ipyru npuxoau
31.032022r. 31.03.202%.
XUN.8. XU.78.
[Mpuxonu ot npoaaxba Ha MaTepranu 121 592
[Mpuxoau ot npopakda Ha aKTUBU - -
Hpyru 271 5
392 597

[Mponax6aTa Ha MaTepuanu He € yacT OT OCHOBHaTa AeiHocT Ha J[pyxecTBoTo. MaTtepuaiute ca MpoJaleHu Ha
Obsrapcka ¢upma. CbOTBETHO, MpUXOAUTE ca oT4eTeHH B Jpyru mpuxomd. Kem Apyrd mpuxonu ca OTYETEHH M

MPUXOIUTE OT (PUHAHCHPAHE KOUTO Ca IbpiKaBHA CYyOCHINS 3a eIEKTPUUYECKA SHEPTHS .
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3. Mpuxoau u pa3xoau (MPoAbIKEHHE)

3.3Pa3xoau 3a nepcoHaJ

Bb3Harpaxnenus
CouuanaHi OCUTYPOBKH

3.4 Pa3xoau 3a BHHIIHH YCJIYTH

VYciyru no ynpasjieHHe OT CBbP3aHH JINLA
3acTpaxoBKH
KoHcynTaHTCKH yciyru
Oxpana

TpaHcropTHY pazxoau
PeMOHT 1 moaapbxKKa
Komucnonuu

Pexnama

Jlaubiu 1 Takcu
[TpaBHO obOcy>kKBaHe
Tenedonnu yciayrn
OO6yueHue

Apyru

3.5 [pyru pa3xoau

OTyeTHa CTOMHOCT Ha MPOAAIeHN CTOKU
OTyeTHa CTOMHOCT Ha MPOJaIeHN MaTepuaIn
OTyeTHa CTOMHOCT Ha MPOJaAeHU aKTHUBH
KomanaupoBku

Bpak Ha akTuBU

IIpencraButenHn pazxoaun

Pa3xonu 3a npoBusupane

Pa3xonu 3a o0e311eHKa Ha THPTOBCKY B3eMaHUs

Apyru

3.6 ®duHaHCOBMPA3XOIH

Pa3xoau 3a TMXBU M0 3a€MM U JIU3UHT

Pa3xoaum 3a Takcu 1 KOMUCHOHHU
[Neyan6u 1 3aryOou OT Baly THO-KYPCOBH Pa3IUKU

BULGARIA

L RORAMPO

31.032022r. 31.03.202x.
XU1.J18. XU1.J18.
(1,360 (1,188)
(245) (219)
(1,605) (1,407)
31.032022r. 31.03.202%.
XUin.Jie. XUin.Jie.
5) @)
(63) (56)
(18) (22)
(56) (56)
(48) (29)
(18) (24)
(124) (85)
10) ©)
(51) @)
(11) (10)
@ :
23) (16)
(428) (318)
31.032022r. 31.03.202%.
XUi.J18. XUi.J16.
(187) (96)
(109) (579)
(15) (5)
©) (5)
@) M
©) )
(328) (686)
31.032022r. 31.03.202%.
XU1.J18. XUi.J16.
a7 a7
) @)
O O
(24) (21)
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4 IaHbK BbpPXY A10X0AHTE

OCHOBHMTE KOMIIOHEHTH Ha pa3xoja 3a JaHbK BbpXy A0XOJa 3a roAuHaTa, mpukatousama kbM 31 mapt 2022r. u

kbM 31 nexkemBpu 2021r., ca KakTo clie/Ba;

2022r. 31.12.202%.

XUn.ne. XU.J8.
Pasxon 3a TekyIn JaHBK BbPXY M0X0Ia (509)
Pasxon mo oTcpoueHn HaHBIH (23)
Pa3xon 3a naHbK BBPXY 10X0/a, OTYETEH B MevaadaTa win 3aryoara (532)
OTcpodeH JaHbK M0 aKTIOePCKH nevanoun u 3aryoun 4
Pa3xon 3a naHbK BBPXY 10X04a, OTYETEH B APYT BCEOOXBATEH A0XO0/ 4

[MpunoxxuMaTa cTaBka Ha JaHbKa BbpXy poxoaute 3a 2022T. u 2021r. e 10%.

PaBHeHMETO MEXIy pa3zxoda 3a JaHbK BBPXY J0XOJa M CUSTOBOJHATA Iedanda, YMHOKEHA IO TPIJIOKUMATA
JMaHbYHA CTaBKa 33 TOAWHUTE, npukirouBamm Ha 31 nekemBpu 2021 1. 1 Ha 31 nexemBpu 2C21T.. € KakTO CieaBa:

2022r. 31.12.2021
Xun.Je. Xun.Je.
[Nevan6a npeny TaHbUN 5,291
Pa3xo/1 OT [aHbK BbPXY JOXOHUTE MO MPUJIOKUMATA JaHbYHA
craBka ot 10%3a 2022r. u 2021r. (529)
TTocToSIHHU pa3auKu (3)
Pa3xoa 3a JaHbK BbLPXy A0X0Aa MO eeKTHBHA JaHbYHA CTaBKa OT
10% (532)

Otcpouenure nanbii kbM31 Mapt 2022 r. u 31 nekemBpu 2021r. 1 ca CBbP3aHH ChC CIEIHOTO:

Otuer 32 GUHAHCOBOTO

Meyanou u 3aryou

ChCTOSIHHE
31.03.2022 31.12.2021 BR.2022 31.12.2021
XUn.Jjg. Xuin.ig. XU.J8. XUn.ug.
Omcpouenu 0aHvbYHU aKMusu
YcKkopeHa aMopTH3anus 32 CYeTOBOAHU
e (71) (20)
Hewnznons3BaHu oTycKku Ha nepcoHana 26 2
Jloxonu Ha mepcoHaja 1 -
Ob6e31eHkKa 1 1
3aqbKeHus 3a JOXOIU Ha MepcoHana npu
MEHCUOHUPaHe 53 (6)
OTcpoyeHu TaHbYHH AKTHUBH, HETHO 11 (23)
PaBHeHUe Ha OTCPOYEHUTE JAHBIH, HETHO
2022r. 31.12.2021
XU.JI8. XUn.ig.
Ha 1 sinyapu 30
OTcpoyeHr JaHbLM, MPU3HATH B Nievandata WK 3arydara 3a nepuona (23)
OTcpoueHy AaHblM, NPU3HATH B APYT BCEOOXBATEH JOXO 4
Ha 31wmapr 2022r./ 31 nexemBpu 2021 r. 11
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KOPAJJO-BBJITAPUSA AL
MNOACHUTEJIHU BEJEXKU (MPOABJKEHUE)

31 mapr 2022

5. loxoau Ha akIus

E

RORAPG

BULGARIA

OCHOBHHMTE NOXOIW Ha aKLUs Ce M3YMCIIABAT KAaTo Ce pa3eiy nedandaTa 3a Mepruoja Ha CPeaHO-TIpeTerJeHns
Opoit Ha mbpxkaHWTe OOWKHOBEHM aKmWu 3a Teproma. OCHOBHUAT JOXOA Ha akmmsi Ha JIpykecTBOTO ce

W3YNCIIABa HA Oa3a Ha CJIEIHUTE JAaHHHU:

Herna meuan6a 3a nepuoza (B XuJ1. JiB.)

CpenHo mipeTeriieH 6poii OOMKHOBEHH aKLUH 3a neprona (B XU Iu)
OcHOBeH 10X011 Ha akuus (B jieBa)

6.AMOTH, MAIINHH H CHOPBKEHUSI

OT4eTHa CTOMHOCT:
Ha 1 sinyapu 2021r.
[Mpunobutn
Ornucanu

Tpancgep ot akTiBH C
TPaBO Ha MOJI3BaHe
O0e31eHKa
Tpanchepupanu

Ha 31 nexemBpu 2021r.

Ha 1 sinyapu 2022r.
[Mpunoburu
Otnucanu

Tpancdep oT aKTUBM C
MpaBo Ha MOJI3BaHe
Ob6e31eHkKa
Tpancepupann

Ha 31mapt 2022r.

AMopTH3auus:

1 simyapu 2021r.
Hauucnena amopruzauus
3a meprona

Tpancgep ot akTiBH C
MpaBo Ha MOJI3BaHe
OrnucaHa

Ha 31 nexemBpu 2021r.
Ha 1 sinyapu 2022r.
Hauucnena amoptuzaums
3a nepuona

Tpancdep oT aKTuBM C
TPaBO Ha MOJI3BaHe
Ornucana

Ha 31mapt 2022r.
BanancoBa croiiHoCT:
Ha 1 sinyapu 2021r.
Ha 31 nexemBpu 2021r.
Ha 31mapt 2022r.

31.03.202r. 31.12.2021
XU.JI6. XUJ.JIG.
1,76¢ 4,759
13,16¢ 13,169
0,13 0,36
Mamunn,
Crpaagu, oGopyaBaHe
3eMn  HMHCTaJAUUH H
(Tepen M BbHIIHH cronaHcku  TpaHcnopTHH Pa3xoam 3a
H) ChOpPbKEHHS HHBEHTAap cpeacTBa npuaoOMBaHe Oomo
XUJ.JIG. XU.JI6. XUJ.JIG. XUJ.JIG. XUnJg.  XUiJe.
407 4,947 19,158 830 820 26,162
- 45 99 - 671 815
- - (64) (120) - (184)
- - - 121 - 121
- - - - (54) (54)
- 26 37 12 (75) -
407 5,018 19,230 843 1,362 26,860
407 5,018 19,230 843 1,362 26,860
- - 132 8 1,195 1,335
- - (32) - - (32)
- - - 124 - 124
- - 465 - (465) -
407 5,018 19,795 975 2,092 28,287
- 2,985 8,539 521 - 12,045
- 164 863 52 - 1,079
- - - 43 - 43
- - (64) (95) - (159)
- 3,149 9,338 521 - 13,008
- 3,149 9,338 521 - 13,008
- 139 846 53 - 1,038
- - - 27 - 27
- - (32) - - (32)
- 3,288 10,152 601 - 14,041
407 1,962 10,619 309 820 14,117
407 1,869 9,892 322 1,362 13,852
407 1,730 9,643 374 2,092 14,246
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MOSCHHTETHI BETERICH (PO TKEHUE) IHHORAPO

31mapt 202%. BULGARIA

6. UMOTH, MALLIMHU U CHOPBKeHHUsI (MPOABIIKEHHE)

Paszxoou 3a npuoobusane
Kbm 31 mapt 2022r. u 31 nekemBpu 2C21 r. pazxoauTe 3a NpuaoOMBaHe ca CBbP3aHM C M3rpaKAaHe Ha HOBA
MPOU3BOACTBEHA IJIOLIAKA.

Obe3yenxa Ha UMOMU, MAUUHU U CLOPBICEHU

Ha 6a3a Ha m3BBpLIEHNS TperJiest 32 00e3leHKa Ha ABJTOTpaliHITe MaTepuaHi akTUBH KbM 31 mapT 2022r. n
kbM 31 nekemBpu 202Ir. ppkoBOACTBOTO Ha JIpyKECTBOTO HE € YCTAHOBWJIO WHIMKATOPH 3a TOBA, e
OayaHcoBaTa CTOWHOCT HAa aKTUBHTE HAJBHWILNABA TAXHATAa Bb3CTAHOBMMA CTOWHOCT. [lopany Ta3m mpuvrHa He e
HauyucieHa o0e3leHKa Ha IMOTH, MallMHN 1 cbopbxkeHust kbM31 mapT 20221 kbM31 nekemspu2021 r.

Hanvino amopmusupanu axmugu

KbMm 31 mapt 2022r. JIpy:kecTBOTO MpUTEKaBa akKTUBU ¢ OTYeTHA cTOMHOCT 5,468xwu. nB.(31 nexemepu 2C21r.
5,468 xu. JB.), KOUTO Ca HAIBJIHO aMOPTH3WPaHM, HO BCe olle ca B ymoTpeba. Te BKIIOYBAT: crpamd 3a
1,796un.ae. (31 nekemepu 2021r.: 1,796xu.J1B.) IPOM3BOACTBEHO 06opyaBaHe 3a 3,27 3xui.jB. (31 nekeMBpH
2021r.: 3,273xui. JB.), TpaHCOPTHH cpencTsa 3a 242 xun.JB. (31 nekempu 2021r.: 24Z xui. JIB.), CTONAHCKU
uHBeHTap 3a 56xun.JB. (31 mekemBpu 2C21 r.. 56 xui. JB.), KOMMIOTbPHO oGOpyaBaHe 3a 9lxmi. 1B.(31
nexkemBpu 2021r.: 91xun. B.) u apyru akTueH 3a 10xun.je. (31 nekemepu 2021r.: 10xu. JiB.).

I[py)KeCTBOTO HAMA UTIOTCKUPAaHU UMOTHU, MAIIMHU U CbOPBKECHUA.

Teoepaghcrxa ungdpopmayus
Bcuyky IMOTH, MAIIMHK U ChOPBKEHUSA Ce HAMUPAT Ha TepuUTOpuATa Ha bbirapus.

7.HemaTepuajaHu aKTUBH

IMporpamun
HPOAYKTH
Xun.ne.
OT4eTHa CTOHOCT:
Ha 1 snyapm 2021r. 96
[Mpunoburu 4
OTnucanu (3)
Ha 31 nexemBpu 2021r. 97
Ha 1 snyapm 2022r. 97
[Mpunoburu -
Ornucanu -
Ha 31mapt2022r. 97
AMopTH3aLUSA:
Ha 1 sanyapmn 2021r. 73
Hauuncnena amopTu3anms 3a nepruosaa 7
Ornucana (1)
Ha 31 nexemBpu 2021r. 79
Ha 1 sanyapu 2022r. 79
Hauuncnena amopTu3anms 3a nepruozaa 8
Ornucana 3)
Ha 31mapt2027%. 84
BanancoBa cToiiHoCT:
Ha 1 sinyapu 2021r. 17
Ha 31 nexemBpn 2021r. 13
Ha 31mapt2022r. 11
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MOSCHHTETHI BETERICH (PO TKEHUE) IHHORAPO

31mapt 202%. BULGARIA

7. HemaTepuajiHu akTuBH (POAbJIKEHHE)

Obe3yenka Ha HemMamepuanHy aKmuu

JIpyKecTBOTO € M3BbPLIMJIO Nperie] 3a 00e3leHKa Ha HemaTepruanHuTe akTuBy KbM 31 mapT 2022r. u kM 31
nexemBpu 2021r. He ca ycTaHOBeHM WHIMKATOPH 32 TOBa, 4e OallaHCOBAaTa CTOMHOCT Ha aKTMBUTE HaJBHIIAaBA
TSIXHATa Bb3CTAHOBMMA CTOMHOCT W B pe3yJTaT Ha TOBA, He € TMpHU3HaTa 3aryda oT o0e3leHKa BbB (YUHAHCOBUS
OTYeT.

Hanvnno amopmusupanu Hemamepuantu akmueu
Kbm 31 mapt 2022 r [IpyecTBOTO MpUTEXaBa MPOTpaMHHM TPOAYKTH C OTYeTHA cToiHOcT 48xmi.js. (31
nexemBpr 2021r.: 48ui.JB.), KOUTO Ca HATBJIHO aMOPTU3HMPAHH, HO BCe OLIE ca B ymoTpeda.

8 MarepuaJinu 3anacu
31.03.202r. 31.12.202%.

XU.J8. XU.J8.
OCHOBHU MaTepuaiu 10,01« 12,150
lNotoBa npoxykuus 1,52¢ 1,182
Ctoku 262 251
He3aBbpuieHo npon3BoaCcTBO 42C 278

12,22¢ 13,861

He ca u3BbpuiBaHM 00€3LEHKU 0 HETHA pealu3upyemMa CTOMHOCT npe3 nepuoja. JpyxKecTBOTO HAMA 3aJ0)KEHU
MaTepHaliHy 3amacy Karo obe3nedenne. BioxxeHnTe B Mpon3BOACTBOTO MaTepHAIHH 3amnacy, pu GopmMupaHe Ha
ce0eCTOMHOCTTa U ChOTBETHO MPU3HATH Ha pa3xo/l mpe3 Mepuoja ca Ha croifHocT 13,258xuin. nB. (2021: 39,188
XWJL. JIB.).

9. ThproBckH U APYTH B3eMaHUs

31.03.202 . 31.12.202%.

XUn.ue. XUn.Je.
TbproBcku B3eMaHus1, OpyTHO 1,477 1,322
IJIC 3a Bb3CTaHOBSIBaHE 1,47: 201
pyru B3eMaHus 50 71
O6e31ieHKa Ha THPTOBCKH B3eMaHHsA (10) (10)

2,99( 1,584

T’LpFOBCKI/ITC B3€MaHUS HE ca JIMXBOHOCHU U 0OMKHOBEHO Ca ChC CpOK Ha IU1aliaHe oT 0 no 60 guu.

Kbm 31 mapr 202%. u kbM 31 nekemBpu 2C21 r. Bb3pacTOBUAT aHAIN3 HA ThPTOBCKUTE B3€MaHUS € MpeACTaBeH
B TabIMLaTa Mo-10Iy:

[Tpocpouenn

30-60 60-90 90-120 > 120

06110 PepoBan < 30101 HA HA IHA JHU

31.03.202%. 1,477 1,467 - - - - 10
31.12.202%r. 1,322 1,312 - - - 10 -

KoM 31 mapr 2022Z. TbproBckM W Apyrd B3eMmaHus Ha croiiHocT 1,259 xmnB. (31 nekemepu 2C21 r.:
981Ixui.yiB.) ca neHOMUHHpaHU B eBpo 1 218 xum.aiB. (31 nexkemBpu 2021r.: 33Xun.jB.) ca A€HOMUHHUPAHH B
TeBa.
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MOSCHHTETHI BETERICH (PO TKEHUE) IHHORAPO

31mapt 202%. BULGARIA
10. ITapuyHM cpeaAcTBa U eKBHBAJIEHTH

31.03.202%. 31.12.202%.

XUn.e. Xun.ne.
[MapuuHy cpeicTBa B 0AHKOBU CMETKU 90:< 1,160
[Mapwanan cpenctsa B O6poit 9 10

912 1,170

HapI/I‘IHI/ITe Cpe€acTBa B 0aHKOBU CMETKH C€ OJIUXBSBAT C IJIaBaIllX JIMXBEHU TNpOLEHTH, GaBI/IpaHI/I Ha NTHCBHUTC
JINXBCHU MPOLCHTH 110 0aHKOBH JICTIO3UTH.

KoM 31 mapr2022. mapuyHu cpeAcTBa M eKBHBaJieHTH Ha crodHocT 610kmnge. (31 mexemBpu 2C21 r.:
555m.1B.) ca neHoMuHupanu B eBpo 1 302 xumn.aiB. (31 nexkemBpu 2021r.: 615%un.jB.) ca I€HOMUHHUPAHH B
JeBa.

11.OcHoBeH KanuTaJa U pe3epBU

11.10cHoBeH KanuTaJ

op. Xun.Js.
Ha 1 sanyapu 2021r. 13,168,61 13,169
Ha 31 nexemBpu 2021r. 13,168,61 13,169
Ha 31mapt2022r. 13,168,61 13,169

KoM 31 mapr 2022 n kbM 31 nexemBpu 2C21 1. BCUUKH 3asBEHU aKIIWH Ca TUIATCHH.
11.2I1pemueH pezepB

Kbm 31 mapr 2022 u 31 nekemBpu 2C21r. npeMuiiHUAT pe3eps € B pazMep Ha 119xun.nB.
11.306paTHO U3KYNEHH COOCTBEHH aAKIIHH

IIpe3 2019r. ca mw3kynenn oOpatHo 12,000akumu Ha cToitHOCT 66 XWijiB. W ca mpoaaneHn 945 akmym Ha
CTOWHOCT 5 XWILJIB.

Ha 18 cenremBpu 2019r. e B3ero pemenne ot O6moTro chbpanne Ha akuroHepure 12,00000paTHO M3KyneHn
aKIMK 1a ObJaT MPEeIOCTaBEeHN HA CITY>KUTEJINTE KAaTO NOMBJIHUTEHO Bb3HArPaKACHHE €THOKPATHO Ha BCHUYKH
JML@A CbC CTaX Haj eJHa roguHa B JIpy>keCTBOTO, HAMHUpALIU C€ B TPYAOBO MpaBOOTHOLIEHUE ¢ JIpyKecTBOTO
uny paboTelmiy MO JOTOBOp 3a yMpaBiieHWe. AKLUMUTE ca pasnpeneieHd Ha 213 mpaBoumaly Jjuua Mo
CTBNAJIOBU/IHA CKaJla CIIOpeA NpociyskeHuTe B J{py>KecTBOTO FOAMHU.

Kbm 31 mapr 20221 31 nekemBpu 2021 JIpy»xecTBOTO HAMa 00paTHO M3KYTNEHU COOCTBEHH aKIWH.
11.4.3axk0HOBM M APYTH pe3epBHU

3akoHOBHUTE pe3epBU ce (QopMHUpaT OT aKIWOHepHHWTe ApyxkectBa kato Kopamo-Bemrapus AJl dpes
pasmpeneneHre Ha medandara o pena Ha wi. 2460t Teproeckus 3akoH. Te ce 3amemnsiT, JOKaTo MOCTUTHAT €THA
Jeceta WM MO-TOJsAMa 4acT OT KamuTana. M3TouHWIM 3a (opMupaHe Ha 3aKOHOBHTE PE3epBU ca Hall-MaikKo
eJlHa JieceTa 4acT OT HeTHarta nevyanba, OpeMHUU OT eMUCHU Ha aKIMK W CPEeICTBATa, MPEABUICHU B yCTaBa WK
Mo pellleHWe Ha OOWOTO ChOpaHWE Ha aKIMOHEpHUTe. 3aKOHOBUTE pe3epBM MOraT jAa ObJaT H3IMOJI3BaHU
€IMHCTBEHO 3a MOKPHBaHEe Ha 3aryOu OT TEKYIIUS W NPEIXOIHN OTYETHH TIEPHO.IH.
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MOSCHHTETHI BETERICH (PO TKEHUE) IHHORAPO

31mapt 202%. BULGARIA
11. OcHoBeH KanuTAaJ U pe3epBH (MPOIbJIKEHHE)

11.5.1uBuaeHTH

Pasnpeoenenu ousuoenmu npez 2021 2.
Ha 19 mait 2021r. O0moTo chOpaHue Ha aKIMOHEPUTE € 0J00pUII0 pasnpeelieHne Ha IUBUACHTH B pa3Mep Ha
2,502xwun.nB. T.e AUBUISHTHT € B paszMep Ha 0.1971B. Ha akums.

Ha 15 centemBpn 2021 r. O6moTto cbhOpaHre Ha akLMOHEPUTE € OJ0O0pWIIO pasmpejesieHne Ha MEXIMHEH
IuBUAEHT B pazmep Ha 1,317xui.nB. wnun 0.1051B. 3a enHa akius.

Pasnpeoenenu ousuoenmu npez 2020 .
Ha 20wmait 2020r. O6moTo crOpaHre Ha aKIIMOHEPUTE € OJOOPWIIO pasTpeiesiecHue Ha TUBUICHTH B pa3Mep Ha
2,502xun.0B. T.€. TUBUICHTHT € B pa3mep Ha 0.191B. Ha akius.

Ha 16 centemBpu 2020 r. O6moTo chOpaHHe Ha aKIMOHEPUTe € OJ0OpIIIO paslpelelieHHe Ha MEXIWHeH
IuBuaeHT B pasmep Ha 1,31 &wn.nB. nnm 0.101B. 3a eHa akuus.

12.1.JIu3MHIroBH 3a1b/IKEHUSI

Jpy’XecTBOTO MMa CKJIFOYSHH JOTOBOPH 3a JIM3WHT Ha TPAHCIOPTHU CPENCTBA. 3a JIU3WHTOBH JOTOBOPH, TIPS
KnacuuIupanu KaTo pUHAHCOB JM3HHT, J[pyKeCTBOTO MpH3HaBalle OaTaHCcOoBaTa CTOWHOCT Ha HACTHS aKTHB U
JIM3MHTOBOTO 3aqbJKeHue npean npuemaHero Ha MC®O 16 u GanmancoBaTta CTOMHOCT Ha aKTHUB C MPaBO Ha
TI0JI3BaHe W JIN3UHIOBOTO 3a[IbJDKEHHE CJIe/l MbPBOHAYAIHOTO MpuiiaraHe. J[py»kecTBOTO UMa caMoO JAOTOBOPH 32
(MHAHCOB JTM3MHT C KJIay3a 3a MPeXBbpJsHE Ha COOCTBEHOCTTa BBPXY TPAHCHOPTHHUTE CPENCTBA, KOUTO HE ca
MIPOMEHSIHU TIpe3 TepHuoa, HAMa PeleBaHTHU OILMHM 3a YIbDKaBaHe WIIM MpeKpaTsBaHe MU OnpelesisiHe Ha
JIM3VHTOBHUTE YCIIOBHS 332 ChOTBETHHUTE HAETW TPAHCMOPTHHU cpenctBa. [Ipe3 mepuona JIpyxecTBOTO HsIMa
KpPaTKOCPOYHHW JIM3WHTOBHM [IOTOBOPM WM JIM3WHT Ha aKTHBH C HHCKa CTOMHOCT, 32 KOWUTO CHOTBETHHTE
JIU3WHTOBY IDTALIAHMS 1a Ca TUPEKTHO OTYETEHU KaTO Pa3Xxo/Iu.

PasxonuTe 3a JIM3MHT Npe3 Teprona ca B pasMep Hal xwit. nB. (2021: Sxwm. iB.).

KbM 31mapr 2022, macuBuTe MO JM3UHT ca B pa3Mep Ha 266 xui.jB. (31 nekemepu 2021r.: 166un.s.).

31.03.202%. 31.12.202%r.
HacTtosia Hacrosma
JInzunrosun CTOWHOCT Ha JIuzuHroBM CTOWHOCT Ha
MIamaHus MialmaHusaTa MJIallaHus MJalaHusaTa
XUn.Je. XUn.Je. XUn.Je. XUn.Je.
B pamkure Ha eqHa ronuHa 61 57 54 50
Mex iy eiHa U TIeT TOIUHU 218 209 12% 116
OO0 MUHUMAJTHUA JIU3UHTOBH
BHOCKH 279 266 177 166
Hamanenu cbc cymure,
TIpeACTaBISBALIN (PUHAHCOBH
pazxoau (13) - (11) -
Hacrosia cToitHOCT Ha TM3UHTOBUTE
BHOCKH 266 266 16€ 166

JIn3uHTrOBUTE TUTalaHus, MPEACTaBEHNU MO-TOPE HE ChABbPKAT MPOMEHINB KOMITOHEHT. Haeture TPaHCTIOPTHU
CpencTBa He ce MpeoTAaBaT. He ca M3BBPIIBaHU CHETKHU MO MPOJAKOHW Win oOpaTeH JU3HHT. OOMIMAT W3XO IS
TAPWIEH TIOTOK, CBBP3aH C JIM3UHT, € B pa3Mep Ha 13 XwJ1. JIB. IUTaliade Ha TJIAaBHUNA U 1 XWIL. JIB. INXBH.

12.2. AKTHBH C IpPaBo HA NoJI3BaHe

Kbm 31 mapr202ZanaHcoBata CTOWHOCT Ha aKTHMBM C MPaBO Ha MoJi3BaHe (TPAHCIOPTHH CPENCTBa, MpPEIH
MpeNCcTaBsiHA KaTo MacuBH 1o ¢huHaHCoB au3KHr) ¢ 37 1xun. nB. (31 nekemspu 2021: 21Xwui. niB.).

banancoBaTa CTOMHOCT Ha aKTUBH C paBO Ha IMOJ3BAHE MOXKE J1a C€ aHAJIU3Upa KAKTO CJieaBa.
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KOPAJIO-BBJITAPUS AJL
[MOSICHUTEJIHU BEJIEJKKU (IMTPOXbJIKEHUE)
31 mapr 2022

12.3. AKTHBH C IPaBo Ha MoJi3BaHe (MPOIbJIKEHHE)
TpaHCIOPTHH CpPeACTBA

OTt4eTHa cTOlHOCT

Ha 1 snyapu

[Mpnno6uTH — HOBM TM3WHTOBHY IOTOBOPH
[pekparsiBaHe HA TU3UHTOBH JOTOBOPH
AMopTHu3anus 3a ToANHATa

Ha 31mapr

5 RORAMO

BULGARIA

31032022 31.12.2021

XUsu. Jie. XUsu. 6.
219 309
16 49
- (124)
9) (15)
371 219

[ToBeue meraiinu 3a ABWKEHHETO Ha aKTWUBHM C MPABO Ha TOJ3BaHE M TpaHC(epuTe KbM HMOTH, MAlIMHA U

ChOPBKECHMS Ca NIPEACTaBEHU MO-A0J1Y:

AKTHBH €

MpaBo Ha

MoJI3BaHe
Ha 1 snyapu 2021 357
[MpunobuTn 49
OTnucann
Tpancdep xbM TpancnopTau cpenctea (MMC) (124)
Ha 31 nexemBpu 2021 282
Ha 1 snyapmu 2022 282
[Mpunobutn 161
Ornucanu
Tpancdep xbM TpancnopTau cpenctea (MMC) -
Ha 31mapr2022 443
AMopTH3auus:
Ha 1 snyapm 2021 48
Hauucnena amopTusauus 3a rogrHara 42
Tpancdep xbM TpancnopTau cpenctea (MMC) (27)
KbuM31 nexemBpun2021 63
Ha 1 snyapu 2022 63
Hauucnena amopTtu3anms 3a roquHaTta 9
Tpancdep kbM TpaHcnopTau cpeactsa (MMC) -
Kbm31mapr 2022 72
BanancoBa cToiiHoCT:
Ha 1 sinyapu 2021 309
Ha3lnexemBpn2021 219
Ha31mapt 2022 371
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MOSCHHTETHI BETERICH (PO TKEHUE) IHHORAPO

31mapt 202%. BULGARIA

13 [oxoau 3a mepcoHaJia NpH NMEHCHOHUPaHe

CpriacHO OBIrapcKOTO TPYNOBO 3aKOHOAATeNCTBO M KonekTBHMS TpynoB Jorosop, JlpyKecTBOTO €
3abJDKEHO Ja M3IUIATH Ha CIY)KUTEJINTE CU TPH NMEeHCHOHUpAHE OT JIBe 0 LIeCT OpyTHM MECeyHH 3alulaTH, B
3aBHCUMOCT OT TPOCITYXKEHHS CTaX B MpeanpusaTreTo. Ako ciyxuten e padotwn B Kopamo-beirapus AJl B
npoxbiokeHne Ha 10 roamHM, Toi mosyvaBa mecT OpyTHU MECeYHHM 3aIulaTH MPY MeHCHOHHUpaHe, ako € padoTH
ot 5 1o 10 rognHn — yeTnpy OpPYTHU MECEYHH 3aIUIaTH, a ako € paboTHII MO-MaJIKO OT 5 — 1Be OPYTHH MECEUHH
3amratd. OcBeH ToBa, ako ciyxwurten e paborun B Kopamo-bwnrapus AJ] wax 20 romwnu, Toit momydaBa 8
OpyTHM MecCeYHM 3alulaTH TpH TeHCHOHWpaHe. [ImaHbT 3a JAOXOAM HAa MEepcoHaNa NMpH TEHCHOHWpaHE He e
¢nHaHCcHpaH.KOMIOHEHTHTE Ha pa3XoluTe 3a 3aJb/DKCHMATA, MPU3HATH B OTYETA 32 BCEOOXBATHUS IOXOH 32
2021w 3agbmkeHusITa, TPU3HATH B O0TYeTa 32 (PUHAHCOBOTO CheTosiHME KbM 31 nekemBpu 2021r., ca 0600meHn
M0-710JTy:

Pa3xoau 3a goxoam Ha nepcoHaia NMpu NEHCHOHUPaHe

2022r. 2021r.
XUin.jg. XUi.jg.
Pazxonu 3a nuxeu 3
Pa3xonu 3a Tekyw1 TpyIOB CTax 53
Pa3xonu 3a goxoaM mpH NMEHCHOHMpPaHe, NMPHU3HATH B Me4ajdH H
3aryom 56
AKTIO€pPCKH 3ary0H, IPU3HATH B APYT BCeoOXBATEH 10XO0/ 45

HpOMeHI/ITe B HAcCTOAIIATa CTOWHOCT HA 3aAbJDKCHUETO 3a JOXOIW HA TNEpCcoHalia Mpy NMEHCUOHUPAHE Ca KaKTO
clieaBa.

2022r. 2021r.

XUm.Ji6. XUn.Ji6.
Ha 1 sinyapu 559
Pa3xonu 3a IMXBU 3
Pa3xonu 3a TeKyI TPYAOB CTaXK 53
H3nmaTenn n1oxonu Ha nepcoHaia (117)
AxTrOoepcka 3aryba 45
Ha 31 gexemspu 543

AxkTroepckuTe mevanbou u 3ary0ou, Bh3HMKBAIIM OT KOPEKIUK 32 MMHAJl ONUT ca B pasmep Ha (2021: (50) xwu.
JB.), OT TIPOMEHH B JeMorpadckute MpeanoioxeHus B pasmep Ha (20z1: (1) xwi. JB.), OT MPOMEHU BBHB
(burHaHCOBUTE MpearnoyioxeHus B pasmep Ha (2021: (4) xun. J1B.).

OCHOBHHTE TPEANOJIOKEHNUS, U3MOI3BaHN NPU ONPEJENISHE HA 3aJb/UKCHUATA 3a JOXOAM Ha NEPCOHANa Ipu
MIEHCHOHUPAHE €A IOCOYEHU MO-J0ITy:
31.03.2027. 31.12.202%.

Hopwma Ha guckoHTUpaHe 0.6%
Bbbreuio yBenuueHre Ha Bb3HArpaXKA€HUATA 3-10%

B Tabnunara mo-1oiy e npeacTaBeH KOJMYSCTBEH aHAN3 Ha YyBCTBHTETHOCTTA Ha 3abJDKCHUETO 32 TOXOAU Ha
nepcoHaja npu neHcuonupaHe kbM 31 mapr2022-. u 31 nekemBpu 2021r.

Mpennono:xenus 2022r. JIuXBeH NpOLeHT Pber Ha pal. 3ansaTta
VBenuuenne Hamanenue VBenunuenne Hamanenue

HuBo Ha yyBcTBHTEJIHOCT c1% c1% cl1% c1%
XUN.JI6. XUN.JI6. XUTN.JI6. XUN.J6.

EdekT BbpXy MEHCHOHHOTO 3aIbJDKEHHE
yBenueHue/(HamaseHue) (45) 52 50 (44)

Mpeanonoxenns 2021r.

HuBo Ha YYBCTBHTEIHOCT
Edext BbpXy MEHCHOHHOTO 3aIbJDKEHUC
yBenueHue/(HamaseHue) (44) 51 48 (42)
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MOSCHHTETHI BETERICH (PO TKEHUE) IHHORAPO

31mapt 202%. BULGARIA

14. TbproBcku M APYrU 3aAbJKEHUsI
31.03.2022. 31.12.2021%.

XUn.Je. XUun.e.

3aIbiKEeHUS KbM JOCTaBYUALIA 3,65¢ 6,767

3aqbKeHUS KbM MepcoHala 36¢€ 424

3aIbJKEHNS KbM OCUTYPUTEIHU NPEANPUATUSL 17t 186

Hpyru 1,11¢ 114
5,31¢ 7,491

VcoBusiTa Ha MOCOYEHUTE TIO-TOpe (PMHAHCOBH 3aTbJDKEHUS Ca, KAKTO CIIe/IBa:

° TBproBckuTe 3aIbKEHUSITA HE Ca JIMXBOHOCHU M 00m4aifHo ce ypexnaT B 3C-60-1HeBeH Cpok;

. JlaHbuHUTE 3aIbJDKEHUS HE Ca JIMXBOHOCHH U C€ YPEXKIAT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;

. Jpyrute 3aabKeHUsI He ca IMXBOHOCHH M 00MUaiiHo, ce ypexaaT B 3C-aHeBeH CpOK.

KbM 31 mapr 2022, TBProBCKH WM APYrH 3aabibkeHus Ha croiiHocT 1,664&kun.gB. (31 nekemepu 2C21r.: 5,762
XWJIJIB.) ca JIeHOMHUHUpaHu B eBpo u 3,654 xun.uiB. (31 nekempu 2021r.: 1,729xun.JB.) ca IeHOMUHUPAHU B
JeBa.

15.T1poBu3un

Kbm 31mapr 2022n 31 nekemBpu 2021 npoBU3MHTE MpEACTABISBAT MPOBU3UH 32 HEM3MOJI3BAH IUIATEH OTITYCK B
pa3mep, cboTBETHO, Ha 132xm. jiB. 1 220 XWII. 1IB.

16.OnoBecTsiBaHe HA CBBP3aHH JINIA

Kpaiina komnanus- maiika
Kpaiinata komnaHus-maiika Ha J{py:xectBoTto e Kopano ac., Uexus.

Ilpeonpuamus ¢ konmponno yuacmue 8 Jpysicecmeomo

Kbm 31 mapr 2022, 82,15 %ot akuuure Ha Kopano-Bearapus AJl ce npurexaBatr ot Kopano ac. Uexus.
Ocrananure 17,85 %o0T akuuuTe ce MpuUTeX)aBaT OT IOPUANIECKN U (HU3MIECKH JIULIA.

OcBen ¢ xommaHmsTa-Maiika Kopamo ac. , Uexus, mpe3 2022 r., kakto u mpe3 2021 r., JIpyxecTBOTO €
CKJIIOYBAJIO CHIEJIKU M C APYTU CBbp3aHu juna — Jlukon Xu#it c.p.o., Uexus (abiepHo apyxectBo Ha Kopamo
ac. , Yexwus).

O6mara CyMa Ha CACJIKUTE CbC CBbP3aHU JIMLA U ObJDKUMUTE Calila 3a TEKYLINUd U NPEAXOAECH OTYETEH NEPUOIL
Ca ONpeacTaBeHU, KaKTO CJICABa.

Xapakrep 31.03.202 31.03.2021
Xun.ne. Xun.ne.
IMokynku oT cBbp3aHH JIMLA
Kpaiina komnanua-maiixa
Kopano ac. Yexust ITokynka Ha MaTepuanu U CTOKU 391 207
ITokynka Ha yciryru 14 4
IMokxynka Ha JIMA - -
JInxBu no kpeaur 1€ 16
JIukon Xwiit c.p.o. Uexus [Tokynka Ha MaTepuaau 1 CTOKH 2C 19
441 246
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KOPAJIO-BBJITAPUS AJL
[MOSICHUTEJIHU BEJIEJKKU (IMTPOXbJIKEHUE)
31 mapr 2022

16.OnoBecTsiBaHe HA CBbP3aHM JIHLA (MPOAbIIKEHHE)

5 RORAMO

BULGARIA

Xapakrep 31.03.202 31.03.2021
Xun.ne. Xun.ne.
MMpoaaxou Ha cBBbP3aHM JIULA
Kpaiina komnanua-maiixa
Kopano ac. Uexus [Mpopax6u Ha npoyKLKUs 13,22: 8,511
[Tponax6m Ha MaTepuanu - 514
Hpyru - -
13,22: 9,025
XapakTep 31.03.2022. 31.12.202%.
XUn.Jae. XUn.Jae.
B3eMaHusi 0T cBbp3aHU JHLA
Kpaiina komnanusa-maiixa
Kopano ac. Yexust TBproBcku B3eMaHus 3,92: 4,397
3,92 4,397
3aab/KeHHS] KbM CBbP3aHHU
JHIa XapakTep 31.03.2024. 31.12.202%.
XUn.ne. XUn.Jae.
Kpaina komnanusa-maiixa
Kopano ac. Uexus JINXBOHOCEH 3aeM 3,71¢ 3,716
Kopano ac. Yexus TBProBcky 3aIbJKEHUSA 477 788
Jlukon Xwidt c.p.o. Uexus TBProBcky 3aIbJKEHUSA 7 17
4,20( 4,521

ChrilacHO TONKUCAHN U M3MBJIHEHH CIOPAa3yMEHHUsI YacT OT ThPrOBCKUTE B3eMaHUs Ha cToHOCT 732xmi.aB. (31
nexkemBpu 2021 r. 1,182Xui1.JB.) IBDKMMHU OT CBBP3aHM JIMIA Ca MPUXBAHATH C ThPrOBCKU 3aIb/DKSHUS Ha
croiiHocT 732ui.iB.( 31 nekemBpu 2C21r.: 1,117xun.JB.) ¥ 3aXbJKEHUS MO JIUXBH Ha cToiHOCT O xmi.jB. (31
nexkemBpu 2021r: 3a1b/KEHUs 1O JIMXBU Ha CTOMHOCT 65 XUI.JIB.).

Kbm 31 mapr 2022. u 31 mexemBpu 2C21 r. HAMa HauucieHa oOe3lleHKa Ha HechbOMpaeMH B3eMaHHsS OT
CBBP3aHH JINLA.

KbMm 31 mapr 2022 u 31 nekemepu 2C21 r. mpocpouenute B3eManus Haa 30 nHu ot cebp3anu Jimna ca 0 iB. (31
nexkemBpu 2021r.: 01B.).

BiemaHuATa OT CBBp3aHM JHMLA Ca MpeAMET HAa WHIMBUIyallHa OLIEHKA HA KPEIWTHHUS PHUCK, KOSATO B3eMa
NpeIBUl HajlWYHaTa KadyecTBEHa W HECTaTHUCTHYecKa KoindecTBeHa WHGpopmaums. Ha 6Gasa Ha Tasu
nH(popManus, ppbKOBOACTBOTO HE € HAUMCIUIO 00e31leHKa Ha B3eMaHHsATa OT CBbp3aHu Jinla kKbM 31 mapr 2022
n 31 nexemBpu 2021r., Thi1 KaTO TS € HECHILECTBEHA.

JIpyKecTBOTO HsIMa MPOCPOYEHH B3eMaHus OT cBbp3aHu nuna kbM 31 mapr 2022, u 31 nekemspu 2021 r..

Bcenukn B3emMaHWs W 3aIbDKEHUS KbM CBbp3aHd jnia kbM 31 mapr 2022, m 31 nexemBpm 2021 r. ca
JEHOMUHHUPAHU B €BPO.
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MOSCHHTETHI BETERICH (PO TKEHUE) IHHORAPO

31 mapr 202 S—
16.0mnoBecTsiBaHe HAa CBbP3aHH JHLA (POAbIIKEHHE)
JInxBoHOCEH 3aeM U NPUBJCYECHHU CPEACTBA OT CBbP3aHO JIMLIE

IMpe3 ¢epyapu 2016r., € nonydeH mbpBH TpaHII Ha 3aeM oT Kopano ac. Yexus B pazmep Ha 1,174 xu. seBa, a
nipe3 anpun 2016T. BTOpH TpaHin B pasmep Ha 3,520xun.nieBa. O0wmust pazmep Ha kpenurta e 4,694xui. nesa.
Te3n cpemctBa ca mpenHa3HaYeHM OCHOBHO 3a (MHAHCHMpaHe Ha NPUIOOMBAHETO W BHEAPSBAHETO B
eKCIUIoaTalis Ha JIMHUS 3a TPOM3BOACTBO TPHOHM OTOIUIMTENHM Tejla W PEHOBALMS Ha TMPOW3BOACTBEHH
koprycr. KpenmuThT € ABJIrocpodeH, CITbPBOHAYANICHCPOK Ha m3rutamane 31 mapr 202ZonuHa. J[oroBopeHUsT
mxseH npoueHt e 1 M EURBOR+175% ¢ukcupana HanbaBka.

Ipe3 oxromBpr 2016T. € ypeneHa yacT OoT KpeauTa B pasmep Ha 978 xwui. jieBa, upe3 MpuXBallaHe ¢ ThProBCKU
B3E€MaHMs OT ChUIMS KOHTPAreHT M MO TO3W HayuH KbM 31 mapr 2022, 3aeMbT Bb3aM3a Ha 3,716xun. jesa (31
nexkemBpu 2021r. 3,716xun.jB.). C Anexc 22.12.202 e yabmkeH cpoka Ha 3aeMa 10 31.12.2024-..

31.03.202r. 31.12.202%.
Xun.Je. Xun.Je.
3aemMH OT CBbpP3aHHU JIMLA
Kpaina komnanua-maiixa
Kopano ac. Yexust 3,71¢ 3,716
3,71¢ 3,716
W3MeHEeHHNETO B 3aEMUTE € KAaKTO ClieBa:
31.03.202r. 31.12.202%.
XUNTGB. XUNTGB.
Ha 1 sayapu 3,71¢ 3,716
Hauucnenn nuxsu 16 65
[puxBaHATH JIUXBHU C TBPrOBCKH B3eMaHUsI (16) (65)
Ha31maprt 3,71¢ 3,716

YcnoBus Ha ceJIKHTE ChC CBBbP3aHHU JIMIA

[Mponax06uTe Ha ¥ MOKYMKUTE OT CBbP3aHM JIMLA C€ U3BBPLIBAT M0 JOTOBOPEHH LieHH. HensabiokeHnTe canna B
Kpas Ha meprofa ca HeoOe3reueHd, Oe3TMxBeHn (C M3KITI0UeHNE Ha 3aeMHTE) M YPEKIAHETO UM Ce M3BBPIIBA C
Mapu4yHU CpelcTBa. 3a B3€MaHMATa OT WM 3aAb/DKEHUATa KbM CBbP3aHM JIMLA He ca MPeNOoCTaBeHW WU
MOJTy4eHH rapaHuuy. JIpy>KecTBOTO He € M3BbPIUMIO 00e3lleHKa Ha B3eMaHus OT CBbp3aHu Juua KbM 31 mapr
2027% n xpMm 31 nexemBpu 2021r. [pernen 3a obe3ueHKa ce N3BBPIIBA KbM Kpasi Ha BCEKH OTYETEH MEepPHO Ha
6a3a Ha aHanU3 Ha (PUHAHCOBOTO CHCTOSIHUE HAa CBHP3aHOTO JMLEHU Ia3apa, Ha KOWTO TO onepupa, BKIIIOUUTETHO
JIEWCTBUTETTHUTE TUIAIAHNS, YPEKIAaHH C TTAPUYHHU CPEICTBa.

Bb3HarpaaeHusi HA OCHOBHHSI PbKOBO/€H MepCoHa

31.03.202%. 31.03.202%.

XUs.78. XUs.718.
Kparkocpounu noxonu YC u HC 23 23
Kparkocpounu noxonu OK 9 9

32 32

He ca wsnnanianu poxomu Ip1U HAITyCKaHEC WM W3BBPIIBAHU IUIAIIAHWUA Ha Oa3ata Ha AKIIMM Ha KIIIOYOBHA
PBKOBOJCH IEPCOHA.
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31 mapr 202 S—
17. AHraskuMeHTH M YCJIOBHH 3abJIKEHHs

IIpaBHU ucKOBe

Cpenty [IpykecTBOTO HAMa 3aBEJCHU 3HAUNTEIHU PABHU HCKOBE.

Jipyru

[TocnenHuTe HaHBYHM MPOBEPKHM HA J[pyKeCTBOTO ca M3BbPIICHM OT JaHbYHATA aAMHUHHUCTPALNS, KAKTO ClIe/IBa:

e Jlanbk BBpXY nevandara — xo 31 nexemppu 2010r..

e JIJIC — mo 31romm 2008r.;

e JlaHbk BbpXY HoXonute Ha pusmdeckute nuua — 1o 31 suyapu 2007r.;
e CoumanHo ocurypsiane — 10 31 sayapu 2012r.;30 centemBpu 20009r.;
e MecTHu naHbIM U Takcn — 10 31 nekempu 2006r.

e Jlanbk noxon YHKOJI- no 31 nekemspu 2013r.;

PwsroBOACTBOTO Ha J[pyKeCcTBOTO HE CUWTA, Ye ChIIECTBYBAT CHIIECTBECHN PUCKOBE B Pe3yJITaT HA TUHAMUYHATA
(uckaiHa W perylaTopHa cpela B bbiarapus, Kouto OWxa HaJOXKIIN KOPEKINU BbB (PHHAHCOBUS OTYEeT KbM 31
mapr 2022 T.

18. CnpaBensinBa cToiiHOCT HAa (PMHAHCOBUTE HHCTPYMEHTH

Tabaunara MOo-A0JIy CbIIOCTaBA OTYETHATa CTOMHOCT Ha q)I/IHaHCOBI/ITe HWHCTPYMEHTHU Ha I[pyx(eCTBOTO CIIpsIMO
TsAXHaTa crpaBeajinBa CTOMHOCT:

Omuemna cmouHocm Cnpaegeonuea cmoiinocm
31.03.2022. 31.12.2027T. 3103.2022r. 31.12.2027r.
xXun. 1. Xui. 18. Xui. 18. Xui. 18.
Qunancosu akmueu
Tbproecku B3eMaHus 1,467 1,322 1,467 1,322
B3emaHus OT CBbp3aHHU JINIA 3,923 4,397 3,923 4,397
[MapuuHM cpeicTBa U KPATKOCPOYHU NIETIO3UTH 912 1,170 912 1,170
Omuemna cmoiinocm Cnpaegeonuea cmoiinocm
31.03.2022. 31.12.202%. 31.03.2022r.31.12.2021r.
Xui. 18. Xui. 18. Xui. 18. Xui. 18.
Qunancosu nacusu
JIMXBOHOCHHM 3a€MU KbM CBbP3aHH JIHLA 3,716 3,716 3,321 3,716
TBproBcku 3aIbIDKEHUS 3,659 6,767 3,659 6,767
3aabKeHNs] KbM CBbP3aHH JIHLA 484 805 484 805

CnpaBenivBaTa CTOHHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH Ha JIpy)KeCTBOTO € ompejesieHa KaTo LieHarta, KOATO
61 Ouna mosyyeHa npu npoAaxo6ara Ha pUHAHCOB aKTUB WIIHM MIaT€HA MPH MPEXBbPISHETO HA (PMHAHCOB MAcHB
B HENPHHYAEHA cleJIKa MeXIy Ma3apHU yYacTHULM KbM AaTaTa Ha OLlEHKAaTa.
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18. CnpaBeajiMBa CTOMHOCT HA (PUHAHCOBUTE HHCTPYMEHTH (NMPOIbJIKEHNE)

[Tpu oieHsIBaHETO Ha CIIpaBeAIMBATa CTOMHOCT Ca M3MON3BaHU CIETHUTE METON U JOITYCKaHUS:

e [lapuuHu cpencTBa M KPaTKOCPOUYHH JNETO3UTH, ThPrOBCKH B3€MaHHsI, ThPTOBCKH 3aIbJDKEHUS U IPYTH
TeKyld (UHAHCOBM aKTMBM M TACHBU — TMOpagd KpPaTKOCPOYHMS TMaiek Ha Te3n (PUHAHCOBH
WHCTPYMEHTH, TAXHATA CIPaBeAInBa CTOMHOCT ce J00IKaBa 10 ChOTBETHATA OTYETHA CTOMHOCT;

e JIMXBOHOCHHM 3aeMU U MPUBJICUSHH CPEICTBA — CIIPaBeJIMBaTa CTOWHOCT € OTpeJiesieHa Ype3 MoJiena Ha
JIMCKOHTUPAHUTE MAPUYHU MOTOLM KaTO Ce U3MOJ3Ba TUCKOHTOB (pakTop Ga3upaH Ha JIMXBEHU HUBA IO
JIbJITOBA MHCTPYMEHTH ChC CXOJHU YCJIOBUS M OCTABAIIl MAIeK.

OcHoOBHHTE (DMHAHCOBHM MacWBH Ha JIpy)KeCTBOTO BKIFOUBAT JIMXBOHOCHM 3a€MHU W TMPUBIICUYCHU CPEACTBA, U
TBProBCKU 3aabikeHusa. OCHOBHaTa Liesl Ha Te3u (PMHAHCOBU MHCTPYMEHTH € Ja ceé OCUrypH (PMHAHCHpaHe 3a
neitHoctTa Ha [lpyxkectBoTo. JpyKecTBOTO MNpuTexaBa (PUHAHCOBM aKTUBM KaTo HalpHUMep, ThbPrOBCKU
B3€MaHMA U MAPUYHM CPEICTBA M KPAaTKOCPOUHHU AEMO3UTH, KOMTO B3HUKBAT MPSIKO OT JeHHOCTTA.

Kbm 31 mapr 202%. n 31 nekemBpu 2(C21 r. [IpykecTBOTO He TNpHTekaBa M He ThPryBa C AEPUBATHBHU
(hMHAHCOBYM MHCTPYMEHTH.

19. Ilesn ¥ MOJTATHKA 32 yNpaBJieHUEe HA (PMHAHCOBHS PUCK

OCHOBHHTE PHMCKOBE, MPOM3THYAINM OT (UHAHCOBUTE HWHCTPYMEHTHM Ha JIpy’KeCTBOTO ca JIMKBHIEH pPHCK,
BaJyTeH PHCK, JINXBEH PUCK 1 KpeauTeH puck. [lonurnkara, KoATO pbKOBOJICTBOTO Ha J[py’>KecTBOTO mpuiara 3a
yTpaBJieHNE Ha TE3U PUCKOBE, € 0000IIEHa MMO-A0ITy.

Jluxeen puck

JIpyKeCTBOTO € W3JIOKEHO Ha PUCK OT MPOMsIHA B Ma3apHUTE JMXBEHW MPOLEHTH, OCHOBHO, MO OTHOLIEHHUE
KPaTKOCPOUHHUTE M ABJATOCPOYHU CH (PMHAHCOBM MAcHBM MO (opMaTa Ha 3aeM OT CBBP3aHO JIMLE B pa3Mep Ha
3,716xwun. nB. ¢ mpoMeHIKB (TU1aBall) JUXBEH MPOIEHT, 6a3upaH Ha eqHoMeceueH Euriboru nagbaska 1.75%.
INonutukara Ha JIpyKecTBOTO € Ja yMpaBisiBa pa3XOAUTe 3a JIUXBU 4Ype3 M3I0/N3BaHe Ha (PuHAHCOBU
WHCTPYMEHTH, KakTo ¢ (pUKCHpaHW, Taka M C IUIABAIIM JIMXBEHW MPOLEHTH B 3aBHCHUMOCT OT HYKAWTE OT
JOMBJIHUTEHO (PMHAHCHpPAHE.

B Tabnuuara mo-mody, € NpeacTaBeH aHAIU3 Ha YyBCTBUTEIHOCTTa KbM Bb3MOXKHHUTE MPOMEHUTE B JINXBEHUTE
MPOLICHTH ¢ e(peKTa UM BbpXy MHedanbarta mpeny Nanbiy (dpe3 edekra BbPXY 3aeMH M MPHUBICYCHH CPEICTBA C
TUTaBall{ JIMXBEHH MPOLEHTH), MPU YCIOBHE, Y€ BCHUKHU IPYTY NPOMEHIMBH ca MpUeMaT 3a KOHCTaHTHH. Hsma
e(eKT BbpXy ApYyruTe KOMIOHEHTH Ha COOCTBEHMA KamuTal Ha JIpyXecTBOTO.

VeenuueHue/ Edext BBpXY
Hamanenue nevyandaTa npean
B JINXBEHUTE JTaHbLN
TIPOLIEHTH
Xui. 8.
31 mapr 2022r.

B eBpo +0.5% (19)
B eBpo -1% 37

31 nexkemBpu 2021r.
B eBpo +0,5% (29)
B eBpo -1% 37
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KOPAJO-BBJITAPUSA ALl Y . .®
MNOACHUTEJIHU BEJEXKU (MPOABJKEHUE) !% "Tﬁ{ |_|R'R @r@
31 mapr 2022 R L
19.esu ¥ MOJIMTHKA 32 yHpaB/ieHue Ha GUHAHCOBHS PHCK (MPOABJIKEHHE)

Jlukeuoen puck

EdexTBHOTO ymnpaBieHHWe HA JMKBUIHOCTTa Ha Jpy)KecTBOTO MNpennojiara OCHrypsiBaHe Ha OOCTaTbYHO
000pOTHHM CpeACTBa, MPEINMHO, Ype3 MOAIbpkaHe HA JOCTaTbYHO MAPHYHM CPEICTBA U APYTH TEKYLIW aKTUBU

1 (pMHAHCWpaHEe OT CBBbP3aHM JINIA.

KoedpunmmeHTsT 32 OBbp3a TUKBUIHOCT HA J[PYKECTBOTO, M3UUCIICH KaTO OTHOIIEHNE HA TEKYIIUTE aKTUBU KbM
TeKylmuTe 3agbibkeHus, e 2.4 npe3 2021 (2020: 1.92)koeTo m3passBa crnocobHOCcTTa Ha JIpykecTBOTO na

ypeXaa CBOMTE 3aIbJDKEHNS B pAMKHTE Ha cieapamnTe 12 Mecena.

Kbm 31 mapr 2022 u xpm 31 nmexemBpu 2021 r., magexHaTa CTpyKTypa Ha ()MHAHCOBUTE MAcHBU Ha
HpyxecTBOTO, Ha 0a3a Ha JOrOBOPEHUTE HEANCKOHTUPAHH TUTAIIAHMS, € IPEACTAaBEeHa IT0-0IY:

Kbm 31mapr2022r.

Ha <3 3-12 1-5 >5
MONCKBaHe Mecena Mecena rOANHU rOANHU 0610
XU.Je. XU.Je. XU.Je. XUn.Je. XUn.Je. XU.J6.
[TacuBu 10 NMU3HHT - - 57 209 - 266
TBproBcku 3aAbIKEHUS - 3,659 - - - 3,659
3aIbmKeHS KbM
CBbp3aHH JIULIA - 484 - - - 484
JINXBOHOCHHU 3aeMU - - 16 3,716 - 3,732
Kbm 31 aexemBpu 2021r.
Ha <3 3-12 1-5 >5
MOHCKBaHe Mecena Mecena rOAMHHU TOAMHHU 006110
Xun.Je. XUn.ne. XUn.Je. XUn.Je. XUn.ne. XUn.Je.
ITacuBu 10 MM3HHT - - 50 116 - 166
TBproBcKkU3aabIKEHUS - 6,767 - - - 6,767
3aIbmKeHS KbM
CBbP3aHU JINLA - 805 - - - 805
JINXBOHOCHHM 3aeMU - - 65 3,846 - 3,911
Banymen puck

JIpy’KeCTBOTO M3BBPIIBA MOKYNKH, NPOAaX0OW U MOTyyaBa 3aeMH B UYKICCTPAHHU BaJyTH — €BpO. Tbii KaTo
BaJIyTHHUST Kypc JieB/eBpo e ¢ukcupan Ha 1.95583 BanyTHUAT pHCK, MPOU3THYAIL OT €BPOBUTE SKCMO3UIINK Ha
HpyxkecTBoTO € MIUHUMANeH. [leqanOon 1 3aryon OT BayTHO-KYPCOBHU Pa3jInKH OTYHUTaHH OT J[pyKecTBOTO ca ¢
W3TOYHUK CTIpelia Ha (GUKCUPAHUS KypcC M0 OTHOIICHHE TIOKYTIKO-TIpoTakoa.

Kpeoumen puck

JIpy’KeCTBOTO ThpryBa €AWHCTBEHO C YTBBPICHHM, MUIATEXKOCIOCOOHN KOHTpareHTH. HeroBara momuTuka e, ue
BCUUYKHN KIMEHTH, KOMTO XeJaAT Ja ThbPryBaT Ha OTJIOKEHO IUTalljaHe, MOoAJeXaT Ha MPOLELypH 3a MPOBEpKa Ha
TSAXHATa MiIaTexxocrnoco6HocT. OCcBeH TOBa, cajjara Mo ThbPrOBCKUTE B3EMAHUSTA CE CIEAAT TEKYILO, B Pe3yaTaT
Ha KOETO eKCIo3uuusATa Ha J[pyKeCcTBOTO KbM HeChbOMpacMHM B3eMaHUsl He € chlllecTBeHa. B JlpykecTBOTO HAMa
3HaYMTESHA KOHLEHTpalus Ha KpeOMTeH pUcK. KpeauTHHAT pUCK, KOWTO BB3HMKBA OT ApYrute (puHaHCOBU
aKkTHBM Ha JIpy)XeCTBOTO, KaTo HampuMmep, MapuyHU CPeACTBAa W APYrM (MHAHCOBM aKTUBM, NpelcTaBisiBa
KpeauTHaTa eKCIo3HLusATa Ha Jpy>KecTBOTO, MPOM3THYAINA OT BB3MOKHOCTTA HErOBUTE KOHTPAreHTH 1a He
W3ITBJIHAT CBOUTE 3a0bJKEHUS.

MakcnumanHaTa KpeIuTHa eKCIIO3WIMA Ha KamuTana Ha JlpyecTBOTO MO TOBOA Ha NMpHU3HATHTE (PUHAHCOBU
aKTHBH, Bb3JIM3a Ha ChOTBETHATA UM CTOMHOCT 10 0TYeTa 33 (PMHAHCOBOTO ChCTOSHUE KbM 31 MapT2027.
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MOSCHHTETHI BETERICH (PO TKEHUE) IHHORAPO

31 mapr 202 S—

19. Ilenn U NOMTHKA 32 ynpaBlieHHe Ha (puHAHCOBUS PUCK (MPOIBIIKEHHE)

Kpeoumen puck (npodvisicenue)

[Mnaumanus ce U3BBPIIBAT caMo ¢ (PMHAHCOBM MHCTUTYLIMU C BUCOK KpeIuTeH pedTuHr. [lapuunure cpeactsa u
SKBMBAJICHTH Ce ChXpaHsBaT B OaHKU ¢ kpeauteH pedtuHr BBB wim mo-Bucok. [lpubamsutenno 82 % (31
nexemBpu 2021r.: 71%) oT mapu4HUTE CPEICTBA U €KBUBAJIECHTH ca KOHUCHTPUPAHH B e1Ha OaHKa.

Kpeoumno kawecmso na punancosume akmusu

KpeauTHOTO KauecTBO Ha ()MHAHCOBUTE AKTHUBM Ce OLEHSIBA CHPSIMO BBHHLIHU KpeOWTHH pedTuHrH (ako ca
HAJINYHH) WK CIPIMO UCTOpHYecKa HH(OPMAIHs 3a MPOCPOUHs HAa KOHTPAreHTa:

31.03.202r. 31.12.202%.

XUTLJIG. XUTLJIB.
ChblecTBYBalllU KJIUEHTH

Tbproecku B3eMaHus 1,467 1,322
B3emaHus oT cBbp3aHu JuLa 3,92: 4,397
IMapuyHu cpeacTBa U eKBUBAJIEHTH

A- (Fitch) 61C 828
BBB (BCRA) 29¢ 332

Obesyenka Ha unancosu akmueu

JpyXecTBOTO MMa cleJHuTe (MHAHCOBM aKTUBM, KOMTO ca OOEKT Ha obe3leHKa Mo Mojena Ha Obaemu
KpeAUTHH 3aryou:
e  TbproBcku B3eMaHUs

e [lapyuHu cpencTBa U €KBUBAJIEHTU

JIpy’KecTBOTO € MPHII0KMIO onpocTeHusT noaxon Ha MC®O 9 3a onpenensHe Ha ObIeIINTE KPEOUTHH 3aryou,
KOWTO M3MCKBa Ja ce MPHU3HAAT OYaKBaHM 3ary0u 3a Lejus )KUBOT Olle OT MbPBOHAYAIHOTO MpHU3HABaHE Ha
B3eMaHMATA. 3a ompenelissHe Ha ObJCINUTe KPEOWTHW 3aryOu, ThbPrOBCKUTE B3eMaHHsA Ca aHAIM3MPaHHW Ha
WHAMBHAYyaHa 6a3za. OnpeneneHUTe NPOLCHTH Ha Oblemia 3aryda ca OnpeleNeH! Bb3 OCHOBA IUTAINaHUATA OT
KJIMEHTH 1Mo TpoaaxOu 3a nepuox oT 24 meceua npean3l mapr2022r. unu 31nexkemBpu 2021Tr. chboTBETHO U
CHOTBETHHUTE MCTOPUYESCKU KPEIUTHH 3aryOu 3a chInus nepuoi. McToprueckute 3aryou ca KOpUTHpaHy, 3a 1a
OTpa3sBaT TeKymlaTa W Obaenia MH(pOPMAIUs 328 MAKPOMKOHOMHYECKUTE (haKTOPH, BIUSCIIN Ha CIOCOOHOCTTA
Ha KITMEHTHTE [1a TIOracsiBaT 3aIbJDKCHUATA CH.

B®3 ocHOBa Ha TO3M aHanm3, J[pyKecTBOTO € yCTaHOBMIIO, Y€ BCUUKU ThPTOBCKH B3€MaHHs CE IOTacsBaT ChC
3aKbCHeHWE He ToBeue oT 60 mHM W HAMA OTYETEHW OTHHCAHW B3€MaHUSA 3a aHATW3UPAHUS TEPHOI, C
W3KITIOYCHNE Ha €HO ThPTOBCKO B3eMaHE OT €IWH KOHTpareHT Ha cToifHocT 10 XWil. JIB., KOETO € HAIThJIHO
o0e31eHeHO Ha MHOWBHIyaJiHa 0a3a, Thif KATO MOAENBT HAa ChOMpaeMOCTTa My HAMA Jja OKaXXe BIMSIHAE BBPXY
TO3M Ha IeJHs MyJ. J[pyKecTBOTO He € MpU3HAI0 00e3IeHKa Ha B3eMaHus OT KiIMeHTH KbM 31nexkemBpu 2021r.

[TapuuHuTe cpeacTBa M €KBUBAJIEHTH ca ChILO 00EKT Ha o0e3leHKa cbobpa3sHo m3uckBaHuATa Ha MCPO 9, Ho
onpejeneHaTa 00e31eHKa € HeChLIEeCTBEHA.
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MOSCHHTETHI BETERICH (PO TKEHUE) IHHORAPO

31 mapr 202 S—
19. Lenn 1 NOJUTHKA 32 yIpaBJieHHEe HA (PUHAHCOBHUSI PUCK (MPOIBJIKEHHE)
Obesyenxa Ha Qunarncosu akmusu (npodwvadicenue)

TbproBckuTe B3eMaHMS M aKTHBUTE MO JOTOBOPU C€ OTIMCBAT, KOraro HsAMa pa3yMHO ouakBaHe Oa ObaaT
cbOpany. MHaukaTopu 3a Junca pa3syMHO OYaKkBaHe 3a ChOMpaHe Ha B3€MaHMATA BKIIOYBAT HEBb3MOXKHOCT HA
JIbXKHYUKA Jla Ce aHraXxupa C IOracuTelleH IUIaH 3a IUlalllaHe U HEeBb3MOMKHOCT 3a IUIalllaHe Mo JOroBOp 3a
nepuoa no-xbabr oT 120 nuu. HaumcnenaTta oOe3lieHka Ha THPTOBCKH B3€MaHMS CE€ MPEACTaBS HETHO KaTo
pa3xoau 3a o0e3leHKa B onepaTuBHaTa neyanoda. [locnensaia Bb3cTaHOBEHA 00€3LEHKA C€ KPEAUTUPA B ChIIATa
cTaTusl.

Ynpasnenue na xanumana

OcHOBHaTa 11eJ1 Ha YHpaBJIEHUETO Ha KarnuTajla Ha prx(eCTBOTO € J1a c€ ocurypu crabuieH KPEeAUTEH peﬁTHHF u
KalmuTaJIOBU MOKa3aTeJanu, C OIjIed NpOoAbJIKaBallOoTO (byHK].[I/IOHI/IpaHe Ha Oum3Heca u MaKCUMU3HpaHE Ha
CTOMHOCTTa MYy 3a aKIIMOHEPUTE.

JlpyKecTBOTO ympaBisBa KaNWTaJoBaTa CH CTPYKTypa M sl W3MEHs, aKO € HEOOXOAMMO, B 3aBUCHMOCT OT
MPOMEHNTE B MKOHOMHUUYECKHUTe ycoBusi. C orjen monabpkaHe WM MPOMsIHA Ha KalMTajoBaTa CH CTPYKTYpa,
Jlpy’KeCTBOTO MO>XKe J1a KOPUTHpa M3IUIAIAHETO Ha TUBUICHTH Ha aKIIMOHEpUTE, 1a M3KYNH1 00paTHO cOOCTBEHN
aKIMM, 1a HAMaJii WIN YBEJIMYW OCHOBHHMS CHM KalWTal, 1Mo peuieHre Ha akuuoHepwure. [Ipe3 2(22 r., kakro n
npe3 2021 r., HAMa TPOMEHM B LENUTE, TIOJUTHKHATE WM TPOLECUTE MO OTHOUIEHHE HAa YIIPABIEHHETO Ha
KanuTana Ha J[pyKecTBOTO.

Jlpy>xecTBOTO yIpaBJisBa Kamurajia CH upe3 peau3upaHusi (UHAHCOB PEe3yNTaT 3a FOJAWHUTE, TPUKITIOYBAIIY Ha
31 mapr 202%. u 31 nexemBpu 2021 ., KakTO clie/Ba;

31.03.202%. 31.12.202%.

Xujl.jie. Xuj.jie.

Herna neuanba 1,76¢ 4,759

20.PaBHeHMe Ha ABMKEHUSITA HA MACHBHTE C MAPUYHUTE MOTOLH OT (PUHAHCOBA JeiiHOCT

3aemun  IMacuBu mo HepasnpeaeneHa O61mo
JIM3HUHT neyaJoa

XU.J8. XU.J18. Xun.ug. Xun.ug.
Ha 1 sinyapu 2021r. 3,716 212 7,451 11,38¢
[Mapu4HU MOTOLHM - (96) (3,819) (3,915
HoBu 1131HIOBH 10rOBOPHU - 45 - 45
Hauucnenn nuxsu 65 5 - 70
ITeyan0a 3a roguHara - - 4,759 4,75¢
Be3HanuuHu CAeNKH (65) - - (65)
Ha 31 nexemBpu 2021r. 3,716 166 8,391 12,27:
Ha 1 sinyapu 2022r. 3,716 166 8,391 12,27:
[Mapu4HU MOTOLHM - (62) - (62)
HoBu nu3uHroBu norosopu - 161 - 161
Hauucnenun nuxsu 16 1 - 17
[Neuanba 3a meprona - - 1,764 1,76¢
Besnanuunm cuenku (16) - - (16)
Ha 31mapr 2022r. 3,716 266 10,155 14,13
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