IMPOTOKOJI
oT
PEIOBHO 3acelaHie HA YNPABHTEIHH CbBET Ha
»Kopano - Bearapna” AJl

Ha 22 romm 2020 r. B rp. Crpaxuua Ha ajapec: yil.
LSlomapcron” Ne 28, or 09:00 4. ce mpoBeae pefoBHO
3acellaHle Ha YIPABUTEIIHMS CBBET (HapuUyaH I0-J0JIy
»sYnpasureanuatr CoBer”) Ha ,Kopamo - Buiarapua”
AJI, aKI[MOHEPHO JIPYXKECTBO, YUPEIEHO M CHIIECTBYBALIO
ChbIVIaCHO 3aKkoHWTe Ha Pemybnuka Bwirapus, cbe
cejanMile M ajgpec Ha ympasieHue: rp. Crpaxuua yir.
LJnagcTon” Ne 28, BnHMcaHO B THPrOBCKHsL PETHCTBD KBbM
Arennusra no snucanusta ¢ EMK 814190902 (napuyano
no-gony  ,JpysxecrBoro”), B CHOTBETCTBHE  C
pasnopeadure Ha OBArapcKOTO NPaBO M YCTPOMCTBEHUTE
axToBe Ha JIpy>kecTBOTO.

Ha 3acenanueTo nmpuchCTBaxXa JIMYHO BCHYKHM YJIEHOBE Ha
Vnpasurentns CbBeT, @ MMEHHO:

1. Hpsxu PaxesHuuek;
2. SIua XaBinoBa;
3. Cuneus Credanona.

B 3acenanuero y4dacTBaxa Oe3 npaBo Ha rnac v CJI€JHHTE
JIM1la, KOMTO HE ca YICHOBE Ha Yl'lpaBHTeJ'IHHH CobaeT:

1. HBan JIICKOB — 4JIEH Ha HAJ30pHHA CHBET Ha
JpyKecTBOTO; U

2. Cuexcana bailiueea — Jlupekrop
HHBecTUTOpUTE” Ha JIpy>KEeCTBOTO.

»BPBE3KH  C

3acenanuero Oelie OTKPUTO OT TI-H PrkesHuuexk B
KauecTBOTO My Ha mpezcenates Ha YnpaBurenHus CbBeT
(napuuan no-mony ,Ilpencenarenst”). Toil orbenasa, ye
3aCelaHUETO € CBMKAHO chIvlacHO 4. 98 or ycraBa Ha
JIpy)KecTBOTO, e BCHYKH YCJIOBHS 32 HaJUIE)KHO CBUKBaHE
Ha 3acelaHMETO Ca HaJIMIle, KAKTO M Y€ BCUYKH UJIeHOBE Ha
Vnpasurenuus CbBeT NpUCHCTBAT JIMYHO. IIpennoxxu
BIIMCBaHE Ha Te3H obcrosTencTBa B IPOTOKOJA Ha
3ace/laHHeTO.

Vnpasurenuust Coser EJTMHOJAYIIHO YCTAHOBH:

(D). 3acenmanviero Ha  YnpasutenHus CeeT €
HAJUIEXHO CBHKAHO B CBOTBETCTBHE C OBJIrapcKoTO IPaBo
W C TpoLeaypata, pe/iBUaeHa B ycrapa Ha Jlpy»KecTBOTO,
ype3 IMCMEHA IIOKAHA, M3MpaTeHa [0 BCEKH euH OT
yjieHoBeTe Ha YrpaBuTennus CbBeT.

(ii). Bcuuku uleHOBE Ha
MPUCBCTBAT HAa 3aCEAHMETO JIMYHO.

Vnpasurennus CeBeT
Heobxonumusat

MINUTES
of
a regular meeting of the Management Board of Korado
- Bulgaria AD

On 22 July 2020, in Strazhitsa, at the following address:
28, Gladstone St., at 09:00 a.m., was held a regular
meeting of the Management Board (hereinafter referred to
as the “Management Board”) of Korado - Bulgaria AD,
a joint-stock company organized and existing under the
laws of the Republic of Bulgaria, having its seat and
registered address at: Strazhitsa, 28, Gladstone St.,
registered with the Commercial Registry at the Registry
Agency under Uniform Identification Code 814190902
(hereinafter referred to as the “Company”) in accordance
with the provisions of Bulgarian law and the Articles of
Association of the Company.

All of the members of the Management Board attended the
meeting in person, namely:

1. Jiti Reznidek;
2. Jana Havlova; and
3. Silviya Stefanova.

In the meeting also participated, without voting right, the
following invitees, who are not members of the
Management Board:

1. Ivan Lyaskov — member of the Supervisory Board
of the Company; and

2. Snezhana Baycheva — Investor Relations Director
of the Company.

The session was opened by Mr. Rezniéek in his capacity of
the Chairman of the Management Board (hereinafter
referred to as the “Chairman”). He noted that the meeting
was convened in accordance with Art. 98 of the Articles of
Association of the Company, that all conditions for due
convocation of the meeting were met and that all members
of the Management Board were attending in person. He
proposed those findings to be recorded in the Minutes of
the meeting.

Board

The Management UNANIMOUSLY

ESTABLISHED:

(i). The meeting of the Management Board is duly
convened in accordance with the Bulgarian law and with
the procedure provided for in the Articles of Association of
the Company by a written invitation sent to each of the
members of the Management Board.

(ii)).  All members of the Management Board are
attending the meeting in person. The quorum requirements



KBOPYM 32 BaJIM/IHO B3EMaHE Ha PEIEHHUs ChIJIACHO yCTaBa
Ha J{py>KecTBOTO € HaJIULIE.

IIpescenarenar NPUIIOMHH TIPEJBAPUTEIHO  OOsBEHHUS
JIHEBEH pejl, KoiTo Oe KakTo cie/ipa:

1. Ilpuemane Ha 6-MeceyHHsi (PHHAHCOB OTYeT HA
JIpy;xecTBoTO 3a mepuopa, mpukiousan Ha 30 woHH
2020 r.

2. Ilpuemane Ha goxjaga wa YC ma 0asara Ha
CYeTOBOAHATA MHQpOpPMANHs, CBABpKAmA ce B 6-
meceunusi (uuancoB oruer Ha JIpyxecTBoTO 32
nepuoaa, npuksoysan Ha 30 ronu 2020 r.

3. IIpennoxkenue 3a pasnpejesieHHe Ha neyanoa
ype3 H3IJIALIAHE HA 6-MeceveH IHBHIEHT

4. IIpuemMaHe Ha MOTHBHPAH AOKJIAJ 32
1e/1IeCho0PA3HOCTTA H YCJOBHATA HA CAEJKHTE MO
npogax6a HA pagHATOPH, MATEPHAJIH 32 PAAHATOPH H
pesepBHH yacTH 3a pagnaropu Ha Korado, a.s.,Yemka
penyGanka n npeanoxenne 1o O6moro crbpanne Ha
aKIHOHEPHTE, 0 pea Ha wieH 114 w unen 114 ,,a“ or

3IIIIK.

5. IIpuemane Ha MOTHBHPAH JOKIA] 34
1es1echbo0pPa3HOCTTA H YCJIOBHATA HA CACJIKHTE 1O
NOKYNKA HA pagHATOPH, MATEPHAJIH 32 PAXHATOPH H
pesepBHH yacTH 3a paguaropu ot Korado, a.s.,Yemka
peny6unxa u npemioxenue 10 O6moro cropanne Ha
aKIHOHEPHTE, 0 peja Ha e 114 u unen 114 ,,a“ or

3IIIIIK.

6. Ipennoxenne 3a CBHKBAHE HA H3BBHPEIHO
o0mo cxopanne Ha JIpyxecTBoTO

7. Pasun

[Ipencenarenar IONUTAa YICHOBETE Ha YTIPABUTEIHHS
CpBeT jald MMaT MpeioKeHMs 3a Jo0aBAiHE Ha HOBHU
TOUYKH KbM JHEBHHS pel. Takupa He rociie/iBaxa.

IpencepaTenaT NpeyioKU fAa ce B3eMe pelIeHHe I10
ceqHus npoueaypeH Burpoc: Cuexcana baiiuesa na 6b1e
u3bpana 3a cekpeTap Ha 3aceIaHHeTO.

YIIPABUTEJHMAT CBBET EJWMHOAYIIHO
PEIIIN: ,Ms6bupa CHexana baiiueBa 3a cekperap Ha
3ace/laHHeTo.”

TJIACYBAJIX  ,3A“
Yupasurennus CoBer.

BCHYKH YJI€HOBE Ha

Tpe/iceaTenaT NpeUIoxkH Jia ce IPeMUHe KbM 00CHKaaHe
Ha TOYKUTE OT AHEBHHA PE/L.

ITo Touka 1 oT AHeBHHA pefn:

for passing valid resolutions in accordance with the
Articles of Association of the Company are met.

The Chairman reminded the initially announced agenda of
the meeting, which was the following:

1. Approval of the 6-Month Financial Statements
of the Company for the period ending on 30 June 2020

2. Approval of the Management Report based on
the accounting information contained in the 6-Month
Financial Statements of the Company for the period
ending on 30 June 2020

3. Proposal for distribution of profit by way of
payment of 6-month dividend

4. Adoption of a reasoned report on the
appropriateness and terms of transactions for the sale
of radiators, radiator materials and spare parts for
radiators to Korado, a.s., Czech Republic and a
proposal to the General Meeting of Shareholders,
pursuant to Articles 114 and 114 ,,a* of the POSA

5. Adoption of a reasoned report on the
appropriateness and terms of transactions for the
purchase of radiators, radiator materials and spare
parts for radiators from Korado, a.s., Czech Republic
and a proposal to the General Meeting of Shareholders,
pursuant to Articles 114 and 114 ,,a* of the POSA

6. Proposal for the convocation of an
extraordinary General Meeting of the Company

7. Miscellaneous

The Chairman asked the members of the Management
Board whether or not they had proposals for addition of
new items to the agenda. No such proposals followed.

The Chairman proposed for resolving the following
procedural issue: to elect Snezhana Baycheva as the
Secretary of the meeting.

THE MANAGEMENT BOARD RESOLVED
UNANIMOUSLY: “The Management Board elects
Snezhana Baycheva as the Secretary of the meeting.”

AFFIRMATIVE VOTES: all members of the
Management Board.

The Chairman proposed to proceed with the discussion on
the items of the agenda.

Under item 1 of the agenda:



IIpencenarenar NpeicTaBu 6-mMeceuHus (PMHAHCOB OTHYET
Ha JIpy)xecTBoTO 3a Mepuoja, npukirousam] Ha 30 foHH
2020 r. (napuyan no-pomy ,Mexquanust Oraer 1H20%)
W Jajie ymara Ha dieHoBeTe Ha Ynpapurenuus ChBeT 32
BBIIPOCH U KOMeHTapH. TakuBa He rocie/paxa.

YIIPABUTEJHUSIT CBBET IIPHUCTHIIM KbM
T'JIACYBAHE U PEIIINA:

(a). npuema Mexxauuanns Orger 1H20; n

(6). npemtara Mexgunaus  Oruer 1H20 3a
opoGpenne OT HaA30pHMs cbBeT Ha JIpyxecTBOTO H
o6uroro chGpanue Ha JIpyxecrBoTo.

Crrimacno Mexaunausg Oruer 1H20, ¢puuancoBuaT
pesyaraT Ha JIpyxecTBoTo 3a mepHoaa e mevauba B
pasmep na BGN 2 402 406 . 42

MexauanuaT Orger 1H20 ce coappxa B Ilpuioxenune
1 KBM HACTOSLIHS HPOTOKOJ H  CbCTaBJsABA
Hepa3JeJHa 4acT OT Hero.

I'JIACYBAJIX  ,,3A%:
Ynpasurennus CbBer;

BCHYKH YJI€EHOBE Ha

Pemenuero € B3eTO ¢ eHHOAYIIHE.
ITo Touka 2 OT AHEBHHS pej:

Ipencenatenst npeacrasu aokiana Ha YC Ha Gasata Ha
CYeTOBOHATA HH(OpPMALWMSI, CHABPIKALIA ce B MexTHHHMS
Oruer 1H20 u page paymara Ha WIGHOBETE Ha
Vnpasutenuust ChBeT 3a BBIPOCH U KOMeHTapy. Takupa
He IocJIe/iBaxa.
YIIPABUTEJIHUSIT CBBET IIPHUCTBIIM KbM
T'JIACYBAHE U PELIHA:

(a). npuema paoxnaga Ha YC ma 0Oasara Ha
cyeToBoAHATa HHpoOpMaNHsA, ChAbpKamEa ce B
Mexpaaauss Oryer 1H20, cbriacHo KoHTO A0KJIAJ 32
JIpy:KecTBOTO ca M3I'bJIHEHH H3HCKBAHMSTA HA 3aKOHA
3a H3MJIAIAHE HA O-MecedeH MHBHACHT; H

(6). npejsara Joxjaana 3a oodpenne OT HABOPHUS
ceBer Ha JlpykecTBOTO M 00mo0TO CchOpanme Ha

Jlpy»ecTBOTO.

JoxnaasT ce cpabpika B Ilprioixenne 2 KbBM

HACTOSIIMS NPOTOKOJ H ChCTaBJABA Hepas/JesHa JacT
OT Hero,
IIIACYBAJIM  ,3A%:

BCHYKH YJIeHOBE Ha

3

The Chairman presented the 6-Month Financial Statements
of the Company for the period ending on 30 June 2020
(hereinafter referred to as the “Interim Financial
Statements 1H20”) and gave the floor to the members of
the Management Board for questions and comments. No
questions or comments followed.

THE MANAGEMENT BOARD PROCEEDED TO
VOTING AND RESOLVED:

(a). approves the Interim Financial Statements
1H20; and

(b).  proposes the Interim Financial Statements
1H20 for approval by the Supervisory Board of the
Company and by the General Meeting of the Company.

As per the Interim Financial Statements 1H20, the
financial result of the Company for the period is profit
at the amount of BGN 2,402,406 . 42.

The Interim Financial Statements 1H20 are set out in
Appendix 1 to these present Minutes and constitute an
integral part hereof.

of the

AFFIRMATIVE VOTES: all members

Management Board;
The resolution is taken by unanimity.
Under item 2 of the agenda:

The Chairman presented the Management Report based on
the accounting information contained in the Financial
Statements 1H20 and gave the floor to the members of the
Management Board for questions and comments. No
questions or comments followed.

THE MANAGEMENT BOARD PROCEEDED TO
VOTING AND RESOLVED:

(a).  approves the Management Report based on the
accounting information contained in the Interim
Financial Statements 1H20, as per which report, as far
as the Company is concerned, the statutory
requirements to the payment of 6-month dividend are
complied with; and

(b).  proposes the Management Report for approval
by the Supervisory Board of the Company and by the
General Meeting of the Company.

The Management Report is set out in Appendix 2 to
these present Minutes and constitutes an integral part
hereof.

members of the

AFFIRMATIVE VOTES: all



Yupasureanns CbBer;
PelueHHeTO € B3€TO ¢ eIHHOYIIHE,
ITo Touxa 3 oT JHEBHHUSA peN:

IlpencenarenaT  NpejacTaBH MPEJIOKEHHETO 34
pasnpezie/isiHe Ha mevanba ¥ M3IUIALaHe HA JMBH/JCHT M
Jaje dymara Ha uieHoBeTe Ha YmpasureiHus CbBeT 3a
BBIIPOCH U KOMeHTapH. Takupa He rocre/iBaxa.

YIIPABUTEJHUAT CBBET IIPUCTBHIIM KbM
I'IACYBAHE U PEIIIH:

Vnpapurennuat ChbBeT mpejiara 4act or nedanbara
na JIpyxecTBoro 3a mbpBaTa mojioBmha Ha 2020 r.,
KoSITO YacT e B pasmep Ha BGN 1 316 861,40, 1a 6be
pasnpejeiena Ha akuHoHepure Ha J[pyxecTBOTO KaTo
6-MeceueH JHBHAECHT.

T'JIACYBAJIA »IA:
Yupasureanus Coier;

BCHYKH YJIEHOBE Ha

PemeHHero e B3eTo ¢ eIHHOAYIIHE,
Ilo Touxa 4 oT IHEBHHUS pef:

[IpencenaTesnsT npeacTaBH MOTHBHPAH IIPOEKTO AOKJIA/ Ha
VC 3a nenecbo0pa3HOCTTa M YC/IOBUATA HA CHEJIKHTE IO
npoaakba Ha pajaMaToOpH, Marepualid 3a pajuaTopH H
pesepsHM uyacTd 3a pamuaropu Ha Korado, a.s.,Yeika
pernybnvka W faje  AymMara  Ha  4IGHOBETE  Ha
Vnpasurennus ChBeT 3a BBIPOCH M KOMeHTapu. Takusa
HE ocJe/|Baxa.

YIIPABUTEJIHUSIT CBHBET IIPHCTHIIM KbM
TJIACYBAHE U PEIIIM:

(a). npaeMa NpeAcTABEHHST MOTHBHPAH 0KJIAX HA
VC 3a nenecho0pa3sHOCTTa H YCJOBHATA HA CHEJIKHTE
1o npoaaxba Ha pagHATOPH, MATEPHAJIH 32 PAIHATOPH
H pesepBHH uacTH 3a paamaropu Ha Korado,
a.s.,Yemka peny0JHKa ;

"

(6). mpepsara gokmaaza 3a opobpenne or Hapzopaust
cpBeT Ha JlpyxecTBoTO M Mpemaara o6moro cropanue
Ha aknoumoHepute Ha JIpy’kecTBOTO Ha OCHOBaHHe
NpeJCcTABEHHAT AOKIAJ /A OBJACTH YNPABHTENHHSAT
ChBET /12 H3BBPUIBA I0COYEHHTE CAEJIKH PH cCria3BaHe
HA BCHYKH OCHOBHH YCJOBHS ChIbpXKAIIH ce B
JIOKJIaa

JloknagsT ce chabpxka B Ilpmioxkenne 3 KbM
HACTOSIIHS TMPOTOKOJ H ChCTAB/IABA Hepa3/leiHa 4acTt
OT Hero.

TJIACYBAJIX  ,3A*:
Yupapurennns CoBer;

BCHYKH q4JIeHOBe Ha

Management Board;
The resolution is taken by unanimity.
Under item 3 of the agenda:

The Chairman presented the proposal for distribution of
profit and payment of dividend and gave the floor to the
members of the Management Board for questions and
comments. No questions or comments followed.

THE MANAGEMENT BOARD PROCEEDED TO
VOTING AND RESOLVED:

The Management Board proposes that a portion of the
profit of the Company for the first half of the year
2020, such portion amounting to BGN 1 316 861,40, is
distributed to the shareholders of the Company as 6-
month dividend.
AFFIRMATIVE VOTES: the
Management Board;

all members of

The resolution is taken by unanimity.
Under item 4 of the agenda:

The Chairman presented a reasoned draft report to the
Board on the appropriateness and terms of transactions for
the sale of radiators, radiator materials and spare parts for
radiators to Korado, a.s., Czech Republic and gave the
floor to the members of the Management Board for
questions and comments. No questions or comments
followed.

THE MANAGEMENT BOARD PROCEEDED TO
VOTING AND RESOLVED:

(a). accepts the submitted reasoned report of the
Management Board on the expediency and conditions
of the transactions for the sale of radiators, radiator
materials and spare parts for radiators to Korado, a.s.,
Czech Republic;

And

(b). proposes the report for approval by the
Supervisory Board of the Company and proposes the
General Meeting of Shareholders of the Company on
the basis of the submitted report to authorize the
Management Board to carry out these transactions in
compliance with all the basic conditions contained in
the report

The Management Report is set out in Appendix 3 to
these present Minutes and constitutes an integral part
hereof.

AFFIRMATIVE VOTES: all members of the
Management Board;



Pemennero e B3eTO C eIHHOAYIIHE.

ITo TouKka 5 OoT AHEBHHS pPei:

[TpejcenaTensT NpeACTaBd MOTUBHUPAH IIPOCKTO JOKIIAl Ha
VC 3a nesecbo0pa3HOCTTa M YCIOBHSATA Ha CAEIKHUTE 110
NOKYIKa Ha paiMaTopy, MaTepHay 3a paiuaTopy U
pesepBHH yacTH 3a paguaropu ot Korado, a.s.,Yemka
perrybiuka u iajie [ymaTa Ha Y/IeHOBETe Ha
Vnpasurennust ChBET 3a BBIPOCH M KOMeHTapH. Takusa
He T0C/Ie/iBaxa.

VYIIPABUTEJJHUAT CBBET INPUCTHIIA KbM
T'JIACYBAHE U PEIHA:

(a). mpHEeMAa NPEACTABEHHST MOTHBHPAH JOKJIAJ HA
YC 3a nejaecho0pa3HOCTTAa H YCJOBHSITA HA CAEJIKHTE
N0 MOKYNKA HA PAIHATOPH, MATEPHAJH 32 PA/IHATOPH
u pesepsHM wacTH 3a pammaropun or Korado,
a.s.,Yemka peny0/nKa ;

"

(0). npeaJsiara AokJjaaa 3a ono6penue or Hagsopuns
ceBeT Ha JIpykecTBOTO M mpeajara o6moro chbpanue
Ha aknuoHeputre Ha JIpykecTBOTO HAa OCHOBaHHE
NpeJCTABEHHST JOKJIAJ Ja OBJACTH YNPABHTEIHHAT
chbBeT 1a H3BbPLIBA MOCOYEHHTE CAEJKH NPH Cria3BaHe
HA BCHYKH OCHOBHH YCJOBHS CBIBpXKAIIH ce B
noKJIaaa

JokaagsT ce cbabp:ka B llpuioxenne 4 KBM
HACTOSIIHSI MPOTOKOJ H CHCTABJISIBA Hepas3jejHa 4acT
OT HEro.

TJACYBAJIA »IA:
Vanpasureanns CoBer;

BCHYKH HJIeHOBE Ha

Pemenuero e B3€TO ¢ eJHHOAYIIHE,

ITo Touka 6 oT AHEBHHSA Pe:

I[IpenceparensT MpeACTaBH NpPEVIOKEHHETO 32 CBHKBAHE
Ha M3BBHpPEAHO 0010 chbpanue Ha JIpyxecTBOTO M Jaje
AyMaTa Ha wieHoBete Ha Ympasurennus CbBer 3a
BBIIPOCH U KoMeHTapy. Takuea He Tocne/iBaxa.

VYIIPABUTEJIHUSIT CBBET IIPHCTHIIM KbM
I'JIACYBAHE U PEIIH:

Yupasureaunsat ChBeT npeiara Ha HAJ30PHUs ChBET
Ha JIpy/kecTBOTO Ja CBHKA M3BBHpeIHO 06mIo
chOpanne Ha JIpysKecTBOTO ¢ AHEBEH pe/l H NPOEKTH HA
pelenusi ChIJIACHO NPeJIOKEeHHATa Ha Y IPaBHTeHHs

The resolution is taken by unanimity.

Under item 5 of the agenda:

The Chairman presented a reasoned draft report to the
Board on the appropriateness and terms of transactions for
the purchase of radiators, radiator materials and spare
parts for radiators from Korado, a.s., Czech Republic and
gave the floor to the members of the Management Board
for questions and comments. No questions or comments
followed.

THE MANAGEMENT BOARD PROCEEDED TO
VOTING AND RESOLVED:

(a). accepts the submitted reasoned report of the
Management Board on the expediency and conditions
of the transactions for the purchase of radiators,
radiator materials and spare parts for radiators from
Korado, a.s., Czech Republic;

And

(b). proposes the report for approval by the
Supervisory Board of the Company and proposes the
General Meeting of Shareholders of the Company on
the basis of the submitted report to authorize the
Management Board to carry out these transactions in
compliance with all the basic conditions contained in
the report

The Management Report is set out in Appendix 4 to
these present Minutes and constitutes an integral part
hereof.

AFFIRMATIVE VOTES: all members of the
Management Board;

The resolution is taken by unanimity.

Under item 6 of the agenda:

The Chairman presented the proposal for the convocation
of an extraordinary General Meeting of the Company and
gave the floor to the members of the Management Board
for questions and comments. No questions or comments
followed.

THE MANAGEMENT BOARD PROCEEDED TO
VOTING AND RESOLVED:

The Management Board proposes to the Supervisory
Board of the Company to convene an extraordinary
General Meeting of Shareholders of the Company with
agenda and draft-resolutions, as per the proposals of



Ceier no 1. 1 - 5 oT HacTonAMA NPOTOKOJL

T'JIACYBAJIA  ,,3A%“:  BeHYKH  4YWieHOBe  Ha

Yupasurennus CbBer;

Pemennero e B3eTO ¢ CAHHOAYIITHE,

ITo Touyxa 7 oT AHEBHHUA pen:

[TpencepatensT NOKAaHU WICHOBETE Ha VYnpaBurennus
CoBer 3a npe/uIokeHus 3a 00CHKaaHe Ha IPYTH BBIIPOCH.
Takusa He rocieaBaxa.

IMpencenarenar 00sBM, Y€ JHEBHMAT pel € U3dUepnaH U
3akpu 3acefaHuero B 09:45 u.

HacToslpaT TPOTOKOM € H3rOTBEH M IIOJMHCAH BBB
BepcMH Ha Obirapckd W Ha aHrmiicku esuk. Ilpu
NPOTHBOpEYHEe MEXIY TAX NPEAUMCTBO 1€ MMa Ta3d Ha
OBNrapcKkH e3uK.

Ilpunooicenue 1

6-meceyen Qunancos omyem Ha Jlpyscecmsomo 3d
nepuoda, npuxniougawy Ha 30 ronu 2020 2.

Ilpunooicenue 2

Jloxnad 3a uznviHeHue HA USUCKEAHUAMA HA 3AKOHA 34
usnaaujane Ha 6-mecever OUGUOEHM

Ilpunooicenue 3

Joxnao 3a yenecvobpazHocmma u ycroguama Ha
coenxume no npooaicba Ha paouamopu, Mamepuanu 3a
paduamopu u pesepéHu yacmu 3a paduamopu na Korado,
a.s., Qewtka penybnuxa

Ilpunoorcenue 4

Joxnad 3a yenecvobpasnocmma u ycnosuama Ha
coenxume no NOKYNKA Ha paouamopu, mamepuani 3a
paouamopu u pezepenu yacmu 3a paduamopu om Korado,
a.s., Qewra penybnuxa

the Management Board under items 1 — 5 hereof.

AFFIRMATIVE VOTES: all of the

Management Board;

members

The resolution is taken by unanimity.

Under item 7 of the agenda:

The Chairman invited the members of the Management
Board to raise for discussion other matters. No such
matters were raised for discussion.

The Chairman announced that the agenda was exhausted
and closed the meeting at 09:45 a.m.

These present Minutes were drawn up and executed in
versions in the Bulgarian and the English language. In the
event of discrepancies between them, the version in
Bulgarian shall prevail.

Appendix 1

6-Month Financial Statements of the Company for the
period ending on 30 June 2020

Appendix 2

Management Report on Compliance with the Statutory
Requirements to the Payment of 6-Month Dividend

Appendix 3

Management Report on the appropriateness and terms of
transactions for the sale of radiators, radiator materials
and spare parts for radiators to Korado, a.s., Czech
Republic

Appendix 4

Management Report on the appropriateness and terms of
transactions for the purchase of radiators, radiator
materials and spare parts for radiators from Korado, a.s.,
Czech Republic
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YJIEHOBE HA YIIPABUTEJHUA CT»BIL(T\:J’ MEMBERS OF THE MANAGEMENT BOARD:
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Wpoxn Pxesunuex / Jiri Rezni¢ek
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Spa’ X:'ann{ona / Jana Havlova

g o
Cuuius Credanosa / Silviya Stefanova

YJIEH HA HAJI3OPHUS CBBET: / MEMBER OF THE SUPERVISORY BOARD:

HBan JIsickos / Ivan Lyaskov

CEKPETAP HA 3ACEJAHHUETO: / RETARY OF THE MEETING:

CHexaHa EW!! hana Baycheva




