IMPOTOKOJI

OT penoBHO 3aceanie Ha YIPABHTE/IHHS ChBET Ha ,,
Kopapno Bbarapus ,, - AJl

Juec: 07.03.2019 / cenmu MapT, ABE XWIAIH U
nesetHazecera / roguaa B rpag COOUS, na anpec:
yin. ,Iypko” Ne 1, I'pamg Xoten Codus,
Koudepentna 3ama ot 14.00 waca ce mnposene
sacenanne mHa YIIPABUTEJIHUA CBBET =Ha
“KOPAJIO — BBJITAPUA“ — AJl, cbc cepaimine u
anpec Ha ympasienue - rpag CTPAXUIIA, ynuna
"TIAJICTOH" Ne 28, OBJIACT - BEJIMKO
THPHOBO.

Ha 3acefanueTo pUCHLCTBYBaxa BCUUKH
unegose Ha YIIPABUTEJIHUS CBBET, kakto
cre/Ba:

1. UPKU PXKE3HUYEK
2. IHA XABJIOBA
3. CWJIBMA CTEO@AHOBA

3acemanuero Ha Yupasurennus CvBeT €
Ha/UIXKHO CBHKAHO B CHOTBETCTBHME ¢ OBIArapckoTO
mpaBo W ¢ IpOIeypaTa, IpejBHeHa B ycTaBa Ha
Jlpy’ecTBOTO, Ype3 IUCMEHa IOKaHa, U3IIpaTeHa Jio
BCEKH €JIHH OT WIEHOBeTe Ha YnpaBuTeaHus: ChBeT.

Beuukn unenoBe Ha YmpaBurenHust CuBeT
IIPUCHCTBAT Ha 3aCE/IaHUETO JIMYHO.

HeoOXoauMHUsIT KBOPYM 3a BaJMIHO B3eMaHe
Ha peIIeHHs] ChIVIACHO ycTaBa Ha JlpyxkecTBoTo €
HaJIHIIE.

Ha 3acemanmero mpucherBar 0e3 mpaBo Ha
riac:

1. IBAH JISICKOB - u4jmeH  Ha
HAJI30PHUS CBBET. 3

2. CHEXAHA BAMWYEBA - Jlupexrop
,,BPB3KH C HHBECTHTOPHUTE,, Ha IPYIKECTBOTO.

3acemanmero  Oeme  OTKPUTO  OT  I-H
P)ke3HuYeK B Ka4ecTBOTO My Ha IpejiceiaTtel Ha
VYupasutenuuss  CeBer.  Toit  orbensza, de

3acelaHHeTO € CBUKAaHO ChITIacHO WieH 97 u wien 98
ot Ycrasa Ha JIpy’kecTBOTO, e BCHUKH YCJIOBUS 3a
HAJUIe)KHO CBHKBAaHE HA 3acejlaHUETO Cca HAIMIIE,
KAKTO M Y€ BCHYKH 4IEHOBE Ha YIIPaBUTCIHHS
CeBeT NPUCHCTBAT JIMYHO.
[Ipemnoxu BIIUCBaHE Ha
00CTOSTENCTBA B IIPOTOKOJIA OT 3aCEAaHUETO.

TE3H

MINUTES

Of a regular meeting of the Management Board of
Korado - Bulgaria AD

This: 07 of March, 2019 / the seventh of March
of the year of two thousand and nineteen /, in the city
of SOFIA, at the following address: 1, Gurko St.,
Grand Hotel Sofia, Conference Hall, at 2 : 00 p.m., a
session of the MANAGEMENT BOARD of
KORADO-BULGARIA AD, with legal domicile and
registered address in the town of STRAZHITSA, 28
GLADSTONE  Street, VELIKO TARNOVO
REGION, was held.

All members of the MANAGEMENT
BOARD attended the session, as follows:

1. JIRI REZNICEK
2. JANA HAVLOVA
3. SILVIYA STEFANOVA

The session of the Management Board was
duly convened in accordance with the Bulgarian law
and the procedure stipulated in the Articles of
Association of the Company, by virtue of a written
notice sent to each of the members of the
Management Board.

All members of the Management Board
attended the meeting in person.

The necessary quorum for valid decision-
making, required by the Articles of Association of
the Company, was present.

The following persons without a voting right
also attended the meeting:

1. IVAN LYASKOV - Member of the
SUPERVISORY BOARD
2. SNEZHANA BAYCHEVA — Investor

Relations Director of the company

Mr. Reznicek opened the session in his
capacity as the Chairman of the Management Board.
He pointed out that the session was convened in
accordance with article 97 and article 98 of the
Articles of Association of the Company, that all
conditions for proper convening of the meeting had
been fulfilled, and that all members of the
Management Board were present personally.

He proposed the recording of these
circumstances in the minutes of the session.



[pejcenaTensT Ha 3ace/laHMETO IIOTBHPIU
IIPOBEXKIAHETO Ha 3ace/laHleTo npu
IPEABAPUTEIHO OOSIBEHUSIT JIHEBECH PEJT;:

1.ITlpuemMaHe OKOHYATENEH M IpepaboTeH
BapuaHT Ha TOJMINHUSA (UHAHCOB  OTYET -
HEOJIUTHPAH OT JIEHHOCTTa Ha JIPYKECTBOTO IIpe3
npenxoauara 2018 rojuna.

2 Ilpuemane Ha roxuinHusa gokinax Ha YC 3a
JeitHocTTa Ha ipy>)kectBoTo npe3 2018 roxuna.

3.IIpuemane Ha Jexnaparys 3a
KOPIIOPAaTUBHO YIIPAaBICHHE Ha JIPYXKECTBOTO 34
nepuona 01.01.2018-31.12.2018 roauna.

4, Tlpuemane Ha Jlokmaj 3a M3I'BIHEHHE HA
MOJIMTUKATA 3a BH3HATPaKJICHUATA HA YICHOBETE HA
Hansopuust chBet, YipaButeinus cbBeT U O uTHUSA
xomurer Ha ,,KOPAJIO BBJIIAPUSL,, - AJ] 3a 2018
roauua, ceriuacHo wien 12, ayubes 1 ot Hapenba
No48/2013 romuua ,, 3a M3HCKBAHUATA KBbM
Bb3HArpAXIEHHATAa ,, u3gageHa ot  KOH,
BKIIFOYHTEITHO U ChABpXKalara cc B Hero [Iporpama
3a IIpHJIaraHe Ha IOJIMTHKATA 3a Bb3HArpaXJAeHUATA

3a (urancosara 2019 ropuna.
5. YeaHoMoOIIaBaHe

VYipaBUTEHUS CHBET C IIpaBa.
6.Pa3uu

Ha YHJICHOBE Ha

[Ipencenarenst Ha 3acefaHueTo MHK. Mpku
PixesHuuex TPeIONKH Jla Ce B3E€ME DPEIICHHE II0
CIIC/IHMS TIPOLEAYPEH BBIIPOC:

Cuexana baiiueBa ma Opme uszbpana 3a
ceKkpeTap Ha 3aCeIaHUETO.

VupaBuTenHusiT CBBET eIMHOAYIIHO
PEIIN: U36upa Cuexana baifuesa 3a cexperap Ha
3ace/IaHueTo.

[To mepBa TOuka OT JHEBHHSA pejl JOKIIa/iBa
locnioxa CuiBus CredaHoBa KOATO IIPEICTaBH
HEOMHTHPAHHAIT BAPHAHT Ha TOAMITHUAT (PUHAHCOB
OTYeT OT JelHocTTa Ha ApyxecrBoro 3a 2018
rOJ[MHA, BbB (pUHAJIEH BapHaHT.

Ts mompobHO MOTHBHpAa HEOOXOAMMOCTTA
OT HIOBTOPHO IpHEMaHe ¢ HaCTHIIMIA KOPEKIIHOHHI
U3MEHEHHs B OTYeTa I[pe3 Iepuojia  oT
IPEIXOIHOTO 3ace/lanue Ha YTIPaBUTEIHUS CHBET -
14.02.2019 romuua, IpeAcTaBH CHOTBETHHTE
H3MEHEHHMsST ¥ TIPEJUIOKH Ha BHUMAHHETO Ha
3aCe/IaHUETO aKTYallHHsl BAPHAHT C IIPEUIOIKCHHE
3a IpUeMaHe.

ITo
3aCENAHHETO

nbpBa  TOYKA
eIMHOTYIITHO

OT  JTHEBHUS
pue

pea
CIIEJTHOTO

The Chairman of the session confirmed that
the session would be held under the preliminary
approved agenda, namely:

1. Approval of the final and revised version
of the annual financial statements — unaudited, for the
company’s activity in the previous year 2018.

2. Approval of the annual report on the
activity of the company in 2018, prepared by the MB.

3. Approval of a Statement of Corporate
Governance of the company for the period 01
January 2018 — 31 December 2018.

4. Approval of a Report on the
Implementation of the Policy on the Remuneration of
the members of the Supervisory Board, Management
Board and the Audit Committee of KORADO-
BULGARIA AD for 2018 in accordance with article
12, paragraph 1 of Ordinance No. 48 / 2013 for the
Requirements towards the Remuneration, issued by
FSC, including the Program on the Implementation
of the Remuneration Policy for FY 2019, part
thereof.

5. Authorisation of the members of the
Management Board.
6. Miscellaneous.

The Chairman of the session, eng. JIRI
REZNICEK proposed that a resolution was passed on
the following point of order:

Snezhana Baycheva to be elected as Secretary
of the session.

The Management Board unanimously
DECIDED: To elect Snezhana Baycheva as
Secretary of the session.

On item one of the agenda, Mrs Silviya
Stefanova reported, who presented the unaudited
annual financial statements for the activity of the
company in 2018, in its final draft.

She substantiated the need for re-approval of
the corrected financial statements, which had
occurred during the period from the previous session
of the Management Board, held on 14 February
2019; then she presented the respective changes and
proposed to the attention of the session the updated
version together with a proposal for its approval.

On item one of the agenda, the session passed
unanimously the following DECISION:



PEIIIEHUE:

VIIPABUTEJIHUS CBBET na " KOPAJIO
- BBJIITAPHS " - AJl na ocHoBanue wien 250 or
T3 nma P. BBIT'APUS npuema OKOHYATEIHHUAT
BapUaHT Ha TOJUINHUS (HHAHCOB OTYET B
HEOJUTHPAH BapUAHT 3a U3/[aBaHE.

Heren ¢unancoB pesynrar /cief JaHbBYHO
obmarane/ - 5 253 553.21 nesa.

HeopurupanusT BapuaHT HAa TOJUIIHHAT
(MHAHCOB OTYET OT AEHHOCTTA Ha JIPYIKECTBOTO 3a
2018 ropmma, BHB (puHAllEH BapHaHT ce IIpuUlara

KBM HaCTOAIIMUA IIPOTOKOJI, KaTto OTHALICH
JOKYMEHT.

ITo BTOpa TOYKa OT MHEBHUAT PCI AOKIIa[Ba
JOoKIaaBa M3 BIHATETHUAT JAUPEKTOP Ha

napyxectBoto umk. MPXKU PXKE3HUYEK.

To#l 3amo3Ha 3ace/laHUeTO € TOJMIIHUS
moxnan Ha Y C 3a jiefiHocTTa Ha APYXKECTBOTO IIPE3
2018 rojmua, KOHTO ce IIpWjara KaTo OTJENEH
MaTepuai KbM [IpoTokosa oT 3acelaHueTo.

Crnen TIPOBEJICHUTE Pa3sCKBaHHU,

[lo Bropa TOYKa OT JHEBHHS peJl
3aCeJaHHETO  EJUHOJAYIIHO  IIPUe  CIIEJHOTO
PEIEHUE:

VIIPABUTEJIHUSI CBBET na " KOPAJIO
- BBJITAPUS " - AJl Ha ocHoBanue wieH 250 ot
T3 na P. BBJI'APWS npueMa roguinHus HOKIa
3a JIEMHOCTTa 3a JeiHocTTa Ha JIPY)KECTBOTO 34
2018 rojuna u ro npexacras Ha HAJISOPHMA
CBBET 3a onobpenue.

ITo TpeTa TO4YKa OT JHECBHUAT pej JOKIaABa

W3nBIHATETHUAT JUPEKTOP HA APYIKECTBOTO HHXK.
WPXU PKESHUYEK.

To#t 3amo3Ha 3ace/laHUETO C H3TOTBEHHS
BapuantT Ha Jlexmapamus 3a  KOPIIOPATHBHO
yIpaBlieHHe Ha  APY)KECTBOTO  3a  IepHoja
01.01.2018 - 31.12.2018 rojuna, npejacTaBisBaia
yacT OT romurHus jjokiaan Ha YC 3a geiiHoCcTTa Ha
npysxectoto mpe3 2018 ronuna.

[lpemnoxu  cpmara jga Opje 1pHera,
BKJIFOYEHA KBM MAaTepUaMTe 3a IIPOBEXKIaHE Ha
npeacTosamoTo  pepoBHo O6mo cnbpanue Ha
aKIEOHepUTEe M TpejcTaBena Ha HajzopHus chBer
HAa JIPY)KECTBOTO 3a 0Jj006peHue.

On the grounds of article 250 of the
Commercial Act of the Republic of Bulgaria, the
MANAGEMENT  BOARD of KORADO-
BULGARIA AD approves the final version of the
annual financial statements in its unaudited version
for issue.

Net financial result /after taxes/ — BGN
5,253.553.21

The unaudited version of the annual financial
statements for the activity of the company in 2018, in
its final draft, was appended to this Minutes as a
separate documents.

On item two of the agenda, the Executive
Director of the Company, eng. JIRI REZNICEK,
reported.

He presented before the session the annual
report of the MB on the activity of the company in
2018, appended as a separate material to the Minutes
of the session.

Following the discussions held:

On item two of the agenda, the session passed
unanimously the following DECISION:

On the grounds of article 250 of the
Commercial Act of the Republic of Bulgaria, the
MANAGEMENT  BOARD of KORADO-
BULGARIA AD approves the annual management
report on the activity of the company in 2018 and
submits it to the SUPERVISORY BOARD for
approval.

On item three of the agenda, the Executive
Director of the Company, eng. JIRI REZNICEK,
reported.

He presented before the session the draft of a
Statement of Corporate Governance of the company
for the period 01 January 2018 — 31 December 2018,
an integral part of the annual management report of
the MB on the activity of the company in 2018.

He proposed that the latter be approved,
included in the materials for holding the forthcoming
regular General Meeting of Shareholders and
submitted to the Supervisory Board of the Company
for approval.



[To Tpera TOuYKka OT JHEBHUS peJ
3acelaHMETO  EQUHOJIYIIHO  TIPUE  CIEAHOTO
PEINIEHUE:

VIIPABUTEJIHUSA CBBET na "KOPAJIO
- BBIITAPUSA" - AJ] ra ocHoBarue wieH 250 ot T3
Ha P. BBJICAPUSA npuema [lexnapanus 3a
KOPIIOPATHBHO YNPAaBICHHE Ha JIPY)KECTBOTO 3a
nepuosia 01.01.2018 - 31.12.2018 ropuua u s Brara
KaTO CaMOCTOSITENIEH JIOKYMEHT KbM TOIHUIIHUAT
oryer 3a JeiHocTTa Ha JpyxectBoro 3a 2018
roJIMHA, Karo 5 BKIIOYBA KBM MarepHauTe 3a
IPOBEX/IAHE Ha TPEACTOSIIOTo penoBHo OO0
crOpaHue Ha akKIMOHEpUTe M s IpeJCcTaBs Ha
Hanzsoprus CHBET 3a 0J100penHue.

Wsrorsenara u mnpuera Jlexmapanus 3a
KOPIIOPATUBHO YIIpaBJICHHE Ha JPYKECTBOTO 3a
nepuoma 01.01.2018 - 31.12.2018 romuna ce
npuiiara KaTo OT/ENICH MaTepuall KbM HaCTOSIIHS
MIPOTOKOJL.

[To uerBbpTa TOYKA OT JIHEBHHMAT pPEJ
JokinajBa  VISTBIHHTENHUAT — JUPEKTOp  Ha
npyxectBoro urxk. UPYKU PXKESHUYEK

Toil 3amo3Ha 3ace/JaHUETO C H3TOTBEHHSAT
Jloknajg 3a W3MBIHEHME Ha IIONWTHKATAa 34
Bh3HArpaXxJieHusiTa Ha uneHosere Ha Hajxsopnws,
Vopasutenuuss c¢bBeTd ¥ OIMTHHSA KOMHTET Ha
,KOPAJIO - BBJICAPUSI,, - AL 3a 2018 rojauna,
cermacHo wien 12, ammues 1 or Hapenba Ne 48
/2013 roiuHa 3a M3UCKBAHUATA KBM
BB3HATPAKACHHUATA H3aneHa oT K®H,
BKJIIOYHMTENHO M Chiibpikaniara ce B Hero IIporpama
3a [puIlarafLe Ha rnoJjimTukara 3a (unancosara 2019
rOJIMHA.

[Tpemtoxku ma ObJie IPUET B MPEJICTaBEHHUS
BapHMaHT, KaTO YacT OT FOAWIIHUS (HHAHCOB OTYET
u jga Opme BKIIOYEH B MaTepHalure 3a
npencTosmoro pexoHo OOmo chrbpanme Ha
aKIMOHepUuTe W IpejcTaBeH Ha HamzopHusi chbBET
Ha JPYKECTBOTO 3a 000pEHHE.

,I[olcnana ceé TIIpuiara Xaro OTHACJICH
Marepual KbM MaTepHaluTe Ha 3aCCHaHHUCTO.

CJIQE[ IPOBEICHUTE Pa3HCKBaAHHUA!

[To dyerBbpTa TOYKA OT JHEBHHA per
3aCelaHueTO  CGIMHOJYIIHO  IIpHE  CIEAHOTO

On item three of the agenda, the session
passed unanimously the following DECISION:

On the grounds of article 250 of the
Commercial Act of the Republic of Bulgaria, the
MANAGEMENT BOARD of KORADO-
BULGARIA AD approves a Statement of Corporate
Governance of the company for the period 01
January 2018 — 31 December 2018 and encloses it as
a separate document to the annual management
report on the activity of the company in 2018, as part
of the materials for holding the forthcoming regular
General Meeting of Shareholders, and submits it to
the Supervisory Board for approval.

The so-prepared and approved Statement of
Corporate Governance of the company for the period
01 January 2018 — 31 December 2018 was appended
to this Minutes as a separate material.

On item four of the agenda, the Executive
Director of the Company, eng. JIRI REZNICEK,
reported.

He presented before the session the Report on
the Implementation of the Policy on the
Remuneration of the members of the Supervisory
Board, Management Board and the Audit Committee
of KORADO-BULGARIA AD for 2018 in
accordance with article 12, paragraph 1 of Ordinance
No. 48 / 2013 for the Requirements towards the
Remuneration, issued by FSC, including the Program
on the Implementation of the Remuneration Policy
for FY 2019, part thereof.

He proposed that the latter be approved in the
presented version, as part of the annual financial
statements, and included in the materials for holding
the forthcoming regular General Meeting of
Shareholders, and submitted to the Supervisory
Board of the Company for approval.

The Report was appended as a separate
material, part of the materials for the meeting.

Following the discussions held:

On item four of the agenda, the session passed
unanimously the following DECISION:
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PEIIEHME:

VIIPABUTEJIHWSA CHBET na "KOPAIO
- BBIITAPUS" - AJl ma ocHOBaHue 4uieH 12,
amuaess 1 or Hapenba Ne48/2013 rommma 3a
H3UCKBAHUATA KbM BB3HATPAXKICHUATA H3/IAJICHA OT
KOH mpuema Jlokmaga ® Tro  Blara Karo
CAMOCTOSITEJIEH  JIOKYMEHT  KBM  TOJUIIHHAT
(bHHAHCOB OTYET Ha JIPY/KECTBOTO 32 2018 roauna,
BKJIFOUHTEITHO U Chbpikamiara ce B Hero IIporpama
3a TIpuyarafe Ha TONMTHKaTa 3a punancosara 2019
rojldHa KaTo TI'0 BKIFOYBA KBbM MAaTepHANUTE 3a
IPOBEXKIAHE HA IIPEJCTOSIOTO pefoBHO OO0
chOpanye Ha aKIMOHEPUTE M TO IIPEACTaBs Ha
Haj130pHus CHBET Ha JIPYKECTBOTO 3a 0f00penue.

ITo mera Touka OT JHEBHHAT pell HOKIanBa
Tocnoxka CunBust Credanona:

Tst npemnoxd YIPaBUTEIHUAT CBBET Ha
apyxecrsoro "KOPAJIO - BBIIIAPUA" - Al
rpan Crpaxuna Ja IpHEME pEmIeHHe C KOETO
W3PUYHO Jia  YIBIHOMOIIM  <ICHOBETE  HA
ViipaBuTeNHUS CHBET HA JIPY)KECTBOTO, 3 UMEHHO:

MBI BIHUTETHHAT JIAPEKTOP HHX. Wpxu
Pxesuuuex u [, Cuerosomuren - CuBus
CredanoBa Ja IpeNCTaBABAT  JPYXKECTBOTO

HABCAKBIE KBIETO TOBAa € HeobXoaumo, Ja
HpeJCTaBAT JOKYMEHTH U Ja TIOJIUCBAT OT UMETO U
3a CMeTKa Ha JPYKECTBOTO BCHUKH HEOOXOIUMH
JOKYMEHTH BBB BpB3Ka ChC 3aBepkara Ha
TOJIMIIHAS (DUHAHCOB OTYET M TOJMIIHUAT JOKIaz
ma YC 3a jediHOoCTTa Ha JPYKECTBOTO IIpes3
npenxojuara 2018 roguna

Crieyt IpOBEIEHUTE Pa3HCKBAHUS:

[lo mera Touka OT JHEBHHS pej
3aCEAaHMETO  EAMHOJYUIHO  IIpHE  CIIEJIHOTO
PEIIIEHUE:

VIIPABUTEJIHUS CBBET na "KOPAJIO
- BBIITAPUA" - AJl wW3puyHO YII'BIHOMOIIABA

MU3neIHUTETHHAAT JIAPEKTOP WHXK. Wpxu
Psxesauuex wu . Caerosopguren - CHiBusA
CredanoBa J1a INpeJCTaBIABAT  JIPYIKECTBOTO

HABCSKbBIE KBAETO TOBa € Heobxomumo, naa
MPEICTABSAT JOKYMEHTH M J1a IIOJIIKCBAT OT UMETO U
3a CMETKa Ha JIPY)XECTBOTO BCHYKH HEOOXOIHMH
JNOKYMEHTH BBB BpB3Ka ChC 3aBepkara Ha
TOJIMIIHUS (DHHAHCOB OTYET M TOJMIIHUAT JOKJIamN
pa YC 3a jeliHocrra Ha JApYKECTBOTO IIpes3
npeaxoauara 2018 roguna

ITo TouKa LIECT OT THEBHMS el - PasHu - He
Osixa IpUeTH KOHKPETHH PEIICHHS.

On the grounds of article 12, paragraph 1 of
Ordinance No. 48 / 2013 for the Requirements
towards the Remuneration, issued by FSC, the
MANAGEMENT  BOARD of KORADO-
BULGARIA AD approves the Report and encloses it
as a separate document to the annual management
statements of the company for 2018, , including the
Program on the Implementation of the Remuneration
Policy for FY 2019, part thereof, as part of the
materials for holding the forthcoming regular
General Meeting of Shareholders, and submits it to
the Supervisory Board of the company for approval.

On item five of the agenda, Mrs Silviya
Stefanova reported:

She proposed to the Management Board of
the company KORADO-BULGARIA AD, town of
Strazhitsa, to pass a decision by virtue of which to
authorise the members of the Management Board of
the company, namely: the Executive Director of the
Company, eng. JIRI REZNICEK, and the Chief
Accountant, Silviya Stefanova, to represent the
company wherever it is required, to submit
documents and to sign, on behalf and on account of
the company, all necessary documents in connection
with the audit certification of the annual financial
statements and the annual report of the MB on the
activity of the company in the previous year 2018.

Following the discussions held:

On item five of the agenda, the session passed
unanimously the following DECISION:

The MANAGEMENT BOARD of KORADO-
BULGARIA AD authorises expressly the Executive
Director, eng. Jiri Reznicek, and the Chief
Accountant, Silviya Stefanova, to represent the
company wherever it is required, to submit
documents and to sign, on behalf and on account of
the company, all necessary documents in connection
with the audit certification of the annual financial
statements and the annual report of the MB on the
activity of the company in the previous year 2018.

On item six of the agenda — Miscellaneous —
no specific resolutions were passed.



[Topanu u3dyeprnBaHe Ha JHEBHUS PET
3acemanueTo Gee 3axkputo B 15. 30 vaca. There being no further business, the session was
adjourned at 3.30 p.m.

IIpucheTBYBaNIM M €JUHOYIIHO CHITIACHA Members of the MANAGEMENT BOARD
ynenore Ha YIIPABUTEJIHUA CHBET na of KORADO-BULGARIA AD, town of Strazhitsa,
KOPAJIO — BBJII'APUSA “ — AL, rpan who were present at the meeting and fully agreed
CTPAXMUIIA. _ with its decisions.

C

L.APXW PXKESHWUYEK:.......... .

CEKPETAP HA
BACETAHUETO: covoovveveevereoree P fnrvvnnssssssesseeens SECTEHAry OF the SESSION:..uuvvvvveeveedheereek foerecsecssesesiene

/ CHEJXKAHA b /| SNEZHANA BAYCHEVA /



