IMPOTOKOJI

OT penoBHO 3acelaHNe HA YIIPaBHTE/HHS ChBET HA
»Kopamo bparapus,, - A

Huec: 21.03.2019 / nmBamecer W IBPBH MapT, ABE
XWIAIM ¥ JeBeTHaaecetra / roquna B rpajg COOMS],
Ha anpec: yi. ,,l'ypko” Ne 1, I'parn Xoten Codmus,
Kondepentna 3ama ot 13.00 waca ce mposene
sacemanne Ha YIIPABUTEJIHUA CbHBBET =Ha
“KOPAJIO — BBJITAPUS“ — AJl, cpc cepamuine H
anpec Ha ympasienue - rpag CTPAXKWIIA, ymuna

"TIIAZICTOH" Ne 28, OBJIACT - BEJIMKO
TBPHOBO.
Ha 3acemanmero IIpUCHCTBYBaxa BCHYKH

uynegoBe Ha YIIPABUTEJIHUA CBBET, xaxrto
ciejBa:

1. UPXXU PXXE3HMYEK
2. JHA XABJIOBA
3. CWIBUSA CTEOAHOBA

BacemanueTo Ha YnupaButenHus ChBET € HAIJIEKHO
CBHKAHO B CHOTBETCTBHE C OBIrapCKOTO IIPaBO U C
mporeypara, — IpeJBHIEHa B ycTaBa  Ha
JIpy»ecTBOTO, Upe3 IUCMEHA IIOKaHa, U3IPaTeHa JI0
BCEKH €JIMH OT WICHOBETE Ha YIIpaBUTEIHUSA CEHBET.

Benukn uinenoBe Ha YmrpaButTenHus ChBET
MIPUCHCTBAT HA 3aCEJaHUETO JTHUYHO.

Heo6xomuMusIT KBOPYM 3a BAIHIHO B3€MaHE
Ha pEIIeHUs CBITACHO ycTaBa Ha JIpyxecTBoTo €
HaJIUIE.

Ha 3acemanueTo mMpUCHCTBYBAT O6€3 IpaBo Ha
rJIac:

1. UBAH JISICKOB - unen na HAJI3OPHWS
CBHBET.

2. CHEXAHA BAWYEBA — JlupexTop
»BPB3KH C HHBECTUTOPUTE,, Ha IPYKECTBOTO.

3acemannero  Oeme  OTKPUTO  OT  I'-H
Pxe3sHuuek B KayeCTBOTO My Ha IIpejicearell Ha
Vupasutenuuss ~ Cper.  Toit  orbendsa, e

3ace[aHleTO € CBUKAaHO ChIIacHO wieH 97 u wieH 98
oT YcraBa Ha Jlpy’XecTBOTO, Y€ BCUYKH YCIOBHS 3a
HA/JIE)KHO CBHKBAaHE Ha 3aCEaHUETO Ca HAJHUIIE,
KaKTO ¥ dYe BCHYKH UICHOBE Ha YIIPABUTEIHHI
CpBeT IpUCHCTBAT JIUYHO.

[Ipemioxu BIHCBaHE Ha T€3U OOCTOSTENCTBA
B IIPOTOKOJIA OT 3aCEAaHUETO.

MINUTES

Of a regular meeting of the Management Board of
Korado - Bulgaria AD

This: 21 of March, 2019 / the twenty-first of
March of the year of two thousand and nineteen /, in
the city of SOFIA, at the following address: 1, Gurko
Str., Grand Hotel Sofia, Conference Hall, at 1:00
p.m., a session of the MANAGEMENT BOARD of
KORADO-BULGARIA AD, with legal domicile and
registered address in the town of STRAZHITSA, 28
GLADSTONE  Street, VELIKO TARNOVO
REGION, was held.

All members of the MANAGEMENT
BOARD attended the session, as follows:

1. JIRI REZNICEK
2. JANA HAVLOVA
3. SILVIYA STEFANOVA

The session of the Management Board was
duly convened in accordance with the Bulgarian law
and the procedure stipulated in the Articles of
Association of the Company, by virue of a written
notice sent to each of the members of the
Management Board.

All members of the Management Board
attended the meeting in person.

The necessary quorum for valid decision-
making, required by the Articles of Association of
the Company, was present.

The following persons without a voting right
also attended the meeting:

1. IVAN LYASKOV - Member of the
SUPERVISORY BOARD.

2. SNEZHANA BAYCHEVA - Investor
Relations Director of the company.

Mr. Reznicek opened the session in his
capacity as the Chairman of the Management Board.
He pointed out that the session was convened in
accordance with article 97 and article 98 of the
Articles of Association of the Company, that all
conditions for proper convening of the meeting had

been fulfilled, and that all members of the
Management Board were present personally.
He proposed the recording of these

circumstances in the minutes of the session.



[Ipencenmarensat Ha 3acemanueTo HHX. Mpxu
Poxesnnuex TTOTBBPIHN IIPOBEXK/TAHETO Ha
3aCe[aHUEeTO MPH MIPEIBAPUTEITHO 00SBEHUAT JHEBEH
pen:

1. Ilpumemane OUTHPAHHUAT  TI'OJHUIICH
(UHAHCOB OTYET 3a JEHHOCTTa Ha IPYKECTBOTO IIPE3
2018 romguna, 3aeIHO ¢ BIOXKEHHUAT B Hero Jlokiama
Ha PETUCTPUPAHUAT OJUTOP 3a IIPpOBEpKara u
3aBepKara My.

2. IIpuemane Ha  HOpPEIOKEHHE 3
pasmpesielieHle Ha Tedanbara OT JEHHOCTTa Ha
npyxectBoto ot 2018 roguna.

3. Pa3un

[Ipencenarenar Ha 3aceiaHueTo MHXK. Mpxku
Pxxe3nmdex Tpeioxu Ja ce B3EeME PEIICHUE II0
CJIEITHUS TIPOIIEyPEH BBIIPOC:

Cuexana DbaifueBa na Obne wu30OpaHa 3a
CeKpeTap Ha 3aCeTaHUETO.

YupaBurenHuaT chBeT enuHoaymHO PEIIN:
M3bupa Cuexana baiiueBa 3a cekperap Ha
3ace/laHuEeTo.

[To mepBa TOYKa OT JHEBHUS pei JOKIaiBa
Iocmoxxka CuBust CredanoBa KOATO IIPENCTaBU
ONWTHPAHHUIT BapHaHT Ha TOJMIIHUAT (PUHAHCOB
OTYeT OT JeHHOCTTa Ha Jipy>kecTBoTO 3a 2018 ronuna
U BIIOKEHUAT B Hero Jloxiayy Ha pEruCTpUpaHMAT
OJTUTOP 3a IIpOBEpKaTa 1 3aBepKaTa My.

[To mppBa TOYKA OT JTHEBHUS PEJl 3aCEAAHUETO
enuHOAYITHO Tipre cinepnoto PEINEHUE:

VYIIPABUTEJIHUA CBBET na “ KOPAJIO
— BBJII'APUS “ — AJl Ha ocHoBanue wieH 250 ot T3
ma P. BBJIAPUS mpuema romuinHus (QUHAHCOB
OTYET B OJUTHPAHUAT MY BapHaHT, 3acIHO C
Jlokiiaia Ha PEerUCTPUPAHUSIT OJUTOP 3a IIPOBEPKA U
3aBepkara My 3a JeWHOCTTa Ha JpykecTBOTO 3a 2018

roAMHa 3a CBEJEHHE M M IO IIPEJCTaBd Ha
HAJI3OPHI A CBHBET 3a ogobpenue.

ITo BTOpa TOUYKa OT AHEBHHUAT pej IOKIaIBa
JIOKJIaJ[Ba W30BIHUTETHUAT TTPEKTOP Ha
npyxectBoro urx. UPXXM PXXE3HUYEK.

To#t 3amo3Ha 3acejaHUETO C TOMMIIHHS
dbuHaHCOB pe3yntaT Ha aApyxecrBoro 3a 2018
TOJIMHA, KOUTO € KaKTO ClIe/Ba:

["omuIilieH CYeTOBOJICH (PMHAHCOB PE3YJITAT —
5841 783 . 93 neBa nevanoba.

Heren ¢unancoB pesynrar / ciell JTaHbBYHO
obarane / — 5 253 553.21 nena.

The Chairman of the session eng. JIRI
REZNICEK confirmed that the session would be
held under the preliminary approved agenda, namely:

1. Approval of the audited annual financial
statements for the activity of the company in 2018,
together with the Independent Auditor’s Report on its
audit and certification.

2. Approval of a proposal for allocation of the
2018 profit from the company’s activity.

3. Miscellaneous.

The Chairman of the session, eng. JIRI
REZNICEK proposed that a resolution was passed on
the following point of order:

Snezhana Baycheva to be elected as Secretary
of the session.

The Management
DECIDED: To elect
Secretary of the session.

On item one of the agenda, Mrs Silviya
Stefanova reported, who presneted the audited annual
financial statements for the activity of the company
in 2018, together with the Independent Auditor’s
Report on its audit and certification.

Board unanimously
Snezhana Baycheva as

On item one of the agenda, the session passed
unanimously the following DECISION:

On the grounds of article 250 of the
Commercial Act of the Republic of Bulgaria, the
MANAGEMENT BOARD of KORADO-BULGARIA
AD accepts for information the audited annual
financial statements, together with the Independent
Auditor’s Report on its audit and certification, for the
activity of the company in 2018 and submits them to
the SUPERVISORY BOARD for approval.

On item two of the agenda, the Executive
Director of the Company, eng. JIRI REZNICEK,
reported.

He presented before the session the annual
financial result of the company for 2018, as follows:

Annual financial result — profit of BGN
5,841,783.93

Net financial result / after taxes / — BGN
5,253,553.21 BGN



[Ipemnoxu Ha

neqanbara:

- IrbpBaTa YacT OT reyaibara, KOSTO 9acT € B 001
opyren pasmep Ha 1 316 861. 40 nesa, Beue €
Oumaa pasmpeseneHa Ha  aKIHOHEPUTE Ha
JIpy»ecTBOTO ~ KaTo 6-MeceueH  [MBHIEHT
(6pyren enunuueH 6-meceueH muBHueHT 0,10
JIeBa Ha aKIys), ChIIIACHO pelleHue Ha OOII0TOo
crOpanre Ha aKIoHepuTe Ha J[py»KeCTBOTO OT
31 oxromBpu 2018 r.;

- BTOpaTa 9acT OT IedandaTa, KOSITO 4acT € B
pa3mep Ha 1 434 655 . 15 yeBa ce OTHACS KbM
HepaspezeneHara nedanda Ha JIpyXecTBoTo;
51

- TperaTa YacT OT Iedaysdara, KOSTO 4acT € B
o6y 6pyTeH pasmep Ha 2 502 036 . 66 nea ce
pasmpezielss Ha akIMOHepHUTe Ha J[pyKeCTBOTO
Karo TOJHUINEH JWBUACHT, KaTo OpyTHHAT
enuHNYeH roauined nusuaent ¢ 0 . 19 nesa Ha
aknus.”

CJIICITHOTO  pPas3IpeacIeHuc

ITo BTOpa TOYKA OT JHEBHUS PEJl 3aCEIaHUETO
enunoxyinHo mpue ciexnoro PEITIEHUE:

VIIPABUTEJIHAA CBBET na “KOPAJIO —
BLJITAPUS“ — AJ] Ha ocHoBanue wieH 250 T3 BbB
Bpb3ka ¢ wieH 246, amuHes 2, T3 mnpuema
IPEUTOKEHHETO0 Ha V3IBIHUTETHUAT AUPEKTOP Ha
npyxecroro wmmk. HWPXW PXESHWYEK B
IPEJIOKCHUSIT BapHaHT M IO IpPEACTaBs Ha
HAJI3OPHI CBBET 3a oobpenue.

ITo Touka Tpu OT AHEBHUS pell — PasHu — He
Ostxa MPUETH KOHKPETHU PEIICHHUS.

[Topamu w3depnBaHe Ha JHEBHHS
3aceagueTo Oere 3akputo B 14. 30 gaca.

pen

[TpuchcTBYBAIM U EOHHOAYLIHO CHIJIACHH
yrenope Ha YIIPABUTEJIHUS CBHBET na
KOPAZIO — BBIT'APUA AJl, Tpan
CTPAXMUIIA.

\ LA

1.MPXKH PXXKESHUYEK:.........s

3. CWIBUSA CTEQAHOBA:. 7

He proposed that the profit is distributed as follows:

- the first portion of the profit, such portion
being at the total gross amount of BGN
1,316,861.40, was already distributed to the
shareholders of the Company as 6-month
dividend (gross unit 6-month dividend of BGN
0.10 per share) by resolution of the General
Meeting of the Shareholders of the Company
on 31 October 2018;

- the second portion of the profit, such portion
being at the amount of BGN 1, 434, 655 . 15 is
allocated to the Retained Earnings of the
Company; and

- the third portion of the profit, such portion
being at the total gross amount of 2, 502, 036.
66, is distributed to the shareholders of the
Company as year-end dividend, where the
gross unit year-end dividend is BGN 0.19 per
share.

On the grounds of article 250 of the
Commercial Act with reference to article 246,
paragraph 2 of the Commercial Act, the
MANAGEMENT BOARD of KORADO-BULGARIA
AD accepts the proposal of the Executive Director of
the company, eng. JIRI REZNICEK, in the proposed
version and submits it to the SUPERVISORY BOARD
for approval.

On item three of the agenda — Miscellaneous
— no specific resolutions were passed.

There being no further business, the session
was adjourned at 2.30 p.m.

Members of the MANAGEMENT BOARD
of KORADO-BULGARIA AD, town of Strazhitsa,
who were present at the meeting and fully agreed
with its decisions.
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[IpucscrByBa

/ CHEXXAHA RAMYEBA / / SNEZHANA BAYCHEVA /



