MMPOTOKOJI
oT
PeaoBHO 3aceaHNe HA HAA30pHUS cbBeT Ha ,Kopajo -
buarapus™ AJl

Juec: 21 mapt 2019 ropuna B rpan Codus na agpec: yi.
LI'ypko” Ne 1, I'panp Xoren Codust, Kondepenrna 3ana,
ot 16:00 u. ce npoBese penorHo 3acenanue Ha HaazopHus
ceBeT (Hapuuad to-zony ,Hamzopaust CbBer”) Ha
»Kopago - Bnarapus” AJl, akuMoHepHO ApYKECTBO,
YUPEIEHO W CBIIECTBYBAIO CbHIVIACHO 3aKOHHUTE Ha
Perybnuka bBonnrapus, cbe cepanuie W agpec Ha
yrpaeienue: rp. Crpaxuua, ym. ,Inmagcron” Ne 28,
BIIMCAHO B TBPrOBCKUS PErHCTBP KbM AreHUIHATa IO
prucpanusata ¢ EMK 814190902 (napuuano mo-goiy
»JlpysKecTBOTO”), B CHOTBETCTBME C paslopefOMTe Ha
OBArapcKOTO TPAaBO M YCTPOMCTBEHWTE aKTOBE Ha
JpykecTBOTO.

Ha 3aceaHueTo NpuchCTBaxa JMYHO BCHYKM WIEHOBE Ha
Hamzopuus Coeer, a MMEHHO:

1. Tomain Konepr;
2. OpanTuuiex Xamadex;
3. roze(b Jlacka;

4, Era Bobopora;

5; Epenuna MunteHoBa; u

6. Hean Jlsckos

B 3aceanuero yuacrsaxa 0e3 mparo Ha riac U CIAEIHUTE

JIMIIa, KOUTO He ca uneHore Ha Hanzopraus Creer:

1. Hprxu Prxesnmruex — UieH Ha yIIPaBUTEJIHUS ChBET
Ha Jlpy»xecTBoTO (Hapu4aH IO-[0NY ,, Y PaBHTEJTHHAT
CuBeT”) 1 U3I'BJIHUTENEH JupeKTop Ha JpyxecTBoTO;

2, Cuneusa CredaHoBa — ujeH Ha YIpaBHUTETHHA
Cugert;

3. Sna XagrsioBa — uieH Ha Ynpasurennus CbBer;

4, Cuexana Kanognosa — Ipencenaren Ha OputHus
Komurer Ha  [lpyxecrBoTto  (HapuyaH  mo-7A0J1y

»OnuTHAT Komurer”);

5. Munena Touepa PaiikoBa — unmen Ha OuTHHS
Komuret Ha JlpysxecTROTO; M

6. Cuexcana bailuesa — paupekrop
HHBecTHTOpUTE” Ha J[pysKeCcTROTO.

»BpPB3KH  C

MINUTES
of

a regular meeting of the Supervisory Board of Korado
- Bulgaria AD

This 21 March 2019, in Sofia, at the following address: 1,
Gurko St., Grand Hotel Sofia, Conference Hall, at 4:00
p.m., was held a regular meeting of the Supervisory Board
(hereinafter referred to as the “Supervisory Board”) of
Korado - Bulgaria AD, a joint-stock company organized
and existing under the laws of the Republic of Bulgaria,
having its seat and registered address at: Strazhitsa, 28,
Gladstone St., registered with the Commercial Registry at
the Registry Agency under Uniform Identification Code
814190902 (hereinafter referred to as the “Company”) in
accordance with the provisions of Bulgarian law and the
Articles of Association of the Company.

All of the members of the Supervisory Board attended the
meeting in person, namely:

1. Tomas Kollert;

2. FrantiSek Hamadek;

3 Josef Laska;

4, Eva Voborova;
5. Evelina Miltenova; and
6. Ivan Lyaskov.

In the meeting also participated, without voting right, the
following invitees, who are not members of the
Supervisory Board:

1. Jifi Reznitek — member of the Management Board
of the Company (hereinafter referred to as the
“Management Board”) and Executive Director of the
Company;

2. Silviya Stefanova — member of the Management
Board;

3. Jana Havlovd — member of the Management
Board;

4, Snezhana Kaloyanova — Chairperson of the Audit
Committee of the Company (hereinafter referred to as the
“Audit Committee”);

5. Milena Toneva Raykova - member of the Audit
Committee of the Company and

6. Snezhana Baycheva — Investor Relations Director
of the Company.



Bacenanuero benie oTkpuTo OT r-H Kosutepr B ka4ecTBOTO
My Ha npeacenaren Ha Hapzsopuus Cuser (HapuyaH 11o-
nony nIIpeacenarensnt”). Tok orbenasa, ye 3aceaHueTo
€ CBMKaHO chrnacHo wi. 87, ain. 2 oT ycrasa Ha
JIpy>KeCcTBOTO, Y€ BCHYKH YCJIOBHMA 33 HAJJIeKHO
CBHUKBAHE HA 3aCEAHHMETO ca HaJlule, KaKTO U Y€ BCHUYKH
ynenoBe Ha Hanzopuus CbBer NPUCHCTBAT JIMUHO.
[Tpemyioxn BNECBaHe Ha Te3H 0OCTOATENCTBA B IPOTOKONA
Ha 3ace/JaHNeTo.

Hapzopuust Ceeer EJJUHOYIIIHO YCTAHOBH:

(i). Bacenanuero Ha Hamzopuus CbBeT € HajJIeKHO
CBHKAaHO B CBOTBETCTBHE C OBIArapckoTo npaBo H C
npole/ypara, NpeiBUjieHa B ycTaBa Ha JIpy»KecTBOTO,
ype3 MHCMEHA IOKaHa, M3MpaTeHa 10 BCEKH €WH OT
ynenosete Ha Hajpzophus CeBeT.

(ii). Bewmukm unenoBe wma Hamsopuus — CobBer
MpUChCTBAT Ha 3aceJaHMero JsuuHo. Heobxoaumust
KBOPYM 3a BaJMHO B3€MaHE Ha PpEIICHHS CbIIIACHO
ycrasa Ha Jpy’KecTBOTO € HaJIHLIE.

[Ipenceparensat MPUIIOMHA TPEIBAPUTENHO OOABEHHMS
JIHEBEH pejl, KOWTO Oe KaKTo clie/iBa:

1. IIpoBepka u ofoOpsiBaHe Ha 3aBepeHHd
ropumen (guuancos oruer Ha Jlpyxecrsoro 3a 2018 r.

2. Ilposepka mu ogo0OpsiBane Ha  IOKJIAJa
Vupapureanusi ChBer 3a aeiinoerra na JIpyxecrsoro
mpe3 2018 r.

3. Ipepnoxenne 3a npHeMaHe Ha [0KJaja Ha
perncTpHpaHus OJHTOP 324 3aBePKATA HA TOJHIIHHS
¢unancos oruer ua JIpyxecrsoro 3a 2018 r.

4, Ipenjioxkenne 3a ogodpsBanHe Ha JOKJaJa HA
Omurnnsa Komurer Ha JpysecTBoTo 32 AeHHOCTTa MY
npe3 2018 r.

5 Pazraexnane HA Npe/II0KEHHETO HA
Vopasureanusi CbBer OTHOCHO mnevanbara Ha
JpyxecTBoTo 32 2018 1.

6. Ipemnsioxkenne 3a ogodpsiBaHe HAa JOKJIaJa HA
Jdupexropa ,Bpbp3kn ¢  HHBecTHTOpHTE”  Ha
JlpysecTBOTO 32 AeiiHocTTa MY npes 2018 r.

Ts IlpoBepka u opoOpsBaHe Ha JOKIaJa Ha
Yuopagureanus  CobBer 3a  npujarasero  Ha

IMosHTHKATA 32 BH3HATPAMUITCHHATA HA YIEHOBETE HA
cheeruTe Ha JlpyskecrBoro 3a 2018 r. (cheraBasiBain
caMOCTOsITeJIeH JOKYMEHT KbM FOAHIIHUS (puHAHCOB
oruer ua JIpysxecrsoro 3a 2018 r.)

The session was opened by Mr. Kollert in his capacity of
the Chairman of the Supervisory Board (hereinafter
referred to as the “Chairman”). He noted that the
meeting was convened in accordance with Art. 87, Par. 2
of the Articles of Association of the Company, that all
conditions for due convocation of the meeting were met
and that all members of the Supervisory Board were
attending in person. He proposed those findings to be
recorded in the Minutes of the meeting.
Board

The Supervisory UNANIMOUSLY

ESTABLISHED:

(i). The meeting of the Supervisory Board is duly
convened in accordance with the Bulgarian law and with
the procedure provided for in the Articles of Association
of the Company by a written invitation sent to each of the
members of the Supervisory Board.

(ii).  All members of the Supervisory Board are
attending the meeting in person. The quorum requirements
for passing valid resolutions in accordance with the
Articles of Association of the Company are met.

The Chairman reminded the initially announced agenda of
the meeting, which was the following:

1. Review and approval of the audited Annual
Financial Statements of the Company for the year
2018

2. Review and approval of the Report of the
Management Board on the operations of the Company
for the year 2018

3. Proposal for acceptance of the Report of the
registered auditor on the audit of the Annual Financial
Statements of the Company for the year 2018

4. Proposal for approval of the Report of the
Audit Committee of the Company on its activities for
the year 2018

e Review of the proposal of the Management
Board regarding the profit of the Company for the
year 2018

6. Proposal for approval of the Report of the
Investor Relations Director of the Company on his
activities for the year 2018

7. Review and approval of the Report of the
Management Board on the Implementation of the
Policy on the Remuneration of the Members of the
Boards of the Company for the year 2018 (which
constitutes a separate document appended to the
Annual Financial Statements of the Company for the



8. OpoGpsiBaHe HA  OTHYETHHS JIOKJAd  HA
Hapzopuust Cher 3a aeiimoctTa My BMecTo Komurer
no BhL3HArpaxaennsTa Ha JIpyxecrsoro 3a 2018 r.

5 Ipepnokenne  3a  ocBoOoKIaBaHe  Ha
yienosere na Hajgzopuus Ceeer na /IpyxecrBoro oT
OTrOBOPHOCT 32 ACHHOCTTA HM KaTO TakuBpa npes 2018
I

10. Ilpepiioxkenne 3a ocBoOOKIABAHE HA
yjaenosere Ha Ynpasureannsi Coser Ha [[pyxecTBOTO
0T OTrOBOPHOCT 32 JieliHOCTTa HM KaTo TAKHBA Npes3
2018 r.

11. IIpepioxkenne 3a HAa3HAYABAHE HA
pEerHCTPHPAH  OJHTOP 32  H3BbLPUIBAHETO  HA
pe3aBHCHMHST  (PHHAHCOB  OJAMT Ha  TOAHINHHSA

¢punancos or4er Ha JIpy:xecroTo 3a 2019 r.

12. CBukBane mna pegoBHo roaumHo O0mo

chOpanne Ha aknonepuTe Ha J/IpyxecTBOTO
13. Pazun

[IpeaceaTenaT TPEIOKH [a Ce B3eMe pelleHue 110
cietHUA mpoueayper Beipoc: Chexana baituesa na 6b/1e
u3bpaHa 3a cekperap Ha 3aCe[AHHETO.

HAJI3OPHUSAT CBHBET EJMHOAYIIHO PENIU:
,Mz6upa CHexxana baiivesa 3a  cekperap Ha
3ace/laHueTo.”

TJACYBAJIM ,,3A%: penuxn wieHoBe Ha Haasopuusn
CoBer.

[Tpencenarenst mpemgokd Ja ce KBEM

06CL}K,E[H.HG Ha TOYKHUTE OT NHEBHUA PEJL.

npemMuHe

ITo Touka 1 oT AHEBHHS peJ:
U3IBIHATEIHUST JUPEKTOp I'-H PikesHuuexk npescTaBu
3aBepeHus rojirieH GUHaHCOB OTUeT Ha J[py»KecTBOTO 3a
2018 r.

HAJI3OPHUSIT CHBET PEIIM:

Hamsopuusit CeBer o00psiBa 3aBepeHHs IoOJHLICH
¢unancoB oruyer na Jlpyxecrsoro 3a 2018 r. mu
npeasara Taka o00penHusi oTyer 3a opoGpenue oT
00moTo chipaHne HA AKIHOHEPHTE.

PeureHuero ¢ B3eTo ¢ eHHOAYIIHE.

ITo Touka 2 OT JHEBHHA Pe:

HM3nbIIHATEITHHAT JUPEKTOP TI'-H Pxceanuuex npeacrapyu
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year 2018)

8. Approval of the Report of the Supervisory
Board on its operations in lieu of Remuneration
Committee of the Company for the year 2018

9: Proposal for the release of the members of the
Supervisory Board of the Company from
responsibility for their conduct as such officers in the
year 2018

10. Proposal for the release of the members of the
Management Board of the Company from
responsibility for their conduct as such officers in the
year 2018

11. Proposal for the appointment of the registered
auditor for the carrying out of the independent
financial audit of the Annual Financial Statements of
the Company for the year 2019

12. Convocation of regular annual General
Meeting of the Shareholders of the Company

13. Miscellaneous

The Chairman proposed for resolving the following
procedural issue: to elect Snezhana Baycheva as the
Secretary of the meeting.

THE SUPERVISORY BOARD RESOLVED
UNANIMOUSLY: “The Supervisory Board elects
Snezhana Baycheva as the Secretary of the meeting.”

AFFIRMATIVE VOTES: all
Supervisory Board.

members of the

The Chairman proposed to proceed with the discussion on
the items of the agenda.

Under item 1 of the agenda:
The Executive Director Mr. Reznidek presented the
audited Annual Financial Statements of the Company for
the year 2018.
THE SUPERVISORY BOARD RESOLVED:
The Supervisory Board approves the audited Annual
Financial Statements of the Company for the year
2018 and submits the so approved statements for
approval by the General Meeting of the Shareholders.
The resolution is taken by unanimity.

Under item 2 of the agenda:

The Executive Director Mr. Rezniéek presented the



jnoknajga Ha Ynpaeurennuss CobBer 3a JiedHOCTTa Ha
Jpysxectsoto npes 2018 r.

HAJI3O0PHUSAT CHBET PEIIHN:

HamsopuusaTr Cbeer ogodpsiBa  JIoKjJaga  Ha
Yuopasurenuus CobBer 3a jeiinocrra Ha JIpy:ecrBoro
npes 2018 r. m npepara Taka ofo0peHHs A0KJIAA 32
ogo06penHe oT 00mOTO chbOpaHHe HA AKNHOHEPHTE,
Pemennero e B3eT0 ¢ eIHHOYIIHE,

IIo Touxa 3 oT JHEeBHHS pei:

ITpencenarenst Ha Oputhus Komurer r-xa KanosHopa
npejcTaBd JOKJIaga Ha PETHCTPUpaHHMs OJMTOp 3a

3aBepkata Ha TOJMIIHMA  (UHAHCOB  OTYeT  Ha
HpyxectBoto 3a 2018 .

HAA30PHUST CHBET PEUIH:

Hamzopuusit  CeBer  npuemMa  JIOKJaga  HA

pPErucTpUpaHus OJNTOP 3a 3aBepPKATA HA TOAHINHHS
¢unancos orger na Jlpyxecrsoro 3a 2018 r. mu
npejiara Taka NpPHETHs! JOKJIa[ 32 NpHeMaHe OT
061roTO cHOpaHHE HA AKIHOHEPHTE.

Pemennero e B3eTO ¢ eAHHOAYIIHE,
IIo Touka 4 oT JHEBHUS pea:

IIpencenarenst va Opuraus Komurer r-xa KasosiHosa
npeacrau  jgoxnaga Ha Opurtaus  Komurer  Ha
JpysxecTBoTo 3a feiiHocTTa My 1pe3 2018 r.

HAJI3OPHUST CHBET PELIN:

Hamsopuusnr Ceser ogobdpsia fAokaana Ha Oauraus
Komurer na JIpy:xecrBoTo 3a aeiinocrra my nmpes 2018
I. U npeiara Taka ofodpeHus J0KIa]x 3a og00psiBane
oT 001oTo crOpaHHe HA AKIHOHEPHTE.

Pemennero e B3eT0 ¢ eJHHOAYIIHE,
ITo Touka 5 oT fHEBHHA pej:

V30bAHUTEHHAT JHPEKTOpP T-H PiKesHuuek IpecTaBu
npemiokeHuero Ha Yrpasurennus CbBeT OTHOCHO
neuyanbara Ha JIpysxxecrsoro 3a 2018 r.

HAJI30PHUSAT CHBET PEIIHN:

Hapzopunar CbBer ofoOpsiBa NpeiUIoKeHHETO HA
Yupasureaunst ChbBeT 3a  pasnpe/iesieHHeTo Ha
nevanbara na JIpysxecrsoro 3a 2018 r. m npeasiara Ha
obuoro chrOpannme HA aKIHOHepHTe Aa oao0pu TOBa
npe/JioKeHHe,
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Report of the Management Board on the operations of the
Company for the year 2018.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves the Report of the
Management Board on the operations of the Company
for the year 2018 and submits the so approved report
for approval by the General Meeting of the
Shareholders.

The resolution is taken by unanimity.
Under item 3 of the agenda:

The Chairperson of the Audit Committee Ms. Kaloyanova
presented the Report of the registered auditor on the audit
of the Annual Financial Statements of the Company for
the year 2018.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board accepts the Report of the
registered auditor on the audit of the Annual Financial
Statements of the Company for the year 2018 and
submits the so accepted report for acceptance by the
General Meeting of the Shareholders.

The resolution is taken by unanimity.
Under item 4 of the agenda:

The Chairperson of the Audit Committee Ms. Kaloyanova
presented the Report of the Audit Committee of the
Company on its activities for the year 2018.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves the Report of the
Audit Committee of the Company on its activities for
the year 2018 and submits the so approved report for
approval by the General Meeting of the Shareholders.

The resolution is taken by unanimity.
Under item 5 of the agenda:

The Executive Director Mr. Reznidek presented the
proposal of the Management Board regarding the profit of
the Company for the year 2018.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves the proposal of the
Management Board on the distribution of the profit of
the Company for the year 2018 and proposes to the
General Meeting of the Shareholders to approve that
proposal.



Hpe}]ﬂ(}}KBIIHETD € 34 pasnpejelieHHe, KaKTo cjiaeaBa;

I'ogumen cyeToBoAeH (JHHAHCOB pe3yTaT —
5841 783 . 93 neBa neuanda.

Heren ¢uuancoB pesyarar / cjieji AaHBYHO
obaarane /— 5 253 553 . 21 nesa.

IMpeanoxn  cJAeIHOTO
neyanbara:

pasnpejejieHne Ha

- IbPBATA YACT OT Meuandara, KOsITO YacT e B o0y
Opyren pasvep Ha 1 316 861. 40 nesa, Beue e
Ousia  pasnpejesieHa Ha  aAKNHOHEpHTEe  HA
JlpyxecTBOTO KaTo 6-MeceyeH quBHAeHT (OpyTen
equanuen 6-meceuen auBugent 0,10 nea Ha
AKIHA), CHIJIACHO penreHne Ha obmoTo cxbpanne
Ha axknuomepure ma Jpyxecrsoro ot 31
oxktomepu 2018 r.;

- BTOpaTa 4act OT meyanbdara, KOATO 4YacT € B
pasmep na 1 434 655.15 neBa ce OTHACH KbM
HepasnpeaejeHara neyanba na Jpyxecreoro; n

- Tperara 4acT OT mevyanfara, KOSITO 4acT € B 001y
Opyren pasvep Ha 2 502 036.66 .eBa ce
pasmpeieisi Ha aknumonepure mHa JlpyxecTBoTo
KATO TOAMLIEH [JHBHAEHT, KAaT0 OpyTHHAT
equnuuen roaumen auBuaeHt e 0.19 nesa Ha
axmus.”

PelneHHETO € B3€TO ¢ eAHHOAYIIHE,
ITo Touxa 6 oT JHEBHHS pej:
JupektopsT ,,Bph3ku ¢ uuBectutopuTe” r-Ka baitdesa

MpeJICTaBH JOKJTa/la 3a CBOATA AEHHOCT KaTo TaKbB IIpe3
2018 r.

HAJ/I30PHUSIT CHBET PEIIHN:

Hamzopuust ChBer o100psBa fokaaaa Ha [lupexropa
»Bpb3kn ¢ muBecruTopHTe” Ha JlpyxecrBoro 3a
meiinocrra My mnpe:z 2018 1. m mpepajara  Taka
onobpennst jgokJaj 3a  opobpsiBane oOT 001moTo
ch0paHHe HA AKIIHOHEPHTE.

Pemennero e B3eTO ¢ eAHHOAYINHE,

ITo Touka 7 oT JHEBHHUS pel:
U3nBIHUTENHUAT JAPEKTOp I-H PikesHu4ex MpeacTaBu
gokiaza Ha YnpasurenHus CuBeT 3a IpMiIaraHeTo Ha
[MonuTHukaTra 3a BB3HATPOKIACHHMATA Ha YJIEHOBETE Ha
cbeeruTe Ha J[pyxxectBoro 3a 2018 1.

HAJI3OPHUSAT CBBET PEIIIH:

Hapzopausar
Yupasureanus

CoBer opobpsiBa  Joxjiajga
CobBer 32  IpHJAraHeTro

Ha
Ha

The proposal is for distribution, as follows:

Annual financial result — profit of BGN -5, 841,
783 .93

Net financial result / after taxes / — BGN —
5,253,553.21 BGN

He proposed that the profit is distributed as

follows:

- the first portion of the profit, such portion being
at the total gross amount of BGN 1, 316, 861. 40,
was already distributed to the shareholders of
the Company as 6-month dividend (gross unit 6-
month dividend of BGN 0.10 per share) by
resolution of the General Meeting of the
Shareholders of the Company on 31 October
2018;

- the second portion of the profit, such portion
being at the amount of BGN 1, 434, 655. 15 is
allocated to the Retained Earnings of the
Company; and

- the third portion of the profit, such portion
being at the total gross amount of 2,502,036.66,
is distributed to the shareholders of the
Company as year-end dividend, where the gross
unit year-end dividend is BGN 0.19 per share.

The resolution is taken by unanimity.
Under item 6 of the agenda:

The Investor Relations Director of the Company Ms.
Baycheva presented the report on her activities as such for
the year 2018.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves Report of the
Investor Relations Director of the Company on his
activities for the year 2018 and submits the so
approved report for approval by the General Meeting
of the Shareholders.

The resolution is taken by unanimity.

Under item 7 of the agenda:
The Executive Director Mr. Reznigek presented Report of
the Management Board on the Implementation of the
Policy on the Remuneration of the Members of the Boards
of the Company for the year 2018.
THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves the Report of the
Management Board on the Implementation of the



IMoauTHKATA 32 BB3HATPAKAEHHATA HA YJIEHOBETE HA
cuBerute Ha JpymecrBoro 3a 2018 r. (cheraBiasBang
CAMOCTOSITEJIEH JIOKYMEHT KBbM FOAHINHHS (PHHAHCOB
oruer Ha JlpyxectBoro 3a 2018 r.) u npepara Taxka
oxobpenns JoKaaj 3a ogobpenue ot obmoro chOpanue
Ha AKIHOHEpHTe.

PeuieHHETO € B3€TO ¢ eANHOoAYyIIHE.
ITo Touka 8 oT IHeBHHS pe/:

[lpencejatensaT MpeacTaBM  OTYETHHS  [OKJIajJ  Ha
Hanzopuus Cobeer 3a jieiiHoctra My BMecto KomuteT mo
pB3HarpakaeHusTa Ha Jlpyxectsoro 3a 2018 1.

HAJI30PHUSIT CHBET PEINH:

Hamzopuusit ChBer 0100psBa OTYETHHS JIOKJIAX HA
Hapzopuus Coheer 3a geiinocrra My Bmecro Komurer
no BB3narpakaenusita na Jlpyxecrsoro 3a 2018 r. u
npeasara Taka ogo0pennsi Jokjaaa 3a ogobpenue or
001moTo chLOpaHHe HA AKIHOHEPHTE.

Peurennero e B3eT0 ¢ eAHHOAYIIHE,
ITo Touka 9 oT fHeBHHA pej:

[Ipencenarenar MIPEACTaRH TIpeJIT0MKEHUETO 3a
ocBobmknaBaHe Ha wieHoete Ha Hapzopuusa CuBeT OT
OTTOBOPHOCT 3a JIEHHOCTTa UM KaTO TaKHBA I1pe3 2018 r.

HAJIBOPHUSAT CHBET PEIIN:

Hanzopuust ChBer npeaiara Ha o0umoTo ch0panue Ha
aKIHOHEPHTEe Aa O0cBOOOAH BCAKO €IHO M BCHYKH
JHIAa, KoHTo ca Omn wienope Ha Hamsopuusa Cneer,
OT OTrOBOPHOCT 33 AeHHOCTTAa HM KaTO TAaKHBA Tpe3
2018 r. OcroOoxIaBAHETO €€ OTHACH H3KJIIOYHTEIHO
J10 AeHCTBHATA, H3BLPIICHH OT Te3H JHLA A0TOJIKOBA,
JIOKOJIKOTO Te3H JAeiiCTBHA HJIH Pe3yjTaThbT OT THAX ca
oTpaseHH B TOAHIIHHSL (HHAHCOB OTYeT HA
HpyxecrBoro 3a 2018 r., KakTo TO3H OTHYeT e
OMTHPAH OT PErHCTPUPAHHS OJHTOP H 0J00peH oT
06moTo chOpanne HA AKIHOHEPHTE.

Pemennero e B3eTo ¢ eHHOAYIIHE,

ITo Touka 10 oT AHEBHHA Pe/:
[Ipepcenarenst  NpeacTaBH Npe/UIoKEHHETO 34
ocpoboskjiaBaHe Ha uieHoBeTe Ha YrpasurelHus CbBeT
OT OTFOBOPHOCT 3a JEHHOCTTa MM Karo TakuBa IIpe3
2018r.

HAIBOPHUSAT CHBET PEIIN:

Hanzopuust ChBer npeaJiara na o6moro chopanue Ha
aKuHoOHepHTe A2 O0CBOOOAH BCAKO €IHO H BCHYKH

Policy on the Remuneration of the Members of the
Boards of the Company for the year 2018 (which
constitutes a separate document appended to the
Annual Financial Statements of the Company for the
year 2018) and submits the so approved report for
approval by the General Meeting of the Shareholders.

The resolution is taken by unanimity.
Under item 8 of the agenda:

The Chairman presented the Report of the Supervisory
Board on its operations in lieu of Remuneration
Committee of the Company for the year 2018.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves the Report of the
Supervisory Board on its operations in lieu of
Remuneration Committee of the Company for the year
2018 and submits the so approved report for approval
by the General Meeting of the Shareholders.

The resolution is taken by unanimity.
Under item 9 of the agenda:

The Chairman presented the proposal for the release of the
members of the Supervisory Board from responsibility for
their conduct as such officers in the year 2018.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board proposes to the General
Meeting of the Shareholders to release any and all
persons, who have been members of the Supervisory
Board of the Company, from responsibility for their
conduct as such officers for the year 2018. The release
refers exclusively to the action, which has been taken
by such persons, insofar as this action or the result
from it are reflected in the Annual Financial
Statements of the Company for the year 2018, as such
statements are audited by the registered auditor and
approved by the General Meeting of the Shareholders.

The resolution is taken by unanimity.

Under item 10 of the agenda:
The Chairman presented the proposal for the release of the
members of the Management Board from responsibility
for their conduct as such officers in the year 2018.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board proposes to the General
Meeting of the Sharcholders to release any and all
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JIMIA, KOHTO ¢a OHJIM 9YiIeHOBe Ha YNPaBHTEIHHS
CuBeT, OT 0TFOBOPHOCT 32 AeliHOCTTa HM KATO TAKHBA
npes 2018 r. OcpoboxaaBaHero ce OTHACH
H3KIIOUHTEHO 10 JAeHcTBHATA, H3BLPIIEHH OT TE3H
JMIAa 0TOJIKOBA, JOKOJKOTO Te3H [eHCTBHS HJIH
pesyaTaTheT OT TSX ¢€a OTpaseHH B TOXHIIHHS
¢unancos ordyer Ha JIpyxecrBoro 3a 2018 r., kakTo
TO3H OTYET € OJHTHPAH OT PerHCTPUPAHHS OAHTOP H
o00peH o1 00moOTO chOpanue HA AKNHOHEPHTE.

Pemennero e B3eTO ¢ ¢AHHOAYIIHE,
ITo Touxa 11 oT AHEBHHSA pe:

Ipenceparensat na Opuraus Komurer r-xa KasosHosa
npeacraBu  nperopbkata Ha Opurnus  Komurer 3a
HA3HAYaBaHE Ha pPerucTpUpaH OIAUTOP 34 M3BBPIIBAHETO
Ha He3aBUCHMMS (PMHAHCOB OJUT HA FOMIIHUA (HHAHCOB
ordet Ha J[pyxectsoTto 3a 2019 r.

HAA30PHUSAT CBBET PEIIH:

Hamsopuuar CeBer npejiara Ha o6uoro cx0panue Ha
aKIMOHEepHTe, KATO ce cho0passiBa ¢ npenopbLKara or
Oauruusn Komurer na JlpymecrBoTo, Aa HasHAYH
CHENHATH3HPAHOTO O/INTOPCKO npeanpHaTHE
HpaiicYorspxaye Kymepe” OO/, rp. Codus, 3a
persmcTpupal  OAHTOpP, KOHTO  Ja  H3BLPIIH
He3aBHCHMHST  (PHHAHCOB  OJHT Ha  TOAHIIHHA
¢unancos orger Ha JIpy:xecrsoro 3a 2019 r.

Pemennero e B3eTo ¢ eJHHOYIIHE,
ITo Touka 12 or JHeBHHS pej:

[NpencemaTenaT MNpeUIoKK Ja Ce B3eMe pellieHue 3a
CBHKBaHe Ha penoBHO rofumHo O6mo cnbpanue Ha
aKipoHepuTe Ha J{py:KecTBOTO.

HAJI30PHUSIT CHBET PEIIH:

Hapzopuusit ChbBeT CBHKBA PEJOBHO IOAHIINO 00110
chGpanne Ha akumoHepure Ha JIpyxecrsoro Ha 15
maif 2019 r. or 11:00 uaca Ha agpeca Ha ynpasJ/ieHHe
na Jpymecrsoro: rp. Crpaxnuna, yia. ,luaagcromn”
Ne28, ¢ nueBeH pej H IPOEKTH HA PelleHHs ChIVIACHO
noKanara 3a cbOpaHHero, KOATO ce ChAbpKa B
Mpuiosxenne Ne 1 xbm pacrosimust Ilporokour.

Ilpu Junca HA KBOPYM IIIe ce IPOBejie HOBO 3aceaHne
pa O6moro Cubpanme ma 30 maii 2019 r. or 11:00
yaca, Ha CHIIOTO MACTO H IIPH CHUTHA JHEBEH pe/.

Hamsopuuar CeBer Bb3jJara Ha YHPaBHTEIHHS
CeBer jga ocurypu oO0sIBIBAHETO HAa HOKaHATa 34
chOpannero M NMPeIOCTABSHET0 HAa MaTepHajHTe 32
Hero ChIVIACHO H3HCKBAHHATA HA 3AKOHA M yCTABAa HA

persons, who have been members of the Management
Board of the Company, from responsibility for their
conduct as such officers for the year 2018. The release
refers exclusively to the action, which has been taken
by such persons, insofar as this action or the result
from it are reflected in the Annual Financial
Statements of the Company for the year 2018, as such
statements are audited by the registered auditor and
approved by the General Meeting of the Shareholders.

The resolution is taken by unanimity.
Under item 11 of the agenda:

The Chairperson of the Audit Committee Ms. Kaloyanova
presented the recommendation of the Audit Committee for
the appointment of the registered auditor for the carrying
out of the independent financial audit of the Annual
Financial Statements of the Company for the year 2019.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board proposes to the General
Meeting of the Shareholders, following the
recommendation of the Audit Committee of the
Company, to appoint the specialized audit firm
PriceWaterhouse Coopers OOD, Sofia, as the
registered auditor for the carrying out of the
independent financial audit of the Annual Financial
Statements of the Company for the year 2019.

The resolution is taken by unanimity.
Under item 12 of the agenda:

The Chairman proposed to take a resolution on the
convocation of the regular annual General Meeting of the
Shareholders of the Company.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board convenes the regular annual
General Meeting of Shareholders of the Company on
15 May 2019 at 11:00 a.m. at the address of
management of the Company: Strazhitsa, 28,
Gladstone St., with agenda and draft-resolutions, as set
out in the invitation to the meeting, which is appended
in Appendix No. 1 to these present Minutes.

In the event of lack of quorum will be held a new
session of the General Meeting on 30 May 2019 at
11:00 a.m., at the same place and with the same
agenda.

The Supervisory Board instructs the Management
Board to procure for the announcement of the
invitation to the meeting and for the provision of the
materials for the meeting in compliance with the



JpyxecTBOTO.

PemrenueTo € B3€T0 ¢ ¢JHHOAYLIHE.

ITo Touxa 13 oT JHeBHUA pel:

[pencenarensT MNOKAHK YIEHOBETE HA Hapzopaust CheeT
3a mpeioKeHnst 3a oOchiIaHe Ha JIPYTH BBIPOCH.
Takupa He nmocJjeapaxa.

[Ipencenarenst o0fBM, Y€ JHEBHMAT PEJi € M3uepraH u
3akpu 3aceganueto B 19:00 u.

Hacrosmusr MPOTOKON € M3MOTBEH W TIOANUCAH BbB
BepcuM Ha Obirapcku W Ha aHrauiickd esuk. Ilpu
MPOTHBOPEYHE MEXKIY TAX [PEJMUMCTBO IIME MMa TasHh Ha
OBATAPCKU €3UK.

Ipunosicenue Ne 1 — Iloxana 3a pedogHO 200UUUHO obuyo
cvbpanue na akyuonepume Ha Jlpyscecmeomo na 15 maii
2019 a.

Ipunooicenue Ne 2 — IIpomoxon om 3acedanue Ha
Vnpasumennus. Cveem na [Hpyosicecmeomo om 07 mapm
2019e.

Hpunoocenue Ne 3 — Ilpomoxon om 3acedanue Ha
Vnpasumennus Cveem na Jlpyoicecmeomo om 21 mapm
2019 a.

requirements of the law and the Articles of Association
of the Company.

The resolution is taken by unanimity.

Under item 13 of the agenda:

The Chairman invited the members of the Supervisory
Board to raise for discussion other matters. No such
matters were raised for discussion.

The Chairman announced that the agenda was exhausted
and closed the meeting at 7:00 p.m.

These present Minutes were drawn up and executed in
versions in the Bulgarian and the English language. In the
event of discrepancies between them, the version in
Bulgarian shall prevail.

Appendix No. 1 — Invitation to the Regular Annual
General Meeting of the Shareholders of the Company on
15 May 2019

Appendix No. 2 — Minutes of Meeting of the Management
Board of the Company held on 07 March 2019

Appendix No. 3 — Minutes of Meeting of the Management
Board of the Company held on 21 March 2019
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WBan Jsickos / Ivan Lyaskov




CEKPETAP HA 3ACEJJAHUETO: CRETARY OF THE MEETING:

Cnexana Baiiuepa / Srejdna Baycheva
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