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ﬂ()?{ﬂﬂa HA He3asucumuAa O@HI?IO})

o axyuonepume na Kopado-bosazapua A/l

Jloxaao omHocHo oduma Ha guHaHcosua omvem

Mmuenue

Hue uspbpmnxme ogut Ha dbunancous order Ha Kopago-Buarapusa AL (,JpyxecTBoTO"),
ChbPIKAI OTYeTa 32 GUHAHCOBOTO CHCTOSHME KbM 31 IEKEMBPH 2017 I'. M OTYETa 3a BCEOOXBATHHS
JIOXOJl, OT4EeTa 32 NPOMEHHTE B cOOCTBEHHA KAaIlUTaJl M OTYETA 32 IADHYHUTE IOTOLHM 3a TOIMHATA,
3aRBPIIBAIA HA Ta3H AaTa, KAKTO U MOACHUTETHUTE IIPUIOKEHUA KbM (PUHAHCOBHA OTYET,
ChAbPKAIIK B 00061IEHO ONOBECTABaHE HA CHINECTBEHUTE CYETOBOJHH IOJIUTHKH.

ITo HalIe MHEHHE, IPHIOKEHHAT GMHAHCOB OTYET MPe/ICTaBsA JOCTOBEPHO, BbB BCHYKH
CBINECTBEHH acIeKTH, GUHAHCOBOTO ChCTOAHME Ha JIPY:KeCTBOTO KbM 31 AEKEMBPH 2017 I. H
HerosuTe (GPUHAHCOBH PE3YJITATH OT AEHHOCTTA M IIADHYHHATE My IIOTOLH 3a FOJMHATA,
3aBbpIIBAMIA HA TA3H [IaTa, B ChOTBETCTBHE ¢ MesKIyHapOIHHUTE CTAHAAPTH 33 PUHAHCOBO
oruurane (MC®O), npuetu ot EBponeiickua cpios (EC).

Basaa 3a uzpaszseamne Ha mMmHenue

Hue u3BbpPIIMXME HALIHA OUT B ChOTBETCTBUE ¢ MeKyHapOJHHUTE OJHTOPCKH CTaH/IapTH
(MOC). HamuTe 0TTOBOPHOCTH CHIJIACHO Te3H CTAHJAPTH Ca ONUCAHH JON'BJIHUTENHO B pasjiesia
OT HamIMA A0KIa] ,OTTOBOPHOCTH Ha OJATOPA 3a 0ANTa HAa GHUHAHCOBHA OTUET".

Hue cuuTame, 4e OUTOPCKHUTE 0KA3aTEJICTBA, IOJIyYEeHH OT Hac, ca I0OCTaTbYHH M YMECTHH, 32
Jla OcCHTYPAT 0a3a 3a HAlIeTO MHEHHe,

Hezasucumocm

Hue cMe He3aBHCHMH OT JIpy>KeCTBOTO B COTBETCTBHE ¢ ETHUHMA KoJeKe Ha Mpo¢eCHOHAIHATE
cueToBOANTEH Ha ChBETA 32 MEX/IyHAPO/IHH CTAHaPTH 10 €THKA 3a cyeToBoauTenu (Kozgexca
Ha CMCEC), 3aeJHO ¢ eTHUHUTE U3MCKBAaHUA Ha 3aKOHA 32 HE3aBUCMMHA (PUHAHCOB OJIAT
(BH®O), npuJIOKHUMH 110 OTHOLIEHHE HA HAIIMA OJUT HAa PUHAHCOBUA OTYET B Boarapusa. Hue
H3IbJIHUXME U HAIIMTE APYTH eTHYHH OTTOBOPHOCTH B CHOTBETCTBHE ¢ MBHCKBaHUATa Ha SHPO
u Kopexca na CMCEC.

PricewaterhouseCoopers Audit 00D, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg

Registered with the Sofia City Court under company file number 13424/1997.
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Hawuam odumopexu nodxod

OO0 npersen

KaTo yacT OT IUIAHHPaHEeTO Ha HAlIMA O/JUT HUE ONPE/Ie/IHXMe HHBO Ha CHIIECTBEHOCT H OLIEHHXME
PHCKOBETe OT ChIIeCTBEHH HETOYHOCTH BbB (puHaHCOBUSA OTUET. II0-KOHKPETHO, HHE B3€XMe NPE/ABUA
Kbfie PHKOBOJICTBOTO € HallPaBWIO CyGEKTHBHH NPENeHKH; HalIpUMeP, 110 OTHONIEHHE Ha 3HAYHTE/THHU
CUeTOBO/IHY OLEHKH, BK/IIOYBAIIY IIPAaBeHe HA TPE/IIOIOKEHNA U PasIyiex/iaHe Ha Obaemu co0uTHs,
KOWTO 10 CBOATA CHIIHOCT ca HecHrypHH. KakTo npH BCUYKH HalllM OJIUTH, PasrjefiaxMe U pUcKa oT
npexebpersaHe OT CTPaHa Ha PHKOBOJICTBOTO HA BBTPELIHHA KOHTPOJI, BKIIOUHTEIHO, HAPE € APYTH
BBIIPOCH, JIaJTH HMa /{OKA3aTeJICTBA 32 NPUCTPACTHE, KOETO PE/ICTAB/IABA PHCK OT ChINECTBEHA
HETOYHOCT, IbJKAIa ce Ha H3MaMa.

Hue onpeaenuxme 06XBaTa Ha HANIMA OJIUT, 3a [1a MOKEM /[a H3BBPIIUM JJ0CTATHYHO pabora, KoeTo Aa
HH [O3BOJIA /12 M3PA3UM MHEHHe BbPXY QHHAHCOBHA OTUET KaTo IsJI0, B3eMaiKu NPeBUA
CTpyKTypaTa Ha J[py’XecTBOTO, C1ETOBOJAHHTE IIPOIIECH M KOHTPOJIH ¥ OTPAChIa, B KOHTO [Ipy»KecTBOTO
omepupa.

HuBO HA CHIECTBEHOCT

O6XBaTHT Ha HAIIHA OAMT Oellre MOBJHAH OT TOBA, Ue IPUI0XKHUXMEe HUBO Ha ChIECTBEHOCT. OaursT €
IUTAaHMPAaH TaKa, 4ye /Ia MOJyYHM Pa3yMHa CTEelleH Ha CHTYPHOCT OTHOCHO TOBA /laJIH ¢$HHAHCOBHAT
OTYeT He ChIBPKAT CHIECTBEHN HENPABUIHM OTYNTAHUA. HenpaBHIHM OTUMTAHUA MOraT Aa
BB3HUKHAT B PE3y/ITAT HA M3MaMa MM rpemnka. Te ce CUATAT 32 ChIIECTBEHH, aKO OH MOIJIO Pa3syMHO
Jla ce 04aKBa, ue Te, CAaMOCTOATE/IHO WM KaTO ChBKYITHOCT, GMXa MOIJIM 1a OKaXaT BJIMSAHHE BBPXY
MKOHOMHYECKHTE PelleHUsA Ha IIOTPeOnTeIuTe, B3eTH B3 OCHOBA HA QHHAHCOBHA OTHET.

Bb3 ocHOBa Ha HalaTa npodecuoHa Ha IPeleHKa, HHe ONpeeInXMe ONpe/ie/IeHH KOJTMIECTBEHH
[IparoBe 3a HHBO Ha CHIECTBEHOCT, BIIOYMTEIHO HUBO Ha CHIECTBEHOCT 32 GUHAHCOBUA OTUET KATO
110, KAKTO € MIOCOYeHo B Tabsiunara no-goxy. Te3u HHBa Ha CHIIECTBEHOCT, 3a€/JHO C KaYECTBEHH
cbo6parkeHH, HUA IIOMOTrHaXa /1a onpeea iy o6xsaTa Ha HAIIKA OJUT H eCTECTBOTO, BPEMETO U
obxBaTa Ha HALIMTE OJMTOPCKH IPOLEAYPH U /ia OlleHUM edeKTa OT HeIpaBHIHUTE OTYHTAHHSA, AKO
HAMa TAKHBA, KAKTO CAMOCTOATEJIHO, TaKa M ChbBKYIIHO 332 QHHAHCOBUSA OTYET KaTO IAJIO.

Hueo na csujecmaeHocm 339 XWI.JjieBa
3a ¢bunaHcosun omuem
Kamo ysn1o

Kax 20 onpedeauxme 0.8% oT 06ImuTe MPHUXOAH

O6ocHoéxka OMMHOCHO
npuaodiceHuUn
noxasamea 3a
onpedennaHe HaQ HUBOMO
Ha cvwjecmeeHocm

Us6paxme obmaTa CTORHOCT Ha IPHXOAKTE KATO OKa3aTeJl 3a
ompeJesIsHE Ha HUBOTO Ha CHIIECTBEHOCT, ThHl KATO [0 HaIIA
IpeneHKa, TOBa € eJIMH OT OCHOBHHTE II0Ka3aTeJIH 32 OIleHKa Ha
JIpyk€CTBOTO, aHATM3UPAH OT PHKOBOZCTBOTO H JIOK/Ia/IBaH HA
aKIIHOHEPHTE

HNz6paxme 0.8%, THH KaTO CHOTBETCTBA HA AOIMYCTHMHTE
rPAHMIIUTE 32 HUBO HA ChIIECTBEHOCT NPH MyGINYHH APY>KeCTBa.

Kaowosu 00umopceku 6snpocu

K 11040BH OJHTOPCKH BBIIPOCH €A T€3H BBIIPOCH, KOUTO CHIVIACHO HAIIATa npodecHOHAIHA NIPENEHKA
ca 6MIM ¢ Ha#-roJIAMa 3HAYMMOCT IIPH OIWTa Ha (PMHAHCOBHA OTUYET 32 TEKYINUA IEPHO/,. Te3u
BBIIPOCH €A Pa3Iye/laHd KaTo YacT OT HAIIKA OJUT Ha (PHHAHCOBUA OTHYET KaTO UAJIO H ¢dopmupanero
HA HAIIeTO MHEHHe OTHOCHO HEro, KaTo HHe He MpeJocTaBAMe OT/Ie/THO MHEHHE OTHOCHO TE3H
BBIPOCH.
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Karwowoe odumopcku esnpoc

Puck om uamama npu npudHasaHe Ha
npuxodume

Jpy:xecTBOTO MMa €/lHa OCHOBHA I'PyIa OT
IPHUXOJH IIpe3 2017 I'., KOATO BKIIOYBA
HPHUXO/H OT IPOAaK6H Ha rOTOBAa IPOAYKIHA
M CTOKH, T.€. OTOIUITHTEIHH PaIMaTOPH Ha
CTOMHOCT 42,387 XWi.JieBa.

Hacouuxme OJUTOPCKUTE CH IPOLEAYPH KbM
NpH3HaBaHe Ha IPHXOZHTE, Thil KATO TOBA €
o61acT CBBP3aHa ChC CHIECTBEH PUCK H
U3UCKBA 3HAYMTETHO BpEME B pecypcH IpH
OJIMTA C OIJIe/l Ha HeHaTa 3HaYHMOCT.

IIpuxoguTe oT npojax6u Ha roroBa
HpPOAYKLHsA H CTOKH Ce IIPU3HABaT KOraTo
CBINECTBEHUTE PHCKOBE H MOJI3H OT
coBCTBEHOCTTA Ce MIPEXBbPJIeHH Ha KyIyBaya,
KoeTo 0OHYaiHO cTaBa B MOMEHTA Ha TAXHATA
ekcrnequnus. Mzgasa ce dakrypa cyies kaTo
eKkcrneiMIMOHHAaTa OeleskKa e u3/1a/ieHa oT
cknaga. CueToOBOJHHTE OIlEepalvH ca
WIeHTHYHH, He ca CJIOKHHM H ca ¢ rojism obem
npe3 roguHaTa.

OcHOBHA 4acT OT IpuXojuTe ca GOPMHPAHH OT
orpaHu4YeH Gpod KJIMEHTH, KOUTO I10racaBaT
3a/Ib/DKEHUATA CH ChOOPa3HO IOTOBOPEHHTE
yenosus. [Ipogax6bure KbM KOMIaHUATA-
Maiika npejAcTaBaABaT noseye ot 60% oT
obmrure npuxoau. Tazu cTpykTypa Ha
npuxopuTe Ha J[pyKeCTBOTO Ce ONpeAe/Is OT
JeHHOCTTa Ha rpynara, 4acT OT KOATO €

I pyxecTBOTO, KbJIETO ThPrOBHATA C€
HM3BBPIIBA IEHTPANH3UpaHO. [Ipy»KecTBOTO ce
KOHIIEHTPHPA B IPOHU3BO/ICTBOTO Ha OCHOBHH
NPOAYKTH NPOJIaBaHH OT rpynara.

Kax mo3u k210106 00umopcku 8snpoc
Gewe adpecupan npu npoaedeHun OM Hac
odum

N3BbpHIMXME OIlEHKA Ha a[leKBaTHOCTTA H
[0CJIe/I0BATEIHOTO IPHJIaraHe Ha IOJIMTHKATA 32
NpU3HABaHe HA MPUXOAUTE OT JIpyKeCcTBOTO.

IIpoBepuxMme MPOEKTHPAHETO H OIlepaTHBHATA
e(eKTHBHOCT Ha NPUJIOXKHUMHTE KOHTPOJIH 10
OTHOIIEHHE Ha MPHUXOJAHHA NpoIec Ha

I pyxecrtBoto. Ocobeno BHnManue 6e 06bpHATO
Ha OCHOBHHSA KOHTPOJI 32 CDAaBHEHHE Ha
ekcneunuonHa Genexka, u3gageHa Gakrypa u
ToJIyyeHo 1wiamase. B3 ocHOBa Ha Te3H
NpolelypH, HUE Pelnxme Ja MIPOAb/IKHM C
TECTOBE I10 CHIIECTBO 32 IIPOBEPKA HA OT/IEJIHH
CYETOBOAHH 3AIIMCH M CaJZ]a B Pe3yJ/ITaT Ha
[PU3HATH ONEPALUH 32 IPUXOAH.

Hamwure MNPOUEAYPH I10 CHINECTBO BEIIOYBAXA
OCHOBHO IIOTBBP/I€HHE Ha IIPHXOJH 34
roguHaTa, 4ype3 H3npamaHe Ha NOTBbPAHTE/IHH
IHCMa 10 KJIMEeHTH, KOMTO ca CBbpP3aHH JIHILa,
BKJIIOUHTEJHO IIOTEBPXKIAECHHE Ha HBﬁpaHH
CYETOBOJHH OI€palHH. Hue, cbi1i0 TaKa,
H3IIpaTHXME NOTBbPAUTENHH MHCMA J0 KJIHEHTH,
KOHTO He ca CBbpP3aHH JIHIlA, KaTO Mpoueaypa mno
HENpeACKa3yeMOCT B TeCTBaXMe H3BaJKa OT
H36paHH CYETOBOJHH OIl€pallHH 3a NPUXOAH OO0
NoAKpendAma JOKyMEHTaIluA.

Hue cbII0 Taka IpOBEPUXME B3eMaHHATA KbM 31
JIEKEMBPH 2017 T. Upe3 H3NpalaHe Ha
NOTBBPAMTEIHN MACMA U TECTBAHE HAa H3BaJIKa OT
[UIALAHKMA CJIef KpasA Ha TOAHHATA.

TecrBaxme u36paHH ONepanyy 3a MPU3HATH
MPUXO/H HENOCPEACTBEHO MPe/H U cJie]l Kpasd Ha
rOAMHATA, 34 Ja OLIEHUM JJa/TH IPHXOZHUTE ca
IPH3HATH B IPaBHJIHHA NEPHOJ, KAKTO H
KPEeJMTHH U3BECTHA U3/IaJIeHH cJIe]] Kpas Ha
roAMHATa, KAKTO U Pa3/INYHU BUJOBE OTCTBIKH €
1eJ1 ia TPOBEPHUM TOYHOCTTA M ITbJIHOTATa Ha
IPHXOIHTE.

HamuTe 0ZiUTOPCKH IPOLEYPH BKIIOUBAXA CHIO
U TECTOBE HA PHYHH CUETOBOJHH 3AIHCH, KOUTO
BJIHAAT HA MPUXOAMTE 32 TOAUHATA Ype3
pa3bupaHe Ha IPHYHHHUTE 32 TE3H CIETOBOAHH
3allMCH.

He YCTaHOBHXME CBIIECTBEHH HETOYHOCTH B
pe3yJ/ITaT Ha H3BBPIIEHHTE TECTOBE,
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Jpyea undopmayus, pazauvia om hunancogus omyem u ooumopcexus doxaad
BHPXY He20

PBKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a ipyraTa uHdopmanus. J[pyrata uHGopMaIus ce CbCTOH OT
JIOKJIaia 33 AeHHOCTTA M leKIapalyATa 338 KOPIIOPaTHBHO YIPaBJeHHe, H3TOTBEHH OT PbKOBOJICTBOTO
B choTBercTBHeE ¢ ['1aa Ceziem oT 3akOHA 33 CYETOBO/ICTBOTO, HO HE BKJIIOYBA (DMHAHCOBUA OTYET H
HAIIUA OAHTOPCKH IOKJIA/l BbPXY HEro.

HameTo MHEHHE OTHOCHO (PMHAHCOBHSA OTYeT He o6xBamma qpyrata uHGOPMaLKA U HUE He
u3pa3saBaMe KAKBATO M [a € GopMa Ha 3aK/II0YeHHe 33 CUTYPHOCT OTHOCHO Hesl, OCBEH aKoO He e
H3PHYHO [IOCOYEHO B JOKJIA/Ia HHU H /IO CTEIEHTA, 10 KOATO € IOCOYEHO.

BbB BpB3Ka ¢ HamuA OUT Ha GUHAHCOBHA OTYET, HAINATA OTTOBOPHOCT C€ ChCTOH B TOBA J1a
IpoueTeM ApyraTta HHGOPMAaIMA U 110 TO3W HAYMH Jia TPENeHHM JaJIi Ta3H Apyra HHGOpManus e
B CHIIECTBEHO HECHOTBETCTBHE ¢ (PHHAHCOBHA OTYET WM C HAIIUTE MO3HAHHA, IPUI0OUTH 1O
BpEMe Ha OfIUTa, WJIH [0 APYT HAYHH U3IJIeNK/IA /1a ChA’bPKa ChINECTBEHO HEeIPABHIIHO
noxnazBane. B ciyuaii ue Ha 6a3zara Ha paboTaTa, KOATO CMe H3BBPIIWIH, HHE JOCTHTHEM JI0
3aKJII0YEHHE, Ye € HaJIUIle ChIIeCTBeHO HePABHIHO I0KIaiBaHe B Ta3H Apyra nHdopmanus, ot
HAC ce H3MCKBa J1a JIOKJIaZiBaMe To3H (akKT.

Hamame KakBo Ja J0KJ1a/iBaMe B TOBA OTHOIIEHUE.

HdonsaHumeanu esnpocu, Koumo nocmasa aa doxaadeane 3axonsm 3a
cuemoeodcmaeomo u 3aKoHsm 3a nyﬁnuuuomo npeaﬂaaaue Ha YyeHHU KHUWIca

B fonb/iHEeHMe HA HALIKUTE OTTOBOPHOCTH U JOKJIa/iBaHe ceriaacHo MOC, no oTHomeHue Ha
JIOKJ1a/ia 3a IeiHOCTTA H AIeK/IapalHaTa 32 KOPIIOPAaTHBHO YIIPaBJIeHHE HHE ChIIO0 TaKa
U3I'BJIHUXME M TIPoLeaypuTe, f06aBeHN KbM n3HckBaHHUTe 10 MOC, chriacHo ,YkazaHus
OTHOCHO HOBHM M Pa3MIMPEHH OJUTOPCKH JAOKJIAZM ¥ KOMYHHKAIIMA OT CTPaHa Ha O/iuTopa“ Ha
npod)ecHOHAIHATA OPraHU3aN|s HA perHCTPHPaHuTe oguTop B bharapus, HHcTUTYT Ha
punnovupanute ekcnepr-cueropoaurtesnn (MIEC). Tezu nponeaypH kKacaaT NPOBEPKH 32
HAJIMYMETO, KAKTO U POBEPKH Ha popMarTa U ChAbP)KAHHETO Ha TasH Apyra HHGOpMaIus ¢ meJ
Jla HE IOJIOMOTHAT BbB (DOPMHpaHEe HA CTAHOBUIIE OTHOCHO TOBA JaJIu ApyraTta HHQOpManus
BKJIIOYBA OMOBECTABAaHHMATA H AOKIaJBaHUATA, IpeiBuAeHH B ['71aBa ceagMa oT 3aKoHa 3a
CYETOBOZICTBOTO M B 3aKOHa 3a ITyDJIMYHOTO NpejjlaraHe Ha IeHHH KHIKA (WI. 100H, a. 10 OT
BIIIIIK »bB BpB3Ka € WI. 100H, ai. 8, T. 3 ¥ 4 ot 3IIIIIK), npuioxumu B beiarapus.

Cmanosuwe 666 6pv3Ka ¢ uA. 37, at. 6 om 3axona 3a cuemosodcmeomo
Ha 6a3aTa Ha M3BBPIIEHHTE NPOLEAYPH, HAIIETO CTAHOBHIIE €, Je:

a) MUudopmauaTa, BKJIIOUEHA B I0KIA/A 32 AeifHOCTTa 32 (PUHAHCOBATA FO/IMHA, 32 KOATO €
u3rorseH (PHHAHCOBHUAT OTUET, CHOTBETCTBA HA ()MHAHCOBUA OTYET.

6) JloxiaabT 3a IEHHOCTTA € H3TOTBEH B ChOTBETCTBHE C M3UCKBAHHUATA Ha ['y1aBa cema oT
3aKoHa 3a CUETOBOZICTEOTO M Ha Wi. 100(H), as1. 7 oT 3aKoHa 3a NyOJIMYHOTO IpejlaraHe
Ha IIEHHU KHHXKa.

B) B jewxiapanusTta 3a KOPIOPaTHBHO yIpaBJIeHHe 32 (pMHAHCOBATA IOJIMHA, 32 KOATO €
u3roTeeH (PUHAHCOBHAT OTYET, € MPe/ICTaBeHa M3HCKBAaHAaTa ChIviacHO I'1aBa ceiMa OT
3akoHa 3a CUETOBOACTBOTO U Wi. 100 (H), ai. 8 or 3akoHa 3a nyOJIMYHOTO NIpejjaraHe
Ha [IeHHH KHIXKa HHopManud.
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Cmanosuue 66 8pv3Ka ¢ wa. 100(H), an. 10 666 6pB3Ka € UA. 100 H, a. 8, m. 3 u 4 om
3axona 3a nybauunomo npedaazaie HaQ YeHHU KHUNCA

Ha 6a3a Ha U3BBPIIEHHUTE NPOLEAYPH U Ha IPUAOOHTOTO O3HABAHE U pa3OHpaHe 3a lefHOCTTa HA
JIpy>kecTBOTO ¥ CpefiaTa, B KOATO TO paboTH, O Hallle MHeHHe, OTHCAHUETO Ha OCHOBHHTE
XapaKTepHCTHKH Ha CUCTEMHTE 32 BbTPelleH KOHTPOJI U yIpaBJieHHe Ha pucka Ha JIpy>KecTBOTO BbB
BpPB3Ka ¢ Iporeca Ha PUHAHCOBO OTYUTAHE, KOETO € YacT OT JOK/Ia/a 32 fefiHoCTTa (KaTo eIeMeHT OT
CHIBP’KAHHETO Ha AEK/IapalHATa 32 KOPIOPATHBHO yIpaB/ieHHe) H HHOopManHUaTa 1o wi. 10,
naparpad 1, 6yksu "B", "r", "e", "3" n "u" or Iupexrusa 2004/25/EO Ha EBponeiickusa napjaMeHT 1
Ha ChbBeTa OT 21 aPHJI 2004 FOAIMHA OTHOCHO MPEAIOKEHHATA 3a ONThIaHe, He ChABDPKAT CIydau
Ha ChIIECTBEHO HENMPaBAJIHO JOKJIa/IBAaHE.

OmezogopHoCcMuU HA PBKOBOOCTMBOMO U AUYama, Hamosapetu ¢ obwo ynpasaenue
3a hunancosusn omuem

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 32 M3TOTBAHETO U JIOCTOBEPHOTO Ipe/iCTaBAHe Ha TO3H (PMHAHCOB
otuet B choTBeTcTBHE ¢ MCPO, npuetn ot EC, 1 3a TakaBa cHcTeMa 3a BbTPEIIEH KOHTPOJI, KAKBATO
PBKOBOJICTBOTO ONIpeiesis KaTo HeoOXoAMMa 3a OCHIYpABaHE H3rOTBAHETO Ha (PMHAHCOBH OTYETH,
KOWTO He ChABPKAT ChIIeCTBeHH HeNPaBHIHHM OTYUTAHHA, HE3aBUCUMO JIajTi TbJKAIM Ce HAa H3MaMa
WIH IpelKa.

Ipu n3roTesHe Ha GUHAHCOBUA OTYET, PHKOBOZCTBOTO HOCH OTTOBOPHOCT 3a OLiEHABaHE
criocobHOCTTa Ha JIPY’KECTBOTO /1a POABJIKH /1a GyHKIIMOHHPA KaTo AeicTBaIno NpeAnpUusaTHe,
OTIOBECTABAIKH, KOraToO TOBA € IPUJIOKUMO, BBIIPOCH, CBbP3aHHU € MPEATIOI0KEHHETO 3a eHCTBAII0
NpeANpUATHE M U3MOI3BaHKH cYeTOBOAHATA 6a3a Ha OCHOBATA HA NPENOJIOKEeHHEeTO 3a AeHCTBAIO
NpeAnpHUATHE, OCBEH aKO PBKOBOZICTBOTO HE Bh3HAMePABA /1a TMKBUAMPA JIpy:KecTBOTO HIH Aa
NpeycTAHOBH JIEHHOCTTA i, WIHM aKO PBKOBO/ICTBOTO Ha IMPaKTHKa HAMA JIpyTa aJITepHATHBA, OCBEH Jja
TIOCTBIIH 110 TO3W HAYHH.

Jlunara, HaTOBapeHH ¢ 0610 yIpaBIeHNe, HOCAT OTTOBOPHOCT 3a OCBIIECTBABAHETO Ha HAA30D Ha/l
nporeca 1o ¢HHAHCOBO OTUYUTaHe Ha J]py’KecTBOTO.

Omeogoprocmu Ha odumopa 3a oouma Ha PuHAHCOBUN OMUem

HammuTe nesu ca /1a MOJIyduM pasyMHa CTelleH Ha CHTYPHOCT OTHOCHO TOBA 1a/TH (PMHAHCOBHAT OTYET
KaTo IAJI0 He ChbPrka ChIIECTBEHN HeNTPaBIIHHM OTYMTAHMA, HE3ABHCHMO JIaJTH Tb/IXKAILM Ce Ha
M3MaMa WM TPelika, U J1a M3[aleM OAUTOPCKHA JOKIaZ, KOHTO /Ia BKJII0YBA HAIIETO OAUTOPCKO
MHeHHe. PazyMHaTa cTeneH Ha CHIYPHOCT € BUCOKA CTelleH Ha CHIYPHOCT, HO He € rapaHIlMsA, Y€ O[T,
M3BBPINEH B chboTBeTCTBHE ¢ MOC, BUHATH IIe Pa3KPHBA CBIECTBEHO HENPABUIHO OTYMTAaHE, KOTraTo
TaKoBa ChInecTByBa. HenpaBWwIHH OTYATAHUA MOTAT fa Bb3HHUKHAT B Pe3y/ITaT Ha M3MaMa HJIH
rpeiika u ce CUUTAT 3a ChIECTBEHH, aKO OM MOIJIO Pa3yMHO /la Ce 04YaKBa, 4e Te, CAMOCTOATEHO HIIH
KaTO ChbBKYITHOCT, OMXa MOIJIM /1a OKaXaT BIMAHHE BbPXY HKOHOMHYECKHTE PellleHus Ha
noTpebuTEIUTE, B3EMAHHU Bb3 OCHOBA HAa TO3H (PHHAHCOB OTUET.

Kato wact oT oguTa B chorBeTeTBHe ¢ MOC, Hue uanosizpame npodeCHOHAIHA NPEleHKA U 3aa3BaMe
npodecHOHAIEH CKENTHIIM3BM [0 BpeMe Ha nesins oaut. Hue cbmo Taka:

e useHTH(HUIUPaAME U OLleHABaMe PHCKOBETE OT ChIECTBeHH HelpaBUJIHK OTYHTAHUA BbB
(dHHAHCOBHA OTYET, He3aBUCUMO JJaJIH JbJDKAIIM Ce HAa M3MaMa WJIH rpenika, paspaboTBame u
H3ITBIHABAME OJHTOPCKH IPONEYPH B OTTOBOP HA T€3H PHCKOBE H MOJIyYyaBaMe OJIMTOPCKH
JloKa3aTeJICTBa, KOMTO Jia ca JOCTAThYHM M YMECTHH, 3a Ia OCHTYpAT 6a3a 3a HaIIeTO MHEHHE.
PuckbT 1a He Gb/ie Pa3KPUTO CHINECTBEHO HEINPABHJIHO OTYHMTAHE, KOETO € PE3YJITaT OT H3MaMa, e
II0-BUCOK, OTKOJIKOTO PHCKA OT CHIIECTBEHO HEMPABWIHO OTYHTaHe, KOETO € Pe3y/ITaT OT IPelkKa,
TBif KATO H3MaMaTa MOXKe JIa BKII0YBa TalHO criopasymsaBsaHe, danmuduuupane, npeiHaAMEPEHA
TIPOTYCKH, H3ABJIEHUA 34 BbBEXK/JaHe HA OZIUTOPA B 3ab/Ty K/IeHHe, KAKTO H IIpeHeOpersane wWin
3200MKAIAHE HA BETPEIIHUA KOHTPOJL.
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e nonyyaBame pasbupaHe 3a BHTPEIIHUA KOHTPOJI, HMAIIl OTHOIIEHHE KbM O/IHTA, 32 /Ia
pa3paboTHM O{UTOPCKH MPOLEYPH, KOHTO Aa Ca IOAXO/AIIH IPH KOHKPETHHTE 00CTOATENICTB,
HO HE C 11eJ1 U3pa3siBaHe Ha MHEHHe OTHOCHO e()eKTHBHOCTTA Ha BbTPEIIHUA KOHTPOJI Ha
I pyxecTBOTO.

e OIleHABaAME YMECTHOCTTA Ha M3M0JI3BAHHUTE CHETOBOAHH IIOJIMTHKH H Pa3yMHOCTTa Ha
CYETOBOOHHUTE npuﬁnnsnmnn OLIEHKH H CBbP3aHMTE C TAX ONOBECTABAHHA, HallpaBEHH OT
PBKOBOACTBOTO.

e JOCTHrAaMe /10 3aKJII0UYEHHEe OTHOCHO YMECTHOCTTA Ha H3MO0JI3BaHe OT CTPaHa Ha PhKOBOJCTBOTO
Ha c4eTOBO/{HaTa 6a3a Ha OCHOBATA HA MPEIIOIOKEHUETO 3a IeHCTBAIN0 NPEAIIPHUATHE |, HA
6a3aTa Ha MOJTy4EHHUTE OJUTOPCKH OKA3aTEJICTBA, OTHOCHO TOBA /Ia/IH € HAJIMIE ChIECTBEeHA
HECHTYPHOCT, OTHACAINA Ce 10 ChOMTHA WIH YCIOBHA, KOUTO OHXa MOTIJIH /1a IOPOAAT
3HAYUTETHH CbMHEHHA OTHOCHO crocob6HOCTTa Ha JIPy»KeCcTBOTO /ja NPOAB/IKH a QYHKIHOHHUPA
KaTO /IeHCTBAMmO NPeANPHATHE, AKO HHe JJOCTUTHEM JI0 3aK/II0YeHHe, Ye € HaJIMIE ChINeCTBeHa
HECHTYPHOCT, OT HAC C€ M3HMCKBA /1a IPUBJIeYeM BHUMAHHE B OAUTOPCKHSA CH JOKIA/ KbM
CBBP3AHHUTE C TA3H HECUTYPHOCT ONOBECTABAHKSA BB QHHAHCOBUA OTYET HJIH B CITyYai Ye Te3n
OTIOBECTABAHHA ca HeaJleKBaTHH, Ja Moauduuupame MmHeHHeTo ci. Hamure 3axioyeHuns ce
OCHOBAaBAT HAa OJTATOPCKUTE JIOKA3aTEJICTBA, MOJIyIEeHH JI0 JaTaTa Ha OAMTOPCKHA HH IOKJIAN.
Bbaenu co6UTHA MM yeoBus obaye MOraT 1a CTaHaT NpHYKHA JIpy>KeCcTBOTO /ia IpeyCTaHOBH
(YHKIHMOHMPAHETO CH KaTO JeHCTBANIO IPEINPHATHE,

e OIEeHABaMe LAIOCTHOTO IIPE/ICTaBAHE, CTPYKTYPA M ChbPKaHHE HA QUHAHCOBHUA OTYET,
BKJIIOUHTEJIHO OTIOBECTABAHMATA, U 1AM (DUHAHCOBHAT OTYET IIPEJICTABA OCHOBOIMOIAraliuTe 3a
HETO0 C/IEIKM M ChbOMTHA 110 HAaYMH, KOWTO IOCTUTa AOCTOBEPHO IPEJCTABAHE,

Hue KOMYHHKHpaMe C JINIaTa, HATOBapeHH C obmio ylpaBpJjieHHE, Hape/[ ¢ OCTaHaJIUTE BbIIPOCH,
IUTAaHUPpaHHA obxBar H BpeMe Ha U3II'bJIHEHHE Ha OIUTA H CHINECTBEHHTE KOHCTATalluH OT OgHTa,
BKJIIOUUTEHO CBINECTBEHH HEZIOCTATHIH BBB BEETPEIIHHA KOHTPOJI, KOHTO unemmbnuupame o
BpeMe Ha U3BbPIIBAHKUA OT HAC OJIHT.

Hue npejioctaBaMe ChINO TaKa HA JIMIATa, HATOBaPEHH ¢ 0OIIO yIpaB/eHre, U3sBIEHHE, Ye CMe
H3ITHIHWIM IIPHIOKUMHUTE eTHIHH H3HCKBAHUA BbB BPb3Ka C HE3aBHCHMOCTTA H Ye Ie
KOMyHHKHMpPaMe C TAX BCHYKH B3aHMOOTHOIIEHHA H [IPYTH BBIIPOCH, KOHUTO GHXa MOIJIA Pa3yMHO Aa
OBAAT pasIVIeKAaHH KaTO MMAIIH OTHOIIEHHE KbM He3aBHCHMOCTTA HH, 8 KOraTo € NPHJIOXKUMO, 0
CBbP3aHUTE C TOBA NIPEANAa3HH MEPKH.

Cpex BbIPOCHTE, KOMyHHKHPAHH C JIMI[ATa, HATOBAPEHHM ¢ 0010 yIpaBieHue, HHe ONpe/ie/iAMe Te3)
BBIIPOCH, KOMTO ca GWJIH ¢ Hal-ro/IAMa 3HAYMMOCT NPH OfUTa Ha PUHAHCOBUA OTUET 3 TEKYIIHA
TIepHO/] ¥ KOMTO C/IeZI0BATEHO ca KIIOYOBH OJJHTOPCKH BhIIpocH. Hue onucsame Te3M BEIPOCH B
HAIIIKA OMTOPCKH ZIOKJIAJl, OCBEH B CJIydaHTe, B KOMTO 3aKOH H/IM HODMAaTHBHA ypezba
BB3NPENATCTBA MyOJINYHOTO ONIOBECTABAHE HA MHQOPMAIHA 32 TO3H BBIIPOC HIIHM KOraTo, B
MBIUTIOYUTETHO PEAKH CIyYaH, HHE PelIuM, e Ja/ieH BBIPOoC He cie/iBa Jja Ob/ie KOMyHHKHDPaH B
HALINA JOKJIAJ, Thil KaTO 6M MOIJIO pa3yMHO /ia ce 04aKBa, 4ye HeOIaronpuATHHTE NOC/AECTBHA OT
ToBA feificTBHe GHXa HAABHUIIH/IH [TOJI3UTE OT IVIeZJHA TOUKA Ha OOIecTBeHHA HHTEPeC OT Ta3u
KOMYHHKALHS.
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Jloxaad 866 6pv3ka ¢ Opy2u 3aKOHOBU U Pe2YAamopHu U3UCKBAHU

Jlonsanumeano dokaadeare OMHOCHO 00uma Ha HuHaAHCOBUA OMHeMm 656 6PBL3IKA C
wa. 100(1), aa. 4, m. 3 om 3axona 3a ny6AuuHoOMO npedaazane HA YEHHU KHIDICa

H3zsenenue eve 8pw3ka ¢ wa. 100(m), an. 4, m. 3, 6. ,6“ om 3axona 3a nybauxHomo npedaazame Ha
YeHHU KHUMNCa

WubopManusa OTHOCHO CHAENKHTE ChC CBBD3aHH JHLA € omnosecreHa B Ilpuroxenue 18 xBM
¢dunancosus ordyer. Ha 6a3za Ha M3BBPIICHATE OT HAC OAMTOPCKH NMPOUEAYPH BBPXY CACIKHTE CBC
CBBP3aHH JIMIA KATO YacT OT HAIIMA OJUT Ha (PUHAHCOBMA OTYET KATO WSO, HE Ca HHU CTaHAIH
usBecTHH (akTH, oOCTOATeJNCTBA WM Apyra MHpopmanusa, Ha 6asa Ha KOMTO [a HAmlpaBUM
3aKTIOUEHHE, Ye CAETKHTE ChC CBbP3aHH JIMIA HE Ca ONOBECTEHH B NPUIOXKEHHs (PUHAHCOB OTYET 32
roIMHATa, 3aBbPIIBAIIA Ha 31 IeKeMBPH 20X1 I, BbB BCHUKH CBINECTBEHH aCNEKTH, B CbOTBETCTBUE C
usuckBanuaTa Ha MCC 24 ,OnoBecTABaHe HA CBbP3aHU JMIa“. PesynraTure OT HAIIUTE OJMTOPCKH
IpOIEAYPH BbPXY CAEJKHUTE ChC CBbP3aHM JIMIA €A Pa3ryIe/JaHH OT HaC B KOHTEKCTa Ha ¢opmupanero
Ha HAIIETO MHEHHe OTHOCHO (PHHAHCOBHMA OTYET KaTO LSO, a He C IeJ H3pas3sdBaHe Ha OTAEIHO
MHEHHE BBPXY CAEIKHTE ChC CBbP3aHU JINLA.

H3senenue 66 8ps3ka ¢ 4. 100(1), an. 4, m. 3, 6. ,8” om 3axona 3a nybauxHomo npedaazane Ha
YeHHU KHUXCa

HamuTe OTTOBOPHOCTH 3a OAMT HA (PMHAHCOBMA OTUET KATO IUIO, ONMCAHM B pasjiesia Ha HaIusd
noxnaz ,OTTOBOPHOCTH HA OJMTOpA 3a OAMTA Ha (PMHAHCOBMA OTYET", BKIIOYBAT OLEHABAHE MAJIH
(MHAHCOBHAT OTYET NpEACTABS CHINECTBEHHTE CAENKM M CHOWTHA IO HA4YMH, KOWTO MOCTHra
mocToBepHO npexcTaBAHe. Ha 6Gasa Ha HMBBbPIIEHHTE OT HAC OJAMTOPCKHM INPOLEAYPH BBPXY
CHINECTBEHUTE CIEJIKH, OCHOBOIMOJIaramy 3a ()MHAHCOBHA OTYET 3a FOJAMHATA, 3aBbpIIBallla Ha 31
JleKeMBpH 2017 T., He Ca HH CTaHaIX u3BecTHH (aktn, obcTosTeNICTBA MM Apyra MHGOpManusd, Ha
fa3za HA KOMTO f]a HANMpPABMM 3aK/IIOYEHHE, 4e Ca HaIHIE C/yYyad Ha CHIIECTBEHO HEJOCTOBEPHO
TIpeJicTaBAHE U ONOBECTABAaHE B CHOTBETCTBHE C NPUJIOKHMHTE H3HCKBAHHA HA MCQ®O, npuern oT
EBponeiickus Cbi03. PesyaTaTHTe OT HANIMTE OAMTOPCKM HPOLEAYPH BbPXy CBIIECTBEHHTE 32
(HMHAHCOBHA OTYET CHAEJKH M chOMTHA Ha JIPYXecTBOTO ca pasIjleaHH OT Hac B KOHTEKCTa Ha
¢$OpMUpPAHeTO Ha HAIIETO MHEHHE OTHOCHO (GMHAHCOBHSA OTYET KAaTO IAJIO, A HE C IieJl H3pasABaHe Ha
OT/Ie/THO MHEHHE BbPXY TE3H ChIIECTBEHH CEJIKH.

JloxsiafBaHe ChIVIAcHO wi. 10 ot PernmamenTt (EC) NO 537/2014 BBB BpBb3Ka ¢
H3HCKBAHHATA HA 4. 50 OT 3aKOHA 3a He3aBHCUMHA (PMHAHCOB OAUT

CBIVIACHO H3MCKBAHHATA Ha 3aKOHA 3a He3aBUCHMHA (DHHAHCOB OJHUT BbB BPb3Ka ¢ WI. 10 OT
Pernament (EC) NO 537/2014, Hue JOKIaaBaMe AOIbIHATETHO M H3JIOMKEHATa NO-A01y MHpOpMALHA:

“ITpaiicyorppxaycKymbspe Opur“ OO/l e HasHaueHO 32 3a/IbJDKUTEJIEH O/{UTOP Ha

(UHAHCOBHA OTUET 3a TOAMHATA, 3aBbPIIBAINA HA 31 IEKEMBPH 2017 I. Ha J[pyKecTBOTO OT

06110T0 chOpaHKe Ha aKIMOHEPHTE, IPOBEJIEHO Ha 23 Mai 2017 I, 32 NEPHO/, OT TPH rOAKHA.

- OauThT Ha HUHAHCOBHA OTYET 3a FOIMHATA, 3aBBPIIBAINA Ha 31 IGKeMBPH 2017 I. Ha
JIpy’KeCTBOTO IPE/CTAB/IABA 'bPBU 3a/Ib/KUTEIEH OJJUT Ha TOBA NPEANPHATHE, H3BBPIICH OT
“IIpaticyorspxaycKymepe Onur“ OO/L.

- TIloTeBpkaaBaMe, 4e H3PA3€HOTO OT HAC OXUTOPCKO MHEHHUE € B ChOTBETCTBHE C
JIOITbJTHUTEJIHAA JOKIA/l, TIPeJCTaBeH Ha OIMTHHA KOMUTET Ha [Ipy»KeCcTBOTO, ChI/IACHO
M3UCKBAHMATA HA WI. 60 OT 3aKOHA 32 He3aBUCHMHUA (PUHAHCOB OZIUT.

- TloTEBp/aBaMe, Ye He CMe IPEJIOCTABAIM IOCOUEHUTE B WI. 64 OT 3aKOHA 32 HE3ABUCHMHA
¢dunancoB oauT 3ab6paHeHH YCJIYTH H3BBH OJIUTA.

- TloTebp:kiaBaMe, 4e IPH U3BBLPIIBAHETO HA OUTA CMe 3aMa3UJIH CBOATA HE3aBUCHMOCT

cipsamo JIpyxecTBoTO.



3a mepHoia, 3a KOMTO ce OTHACA U3BBPIIEHUAT OT HAC 3aIB/DKUTE/IEH O/IUT, OCBEH O/IUTA, HIE
He CMe MPeIOCTABIIIN YCIYTH Ha JIpy»KecTBOTO, KOMTO He ca MOCOYEHH B I0KIaAa 3a
neitHocTTa Wwin MHAHCOBHA OTYeT Ha J[pyKecTBOTO.

T1apTHBOPBT H PErHCTPHPAHMAT OJMTOP, OTTOBOPEH 34 O/IHTA OT HMETO HA OAMTOPCKOTO APYXKECTBOTO
e IIserana llankosa.

15 Mapt 2018 1.
Codus, brarapus



