IMPOTOKOJI
oT
PeI0BHO 3acelaHAe HA HAA30PHHS ChbBET HA
» Kopano - bparapasa” A/l

Ha 26 tonu 2018r. B rp. Codus Ha aapec: yiu. ,['ypko”
Ne 1, I'pann Xoten Codwus, Kondepentna 3ana, ot
16:004. ce mpoBene pelOBHO 3ace/laHue Ha HAA30PHUS
cbBeT (HapuyaH no-gony , Hagzopuusit CbBetr”’) Ha
» Kopago - bearapus” AJl, akimoHepHO APY>KECTBO,
YUpEeOeHO W ChLIECTBYBALIO CHIVIACHO 3aKOHUTE Ha
Peny6nuka bbiarapus, cbc cemanuie W agpec Ha
ynpasyienue. rp. Crpaxuna, yi. ,[nagcton” Ne 28,
BIMCAHO B TBPrOBCKHMS PErMCTBP KbM ATEHIHATa T10
BruceanuaTa ¢ EMK 814190902 HapuuaHo mo-101y
»JAPy:KecTBOTO” ), B ChOTBETCTBUE C pa3nopenduTe Ha
OBIrapckOTO TPaBO W YCTPOMCTBEHWTE AaKTOBE Ha
HpyxecTBOTO.

Ha 3acemanuero npuchbcTBaxa JvYHO 4 OT BCHYKH 6
uneHoBe Ha Hamzopaus CbBeT, a UMEHHO!

1. Tomamn Konepr;

2. ®paHTUIIeK XaMayek;
3. Hozed Jlacka; u

4. EBa Bobopoga.

B 3acemanmero He ydacTBaxa CleIHWTE YJIEHOBE Ha
Hanzopuust ChBer, BBIpEeKH 4Ye ca OWIM HAJJICHKHO
nokaHeHn Ha Hero. Epenmmna MunrenoBa u HMBan
JIsckoB.

B 3acemanmero yuacTBaxa Oe3 mpaBo Ha TJjac u
CIIeJHATE JTUIIa, KOUTO He ca 4dieHoBe Ha HanzopHus
CoBer:

1. Hpxu Pxe3Hudek — ujaeH Ha yNpaBUTETHUS
cbBeT Ha  JlpyxkectBoto  (Hapu4aH — MO-A0JY
, YupaBureanuaT CbBer’) U W3MbJIHUTENCH
JIMpeKTop Ha Jlpy»ecTBoTo;

2. Cuneus CredaHoBa — ujieH Ha YTNpaBUTETHHS
CoBer,

3. Slna XaBnoBa —uneH Ha YnpaButenHus CbBeT,
u

4. Cuexxana baiiuesa — Jlupektop ,Bpb3ku ¢

nHBectutopure” Ha J[pykecTBoTO.

3acemanmero Oeme oTkputo ot r1-H Kojepr B
KayecTBOTO MY Ha  M3MBJHSBALL  JUIBKHOCTTA
npexacenaren Ha Hanzopuust ChBer (HapuyaH Mo-moity
» IIpencenarensit’). Toi orbenssa, ye 3aceqaHUETO €
CBUKaHO chrimacHo wi. 87, am. 2 OT ycraBa Ha
JpyxecTBOTO, 4Ye BCHYKM YCJIOBMS 32 HAAJIEKHO

MINUTES
of
a regular meeting of the Supervisory Board of
Korado - Bulgaria AD

On 26 July 2018, in Sofia, at the following addreks
Gurko St., Grand Hotel Sofia, Conference Hall, :@04
p.m., was held a regular meeting of the Supervisory
Board (hereinafter referred to as tH8upervisory
Board”) of Korado - Bulgaria AD, a joint-stock
company organized and existing under the laws ef th
Republic of Bulgaria, having its seat and registere
address at: Strazhitsa, 28, Gladstone St., registeith
the Commercial Registry at the Registry Agency unde
Uniform Identification Code 814190902 (hereinafter
referred to as thetCompany”) in accordance with the
provisions of Bulgarian law and the Articles of
Association of the Company.

The meeting was attended in person by 4 of all 6
members of the Supervisory Board, namely:

1. Tomas Kollert;

2. FrantiSek Hami&k;
3. Josef Laska; and
4. Eva Voborova.

The meeting was not attended by the following
members of the Supervisory Board, although theyewer
duly invited to it: Evelina Miltenova and Ivan Lykasy.

In the meeting also participated, without votinghti
the following invitees, who are not members of the
Supervisory Board:

1. Jii Rezntek — member of the Management
Board of the Company (hereinafter referred to a&s th
“Management Board”) and Executive Director of the

Company;

2. Silviya  Stefanova — member of the
Management Board;

3. Jana Havlovd — member of the Management
Board; and

4, Snezhana Baycheva - Investor Relations

Director of the Company.

The session was opened by Mr. Kollert in his capaci
of Interim Chairman of the Supervisory Board
(hereinafter referred to as th€hairman” ). He noted
that the meeting was convened in accordance with Ar
87, Par. 2 of the Articles of Association of the
Company and that all conditions for the valid hotdof



MNpOBCXKJAaHE Ha 3aCC€AaHHUCTO Ca HaJIULC. HpeZ[J'IO)KI/I
BOMCBAaHE Ha Te3d OOCTOSATEICTBA B MNpoOTOKOJIa Ha
3aCCIaHHUCTO.

Hanzopaust Creer EAMHOJAYIIIHO YCTAHOBMU:

(. 3acenanuero Ha Hanzophaus ChBeT e HaIIeKHO
CBHKAHO B CBHOTBETCTBHE C OBJIrapcKOTO MPaBO M ¢
npoleaypara, npeiBUacHa B yctaBa Ha JIpy»xecTBOTO,
ype3 MUCMeHa TMOKaHa, W3MpareHa 10 BCEKH €AWH OT
yneHoBete Ha Hagzopuus CobBer.

(ii). 4 or Bcuuku 6 unenoBe Ha HamzopHus ChbBer
NPUCHCTBAT Ha 3acellaHueTo JM4YHO. HeoOXoaumusT
KBOPYM 3a BaJIMJHO B3e€MaHE Ha PEIIEHHUS CHIVIACHO
ycTaBa Ha J[py>KeCcTBOTO € HaJIHUIIE.

[IpencenarensT NMpUNOMHU NpeaBAapUTENHO OOSBEHMS
JHEBEH pel, KOMTO Oe KaKTo cieasa:

1. HN360p na Ilpeacematen m 3amMecTHHK-
npeacenartea Ha Haxzopansa CnBer

2. IIpoBepka um onoGpsiBane Ha 6-MeceuHust
¢unancoB ordyer Ha /[Ipy:kecTBOTO 3a mepuoja,
npuxiouyBam Ha 300 2018r.

3. IIpoBepka m oxo0OpsiBaHe Ha [JOKJIaga Ha
YupaBureanuss CbBeT 32 H3NbJIHEHHETO Ha
W3HCKBAHHMATA HA 3aKOHA 3a H3MJamaHe Ha 6-
MecedeH THBH/IEHT

4. Pasrnesxxnane Ha  NIpeasiokeHHETO  HA
YnpaButeanua CbBeT OTHOCHO mevyaadaTta Ha
Jpy>kecTBOTO 32 mMbpBaTa NojioBuna Ha 2018r.

5. CBuKBaHe HA HU3BBHPEIHO 0010 chHOpaHue
HA aKnHoHepHuTe Ha JIpykecTBOTO

6. Pa3znn

IIpencenarensr npemioxy 1a ce B3eMe pELIEHHE MO
cienHus mpouenypeH Bbopoc. CHexxana baifueBa na
Obae n3bpaHa 3a cekpeTap Ha 3aceJaHHUETO.

HAA3OPHUAT CBBET EAMHOAYHIHO
PEIIUN: ,M36upa CHexxaHna baiiueBa 3a cekperap Ha
3aceqaHueTo.”

TJACYBAJIL ,3A"“ BCHYKH
yiaenoBe Ha Hamzopuus ChBer.

NpUCHCTBAIIH

Hpej:[cej:[aTemIT npeijio’kKu aa C¢€ MpEeMUHE
06C’B)K,Z[3He Ha TOUYKUTE OT JHCBHUA PE.

KbM

ITo Touka 1 oT THeBHUSA pen:

the meeting were met. He proposed those findinggeto
recorded in the Minutes of the meeting.

The Supervisory Board UNANIMOUSLY
ESTABLISHED:
(). The meeting of the Supervisory Board is duly

convened in accordance with the Bulgarian law and
with the procedure provided for in the Articles of
Association of the Company by a written invitatssnt

to each of the members of the Supervisory Board.

@i). 4 out of all 6 members of the Supervisory
Board are attending the meeting in person. Theugoor
requirements for passing valid resolutions in
accordance with the Articles of Association of the
Company are met.

The Chairman reminded the initially announced agend
of the meeting, which was the following:

1. Election of Chairman and Vice-Chairman of
the Supervisory Board

2. Review and approval of the 6-Month
Financial Statements of the Company for the period
ending on 30 June 2018

3. Review and approval of the Management
Report of the Management Board on the compliance
with the statutory requirements to the payment of 6
month dividend

4. Review of the proposal of the Management
Board regarding the profit of the Company for the
first half of the year 2018

5. Convocation of extraordinary General
Meeting of the Shareholders of the Company

6. Miscellaneous

The Chairman proposed for resolving the following
procedural issue: to elect Snezhana Baycheva as the
Secretary of the meeting.

THE SUPERVISORY BOARD RESOLVED
UNANIMOUSLY: *“The Supervisory Board elects
Snezhana Baycheva as the Secretary of the meeting.”

AFFIRMATIVE VOTES: all attending members of
the Supervisory Board.

The Chairman proposed to proceed with the discassio
on the items of the agenda.

Under item 1 of the agenda:



[Ipencenarenst  mpeacraBd  NpeAsiOKEHHETO 32
n3bupane Ha [Ipencenaren u 3amecTHUK — npeaceaarel
Ha Hamzopaus Coeer.

HAA3OPHUAT CBBET PEIIN:

Hamopanar CwBer m3oupa Tomam Komaepr 3a
IIpencenaren na Hanzopuusa CobBer.

IJTACYBAJIM ,3A" 3 wuaenoe na Hansopuus
Coneer (@Ppantumexk Xamauek; Hozed Jlacka u Epa
BoGoposa);

I'JIACYBAJIM , IIPOTUB": nsma; u

BB3ABPXKAJU CE: 1 uien (Tomam Kosepr).

Pemennero e B3eTo ¢ 00MKHOBEHO MHO3HMHCTBO.
HAJIBOPHUAT CHBET PELIN:

Hamzopanatr CbBer nm36upa @panrnmex XamMadek
3a 3amMecTHHK - npeacenates na Hagzopans CuBer.

TJACYBAJIX ,3A“ 3 4JeHOBe Ha Hamzopuus
CoBer (Tomam Kouaepr; Hozed Jlacka; m Esa
BoGoposa);

TI'JIACYBAJIM ,IIPOTUB": nsma; u

BB3AbPKAJIU CE: 1 unen Ha Hagzopuusa CoBer
(PpanTnmex Xamauex).

Pemenuero e B3eT0 ¢ 00HKHOBEHO MHO3HHCTBO.

IIo Touka 2 oT AHEBHUS pen;
W30BIHUTENTHUST TUPEKTOp r-H Pike3Hnvek npeacraBu
6-mMeceunns (uHaHCOB OTueT Ha JlpykecTBOTO 32
nepuoja, npukiousail Ha 30 oHu 2018r.
HAA3OPHUSAT CBHBET PELIN:

Hamzopuusat CbBeT 0100psiBa:

(a). 6-Meceunnsn ¢unancon oT4er HA
JpyecTBOTO 32 mepuoaa, npukjarusam Ha 30 oHH
2018r.: n

(6). mpexnaranero or Ynpapureanus CbBer Ha

TO3H OT4YeT 32 0J00peHHE OT OOIIOTO ChOpaHHe HA
aknuonepute Ha /[pyxecrBoTo.

TJACYBAJIX ,3A"“ BCHYKH
yineHoBe Ha Hagzopuns CobBer.

NpUCHCTBAIIH

Pemenunero e B3eTo ¢ €ANHOAYyIIHE.

The Chairman presented the proposal for the electio
Chairman and Vice-Chairman of the Supervisory
Board.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board elects Tomas Kollert as the
Chairman of the Supervisory Board.

AFFIRMATIVE VOTES: 3 of the members of the
Supervisory Board (FrantiSek Ham&ek; Josef
Laska; and Eva Voborova);

NEGATIVE VOTES: none; and

ABSTAINED: 1 of the members of the Supervisory
Board (Tomas Kollert).

The resolution is taken by simple majority.
THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board elects FrantiSek Hamé&k as
the Vice-Chairman of the Supervisory Board.

AFFIRMATIVE VOTES: 3 of the members of the
Supervisory Board (Tomas Kollert; Josef Laska;
and Eva Voborova);

NEGATIVE VOTES: none; and

ABSTAINED: 1 of the members of the Supervisory
Board (FrantiSek Hamacéek).

The resolution is taken by simple majority.

Under item 2 of the agenda:
The Executive Director MrReznkek presented the 6-
Month Financial Statements of the Company for the
period ending on 30 June 2018.
THE SUPERVISORY BOARD RESOLVED:
The Supervisory Board approves:
(a). the 6-Month Financial Statements of the
Company for the period ending on 30 June 2018;
and
(b).  the proposal by the Management Board of
such Financial Statements for approval by the
General Meeting of the Shareholders of the

Company.

AFFIRMATIVE VOTES: all attending members of
the Supervisory Board.

The resolution is taken by unanimity.



ITo Touka 3 OT THEBHUS peN:

M3nbaHUTENHUAT JUpeKTop I-H PxesHuuek npencraBu
Joknajga Ha YrnpasurenHus CbBeT 3a U3MBIHEHUETO Ha
M3UCKBAaHMATA HA 3aKOHA 3a M3IUIalllaHe Ha 6-MeceueH
JUBUICHT.

HAJIBOPHUST CHBET PEIIMN.
Hamzopuunsat CbBeT 0100psiBa:

(a). moxmaga w©a YuopasBureanus CbBeT Ha
0a3aTa HA cYeTOBOJHATA HH(popManus, ChIbpPKAIIA
ce B 6-Meceunusi punancos oruer kpM 30 onu 2018
r., CbIVIACHO KoiiTo nokjaax 3a Jlpy:xkecrBoTo ca
H3IbJIHEHH H3HCKBAHHATA HA 3aKOHA 32 H3IJIAIaHe
Ha 6-MeceyeH TUBHIEHT H

(6). mpexnaranero or Ymnpaputreauus CbBer Ha
TO3H JOKJIAJ 32 000peHHe OT 00I0TO ChOpaHue Ha
aknuoHepute Ha /[pyxkecTBOTO.

TJACYBAJIN ,3A"“ BCHYKH
yiaenoBe Ha Hamzopuus ChBer.

NpUuCHCTBAIIH

Pemenunero e B3eT0 ¢ eIHHOAYLIHE.
ITo Touka 4 oT THeBHUS peN:

M3nbaHUTeNHUAT JUpeKTop I-H PxesHuuek npencraBu
npeiokeHueTo Ha YnpasuteiaHuss CbBeT OTHOCHO
neyanbara Ha J[py>kecTBOTO 3a MbpBaTa IMOJOBHUHA Ha
2018r.

HAJIBOPHUAT CHBET PELIN:

Hamzopunar CbBer og00psiBa NMpeAIOKEeHHETO Ha
YunpaButeanuss CbBeT 10 00mOTO CcHLOpaHHme Ha
aknuoHepute Ha JIpy’kecTBOTO 4YacT OT HeTHATa
neuandoa na JlpyxkecrBoro or BGN 3213 1963a
nbpBata mojoBuHa Ha 2018 r. ga Obae
pa3npenejieHa Ha aknuoHepute Ha JIpyKecTBOTO
KaTo 6-MeceuyeH AMBHAEHT, KAKTO cjeasa. (i). oomr

OopyTren pasmep Ha guBuaenta — BGN 1 316 861; (ii).

OpyTeH pa3Mep Ha JMBHAEHTA 3a eIHA AKNAA —
BGN 0,10.

TJACYBAIU [3A“ BCHYKH
yineHoBe Ha Hagzopunsa CobBer.

NpHUCHCTBALIHA

Pemennero e B3eTo ¢ eIHHOAYIIHE.
IIo Touka 5 ot AHeBHUS pen:
M3nbaHUTENHUAT JUpeKTop I-H PxesHuuek npencraBu

NPEeAJIOKEHHUETO Ha praBHTeHHI/IH ChbBeT 3a CBUKBaHe
Ha HU3BBHPEAHO O6H.IO C’b6paHI/Ie Ha aKIUOHEPUTE Ha

Under item 3 of the agenda:

The Executive Director MrRezntek presented the
report of the Management Report on the compliance
with the statutory requirements to the payment of 6
month dividend.

THE SUPERVISORY BOARD RESOLVED:
The Supervisory Board approves:

(a). the Management Report based on the
accounting information contained in the 6-Month
Financial Statements as at 30 June 2018, as per
which report the statutory requirements to the
payment of 6-month dividend are complied with;
and

(b).  the proposal by the Management Board of
such Management Report for approval by the
General Meeting of the Shareholders of the
Company.

AFFIRMATIVE VOTES: all attending members of
the Supervisory Board.

The resolution is taken by unanimity.
Under item 4 of the agenda:

The Executive Director MrRezntek presented the
proposal of the Management Board regarding theatprof
of the Company for the first half of the year 2018.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves the proposal of the
Management Board to the General Meeting of
Shareholders of the Company that a portion of the
net profit of the Company of BGN 3,213,196 for the
first half of the year 2018 is distributed to the
shareholders of the Company as 6-month dividend,
as follows: (i). total gross amount of the dividend-
BGN 1,316,861; (ii). gross amount of the dividend
per share — BGN 0,10.

AFFIRMATIVE VOTES: all attending members of
the Supervisory Board.
The resolution is taken by unanimity.
Under item 5 of the agenda:
The Executive Director MrRezntek presented the

proposal of the Management Board for the convonatio
of extraordinary General Meeting of the Sharehader



ApvsecTnors,

HAMIOPHHAT CLBET PEITH:

Hamopunat CreeT CcBIKBER BELHpeino  ofmo
cufipanne wa akunonepuTe na [pysectooro ua 19
cenrremppn 20018 r. or 11:00 w. wa anpeca Ba
ynparmeane na dpymecrsoro: rp. Crpasmuna, ya.
Wmaneron™ No IR, o gmenen peg ®OUPOEKTR Ha
PEIIENns CHIIACHT NOKARATA 3 CHOPARNCTO, KOATO
ce cnaupia B Hpuaomenne 1 ®eM  BACTORIINA
NPOTOKOI I ChETARIHBA HEPATIETNA TACT 0T Hero.

FMACYBAJIH  ,3A%:  Benukm
wienope Ha Hamopuna Ceeer.

NpCCTHALIT

Pemenmnero ¢ BI6T0 ¢ SUROIYITITE,
Io Touxa b 0T anesHUE pea:

HPE..[I.EE.[II]TEIIHT MOEAHHE  SACHOESTS HAE Hﬂ.ttiﬂpHH.ﬂ
Crneer 2a MPEANOGREHHT 34 ofCREIAHe Ha Opyru
ERIPOCH. TaxHpa Hé NOCNEBAXA.

[pencenarenaTt ofapm, w6 JHEBHHAT pej € HIYEPOaH H
akpH acenanneTo B 1900 5,

HEE-TDHLLI;H!IT ﬂpﬂ'mkl:l.ﬂ & HIrCTHEH # THOONMHCAH BhE
pepcHH Ha Ghaorapckd o Ha aurndiicks esnx. [lpu
MPOTHBOPEHHE MEHLY THX NPEAMMETEO LE HME TAIH HA
GRATapCkH ESHK.

Hpuroxcerue 1 — Hoxawa 3a wsswnpeduo  obiufo
chApanie Ha aRYEONEpLME KO Jpyacecmecno

of the Company.
THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board convenes an extraordinary
Genernl Meeting of Shareholders of the Company
on 19 September 2018 at 11:(00 a.m. at the address of
management of the Company: Strazhitsa, 28,
Gladstone St., with agenda and drafi-resolutions, as
get out in the invitation to the meeting, which is set
out in Appendix 1 to this present Protocol and
constitutes an integral part hereof.

AFFIRMATIVE VOTES: all attending members of
the Supervisory Board.

The resolution is taken by unanimity.
Under item 6 of the agenda:

The Chairman invited the members of the Supervisory
Board to raise for discussion other matters. Mo such
matters were raised for discussion,

The Chairman announced that the agenda was
exhausted and cloged the meeting at 7:00 p.m.

These present Minutes were drawn up and executed n
versions in the Bulgarian and the English language. In
the event of discrepancics between them, the version in
Bulgarian shall prevail.

Appendiz | — [nvitation o extraordinary General
Meeting of the Shareholders af the Compeany

YJEHORBE HA HATIOPHHMA CHBET:  MEMBERS OF THE SUPERVISORY BOARD:

A+

Tomam Konepr / Tomas Kollert

K

MpanTnmer Xamaues f Frantidek Hamiadek

g/

A
ﬁﬁﬂqy ?hm / Jnu‘rtﬁs;

elovonm

Era Bofioposa / Eva Voborova

CEKPETAP HA SACEJJAHHETO: / SE

CTARY OF THE MEETING:

Enmmmw&n?&na Baycheva
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