MPOTOKO.I

32 HeNPHCLCTBEHO pellieHHe HA HA30PHHH ChBET Ha
»Kopano - Bearapaua” AJl

Ha 30 mapt 2021 r. ce B3exa pelleHnATa Ha HaJ30PHUA
cbBeT (HapwyaH no-nony ,Hamlopuuar Cbeer”) Ha
»Kopago - Bearapus® AJl, akuuoHepHO IpYXKecTBO,
yUpeneHo W CBIIECTBYBAIIO CHIVIACHO 3aKOHHTE Ha
PenyGnuka bBwiarapusa, chc cefanmuuie M aapec Ha
ynpasnenune: rp. Crpaxuma yin. ,Jnancron™ Ne 28,
BIIHCAHO B TBHPTOBCKHA PETHCTBP KBM ATCHUHATA MO
snucsanusta ¢ EMK 814190902 (mapuuano mo-momy
»JPY#KeCcTBOTO”), CHABPKAIIH Ce B HACTOAIIHA
TIpoTokomn.

Ha ocnosanue wi. 238, an. 3 ot Teproeckus 3aKoH BbB
BpB3Ka ¢ wi. 86, an. 2 or ycraBa Ha J[lpyxecTBOTO
PElIeHHUATA Ca B3eTH HENMPHUCHCTBEHO, KATO BCEKH €HH
ot wieHoBete Ha Hamzopans CeBeT, a HMEHHO:

1. Tomam Koneprt;

Z OpanTHiexk Xamayek;
3. Hosed Jlacka;

4. EBa BobGoposa;

5 Esenmuna MunteHoBa; u
6. WpBan JIsckog,

JIeKJIapHpa ¢ MOANHCBAHETO HA HACTOALIMS IPOTOKOI,
ye Tolt / TA:

- e TOoJy4YW/a TpeABapUTENHO MaTepHaIHTe,
KOUTO ca HeoOXOQMMH ¥ JOCTaThbYHH 3a B3EMAHETO Ha
BCAKO €IHO H BCHYKH OT PEILEHUATE, H CE € 3aro3Han/a
C TE3HN Marepnann;

- € ChIylaceH/a H3LAI0 C BCAKO €0HO H BCHYKH OT
pPEUICHHATA,

- € yBeoOMeH/a TpeNBapHTENHO B MHCMEHA
dopMa 3a CHOTBETHHS HAYMH Ha B3eMaHe Ha
pelIeHuATa; U

o HE CE MPOTHBOIIOCTaBA Ha B3CMAHETO Ha TOBA
pPCUICHHE IO TO3H HAYHH.

KATO B3E IPEJIBHJ, YE Hansopuusatr CvBeT €
NpPOBEPHI W TpHEN NPeABapUTEIHHTE NEHCTBHA IO
roguimHOTO (MHaHCOBO TpukmousaHe Ha 2020 r. 3a
JpyXecTBOTO, U3BBPLIEHH OT YIPABHTEIHHA ChBET Ha
HpyxectBoTo, H ¢ TOTOB Ja TNPHCTENH KBM

PROTOCOL

for resolution in lieu of meeting of the Supervisory
Board of Korado - Bulgaria AD

On 30 March 2021 were taken the resolutions of the
Supervisory Board (hereinafter referred to as the
“Supervisory Board”) of Korado - Bulgaria AD, a
joint-stock company organized and existing under the
laws of the Republic of Bulgaria, having its seat and
registered address at: Strazhitsa, 28, Gladstone St.,
registered with the Commercial Registry at the Registry
Agency under Uniform Identification Code 814190902
(hereinafter referred to as the “Company”), which are
set out in this present Protocol.

On the grounds of Art. 238, Par. 3 of the Commerce
Act in relation with Art. 86, Par. 2 of the Articles of
Association of the Company, the resolutions were taken
in lieu of meeting, with any and all members of the
Supervisory Board, namely:

i Tomas Kollert;

2, FrantiSek Hamacek;

3. Josef Laska;

4, - Eva Voborovi;

5i Evelina Miltenova; and
6. Ivan Lyaskov,

declaring that by the signing of this present Protocol he
/ she:

- has received in advance the materials, which
are necessary and sufficient for the taking of any and all
of the resolutions, and has got acquainted with such
materials;

- agrees in full with each and every one of the
resolutions; ‘

- has been notified in advance in writing of the
present way of taking the resolutions; and

- does not object to the taking of such resolutions
in such manner.

WHEREAS the Supervisory Board has reviewed and
approved the preliminary action points for the annual
financial closing of the year 2020 for the Company
completed by the Management Board of the Company
and is ready to proceed with their proposal for approval



MpelaraHeTo UM 3a ogo0OpeHue oT o0moTo chHOpanue
Ha Jlpy’KecTBOTO Ha HETOBOTO PEIOBHO 3acelaHME 3a
2021 ¢,

HAJI30PHUST CHBET B3E CJIEHUTE
PEIIEHHA 110 CJIEJTHATE BBITPOCH:

1. IIpoBepka H opoOpsABaHe HA OJUTHPAHHSA
roauueH ¢uHancos or4er Ha JIpyxecrBoro 3a 2020
I.

PEHIEHHE

Hamsopuusar CuBeT onoOpsBa OAWTHpaHHA TOIHILCH
¢unancoB oruer Ha J[IpyxectBoro 3a 2020 ro. m
npennara Taka onobpeHus order 3a opmobpeHue OT
obmoro csOpanne Ha JIpyKecTBOTO.

2. Ilpoeepka H onobpsBaHe Ha JOKJajAa Ha
Vnpaeurennnsn  CopBer 3a  fgeiHOCTTAa  Ha
JpyxectBoTo mpe3 2020 r.

PEIIEHHE
Hamsopnust  CnBer  omobpasa  moknmaga  Ha

Vnpaeutennus CeBer 3a AeiHocTTa Ha JpyXecTBOTO
npe3 2020 r. v mpemnara Taka onoOpeHHs JOKIAA 3a
on00penue ot 00woTo crOpanue Ha JpyxecTBoTO.

3 IIpemnoikenne 3a ono0psiBaHe HA N0KJIaNa Ha
oquTHUA KomHTeT Ha JIpyxkecrBoto 3a aeiiHocTTa
my mpe3 2020 r,

PEIIEHHUE

Hapmsopuusar Ceeer omoOpsBa HOKNana Ha OJMTHHA
KoMuTeT Ha Jpy:KecTBOTO 3a AeinocTTa My mpe3 2020
T. ¥ TIpeajiara Taka ofioOpeHus Ioknaz 3a omoOpsBaHe
ot o6mmoTo cxOpan#e Ha JlpyKecTBOTO.

4. Pasraexnane Ha  NpeAOXKeHHMET0  Ha
Vopasutennua Cueer orTHOcHO nevanfara mHa

JpyxecrBoTo 3a 2020 r.
PEHIEHHE

Hanzopuust CwBer of00psBa INpemIOXKEHHETO Ha
Vnpasurenaus ChBer 3a  pasmpeneleHHETO0 Ha
nevanbara Ha JpyxecrBoro 3a 2020 r. u npexanara Ha
obmoto cubpanne Ha JlpyxkecTBoTo Aa omoOpu ToBa
npeaIoKeHHe.

[Ipeanoxenuero e 3a pasnpeaesieHHe Ha neyanbara Ha
HpyxectBoto 3a 2020 r., xoaTo ¢ 4 596 106,57 nesa,
KaKTo cie/Ba:

by the General Meeting of the Company at its regular
annual session for the year 2021,

THE SUPERVISORY BOARD TOOK THE
FOLLOWING RESOLUTIONS ON THE
FOLLOWING MATTERS:

1. Review and approval of the audited Annual

Financial Statements of the Company for the year
2020

RESOLUTION

The Supervisory Board approves the audited Annual
Financial Statements of the Company for the year 2020
and submits the so approved statements for approval by
the General Meeting of the Company.

2. Review and approval of the Report of the
Management Board on the operations of the
Company for the year 2020

RESOLUTION

The Supervisory Board approves the Report of the
Management Board on the Operations of the Company
for the year 2020 and submits the so approved report
for approval by the General Meeting of the Company.

! Proposal for approval of the Report of the
Audit Committee of the Company on its activities
for the year 2020

RESOLUTION

The Supervisory Board approves the Report of the
Audit Committee of the Company on its activities for
the year 2020 and submits the so approved report for
approval by the General Meeting of the Company.

4, Review of the proposal of the Management
Board regarding the profit of the Company for the
year 2020

RESOLUTION

The Supervisory Board approves the proposal of the
Management Board on the distribution of the profit of
the Company for the year 2020 and proposes to the
General Meeting of the Company to approve that
proposal.

The proposal is for the distribution of the profit of the
Company for the year 2020, which is BGN
4,596,106.57, as follows:



- ITbpBaTa 4acT OT nevandaTa, KOATO 4acT € B o0mg
Opyren pasmep Ha 1 316 861,40 nesa, Beue €
buna pasnpeneneHa Ha aKIIHOHEPHTE Ha
HpyxecTBOoTO Karo 6-MecedeH  JIHUBHAEHT
(bpyteHn enunHuueH 6-mecedeH muBuaeHT 0,10
JieBa Ha akIuA), ChINIacHO pellieHHe Ha obmioTo
ceOpanue Ha J[lpyxecrsoro or 16 cenrtemspu
2020 r.;

- BTOpaTta 4acT OT mevanbara, KOATO 4acT € B
pasmep Ha 772 398,82 neBa, ce OTHac# KBM
Hepasnpe/ieneHara nevanda Ha JIpyxecTBoTO; U

- TpeTaTa 4acT OT nedanbara, KoATO 9acT € B o0
Opyren pasmep Ha 2502036,66 nesa, ce
pasmpenens Ha aknuoHepure Ha JlpyxkecTBoTO
KAaTO TOAMIIEH [UBUAEHT, KaTo OpyTHHAT
emaHrYeH romumieH musuiucHT ¢ 0,19 nepa Ha

akiua.”
5. IIpennoxkenue 3a ofoOpsABaHe HA J0KJaAa HA
JAupexropa ,Bpe3kn ¢ umHBecTHTOpHMTE” HA

JpyxecTBoTO 32 AelinocTTa My mpe3 2020 r.
PEIIEHHE

Hamsopuusar CeBer onoOpsira moxiana Ha Jlupexrtopa
»BPB3KH ¢ HHBeCTHTOpHTE” Ha J[lpyxkecTBoTO 32
aerioctra My mpes 2020 r. u npenmara Taka
onobpenus noknan 3a oxobpsBame oOT 0OmGTO
cebOpanue Ha [pyxecTBoTO.

6. IposBepka m opoGpsBane Ha [JOKJaga Ha
Yopasurennns CbBeT 3a npuiarasero Ha
MonuTHKaTa 32 BBLIHATPAKIECHHATA HA YIeHOBeTe
Ha cbBeTHTe Ha [JIpyxecrsoro 3a 2020 r.
(cheTaBAABAl  CAMOCTONTENEH JOKYMEHT KbM
roJMIIHus (UHAHCOB OTHeT 3a JeiHHOCTTa Ha
Jpy=xecraoro 3a 2020 r.)

PEIHIEHHE

Hamsopaust  CwBer  opmobpsBa  noknafa  Ha
Vnpasurennus CrBer 3a npunaradero Ha IlommTHrara
3a BB3HArpaXK[ICHHUATA Ha YICHOBETE Ha CHBETHTE Ha
Hpyxectsoto 3a 2020 r. (chcTaBaABaIl CaMOCTOATENEH
JOKYMEHT KbM TIOJMIUHHA (HMHAHCOB OT4YeT Ha
JpyxecrBoto 3a 2020 r.) u mpennara Taka oa0OpeHus
noknan 3a opobOperwe ot o00moTO CcHOpaHHWe Ha

HpyxecTBoToO.
7 OpoGpsipane Ha OTYETHHS JOKJAJ Ha
Hamzopaus ConBer 3a JeliHOCTTa MY BMECTO

Komurer mo BB3HArpaxjaeHunTa Ha JlpyxkecTBoTO
3a 2020 r.

- the first portion of the profit, such portion being
at the total gross amount of BGN 1,316,861.40,
was already distributed to the shareholders of the
Company as 6-month dividend (gross unit 6-
month dividend of BGN 0.10 per share) by
resolution of the General Meeting of the
Company on 16 September 2020;

- the second portion of the profit, such portion
being at the amount of BGN 772,398.82, is
allocated to the Retained Earnings of the
Company; and

- the third portion of the profit, such portion being
at the total gross amount of BGN 2,502,036.66, is
distributed to the shareholders of the Company as
year-end dividend, where the gross unit year-end
dividend is BGN 0,19 per share.

5. Proposal for approval of the Report of the
Investor Relations Director of the Company on his
activities for the year 2020

RESOLUTION

The Supervisory Board approves Report of the Investor
Relations Director of the Company on his activities for
the year 2020 and submits the so approved report for
approval by the General Meeting of the Company.

6. Review and approval of the Report of the
Management Board on the Implementation of the
Policy on the Remuneration of the Members of the
Boards of the Company for the year 2020 (which
constitutes a separate document appended to the
Annual Financial Report on the Operations of the
Company for the year 2020)

RESOLUTION

The Supervisory Board approves the Report of the
Management Board on the Implementation of the
Policy on the Remuneration of the Members of the
Boards of the Company for the year 2020 (which
constitutes a separate document appended to the Annual
Financial Statements of the Company for the year 2020)
and submits the so approved report for approval by the
General Meeting of the Company.

7. Approval of the Report of the Supervisory
Board on its operations in lieu of Remuneration
Committee of the Company for the year 2020



PEINEHHE

Hapzoprusit CeBer ofioOpsiBa OTYETHHs MOKJIAN Ha
Hamsopuust Cueer 3a neinoctra My Bmecto Kommrer
no Bw3HarpaxnpenusTa Ha JpyxecrBoto 3a 2020 r. u
nmpeanara Taka opobpenms noxnan 3a ogobpenue ot
o6moro ceOpanue Ha JIpyKecTBOTO.

8. Ilpennoxenne 3a  ocBo0oxknaBaHe Ha
ynenoBere Ha Hanmsopuus ConBer Ha [{pyxkecTBoTO
OT OTTOBOPHOCT 3a AeHHOCTTa HM KATO TAKHBA Npe3
2020 r.

PEIIEHHE

Hanzopuuar Ceeer npefiara Ha o0moTo cuOpanue Ha
Jlpy*xecTBOTO 2 0CBOOO/IN BCAKO €HO ¥ BCHYKH JIHIIA,
KOouTO ca Omnm uwienoBe Ha Hamsopmma CsBer, oT
OTTOBOPHOCT 3a JEHHOCTTa HM KaTo TakuBa mpe3 2020
r. OcpoOoxaapaHeTO c€ OTHAacA H3IKIYHTEIHO [0
JeHCTBUATA, M3BBPLIEHH OT TE3W IMNA JAOTOJIKOBA,
JOKOJIKOTO T€3H NEHCTBHA WIM Pe3yNTarsT OT TAX ca
OTpa3eHH B TONWIIHHS (HUHAHCOB OTHYET Ha
HpyxectBoto 3a 2020 r., KAKTO TO3H OTYET € ONUTHPAH
OT PpEerHcTPUpaHHA OXMTOP M 0j00peH oT o6moETO
crbpanue Ha JlpyxecTBOTO.

9, Ilpenyiokenne 3a  ocBoboXkjIaBane  Ha

yieHoBere Ha  Ynpasureanus < Cpser Ha

JIpy:ecTBOTO OT OTTOBOPHOCT 3a JeHHOCTTAa HM

KaTo TakuBa npe3 2020 r. =
PEHIEHHE

Hamsopuuar Ceeer nmpepanara Ha obmoro ceOpanue Ha
JpyxecTBOTO 12 0CBOOOAH BCAKO €IHO M BCHUYKH JIHIIA,
KouTO ca Ominu wieHose Ha YmnpasureiHus CbBET, OT
OTTOBOPHOCT 3a ACHHOCTTa MM KarTo TakuBa npe3 2020
r. OceoboxpaBganero ce OTHACA M3KIIOYMTENHO [I0
JNEHCTBHATA, H3BLPIIEHH OT TE3H JHIA JOTOIKOBA,
JIOKOJIKOTO T€3HW NECHCTBHA HIM PE3YATAaThT OT TAX ca
OTpa3eHH B TONWIIHMA ()MHAHCOB OTYET Ha
HApyxectBoTo 3a 2020 r., KaKTO TO3H OTYET € OAUTHPaH
OT PErHCTPHpAHWA ORMTOp M omobpeH oT obmoro
cnOpanue Ha J[pykecTBOTO.

10. Ilpeanoxenne 3a HajHavYaBaHe Ha
PerucTpHpaH OAMTOP 3a H3BLPIIBAHETO Ha
He3aBHCHMHSA @HHRHCOB OJHT HA TOAHIIHHA
¢unancoB oTyeT Ha JIpyxkecTBoTo 3a 2021 r.

PEIIEHUE

Hamopuuar CreeT npemiara Ha o0moTo crOpaHue Ha
JpyxecTBOTO, KaTto ce chobOpa3siBa ¢ Mpenopskara OT
Onmuteua Komurer Ha [lpykecTBoTOo, jAa Ha3Ha4H
CIIELlHAIH3UPAHOTO OJIMTOPCKO npeAnpusTHE

RESOLUTION

The  Supervisory Board approves the Report of the
Supervisory Board on its operations in lieu of
Remuneration Committee of the Company for the year
2020 and submits the so approved report for approval
by the General Meeting of the Company.

8. Proposal for the release of the members of
the Supervisory Board of the Company from
responsibility for their conduct as such officers in
the year 2020

RESOLUTION

The Supervisory Board proposes to the General
Meeting of the Company to release any and all persons,
who have been members of the Supervisory Board of
the Company, from responsibility for their conduct as
such' officers for the year 2020. The release refers
exclusively to the action, which has been taken by such
persons, insofar as this action or the result from it are
reflected in the Annual Financial Statements of the
Company for the year 2020, as such statements are
audited by the registered auditor and approved by the
General Meeting of the Company.

9. Proposal for the release of the members of
the Management Board of the Company from
responsibility for their conduct as such officers in
the year 2020

RESOLUTION

The Supervisory Board proposes to the General
Meeting of the Company to release any and all persons,
who have been members of the Management Board of
the Company, from responsibility for their conduct as
such officers for the year 2020. The release refers
exclusively to the action, which has been taken by such
persons, insofar as this action or the result from it are
reflected in the Annual Financial Statements of the
Company for the year 2020, as such statements are
audited by the registered auditor and approved by the
General Meeting of the Company.

10. Proposal for the appointment of the
registered auditor for the carrying out of the
independent financial audit of the Annual Financial
Statements of the Company for the year 2021

RESOLUTION

The Supervisory Board proposes to the General
Meeting of the Company, following the
recommendation of the Audit Committee of the
Company, to appoint the specialized audit firm



LHIpaiicYorepxayc Kymepce” OO], rp. Codwus, 3a
PETHCTPUPAH OIMTOP, KOHTO J1a H3BHPIIH HE3aBUCHMHS
¢HuHAHCOB OOMT HAa TOAMINHMA (PHHAHCOB OTYET Ha
HpyxecTtBoTo 32 2021 T,

11. IIpennoxkenne 3a onobpasane Ha CTaryT Ha
oauTHMA KomuTeT Ha /IpyxecTBOTO

PEIIEHHE

Hagzopauar Ceser npeanara Ha o6moro csOpanne Ha
HpyxectBoTto ma onobpu mnpemnoxenus Craryr Ha
OIUTHHA KOMHTET Ha JIpykecTBOTO.

12, Ilpensioxkenne 3a npen3bupane HaA BCHYKH
YieHOBe HA OHTHHS KOMHTET 32 HOB MaHIaT

Hagzopuuar CeBet npemiara Ha o6moTo csOpaHue Ha
JlpyxecTBOoTO /1a Ipen3dbepe BCEKH €IHH W BCHYKH OT
HacTOAIIMTE 4IEHOBE HA ONUTHHS KOMHTET Ha
JpyxecTBOTO 32 HOB MaHJAT OT 3 rOJMHH, KOHTO aa
3al04YHE [Ja Tede OT Jarara Ha M3THYAHEeTO Ha
ceramsusaT UM MaHgar — 23.05.2021 r.

13. IIpensioxenne 3a OTMHHA Ha
ChIIeCTBYBAIATa H NpuemaHe Ha HoBa [loamTnka
32 BBIHATPAXKICHHATA HA YWiICHOBETe HA ChBETHTE
Ha [/IpyxecTBOTO

PEIIEHHE
Hapmzopuusar Ceeer npenyiara Ha o6moro cxOpanue Ha
JpyxecTBoTO a oTMeHH HacTtosmara [lonuTHkara 3a
BBE3HApaXACHHATA HaA 4YJICHOBETC HA CHBBETUTE Ha
HPY)KCCTBOTO H J1a TIpHEME HOBA TaKaBa IMomuTuka.

14. CBuKBaHe Ha peJoOBHO TrOJMIIHO 0010
cx0panne Ha [IpyKecTBOTO

PEIIEHHUE

Hamsopuuar CeBET CBHKBa pENOBHO TOMIIHO 00mO0
cebpanne Ha [pyxkectBoTo Ha 19 maii 2021 r. ot 11:00
yaca Ha ajpeca Ha ympaeieHue Ha [[pyxecTBoTO: TP.
Crpaxuna, yi. ,[nmamgcton™ Ne 28, ¢ IHeBeH pen H
INPOEKTH Ha PEIICHHA CHIUACHO | MMOKaHaTa 3a
crOpanneTo, KoATO ce chabpika B I[lpHnoxenne Ne 1
KbM Hacroamma IIpoToxoin.

HpH JIMIICa Ha KBOPYM LIE C€ MpPOBEAC HOBO 3aCCOaHHE
Ha O6moro Crbpanue Ha 2 1oHu 2021 r. ot 11:00 yaca,
Ha CBIIOTO MACTO H Hpﬂ CBIIHA JHEBCH PEAa.

Hamopuuar CeBer Bb3nara Ha Ynpasutenaus Coeer
Ja OCUTYPH OOSBABAHETO HA TOKAHATA 32 ChOpaHUETO H
NPEOCTABAHETO HAa MATEPHAJIIUTE 3a HETO ChIVIACHO
HM3UCKBAaHUATA Ha 3aKOHA H ycTaBa Ha J[pyXecTBOTO.

PriceWaterhouse Coopers OOD, Sofia, as the registered
auditor for the carrying out of the independent financial
audit of the Annual Financial Statements of the
Company for the year 2021.

11. Proposal for Approval of the Statutes of the
Audit Committee of the Company

RESOLUTION

The Supervisory Board proposes to the General
Meeting of the Company to approve the proposed
Statutes of the Audit Committee of the Company.

12, Proposal to re-elect all members of the Audit
Committee for a new mandate

The Supervisory Board proposes to the General
Meeting of the Company to re-elect each and all of the
current members of the Audit Committee of the
Company for a new mandate of 3 years, starting from
the date of expiration of their current mandate — 23 May
2021.

13. Proposal for cancellation of the existing and
adoption of a new Remuneration Policy for the
members of the Boards of the Company

RESOLUTION

The Supervisory Board proposes to the General
Meeting of the Company to repeal the existing
Remuneration Policy of the members of the Boards of
the Company and to adopt a new such Policy.

14. Convocation of regular annual General
Meeting of the Company

RESOLUTION

The Supervisory Board convenes the regular annual
General Meeting of the Company on 19 May 2021 at
11:00 am. at the address: of management of the
Company: Strazhitsa, 28, Gladstone St., with agenda
and draft-resolutions, as set out in the invitation to the
meeting; which is appended in Appendix No. 1 to this
present Protocol. '

In the event of lack of quorum will be held a new
session of the General Meeting on 2 June 2021 at 11:00
a.m., at the same place and with the same agenda.

The Supervisory Board instructs the Management
Board to procure for the announcement of the invitation
to the meeting and for the provision of the materials for
the meeting in compliance with the requirements of the






