MPOTOKOJ
"~ or
PeXOBHO 3acefaNHe HAa HAJ3OPHNA cBBeT Ha . Kopamo -
Brarapus” AJl

Huec: 18 mapr 2020 / ocempaneceTH MapT, JBe XHIAOH H
Aeanecera / romwHa B rpanm [IPATA, PEITYBJIMKA
YEXHMA ot 11:00 4. ce mpoBene pemOBHO 3acelanUe Ha
Hansopaus ceBer (HapHuaH [1o-gony ,HagzopHMAT
Coeer”) na ,Kopago - Bearapua” AJl, akUHOHEDHO
OPYXKECTBO, YUYPEAEHO H CHUIECTBYBAILO CBIMACHO
zakoumre Ha PemyGmuka BoirapHs, C¢bC CeNaIMINE H
azpec Ha ynpasieHue: rp, CrpaxHua, yiu. ,.[nagcron” Ne
28, BIDICAHC B THPrOBCKUA PETHCTEP KBM ATEHIMATA MO
BrucpanuaTa ¢ EMK 814190902 (mapwuaso mo-gory
»/IPY#ECTBOT0”), B CHOTBETCTBHE C pasnopenfmre Ha
OBIrapckOTO NpaBO M YCTPOMCTBEHWTE aKTOBE HA
Apyxecteoro.

Ha 3aceqaHuero MpuchCTBaxXa NMYHO BCHYKH WIEHOBE Ha
Hanzopemsa CeBeT, & UIMEHHO:

1. Tomam Konepr;

2. OpanTumek Xamadex;

3. Hozed Jacka;

4. Esa Bobopoga;

5. Eremuna MunteHopa; u

6. Hgan Jlackor

B sacenanpero yyacTBaxa 0e3 IpaBo HA IIAC U CHENHMTE

JHIIA, KOKTO He ca unenose Ha Hanzopaus Coeet:

1. Hpoxu PiresHMYEK — WieH Ha YIPABUTEIHHA CHRET
Ha JpyxecTBOTO (HapW4yaH MO-TONY ,, Y NPABUTEJHHAT
Coser”) 1 H3NBIAATENEH AHpekTop Ha HpykecTBoTo;

2. Cunsmsa Credanopa — WieH Ha YIpaBHTENHHS
Creer;

3. STna Xapmopa — wien Ha YrpapuTenHus ChBeT;

4, Crewxana Kanosmosa - [Tpencenaren sva OaurHus
Komurer ®a [pyxecrBoTo  (HapHuaH  HO-TOIY
»OmuTHHAT KoMuTer™);

5. Munena Tonera Paiikosa — gnex Ha OnouTHuA
Komurer Ha Jpy:KeCTBOTOU

6. Crexana bajtuesa — mupextop ,Bpe3km ¢

WHBECTHTOpHTE” Ha J{py:KecTBOTO.

MINUTES
Oof
a regular meeting of the Supervisory Board of Korade
- Bulgaria AD

This:18 of March, 2020 / the eighteenth of March of the
year of two thousand and twenty /, in the city of
PRAGUE, CZECH REPUBLIC, at 11:00 a.m., was held a
regular meeting of the Supervisory Board (hereinafter
referred to as the “Supervisory Board™) of Korado -
Bulgaria AD, a joint-stock company organized and
existing under the laws of the Republic of Bulgaria,
having its seat and registered address at: Strazhitsa, 28,
Gladstone St., registered with the Commercial Registry at
the Registry Agency vnder Uniform Identification Code
814190902 (hereinatter referred to as the “Company”) in
accordance with the provisions of Bulgarian law and the
Articles of Association of the Company.

All of the members of the Supervisory Board attended the
meeting in person, namely:

1. Tomdé% Kollert;
2. Frantiiek Hamagek;

3. Josef Laska;

4, Eva Voborova;
5. Evelina Miltenova; and
6. Tvan Lyaskov.

In the meeting also participated, without voting right, the
following invitees, who are not members of the
Supervisory Board:

1. Jiti Reznitek — member of the Management Board
of the Company (hereinafter referred to as the
“Management Board”) and Executive Director of the

Company;

2. Silviyva Stefanova — member of the Management
Board;

3. Jana Havlovd — member of the Management
Board;

4. Snezhana Kaloyanova — Chairperson of the Audit

Committee of the Company (hereinafter referred to as the
“Audit Committee”);

5. Milena Toneva Raykova - member of the Audit
Committee of the Company and

6. Snezhana Baycheva — Investor Relations Director
of the Company.



3acepanmero Gemme oTKpHTO OT I-H Konepr B KadecTBOTO
My Ha npepcengaten Ha Hapzoprma Ceger (MapudaH mo-
zony ,.IIpencemarensr™). Tolt orbensza, 4e 3aceaHueTo
€ CBHKaHo CBIMlacHO wi. 87, am. 2 or ycraBa Ha
HpyXkecTBOTO, He BCHYKH YCJIOBMS 3a HAAJENKHO
CBUKBaHE Ha 3ACENaHHETO Ca HAMIE, KAKTO H Y& BCHUKH
4neHoBe Ha HamsopHms CpBeT DNPHCECTBAT JHYHO.
[lpennoxu BoyrcBaHe HA Te3H 0OCTOATENCTEA B HPOTOKOAA
Ha 3aCeIaHKETO.

Hanzopruar Ceeer EJMTHOJYIIIHO VCTAHOBH:

(i). 3acenanuero Ha Hamzopums ChBeT & HaIIeKHO
CBHKAHO B CBHOTBETCTBHE C G'LHFapCKOTO nmpaso H C
[podenyparta, MpejIBAIeHa B ycTaBa Ha Jpy»KecTBOTO,
Yype3 NHCMEHa [OKaHa, M3IpaTeHa [0 BCEKH €IuH OT
yieHosere Ha Hamzopausa Creer.

(if). Bewmuku uneHose Ha Hamgsopuma  Ceeer
NPHCBCTBAT HA 3aceAaHHeTo JmgHO. HeoOxommmuar
KEODYM 33 BaJMIHO B3€MaHE HA pElIeHHI CBITACHO
yerara na JpyxecTBOTOo e HaJMLE.

IpencenarendT NPUNOMHE NPENBAPHTENHO OOABEHMA
JHeBeH pen, Kolito be KakTo creBa:

1. Ilposepxa u onmoGpseaHe Ha 3aBepeHHd
ropumen GEAAHCOR oTYeT Ha pysxecrBoro 3a 2019 r.

2. IIpopepka u opobpsBaHe WA JoOKIaga Ha
Yopaeutennaud Crrer 3z xeiinocrra Ha JIpyxecTBoTO
npes 2019 r.

3. IIpeanoxkenne 3a NpMeMaHe H2 OOKIAada HA
pergcTpupanus OJHTOP 3a 3aBEPKATA HA TONMINHMSE
tunancos oTyeT Ha [pyxecTBoTo 32 2019 r.

4. Hpennoxenne 3a ogo0pABane HA JOKIANA Ha
Onuransa Komuter Ha JpyxecTEoTo 32 AefiHOCTTA MY
npes 2019 .

5. PasraexgaHe  Ha  OpeiiosKeHHeYo  Ha
Yopaeuteanns CnBer oTHocHO TedanxfaTa Ha
JdpyxecTeoro 3a 2019 r.

6. IIpeanoikeHne 2a ogoGpaBaHe HA JOKIAXA HA
Jupexropa ,Bpe3kn ¢  HHBecTHTOpHTe” Ha

JpyxkecTBOTO 32 AeiiHocTTa My mpe3 2019 r.

7. Ilpoeepka u ojo0pseaHe Ha [NOKIAZa Ha
Ynpaeuteanna CBBeT 32 nNpaiaradero  Ha
HMonuTnkaTa 32 BE3HATPAKICHAATA HA YJIEHOBETE Ha
cLeeTnTe Ha dpyxecTBoTo 2a 2019 r. {chcTaBanBam
CAMOCTOSITEIEH AOKYMEHT KbM FOAMHIHHS (PHHAHCOB
oT4er Ha JpyxecTBoro 3a 2019 r.)

The session was opened by Mr. Kollert in his capacity of
the Chairman of the Supervisory Board (hereinafter
referred fo as the “Chairman”). He noted that the
meeting was convened in accordance with Art. 87, Par. 2
of the Articles of Association of the Company, that all
conditions for due convocation of the meeting were met
and that all members of the Supervisory Board were
attending in person. He proposed those findings to be
recorded in the Minutes of the meeting.

UNANIMOUSLY

The Supervisory Board

ESTABLISHED:

(). The meeting of the Supervisory Board is duly
convened in accordance with the Bulgarian law and with
the procedure provided for in the Articles of Association
of the Company by a written invitation sent to each of the
members of the Supervisory Board.

(if).  All members of the Supervisory Board are
attending the meeting in person. The quorum requirements
for passing wvalid resolutions in accordance with the
Articles of Association of the Company are met.

The Chairman reminded the initially announced agenda of
the meeting, which was the foliowing:

1. Review and approval of the audited Annual
Financial Statements of the Company for the year
2019

2. Review and approval of the Report of the
Management Board on the operations of the Company
for the year 2019

3. Proposal for acceptance of the Report of the
registered auditor on the audit of the Annual Financial
Staternents of the Company for the year 2019

4, Proposal for approval of the Report of the
Audit Committee of the Company on its activities for
the year 2019

3. Review of the proposal of the Management
Board regarding the profit of the Company for the
year 2019

6. Proposal for approval of the Report of the
Investor Relations Director of the Company on his
activities for the year 2019

7. Review and approval of the Report of the
Management Board on the Implementation of the
Policy on the Remuneration of the Members of the
Boards of the Company for the year 2019 (which
constitutes a separate document appended to the
Annual Financial Statements of the Company for the
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8. OpobpABaHe ©A OTYETHHS JOKJAad Ha
Hapzopuns Cobeer 3a aeiigocTTa My BMecTo KomuTer
o Bh3Harpa:;aeHuaTa Ha JpysxecreoTo 32 2019 1.

9. Ilpepnoxkenne 3a  ocsofoxkaaBaHe  Ha
yneHokere Ha Hagzopaus Cneer na Jpyxecreoro OT
OTTOBOPHOCT 32 NefHOCTTa HM KATO TAKHBa npes 2019
I.

10. Ilpenno:xeHne 3a  oceofomIaRame  Ha
4/ieHOBeTe Ha YnpaButennus Ceeer Ha JpyxkecTBOTO

OT OTTOBOPHOCT 33 NeHHOCTTA HM KaTO TAKHBA npe3
2019 .

11. Mpenaoxenne 3a HAa3HAYABAHE HA
PerdcTpHpad  OAMTOP 33  HM3BBPHIBAHETC Ha
HE3ABHCHMHA  (PMHAHCOB OANT Ha  TOJHMHMA

¢unancos order Ha JpyikecTeoTo 32 2020 1.

12. Ceukpane Ha pegoBHo rogumuo oo
chOpaHHe Ha aKNHOHepATe Ha JpyaecrBoro

13. Paszun

[TpedcemarensT NpeNoKK Ha €& B3EME DPEIUCHHE 110

cleJHMA npougayped reipoc: CHexaHa balidera ma Onne
130paHa 3a CeKpeTap Ha 3acedaHHeTo.

HAJA30OPHUAT CHBBET EJWHOAYHIHO PEIIHA:
~30mpa CHewana BaiiueBa 33  cexperap Ha
3aceNanneTo.”

T'JIACYBAJIH ,,3A%: Bcnuku wienose Ha Hansopuus
ChnBer.

Hpe,uce):[a’renﬂ'r npemoxy  Ja ce
00CEHKAAHE HA TOYKATE OT AHEBHAS pen.

npeMuHe KbBM

Ilo Touxa 1 OT AHeBHHA pen:
V3OBMHUTENHUAT MUpeKkTop I-H PXe3HwdeK [pencTaBy

38BEPeHIs MOJHIIeH (UHAHCOB 0TYeT Ha JIpyKecTROTO 3a
2019r.

HAJZOPHUAT CHBET PEIUM:

Hapzopnast Cueer omo0psiBa 3aBepeHUs TONUINEH
¢upancos oryer ma [Ipywectsore 3a 209 r. H
npeniara TaKa ogoGpeHHsi OT4YeT 3a oNo0peHHe OT
00070 cHLOpaHHe HA AKITHOHEPUTE.

PemenneTo € B3eTO ¢ eNMHONYIIHE,

Tlo Touxa 2 or xHeBHMN pen:

HsmrensrremausT JHPEKTOD I-H Prxezunqex nIpeacTaBy

year 2019)

8. Approval of the Report of the Supervisory
Board on its operations in lieu of Remuneration
Committee of the Company for the year 2019

9. Proposa! for the release of the members of the
Supervisory Board of the Company from
responsibility for their conduct as such officers in the
year 2019

10. Proposal for the release of the members of the
Management Board of the Company from
responsibility for their conduct as such officers in the
year 2019

11. Proposal for the appointment of the registered
auditor for the carrying out of the independent
financial audit of the Annual Financial Statements of
the Company for the year 2020

12. Convocation of regular annual General
Meeting of the Shareholders of the Company

13. Miscellaneous

The Chairman proposed for resolving the following
procedural issue: to elect Snezhana Baycheva as the
Secretary of the meeting.

THE SUPERVISORY BOARD RESOLVED
UNANIMOUSLY: “The Supervisory Board elects
Snezhana Baycheva as the Secretary of the meeting.”

AFFIRMATIVE VOTES: of the

Supervisory Board.

all members

The Chairman proposed to proceed with the discussion on
the items of the agenda.

Under item 1 of the agenda:
The Executive Director Mr. Rezniek presented the
audited Annual Financial Statements of the Company for
the year 2019.
THE SUPERVISORY BOARD RESOLVED:
The Supervisory Board approves the audited Annual
Financial Statements of the Company for the year
2019 and submits the so approved statements for
approval by the General Meeting of the Shareholders.
The resolution is taken by unanimity.

Under item 2 of the agenda:

The Executive Director Mr. Reznitek presented the
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AJoknmaga Ha VYopasutenHus CpeeT 3a AeMHOCTTA Ma
HpyxectBoro mpes 2019 1.

HAJZOPHUST CHBET PEIM:

Hamopauar CeBer  onoGpsea JOKJEANA Ha
Yopaeutensusa CreeT 32 JeifHocTra Ha Jpymecrsoro
npes 2019 r. u npenjara Taka ogo0peHHA MoKNan 3a
ofodpenue 0T 00MOTO chLOpaHUe HA AKNHOHEPHATE,
PemenneTo e B3eTO ¢ eTHHOAYIIHE,

ITo Touka 3 oT NHEBHHA pen:

IIpencenarenst sa Onuramna Komurer r-wa KamosHora
NpEeACTaBY JOKAaga Ha pPEeTACTPHPAHHS OIHTOD 34

3aBepkaTa Ha TOAMIUHHY  (GUHAHCOB OTYET Ha
Apyxectsoro 3a 2019 1.

HAA30PHUAT CHBET PEIINA:

Hagzopuuar  Crneer  mpHeMa  ZoKdaja  Ha

PEerucTPHpaNMst OOHUTOP 32 3aBEePKATA HA TOFMIIHHI
tapancos otuer na [lpywkecrsoro 3a 2019 r. u
IpefIara Taka NPHETHS JOKJal 3a TNpHeMaHe OT
061K0T0 chipaHHe HA AKLHOHEPHTE.

PeureHneTo e B3eYo ¢ eHHOAYINHE,
Io Touxa 4 oT AHEBHHAA pe:

[Mpencenarensat va OnurHua Komurer r-xa Kanosdora
nmpeactaBd  goknama mHa Ogutoma  KomuTer Ha
ApyxecTBoTO 33 TeliHocTTa My Ipes 2019 T

HAJBOPHHAT CHBET PEILIH:

Hapzopunar Creer onobpsiea goxknaga Ha OmuTHUS
Komuter Ha [Jipy:xecTBoTO 32 neiiHocTra My mpe3s 2019
I. H Impeljara Taka ono0pesnd JOKAal 3a OR0GpABaHe
oT 00oTO cHOpaHNe Ha AKUHOHEPHUTE.

Penmiennero e B3eTo ¢ eNHHOAYOINE.
ITo T09Ka 5 OT JHEBHHUS pel:

V2 IeNMHATENHUAT TUpPEeKTOp I-H Pxe3HWdek [IpencTaBy
TpeANOKEHHeTe Ha YTpaeuTenHHs CBERET OTHOCHO
neganbara Ha JpyxecTeoTo 32 2019 1.

HAJIBOPHMAT CHBET PEIIH:

Hapzopauar Coueer on00psiBa mnpeiJjio:keHHeTO Ha
Yopapurennus ChBer 3a  pasnpejeiieHHero Ha
nedandara Ha [JpyxecTeoTo 3a 2019 r. u npensara Ha
o0moTo chripaHHe Ha aKUHOHepHuTe Aa oNoGpH TORa
NIpeNIosKen e,

Report of the Management Board on the operations of the
Company for the year 2019.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves the Report of the
Management Board on the operations of the Company
for the yvear 2019 and submits the so approved report
for approval by the General Meeting of the
Shareholders.

The resolution is taken by unanimity.
Under item 3 of the agenda:

The Chairperson of the Audit Committee Ms. Kaloyanova
presented the Report of the registered auditor on the audit
of the Annual Financial Statements of the Company for
the year 2019.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board accepts the Report of the
registered auditor on the audit of the Annual Financial
Statements of the Company for the year 2019 and
submits the so accepted report for acceptance by the
General Meeting of the Shareholders.

The resolution is taken by unanimity.
Under item 4 of the agenda:

The Chairperson of the Audit Committee Ms. Kaloyanova
presented the Report of the Audit Committee of the
Company on its activities for the year 2019.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves the Report of the
Audit Committee of the Company on its activities for
the year 2019 and submits the so approved report for
approval by the General Meeting of the Shareholders.

The resolution is taken by unanimity.
Under item S of the agenda:

The Executive Director Mr. Reznifek presented the
proposal of the Management Board regarding the profit of
the Company for the year 2019.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves the proposal of the
Management Board on the distribution of the profit of
the Company for the year 2019 and proposes to the
General Meeting of the Shareholders to approve that
proposal.
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[pennoskeHueTo e 3a pasnpenexesde, KAKTO CaelBa;

T'oaumien c4eTOROKEH PHUHAHCOE PE3YJITAT —
4 739 568 . 45 neBa meyanda.

Hexem ¢uHancor pesyarar / ciel JaHBYIHO
oGagarane / -4 262 106 . 57 1epa.

Ipeanoxn  caesHoTO
neyandara:

paznpenenenye Ha

- OBpPBaTa 4acy OT NeyandaTa, KOATO 4acT e B 001
Opyren pasmep wa 1 316 861. 40 sema, Bede ¢
Omja pasOpefenNedHa HAa AKOHOHEPHTE HA
JApy:kecTBOTC KaTo 6-MeceueH NUBHICHT (OpyTeH
equHudeH G-mecedeH pusupenT 0,10 gesa na
aKuuA), CEIIIACHO pereHAe Ha ofuioTe cLOpaune
Ha axouoHepuTe Ha [pyxecrBoro ot 18
centemepn 2019 r.;

- BTOPATa 4acT OT ne4anfara, KOATO 4YacT € B
pasmep Ha 443 208 . 51 nepa ce OTHACH KbM
Hepasnpenenxenara neyasada Ha Jpy:kecrBoro; u

- TPeTaTa Yacy OT neyanfaTa, KoATo YacT e B o0y
Opyren pazmep Ha 2 502 036 . 66 nJeea ce
pazfipenenss Ha aKnoHoHepHTe Ha JIpymkecTBOTO
KATO0 rojMilieH IHBHAEHT, KATO OpyTHHAT
eIUHWTEH rofumen queaaeHT € 0 . 19 nesa wa
akouda.”

Pemenunero e B3eTO ¢ eTHHOTYIIHE.
ITo Touka 6 oT IHEBHHUA pex:

dupexTopsT ,,Bpe3ku ¢ WHBECTHTOpUTE” P-ka baiidera
[IPEACTABH AOKNIANA 3a CBOATA AeiHOCT KaTo Takba Ipes
2019 r.

HAJ30PHHUAT CHBET PEIIN:

Hapsopunar Cheer opodpsasa xoxnana na upexropa
»BPB3KH ¢ HHBecTHTOpHTE” \a JIpyiKecTBOTO 3a
AeiinocrTa My mpes 2019 r. M npemsara  Taka
onofpenus Joxaaz 3a ofodpABaHe OT o0HIOTO
celpaHie HA aKITHOHEePHTE.

PenteHnero € B3eTo ¢ eJHHOTYINHAE.

ITo Touka 7 0F AHeRHHA pen:
HamenHuTenHUAT AApEKTOp I-H PkesHMdek MpefcTaBH
JoKkNana Ha YopasurenHua CpBeT 3a IIPUNAaraHeTo Ha
INonuTHkaTta 2a BBE3HAMPAKASHWATA Ha 4YIEHOBETE Ha
ChHBETHTE Ha Jpy:kecTroTO 32 2019 T

HAA3ZOPHHAT CHBET PEIINA:

Coeer
Coneer

Hapzopuansar
¥YnpaBuTesHHs

oxoOpsiBa  JOKJAaxa
38  IPHJIATAHETO

Ha
Ha

The proposal is for distribution, as follows:

Annual financial result — profit of BGN —
4,739,568 . 45

Net financial result / after taxes /— BGN —
4,262,106 . 57 BGN

He proposed that the profit is distributed as

follows:

- the first portion of the profit, such portion being
at the total gross amount of BGN 1, 316, 861. 40,
was already distributed to the shareholders of
the Company as 6-month dividend (gross unit 6-
month dividend of BGN 0.10 per share) by
resolution of the General Meeting of the
Shareholders of the Company on 18 September
2019;

- the second portion of the profit, such portion
being at the amount of BGN 443,208.51 is
allocated to the Retained Earnings of the
Company; and

- the third portion of the profit, swech portion
heing at the total gross amount of 2,502,036.66 is
distributed to the shareholders of the Company
as year-end dividend, where the gross unit year-
end dividend is BGN 0.19 per share.

The resolution is taken by unanimity.
Under item 6 of the agenda:

The Investor Relations Director of the Company Ms.
Baycheva presented the report on her activities as such for
the year 2019.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves Report of the
Investor Relations Director of the Company on his
activities for the year 2019 and submits the so
approved report for approval by the General Meeting
of the Shareholders.

The resolution is taken by unanimity.

Under item 7 of the agenda:
The Executive Director Mr. Rezni&ek presented Report of
the Management Board on the Implementation of the

Policy on the Remuneration of the Members of the Boards
of the Company for the year 2019.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves the Report of the
Management Board on the Implementation of the
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MonuTHKaTa 32 BL3BATPAKISHHATA HA WICHOBETE HA
ceBeTHTEe Ha JpyxkecrBoto 3a 2019 r. (¢chpcTaBasiBam
CAMOCTOATENIEH AOKYMEHT KbM TOXMINHMS $HHAHCOB
otuer ma Jpyxectsoto 3a 2019 r.) m npeanara raka
omo0peHHs XOK/Iad 32 oNo0peHHe OT 00IEOTO CLOpanue
H2 AKHHOHEPHTE,

PenmieHneTo e B3eTO ¢ eAMHOAYIIHE,
ITo Touka 8 oT AHeBHAA peq;:

llpencemaTensT IpemcTaBM OTYeTHHA JOKNag Ha
Hanzoprua Ceeet 3a meltHoctTa My BMecto Komurer o
Bb3HArpaXxneHuara Ha Jpyxecteoro 3a 2019 r.

HAJ3OPHHUAT CBBET PEIIIN:

HamzopauaTr Ceeer opodpsiB2 OTUETHHS NOKJIAJ HA
Hansopuna Ceser 3a IeiiHocTTa My BMecTo Komurer
no BhIHArpakjiensaTa na Jpyxecrsoro 3a 2019 r. n
mpemiara raka opo0peHns noxkaaz 3a ogobpeHue oT
00oTo CHOpaHHe HA AKOHOHEPHTE.

PeimenreTo € B3eTO ¢ eNHHOTYIIHE.
o Touyxa 9 oT AHeBHHA pea:

IlpeacenaTenar  npeictaBH — TIPeQJIOKEHHETO 33
ocBoOOXKIapaHe Ha WieHOBeTe Ha HamsopHus CBBeT OT
OTrOBOPHOCT 32 JIeHHOCTTa MM KaTo Takuea mpes 2019 r.

HAI3ZOPHHUAT CHBET PEIIM:

HagzopHasaT CeeeT npeniara Ha odmoro cxipanne na
AKLIHOHCEPHTE A OCBOOOIH BCAKO €IHO H BCHYKH
Jana, konrro ca Ganm ynenoee Ha Hansopuusn Coeer,
OT OTTOBOPHOCT 33 JEHHOCTTA UM KATO TAKNBa Npes3
2019 r. Ocro00KIaBaHETO Cé OTHACS HIKIIOYHTETHO
A0 AelCTBNATA, H3BELPUIEHH OT TE3H NHUA AOTOIKOEA,
HOKOJKOTO Te3n NeiCTBHSA MIH pe3yITaThT OT THX Ca
OTpaseHd B ToZUDIHHA {(MHAHCOB OTHET HA
Jpyxecreore 3a 2019 r., XaKro TO3H OTYeT e
ONHTUPAH OT PEerdcTPHPAHES OXHTOP H 0J00peH OT
00010 cEOpanHe HA AKIMEOHEPHTE,

PemieHueTo € B3€TO ¢ eNHHOTYHIHE.
ITo Touka 10 oT AHeBHHS ped:

Ilpegcemarenar  NpeicTaBH  TPeIJIOKEHHETO 33
OCRODOXKIABAHEe Ha WIeHOBeTe Ha YrpasurenHus Cweer
OT OTTOBOPHOCT 33 JeHHOCTTA MM KaTo Takusa fpe3 2019
r.
HAJ30PHUAT CHBET PEIIN:

Hamzopaust ChBeT npeara Ha o6uo1o ¢cuipanpe Ha
AKIMOHEPHTE JAa OCBODOAH BCAKO €IHO H BCHIKH
IHIA, KONTO ¢a OHIH wieHoBe Ha YIPABHTEIHHSA

Policy on the Remuneration of the Members of the
Boards of the Company for the year 2019 (which
constitutes a separate document appended to the
Annual Financial Statements of the Company for the
year 2019) and submits the so approved report for
approval by the General Meeting of the Shareholders.

The resolution is taken by unanimity.
Under item 8 of the agenda:

The Chairman presented the Report of the Supervisory
Board on its operations in lieu of Remuneration
Committee of the Company for the year 2015.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board approves the Report of the
Supervisory Board on its operations in liea of
Remuneration Committee of the Company for the year
2019 and submits the so approved report for approval
by the General Meeting of the Shareholders.

The resolution is taken by unanimity.
Under item 9 of the agenda:

The Chairman presented the proposal for the release of the
members of the Supervisory Board from responsibility for
their conduct as such officers in the year 2019.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board proposes to the General
Meeting of the Shareholders to release any and all
persons, who have been members of the Supervisory
Board of the Company, from responsibility for their
conduct as such officers for the year 2019. The release
refers exclusively to the action, which has been taken
by such persons, insofar as this action or the result
from it are reflected in the Annual Financial
Statements of the Company for the year 2019, as such
statements are audited by the registered auditor and
approved by the General Meeting of the Shareholders.

The resolution is taken by unanimity.
Under item 10 of the agenda:

The Chairman presented the proposal for the reiease of the
members of the Management Board from responsibility
for their conduct as such officers in the year 2019.

THE SUPERVISORY BOARD RESOLVED:
The Supervisory Board proposes to the General
Meeting of the Shareholders to release any and all

persons, who have been members of the Management

6



CBEeT, 0T OTrOBOPHOCT 33 JEHHOCTTA HM KATO TAKABA
npe3 2019 r. OcpobdokgaBaHero ¢e oTHacs
H3KJTIOYATENHO 10 JeHCTBHATA, HIBLPIIEHH OT Te3H
JHOZ AOTOJKOBA, ITOKOAKOTO Te3W JeHeTBAK wam
pesyiITaThT OT TAX ¢Aa OTpPa3eHH B TOARIIHAS
¢burancos order Ha JIpyxkecrBoro 3a 2019 r., xaxro
TO3H OTYET € ONATHPAH OT PErHCTPHPAHHH OJHTOP H
o00peH 0T 00IIOTO CHOPaHME HA ARMBOHEPUTE,

Pemennero e B3eTO ¢ eIHHOVIOME.
Ilo Touka 11 or naeBHHS pen:

fpencemareaar na Opgurans Komurer r-ka Kanosnopa
npencrapd  npenopekata Ha Oputana  Kommrer 3a
Ha3HAa4YapaHe HAa PETHCTPHpaH OJMTOpP 33 M3BBPLIBAHETO
Ha He3aBHCHMUA MHHAHCOB OIHT HA FOJHIIHUA (HHUHAHCOB
order Ha Jpyxecteoro 2a 2020 1.

HAJA3OPHUAT CHBET PEINIH:

Hapsopraar Ceeer npeaiara na odmoro csopanne Ha
AKIHOHEPHTE, KATO ce cho0pa3fiBa ¢ NpenophbKaTa or
Onurans Komuter ma JIpyxecTBOTO, 2 HA3HAIH
cHenAaNM3HPAHOTO OINTOPCKO npenpHATHE
»IpaiicYornpxaye Kymepe” OO, rp. Codua, 3a
PErHCTDHpAaH  OOATOpP, KOHTO Na  H3BBLPIIH
He3aBHCHMHS  (HHAHCOB ONHT HAa TOJHITNHH
$rpancos oryer ga Jpyxecrsoro 3a 2020 r.

PemenneTo € B3eTO ¢ ¢IMHOAYINHE,
Ilo Touxa 12 or fTHeBHHA ped:

IpencenarenaT Npenjioke Ja Ce B3CME pelleHHe 3a
CBHKBaHe Ha pemoeHO romuwuo OOmo crOpaHHe Ha
aKIUoHepuTe Ha Py KecTROTO.

HAA30OPHUAT CHBET PEI:

Hanzopaaar ChBeT CBHKBA peJOBAO MOAHIIHO 0010
co0paEde HA aknEoHepATe Ha [lpyxecrBoro Ha 20
mai 2020 r. or 11:00 gaca na agpeca HA YIPABJICHHE
Ba JdpyxecrBoro: rp. Crpazmua, v I aaxcron” Ne
28, ¢ AHeBeH ped H IPOCKTH HA PemieHAd CLIVIACHO
OoKaHaTa 3a chOpaHHETO0, KOATO ce ChLIbPXkA B
Ilpuao:xenne Ne 1 kM Hacronmma Iporokon.

Ilpa AHOCca HA KBOPYM e ce NPOBeNe HOBO 3acelanue
Ha O6mote CrOpanme ma 04 wum 2020 r. or 11:00
gaca, HA ¢CHIOTO MACTO A NPH CHINHSA JHEBEH pel.

Hansopmm’r Creer BB3JAra Ha YI]paBHTEJIHHﬂ
Ceeer na ocurypa OOHBNBAHETO HA NOKaHATA 3a
cbﬁpamle”ro H NOpefocragiHeT0 HA MATEPHAJHTE 334
HErD ChIacH0 HIMCKRANHATA HA 3AK0HA H YCTaBa HA

JApyxecrBOTO.

Board of the Company, from responsibility for their
conduct as such officers for the year 2019. The release
refers exclusively to the action, which has been taken
by such persons, insofar as this action or the result
from it are reflected in the Annual Financial
Statements of the Company for the year 2019, as such
statements are audited by the registered auditor and
approved by the General Meeting of the Shareholders.

The resolution is taken by unanimity.
Under item 11 of the agenda:

The Chairperson of the Audit Committee Ms. Kaloyanova
presented the recommendation of the Audit Committee for
the appointment of the registered auditor for the carrying
out of the independent financial audit of the Annual
Financial Statements of the Company for the year 2020.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board proposes to the General
Meeting of the Sharcholders, following the
recommendation of the Audit Committee of the
Company, to appoint the specialized audit firm
PriceWaterhouse Coopers OOD, Sofia, as the
registered auditor for the carrying out of the
independent financial audit of the Annual Financial
Statements of the Company for the year 2020.

The resolution is taken by unanimity.
Under item 12 of the agenda:

The Chairman proposed to take a resolution on the
convocation of the regular annual General Meeting of the
Shareholders of the Company.

THE SUPERVISORY BOARD RESOLVED:

The Supervisory Board convenes the regular annual
General Meeting of Shareholders of the Company on
20 May 2020 at 11:00 a.m. at the address of
management of the Company: Strazhitsa, 28,
Gladstone St., with agenda and draft-resolutions, as set
out in the invitation to the meeting, which is appended
in Appendix No. 1 to these present Minutes.

In the event of lack of quorum will be held a new
session of the General Meeting on 04 June 2020 at
11:00 a.m., at the same place and with the same
agenda.

The Supervisory Board instructs the Management
Board to procure for the announcement of the
invitation to the meeting and for the provision of the
materials for the meeting in compliance with the
requirements of the law and the Articles of Association



PemenuneTo e B3eTO ¢ eXUHONYIIHE,

.ITo Toura 13 or nneBMHd peX:

[perceqaTendT noxasyu WwieHoreTe Ha Hanzoprus CeBET
33 OPEINOMEHHT 32 OOCHKIAHe Ha APYrH BBIPOCH.
Taxuea He NoCHenBaxa.

ITpepcematensar of4ABM, Ye THEBHMAT peJ © M34yeplaH H
3aKpH 3acefaHEeTo B 14:00 w.

Hacrogmaar IIPpOTOKONI © H2roTEeH W HDOMIINCAH BERB
Bepcuu Ha ObNrapckm ¥ Ha aErcks esux. Ilpm
TIPOTHBOPEUHEe MEXTY TAX MPEIMMCTBO IIE MMa Ta3d Ha
OBIrapcka e3HK.

Hpunooicenue Ne 1 — Iloxana 3a pedosno 200wuno 0byo
cvbpariue Ha axyuonepume na Jpyacecmsomo wa 20 mait
2020 2.

Ipunoscenue Ne 2 — Ilpomoxor om 3acedauue Ha
Vnpasumennun Coveem na pyoicecmsomo om 10 mapm
2020 2.

Hpunoocenue Ne 3 — Ilpomoxon om 3acedawue Ha
Vnpasumennun Cveem una Lpyosicecmsomo om 18 mapm
2020 2.

of the Company.
The resclution is taken by unanimity.

Under item 13 of the agenda:

The Chairman invited the members of the Supervisory
Board to raise for discussion other matters. No such
matters were raised for discussion.

The Chairman announced that the agenda was exhausted
and closed the meeting at 2:00 p.1m.

These present Minutes were drawn up and executed in
versions in the Bulgarian and the English language. In the
event of discrepancies between them, the version in
Bulgarian shall prevail.

Appendix No. 1 ~ Invitation to the Regular Annual
General Meeting of the Shareholders of the Company on
20 May 2020

Appendix No. 2 ~ Minutes of Meeting of the Management
Board of the Company held on 10 March 2020

Appendix No. 3 — Minutes of Meeting of the Management
Board of the Company held on 18 March 2020

YIEHOBE HA HAJ3OPHUS CHBET: / MEMBERS OF THE SUPERVISORY BOARD:

U S

Tomam Konepr / Tomas Kollert

vl

&

®panramer Xamavuex / FrantiSek Hamagek

’

TF g .-‘...\ ..—ﬂ
Hozed JIy cnga’/ Josef Liska

,L“fmo%m

~

Ena BoGoposa / Eva Voborova

Egennna Munreposa / Evelina Miltemova

e

o )

Hgan Jacxor / Ivan Lyaskov
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Tprnoxesre KM HPOTOKON OT 3ACEAAHHE HA HAA30PHHA CBBeT Ha , Kopaao- Boirapus” All or 18 mapT 2020 .

IlokaHa 3a peXoBHO FOAMOTHO 00MO cEOpaHHe HA aKIHOHEeDHTE Ha ,Kopano-brarapus™” AJl

YBaxaeMH akLHOHEPH,

Hanzopuusr ceeer Ha ,Kopamo-Bearapus™ AJl, akiMOHEPHO IpYXXECTBO, YYPEASHO H CHILUECTBYBAaLIO
ChITIACHO 3aKOHUTE Ha PemyOnuka Bsarapma, che cemanmumie B anpec Ha yIpapiense: rp. CTpakuLa, YIL
»l MagcroH” Ne 28, smHcado B THPTrOBCKMA PErMCTHR KhM AreHnwsara no BAHcBaHMATa nog EMK
314190902, ¢ odmuunanna crpanuna B unTepHer: hitp://www.korado.bg (HapudaHu (0-ZONYy CBOTBETHO
~HagsopHuar Ceeer” 1 ,,JIpyxecTBor0”), B3¢ peilieHde 33 CBUKBAHS HA PEOOBHO IONMIIHO 3acefaHke Ha
ofmoTo celpaHHe Ha AKIMOHEepHTe Ha JIpyKecTBOTO (HapWHaHO [0-I0NY ,O6moto Cudpanue”™), Ha
ocHOBaHye 91 251, an. | or Teproeckud 3aK0H | Wi 53, an. 1 oT ycraBa Ha JpyxecTBOTO.

B m3nemHeHNe Ha pellleHMeTo, ¢ HacTosmioro HamsopHuar CeReT oTnpapi 40 Bac mokaHa 3a y4acTHE E
O6moto Crbparne. O0mero Crlpanwe me ce npoeene Ha 20 malt 2020 1. ot 11:00 4. Ha agpec: rp.
Crpaxnna, yiI. ,.[maacton” Ne 28, mpH clenHHA THeBeH pell H IPOeKTH Ha PelucHAs

1. Onpolpsieame Bpa 3aBepednsa rogumed (uuamcos order Ha Jpyxecrsoro 3a 2019 1.
{(exarouuTenno Ha [Joxnana 2a npuaaradero na [loauTHkaTa 3a BBI3HAIPAKIEHHATA HA
YIeHOBeTe Ha chbBeTHTe Ha JIpy:kecTBoTo 32 2019 r., cheTaBIABAI CAMEGCTOATESEH JOKYMEHT
KBbM IOIHINHMSA (HEHAHCOB oTdeT HA JApy:kecTBOTO 32 2019 1)

IIpoexm na pewenue: ,O0moro CopOpamvie opmoOpgpa 3aBepeHHA roiueH (UHAHCOB OTYET HA
JpyxectBoro 3a 2019 r. (ermogmrenso Joknana 3a npunaradeTo Ha [TonuTHKATa 33 BLIHATPAKISHHATA HA
WISHOBETE HA ChBeTUTe Ha J[pykecTBoTo 3a 2019 r., CBCTAaBNABAHI CAMOCTOSTENEH JOKYMEHT KbM
roovnHus GEHAHCOB O0TYeT Ha [pyxecTBoTO 32 2019 1.)”

2. OnoGpsaeade Ha xoxaana Ha Ynpaeuteanns CoBer 32 Jefinocrra Ha JIpyxkecreeTo npes 2019 r.

Ipoexm na pewenue: ,,06moto Cobpanne omo0pABa goknaga Ha Yipaewrensus CpBeT 3a JeHHOCTTA Ha
. HpyxectBoTo mpes 2019 r.”

3. Hpuemase HA A0KJIATA HA PECHCTPHPAHHUA OAMTOP 32 3aBEpKATA Ha FOTHIMHEA (PHHAHCOR OTYET
Ha JpyxecTBoTO 32 2019 1. '

IIpoexm Ha pewenue: ,,00moTo CpbpaHie IpHeMa NOKIANA Ha PeHCTPHPAHMS OJMTOP 3a 3aBepKara Ha
roqumas Qunarncos oryer Ha Jpyxecreoro 3a 2019 1.

4.  OpnoGpssane Ha NoxNaNa 3a NefiHocTTa Ha OpuTHus KomuTer Ha JIpyxecrsoro 3a 2019 1.

Hpoexm na pewenue: ,06mor0 Crlpanie oxo6psBa IoKIana 3a AeiiHocrra Ha OmuTHHS Komuter Ha
Hpyxectroro 32 2019 1.7

3. Bsemane Ha pemIeHHE 32 pasnpeaensHe HA neyaabara Ha J{pyxecTsoro 3a 2018 r.

Ipoexm 3a pewenue: ,;06moro Cubpanue pasnpenens nedanbara Ha Jpyxectsoto 3a 2019 r., xosro e 4
262 106 . 57 nepa, Kaxro Cneasa:

- IThpBaTa YacT OT Iedasbara, KoATo 4act e B 06w 6pyTen pasMep Ha 1 316 861 . 40 nepa, Beue e Ouna
pasmpeneneHa Ha aKIMOHEpHTE Ha J(pYyKeCTBOTO Karo 6-MecedeH NWBHACHT (OpyTeH eIMHHYEH O-
Meceden muBuaeHT 0,10 MeBa Ha akmyd), CHITIACHO pelleHue Ha o0IMoTo chOpaHMe Ha aKIHOHEpUTE
Ha [pyxectBoro oT 18 cemrremepu 2019 1;

- BTOpaTa d4acT oT neyanbara, KOATO 4YacT € B pasmep Ha 443 208 . 51 nema, ce oTHAaca XbM
HepaslpeneneHaTa nedanta Ha JIpy>KecTBOTO; H



Tlpunosxenne KeM IPOTOKON 0T 3aCEIaHMe Ha Hana0pHmd ceeet Ha , Kopano- Benrapua™ AJl ot 18 mMapt 2020 1.

- TpeTaTa 4acT OT nedandara, KoATo JacT e B 06m OpyTeH pasmep Ha 2 502 036 . 66 nepa ce pasnpese.s
Ha aKupoHepHTe Ha J[pYXKecTBOTO KaTo TOJHMIISH IWBHUNEHT, KaTo OpYyTHHMAT eNWHH9EH TOOWIIEH
mueyzert ¢ 0. 19 seBa Ha axuma.”

6. OnobpsBane Ha Nokxana 3a JeiiHocrra Ha [dupekropa ,Bph3kH ¢ HHBecTHTOpHTE” Ha
ApyxectsoTo 32 2019 1.

Ipoexm na pewenue: ,,00moro Cebpanne omoOpaea moknana 3a fediHocrTa Ha JlWpexropa ,.Bpb3kH
wHBecTHTOpHTE” Ha Hpyxectsoro 3a 2019 1.

7. Onobparane Ha oraeruan pokaan Ha Haazopups CeeeT 3a NefiHocTTa My BMecto KomuTer no
BB3HArpaxkacHUATa Ha JpyxecTeoTo 32 2019 1.

IIpoexm na pewenye: ,,061moro CrOpanue onodpasa oT9eTHEs Noxna] Ha Hansoprus Cheer 3a feiiHOCTTA
My BEMecTO KomuteT o pe3HarpaxaeHuaTa Ha Jpyxecrsoro 3a 2019 r.*

8. OcpodoxxaaBane Ha “wieHoBeTe Ha Hamgszopnusa Coneer ma IpyKecTROTO OT OTTOBOPHOCT 32
deffHOCTTa HM KaTo Takwea npes 2019 r.

Hpoexm 3a pewenue: ,,06moro CrOpanne 0CBOOOXIABA BCAKO €IHO W BCHYUKM JIHIE, KOHTO ca GUIH
4neHoee Ha Hanzopaus Ceeer Ha JIpyskecTBOTO, OT OTTOBOPHOCT 3a AEHHOCTTAa MM KaTo Takmea npes 2019 r.
Ocpob0KIABAHETO € OTHACA M3KIIQUATENHO A0 NelicTBHATA, M3BBPINSHW OT Te3H JHUA JNOTONKOEA,
JOKOJIKOTC Te3W NeliCTBUA WM pesyNTaThT OT T4X C4 OTpaseld B LONUINHHA ()HHAHCOB OTYET Ha
HpyxecTBoro 3a 2019 ., KAKTO TO3M OTYET € ONUTUPAH OT PErHCTPHPaHUS OZUTOP H 0mo0peH OT o0ImoTo
ceOpaHre Ha aKIHOHepHTe.”

9.  OcpodoxkIapaHe Ha 4YieHOBeTe Ha YnpaeHTenHHss ConBeT Ha JIpY:KecTBOTO OF OTTOBOPHOCT 32
JeifHOCTTA HM KaTO TaKHBa npes 2019 r.

IIpoexm 3a pewenue: ,J06moto CnOpaHue OcBOOOKIABA BCAKO GIHO W BCHUKH JIMIIA, KOMTO ca OHiM
yneHose Ha Ynpapuremaut Cpeer Ha Jpy#ecTBOTO OT OTrOBOPHOCT 3a ASHHOCTTA MM KATO TAKHBA Npe3
2019 r. OcBoOOXKIaBAHETO €& OTHACH M3KIIFOYHTENHO 0 CHENKHTE U NelCTBUATA, M3BBPILEHHM OT TE3H AWl
JOTONKOBA, OKOTKOTO Te3W NeHCTRHS WM Pe3yNTATHTE OT TAX Ca OTpa3eHH B FOJMIIHHY (PUHAHCOB OTYET
Ha JIpykecTBOTO 32 2019 T., TaK2 KAKTO TO3M OTYET & ONUTHPAH OT PErHCTPHPAHMA OJMTOP M Of00peH OT
obmmoTo cHOpanye Ha AKIHOHEPUTE.”

10. HasnauyagaHe HA PErdCTPHPAH OXMTOP 33 WIBLPUIEAHETO HA He3aBHCHMHS (HHAHCOB OIMT Ha
roJHIIHAA HuHAHCOB 0T4YeT Ha JIpy:xecTBOTO 32 2020 1.

Ipoexm 3a pewenue: ,;OGmoto Cebpanue, karo ce chobpasgea ¢ mpenopbkara Ha OgurThHEs Komurer Ha
JIpyKeCTROTO, HA3HAYABA CIEUHATH3MPAHOTO ONATOPCKO mpennpusatie , JIpaticYorspxaye Kynspe” OO,
rp. Cobus, 33 perucTpHpaH OJUTOP, KOWTO Ja H3BLPINM HE3aBHCHMHA (UHAHCOR OIMT Ha TOIHMIIHHA
duHAHCOR oTdeT Ha [lpyxecTroTo 32 2020 1.”

11. Paznn

Beekd ey ¥ BCHUKYH akIMOHepH Ha Jpy:ecTBOTO ca IIOKaHeHH fa IpucheriaT Ha Ofmoto Cebpanue.
Cnenpa na Gboatr B3€TH NIPeIBHA [IOCOMSHUTE O-I0AY CPOKOBE H YCIIOBMSA 10 OTHOHIEHHE HA IOArOTOBKATA
38, y9acTHeTO B ¥ rllacyBaHeTo Ha O6moro Crbpanue:

1. Jama na npumescasane na axyuy 3a yeaume na Obwomo Cubpanue
TIpagoTo ma B3emar ygactie B W xa riacysar Ha O6moro CrOpaHHe MMAT MHMIIaTa, KOMTO ¢4 BIMCAHM KATO

TAKHBA ¢ LPABO HA [MIAC B PerucTspa, someH ot Jlewrpanen nenosurap” AJl, 14 (9eTUpMHameceT) OHM
Npeay JaTata Ha npoeexaane Ha O6more CrOpanne, T.e. Ha 6 Maii 2020 1.



TTpisoskeAre KbM IPOTOKDSL OT 3ACEAAHKE HA HANZOPHHA ChBeT Ha ,, Kopano- Benrapua” All ot 18 mapT 2020 1.

2 Pezucmpayus

PerucTpanmaTa Ha akimoHeputTe 3a yuacte B OBmoto Cobpanme wie 3anoune | (eaun) 4Jac Opedu
004BEHOTO BpeMe 22 Hadano Ha O6moro Crbpanue Ha obaseroro Macro #a Obmoro Crbpanne.

Ot akuHoHepuTe — HU3MUECKH THIA e C& H3HCKRA Id YIOCTOBEPAT CBOSTA CAMOIIHYHOCT 4pe3 NPE/CTaBsHE
Ha JIYHa KapTa Wi [acropT.

Ot xopaTa, KOUTO ¢a OpPraHHM NpeICTABHTENH HA IOPHAHYECKH JTHIA — aKIHOHepH, II¢ c& M3MCKBa Jia
YIOCTOBEpAT: (&), CBOATA CaMONWYHOCT HO HAaydHA, NMOCOYEH B mMpenxomHus maparpad; # (6). cposTa
TIPEACTARUTENHA BHACT UPE3 MpesICTaBgHe, B OPMIHHAJ HA XapTHEH HOCHUTEN, HA M3BJSHUEHME OT PETHCTHP
W IPYT DOKYMeHT, H3HaleH OT KOMIETeHTeH OpraH Ha BIACT, KOWTO OpraH € HaTOBapeH OT IPHIOKHMOTO
[paBe 1a BOLK KOPHOPATHBHOTO (WIM APYT BHA, B 3aBHCHMOCT OT CIEelH(uUKara Ha KOHKPETHOTO
IOPHIMIECKO JHIE) JIOCHE Ha CHOTRETHMS RUA IOPHAMYeckO ITWIE, KaTo TOBAa H3BJEYSHHE WIR IpYyr
IOKYMEHT CJIeBa Ja ChIBPXKA MMETO M JTHKHOCTTA Ha CHOTBETHHA/TE OpraHeH/HH IPeICTABHTEN/M ¥ da
OBAE W3a7ICH/0 He o-pano ot 3 (TpH) Mecela Ipeay xarara Ha npoBexnane Ha O6moto Crbpanue, T.6. He
npean 20 deepyapr 2020 r. B crnyvalt 4e M3BNeYeHHETO, PECIEKTHBHO CHOTBETHUAT APYI HOKYMEHT, €
W3TOTBEH/O B OPUTHHAITHHA CH BUJ Ha €3WK, pasNiueH OT OBIrapcKhs, CBIIMAT/CHUIOTO cledBa Ia Obje
TOATIEUATAH/O ¢ ANOCTHI WM JISTAIN3HPAR/O [0 APYT HAYUH, [O3RONSEAL] H3MON3BaHeTO My B bearapusd,
chOBpAazHO WIHCKBAHKATA Ha GHITapcKoTo [IPpako, KakTo U fa Ghle npepenet/o Ha OBIrapeki e3HK OT 3aKier
IpeBoIay.

3. IIpedcmasumencmso no CURAMA HA HbAHOMOWHO

Bcexn akmpoHep WMa TpaBo 2 YITERHOMOIIM TOCPEACTBOM IIBAHOMOIIHO APYro (QH3UYECKO HIH
IOPHIMYECKO IHLE, KOETO Ja ro npenctaengea Ha O0moro CrOpaHue, KATO IIOXYYH MATEPUATTHTE 32, B3EME
yHacTHe B 1 rnacysa #a Oomoro Crlpanue OT #METO M 33 CMETKA Ha aklHOHepa.

Huxoli akmponep He Moke na Objle IPEACTABINBAK OT wieH Ha Ympasutenausa wim HansopHus Creeer Ha
I[I)Y)KECTBOTO, QCREH axKo aK].IHOHep’I)T € NOCOYNT H3PHYHO B ITBJIHOMOUIHOTO H44YHHA HA I'1acyBaHE IO BCAKA
OT TOUKHATE OT THEBHUS peﬂ.

TTHITHOMOTIHIKET HMA BCHUKH [PaBa, KOMTO HMa TPEACTABIABAHMAT OT HETo akiuoHep. 11bIIHOMOITHAKET €
IVEKEH Ja YOPKAKM NPaBOTO HA THAC B CHOTBETCTBHME C yKAa3aHMATA HA aKUMOHEPA, CHIBPKAIIN Ce E
ITBJTHOMOIIHOTO {aK0 HMa TaKHiRa).

Exno u chino aune Moxe Ja OBl VIIBIHOMOINEHO Aa peacTaensea Ha O6moTo CrOpanue nMoBeye OT eNHH
axuHoHep. B To31 cayvail MBFHOMOIIHYKET MOKS Ja ITIACYBa I10 PasiiyeH HAYHH C aKIHUTE, [IPHTKABAHN
OT OTHENTHHTE aKIHOHEPH, KOHTO IIpeaCcTABIIRA.

[T6IHOMOIIHOTO 3a IPEACTABUTENICTRO HA akiuonep B O6moto CrOpanue cinensa Ja 0b)e: MPETOCTABEHO 32
xoukpeTHoro Ofme CoOpanue; U3pUYHO; HANPaBeHO B NHMCMEHa GopMa; M Ia ChObpia Hali-Majko
CTIEIHUTE PEKBU3UTH: IaHHK 3a AKIMOHepa M 3a IIBJIHOMOIIHFKA; Oposi Ha axmMHTE, 32 KOUTO € OTHAcH
ITBJITHOMOIIHOTO; MHEBEMSA PENl Ha BRIIPOCHATE, TIPEIIOKEHH 32 00CHKIAHE; IPEANOXKEHHATA 3a pelleHue 110
BCEKH OT BBIIPOCHTE B THEBHMS DPell; HAUMHA Ha FNIACYBaHe MO BCEKM OT BRIPOCHTE B JHERHHUA PEA, aKo €
OPHIOKKMO; Iata W monmac. B omywail de B MBIHOMOIMHOTO HE € MOCOYeH HAYHHBT HA INacyBaHe Ko
OTIEIHMTE TOYKH OT IHEBHMSA Dell, B Hero cieiBa da Oble N0COYEHO, 4e NBIHOMOIHUKGT HMa MIpaBo Ha
TIpeliesKa JaMy ¥ 0 KaKbB HayWy fia Iacysa.

OGpazen HA MBAHOMOMHO 3a QOumoro CvlpanHue me GbIe H3roTBEH OT JpyXecTBOTO H Iue Obie
[IPeOOCTABEH HA pAaslOIMKEHHE HA aKUHMOHEPUTE, CYMTAHO OT JaraTa HA oOgBABAHETO Ha HACTOAATA
MOKAHA B THPTOBCKHS PETMCTHP IO JaTara Ha mposexnane Ha O6moTto CpOpanwe, KakTo credea: (a). Ha
XapTHeH HOCHTEN, KaTo 4acT OT Marepuanure za O0moro CwbpaHne — Ha aipecda Ha YIIPABIEHHS Ha
dpyxecteoro; 1 (0). B enexTponeH dhopMar Ha odHIMaTHATA CTPaHKIA HA JIpy#ecTROTO B HHTEPHET.



TpENOXeHHE KEM TROTOKO OT 3aCCHaHAS Ha HAZ30pHHA ChBeT Ha , Kopano- Benrapus” AJT ot 18 mMapr 2020 1.

B cnyqali e axumoHep YWBITHOMOIIM TPETO WIS Na To OpejcTangsa Ha Ob6moro Cwebpanue, komnue o
OBIHOMOIIHOTO cNnenBa A2 Obje mznpateHo Ha r-wa CHexkana Dbaligera, [wpexrop ,.Bpe3kH ¢
HHBECTUTOPATE” Ha JIpyKecTBOTO, [0 SIHH OT CISOHUTE HauWHY: {(a). [0 OIIATA ¢ NPSHOPEYAH0 IIMCMO 10
anpeca Ha ympaBleHue Ha JIpy:KECTBOTO, TIOCOUEH MO-Tope; WM (). Upes eNeKTpOHHA NOINA Ha CNEIHHA
anpec: info@korado.bg, He mo-kbcHO oT 16:00 waca, Gparapcko BpeMe, Ha NOCIETHHA PabOTEH JeH NPeaH
larata Ha MpoBexidame mHa OOmoto CroOpanme, T.e. Ha 19 Mmait 2020 r. YeenoMmieHHeETo 3a
YIBIHOMOMIARAHETO CHINO TaKa MOke Ja OBJe HAUpaBEeHO H IO eNeKTPOHEH ITET — Ha eIeKTPOHHATA nol@
Ha JpyXecTBOTO, IMoco4YeHa Ha OGMUIMATHATA CTpaHuia Ha JpyecTBoTo B MHTepHeT. OpUrdHAIHUTS
MLTHOMOIIHE Ha XapTHeH HOCHTeN crlefBa Xa OhJaT MpeAcTaBeHH IIpH PETHCTPALMATA HA aKIHOHEPHUTE 32
yuactue B O6moto Crdpanue.

4. be3 znacyeane ypes kOPeCROHOSHYUS UNY EAEKMPOHHY CPEOCMEa

3a OOmoro Ce0Opanue HAMA Ja Ce NpWiIaral NpaBWIara 3a IVIACYBAHE 4Pe3 KOPECTIOHIEHIAS VITH

eIIeKTPOHHH CPEeACTRA, IPEABIICHH B T1. 115, an. 2, 7. 6 oT 3axoHa 3a MyONHIHOTO Npeiaraie Ha HeHHH
KHFOKA.

5. Iipasa na axyuonepume, cevpsanu ¢ Obwyomo Cwbpanue
3.1.  bpoi Ha axyuuime u npago Ha enac

O6mmar 6pofi Ha akiuuTe Ha JIpyKecTBOTO KbM MOMEHTA Ha B3eMane Ha pelrennero Ha Hamzopaua
Ceper 3a ceukpadero Ha O6moro CrOpanue e 13 168 614 (TpuHaneceT MUIHOHA CTO LIECTIAECET U
OCeM XWIIIH IIeCTCTOTHH W WeTHpHHazeceT). Beska OT Tesu akuWM JaBa IpaBo Ha 1 (€QMH) riac B
Obmotro CpOpanue. O6mmaT 6poif Ha rnacopere B O0moTo Crbpanue ¢ 13 168 614 (Tpumanecer
MILTHOHA CTO TIECTHAECET ¥ OCEM XHNSNH IIECTCTOTHH W HETHPHHARECET).

5.2, Herxaszeanus u ewnpocu

Bcexw akImoHep UMa NpaBo a NpaBy M3KA3BAHHA /WM A2 33/1a8a BENPOCH 10 BCAKA SIHA M BCHYKH
OT TOUKHTE OT JHeBHHA pen Ha Obwmoro Colpanne, 004BeH B HacTOANIATa NOKaHA. M3Kka3BaHuara M
BBIPOCHTE Ha AKIHOHEPHTE MOPAT Jla ce OTHACAT M OO Hellld, KOMTO He Ca BKIHOYEHH B 00SBEHHTE
TO4YKHM OT NHeBHHA pex Ha O6moTo Crbpanue.

5.3.  Ipednodxcenus 3a pewienus no Cvoujecmso no bNPOCU om OHEEHUA ped

Beexu akumoHep MMa IIpaBO Ja NpaBH IO CBLIISCTBO HPEIANIONKEHMS 34 PEIlleHHs [0 BCEKH BBIPOC,
BKJOYEH B THEBHMS PEXl M NPH CNA3BAHE W3HCKBAHKATA HA 3aKOHA, KaTO OrpaHHYeHnero 10 wi. 118,
am. 3 oT 3akona 3a MyGNAYHOTO MpeiyaraHe Ha IIEHHH KHIDKA C8 IIpuiara chOTBETHO. OCBEH aKo
33KOHBT M3HCKBA HEINO PasTHYHO, KpaliHUAT CPOK 34 YNPaKHABAHETO Ha IPAaBOTO A4 C8 MpeUiarar
peIleHHs € IPUKIIOYRAHETO Ha PeXHMa Ha 00CEHIaHe Ha CHOTRETHATA TOYKA OT AHERHHA pell, IpeaH
Jla ce IPeMHHE KM PeXUMa Ha TIIacyBaHe 110 Hesl.

5.4, Bxmoueane na 8enpocu  OHesHUA ped

AKUHOHEPH, KOHTO 3aeIHO HIH MOOTAENHO NPHTeKaBaT aKiHy, NPEICTaBIABalM Hal-Manko 5% OF
OCHOBHMS KalHTal Ha JIpy»KecTBOTO, MMaT Iparo, clel oO0SBABAHETO HA HACTOLMIaTa MOKAHA B
TBPTOECKYA PETHCTHP, A4 BKIKYAT APYTH TOUKH B NHeBHUS pel Ha O6moro Crbpanue. 3a Tazu Uen,
He [0-KBCHO OT 15 nuuM npeny marara Ha Ofmoro Crbpanie, Te clelBa Aa NPEACTaBAT 3a 00aBsBaHe
B TBPFOBCKHS PETHCTHP CIHCHK HA TOYKHTE, KOUTO LI¢ OhJAT BKIHOUYEHH B JHEBHHA pell M
OPSIIIKSHIATA 33 PEUSHES MO T2 TOYKH. HOBUTE TOYKM Ce CUHTAT 3a BKJIFOYEHH B JHEBHHA pel Ha
O6woro Crlpanme ¢ o6ABABAHETO MM B TBPrOBCKHMA perucThp. He Mo-KbCHO oT paboTHUA NeH,
CI¢ABa JEHAd Ha OGHBﬂBaHe’I‘O, daKIMMOHCpHTEe CleABa Jda NOpeacraBsT CIIMCBKA C TOYKHTE,
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TIpeIROKEHUATA 32 PENICHHE M ITHCMEHHETEe MATepHany IIQ CelamiiieTe ¥ afpeca Ha YTPABICHHE HA
Hpyxectsoro, kakro u Ha Komucusra 3a dumancos Hafzop.

6.  Hedonycmumu pewenus

Obmoro Crbpanne He MOXe fa B3eMa PeLIEHM [0 BBUPOCH, KOHTO He ¢a G BRAKYCHH B JHEBHRA Pefl
110 penia Ha . 223 7 2252 or T'eprosokus 3ak0H, ¢ M3KIIOUEHHE Ha CIYYANTe, B KOMTO. BCHYKE aKIACHEPH
nprcrersar Ha O6moro Crlpanme n AuKok He Bp3pazaea NOBNMTHATATE BRHPOCH Aa Gp1ar obcrxnany,

7. Jhnca na xeopym

Tlpy numca Ba KBOPYM, Ha OcHORande yn, 227, an. 3 or Teprosexus 3akoH ¥ WL 61, an. 2 or ycraea Ha
HpysecTBoTO, I¢ C& DpoBee Horo 3acemanme Ha O6umoro Crbpanse na 04 ronu 2020 r. or 11:00 u, Ha
CBIKOTO MACTO W TIPH CLINHMA AHEESH Pefl.

8. Ipedocmasarie na mameprarume za Obwomo Cobpanite

Ot garata ma o0ABIBaHE Ha HACTOMINATA NOKAHA B THPIOBCKHA DPErHCTRD IO JATATA HA NPOBEKIIHE HA
O6moro CrOpanue MaTepuaniTe, CBEP3aHY © KHEBHAT pel, e OBXAT Ha PasNoNOMEHNE Ha aKUHOHSPHTE B
TEXHHTE NPEACTABUTENIH HA aJipeca Ha ynparneHue Ha Jpy:xectsoro: rp. Crpaxuia yu. ,.[magcron™ Ne 28,
Beekd paboreH neH mexny 9:00 «w. 1 16:00 v. u me 65187 npemocTasany Ge3ILIATHO N0 HOKAHE HA aKHHOHED
FUTH HETOB TIPENCTABHTEN. B paMKNTE Ha CHIHS EPUOH OF BpeME MATEPRATATE Ine Gpnar mySiuKyBann o
Ha othulpamHaTa cTpaHua Ha JIpyXecTBoTO B HHTEPHET.

9. Hapywasane Ha u3uCKEQHUANG 36 Pe2UCIPAIS i BPeOCIIASUINENCINE0 YPE3 HHAHOMONHO

B cnysaif Ha HapymiaBate, U0 KaKbATO M A& GEDI0 HagMH, Ba HAKOE OT W3HCKBAHHATA 33 PErHCTPALIAA H/HITH
TIPEACTABHTENCTRC Ype3 MERHOMOIMHO, TOCOYEHH B T. 2 M T. 3 OT HaCIOMIMATa ITOKAHA, CHLOTBETHHAT
aKHOHED, OPTaHHAAT My HpeNCTABUTEN WM IIBIHOMOMBMAKET Ha aKUMOHepa HaMa A3 ¥Ma pago Ja BieMe
yuacrue B o0CEIIAHMATA H THACYBAHETO IO KOATO M Jia OHITO WiIH 10 BCHYKE OT TOMKHTE OT AHEBHHA pej Ha
O6ioTo Crbpanse, B 3aBHCHMOCT OT CITY9Ad, 4 aK0 € YHIACTRAN HAH TIacyBa, HerOBOTO/HTE H3Ka3BaHe/ng 1
ryIacyBane HAMa Aa ObJAT B3eTH IpeABUL.

TpepcenaTen na Hagsopung Creet:
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Invitation to a Regular Annual General Meeting of the Shareholders of Korado-Bulgaria AD

Dear Shareholders,

The Supervisory Board of Korado-Bulgaria AD, a joint-stock company incorporated and existing under the
laws of the Republic of Bulgaria, having its seat and address of management at: Strazhitsa, 28, Gladstone St.,
registered with the Commercial Registry at the Registry Agency under Uniform Identification Code
814190902, and having its official web-site on the Internet at http://korado.bg (hereinafter referred to as the
“Supervisory Board” and the “Company”, respectively) took a resolution for convening a regular annual
session of the General Meeting of the Shareholders of the Company (hereinafter referred to as the “General
Meeting”), on the grounds of Art. 251, Par. 1 of the Law on Commerce and Art. 53, Par. 1 of the Articles of
Association of the Company.

In performance of the resolution, the Supervisory Board does hereby invite you to attend the General
Meeting. The General Meeting will be held on 20 May 2020 at 11:00 am. at the following address:
Strazhitsa, 28, Gladstone St., with the following agenda and draft-resolutions:

1. Approval of the audited Annual Financial Statements of the Company for the year 2019
(including the Report on the Implementation of the Policy on the Remuneration of the Members
of the Boards of the Company for the year 2019, which constitutes a separate document
appended to the Annual Financial Statements of the Company for the year 2019)

Draft-Resolution: “The General Meeting approves the audited Annual Financial Statements of the Company
for the year 2019 (including the Report on the Implementation of the Policy on the Remuneration of the
Members of the Boards of the Company for the year 2019, which constitutes a separate document appended
to the Annual Financial Statements of the Company for the year 2019).”

2.  Approval of the Report of the Management Board on the operations of the Company for the
year 2019

Draft-Resolution: “The General Meeting approves the Report of the Management Board on the operations of
the Company for the year 2019.”

3. Acceptance of the Report of the registered auditor on the audit of the Annual Financial
Statements of the Company for the year 2019

Drafi-Resolution: *“The General Meeting accepts the Report of the registered auditor on the audit of the
Annual Financial Statements of the Company for the year 2019.”

4. Approval of the Report of the Audit Committee of the Company on its activities for the year
2019

Drafi-Resolution: “The General Meeting approves the Report of the Audit Committee of the Company on its
activities for the year 2019.”

5. Taking a resclution on the distribution of the profit of the Company for the year 2019

Draft-Resolution: “The General Meeting distributes the net profit of the Company for the year 2019, which is
BGN 4, 262, 106 . 57, as follows:

- the first portion of the profit, such portion being at the total gross amount of BGN 1, 316, 861 . 40,
was already distributed to the shareholders of the Company as 6-month dividend (gross unit 6-month
dividend of BGN 0.10 per share) by resolution of the General Meeting of the Shareholders of the
Company on 18 September 2019;
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- the second portion of the profit, such portion being at the amount of BGN 443,208.51 is allocated to
the Retained Earnings of the Company; and

- the third portion of the profit, such portion being at the total gross amount of BGN 2,502,036.66 is
distributed to the shareholders of the Company as year-end dividend, where the gross unit year-end
dividend is BGN 0.19 per share.

6.  Approval of the Report on the Activities of the Investor Relations Director of the Company for
the year 2019

Draft-Resolution: “The General Meeting approves the Report on the Activities of the Investor Relations
Director of the Company for the year 2019.”

7. Approval of the Report of the Supervisory Board on its operations in lien of Remuneration
Committee of the Company for the year 2019

Draft-Resolution: “The General Meeting approves the Report of the Supervisory Board on its operations in
lieu of Remuneration Committee of the Company for the year 2019.”

8.  Reclease of the members of the Supervisory Board of the Company from responsibility for their
conduct as such officers for the year 2019

Drafi-Resolution: “The General Meeting releases any and all persons, who have been members of the
Supervisory Board of the Company, from responsibility for their conduct as such officers for the year 2019.
The release refers exclusively to the action, which has been taken by such persons, insofar as this action or
the result from it are reflected in the Annual Financial Statements of the Company for the year 2019, as such
statements are audited by the registered auditor and approved by the General Meeting of the Shareholders.”

9. Release of the members of the Management Board of the Company from responsibility for their
conduct as such officers for the year 2019

Draft-Resolution: “The General Meeting releases any and all persons, who have been members of the
Management Board of the Company, from responsibility for their conduct as such officers for the year 2019.
The release refers exclusively to the deals and action, which has been taken by such persons, insofar as this
action or the result from it are reflected in the Annual Financial Statements of the Company for the year
2019, as such statements are audited by the registered auditor and approved by the General Meeting of the
Shareholders.”

149,  Appointment of a registered auditor for the carrying out of the independent financial audit of
the Annual Financial Statements of the Company for the year 2020

Drafi-resolution: “The General Meeting, following the recommendation of the Audit Committee of the
Company, appoints the specialized audit firm PriceWaterhouse Coopers OOD, Sofia, as the registered
auditor for the carrying out of the independent financial audit of the Annual Financial Statements of the
Company for the year 2020.”

11. Miscellaneous.

Any and all shareholders of the Company are invited to attend the General Meeting. Please, note the
following terms and conditions to the preparation for, participation in, and voting at, the General Meeting:

1. Record Date of Holding Shares for the Purpose of the General Meeting
The right to participate in, and vote at, the General Meeting is vested into the persons, who/which are

registered as entitled to voting at the registry kept by Central Depository AD 14 (fourteen) days before the
date of holding of the General Meeting, i.e. on 6 May 2020.

(3=
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2 Registration

The registration of the shareholders for participation in the General Meeting will commence 1 (one) hour
before the announced kick-off time at the announced venue of the General Meeting.

Shareholders — natural persons — will be required to evidence their identity by way of presentation of an
identity card or passport.

People, who are statutory representatives of legal entities — shareholders, will be required to evidence: (a).
their identity, as shown in the preceding paragraph; and (b). their representative power by way of
presentation, in a hard-paper original counterpart, of an excerpt from the registry or other record by a
competent authority, which is assigned by applicable law with the keeping of the corporate (or other, as
relevant to any specific type of legal entity) files of the respective type of legal entity, such excerpt or other
record containing the name and position of the respective statutory representative/s and being updated as of
not earlier than 3 (three) months before the date of holding of the General Meeting, i.e. not earlier than 20
February 2020. Where the excerpt or other record is originally prepared in a foreign language, the excerpt or
other record will be required to bear an Apostille seal or be otherwise legalized for use in Bulgaria, as
required by Bulgarian law, and have translation of the relevant information into Bulgarian, which is done by
a sworn translator.

3 Representation by Power of Attorney

Each shareholder has the right to authorize an individual or a legal entity for representation at the General
Meeting by receiving the materials for, participation in, and voting at, the General Meeting in the name and
at the expense of the shareholder by way of Power of Attorney.

No shareholder may be represented by a member of the Management Board or the Supervisory Board of the
Company, unless the shareholder has expressly specified the manner of voting on each of the items on the
agenda in the Power of Aftorney.

The attorney-in-fact has the same rights as the shareholder represented by him. The attorney-in-fact is
obliged to exercise the voting rights in accordance with the instructions of the shareholder contained in the
Power of Attomey (if any).

An authorized attorney-in-fact may represent more than one shareholder at the General Meeting. In such
event, the authorized attorney-in-fact may vote in a different manner with the shares held by the different
shareholders represented by him.

The Power of Attorney for the representation of a shareholder at the General Meeting should be: granted for
the specific session of the General Meeting; express; set out in written form; and having the following
requisites at the least: details of the shareholder and the attorney-in-fact; number of the shares, to which the
Power of Attorney refers; the agenda of the items proposed for discussion; the draft resolutions on each of
the items on the agenda; the manner of voting on each of the items on the agenda, if applicable; date and
signature, In the event that the Power of Attorney does not contain the manner of voting on any or all of the
items on the agenda, the Power of Attorney needs to contain the statement that the attorney-in-fact has full
discretion as to whether or not and, if yes, how to vote.

A form of a Power of Attorney for the General Meeting will be prepared by the Company and made
available to the shareholders for use from the date of anmouncement of this present invitation at the Trade
Registry until the date of holding of the General Meeting, as follows: (a). in a hard-paper copy amongst the
materials for the General Meeting at the address of management of the Company; and (b). in an electronic
form at the official web-site of the Company on the Internet.

In the event that a shareholder authorizes an attorney-in-fact for the General Meeting, a copy of the Power of
Attomey will be required to be sent to Ms. Snezhana Baycheva, Investor Relations Director of the Company:
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(a)- by registered post to the address of management of the Company specified hereinabove; or (b). by e-mail
to info@korado.bg, by 4:00 p.m. Bulgarian time on the last working day before the date of holding of the
General Meeting, i.e. by 19 May 2020. The notice of the authorization could also be given by use of
electronic means — the e-mail of the Company announced at the official web-site of the Company on the
Internet. The original hard-paper counterparts of the Powers of Attorney will be required to be presented
upon the registration of the shareholders for participation in the General Meeting.

4. No Voting by Correspondence or Electronic Means

To the General Meeting will not apply the rules for voting by correspondence or by electronic means
provided for in Art. 115, Par. 2, item 6 of the Law on Public Offering of Securities.

3. Rights of the Shareholders Associated with the General Meeting
3.1.  Number of Shares and Voting Righis

The total of all shares of the Company as at the moment of the resolution of the Supervisory Board on
the convocation of the General Meeting is 13,168,614 (thirteen million one hundred and sixty eight
thousand six hundred and fourteen). Each of these shares entitles to 1 (one) vote at the General
Meeting. The total of all votes at the General Meeting is 13,168,614 (thirteen million one hundred and
sixty eight thousand six hundred and fourteen).

5.2, Statements and Questions

Each shareholder has the right to make statements and/orask questions on any and all of the items of
the agenda of the General Meeting, as announced by this present invitation. The statements and
questions of the shareholders may also refer to matters, which are not covered by the announced items
of the agenda of the General Meeting.

5.3, Proposals for Resolutions on Matters of Substance on Items of the Agenda

Each shareholder has the right to make proposals for resolution on the substance of any matter
included in the agenda, subject to compliance with the requirements of the law, where the restriction
under Art. 118, Par. 3 of the Law on Public Offering of Securities shall apply accordingly. Unless
otherwise required by law, the deadline for exercising the right to propose resolutions is the end-time
of the regime of discussions on the respective item of the agenda and before the start-time of the
regime of voting on the item.

5.3.  Addition of Items to the Agenda

Shareholders who/which, individually or collectively, hold shares representing at least 5% of the
registered capital of the Company may, after the announcement of this present invitation at the Trade
Registry, include other items in the agenda of the General Meeting. For that, they should submit for
announcement at the Trade Registry a list of the items for adding to the agenda and the draft
resolutions on such items not later than 15 days before the date of holding of the General Meeting. By
their announcement in the Trade Registry, the items should be considered included in the proposed
agenda. Not later than the next working day after the announcement, the shareholders should present
the list of items, the draft resclutions and the written materials at the seat and the address of
management of the Company and to the Financial Supervision Commission.

6. Inadmissible Resolutions

The General Meeting cannot take resolution concerning issues, which have not been announced in
accordance with Art. 223 and 223a of the Law on Commerce, except where all shareholders of the Company
are attending or are represented at the General Meeting and no one objects to the raised issues being
discussed.
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7. Lack of Quorym

In the event of lack of quorum, pursuant to Art. 227, Par. 3 of the Law on Commerce and Art. 61, Par. 2 of
the Articles of Association of the Company, will be held 2 new session of the General Meeting on 04 June
2020 at 11:00 a.m., at the same place and with the same agenda,

8. Availability of the Materials for the General Meeting

As from the date of announcement of this present invitation at the Commercial Registry until the date of
holding of the General Meeting, the materials relating to its agenda will be made available to the
sharehiolders and their representatives at the address of management of the Company: Strazhitsa, 28,
Gladstone St., on any business day between 9:00 a.m, and 4:00 p.m. and will be provided, upon request by a
shareholder or a representative of a shareholder, at no cost. Throughout the same period of time, the
materials will also be available at the official web-site of the Company on the Internet,

9. Breach of the Requirements for Registration and Representation by Power of Attorney

In the event of breach of any of the requirements for registration and/or representation by Power of Attorney,
as set out in items 2 and 3 of this present invitation, in any respect whatsoever, the shareholder or statutory
representative of a shareholder or proxy of a shareholder will not be allowed to participate in the discussion
and vote on any or all the of items of the agenda of the General Meeting, as the case may be, or where he has
participated or voted so, his statement/s and vote/s will be disqualified.

Chairman of the Supervisory Board:

o0 4

Tomé$ Kollert




