IMPOTOKOJI

O peoBHO 3acelaHHe HA YIPABHTEJIHHS ChbBeT Ha ,,
Kopapo bearapns ,, - AJL

Juec: 16.03.2022 / mecTHageceT:H MapT, ABE
XU, aBanecer u Bropa / roguHa B rp. Codus Ha
agpec: yi. ,l'ypko” Ne 1, I'pang Xoren Codus,
Koudepenrna 3ama, or 16:00 yaca ce mnposene
penoBHo 3acemanme Ha Ha YIIPABHUTEJIHWA
CBBET na “KOPAJIO — BBJICAPUA“ — AJl, cbe
CellalkIie M aJpec Ha YIOpaBlIeHHE - TIpaj
CTPAXUIIA, ymuma '"TJIALCTOH" Ne 28,
OBJIACT - BEJIMKO TbPHOBO.

Ha 3aceanueTo puchCTByBaxa BCUUKU
uienose Ha YIIPABUTEJIHUA CBBET, xakto
cie/Ba:

1. UPXXU PXXE3HMYEK
2. SJHA XABJIOBA
3. CWJIBUA CTEOAHOBA

3acemannero Ha YmpaBurennus CwBer e
HaJUIE)XHO CBHKAHO B CHOTBETCTBHE C OBIrapcKoTO
MpaBoO W C MpoIeaypara, NMpeABHeHa B ycTaBa Ha
Jpy»XecTBOTO, upe3 MUCMEHa ITOKaHa, U3IpaTeHa Ji0
BCEKHU €JIMH OT WieHOBeTe Ha YiipaBuTelHus CbBeT.

Beuuku wienoBe Ha YnpaBuTenHus CuBeT
IIPUCHCTBAT Ha 3aCEIAHUETO JIMIHO.

HeobxomumMuaT KBOPYM 3a BaJIMHO B3€MaHE
Ha pelIeHHs CBIIACHO ycTaBa Ha J[pyXKeCTBOTO €
HaJHULE.

Ha 3acenanueTo npuchscTBYBaT 0€3 IpaBo Ha
rJjiac:

1. UBAH JISICKOB - ujIeH Ha
HAJI3OPHUA CBBET. .
2. CHEXAHA BAUWYEBA - Jlupexrop

,»BPB3KH ¢ HHBECTUTOPUTE ,, HA APYIKECTBOTO.

3acemannero  Oeme  OTKPHUTO OT I-H
Pxe3nu4yek B Ka4yecTBOTO MYy Ha IIpejcenaresl Ha
Vnpapurenuus ~ CwBer. Toit  orbensiza, ue

3aceaHMeTO € CBUKAHO CHITIAaCHO WwieH 95 u uneH 96
or YcraBa Ha J[py)XecTBOTO, Y€ BCHYKHU YCIIOBHUS 3a
HAJUIE)KHO CBUKBAaHE Ha 3acellaHMeTO ca HallHIEe,
KAKTO M Y€ BCHYKH WICHOBE Ha YIIPABUTEITHUSI
CHBeT NPUCHCTBAT JIMYHO.,
[Tpemnoxu BIIUCBaHE HA
00CTOSITEICTBA B IIPOTOKOJIA OT 3aCEAAHUETO.

TE3H

MINUTES

Of a regular meeting of the Management Board of
Korado - Bulgaria AD

Today: 16.03.2022 / March sixteenth, two
thousand, twenty-second / year in Sofia at the
address: 1 Gurko Str., Grand Hotel Sofia, Conference
Hall, from 16:00 p.m. held a regular meeting of the
MANAGEMENT BOARD of "KORADO -
BULGARIA" - AD, with registered office and
address - STRAZHITSA, street "GLADSTON" No
28, DISTRICT - VELIKO TARNOVO.

All members of the MANAGEMENT
BOARD attended the session, as follows:

1. JIRI REZNICEK
2. JANA HAVLOVA
3. SILVIYA STEFANOVA

The session of the Management Board was
duly convened in accordance with the Bulgarian law
and the procedure stipulated in the Articles of
Association of the Company, by virtue of a written
notice sent to each of the members of the
Management Board.

All members of the Management Board
attended the meeting in person.

The necessary quorum for valid decision-
making, required by the Articles of Association of
the Company, was present.

The following persons without a voting right
also attended the meeting:

1. IVAN LYASKOV - Member of the
SUPERVISORY BOARD
2. SNEZHANA BAYCHEVA - Investor

Relations Director of the company

Mr. Reznicek opened the session in his
capacity as the Chairman of the Management Board.
He pointed out that the session was convened in
accordance with article 95 and article 96 of the
Articles of Association of the Company, that all
conditions for proper convening of the meeting had
been fulfilled, and that all members of the
Management Board were present personally.

He proposed the recording of
circumstances in the minutes of the session.

these



[IpencenarensT Ha 3acelaHUETO IOTBBPIH
IIPOBEXKIAHETO HA 3acelaHueTo pU
IpeIBapUTENIHO OOSIBEHUAT JIHEBEH el

1. Ilpmemane Ha OAMTHPAHHS TOJUIICH
¢unancos order Ha J[pyxectBoTo 3a 2021 roauna.

2. llpuemane Ha noxiana 3a JEHHOCTTa Ha
Yopaputenuus cnBer 3a 2021 roauHa M Ha
IPHJIOXKEHH KBM HEro JIOKYMEHTH U Ha OCHOBaHHE
1. 250 ot TBproBckus 3aKoH, INPEJCTaBIHE Ha
Hanzopuust ceBeT Ha J[py»KeCTBOTO 3a CBEJECHHE H
onobpenue.

3. Ilpmemane Ha  IpemIOXKEHHE 34
pasmpeneneHue Ha Iedanbata OT JAEHHOCTTa Ha

apyxectBoTo 0T 2021 ronusa.
4.Pazau

Ipencenarensat Ha 3acejanueTo UHX. Vpxu
Pxe3Hn4ex IIpeUIokKu JJa c€ B3EME pPEIIEHHE II0

CICAHMS IIPOLIEIYPEH BBIIPOC:
Cuexana baiiuea ma Ovpae u3bpana 3a
ceKpeTap Ha 3aCeJaHUETO.

VYrpaBUTETHHUAT ChBET eIMHOYIIHO
PEIIN: N36upa Cuexana baiiueBa 3a cexperap Ha
3aceJaHHueTO.

ITo mepBa TOYKa OT JHEBHUS pefl IOKJIaBa
INocnoska CunBust CredanoBa KOSATO NPEICTaBU
OJIUTHPAHUAT BapHAHT Ha TOMUIIHUAT (PUHAHCOB
OTYeT OT JIEWHOCTTa Ha ApyxecTBoTO 3a 2021
TOJIHA.

ITo mbpBa TOYKA OT JHEBHUS PEJl 3aCENAHUETO
enurOAyIIHO mpue cnegHoro PEIIIEHUE:

VIIPABUTEJIHUS CHBET na “ KOPAJIO
—BBJITAPUA “— AJl na ocnoBanue wieH 250 ot T3
Ha P. BBJII'APUSI npuema rogumsus GUHAHCOB

OTYET B OJUTUPAHUAT My BapHaHT U I'O TIPEJICTaBs Ha
HAJI30PHUS CBBET 3a onobpenue.

Bpyren ¢uuancoB pesynrar — 5 291 422.38
JleBa.

Heren ¢unancos gee.yn'ra’r / cnen manp4yHO
obuarane / - 4 758 780 . 78 nea.

OuTHpaHUAT BapUaHT Ha TOJUIIHUAT
(HHAHCOB OTYET OT JEHHOCTTA Ha APY’KECTBOTO 3a
2021 ropunHa, BRB (pUHAJEH BapMaHT Ce€ IIpujara
KbM  HACTOSIHS  IIPOTOKOJN, KaTo  OTJENEH
JIOKYMEHT.,

The Chairman of the session confirmed that
the session would be held under the preliminary
approved agenda, namely:

1. Approval of the audited annual financial
statements of the Company for 2021.

2.Adoption of the report on the activities of
the Management Board for 2021 and of the
documents attached to it and on the grounds of Art.
250 of the Commercial Law, submission to the
Supervisory Board of the Company for information
and approval.

3.Approval of a proposal for allocation of the
2021 profit from the company’s activity.

4 Miscellaneous.

The Chairman of the session, eng. JIRI
REZNICEK proposed that a resolution was passed on
the following point of order:

Snezhana Baycheva to be elected as Secretary
of the session.

The Management Board unanimously
DECIDED: To elect Snezhana Baycheva as
Secretary of the session.

On item one of the agenda, Mrs Silviya
Stefanova reported, who presented the audited annual
financial statements for the activity of the company
in 2021.

On item one of the agenda, the session passed
unanimously the following DECISION:

THE MANAGEMENT BOARD  of
KORADO-BULGARIA AD on the basis of Article
250 of the Commercial Law of the Republic of
BULGARIA accepts the annual financial statements
in its audited version and submits them to the
SUPERVISORY BOARD for approval.

Gross financial result — 5,291,422.38 BGN.
Net financial result / after taxes / — BGN
4,758,780.78

The audited version of the annual financial
statements for the activity of the company in 2021, in
its final draft, was appended to this Minutes as a
separate documents.



[To BTOpa TOYKA OT AHEBHMST pejl AOKIaIBa
MB30BIHATENHUSAT TUPEKTOP Ha APYIKECTBOTO MHXK.
NPXU PXXE3HUYEK.

Toii 3amo3Ha 3acelaHUETO C CJIETHUTE
JOKYMCHTH H IIPEIJIOKH Ia Obmar NpUHETH:

a. gokiana Ha Ynpasurennus CeBeT 3a
neitroctTa Ha JlpyxectBoro mpe3 2021 r. (¢ Bcuuku
HETOBH 3aKOHOYCTAHOBEHHU €JIEMEHTHU, BKITIOYUTEIHO,
HO He caMo, JeKjiapanusra 3a KOpIOpaTUBHO
yIpaBJiCHHE);

6. moxiama Ha YmnpaButensusi CeBeT 3a
npuiaragero Ha IlonuTrkara 3a Bb3HArpaXkJAeHUITA
Ha WwieHoBeTe Ha cpBeTuTe Ha JlpyxectBoTo 3a 2021
T |

B. JIOKJIaJa Ha PErHCTPUpaHUs OIJUTOP 3a
HE3aBUCHMMs (HMHAHCOB OJUT HA TOAMIIHMSA
¢unancoB oruer Ha [lpyxectBoro 3a 2021 r. M 3a
IIPOBEpKaTa Ha JIOKJIaza 3a AeHHOCTTa U OCTAHAIUTE
JNOKYMEHTH, OTHACSIIM CE [0 TOAMIIHOTO (PUHAHCOBO
npukiroyBane Ha 2021 r. 3a Jlpy»xecTBOTO.

Cnen IIPOBENCHHUTE pa3sHCKBAHUA,

[Io BTOpa TOYUKAa OT MJHEBHHA DpEX
3aCEJJaHUETO  CAMHOAYIIHO  IIpHE  CJIEIHOTO
PEINIEHHUE:

VIIPABUTEJIHUS CBBET na " KOPAJIO
- BBJITAPUS " - Al Ha ocuHoBaHue wieH 250 oT
T3 na P. BBJITAPYS] npuema rofumiHus NOKIAL
3a JleflHOCTTa 3a JeHHOCTTa Ha JPYXECTBOTO 3a
2021 romuHa, 3aeAHO C IPUIOKEHHUTE KBM HETO
mokymeHtn W ru npencraBs Ha HAJ[SOPHMA
CBBET 3a onobpenue.

ITo TpeTa TOYKa OT AHEBHUAT pel AOKIaBa
W30BIHUATETHUAT JUPEKTOP Ha JPYKECTBOTO MHXK.
WPXU PJKE3SHUYEK.

Toit 3amo3Ha 3acelaHUETO C TOJMIIHUS
¢uHaHCOB pe3yarar Ha JpyxectBoTo 3a 2021
rOJIMHa, KOUTO € KaKTO CIIe/[Ba:

Ilopuinen cueToBozeH (UHAHCOB pe3ynraT —
5291 422 .38 nepa neyanba.

Heren ¢uuancoB pesynrtar / cieJl JaHBYHO
obirarane / —4 758 780 . 78 nena.

[Ipeutoskur  CIIEIHOTO —paslpesieieHne Ha
nevajibara;

- I'bpBaTa YacT OT meyanbaTa, KOATo 4acT € B 0011
6pyren pasmep Ha 1 316 861 . 40 nesa, Beye e
O6una pasnpejelieHa Ha aKIMOHEPUTE Ha

On item two of the agenda, the Executive
Director of the Company, eng. JIRI REZNICEK,
reported.

He acquainted the meeting with the following
documents and proposed their adoption:

a. the Management Report on the Operations of
the Company in the year 2021 (with any and all statutory
elements of such report, including, without limitation, the
Corporate Governance Declaration);

b. the Report of the Management Board on the
Implementation of the Policy on the Remuneration of the
Members of the Boards of the Company for the year 2021;
and

c. the Report of the Registered Auditor on the
independent financial audit of the Annual Financial
Statements of the Company for the year 2021 and on the
review of the Management Report and the remaining
documents relating to the annual financial closing of the
year 2021 for the Company.

Following the discussions held:

On item two of the agenda, the session passed
unanimously the following DECISION:

The Management Board of KORADO -
BULGARIA AD on the basis of Article 250 of the
CA of the Republic of BULGARIA approves the
annual activity report of the company for 2021,
together with the attached documents and submits

them to the SUPERVISORY BOARD for approval.

On item three of the agenda, the Executive
Director of the Company, eng. JIRI REZNICEK,
reported.

He presented before the session the annual
financial result of the company for 2021, as follows:

Annual financial result — profit of BGN —
5,291,422 . 38

Net financial result / after taxes / — BGN -
4,758,780 . 78

He proposed that the profit is distributed as
follows:

- the first portion of the profit, such portion being
at the total gross amount of BGN 1,316,861.40,
was already distributed to the shareholders of



IpyxectBoTo Karto 6-MecedyeH  JIMBHUICHT
(bpyren emmuHmMueH 6-meceueH auBuueHT 0,10
JIeBa Ha aKIus), ChIJIACHO PElleHne Ha 061I10To
chOpanye Ha akiuoHepuTe Ha J[pyXecTBOTO OT
15 cenrremspu 2021 roauHa;

- BTOpara YacT OT TedanbaTa, KOATO 4acT € B
pasmep Ha 939 882 . 73 neBa ce oTHacd KbM
HepasnpeaeaeHaTa nevanba Ha J[pykecTBOTO;
2§

- TpeTara 4yacT OT Iedanbara, KOSTO 4acT € B
061y 6pyren pasmep Ha 2 502 036 . 65 nepa ce
pasmnpenerns Ha akIoHepuTe Ha J[pyKecTBOTO
Karo TONWIIEH [IUBUJICHT, Karo OpyTHHST
enuuudeH roaumieH gusuaeHT € 0.19 neBa Ha

aKITHsL.

ITo Tpera TOYka OT [HEBHHUS DeJ
3aCeAaHHETO  EOUHOAYIIHO  IIpHE  CIEJHOTO
PEIIIEHHUE:

VIIPABUTEJIHUS CBBET na “ KOPAJIO
— BBJII'APUS “ — AJ] na ocuoBanue wiex 250 T3
BBHB BpB3Ka ¢ uineH 246, anunes 2, T3 npuema
IPeIIONKEHHETO Ha V3IBIHUTETHUAT JUPEKTOP Ha
npyxectBoro urx. UPXKM PXKESHWUYEK B
IPEIIOKEHUAT BAPUAHT U IO IPEJICTABS Ha
HAJI3OPHUA CBBET 3a onobpenue.

[To Touka yeTHpH OT JHEBHHSA pell - PasHu -
He 051Xa MPUETH KOHKPETHH PEIIEHMS.

[Topaau u3uepriBane Ha JHEBHUS peJl
3acemanueTo Oemre 3akputo B 18. 00 yaca.

IIpuChCTBYBAIHM B €MHOYIITHO CHITIACHA
yiienoBe Ha YIIPABUTEJIHUS CEBET Ha “
KOPAJIO — BBJITAPUS “ — AJl, rpan

CTPAXMULIA. )
‘-,- v)

1.MPXKH PXXE3HUYEK...........

..............................

the Company as 6-month dividend (gross unit 6-
month dividend of BGN 0.10 per share) by
resolution of the General Meeting of the
Shareholders of the Company on 15 September
2021,

- the second portion of the profit, such portion
being at the amount of BGN 939,882 . 73 is
allocated to the Retained Earnings of the
Company; and

- the third portion of the profit, such portion
being at the total gross amount of BGN
2,502,036 . 65 is distributed to the shareholders
of the Company as year-end dividend, where
the gross unit year-end dividend is BGN 0 .19

~ per share.

On item three of the agenda, the session
passed unanimously the following DECISION:

On the grounds of article 250 of the
Commercial Act with reference to article 246,
paragraph 2 of the Commercial Act, the
MANAGEMENT BOARD of KORADO-
BULGARIA AD accepts the proposal of the
Executive Director of the company, eng. JIRI
REZNICEK, in the proposed version and submits it
to the SUPERVISORY BOARD for approval.

On item four of the agenda — Miscellaneous —
no specific resolutions were passed.

There being no further business, the session
was adjourned at 18.00 p.m.

Members of the MANAGEMENT BOARD
of KORADO-BULGARIA AD, town of Strazhitsa,
who were present at the mggﬁing and fully agreed
with its decisions. [:/ \\\
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1.JIRT REZNICEK:......... 4.,

2. JANA HAVLOVA;

3.SILVIYA STEFANOVA:.}



Attending_’_l__l__l_ember the SB —IVAN
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