IMPOTOKOJI

32 HENPHCHCTBEHO PelieHHe HA YIPABUTEIHAS

c¢bBeT Ha ,Kopano - bearapua” AJl
Ha 30 wmapr 2021 r. ce B3exa pelieHHsATa Ha
yIpaBUTETTHHS CBBET (Hapuuan MO-A0JTy
synpaButeannst CbBer”) Ha ,Kopago -
Bearapas” AJl, akiIMOHEPHO JIPYKECTBO, YYPEAEHO U
CBLIECTBYBALLO CBIIACHO 3aKOHMTE Ha Permybnuka
Brarapus, cbe cenanuuie U aapec Ha ynpaBJIeHHe: TP.
Crpaxxuua yn. ,J[magcron” Ne 28, BnmHcaHo B
THProBCKUS PETUCTLP KBEM ATEHIHATA TIO BIHCBAHUATA
c EUK 814190902 (mapuuano Io-J10JLy
»APYRKECTBOTO”), CBABPKAUIM C€ B HACTOSMIIHS
IpoTtokor.

Ha ocHoBanue un. 238, an. 3 or Teproeckus 3akoH BB
Bpb3Ka ¢ wi. 95, am. 2 or ycraBa Ha J[py>kKeCTBOTO
PELIECHUATA Ca B3€TH HENPHCBCTBEHO, KaTO BCEKH €IHMH
OT WieHoBeTe Ha YpaButenHus ChBeT, a UMEHHO:

1. Hpoxu Pikesnunuek;
2. SAua XaBnoga; u
3. Cuneus CredaHoBa,

JEKIapHpa ¢ MOAMKCBAHETO HA HACTOSIIMS [POTOKOJ,
ue To# / 14;

- (5] HOJ]y‘{I/lJI/ a MNOpeaBapUTEIHO MaTCpHaIUuTE,
KOHUTO ca HEOOXOHUMH H JOCTAaThbYHH 34 B3CMAHCTO HA
BCAKO €4HO U BCHYKH OT PCLICHHUATA, U CC © 3a1no3Haji/a
C TE3U MATCpHATIN,

- € ChIJIaceH/a U3IBIO ¢ BCAKO €IHO U BCHUYKH OT
pelUeHHATA;

- € YyBeNOMeH/a TpeJIBAPUTENHO B THCMEHa
dopMa 3a CHOTBETHHS HauyMH Ha B3eMaHe Ha
PELICHUATA; 1

- HE CC€ MPOTHBOMOCTARA Ha B3CMAaHCTO Ha TOBa
PCLICHKEC 110 TO3W HAYHH.

KATO B3E ITIPE/IBHU/J, YE Ynpapurenuust CbBeT €
U3BLPLIWI MpPEIBAPUTETHUTE JSHCTBHUSA MO TOAMITHOTO
¢uHaHCOBO npHKmoyBaHe Ha 2020 r. 3a J{pyxecTBOTO
U € TOTOB Ja MpPUCTBIIM KBM TIPEICTaBIHETO Ha
JOKYMEHTUTE 3a TOBa Ha HAu30pHHA CBBET Ha
HApyxkecTBoTo (HapuuaH no-mony ,,Hamsopumsar
CbBet”),

VIIPABUTEJ/IHUAT CBHBET B3E CJIEJJHUTE
PEHHEHUWA 110 CJIEAHUTE BBITPOCH:

PROTOCOL

for resolution in lieu of meeting of the Management
Board of Korado - Bulgaria AD

On 30 March 2021 were taken the resolutions of the
Management Board (hereinafter referred to as the
“Management Board”) of Korado - Bulgaria AD, a
joint-stock company organized and existing under the
laws of the Republic of Bulgaria, having its seat and
registered address at: Strazhitsa, 28, Gladstone St.,
registered with the Commercial Registry at the Registry
Agency under Uniform Identification Code 814190902
(hereinafter referred to as the “Company”), which are
set out in this present Protocol.

On the grounds of Art. 238, Par. 3 of the Commerce
Act in relation with Art. 95, Par. 2 of the Articles of
Association of the Company, the resolutions were taken
in lieu of meeting, with any and all members of the
Management Board, namely:

1. Jifi RezniGek;
2. Jana Havlova; and
3. Silviya Stefanova,

declaring that by the signing of this present Protocol he
/ she:

- has received in advance the materials, which
are necessary and sufficient for the taking of any and all
of the resolutions, and has got acquainted with such
materials;

- agrees in full with each and every one of the
resolutions;

- has been notified in advance in writing of the
present way of taking the resolutions; and

- does not object to the taking of such resolutions
in such manner.

WHEREAS the Management Board has completed the
preliminary action points for the annual financial
closing of the year 2020 for the Company and is ready
to proceed with the presentation of the documents for
that to the Supervisory Board of the Company
(hereinafter referred to as the “Supervisory Board”),

THE MANAGEMENT BOARD TOOK THE
FOLLOWING RESOLUTIONS ON THE



1. Ilppemane ©a  ONWUTHPAHHA  rOJHMINCH
punanco oruer Ha [IpyxkecTBoTO 32 2020 1.

PEINEHUE

1.1.  VYnpaBurennust CbpBer npHeMa OIUTHPAHUS
roguiieH GuHaHCOB oTYeT Ha J{pykecTBoTO 3a 2020 T

1.2.  Ynpasurennust CbBer, Ha ocHoBaHuE Wi, 250
ot Tsproeckus 3akon, npeacrass Ha Hansopaus Ceeer
CJISTHHTE JOKYMEHTH:

(a). OUTUPAHWSA TOAMIIEH (PHUHAHCOR OTYET Ha
HpyxecrBoto 3a 2020 r.;

(0). JoKnana Ha  YnopasutenHus CobBeT 3a
JeitHoctTa Ha JlpyxectBoro mpe3 2020 r. (¢ BcHukHM
HEroBH 3aKOHOYCTAHOBEHH €JIeMEHTH, BKIIFOUUTEHO,

HO HE€ caMo, JeKlIapauusra 3a KOPIOPATUBHO
YIIpaBJIE€HUE);
(). Jokjana Ha  YnpaeutenHus CeBeT  3a

npunarasero Ha IlonMTukara 3a BB3Harpax/JeHUATa Ha
yjileHOBeTe Ha chBeTHTE Ha JlpyxkectBoTo 3a 2020 1.; M

(r). OOKJIaga Ha PEerucTpyupaHds OJUTOp 3a
He3aBHCHMHS (PMHAHCOB OJUT Ha OJHIIHUA (UHAHCOB
order Ha JpyxectBoro 3a 2020 r. 1 3a npoBepkara Ha
IOKTaja 3a HeHHOCTTa M OCTaHaJMTe [AOKYMEHTH,
OTHACAIUHM CE IO FOAUIIHOTO (PUHAHCOBO NPUKITIOUBAHE
Ha 2020 r. 3a [Ipy>xecTBOTO.

1.3. B coeumanHO WM3ABJIEHHE, H3FOTBEHO KaTo
OTZAENeH NOKYyMEHT, YrpaBuUTenHUAT CbBET € H3pa3uil
HechIylacMe ¢ KBaJu(HKalMATa, HanpaBeHa OT
PErHCTPHpPAHHUS OJWUTOP B OOMTOPCKUS JOKIAl, BBB
BpB3ka ¢ wi. 37, an. 6 oT 3akoHa 3a CUETOBOACTBOTO.
VYnpaeutenHuaT ChbBeT MpeACTaBs TOBAa M3SABJIEHHE HA
Hapzopuus CpBeT B 1Ipe IO ONOBECTH TIpH
M3ITBIIHEHHETO HA 3axbipKkeHueTo 1o wi. 100H, an. 1 or
3IHIIK 3a myOnuuyHO pasKpHBaHE Ha TOAHIIHHS
¢dunaHCOB oTueT 3a AedHocTTa Ha JIpy:KEcTBOTO mpe3
2020 .

2. Mpenaosxkenne Ha Ynpaputeianus CbBeT 3a
pa3npenesieHHETO Ha me4yasi0aTa Ha JIpykecTBOTO 32
2020 r.

PEINIEHHUE
Vrpasurennuar CeBeT mpemnara neyanbata Ha

Hpyxecteoro 3a 2020 r. ga Owpae pasmpeaencHa Mo
CIICIHNS HAYWH:

FOLLOWING MATTERS:

1. Approval of the audited Annual Financial
Statements of the Company for the year 2020

RESOLUTION

1.1.  The Management Board approves the audited
Annual Financial Statements of the Company for the
year 2020.

1.2.  The Management Board, on the grounds of Art.
250 of the Commerce Act, presents to the Supervisory
Board the following documents:

(a). the audited Annual Financial Statements of the
Company for the year 2020;

(b).  the Management Report on the Operations of
the Company in the year 2020 (with any and all
statutory elements of such report, including, without
limitation, the Corporate Governance Declaration);

(c).  the Report of the Management Board on the
Implementation of the Policy on the Remuneration of
the Members of the Boards of the Company for the year
2020; and

(d). the Report of the Registered Auditor on the
independent financial audit of the Annual Financial
Statements of the Company for the year 2020 and on
the review of the Management Report and the
remaining documents relating to the annual financial
closing of the year 2020 for the Company.

1.3. In a special-purpose side letter set out as a
separate document, the Management Board has
expressed disagreement with the qualification made by
the Registered Auditor in the Auditor’s Report in
connection with Art. 37, Par. 6 of the Accountancy Act.
The Management Board presents such side letter to the
Supervisory Board and shall announce it in the course
of performing the obligation under Art. 100n, Par. 1 of
the Public Offering of Securities Act for public
disclosure of the Annual Financial Report on the
Operations of the Company for the year 2020.

2. Proposal by the Management Board for the
distribution of the profit of the Company for the
year 2020

RESOLUTION

The Management Board proposes that the profit of the
Company for the year 2020 is distributed, as follows:



nbpBaTa 4acT OT neyanbara, KOATO 4YacT € B
obm 6pyTeH pazmep Ha 1 316 861,40 neBa, Beue € Gua
pasnpezielieHa Ha aknuoHepuTte Ha JIpyXeCTBOTO KaTo
6-MeceueH nuBuaeHT (OpyTeH eaMHWuYEH 6-MeceueH
JusuaeHT 0,10 neBa Ha akiMs), CBIIIACHO pelIEHHE Ha
obmoTo cvOpanue Ha JlpyxxectBoto OT 16 cemTeMBpH
2020 r.;
- BTOpaTa 4acT OT nevyayndara, KOSTO 4acT € B
pazMep Ha 772398,82 neBa, ce OTHaca KbM
Hepaslpezelenara rneqanba Ha J{pykecTBoTo; U

- TpeTaTa 4acT OT Nevanbara, KOSTO YacT € B
obm Opyren pasmep Ha 2502 036,66 ineBa, ce
pasnpezens Ha akuudoHeputre Ha JIpy>KecTBOTO Karo
TOAWINEH AWBMIEHT, KaTo OpYTHUAT eJHHHYEH
roguiied auBuaeHT e 0,19 nesa Ha akima.”

Pewenusta B Hactosaums IlpoTokon BIH3aT B CHiIa B
MOMEHTa, B KOWTO BCEKH €IHH OT 4WICHOBETE Ha
Ynopaeurennus CbBeT TOANMMLIE EK3EMIUISP  OT
IIpotokona.

HacTosmuaT mpoTokon € M3roTBeH W TMOATNHCaH B 3
(TpH) eqHOOOpa3HM OPUTHHAJIHH eK3eMIUisipa (10 eAuH
3a BCEKHM OT WICHOBeTe Ha YmpaBuTenHus CHBET) BHB
BEepCHMM Ha OBJNTapcKH W Ha aHMIWiickd esuk. Ilpu
NPOTHBOPEYME MEXY TAX MPEAUMCTBO ILe UMa Ta3u Ha
OBArapckM e3uK.

the first portion of the profit, such portion being
at the total gross amount of BGN 1,316,861.40, was
already distributed to the shareholders of the Company
as 6-month dividend (gross unit 6-month dividend of
BGN 0.10 per share) by resolution of the General
Meeting of the Company on 16 September 2020;

the second portion of the profit, such portion
being at the amount of BGN 772,398.82, is allocated to
the Retained Earnings of the Company; and

the third portion of the profit, such portion
being at the total gross amount of BGN 2,502,036.66, is
distributed to the shareholders of the Company as year-
end dividend, where the gross unit year-end dividend is
BGN 0,19 per share.

The resolutions in this present Protocol take force and
effect at the moment, when each of the members of the
Management Board has undersigned a counterpart of
the Protocol.

This present Protocol was drawn up and executed 3
(three) uniform original counterparts (one for each of
the members of the Management Board) in versions in
the Bulgarian and the English language. In the event of
discrepancies between them, the version in Bulgarian
shall prevail.

YJIEH HA YIIPABUTEJHUS C'LBlli(I’: / MEMBER OF THE MANAGEMENT BOARD:
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Hpxn Pxesnnuex / JiFi Reznitek






ITPOTOKO.I

32 HENMPHCHCTBEHO PellieHHE HA YIPABHTEIHUS
¢bBeT Ha ,,Kopano - Bearapusa” AJ]
Ha 30 mapr 2021 r. ce B3exa pelleHuaTa Ha
YNpaBUTEHHA ChBET (HapuuaH T0-7100Ty
sYnpaButeauuar CwbBer”) Ha ,Kopago -
buarapus” AJl, akLHOHEPHO JPYKECTBO, YUPEAEHO H
CBHUICCTBYBAINO CBIVIACHO 3aKOHWTe Ha PemyGimka
Brnrapus, che cenammiie H afpec Ha YNpasieHHE: Ip.
Crpaxxuna yn. ,Imagcron” Ne 28, Bnmcano B
THPrOBCKMSA PETUCTBP KbM ATEHLHATA IO BIUCBAHHATA

c EUK 814190902 (napuuano T10-A0ITy
»/PYK€CTBOT0”), CHABPKAIM CE€ B HACTOSIIMA
IIpoTokon.

Ha ocnopanue un. 238, an. 3 or Thproeckus 3akoH BbB
Bpb3Ka ¢ wi. 95, an. 2 or ycrara Ha J[py’ecTBOTO
pellieHHATa ca B3CTH HeNPHCHCTBEHO, KATO BCEKH €IHH
OT YWiEHOBETE Ha Ynpaeutenuus ChBET, 4 HMEHHO:

1. Hpxu Pxesnuuex;
2. SIna Xamnosa; u
3. Cunsus Credanora,

AeKIapupa ¢ IOANHCBAHETO HAa HACTOAIIHS MPOTOKOJ,
ye ToM / 14:

- € MoJyuwl/a TNpeABapUTENHO MaTepHajIuTe,
KOWTO ca HeOOXOAMMH M JOCTATHYHH 33 B3€MaHETO Ha
BCSKO €/IHO M BCHUKH OT PELUEHMSATA, H Ce € 3aN03HaV/a
C Te3H MaTepHanmy;

- € CBhITIaCeH/a M3IIAJIO C BCAKO €HO U BCHYKH OT
pelleHusTa;

- € YBEIOMEH/a TNpeABAPHTENTHO B THCMEHA
dopmMa 3a CLOTBETHMS HAYMH Ha B3eMaHe Ha
pelLIeHuATa; |

- HE C€ TNPOTHBOIIOCTaBA Ha B3€MAaHECTO HAa TOBa
PEUICHHEC 110 TO3H HAaYHH.

KATO B3E IIPEABW/], YE Vnpasutenuuar CbBeT €
U3BBPIIHIT NIPEABAPUTEIHHTE ACHCTBUS MO TOJHULIHOTO
dunancoBO npuxmoueane Ha 2020 1. 3a JIpy:KecTBOTO
U € TroTOB Ja MNpPHCTBIA KbM TIPEeACTaBIHETO HA
JOKYMEHTHTE 33 TOBa Ha HAA30pPHHA CBHBET Ha
HpyxectBoto (HapuuaH no-nony ,Hagzopumar
CoBet”),

VIIPABUTEJIHUAT CBBET B3E CJIEJJHUTE
PEIIEHWA T10 CJIEAHUTE BBITPOCH:

PROTOCOL

for resolution in lieu of meeting of the Management
Board of Korado - Bulgaria AD

On 30 March 2021 were taken the resolutions of the
Management Board (hereinafter referred to as the
“Management Board”) of Korado - Bulgaria AD, a
joint-stock company organized and existing under the
laws of the Republic of Bulgaria, having its seat and
registered address at: Strazhitsa, 28, Gladstone St.,
registered with the Commercial Registry at the Registry
Agency under Uniform Identification Code 814190902
(hereinafter referred to as the “Company”), which are
set out in this present Protocol.

On the grounds of Art. 238, Par. 3 of the Commerce
Act in relation with Art. 95, Par. 2 of the Articles of
Association of the Company, the resolutions were taken
in lieu of meeting, with any and all members of the
Management Board, namely:

1. Jifi Reznitek;
2. Jana Havlova; and
3. Silviya Stefanova,

declaring that by the signing of this present Protocol he
/ she:

- has received in advance the materials, which
are necessary and sufficient for the taking of any and all
of the resolutions, and has got acquainted with such
materials;

- agrees in full with each and every one of the
resolutions;

- has been notified in advance in writing of the
present way of taking the resolutions; and

- does not object to the taking of such resolutions
in such manner.

WHEREAS the Management Board has completed the
preliminary action points for the annual financial
closing of the year 2020 for the Company and is ready
to proceed with the presentation of the documents for
that to the Supervisory Board of the Company
(hereinafter referred to as the “Supervisory Board”),

THE MANAGEMENT BOARD TOOK THE
FOLLOWING RESOLUTIONS ON THE



1. Ilpuemane Ha oZHTHpaHMS  TOAMIIEH
¢unancos oruer Ha JIpykecTBoTO 32 2020 I.

PEHNIEHHUE

1.1.  VYnpasurennuar CobBeT npuemMa OXUTHPAHHUSA
roguileH ¢puHaHCOB oTdeT Ha Jlpyxecreoro 3a 2020 r.

1.2, Vmpaurennusar CbBeT, Ha OCHOBaHMe Wi. 250
ot Teprosckus 3akoH, npeacraes Ha Hansoprus Creer
CJIEHUTE JOKYMEHTH:

(a). ONUTHPaHMs TOIHMINEH (HHAHCOB OT4YET Ha
HpyxectBoro 3a 2020 r.;
(©). Jokiana Ha YnpasurenHusa CwBer 3a

neinoctTa Ha JlpyskectBoro mpe3 2020 r. (c BCHYUKH
HEroBM 3aKOHOYCTAHOBEHHM €JIEMEHTH, BKIIOYMTEITHO,

HO He c¢amo, JeKlapauusaTa 3a KOPIOPATHBHO
yIIpaBJieHHe);
(B). noknaaa Ha  Ynpasurendus CobBeT 3a

npunaraseTo Ha Ilonutukara 3a Be3HarpaskaeHUATa Ha
YWICHOBETE Ha ChBeTHTE Ha JlpyxkecTBoTo 32 2020 1.5 M

. JOKJafa Ha PpPerucTpHpaHds OOWTOp 3a
He3aBHCHMMS (PMHAHCOB OJUT Ha FOAMLIHKMS (HHHAHCOB
orueT Ha JlpyxecTBoTo 3a 2020 r. u 3a mpoBepkaTa Ha
JIOKNafa 3a JAeHHOCTTA M OCTaHAJNMTE JOKYMEHTH,
OTHACAIIM CE A0 FOAUIIHOTO (PMHAHCOBO MPHKITIOYBaHE
Ha 2020 r. 3a Jlpy:xecTBOTO.

1.3, B cneuwamHo M3MBlIEHHME, M3TOTBEHO KAaTo
OTJENEH IOKYMEHT, YnpaBuTenHuAT ChBET € H3pa3ui
HechbrylacHe ¢  KBaqu(uKalMaTa, HanpaBeHa OT
PErMCTpHPaHUs OJUTOP B OJMTOPCKMS [OKJIAl, BBB
BpB3Ka ¢ wi. 37, an. 6 or 3akoHa 3a CYETOBOACTBOTO.
Vnpaeurenuuar CbBeT MpeacTaBs TOBa M3ABIEHHE Ha
Hamsopuua CeBer M 1e IO ONOBECTM TNpH
HM3ITBIHEHUETO Ha 3axb/bkeHHeTo mo wi. 100n, an. 1 or
MK 3a my6nuyHO pa3KpuBaHE HA TOQMLIHHA

¢uBaHCOB OTuer 3a AeiHOCTTa Ha JIpy*eCTBOTO Tpe3
2020 r.

2. Ilpeanoxkenne Ha Ynpasuteanns CbBerT 3a

pasmpene/ieHHETO HA ne4anbaTa Ha JIpyxkecTBOTO 32
2020 r.

PEIHEHUME
Vnpaeurennusr CoBer nmpemnara newanbata Ha

HpyxectBoto 3a 2020 r. ga 6bae pasmpeneneHa o
CICIHUA HAYHH:

FOLLOWING MATTERS:

1. Approval of the audited Annual Financial
Statements of the Company for the year 2020

RESOLUTION

1.1.  The Management Board approves the audited
Annual Financial Statements of the Company for the
year 2020,

1.2.  The Management Board, on the grounds of Art.
250 of the Commerce Act, presents to the Supervisory
Board the following documents:

(a). the audited Annual Financial Statements of the
Company for the year 2020;
(b). the Management Report on the Operations of

the Company in the year 2020 (with any an.d all
statutory elements of such report, including, without
limitation, the Corporate Governance Declaration);

(c). the Report of the Management Board on the
Implementation of the Policy on the Remuneration of
the Members of the Boards of the Company for the year
2020; and

(d). the Report of the Registered Auditor on the
independent financial audit of the Annual Financial
Statements of the Company for the year 2020 and on
the review of the Management Report and the
remaining documents relating to the annual financial
closing of the year 2020 for the Company.

1.3. In a special-purpose side letter set out as a
separate document, the Management Board has
expressed disagreement with the qualification made by
the Registered Auditor in the Auditor’s Report in
connection with Art. 37, Par. 6 of the Accountancy Act.
The Management Board presents such side letter to the
Supervisory Board and shall announce it in the course
of performing the obligation under Art. 100n, Par. 1 of
the Public Offering of Securities Act for public
disclosure of the Annual Financial Report on the
Operations of the Company for the year 2020.

2. Proposal by the Management Board for the
distribution of the profit of the Company for the
year 2020

RESOLUTION

The Management Board proposes that the profit of the
Company for the year 2020 is distributed, as follows:



- IbpBaTa 4acT OT neyandara, KOATO 4acT € B
obm 6pyTen pasmep Ha 1 316 861,40 nesa, Beue e Gua
pasnpeneneHa Ha akLHoHepHTe Ha J[py>KeCTBOTO KaTo
6-MecedeH uBHACHT (OpyTeH eqvHHYEH 6-MeceucH
nueuneHt 0,10 neBa Ha akima), CHIVIACHO peLIEHHE Ha

obwoTto crbpanue Ha JlpyxecTBoTO OT 16 cenTeMBpH
2020 r,;

- BTOpaTra 4acT oT nedandara, KOSTO 4acT € B
pazMep Ha 772398,82 nepa, ce oOTHacs KBM
HepasnpeznesieHaTa ne4anba Ha J{pyxecTBOTO; U

- TpeTara 4acT OT Ievyanbara, KOATO YacT € B
obm O6pyten pasmep Ha 2502036,66 neBa, ce
pasnpencns Ha akuuMoHepuTe Ha JIpYy»KeCTBOTO KaTo
FOAMIIEH JMBHAEHT, KaTto OpYTHHMAT e€IMHWYEH
roauimeH ausuneHr € 0,19 nepa Ha akums.”

Pewenyara B Hacrosiums IlpoTokon BiM3aT B cuia B
MOMEHTa2, B KOHTO BCEKHM €IMH OT WICHOBETE Ha
VYrpasutenaus CbBeT npoanMue eK3eMIUIAP  OT
TIpoTokoina.

HactosmmaT npotokon e u3rorBeH W moanucas B 3
(TpH) exHOOOpaZHN OpUrHHAHY eK3eMILIspa (0 eIHH
3a BCEKHM OT 4i€HOBeTe Ha YmpaButenHus CHBET) BBB
BepCUM Ha OBIrapcKH W Ha aHTJIMACKM e3dK. Ilpm
NPOTUBOPEUHE MEXAY TAX NPSIUMCTBO LIE HMa Ta3H Ha
OBarapcku e3uk.

- the first portion of the profit, such portion being
at the total gross amount of BGN 1,316,861.40, was
already distributed to the shareholders of the Company
as 6-month dividend (gross unit 6-month dividend of
BGN 0.10 per share) by resolution of the General
Meeting of the Company on 16 September 2020;

- the second portion of the profit, such portion
being at the amount of BGN 772,398.82, is allocated to
the Retained Earnings of the Company; and

- the third portion of the profit, such portion
being at the total gross amount of BGN 2,502,036.66, is
distributed to the shareholders of the Company as year-
end dividend, where the gross unit year-end dividend is
BGN 0,19 per share.

The resolutions in this present Protocol take force and
effect at the moment, when each of the members of the
Management Board has undersigned a counterpart of
the Protocol.

This present Protocol was drawn up and executed 3
(three) uniform original counterparts (one for each of
the members of the Management Board) in versions in
the Bulgarian and the English language. In the event of
discrepancies between them, the version in Bulgarian
shall prevail.

Gl
YJIEH HA YIIPABUTEJIHUS CHBET: / ﬁEMB/ R OF THE MANAGEMENT BOARD:

1
A/ f'
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SIna X}:ﬁﬁ&bﬁ / Jana Havlova






IMPOTOKOJI

32 HENPHCHCTBEHO PelieHHe HA YIPABHTETHH
cbBeT Ha ,,Kopaao - Bearapus” AJ{

Ha 30 wmapr 2021 r. ce B3eXa pelICHUsATa Ha
YIPaBUTETHUS CHBET (HapuuaH no-omy
wYnpaputennuar  Cobeer”) wua  ,Kopamo -
Bparapus” AJl, akUMOHEPHO PYKECTBO, YUPE/ICHO U
CHIECTBYBAIO CHIJIACHO 3aKoHuTe Ha Pemybiuka
Bbarapus, chC CeajiMLIe M ajpec Ha yNpaBJieHHE: TP.
Crpaxuna yn. ,lmagcron” Ne 28, BnucaHo B
THPrOBCKHS PETHCTBP KbM ATEHLUMATA 110 BIUCBAHUATA

¢ EHK 814190902 (HapH4aHo 1o-/101y
»JpyxecTBOTO”), CBHABPKAIM C€ B HACTOALIMA
IpoToxon.

Ha ocuosanue ui. 238, ain. 3 ot Tbproeckus 3aKOH BBB
BpB3Ka ¢ wi. 95, an. 2 or ycrasa Ha J[pyxKecTBOTO
peleHHsTa Ca B3eTH HeNPHCHCTBEHO, KATO BCCKU SIMH
OT YneHoBeTe Ha YnpaBuTeiHHs ChBET, a UMEHHO!

1. Wpsxu Pakesnndex;
% SIna XaBnoga; 1
3. Cunsus CredaHoBa,

JieKIapupa ¢ TOAMKMCBAHETO HA HACTOALIMA TPOTOKON,
ye TOM / T4

- e monyumn/a TPEABAPUTESHO MaTepPHAHTE,
KOMTO ca HeoOXOAMMH M JOCTaThYHHM 38 B3EMAHETO Ha
BCAKO €/IHO M BCHHKH OT PELIEHHsTa, U Ce € 3aro3Ha/a
C Te3H MaTepual;

- e chIlaceH/a M3LAIIO ¢ BCAKO €JHO M BCHYKH OT
pelICHHATA;

- e yBeJOMeH/a TpEIBAPUTENHO B THCMEHA
dopMa 3a CBOTBETHMA HAuMH HAa B3€MaHe Ha
pelIeHUATa; U

a He ce MPOTHBOIIOCTaBA HA B3EMaHCTO HAa TOBA
pelIeHHE 110 TO3H HA4MHH.

KATO B3E IPEJIBUJI, YE Vnpasurenuust Cbeet €
M3BBPILAI NPEABAPUTENHUTE ACHCTBUSA 1O FOAUIIHOTO
¢unancoso npuwmoysane Ha 2020 r. 3a JlpyxecTsoTo
M € roToB Ja MpPUCTBIOM KbM MpEACTABIHETO Ha

JIOKYMEHTHTEe 3a TOBa Ha HAJ30pHHA CBBET Ha
Jlpyxecroto  (HapuuaH —mo-fony  ,HanpsopuusT
Coaet”),

YIIPABATEJIHUSAT CBBET B3E CIEAHUTE
PELLEHWSA 110 CJIEAHUMTE BBITPOCH:

PROTOCOL

for resolution in lieu of meeting of the Management
Board of Korado - Bulgaria AD

On 30 March 2021 were taken the resolutions of the
Management Board (hereinafter referred to as the
“Management Board”) of Korado - Bulgaria AD, a
joint-stock company organized and existing under the
laws of the Republic of Bulgaria, having its seat and
registered address at: Strazhitsa, 28, Gladstone St.,
registered with the Commercial Registry at the Registry
Agency under Uniform Identification Code 814190902
(hereinafter referred to as the “Company”), which are
set out in this present Protocol.

On the grounds of Art. 238, Par. 3 of the Commerce
Act in relation with Art. 95, Par. 2 of the Articles of
Association of the Company, the resolutions were taken
in lieu of meeting, with any and all members of the
Management Board, namely:

1. Jifi Reznitek;
2. Jana Havlovd; and
3. Silviya Stefanova,

declaring that by the signing of this present Protocol he
/ she:

- has received in advance the materials, which
are necessary and sufficient for the taking of any and all
of the resolutions, and has got acquainted with such
materials;

- agrees in full with each and every one of the
resolutions;

- has been notified in advance in writing of the
present way of taking the resolutions; and

- does not object to the taking of such resolutions
in such manner.

WHEREAS the Management Board has completed the
preliminary action points for the annual financial
closing of the year 2020 for the Company and is ready
to proceed with the presentation of the documents for
that to the Supervisory Board of the Company
(hereinafter referred to as the “Supervisory Board”),

THE MANAGEMENT BOARD TOOK THE
FOLLOWING RESOLUTIONS ON THE



1. Ilpnemane Ha OAMTHPAHUA  TOJHUIEH
(HHAHCOB OTHET HA JpyxecTBOTO 32 2020 r.

PEIIEHUE

1.1.  Vnpasurenuust CbBeT mnpreMa OIUTHpaHUs
roJIMIIeH (PUHAHCOB OTHET Ha J{pYIKecTBOTO 33 2020 r.

1.2.  Vnpasurenuusr CbBeT, Ha OCHOBAHUE M. 250
ot TBproBekus 3aKOH, NPEACTaBd Ha Hapzopuus CoeeT
ClleTHUTE JOKYMEHTH:

(a). OAIMTHpaHUA TOJMIIEH ¢unaHcOB OTYET Ha
Jlpy»xectsoro 3a 2020 T;
(6). moxnaga Ha  YTpaBUTCNIHUA CoBer 32

neiiHocTTa Ha JIpy)KecTBOTO Mpe3 2020 r. (c BCHYKH
HErOBM 3aKOHOYCTAHOBEHH ENIEMEHTH, BIUIOHUHTEINHO,

Wo He camo, JeKiapaluaATa 3a  KOpMOPAaTHBHO
ynpag/ieHue);
(8).  doknaja Ha Vnpasurenaus ~ CpBeT 33

npwiaranero Ha IlonuTukara 3a BB3HATPAXACHUATA HA
yieHOBETe Ha ChBETUTE Ha JIpy»KeCcTBOTO 32 2020 r.; u

(). mowraja Ha  PErHCTpPUpAHN oguTOp 32
He3apucHMHS (PUHAHCOB OAMT HA TOAMIIHHA ¢buHaHCOB
oruer Ha Jlpyxectsoto 3a 2020 r. 1 33 npoBepKaTa Ha
JoKkiaja 3a JeHHOCTTa W OCTaHaWTe JIOKYMEHTH,
OTHACSIH Ce [0 FOMMIIHOTO (PHHAHCOBO NMPHUKIIOHBAHE
na 2020 r. 3a JIpy»cecTBOTO.

1.3. B creLMajJHO U3ABIEHHME, W3rOTBEHO KaTo
OTHe/IeH AOKYMEHT, YIPaBUTEIIHUAT ChBET € u3pasull
Hecbracue ©  KkpanudukaumsTa, HanpaseHa - OT
pErHCTPUpaHus OIUTOP B ONMTOPCKMA JOKIAll, BbB
pb3ka ¢ wi. 37, an 6 ot 3aKoHa 3a CHETOBOJACTBOTO.
Ynpasutenuuat CbBeT Npe/icTaBs TOBA u3AB/IEHUE HA
Hamsopuus CeBeT M 1€ TrO  OMNOBECTH npu
H3IbJIHEHUETO Ha 3ab/DKEHUETO N0 L 100w, an, 1 ot
MK 3a nybnau4HO paskpuBaHE Ha FOIUIIHKA
(puHaHcOB OTYET 3a ACHHOCTTA Ha Jpy»KecTBOTO Mpe3
2020 r.

2. Ilpepsioxenne Ha YNpPaBHTEIHHs CobBer 32
pasipeeNeHneTo Ha nevanbara Ha JpyKecTBOTO 32
2020 r.

PEIIEHHUE
Vnpasurenuuar  CpBeT  Tpeluiara neyanbara Ha

Jlpyxectsoro 3a 2020 r. na 6bae pasnpeiesieHa o
crie{HUsi HAUMH!

FOLLOWING MATTERS:

1. Approval of the audited Annual Financial
Statements of the Company for the year 2020

RESOLUTION

1.1.  The Management Board approves the audited
Annual Financial Statements of the Company for the
year 2020.

1.2.  The Management Board, on the grounds of Art.
250 of the Commerce Act, presents to the Supervisory
Board the following documents:

(a). the audited Annual Financial Statements of the
Company for the year 20205

(b).  the Management Report on the Operations of
the Company in the year 2020 (with any and all
statutory elements of such report, including, without
limitation, the Corporate Governance Declaration);

(c).  the Report of the Management Board on the
Implementation of the Policy on the Remuneration of
the Members of the Boards of the Company for the year
2020; and

(d). the Report of the Registered Auditor on the
independent financial audit of the Annual Financial
Statements of the Company for the year 2020 and on
the review of the Management Report and the
remaining documents relating to the annual financial
closing of the year 2020 for the Company.

1.3, In a special-purpose side letter set out as a
separate document, the Management Board has
expressed disagreement with the qualification made by
the Registered Auditor in the Auditor’s Report in
connection with Art. 37, Par. 6 of the Accountancy Act.
The Management Board presents such side letter to the
Supervisory Board and shall announce it in the course
of performing the obligation under Art. 100s, Par. 1 of
the Public Offering of Securities Act for public
disclosure of the Annual Financial Report on the
Operations of the Company for the year 2020.

2. Proposal by the Management Board for the
distribution of the profit of the Company for the
year 2020

RESOLUTION

The Management Board proposes that the profit of the
Company for the year 2020 is distributed, as follows:



- nbpBaTa 4yacT oT nedanbara, KOATO 4YacT € B
0611 6pyTen pasmep Ha 1 316 861,40 nepa, Beue e Ouia
pasfpe/eneHa Ha aKuuoHepuTe Ha JIpy>KecTBOTO KaTo
6-meceued auBuAeHT (OpyTeH eIMHHYEH 6-MeceueH
nusuzent 0,10 nepa Ha akuus), CHIVIACHO pELUCHME Ha
obmoto cubpanue Ha J[pyxecTBoTo OT 16 cenremMBpH
2020 r.;

- BTOpaTa 4acT OT nedanfara, KOATO 4acT € B
pasmep Ha 772 398,85 nesa, ce OTHacAd KbM
HepasnpezeneHara nevanta Ha J[pyxecTBoTo; 1

- TpeTaTa yacT OT newan6ara, KOATO 4acT € B
obm 6pyren pasmep Ha 2 502 036,66 nesa, ce
pasnpenens Ha akUMOHepuTe Ha J[pyxKecTBOTO KaToO
roguiued JHUBHAEHT, KaTo OpyTHMAT eOHHU4YEH
roauieH queuaeHt e 0,19 nesa Ha akLuA.

Pewenuara B Hacroswmsa IIpoTokosn Bau3aT B cuiia B

MOMEHTa, B KOMTO BCEKM €OWH OT WJICHOBETE Ha
Vnpaeutennus CbBeT NOAMMLIE  EK3EMIUIAD  OT
ITporoxona.

HacTosmuaT NpoTOKOJ € M3TOTBEH M MNOANUCaH B 3
(Tpu) enHoo6pa3HK OPUrHHATIHH eK3eMIUapa (Mo efuH
3a BCEKM OT uJieHOBeTe Ha YTpaBuTelHHA CHBET) BB
BEpCMM Ha OBjarapcku M Ha aHrmuiickd esuk. Ilpwu
NPOTHBOpEYHE MY TAX NPEJAUMCTBO Lie MMa Ta3H Ha
6BJIrapCcKH €3MK.

YJIEH HA YIIPABUTEJIHH L C'I:BET / MEMBER OF TH

- the first portion of the profit, such portion being
at the total gross amount of BGN 1,316,861.40, was
already distributed to the shareholders of the Company
as 6-month dividend (gross unit 6-month dividend of
BGN 0.10 per share) by resolution of the General
Meeting of the Company on 16 September 2020;

- the second portion of the profit, such portion
being at the amount of BGN 772,398.82, is allocated to
the Retained Earnings of the Company; and

- the third portion of the profit, such portion
being at the total gross amount of BGN 2,502,036.66,
is distributed to the shareholders of the Company as
year-end dividend, where the gross unit year-end
dividend is BGN 0,19 per share.

The resolutions in this present Protocol take force and
effect at the moment, when each of the members of the
Management Board has undersigned a counterpart of
the Protocol.

This present Protocol was drawn up and executed 3
(three) uniform original counterparts (one for each of
the members of the Management Board) in versions in
the Bulgarian and the English language. In the event of
discrepancies between them, the version in Bulgarian
shall prevail.

ANAGEMENT BOARD:

Cunasus Credanona a’ Silviya Ste

ova



