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Today, 18 September 2019 /eigh hoof

cenmemepy, dee xauadu u 7
zoduma om 11.00 uwaca & zpad CTPAIKHI[A -
ceda. Ha dpy ce nposed
1p Ofugo cuip Ha ant

Ha "KOPATO - EBATAPHA® - Afl, cve cedanuwye
~ gpad CTPAMKHIIA u adpec na ynposieHue —
wiuya "TAAJCTOH" Ne 28, EHK - 814190902,

&

Cwlpanuemo e ceurano u oineeo @ Thpzocris

2 of the year of two thousand and
nineteenth/, at 11.00 am, in the town of
STRAZHITSA — the head office of the company,
an  extraordinary  General Meeting  of
Shareholders of KORADO-BULGARIA AD, having
its legal domicile in the town of STRAZHITSA
arnd registered address at 28, Gladstone Street,
UIC 814190902, was held,

The

d  and

was

pesuembp  Ha P B i o
nyGnuxyeana na 08, aszycem 2019 eodunea.

Cowfpanuemo  fewe  omepumao  om
Hpedeedamens wa YIIPABHTEAHHA CBBET u
Hanvauumenen fupexmop wa L KOPATO -
EBATAPHA, Al - unae. HPMH PHKESHHYEE,
wofimo cned Kpamko ecrmenieHue odagy, 4e om
obyua Gpoll  awyuu - 13168 614 wa

P ce np 10 859 429
cnoped  NPUIOAER — CRUCHIK  HA

ROumo 82.46 %
cnoped

aryui,

om ofwus Opoll KA aKyuume u
USLCKBAHLLATL
cuOpanuemo € pedoeHo U MoMe On eseMa
PELLEHLA,

Hil Yemasa u SawoHa

I—n HPXH PHRESHHYEK ofasu ue &
SAnAMA NPUCLCMEYEAm, KAMO He aRyLOHepu
zocnomume u socnodama: BOATEX YAMEE -
Fenepanen dupexmop na “KOPAJO® - AS,
PEINYBAHKA HYEXHHA, TOMAII KOAAEFPT -
Hpedcedamen wa HC na LKOPAJO -
EBAIAPHA, - Afl, PPAHTHINEK XAMAYEK -
Taen HA Ynpaeumentus coaem na "KOPAJO" -
AS, PENYBAHKA YEXHA, wnen wa YC na
JKOPAZIO - BBATAPHS, - A u waen na
Ocdumrun womumem Ha "KOPAJO BEhAIAPHT -
AL, HOZED AACKA - Ynen na HC na “KOPAJID
EBATAPHA® — Afl, EBA BOEOFPOBA - Ynen na
HC wa "KOPAJO BBRATAPHA™ - AJ, HBAH

to the O fal of the
Republic of Bulgaria by Notice of Conveention
published on 08 August 2018,

The of the meeting was of d
by the Chairman of the MANAGEMENT BOARD
and Executive Director of KORADO-BULGARIA
AD - Eng. JIRT REZNICEK, who after a brief
infroduction announced that out of the total
number of shares — 13,168,614, 10,859,429
shares were present at the meeting, according to
an losed list of shareholds repr til
82.46 % of the total number of shares, Therefore,

ling to the requir ts of the Articles of
Association and the law, the meeting should be
considered  regular and could pass wvalid
resolutions.

Mr JIRT REZNICEK announced that in the
hall there were present, as non-shareholders,
also the following ladies and gentlemen:
VOUTECH CAMEE, General Director of KORADO
AS, CZECH REPUBLIC, TOMAS KOLLERT -
Chairman of the S8 of KORADO-BULGARIA AD,
FRANTISEK HAMACEK - Member of the
Management Board of KORADO AS, CZECH
REPUBLIC, member of the MB of KORADO-
BULGARIA AD and member of the Audit
Committee of KORADO-BULGARIA AD, JOSEF
LASKA - Member of the SB of KORADD-
BULGARIA AD, EVA VOBOROVA - Member of the
SB of KORADO-BULGARIA AD, IVAN LYASKOV -



AHACKOB - waen Wa HC wuma , KOPAJO -
BBATAPHA , - Afl, CHEXAHKA KAAOAHOBA —

member of the SB of Korado-Bulgaria AD,
SNEZHANKA KALOYANOVA — Chair of the Audit

Ipedo Ha O Hi
“KOPAZO BBATAPHA" — All, MHAEHA TOHEBA

PAHKOBA - Ynen na Odumnus Ha

= i of KORADO-BULGARIA AD, MILENA
TONEVA RAYKOVA - member of the Audit

KOPANTO — BBAPAPHA , - All, UBETAHA
HBETKOBA u  AHOHS  TACEBA -
Hped . Ha p pup p
- JIPAHCYOTEPXAYCKYITEPC OfTHT , — OO/,

s i of KORADO-BULGARIA  AD,
TZVETANA TEZVETKOVA and LIDIA TASEVA -
representatives of the registered auditor -
PricewaterhouseCoopers  Audit 00D, Sofia,

Valentin ~ Trayanov -  interpreter, Boyan

epad COPHA, Ba T - np

Bosn JamsaHos — npesodad.

Amiuonepa "KOPAZO" - AS, HECKA
TFEBOEBA, PEINIYEAHKA YEXHS, npumescmen
Ha 10857 188 6Opos amyuu ce npedcmasnied
om AVABHK IETP - Ipedcedamen na HC
"KOPAOO" - AS, PEIIYEAMKA YEXHSH, Henwo

Bwuaap - Ha 600 axyuu,
Cunsun Cmedgh - n n Ha 327,
Cr B - g na 314
aryuu  u  Bacun Awmonos  Todopos  —

npumescamen  wa 1 000 axyuu ce
npedemaeaenm JuuHo.

Iw HPHH PHREIHHYEE npednosu
OBHIOTO CEEPAHHE da enacyaq peweHue, He
ARUUOHEPUME NOCOYEHT NO - 20p€ J0a OCMaHam &
aaIaAme.

Inacysamu "3A% — 10 859 429 acyuu,

npomue - 0, eawadwpocane ce - 0 =

e {UEma CE N
I'n HPHH PAKEZHHYEK npedaos 2a

1p Ha Doy

Heau Aacros, 3a Ceng

T — adeoram
— Henro B

D = interpreter.

The shareholder Korade AS, CESKA
TREBOVA, CZECH REPUBLIC, holder of
10,857,188 shares, was represented by LUDVIK
PETR - Chairman of the SB of Korads AS,
CZECH REPUBLIC, Nenko Bachvarov — holder of
600 shares, Silviya Stefanova - holder of 327
shares, Snezhana Baycheva — holder of 314
shares, Vasil Antonov Todorov — holder of 1 000
shares, were represented in person.

Mr JIRIT REZNICEK proposed to the
GENERAL MEETING to take to vote the presence
of the above non-shareholders.

Vaotes “for” — 10,859,429 shares, votes
“against” - 0, abstainers - 0 — the proposal was
approved,

Mr JIRT REZNICEK proposed that IVAN
LYASKOV, attorney-at-law, act as Chairman,

4 ap
u sa npefpoumen - Cuemana Ilempoea
Batiueaa.

INagcysaaw “3A" — 10 859 429 amyuu,

npomug - 0, ewadwpworu ce - 0 -
nped. ce

Mpedeedamensm Ha eulpaxuemao
P xu npedu na pat

My da ce UIEBLPIUL NPOBEPKE HO KEOPYMA U npu
npogedeHomo BeLte ye ), e &
zanama ca npedemaseno 10 859 429 amyuu,

Nenko Bach as Secretary, and Snezh
Baych as Vote-teller, respectively, of the
General Meeting.

Votes ,for" — 10,859,429 shares, votes
sagainst® = 0, abstainers - 0 — the proposal was
approved.

The Chairman of the meeting proposed
that a verification of the quorum shall be carried
out befare its pr ling to act; foll the
vote, it was established that 10,859,429 shares
were present in the hall, representing 82.46 % of
the total number of the shares subscribed.




npedemasnasay 82,46 % om ofiugus Gpold Ha
SENUCAHLME TRIUY

Hpex 1 HA cBp ofaeu,
Ye CheAacHo obREEHL dueser ped chipanuemo

The Chairman of the meeting announced
that according to the announced agenda the

MiE SICMA PEUISHIA O CASTHUIME MOWRLE meeting would pass leatic on the foll
items:

1. O Ha 6 b 1. Approval of the 6-month financial
omuem  wa maomo  2d nepuod teats ts of the Company for the period
npurmousan na 30 wonu 2019 zoduna, ending 30 June 2019,

Ipoexm ma » O Cuip Draft-Resolution:  "The General Meeting
odof & 1R i omuem  Ha approves the 6-month financial statements of the
Ap 3d nepuodd, npu ug ma 30 Comy Jor the period ending 30 June 2019."

woHu 201 9 zoduna,”

2. Odofpseare Ha dornada Ha
Ha

2. Approval of the report of the

¥Ynpasumennua Chaem 3a usnb
USUCKEAHUAMA HA SAROHA S0 USTLIQUIaHe Ha G-
MeceueH dusudenn.

Mpoerm Ha p ! Oy Cully
odofpasa downada Ha Ynpasumennus Cheem sa
USMBAHEHUEMO HO USLLCREAHUAME HO 3aroHa 30

3, »

S, Ha 6

3. Hannauy Ha 6
om yacm om nevanbama Ha Jpysecmeomo sa

nupaama noaseuna wa 2019 soduna.

Board on the compliance with the
statutory requir ts for the taf a6
maonth dividend,

Draft-Resolution: “The General Meeting
approves the report of the Management Board on
the compliance with the statutory requirements
for the payment af a 6-month dividend.”

3. Payment of a 6-month dividend

from the Company'’s profit for the first half of
2019,

Draft-Resolution: “The General Meeting
resol that a portion of the net profit of the

Ipoerxm aa PeLERLE! »Ofwomo
Culi S3EMA | HO QRO Ha
o 1 Kamo & sl da

CE USTLAGIMU 4OCm OMm HEeMHama neuanfa Ha

Company for the first half of the year 2019
amounting to BGN 3,218,222 to be paid to the

Apysecmaeomo om BGN 3 218 222 aa nup
noaoeuna xa 2019 z, waxmo caedsa: i) oSuy

hold; of the Ci as a 6-month
dividend, as follows: (i). total gross amount of
the dividend — BGN 1,316,861.40; (iil. gross

d per share - BGN 0.10,

4. Buy-back of shares of the Company for
the purpose of implementing an Employee Share

T I p na d - BGN 1 316
B861.40; (ii). Gpymen p P HA GuEud 3a t of the divid
edna axyus - BGN 0.10
4. Ofipamuo USKYNnyeare Ho anyuil Ho
Hpyowe v sa
PEARLEUPAHEMD H Mpoerm ga  Cwnership Project of the Company

pasnpedensHemo i QRyud HO CAUAUMETume



Ha fpyscecmeomo

Mpoexm  3a p e Cuibp
odofipaea Ipoexma 3a pasnpedeiiHe Hi aRyuud

HE G M@ wolimo ce

chibpaa @ mamepuand no m, 4 om duesHuR ped
Ha Of Cubp u, Ha WL
1876, an. 1 om Trpeoscrus saxoH u @i 17 om

Draft-Resolution: “The General Meeting approves
the Employee Share Ownership Project of the
Company, as laid down in the material under
item 4 of the agenda of the General Meeting and,
on the grounds of Art. 187b, Far. 1 of the
Commercial Act and Art. 17 of the Articles aof

yemaea Ha Jpyos azema p aa A iation  of the Company [ on
ofipamue  uskynysame — Ma  aKyuu  ha completing a buy-back of shares of the
Apyacecmanmo, KOS LK, e ce Company, such buy-back being realised

S sa yenma Ma exclusively for the purpose of implementing the

PEANUAUPAHEMO  HA  TOSW PO, KOmo

CHUJECMEENUME — CPOKOBE U Yonosus  Ha
sy ¢ o, KawRmo
fa). maxcusanen Gpoll arxyuu, noGTEAQLL

Ha ofpamHo uskynysane;

[12 006}

(6).  MuHUMEAHG eJUHLMHA YeHE HO aRuus
npu oGPAMHOMO UskynyaaHe:

[80% om yexama Ha edefikama ¢ gyl
Ha flpyscecmeama,
apememo  npedu  denws  Ma  enuceddemo &

CRAOUEHA NocledHa &ba

project, where the essential terms and
conditions of the buy-back shall be the following:

(@).  maximum number of shares eligible
Jfor buy-back:

[12,000]

(b).
buy-back:

minimum price per share in the

[80% of the price of the transaction in
shares of the Company, which was concluded
latest in time before the day of the registration

Topeoscrus  pezucmbp Ha p Ha with the Commercial Register of the buy-back
Ofgome Celiparue 2a ofp o o] lution of the General Meeting];

(8). Marcusmonno euHUNHO UeHO HO aRLUs (¢  maximum unit price per share in
npu oGpamMHOmMe USKYNyeae: the buy-back:

[85% om yenama Ha coeARama ¢ aryuu
Ha Jpysecmeomo, cUUoUeHa NocAedHd  ebe
epememo | npedu  deMAa  HA  enuceaHemo &
Trepeoscrus.  p D
O o Cuip sa usK ]

Ha

(2). cpor Ha ofpaMHOMO USKynYyeaHe:
He nogeue om 10 pafiomuu dHu om dend,

Cwiip 3a
Gude a

Ha O

& wolimo |
-

o uzky

[85% af the price of the transaction in
shares of the Company, which was concluded
latest in time before the day of the registration
with the Commercial Register of the buy-back
resolution of the General Meeting]

{d).  term of the buy-back:

not more than 10 business days as from
the day, on which the buy-back resolution of the
General Meeting has been registered with the



Tupeoeciils pezucisp

Commercial Register

(@) ped sa usevp
USKYNYSaHe:

HA 0GP

Apysrecmeomo ue usiynu ofpamuo om

(&), ar
back:

t for carrying out the buy-

The Company shall buy-back from any of

wolimo w da Guno om awy [ Ha

Aoy, fas MHO, HO HE oMo, o
AN 1y aKyuoHen) 304 Koumo
a pedHUK, Ypes Koimo ce
USFLPLISN  USKYNYeaHemo, cd ROCBIUIU 8
cpoka Ma usKynysanemo ogepmu ,npodasa”,

L HE Y Ha h

Hezaeucumo om suda Ha oghepmama U/ om
guda Ha cdeaxama, xKoamo Fede cRoUeHa sd

npu  ng Ha o

N o2

the shareholders of the Comp (including, but
not limited to, the majority shareholder] the
shares, for which the investment intermediary,
through which the buy-back procedure is carried
out, received, within the buy-back term, Sell
offers that comply with the terms and conditions
of the buy-back, irrespective of the type of the
affer and/or type of the transaction, which will
be concluded should the offer is accepted,
whereas the acceptance of the offers,

Kamo npue. Ha
ciodaaHemo

Mo cdenkume, We caedea
XPOMOMOZUMHUA  ped MO NOCTBNedHems  Ho
1 da HO MORKCUMALAHLL

Gpoill axyul, NOGNERALLL HE USKYNYSOHE,

GbINGIOHE  HO  delcmeus Mo
nrist evsem e oy

(e).

Ofomo Cefipaie ebanaea Ha
Ynpasumenius cheem Ha Jpyxecmeomao:

(i) da onp
nocpednurx,  upes  KoUmo  ce  udabpuiEa
06PAMHOMo USKYNYEAHE;

(ii). da onpedenu scaxo edHo U GCUMKL
OCMAHTY CHOKORE U YOAOSUS Ho ofpamHomo
USKYNYBAHE, npu

HE
Apyacecmaomo 3a moad;

cnaseamemo HQ

Ha

U Ha

(iil). da npexabpau akyuume, npudofumu

respectively the concls of the transactions,
shall follow the chronological order of receipt of
the offers up wuntil the moximum number of

shares eligible for buy-back is reached.

(. instruction to
Board aof the Company:

the Management

The General Meeting instructs the

Management Board of the Company:
investment

(. to appoint an

intermediary to carry out the buy-back;

(i) to specify any and all remaining
terms and conditions of the buy-back, subject to
the applicable requirements of the law and of the
Articles of A ion of the Company;

(iii).  to transfer the shares acgquired by

om fpysecmeomo & pesyamam Ha ofp a
usKynyenHe, & noulsa Ha KeaAuguyupanume
YHACMHUYY 6 Npoerma,
npudofiugaHemo  HA  mesu

KOUMO ©o npuen

akyuu,  Kamo

the Company as a result of the buy-back to the
benefit of the eligible participants in the project,
who have consented to acquire such shares, as
additional  in-kind

a one-off employment



it dont

T o
MPYIoen ELIHAZPANOEHUE NPU YoIosusma Ha
Hpoerma; u

(i), da usELPUL BCAND E0HD U SCULKLL
neofixodtsy npaenu u garemuiecru defiemeun

ation on the terms and conditions of the
project; and

iv). to complete any and all legal and
Sfactual actions to complete the buy-back of the

30 pea T 0 Ha ofp D shares in accordance with the resolution of the
HO QRyLUME ChRIGCHD P Ha Oy General Meeting.
Cuipanue.
HMpoexmem 0 pasnpedeiiHe Ho aRyguu The Employee Share Ounership Project of
HO o nume wa A maomo e the C y is enclosed to the Minutes of the
npunosmer  weMm  [pomorxona  om  OfGuwomo  General Meeting.
Culpanue.
EX PasHu EX Miscellaneous,
Ipet A Ho cbl The Chairman of the meeting noted that in
ipa, uwe npedsud wa mosa, 4e @ view of the fact that not all shares were

1 in the hall, changes in the agenda

FLAAMO HE NPUCBLOMENT U He o nped
SCUMKL QUL NpoMeMU & dHeaHuR ped He
Jwawnaacempmm

ITo nupea mouka om dHeaHUn ped:
Ipec Ha dade
dymama  wa  uxs. HPEH FPHRESHHYEEK -

TIPEACETATEA HA ¥C u H3IMBAHHTEAEH
AHFEKTOF, nofimo npedcmasu 0 &

2P
could not be made.

On itemn one of the agenda:

The Chairman of the Meeting gave the
floor to Eng. JIRT REZNICEK, CHAIRMAN OF
MEB AND EXECUTIVE DIRECTOR, who

smeceunun dhunarcos omuem Ha Jp

P ted the lited &-month  financial

aa nepuoda, npucvoueawy xa 30 wouu 2019
zoduna U npedromu Mamepuanume da Fodam
odofiperu om OC,

He

npedi

Gaxa  sadadeMu  @BNPOCU  WhM

1L,

Fnacyeanu “3A% - 10 859 429 arxyuu,

p - 0, eB3dt ce - O -
o ce o
Mpuemo f : Ofugomo culp Ha

akyuonepume na , KOPANO — BRACAPHA |, -
AT odofipssa B-meceunts hunayeos omuen Ha
aa nepuoda, npurmodenuy Ha 30

Ao

ts of the Company for the period
ending 30 June 2019 and proposed that the
materials should be approved by the GMS.

No questions were posed with respect to
the proposed materials.

Votes ,for” - 10,859,429 shares, votes
inst“ - 0, s - 0 - the pr

was approved.

Resolution passed; The General Meeting
of Shareholders of Korado-Bulgaria AD approves
the 6-month fingneial - statements of the
Company for the period ending 30 June 2018, in

ronu 2018 eoduna & ¥/ 1L L.

the proposed draft



ITo

om o ped:
Hit enbp dade
HPHH PHKESHHYEK -
¥C H HIMTBAHHTEAEH

Tped

Ip
UMM HO  HA.

TIFEACETATEA HA

On item two of the agenda:

The Chairman of the meeting gave the floor
to Eng. JIRI REENICEK, CHAIRMAN OF MB AND
EXECUTIVE DIRECTOR, who presented the

SHFPEKTOP, wolimo npedcmasu dowaada na report of the Management Board on  the
¥nposumennus Ceeem 3 usn. 0 Ha 1l with the Y requi for
USLCK Ha 30 Usn na 6- the payment of a 6-month dividend.

Meceuer dusudenm.

He faxa sadadequ  ewnpocu  woM
npedcmasenuam  domnad W Me  omadaxa
PasUCKeaHUA,

Inacyeanu “3A% - 10 859 429 axyuu,
ce - 0 =

Hpuemo p Oty p Ha

aryuonepume Ha , KOPAJO — BEBATAPHSA , -

No questions were posed with respect to
the report and no discussions were held,

Votes ,for® - 10,859,429 shares, votes
inst“ - 0, abstainers - 0 - the prop
was approved.

Resolution passed: The General Meeting
approves the report of the Management Board on

Al odoBpasa  dowaada wa  ¥np

the compli with the statutory requirements

Cheem 30 usns Ha Ha

SAKOHA 30 USNIALLAHE HA G-Mecenen dusudenm.

o my om & ped:

Hpedcedamensm CcuOpaHUEmo
chofpasHe  nyfiaukysaxuam  duesen  ped u

Ha

Jfor the p t of a 6-month dividend.
On item three of the agenda:

In accordance with the approved agenda
and draft resolutions, the Chairman of the

1p EHLLS E"S P 1

Apednnm Ha YO wHa dp Qo 1o

THpomoron Ha cweema om 25. 07, 2019 zoduna,
ymevpdero om HC no Mpomorol Ha ceeema om
25. 07. 2019 200uHa 3a 83EMAHE HA PELLEHLIE 30
usrAduane Ha Gaueceuer dueudenmm om udem
om nevanfama Ha Jpymecmsomo sa nepeama
nonoeuHa Ha 2019 zoduna

ting p. ted the proposal of the MB of
the Company, according to Minutes of the Board
dated 25 July 2019, approved by the SB
according to Minutes of the SB dated 25 July
2018, by means of which it was proposed a 6-
month  dividend to be paid from a portion of
the Company's profit for the first half of 2019,

Mpedeedamensm Hel culpariens The Chairman of the meeting proposed
PEAIOALL maKd npednoxenun that the above proposals be put to vote and
da Gudam 2 u P Ha b resolutions of this GMS.




Hacmoruome OCA.
He Gaxa p dpyeu np
i HEL ML

EHUS
om

IFnacyeanu “3A% - 10 859 429 aryuu,

ce - 0 -

Hpuemo pewenue: Ofwomo Cwulp

No other proposals were made by the
attendees,

Votes ,for™ - 10,859,429 shares, votes
inst* - 0, iners - 0 - the proposal
was approved,

USIALLG HEL

m".",,

3,

rama - Hacm om

newanfo Ha Jdpywecmeomo om BGN 3 218 222
2a nepeama nonoeuHa Ha 2019 oduna, waxmo
cnedea;

(i, ofug Gpymen pasmep Ho dueudenma —
BGN 1 316 861.40;

(ii). Gpymex pasmep Ha dusudenma sa
edua aryua - BGN 0,10,

J d: The General Meeting
shall pay to the shareholders of the Company
a portion aof the net profit of the Company
for the  first  half  of the year 2019
amounting to BGN 3,218,222, as a 6-month
dividend, as follows:

{i). total gross amount of the dividend -
BGN 1,316,861.40;

{ii). gross amount of the dividend per share
—-BGN Q.10

On item four of the agenda:
The Chairman of the Meeting, in

accordance with the agenda published and draft
resolutions, presented the proposal of the SB of

o P om

ped:
HMpedeedamenarnm M culpanuemo
ap Ny 3 ped u
\ 2 p npedemaeu
npednoxenuemo na HC na dpr no

Hpomorxon Ha ceeema om 25, 07, 2019 soduna

the Ci under the of the Board of
25 July 2019 for taking a decision on the buy-
back of shares of the Company for the purpose

the Empl: Share Ownership

The Chairman of the meeting proposed
that the above proposals be put to vote and

tons of this GMS,

aa azemane Ha pewienue aa Oﬁ'pamr(o
uskynyeaqe Ho o anguu Ha Jf af impl,
ped) S peaausup na Ipoexm  Project of the Company.
30 pasnpedeisHems Hi aryLL M
o Ha oy
Hpedcedamensm Ha euipaHuemo
ped, TR Te T 1P MpedoAEHLUS
da Gudam u I Ha b it
HaemoAuome OCA.
He 6axa xanp dpyeu nped,

om cmpaHd Ha NPUChCMERLLUme.

Inacyeanu “34A% - 10 859 429 axyuu,
npomue - 0, evsdepkanu ce - 0 -

5
P ce np

No other proposals were made by the
attendees.

Votes ,for* - 10,859,429 shares, votes
inst” - 0, abstainers - 0 - the propesal

was approved.



Mpuemo  pewenue: Ofwomo Cuip
odobpasa [Ipoexma sa pasnpedensHe Ho aoguu
urne Ha f Kolimo ce

CHOBPHA 8 Mamepuand no m, 4 om dHesHus ped
Ha Ofugoms Culp

M

Ha uE WL

Resolution passed: The General Meeting
app the Empl; Share O hip Praject
of the Company, as laid down in the material
under item 4 of the agenda of the General
Meeting and, on the grounds of Art. 187h, Par. 1

i,

1876, an 1 om Twpeoscrus saxon u wi 17 om

of the Commercial Act and Art. 17 of the Articles

yemasa Ho aa

ofipamuo

asema p

UIKynyeaHe Ha aryuu HA

ce

of A iation af the C I

tpaity, on
completing a buy-back of shares of the
i

Apymecmeaoma, ROETO
PEDS,

MO 8O YEeama na
PEAAUSUPAHEMO  HO  TOSU  NPOEKM, Ko
u Ha

Chle

USKYNYSAHEMO Cd, KArwmo chedad:

fa). MARCUMLAEH. Apoil ORI,
nodnesaliu Ho opam-o usKynyeaxe:
[12 000
(6). MUHLMORHG  eFUHUMHA  YEeHA HO

aryus npu ofpamHomae usKynyeaHe:

[80% om yenama Ha clenKama ¢ aryuL
Ha Jpymecmsoms, CUUOMEHO NOCIE0HO @be
apesemo npedu JeMA HQ  ENUCEAHEMO &
Trp Ui o HA P
Ofiwomeo Culpanue a ofpamomo usKynysane]

Ha

MOKCULMAINA  S0uHLMHA yena Ha

a)-

ARYUA NPU OOPaMHGMD USKYNYsaHe:

[85% om yenama Ha cdenrama ¢ ax
H fdpymecmsomo, CRUOMeNd  nocieddd abe
apesemo  npedu  JeHR HA  GNUCEAHEMO &
Tepeoscrus  f P HE P Ha

such  buy-back being realised
exclusively for the purpose of implementing the
project, where the essential terms and
conditions of the buy-back shall be the following:

Lpany.

a).
for buy-back:

maximum number of shares eligible

[12,000]

®).
buy-baclk:

minimum price per share in the

[80% of the price of the transaction in
shares of the Company, which was concluded
latest in time before the day of the registration
with the Commercial Register of the buy-back
resolution of the General Meeting);

fe). maximum unit price per share in
the buy-back:

[85% of the price of the fransaction in
shares of the Company, which was concluded
latest in time before the day of the registration
with the Commercial Register of the buy-back

Ofuomo CeOpanue 3a ofp USKYNY ]

(2. CPOK Ha OOPQIMHOMD USKYNYSaHe!
He nogeye om 10 pabomyu dru om dews,
0 Hit Ofit Cubp aa
enucaHo &

& KOUmo pes
ofpamuomo  uskynyeans  Gude
Tepeoecius Pesucisp
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(d).  term of the buy-back:

not more than 10 business days as from
the day, on which the buy-back resolution of the
General Meeting has been registered with the
Commercial Register.
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0GpamMHOMo UsKynyeaHe:

UFFBPLISANE

Hpymecmeomo we uskynu ofpamo om
wolime  u da  OURo oM aKyUOHEPUME  HA
Apymecmeomo (SRAGUUMETHD, HO HE COMD, O

K]

op) aRULUme, 20 Koumo
& UMBECMULUOHHUA NOCPedHUi;, Upes Kolimo ce

(e}
buy-back:

arrangement for carrying out the

The Company shall buy-back from any of
the shareholders of the Company (including, but
not limited to, the majority shareholder] the
shares, for which the investment intermediary,
through which the buy-back procedure is carried

UISBPLUED  UIKY ca & out, r d, within the buy-back term, Sell
cpora HA USKyny pep » 1P " offers that comply with the terms and conditions

OMEOEAPALLL HO YENOSUWAMA Hil USKYNYSaHeno,
HezaeuclMe om euda Ha odepmama w/wa om
suda Ha clenxama, woamo Gbde cumoueHd 30

of the buy-back, irrespective of the type of the
offer and/or type of the transaction, which will
be concluded should the offer is accepted,

npu  npue. Ha  ogep whereas the acceptance of the offers,
Kamo np Ha oghep respectively the ! of the ions,
oomousonemo  wa  cdenxume, we cnedea shall follow the chronological order of receipt of

XpoMONORUNHUR ped HO  NOCTBREAHEemo
oghep do do HO MORCLLMOAHLLA
Gpoil AyuL, NOGASHKALUL HA USKYNYEAHE,

Ha

the affers up until the maximum number of
shares eligible for buy-hack is reached.

(g). ewangzaxe Ha - dellcmeus  Ha {fl.  instruction to the Management
ynp s cheem na Jpymc o Board of the Company:

Ofwome CeOpaHue ebanaza Hi The General Meeting instructs the
yng cwaem Ha “ME0mo: Mi t Board of the Company:

fil. da onpedent UHSECTLLLONHILL {i). to appoint  an investment

nocpeduur,  upes  wolimo  ce usebpled

OfPAmMHOMO USKYNYEaHE]

(ii). da onpedenu ecaxn edHo U acuwu
ocmanAIU cpoKoee U Yenoeus na obpamuomo

USKYNYBAHE, npu CRaseaHemo Ha

Ha

Alpyscecmanmo aq moad;

u Ha HAa

(ifi). da npexsvpau axyuume, npudoumu
om fpyxecmeomo e pesyuman Ha ofpamHomo
usKynyeaHe, & nolsa Ha Keaauduyupanume
YUOCMHUYU 6 Rpoexma, KOoumo cd npuenu

npudofiugaHemo  Ma - Mesu  aRuud,  Kamo
done

intermediary to carry out the buy-back;

fii).  to specify any and all remaining
terms and conditions of the buy-back, subject to
the applicable requirements of the law and of the
Articles af A iation of the Comp

(fii).  to transfer the shares acquired by
the Company as a result of the buy-back to the
benefit of the eligible participants in the project,
who have consented to acquire such shares, as

a oneoff additional in-kind employment

EqHOKPAmHD PUNH

T tion on the terms and conditions of the



mpudosn ebsHUZpasdeHUe NP Yoloduamad Hi
Hpoexma; u

(i), da uzEBLPLIL GCARD 80O U SCLUNKLL

neobxodumu np u ghar

20 PeanUaup Ha oGP usKynyeaHe
HA I Ha Ofugomo
Cufipanue.

TMpoermum 2a pasnpedeilade HA aRYUL

HO  oaysumenume  Ha  dpymecmsomo
npunoser  wesm  pomoxena  om  Ofiyomo
Cuhpanue.

Ifo nema mowica om dueanus ped:

e

PasHu.

Bsuea

AYABHE IHETP — npedemasumen  Ha
axuuonepa "KOPAZO" - AS, YECKA TPEBOBA.

LOm  usemo Ha OCHOBHUS  AKYUOHED
uckam da Onazodapi HO MEHUGHMBHIG  Hi
dpysecmeomo U Ha P

project; and

(i), to complete any and all legal and
Jfactual actions to complete the buy-back of the
shares in accordance with the resolution of the
General Meeting.

The Employee Share Ouwnership Project of

the Comy is enclosed to the Mi of the
General Meeting.
On item fife of the agenda:

Miscellaneous.
The following statements were made:

LUDVIK PETR - representative of the
shareholder KORADO - AS, CZECH REPUBLIC.

“On behalf of the main shareholder, I
would like to thank the management of the

aa
yanama Bawa paboma.  Budno
MEXHONOFURTNA € YOSOEHO HO BUCOKO HUEo U
pafomama  myx e nepgexmua. Bapsam ue
NpoeKma 36 oOpPamHD USKYNYSaHE Ha YUl we

e ue

pany and Mr. k for all your work, I
is  evident that the technology has been
mastered at a high level and the work here is
perfect. I believe that the share bay - back
praject will help increase the confidence of the

donpunece  aa Hil

Cmamon we

pat

& dpy

XOpAma te eapean nogeds Ha JpYAECMEomo u
e ce Gopam 3a Hezo,

Cumame, we nped "KOPATO BBATAPHA"
LM MHO20 20EMU NEPCRERMUSY 30 & Fudee U
mosa uge Fede nocmuzname. "

Hume HPKH PHE3SHHYEK - ,Bnazodapa
we  npedoM  BoUuKU
OUEHKL HE -

om ceoe ume u

BOHTEX YAMEK - Tenepanen dupexmop
na “KOPAAOY - AS, PEITYEAHKA YEXHHA.

li in the pany. I think people will
trust the company more and fight for it.

I believe that KORADD BULGARIA has
many great prospects for the future and this will
be achieved, *

Ing. JIRI REZNICEK - "Thanks in my
name and Iwill pass on all my positive feedback
to my colleagues."

VOJTECH CAMEK, General Director of
KORADO AS.
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Tosu npoyec ce Ymespmoass Kamo
CcmaHdapmMMn NPAXTLG & UENUA CeRm U e
Ha H

nAm M |

donpunece aa e
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r & dp

Brewxu edun om pabomuuyume ue Foda
no - CUZYPeR U GHEANUPGH C© npoflemums Ha
GPYAECTNaomao. ,

KoHrpemnu peleiusa no masy moukd He
GRXA NPUEMU.

B 11. 50 uaca nopadu uUSYepnedHe Mo
dresHus ped Ofwomo cufpanue Gewle saKpumo.

Hacmosiufusm npomoresl e uszomeed u
nodnucan &be Eepcud HE GLA2apoRi U Ha
anzautick esur, Jlpu npomusopeuue ey
msx ApetuMEman ue wMa masu Ha Fuisaperu

esur.
TIPEACEIATEA HA CBEPAHHETO
HMBAH ASIGKOB
CEKPETAP HA CHEPAHHMETO:
HEH

AFPOB

TIPEEPOHTEA:

A B EBA

"On behalf of the company management,
thank you for the successes,

I thank the shareholders that this
General Meeting has adopted a decision to
repurchase shares to be distributed to the
employees.

This p is  being ized as
standard practice around the world and will
help to increase the confidence of workers in the
company.

Each of the employees will be more
confident and involved in the company's
problems, "

No specific resolutions were approved on
this item.

There being no further business, the
General Meeting was adjourned at 11.50 a.m.

The present Minutes were drawn up
and executed in Bulgarian and English. In case
of any discrepancies between both versions, the
Bulgarian version shall prevail,
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