ITPOTOKOA

Hduec: 16. 09. 2020 /mecTHazeceTH
CEeITEeMBPH, OBE XUASIIU U ABageceTa / ToauHa
or 11. 00 waca B rpaxmg CTPAXKHUIIA -
CEeJaAUINIETO Ha [JPYXKECTBOTO CE€ IIPOBEE
u3ppHpenHo OOmo cvrbpanme Ha “ KOPAO -
BBATAPUA “ — A, cbCc cepaauine — rpai
CTPAXKUIIA u agpec Ha yupaBA€HHE — yaura “
TAAICTOH “ Ne 28, EWMK — 814190902.

CrOpaHHeTo € CBHKAHO M OOdBEHO B
TreproBckua peructbp Ha P. Brarapusa ¢ mokana
mybamkyBana Ha 04 aBryct 2020 roguHa.

Cvbpanuero Gerre OTKPHUTO oT
ITpencemareas ma YIIPABUTEAHUS CBHBET u
Usnbaauteaen Jupektop Ha L,KOPAILO -
BBATAPUA, AN - uaxk. MPXKU PXKE3HUYEK,
KOHTO CAeZl KpPaTKO BCTBIIACHHE OOSBH, Y€ OT
o6 Opoit akmmm - 13 168 614 Ha
CBOpaHMeTo ce IIpeCTaBeHH 10 886 685
aKIMu (M CHOTBETHHHA OpOI raacoBe), CHOPEL
IPUAOKEH CIHCHK Ha AaKIIMOHEPHUTE, KOHUTO
ckcTaBagBaT 82 . 67 % ot obimsa Opoill Ha
aKIIMUTE U CIIOpe[ M3UCKBaHUATA Ha YcTaBa U
3aKOHA CHOpPaHUETO € PEeaOBHO U MOXKE aa
B3€eMa peIleHUs.

' — u UPXXU PXKE3HUYEK 06gaBu 4e B
3ajraTa  [OPUCHBCTBYBAT, KaTo HE aKOHUOHEPH
TOCIIOZKUTE M TOCIOoJAaTa: BOUTEX YAMEK -
lenmepasen gupexkTop Ha “ KOPAIO “ - AS,
PEITYBAUKA YEXWY, TOMAIII KOAAEPT -
IMpencemarea na HC ma ,KOPAJO — BBATAPUA
, - AIl, MOBE® AACKA - Yaem ma HC Ha ,
KOPA1O B'BATAPUYA , — All, EBA BOBOPOBA -
Yaeu ma HC ma ,, KOPAIO BEBATAPUA , — A/l
VBAH ASICKOB - Yaeu "a HC ma ,, KOPAO -
BBATAPUA , - A, 1HA XABAOBA - Yaen Ha
YC wma , KOPAIO BBATAPUA , - Al
CHEXAHKA KAAOSHOBA - Ilpencenmarea Ha
OgutHug komureT Ha ,, KOPA/IO BE'BATAPUA ,, —
Al, MUAEHA TOHEBA PAMKOBA - YaeH Ha
Omuruus komutet Ha , KOPAIO — BBATAPUY ,,
— Al, BaaseatTurn TpasHOB — mnpeBomad, BosuH
[aMaHOB — mpeBogad.

AxmmuonepsT " KOPAHO " - AS, HECKA
TPEBOBA, PEIIYBAMKA YEXUWY, mpurexkatea
Ha 10 817 923 Oposa akmuu ce IIpeacTaBAIBa
ot AYABUK TIETP, rsAHOMOIITHUK, aKITHOHEPHT
AP ,, TIPOTPEC , nputexarea Ha 60 221 6poa
aknuu u [P , CTPATETUY , — npurexkarea Ha S
750 Opos ariuu, [OBETe [OApyKecTBa Cce

MINUTES

Today, 16 September 2020 / sixteenth of
September of the year of two thousand and
twentieth /, at 11.00 a.m., in the town of
STRAZHITSA - the head office of the company,
a extraordinary General Meeting of Korado-
Bulgaria AD, having its registered address in
the town of STRAZHITSA and management

address at 28, Gladstone Street, UIC
814190902, was held.
The meeting was convened and

announced to the Commercial Register of the
Republic of Bulgaria by Invitation published on
04 August 2020.

The meeting was opened by the
Chairman of the MANAGEMENT BOARD and
Executive Director of Korado-Bulgaria AD -
Eng. JIRI REZNICEK, who after a brief
introduction announced that out of the total
number of shares - 13,168,614, 10,886,685
shares (and the respective number of votes)
Jwere present at the meeting, according to an
enclosed list of shareholders, representing
82.67 % of the total number of shares.
Therefore, according to the requirements of the
Articles of Association and the law, the meeting
should be considered regular and could pass
valid resolutions.

Mr JIRI REZNICEK announced that in
the hall there were present, as non-
shareholders, also the following ladies and
gentlemen: VOJTECH CAMEK, General Director
of Korado AS, CZECH REPUBLIC, TOMAS
KOLLERT - Chairman of the SB of Korado-
Bulgaria AD, JOSEF LASKA - Member of the SB
of Korado-Bulgaria AD, EVA VOBOROVA -
Member of the SB of Korado-Bulgaria AD, IVAN
LYASKOV - Member of the SB of Korado-
Bulgaria AD, JANA HAVLOVA - Member of the
MB of Korado-Bulgaria AD,SNEZHANKA
KALOYANOVA - Chair of the Audit Committee
of Korado-Bulgaria AD, MILENA TONEVA
RAYKOVA - Member of the Audit Committee of
Korado-Bulgaria AD, Valentin Trayanov -
interpreter, Boyan Damyanov — interpreter.

The shareholder Korado AS, CESKA
TREBOVA, CZECH REPUBLIC, holder of
10,817,923 shares, was represented by LUDVIK
PETR - attorney-in-fact, the shareholder MF
PROGRESS holding 60,221 shares and MF
STRATEGY holding 5,750 shares, both
companies are represented by the authorized



IpencraBagBaT oT YI'BAHOMOIIIEHUST
IIpeCcTaBUTEA Ha yIpaBAadBallaTa KOMIIAQHHA ,,
KOMIIAC UHBECT ,, — Al, EUK — 175194972 —
Oparomup BeaukoB, aximoHepure: HMpxu
Pxxe3snnuek - mnpurexkarea Ha 180 axiuny,
Henko BruBapoB — npurexartea Ha 780 akimmy,

CuaBua CredanoBa - mnpurexkarea Ha S07
aknuu, CaHexkaHa BatiueBa — mpurekaTea Ha
424 akmuu u EBeamna  MwuaTeHOBa @ -

npurexkatea 900 axkium ce mpeacTaBAIBAT
AWYHO.

I' - 5 UPXM PXE3HUYEK npenaoxu
OBIIOTO CBEPAHUE pa raacyBa pellieHHe,
HeaKIIMOHEPUTE IIOCOYEHH II0 - TOpe Ja ocTaHaT
B 3aaara.

FaacyBaam “ 3A “ - 10 886 685 akiuwn,
nporuB - O, Be3mppkKaau ce - 0 -
IIPEJAOKEHHETO CE IIpHeMa.

T' - 1 UPXU P2KESHUYEK npenaoxku 3a
[Ipencemarea Ha OO6IIOTO CHOpaHMEe — agBOKAT
UBau Agckos, 3a Cekperap — Herko BruBapos
u 3a mpebpoutea - CHexxaHa [lerpoBa BaitueBa.

FaacyBaam “ 3A “ — 10 886 685 akiuwm,

nporuB - O, BB3mBpKaau ce - 0 -
IIPEJAOKEHHETO CE IIpHeMa.
[IpencenareadT Ha CBOpPaHHUETO HIPETAOKH

IIpeay 3arodBaHeTo Ha paborata My nga ce
H3BBPUIM IIPpOBEpKa Ha KBOpyMa U IIpH
IIPOBEZIEHOTO T'AAacyBaHe Oellle YCTaHOBEHO, Y€ B
3anraTa ca npezacraBeHo 10 886 685 axkiuwm,
npencraBagBaim 82 . 67 % ot oburusa 6poit Ha
3aIluCaHUuTe aKIITuU

IIpencenareadaT Ha cChOpaHUETO OOSIBH, Y€
ChrAacHO ODSIBEHHUs MTHEBEH Pell ChOPAHUETO IIe
B3€Ma PEIeHUs 10 CACIHUTE TOUKHU:

1. OmobpsiBane Ha 6-MeceuHUs (PUHAHCOB
ordeT Ha  [IpyxKecTBOTO 3a  IIEpHOAA,
npukarouBant Ha 30 roru 2020 roauHa.

2. OmoOpsaBaHe Ha JOKAaaa HaA
YupaButeanus CphBeT 3a H3I'BAHEHHETO Ha
HM3HUCKBaAHHUATA Ha 3aKOHAa 3a H3NAalllaHe Ha 6-
MeCEY€EH AUBUEHT.

3. Hzmnaama”e Ha 6-Mecedyed AUBUIOECHT
OoT dYacT oT Iedasbara Ha [pyKecTBOTO 3a
nbpBata rnosroBuHa Ha 2020 roguHa.

representative of the management company

COMPASS INVEST AD, UIC - 175194972 -
Dragomir Velikov, shareholders: JIRI
REZNICEK- holder of 180 shares Nenko

Bachvarov - holder of 780 shares, Silviya
Stefanova — holder of 507 shares, Snezhana
Baycheva — holder of 424 shares and Evelina
Miltenova - holder of 900 shares, were
represented in person.

Mr JIRI REZNICEK proposed to the
GENERAL MEETING to take to vote the
presence of the above non-shareholders.

Votes “for” — 10,886,685 shares, votes
“against” — 0, abstainers - O — the proposal was
approved.

Mr JIRI REZNICEK proposed IVAN
LYASKOV, attorney-at-law, to act as Chairman,
Nenko Bachvarov to act as Secretary, and
Snezhana Baycheva to act as Vote-teller of the
General Meeting.

Votes ,for“ — 10,886,685 shares, votes
sagainst® — 0, abstainers - O — the proposal was
approved.

The Chairman of the meeting proposed
that a verification of the quorum be carried out
before its proceeding to act; following the vote,
it was established that 10,886,685 shares were
present in the hall, representing 82.67 % of the
total number of shares subscribed.

The Chairman of the meeting announced that
according to the announced agenda the
meeting would pass resolutions on the following
items:

1. Approval of the 6 - Month Financial
Statements of the Company for the period
ending on 30 June 2020.

2. Approval of the report of the
Management Board on the compliance with the
statutory requirements to the payment of 6 -
month dividend.

3. Payment of a 6-month dividend on part
of the Company's profit for the first half of 2020



4. OBaacTgBaHe Ha YIPaBHUTEAHUS
ceBeT Ha Kopamo - Brarapusa A/l (,Kopamo BI)
Ja W3BBPIIBA CAEAKHM Ha [Opogaxkba Ha
panumaTopu, MaTepHasn 3a paguaTopu U
pe3epBHH dYacTu 3a paauaropu Ha Korado,
a.s.,Yemka pemnybauka (,Korado CRY)

S. OBaacTsaBaHe Ha YOPaBUTEAHUS CHBET
Ha Kopamo - Bwarapua A (,Kopamo BI'“) ma
U3I'BPAHSBA COEAKH 3a IIOKyIKa Ha paauaTopH,
MaTepHaAHu 3a paauaTopHd U PE3EPBHU YaCTH 3a
panuaTopu ot Korado, a.s., Hemka pemybanka
(,Korado CRY)

6. Pazuu

ITpencemareasaT Ha cbOpaHUETO
KOHCTaTHpa, 4e IpeaBH[ Ha TOBa, Y€ B 3aAaTa
He IIPUCHCTBYBAT U HE Ca IPEeNCTaBEHU BCUYKHU
aKIIUU IIPOMEHU B JHEBHUS pel He MoraT Ja ce
U3BBPIIBAT.

IIo n’spBa TOYKA OT AHEBHHS pen:

[Ipencenareadar Ha cbOpaHUETO Aae
noymara Ha wuHX. HWPXMW PXE3HHUYEK -
[MNPEACEOATEA HA YC u HSITBAHUTEAEH
OJVPEKTOP, xkoiiTo mnpencraBu O-MeCEeYHUS
dbuHaHCOB oT4YeT Ha [[py:KECTBOTO 3a IIEPHOAA,
npukarouBant Ha 30 roHm 2020 rogumHa Hu
IIPEeJAOKH MaTepuaAuTe Aa 0bpgaT omqoOpeHH OT
OC.

He ©6gaxa 3amaneHu
IIPEJAOKEHUTE MaTEePHAAH.

BBIIPOCH  KBM

TCaacyBaam “ 3A “ — 10 886 685 akuumu,
nporuB - O, BB3aBpxKaAH ce - 0 -
IpenAOKEeHHETO ce MpHeMa.

IIpuero pemrenue: OO6IOTO ChHOpaHme Ha
SKOPAIIO - BBATAPUA , - A omobpsBa 6-
MeceyHHs (pHHAHCOB OTYeT Ha [[pyKecTBOTO 3a
nepmona, npuraruBang Ha 30 wHE 2020
roMHAa B IIPEeICTaBEeHUS BapHaHT.

Pemrenuero e B3eTo ¢ MHO3MHCTBO oT 100% (c
JyMU: CTO IIPOIIEHTA) oT rAaCOBETE,
npexncraBeHn Ha OOmoro Crwbpanme. 3a
B3€MaHETO Ha TOBa pELICHHE CBhMAACHO 3aKOHAa
U ycraBa Ha J[pyKecTBOTO € HeobX0IUuMO
OOMKHOBEHO MHO3HHCTBO, KOETO € HAAHUIIE,
CBHOTBETHO € HaAWIIe BAAUHO B3€TO PEIIIEHUE.

IIo BTOpa TOYKA OT AHEBHHS PEA:

HpCILCeJ_'[aTCAHT Ha C’B6paHI/ICTO aanaec

4. Authorizing the Management Board of
Korado — Bulgaria AD (“Korado BG”) to perform
deals of sale of radiators, materials for radiators
and spare parts for radiators to Korado, a.s.,
Czech Republic (“Korado CR”)

5. Authorizing the Management Board of
Korado — Bulgaria AD (“Korado BG”) to perform
deals of purchase of radiators, materials for
radiators and spare parts for radiators from
Korado, a.s., Czech Republic (“Korado CR”)

6.Miscellaneous.

The Chairman of the meeting noted that
in view of the fact that not all shares were
represented in the hall, changes in the agenda
could not be made.

On item one of the agenda:

The Chairman of the Meeting gave the
floor to eng. JIRI REZNICEK, CHAIRMAN OF
MB AND EXECUTIVE DIRECTOR, who
presented the 6 - Month Financial
Statements of the Company for the period
ending on 30 June 2020, and proposed that
the materials be approved by the GMS.

No questions were posed with respect to
the proposed materials.

Votes ,,for“ — 10 886 685 shares, votes
ragainst“ - 0, abstainers - O - the proposal
was approved.

Resolution passed: The General Meeting
of Korado-Bulgaria AD approves the 6 - Month
Financial Statements of the Company for the
period ending on 30 June 20, in the proposed
version.

The resolution is taken by the majority of 100%
(in words: one hundred percent) of the votes
represented at the General Meeting. The law
and the By-Laws of the Company require
simple majority for the taking of this resolution.
Such majority is in place, therefore, the
resolution is validly taken.

On item two of the agenda:

The Chairman of the meeting gave the



oymara Ha wuHX. WPXM PXE3HUYEK -
IMTPEJCEIJATEA HA YC U WUSITBAHUTEAEH
OJVUPEKTOP, xko#iTo mpeacraBH OgoKAaja Ha
YupaBureanns CpbBeT 3a HU3II'BAHEHHUETO Ha
H3MCKBaHHSITA Ha 3aKOoHa 3a HU3IlAalllaHe Ha 6-
MecedyeH NUBUIEHT.

He 0Osixa 3amageHM  BBIPOCH KbM
IIpeACTaBEeHUST MOOKAQ[ W  He  CcraHaxa
Pa3uCKBaHHII.

T'aacyBaam “ 3A “ — 10 886 685 akuumn,
nporuB - O, BB3aABpKaAH ce - 0 -
IpenAOKEeHHETO ce IpHeMa.

[Tpuero pemrenue: O6IIOTO CHOpaHUe Ha
~KOPAIIO - BDBATAPUA , - A omoOpsaBa
[OoKAana Ha  YupaBureaHus — CeBer  3a
M3I'BAHEHHETO Ha HM3WCKBaHHUSATA Ha 3aKOHA 3a
U3mAalase Ha 6-MecedeH [UBHU/ICHT.

Pemermero € B3eTo ¢ MHO3MHCTBO 0T 100% (C
JAYMH: CTO IIPOIIEHTA) oT rAacoBeTe,
npexncraBenn Ha OOmoro Crwbpanme. 3a
B3€MaHETO Ha TOBa PELICHHE CBhMAACHO 3aKOHAa
U ycraBa Ha [IpyKeCTBOTO € HeobOX0auMOo
OOMKHOBEHO MHO3HMHCTBO, KOETO € HAaAHIIE,
CBOTBETHO € HAAWIIE BAAHIHO B3€TO PEIIECHHUE.

IIo TpeTa TOYKAa OT AHEBHHA pena:

[IpencenareadaT Ha cCHOpaHUETO CHOOPA3HO
IIyOAMKYBaHHS JHEBEH Pe U IPEIAOKEHUS 3a
pelIeHns npeacTaBu npensoxeHnero Ha YC Ha
apyzxecTBoTo 110 [IpoTokoa Ha cbBeTa ot 22. 07.
2020 romuua, yrBepacHo ot HC mo IIpotokoa
Ha cbBeTa oT 22. 07. 2020 romuHa 3a B3eMaHE
Ha pelIeHHe 3a Hu3[NAallaHe Ha O-MecedeH
AUBHIEHT OT dYacT OT [edasbara Ha
pyxecTtBoTO 3a IrbpBaTa IoaoBHHa Ha 2020
roguHa

IIpencenareaar Ha cBOpaHmeTo
OPEeAOKY TaKa HallpaBEHUTE IPEIAOKEHUI aa
ObOaT TAaCyBaHM U CTaHaAT peENIeHusd Ha
Hactoginoro OCA.

He 6saxa HanpaBeHM APYTH IPEIAOKEHUS
OT CTpaHa Ha IIPUCHCTBYBAIIUTE.

T'aacyBaam “ 3A “ — 10 886 685 akuumn,
nporuB - O, BB3aABpKaAH ce - 0 -
IpenAOKEeHHETO ce IpHeMa.

O61110TO

ITpueto pelieHue:

floor to eng. JIRI REZNICEK, CHAIRMAN
OF MB AND EXECUTIVE DIRECTOR, who
presented the report of the Management
Board on the compliance with the
statutory requirements to the payment of
6 - month dividend

No questions were posed with respect to
the report and no discussions were held.

Votes ,for“ — 10 886 685 shares, votes
ragainst“ - 0, abstainers - O - the proposal
was approved.

Resolution passed: The General Meeting
approves the report of the Management Board
on the compliance with the statutory

requirements to the payment of 6 - month
dividend.

The resolution is taken by the majority of 100%
(in words: one hundred percent) of the votes
represented at the General Meeting. The law
and the By-Laws of the Company require
simple majority for the taking of this resolution.
Such majority is in place, therefore, the
resolution is validly taken.

On item three of the agenda:

Following the approved agenda and
draft resolutions, the Chairman of the meeting
presented the proposal of the MB of the
company, according to Minutes of the Board
dated 22 July 2020, approved by the SB
according to Minutes of the Board dated 22
July 2020, by means of which it was proposed
that the on the payment of 6 - month
dividend from a portion of the profit of the
Company for the first half of the year
2020.

The Chairman of the meeting proposed
that the above proposals be put to vote and
become resolutions of this GMS.

No other proposals were made by the
attendees.

Votes ,for“ — 10 886 685 shares, votes
ragainst“ - 0, abstainers - O - the proposal
was approved.

Resolution passed: The General Meeting



Cpbpanne wm3maala Ha AakKIMOHEPHUTE Ha
[pyKecTBOTO KaTo O-MecedeH AUBHAEHT dYacT
OoT HeTHaTa nedaaba Ha [IpyzxectBoTo oT BGN 2
402 406 . 42 3a mppBata moaoBmHa Ha 2020
roguHa, KakTo CA€BA:

(i). obmr OpyTeH pasmep Ha AUBHIACHTA —
BGN 1 316 861.40;

(ii). OpyTeH pasMep Ha OUBHUAEHTA 3a
emqna axkimd — BGN 0,10.

Pemermero e B3eTo ¢ MHO3MHCTBO OoT 100% (C
AYMH: CTO IIPOIIEHTA) oT rAacoBeTe,
npexncraBeHn Ha OOmoro Crwbpanme. 3a
B3€MaHETO Ha TOBa PELICHHE CBhrAACHO 3aKOHAa
U ycraBa Ha [IpyKeCTBOTO € HeobOX0auMO
OOMKHOBEHO MHO3HHCTBO, KOETO € HAaAUIIE,
CBOTBETHO € HAAWIIE BAAHUTHO B3€TO PEIICHHUE.

ITpenu pasraekaaHETO W IIPUEMAaHETO Ha
peleHre 1o cAeABalllITe JBE€ TOYKH OT
AHeBHUd pen [Ipencenareadar Ha crOpaHMETO Ha
ocHoBaHUe 4aeH 114 a, aamHeda 5, yCTAaHOBH U

CHOOIIT Ha  [OPUCHCTBAIIUTE  AKIIMOHEPHU
CAETHOTO:
I[lpu omnpeneasgdHe Ha KBopyMa 3a

opueMaHe Ha pelleHHe II0 CAEABAIIUTE [IBE
TOYKH OT [JHEBHUSI PE Ce 3a4uTaT BCHUYKU
IpeacTaBeHU aKIW, KOUTo B caydas ca 10 886
685 Opos akIHu.

Haaure e HeobOXoAUMHUAT KBOPYM 3a
IpreMaHe Ha pelIeHUe 10 Te3U JAB€ TOYKH.

I[Ipu raAacyBaHe Ha peHIieHHUdTa II0
cAemBamUTE [OBE TOYKHW OT [JHEBHUS PEL
aKITMOHEPHT ,, Kopamo a.s.“ Penmybauka Yexus B
KadeCTBOTO CH Ha 3aWHTEPECOBAHO AUIE HIMAa
IIpaBo [Ia raacyBa.

ToecT pemieHHETO IO CA€ABAIITE [IBE
TOYKH CA€IBa J1a CE€ B3€eMe BBH3 OCHOBa Ha
OPUCHCTBAIITUTE U OpeAcTaBAIBaHHU Ha
CBOpaHHMETO AMIIA C IIPpaBO HA TAAaC, YHHUTO
raacoBe MorarT Aa OpOaT yIpazKHEHU, a UMEHHO
68 762 raaca.

ITo HeTB'BpPTAa TOYWKA OT AHEBHHA peAa:

[Tpencemareast Ha cbpOpaHueTo
ChOOpa3HO IIyOAMKYBaHUSA MOHEBEH pea U
IIPEIAOKEHUSI 3a  pelIeHud IIpeCTaBU

IpeIAOKEHNEeTO 3a oBaacTsaBaHe Ha YC ¢
IpaBaTa U3PUYHO MOCOUYEHH B MaTEpPHUAAUTE 3a
IpoBexkgaHe Ha Hacrtodiloro OO0 chrOpaHue,
IIpPEeIAOKEHHE 3a pelleHne ¢ H3TOTBEHUAT
noraan Ha YC, obocHoBaBalll HEOOXOIHMMOCTTA
U IleAeChOOpa3HOCTTA 3a APYKECTBOTO OT
IpHueMaHe Ha IPEIAaTaHOTO PEIlIeHHE.

pays to the shareholders of the Company as
6 - month dividend a portion of the net

profit of the Company of BGN 2 402 406 .
42 for the first half of the year 2020, as
follows:

(i). total gross amount of the dividend —
BGN 1,316,861.40;
(ii). gross amount of the dividend per
share — BGN 0,10.

The resolution is taken by the majority of 100%
(in words: one hundred percent) of the votes
represented at the General Meeting. The law
and the By-Laws of the Company require
simple majority for the taking of this resolution.
Such majority is in place, therefore, the
resolution is validly taken.

Before considering and adopting a
decision on the next two items on the agenda,
the Chairman of the meeting pursuant to
Article 114 a, paragraph 5, established and
communicated to the present shareholders the
following:

In determining the quorum for adoption
of a decision on the next two items on the
agenda, all presented shares shall be taken into
account, which in this case are 10,886,685
shares.

There is the necessary quorum to take a
decision on these two points.

When voting on the decisions on the next
two items on the agenda, the shareholder
Korado a.s., the Czech Republic, as an
interested party, shall not have the right to
vote.

That is, the decision on the next two
points should be taken on the basis of the vote-
holders attending or represented at the General
Meeting, whose votes can be exercised, namely
68,762 votes.

On item four of the agenda:

According to the published agenda and
proposals for resolutions, the Chairman of the
Meeting presented the proposal for
authorization of the Management Board with
the rights explicitly stated in the materials for
this General Meeting, a proposal for resolution
and the prepared report of the Management
Board, which justifies the necessity and
expediency of the resolution so proposed to the
Company.



IMpencemareaar Ha CBOpaHUETO
IIPEeIAOKU TaKa HalpaBEeHUTE IPEIAOKEHHS Oa
ObOaT TAaCyBaHM U CTaHaAT peELIeHUsd Ha
Hacrtoginoro OCA.

He Gsixa HampaBeHU APYTH HPEIAOKEHUS
OT CTpaHa Ha HPUCHCTBYBAIIUTE.

IF'aacyBaan “ 3A “ - 68 762 akuum,
nporuB - O, BB3aBpKaAH ce - 0 -
IpeaAOKEHHETO ce IIpHeMa.

[Ipuero pemrenue: OOmpoTo CrnbOpanme, Ha
ocHoBanme 114, aa. 1, 7. 1 BBB BpB3Ka C dYA.

114a, aa. 7 or 3akoHa 3a IIyOAUYHOTO
IIpensaraHe Ha INEHHM KHHUXKA, OBAACTIBa
yInpaButTeaHuss cbpBeT Ha Kopago BI' ga

U3BBPIIBA CAEAKH II0 Ipoaazkba Ha paauaTopH,
MaTepHaAHu 3a paguaTOPH U PE3EpPBHHU YaCTH 3a
panumatopu Ha Kopamo YP ceraacHo pamMKOBO
CIiopa3dyMe€HHe, IIPU CAECAHUTE CBhIIECTBEHHU
CPOKOBE U yCAOBUSI:

(a). crpanu mo caeAruTe:

Kopano BI' kxato npomaBau u Kopamo 4P
KaTo KyIyBad

IIpeaMeT Ha CACAKUTE:

PamkoBoTO criopadymMeHHE M CIOEAKHUTE ca
3a MEePHUOAUYHHUTE IIPONaKOU (Ha MecedHa,
TpUMeceYHa WAWM ToAUIITHA 0Oasza) Ha
caeqHUTE 4 TPyIH aKTUBH: (4). paguaTopH,
npousBegeHu otT Kopamo BI, kouto ca
TOTOBH 3a peasusalius Ha 1azapa; (0).
panuatopu, npousBeneHu ot Kopamo BT,
KOUTO HE ca IpeMuHaAn obOpaboTka Ha
HOBBPXHOCTTA; (B). MaTepHuaAn 3a
HU3IO0A3BAHE IIPU IPOU3BOACTBOTO Ha
panuaTopu; u/uAu (). pe3epBHU YaCTU 3a
panuaTopu, KaTo BCIKa OTAEAHA CHOEAKA
o 1mpomaxkba ce  U3BBpPLIBA  IIPH
ycaoBHUATa Ha IHCMEHa IOphYKaA U
HOTBBPKIACHHUE.

CTOHHOCT Ha CIEAKHUTE:

EpnHumyanTe IIeHW Ha  paauaTOpHTE,
MaTepHaAuTe ¥ /WA PE3EPBHUTE YaCTH Ce
olpedeAdT Ha  TroAullHa 0Oa3a B
CBOTBETCTBHE C [JOKyMEHTaIusTa 3a
TpaHcdepHo I1eHooOpasyBane Ha Kopamo
BI' 3a cpoTBeTHaTa KaaeHOapHa TOAHHA,
KaKTO TS buBa aKTyaAu3upaHa
IIEPUOUIHO.

The Chairman of the meeting proposed
that the above proposals be put to vote and
become resolutions of this GMS.

No other proposals were made by the
attendees.

Votes ,for“ — 68 762 shares, votes
ragainst“ - 0, abstainers - O - the proposal
was approved.

Passed resolution: The General Meeting, on the
grounds of 114, Par. 1, item 1 in relation to Art.
114a, Par. 7 of the Law on the Public Offering
of Securities, authorizes the Management
Board of Korado BG to perform deals of sale of
radiators, materials for radiators and spare
parts for radiators to Korado CR under
Framework Agreement, subject to the following
essential terms and conditions:

(a). parties to the deals:

Korado BG as Seller and Korado CR as
Purchaser

(b). subject-matter of the deals:

The Framework Agreement and the deals
are for the recurring (monthly, quarterly
or yearly) sales of the following 4 types of
assets: (a). radiators manufactured by
Korado BG, which are ready for market
realization; (b). radiators manufactured by
Korado BG, which have not undergone
surface treatment; (c). materials for
employment in the manufacturing of
radiators; and/or (d). spare parts for
radiators, each individual deal of sale
being subject to written order and
confirmation.

(c). value of the deals:

The unit prices of the radiators, materials
and/or spare parts shall be determined on
an annual basis in alignment with the
Transfer Pricing Documentation of Korado
BG for the respective calendar year, as
updated.

The aggregate price of the radiators,
materials and spare parts shall not exceed



(r)-

(e).

Ob6mrara HeHa Ha paguarTopure,
MaTepHaAuTe M PE3ePBHUTE YaCTH HaMA
na Haapuinasa 40 (gYeTupHIeceT) MUANOHA
AeBa Ha (umHaHCcOoBa rogmHa (6e3 AC u
Pa3HOCKH II0 CAEAKHUTE).

BpeMeBa paMKa Ha CICAKHUTE:

[Iponaxbure Ha pagmaTopy, MaTEePHUAAH U
PE3EPBHU YaCTH, 3a KOUTO C HaCTOSIIOTO
pellleHre € aZleHO OBAACTSIBaHE U /UAU
noTBepKaAeHHe oT O6bmoro CrnOpaHue,
3amoYBaT ChC CKAIOYBAaHETO Ha IIMCMEHO/u
paMKOBO /M cHopa3yMeHHe/sd 3a TaKuBa
IPOJaYKOH U IIPHUKAIOYBAT IIPH U3TUIAHETO
Ha CpoKa WAUW [OpPEKpaTdBaHETO Ha
CBOTBETHOTO CIIOpa3yMeHHe, HO He IIo-
KbCHO OoT 31 mekemBpu 2025 r.

AHUITQ, B YHATO
COEAKHTE:

IIoA3a C€ CKAKYBaT

Kopano BI' u Kopanmo YP
OPYTHU CBIIECTBEHU YCAOBUS Ha CAEAKHUTE:

Kopago YP ce 3ampakaBa p[a maama
panuaTopuTe, MaTepPHaAAUTE U PE3EPBHHUTE
4acTH, KOUTO Ce€ IIpojaBaT, HE II0-KBCHO
or 60 (mecrtmecer) OHHM OT pgaTrara Ha
uznaBaHe Ha dakTypara. [IpexBBpAIHETO
Ha IIPaBOTO Ha COOCTBEHOCT CE€ HM3BHPIIBA
IIPH I'BAHO IIAQIIIAHE.

YcaoBHATA Ha [JocTaBKa C€ J[JOroBapar
(BKAIOYUHTEAHO, HO HE 3abAXKHUTEAHO, YpPe3
npemnpamniae KbeM Incoterms 2010 wmam
Incoterms 2020) 3a Bceku cayual
IIOOTIEAHO.

Kopamo BI' He mnoema 3ambaXKeHHE [a
IpoaaBa u3KkawauTeAHo Ha Kopago YP.

Kopanmo BI' He moema 3ambAXREHHE [Oa
OCUTYPH KaKbBTO M Oda OHMAO MUHUMAAEH
o6eM ITpoIaK0oH.

Kopamo 4P moema caemHuTe 3aaBbAKECHUM:
(@). ma ocurypm gucTpuOymusaTa Ha
TOTOBUTE 3a mazapHa peaausarius
pamuaTopu OpU yCAOBHUL, KouTo Kopamo
BI' cumTa 3a oOwmyaiiHM 3a Iazapa Ha
paguaTopu KBM MOMEHTa Ha ChOTBETHATa
npogaxkba; (0). ma 3ammTaBa aIeKBaTHO
BCAKO €IHO W BCHUYKH IIpaBa Ha
UHTEAEKTyaAHa cobcTBeHocT Ha Kopamo

(d).

(e).

().

BGN 40 million per financial year (net of
VAT and transaction costs).

timeline of the deals:

The sales of radiators, materials and spare
parts, which have been hereby authorized
and/or confirmed by the General Meeting,
commence upon the entering into written
Framework Agreement/s for such sales
and end at the date of expiry or
termination of such agreement/s, but not
later than 31 December 2025.

beneficiaries of the deals:
Korado BG and KORADO CR

other essential terms and conditions of
the deals:

Korado CR shall pay for the radiators,
materials and spare parts sold not later
than 60 (sixty) days from the date of
invoice. The transfer of title shall occur
upon full payment.

The terms of delivery shall be agreed upon
(including, but not necessarily, by
reference to Incoterms 2010 or Incoterms
2020) on a case-by-case basis.

Korado BG shall not be bound by
commitment to sell exclusively to Korado
CR.

Korado BG shall not be bound by
commitment to minimum volume of sales.

Korado CR shall assume the following

obligations: (a). to procure for the
distribution of the ready-for-market-
realization radiators on terms, which

Korado BG considers usual to the radiator
market at the moment of the respective
sale; (b). to adequately protect any and all
intellectual property rights of Korado BG
over the radiators and support the



BI' Bppxy paguaTopuTe H [Aa IIOOKPEId
ACTUTHMHHY HKOHOMHYECKH HHTEpPEC Ha
Kopano BI' ot ontmMaaHaTa nDaszapHa
peasusanus Ha paguaToOpUTe.

PamMkoBuUTE yCAOBHS Ha COEAKHTE Ce€
ypexaar oT mpaBoTo Ha Yemkara
penyoanka. CoopoBeTe, IPOHU3THYAIIN OT
CICAKHUTE, Ca OTHACHAT 3a paspellaBaHe [0

ApbutpaxkHusa cba KbM CromaHckarta
Kamapa Ha Yemkara pemyOAMKa U
BeMmeneackara Kamapa Ha Yemkara
penyoauKa.

Pemrenuero e B3eTo ¢ MHO3MHCTBO oT 100% (c
YMH: CTO IIPOIIEHTA) oT rAacoBeTe,
npencraBeHn Ha O6moro CrebpaHme, KOHTO
Mmorat aa OBpaaTrT ynopaxKHEeHH II0 TodkKaTa. 3a
B3€MaHETO Ha TOBa PEIIEeHHE CHIAACHO 3aKOoHAa
U ycraBa Ha [pyKeCcTBOTO € HeobOX0IuMOo
MHO3HUHCTBO OT % (TpH 4YeTBBPTH) OT TE3U
raacoBe, KOETO € HaAWUIE, ChOTBETHO € HaAUIEe
BaAWHO B3€TO PEINICHUE.

IIo nmeTa TO4YKa OT AZHEBHHSA pen:

[Tpencemareast Ha cbpOpaHueTo
ChOOpa3HO MyOAMKYBaHHUAT MOHEBEH pen U
IIPEIAOKEHUSI 3a  pelIeHud IIpeCcTaBU

OpeAOKEHNEeTO 3a oBaacTsaBaHe Ha YC ¢
IpaBaTa U3PUYHO MOCOUYEHH B MaTE€pPHUAAUTE 3a
IpoBexkAaHe Ha Hacrtodinotro OO0 chrOpaHue,
IpPEeIAOKEHHE 3a pelIleHne ¢ H3TOTBEHUAT
noraazn Ha YC, obocHoBaBalll HEOOXOIHMMOCTTA

U IleAechOOpa3HOCTTA 3a APYKECTBOTO OT
IpHueMaHe Ha IPEIAaTaHOTO PeIleHHE.
[Ipencenareasar HaA cpbpaHmeTo

IIPEeIAOKU TaKa HalpaBEeHUTE IPEIAOKEHHS Oa
ObOaT TAaCyBaHM U CTaHaAT peEUIeHUsd Ha
HactogIinoro OCA.

He Gsixa HampaBeHU APYTH OPEIAOKEHUS
OT CTpaHa Ha IIPUCHCTBYBAIIUTE.

IF'aacyBaan “ 3A “ - 68 762 akumum,
nporuB - O, BB3ABpxKaAAH ce - 0 -
NpeaAOKEeHHETO ce MpHeMa.

[Ipuero peweHue: O6GmoT0 CwOpanme, Ha
ocHoBanme 114, aa. 1, 7. 1 BBB BpB3Ka C dYA.

114a, aa. 7 or 3akoHa 3a IIyOAUYHOTO
npeiaaraHe Ha I[IEHHUM KHUXKA, OBAAcTsIBa
yIapaBuTeaHuda cbpBeT Ha Kopamo BI' na

H3BBPIIBA CAEAKH IO IIOKyIIKa Ha paguaTopH,
MaTepHaAl 3a paguaTOpPU U PE3epPBHU JACTH 3a
paguatopu ot Kopamo YP chraacHo paMKOBO
CIopa3yMeHUue, IIPHU CAEJHUTE CHIIECTBEHU

legitimate business interest of Korado BG
in the most beneficial market realization
of the radiators.

The framework terms and conditions of
the deals shall be governed by the Czech
law. The disputes arising from the deals
shall be referred for solution to the
Arbitration Court attached to the
Economic Chamber of the Czech Republic
and Agricultural Chamber of the Czech
Republic.

The resolution is taken by the majority of 100%
(in words: one hundred percent) of the votes
represented at the General Meeting, which can
be exercised on the item. The law and the By-
Laws of the Company require majority of %
(three quarters) of such votes for the taking of
this resolution. Such majority is in place,
therefore, the resolution is validly taken.

On item five of the agenda:

According to the published agenda and
proposals for resolutions, the Chairman of the
Meeting presented the proposal for
authorization of the Management Board with
the rights explicitly stated in the materials for
this General Meeting, a proposal for resolution
and the prepared report of the Management
Board, which justifies the necessity and
expediency of the resolution so proposed to the
Company.

The Chairman of the meeting proposed
that the above proposals be put to vote and
become resolutions of this GMS.

No other proposals were made by the
attendees.

Votes ,for“ — 68 762 shares, votes
ragainst“ - 0, abstainers - O - the proposal
was approved.

Passed resolution: The General Meeting, on the
grounds of 114, Par. 1, item 1 in relation to Art.
114a, Par. 7 of the Law on the Public Offering
of Securities, authorizes the Management
Board of Korado BG to perform deals of
purchase of radiators, materials for radiators
and spare parts for radiators from Korado CR
under Framework Agreement, subject to the
following essential terms and conditions:



CPOKOBE U YCAOBUA:

(@)-

(6).

(8).

(2).

(e).

cmpaHu no coenkume:

Kopano YP kato mpomaBau u Kopamo BT
KaTo KyIyBad

npeomem Ha coenKume:

PamMkoBoTO cmopasyMeHHe U CHEAKHTE ca
3a IIEPUOAWYHUTE MOKYIKHN (Ha MecedHa,
TpUMeceYHa WAWM ToAUIITHA 0Oasza) Ha
caenqHUTEe 3 TPy aKTHUBU: (a). paguaTopu
3a HE-eKCKAY3WBHA [JUCTPHUOyIHS  OT
Kopano BI' w®a  TepuropudaTa Ha
oepxkaBure or llenTpasna u H3TouHa
EBpoma; (0). Marepmasu 3a H3I0A3BaHE
IpH IIPOU3BOJACTBOTO Ha paguaTopH;
U /uAY (B). pe3€PBHU YacCTH 3a pPaguaTOpH,
KaTo BCAKa OT/IEAHA CAeAKa II0 IIOKYIIKa ce
U3BBPIIBA IIPU YCAOBHATA Ha IIMCMEHAa
IOPBYKA U IIOTBBPKIACHUE.

cmouHocm Ha coenKkume:

EnuauuyHuTe II€eHM Ha  paguaToOpuTe,
MaTepHuaAuTe U/UAU PE3EePBHUTE YAaCTHU Ce
OIIPEIEAdT Ha TOMHUIIIHA basa B
CBOTBETCTBHE C [JOKyMEHTalusTa 3a
TpaucdepHo IeHoobOpasyBane Ha Kopamo
BI' 3a croTBeTHaTa KaaeHOapHa ToAUHA,

KaKTO TS buBa aKTyaAu3upaHa
IIEPUOJUIHO.
Ob6mrara IeHa Ha paguaropure,

MaTEepUaAUTE W PE3ECPBHUTE UYACTH HAMA
[Ja HagBUWIIaBa S (IeT) MHUAMOHA AeBa Ha
¢duHaHCcoBa roguHa (6e3 JJC u pa3HOCKH
IO CAEAKUTE).

epemesa pamrKa HA coenkume:

[TokynkuTe Ha paauaToOpH, MaTepHasd Hu
PE3epPBHU YacTH, 3a KOUTO C HACTOSIIOTO
pelleHne € OaJeHO OBAAaCTIBaHE U /HAU
noTBepKaAeHre otT O6immoro Crbpanue,
3aII0YBaT ChC CKAIOYBAHETO Ha IIMCMEHO/H’
paMKOBO /M cHopa3yMeHHe/sd 3a TaKuBa
IIOKYIKH U IIPUKAIOYBAT IIPH HU3TUIAHETO
Ha CpoKa UWAMW IpeKpaTsaBaHETO Ha
CBOTBETHOTO CIOpasyMeHHe, HO HE IIO-
KbCHO OoT 31 mekemBpu 2025 r.

JUUd, 6 uusimo nosasa ce cKaousam
coenkume:

(2).

(b).

().

(d).

(€).

parties to the deals:

Korado CR as Seller and Korado BG as
Purchaser

subject-matter of the deals:

The Framework Agreement and the deals
are for the recurring (monthly, quarterly
or yearly) purchases of the following 3
types of assets: (a). radiators for non-
exclusive distribution by Korado BG on
the territory of the countries of Central
and Eastern Europe; (b). materials for

employment in the manufacturing of
radiators; and/or (c). spare parts for
radiators, each individual deal of

purchase being subject to written order
and confirmation.

value of the deals:

The unit prices of the radiators, materials
and/or spare parts shall be determined on
an annual basis in alignment with the
Transfer Pricing Documentation of Korado
BG for the respective calendar year, as
updated.

The aggregate price of the radiators,
materials and spare parts shall not exceed
BGN 5 million per financial year (net of
VAT and transaction costs).

timeline of the deals:

The purchases of radiators, materials and
spare parts, which have been hereby
authorized and/or confirmed by the
General Meeting, commence upon the
entering into written agreements for such
purchases and end at the date of expiry or
termination of such agreements, but not
later than 31 December 2025.

beneficiaries of the deals:

Korado BG and KORADO CR



Kopano BI' u Kopano YP

(>k). Opyeu cvuiecmeeHu Yycrosus Ha coenKume:
[IpexBBPASIHETO Ha IIPaBOTO Ha
COOCTBEHOCT BBPXY paguaTopure,

MaT€pHaAuTeE H PE3IECPBHUTE HYaCTu CE
HU3BbpIIBa IIPU II'BAHO 3allAalllaHE€ Ha
IIcHaTa uM.

Obmure ycaoBus 3a moctaBka Ha Kopamo
YP, kakTO OMBaAT MEPHOANYHO H3MEHSIHH,
ce HIpuaaraT KbM HOOKYIIKHTE. YCAOBHULATA
3a pgocraBka ca wuau FCA (cayxeOHH
noMmeleHud Ha Kopamo YP) cwraacuHo
Incoterms 2010 maAm gOrOBOpEeHH IIO APYT
HaYuH (BRAIOYHTEAHO, HO HE
3abAKUTEAHO, dYpe3 IIpernpanaHe KbM
Incoterms 2010 wmam Incoterms 2020) 3a
BCEKH CAy4Yal IIOOTIAECAHO.

Kopagmo BI' He moema 3ambAXRKEHHE [Oa
KyIlyBa u3rarountTeaHo ot Kopamo YP.

Kopanmo BI' He mnoema 3ambaXKeHHE [a
OCHUTYPH KaKBBTO U Ja OHAO MUHHMAaAEH
00€eM IIOKYIIKH.

PamMkoBuTE yCAOBHS Ha CHOEAKHUTE Ce€
ypexnagar oT IpaBoTo Ha Yemkara
penybaunka. CoopoBeTe, TPOHU3THYIAIM OT
COEAKHTE, ca OTHACHAT 3a paspelraBaHe [0

ApbutpazxkHua cba KbM CromaHcKaTta
Kamapa Ha Yemkara pemyOAMKa U
3emengeackaTa Kamapa Ha Yemnkara
penyoauKa.

Pemermero e B3eTo ¢ MHO3MHCTBO 0T 100% (c
AyMU: cTO IIPOIIEHTA) oT rAacoBeTe,
npencraBeHu Ha OOmoro CrbpaHme, KOHUTO
Mmorar ga OpoaT ynpaskKHEHH IIo TodkKaTa. 3a
B3€MaHETO Ha TOBa PEIIEHHE CHhrAaCHO 3aKOHA
u ycraBa Ha [IpyKeCTBOTO € HeoOX0oauMOo
MHO3HUHCTBO OT % (TpH 4YeTBBPTH) OT TE3U
raacoBe, KOETO € HaAHWIle, ChOTBETHO € HaAHWIIe
BaAHUTHO B3E€TO PEIICHUE.

Ilo mrecTa TOYKAa OT ZHEBHHSA PexA:
He 6sxa HammpaBeHU M3Ka3BaHUS.
KoHKpeTHHU pelleHHUd IO Ta3H TOYKa He

Osixa IIpHueTH.

B 11. 50 waca mopaam u3dyepriBaHe Ha
aHeBHUSA peq OO1oTo chbpanue Gerre 3aKpUTO.

(f). other essential terms and conditions of
the deals:

The transfer of title to the radiators,
materials and spare parts shall occur
upon full payment of their price.

The General Terms and Conditions of
Delivery of Korado CR, as amended from
time to time, shall apply to the purchases.
The terms of delivery shall be either FCA
(registered office of Korado CR) under
Incoterms 2010 or otherwise agreed upon
(including, but not necessarily, by
reference to Incoterms 2010 or Incoterms
2020) on a case-by-case basis.

Korado BG shall not be bound by
commitment to purchase exclusively from
Korado CR.
Korado BG shall not be bound by
commitment to minimum volume of
purchases.

The framework terms and conditions of
the deals shall be governed by the Czech
law. The disputes arising from the deals
shall be referred for solution to the
Arbitration Court attached to the
Economic Chamber of the Czech Republic
and Agricultural Chamber of the Czech
Republic.
The resolution is taken by the majority of 100%
(in words: one hundred percent) of the votes
represented at the General Meeting, which can
be exercised on the item. The law and the By-
Laws of the Company require majority of %
(three quarters) of such votes for the taking of
this resolution. Such majority is in place,
therefore, the resolution is validly taken.

On item six of the agenda:
No speeches were made.

There were mno specific
approved on this item.

resolutions

There being no further business, the
General Meeting was adjourned at 11.50 a.m.
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Hacroammar DpoTOKOA € H3TOTBEH U
IoAIICaH BBB BEPCHH Ha OBArapcKm ¥ Ha
aHTAMNCKH €3uK. lIpu mnpoTuBopedne MeEXKIY

These present Minutes were drawn
up and executed in versions in the
Bulgarian and the English language . In the

TIX IIPEIUMCTBO Ile MMa Tasu Ha Obarapcku event of discrepancies between them, the
€3HUK. version in Bulgarian shall prevail.
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