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MOACHUTEJIHHN BEJEKKHN BULGARIA
31 MAPT 2020r.

KopnopaTtueHa nngopmarus

Kopano-bearapus AJ] e akuuoHepHO Apy»xecTBo, peructpupano B OC rp. Bemuko TwpHoBo ¢ EMK 814190902chc
ceanuiie U aapec Ha ynpaeieHue rp. Ctpaxuua, o6a. Bennko TepHoBO, yi. ['nagcron Ne 28

OcHOBHaTa IeHHOCT Ha pr)KeCTBOTO BKJIFOYBa MPOMU3BOACTBO W IJIACMEHT Ha U3ACJIWA OT o0JlacTTa Ha OTOIUIMTEJIHATA
TCXHHKA.

Ksm 31 mapt 2020r., akipionepute Ha JlpyskecTBOTO ca:
- Kopano ac., Uexus 82,15 %
- DUINYECKH U FOPUINYECKH JIULIA 17,85 %

Kpaitnata komnanusi-maiika e Kopago ac., YUexus. Huto enuH oT coOCTBeHMUUTE Ha KpaifHaTa KOMMaHWsA-Maiika He
npuTexaBa noepeve ot 35%0T HeWHHUTE aKIIHH.

PBkoBOACTBOTO Ha pr)KeCTBOTO BKJIFOYUBA HEroBHUsA praBI/ITeHeH cbBeT. Jlulara, HaTOBap€HU C 001110 ynpaBJICHHUE Ca
npeacTaBeHu OT HaZ[?;OpHI/Iﬂ cbBeT U OOUTHHS KOMUTET Ha pr)KeCTBOTO.

BBArapckoTo 3akOHOIATEICTBO He 3a0paHsABa pemieHue Ha OOWWOTO chOpaHMe Ha aKLUHUOHepUTe Ha JIpyKecTBOTO 3a
npuemMaHe Ha roauiueH (PMHAHCOB OTYET Ja ObJe OTMEHEHO (M0 HAIUISKHMS pel) U B clydail Ha HeoOXoauMocT na Obae
ChCTaBeH M MyOJIMKyBaH HOB KOPUIHpPaH roJMiieH HMHAHCOB OTYET 3a ChILKs (PHHAHCOB MEPHOA.

1.1 ba3a 3a u3roresine
H3sBjeHue 32 CLOTBETCTBHE

HacrosmusaT ¢uHAHCOB OTYET € W3rOTBEH B CHOTBETCTBUE C MEXIyHapOJHUTE CTaHIapTH 3a (UHAHCOBO OTYMTAHE
(MC®O) u passcHenus, uznageHn or Komurera 3a paszscHenus (KPMC®O), npuioKUMU 3a IPY>KECTBA, KOMTO CE
oryurar o MC®O, npuetn B Esponeiickus cproz (EC). MC®PO, npuetn ot EC, 06IIONPHETOTO HAMMEHOBAHHWE Ha
paMka ¢ o0LI0 MpenHa3HaueHWe 3a TOCTOBEPHO MPEACTaBsIHe, CKBUBAJCHTHO Ha NeUHULMATA HAa paMKaTa, BbBeIeHa B
naparpad 1, 7.8 or JlombJHUTENHUTE pa3mopendM Ha 3akoHa 3a CYETOBOICTBOTO , MEXIyHapOOHH CUYETOBOIHHU
crangapta” (MCC).

HUcTopnyecka croiiHOCT

DUHAHCOBUAT OTYET € U3TOTBEH HA NMpUHLOUIIA HA UCTOpUYECKATa CTOMHOCT, C U3KJIIOUEHHE Ha:
L4 3anbKeHH 3a 10XOIU Ha nepcoHajia nmpu NEeHCUOHUpaHe

DUHAHCOBUAT OTUET € M3rOTBEH Ha MPUHLMMA Ha AeHCTBaIoTO mnpeanpusaTue. GUHAHCOBUAT OTYET € MPEACTAaBEH B
ObJIrapcKH JieBa M BCHYKH MOKa3aTesH ca 3aKpbIyIeHN 0 Hai-Onu3kuTe Xuiiaa ObJrapcku jgesa (Xui. JB.), OCBEH aKo
YIOMEHATO APYTO.

1.2 O06061eHne HA ChLIECTBEHUTE CHETOBOHH NMOJHTHKH
a) IlpeBpbluaHe B yy:KaecTpaHHA BaJyTa

DUHAHCOBHUAT OTYET € MPEICTABEH B OBJITapCKU JIEBa, KOATO € (PyHKIHOHAIHATA BANYTa U BAIyTaTa Ha MpeICTaBsHe Ha
IpyxectBoro. CHeNnkuTe B 4yKIECTPaHHA BajyTa IMbPBOHAYAIHO CE OTpassiBaT BbB (PyHKIMOHAJIHATA BaIyTa IO
0OMeHHMs KypC Ha jJarara Ha ciefkata. MOHETapHWTE akTHBH W MACHBH, JCHOMUHUPAHUW B UY>KIECTPAHHHU BayTH Ce
MPEN3UKCIISIBAT BbB QYHKIMOHAIHATA BajyTa, B Kpas Ha BCEKHM MeCel], MO 3aKJIOUUTEHI 0OMeHeH Kype Ha Bbarapcka
Haponna banka 3a mocnenHust paboTeH IeH OT ChOTBETHHS Mecell. BCUUKM KypCcOBH pasiiMKK Ce TpU3HABAT B OTYETa 32
BCeOOXBaTHUSA 10X01. HeMOHETapHUTE aKTHBH M MACHBH, KOMTO CE OLIEHSBAT M0 MCTOPUYECKA LieHa Ha MPUI0OHUBaHE B
JqyKIECTpaHHa BaJlyTa, ce MPEBPHINAT BbB QYHKIMOHAIHATA BATyTa M0 OOMEHHUA KYpC KbM JlaTata Ha MbpBOHAUYAIHATA
cnuenka (nmpumobuBane).
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1.2 OGobueHune HAa CHILECTBEHUTE CYETOBOAHHU MOJUTHKH (MPOABJIKEHHE)
6) Ipuxoau oT 10roBOpH € KJIHEHTH

IMpuxoaute ce mMpU3HaBAT, KOraTo KOHTPONBT BBbPXY MPOMAYKLMATA M CTOKUTE € MpEeXBBPIEH, a MMEHHO KOraTo
MpPOIYKLHUATA U CTOKUTE ca JOCTaBEHU Ha KJIMEHTa, KIMEHTBT OCBIIECTBSBA KOHTPOJ] BbpXY ObJellaTa mponaxba Ha
MpOIyKTa M IEHUTE 3a MpoJak0a M HAMAa HEW3IBIHEHM 3aIbDKEHHUs, KOHUTO MOraT Ja OKaXaT BIMSHHE BBPXY
MNpPUEMAHETO Ha MPOAYKUUATA U CTOKUTE OT KJIMEHTa. JlocTaBkaTa € M3BBpPLIEHA, KOraTo MPOAYKLUATa U CTOKUTE Ca
JIOCTaBEHW Ha OIpPEAEIEeHO MSCTO, PUCKBT OT 3ajiekaBaHe M 3ary0a Ha MPOAYKLUATA M CTOKHTE € NPEXBBPJICH Ha
KyITyBa4da M TOI WIIN € MPHEN CTOKUTE ChOOPA3HO JOTOBOPA, YCIOBHUATA 3a NPHEMaHe 3a M3ITBJIHEHU WIH J{py>KeCTBOTO
nMa 0OEKTHBHU J0Ka3aTeNCTBa, Ye BCUUYKHU KPUTEPUH 3a MpUEMaHe ca W3MbJIHEHHU. XapaKTepbT Ha CTOKUTE Mpesronara
MpPEeOCTaBsIHETO Ha rapaHLMOHHO 0OCNy)KBaHe KaTo 4yacT OT Aorosopa 3a mpoaax6a. IIpenoctaBsHMUAT rapaHLMOHEH
cpok ot JpykecTBOTO mpH mponax0a Ha CTOKH Haif-uecTo e AeceTrommiieH. [IpenocraBsHara rapaHiys € CTaHAAPTHA,
MopaJy KOeTo He ce MoKa3Ba KaTo OTAEHO 3aJbJKEHHE 3a U3bJIHEHHE U HE OKa3Ba BIIMSAHUE BbPXY MpOJaXKkHaTa LieHa.

IMpoaykuusTa U CTOKMTE YECTO Ce MPOJABaT C PETPOCHEKTUBHA OTCTHIIKA 32 MOCTUrHAT 000POT Bb3 OCHOBA Ha MEPHOJ OT
12 meceua. Ipuxoante 3a Te3n MpoAaxOM ce ONMpeAeNsAT Bb3 OCHOBA Ha LieHaTa ONpeJelieHa MO JIOrOBOpP HETHO OT
ONpeneNeHUTe OTCTBIKU. M3non3Ba ce HaTpyNaHUAT ONMT 3a ONpPEAE/ITHE U HAaUUCJIEHHE Ha OTCTBIKUTE, U3MOJI3BAKU
METO/Ia Ha OYaKBaHATa CTOMHOCT M MPUXOIUTE CE MPU3HABAT CaAMO A0 pa3Mepa, KONTO € MHOTO BEPOATEH U HE CE OYaKBaT
CBIIECTBEHO 00paTHO mposiieHue. [Ipu3HaBa ce 3ab/DkeHHE 32 BB3CTAHOBABAHE 32 OYAKBAHUTE OTCTBIIKH HA KIIMEHTH
0 Kpas Ha OoTueTHHUs mepuoi. He ceimecTByBa eneMeHT Ha (DHMHAHCHpaHe, THil KaTo MPOAaXOHWTe ce W3BBPIIBAT C
ycnoBus Ha ruiamaHe ot 30-60 mHM, KoeTo chOTBETCTBA Ha OOMYaiiHWTE Ma3zapHM MPAKTHUKHU. 3aIb/DKEHHETO Ha
Jlpy’KeCTBOTO BBB BPB3Ka C PEMOHT W MOAMSHA Ha Ne(eKTHH MPOIYKTH TNPH YCIOBUATA Ha CTAaHOApPTHA TapaHIMUS ce
[pU3HABA KaTO MPOBU3HUA.

Bzemane ce TMpu3HaBa, KOTraTo CTOKHUTE Ca [OOCTaBEHUM Ha KIIMEHTA, TbHA KaTo TOBa € MOMEHTBT, B KOMTO
BBb3HaArpa>xa€HMUETo 1o Joropopa craBa 6e3yCJ'[OBHO U €JUHCTBEHOTO YCJIOBUE 3a TOBa IJIAIAHETO Ha Bb3HArpakxaA€HUETO
Ja CTaHE ObJDKUMO € U3THYaHETO Ha ONPEACIICH NNEPHUOI OT BpEME.

Jpy’KecTBOTO aHaNM3Mpa JOTOBOPEHOCTUTE CH 3a MpoAaxOM cropesn creuuUYHN KPUTEPUH, 3a [a ONpEeNeiH Aand
JelicTBa KaTo MPUHLMMAN WIK KaTo areHT. To € JOCTHUrHaJIO 0 3aKJI0YeHHe, Ye NeCTBa KaTo NMPHUHLMMAN BbB BCHUYKH
TaKHBa JOTOBOPEHOCTH, Thii KATO KOHTPOJIMpA CTOKUTE MPEAHN 1a TH MPEXBbPIIN Ha KIUEHTHTE.

B) lanbun

Texywy oanvk vpxy 0oxooume

Texkyuure JaHbYHU AKTUBHM M MACHBU 32 TEKYLLUS U MPEIXOIHHU MEPUOAM ce MPHU3HABAT MO cyMmara, KOSTO ce OYakBa Jaa
Oble Bb3CTAaHOBEHa OT WM IUIaTeHAa Ha JaHbYyHUTE BiacTu. [IpM W3uMcieHMEe Ha TEKyLIMTe NaHbLM ce MNpuiarar
JIaHPYHUTE CTABKU U AAHBUHUTE 3aKOHM, KOUTO Ca B CHJIa WM Ca B 3HaYMTEJHA CTENEH MPUETH KbM OTYETHATa Aara.
PBKOBOACTBOTO aHANM3MpPA OTHACITHUTE MO3WLUH B JaHbUHATA AEKJIapalys, 32 KOUTO NMPUIOKUMHUTE JAHBUHU pa3nopendu
ca MpeIMeT Ha ThJIKyBaHe U NMPU3HaBa NPOBU3HMHM, KOraTo TOBA € YMECTHO.

TeKyIJ.lI/ITe JaHbUU C€ MpHU3HaABaT JUPEKTHO B COOCTBEHHS KaruTaj Wik B apyrus BCEOOXBATEH TOXO], (a HE B TeyajaounTe
n 3ary6me), KOrato JaHbKbBT C€ OTHACA 10 CTaTHU, KOUTO Ca ounmn NpU3HaATU JUPEKTHO B COOCTBEHUs KamuTal.

Omcpouen 0anvk
OTcpoueHHTe TaHBLM ce TPH3HABAT MO OANaHCOBHMs METOJ 3a BCUUKH BPEMEHHH Pa3JIMKH KbM OTUYETHATa IaTa, KOUTO
BBH3HHKBAT MEKIY JaHbYHATa OCHOBA HA aKTHBHTE W MACHBUTE U TEXHHUTE OalaHCOBH CTOMHOCTH.

OTCpO‘IeHI/I JaHbYHU MACHUBU C€ MPU3HABAT 3a BCUYKU obnaraeMu BPEMEHHU PA3JIMKU OCBEH N0 CTEIEHTA, 0 KOATO
OTCPOUCHUAT NAHBbYECH NMACUB Bb3HUKBA OT IbPBOHAYAJIHO MPU3HABAHE HA aKTUB WJIK MTACUB OT JaJiCHA CACJIKA, KOATO HE €
Ou3HEC KOMOMHAIUSA U HE BJIMSIC HUTO BBbpPXY CUETOBOAHATa neqan6a, HUTO BBPXY JaHbYHaATa rnevajnda uiu 3ary6a KbM
MOMEHTA Ha U3BbPLIBAHE Ha CACJIKaTa.
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1.2 O600uIeHne HA CHUIECTBEHUTE CYETOBOAHH MOJUTHKH (IPOIbIKEHHE)
B) lanbuu (mpoabikeHue)
Omcpouen oanvk (npoowvoicenue)

AKTHBU TIO OTCPOYCHU NaHBLM CE€ TMpPU3HABAT 3a BCUYKHW HaMaIIEMHU BPEMCHHU PA3JIMKH, MPEHECEHU HEU3MOJI3BAaHU
JaHbYHU KPEAUTHU U HEU3MNOJI3BAHU NaHBYHU 331"y6I/I, A0 CTENEHTa, OO0 KOATO € BEPOATHO Oa € HaJule obnaraemMa
nellan6a, cpemy KOATO aa 6’bI[aT U3IMOJI3BAHU HAMAJIAEMUTE BPEMEHHU Pa3JIMKH, MPEHECEHUTE HEU3MOJ3BAHU NTAaHBYHU
KPEOAUTU W HEU3NOJ3BAHUTE NAHBYHU 3ary61/1 OCBE€H aKO OTCPOYCHUAT HNAHBUYEH AKTUB BB3HUKBA OT I'bPBOHAYAIHO
Npu3HaBaHEC Ha aKTUB WJIM MAaCHMB OT HdaJ€Ha CHOCJIKa, KOATO HE € Ou3HeC KOMOMWHALIMSA W HE BIMsIE HUTO BBbpPXY
CYE€TOBOJHATa ne!{an6a, HUTO BBPXY JaHbUHaTa reyanda uin 3ary6a KbM MOMEHTA Ha U3BbPLIBAHE Ha CACJIKaTa.

Jpy>kecTBOTO M3BBPILUBA Nperiie]] Ha 6anaHcoBaTa CTOWHOCT Ha OTCPOYEHUTE JaHbYHH aKTUBH KbM BCsIKa OTYETHA [aTa U
s HamaJsiBa 10 CTEeNeHTa, A0 KOSTO Beye He € BeposTHO na Objie peanu3unpaHa goctarbyHa obaraema nevanda, KosaTo aa
MO3BOJISABA LIEJMsl MJIM YacT OT OTCPOUEHHs AaHbuUeH aKTHB Ja ObJe Bb3CTaHOBeH. HempusHaThTe OTCpOUEHH NaHbYHH
aKTHBH Ce MpepasryiekaaT KbM BCIKa OTUETHA JaTa U ce MPU3HABAT 10 CTENeHTa, 10 KOSATO € CTaHajlo BEPOSTHO aa Oble
peanu3upaHa Obpaema odaraeMa nevyanda, KosATo 1a MO3BOJIM OTCPOUEHHs JaHbYEH aKTHUB Aa ObJe Bh3CTAHOBEH.

OTcpoueHNTe NaHBYHM aKTHBHM M TIACHBH CE OLEHABAT O JaHBUYHHUTE CTABKM, KOMTO CE€ OYaKkBa Ja OBJAT B CHia 3a
nepuosa, B KOWTO akTHBBT Ce peaiu3npa WM MacuBbT Ce ypeau, Bb3 OCHOBA HA JaHbYHUTE CTaBKU (M JaHBYHU 3aKOHH),
JeHCTBalllM WK BJI€3JIM B CHJIa, B 3HAYMTENHA CTENEeH, KbM OT4eTHaTa AaTa. OTCpOoUYeHHUTE NaHbLM, CBbP3aHH CbC CTaTHH,
MPU3HATH W3BBH Iedandara wind 3arybara, ce MPU3HABAT M3BBH Nedandata win 3arybara. OTCpoUeHHTE NaHBIM Ce
MPU3HABAT B 3aBHCUMOCT OT CBBP3aHATa C TAX CHENKA WM B OPYTHs BCEOOXBATEH JOXOJ, WM IUPEKTHO B COOCTBEHUS
KaruTan.

JIpy’»KeCTBOTO KOMIIEHCHpa OTCPOYEHH IaHBYHH AKTHBH M TMACHBM CaMO TOraBa, KOraTo HMMa 3aKOHOBO MpaBo Ia
MpUCNafa TeKyIIH AaHbYHW aKTHUBH Cpelly TEeKYIIH AaHbYHU MacHBU M OTCPOUYCHUTE NAHBYHH AaKTHBH M MAacCHUBH Cce
OTHACST IO JaHbLU BBPXY NOXOAA, HAJOXKEHW OT €OWH W ChII JaHBYSH OpPraH 3a €IHO M ChIIO AaHBYHO33aTbIDKEHO
MPEATNpPUSITHE.

Hanvk evpxy 0obasenama cmoiinocm ([/]C)

Ipuxoaure, pa3xoauTe U aKTHBUTE ce Mpu3HaBat HeTHO oT JIJIC, ¢ M3KITIOYCHHE Ha Clly4anuTe, KOoraTo:

e JIZIC, Bp3HUKBAII MpU TMOKYNKAa HAa aKTUBW WM YCIIYyTH, HE € BH3CTAHOBUM OT HaHBUHHUTE BJIACTH, B KOWTO
ciyudaii 1JIC ce mpu3HaBa KaTO yacT OT LieHAaTa Ha MPUIOOMBAaHE HA aKTHUBA WJIM KaToO 4acT OT ChOTBETHATa
pa3Xo/IHa MO3HLMA, KAKTO TOBA € TPHII0KUMO; H

e  B3EeMaHUATA M 3aIBJDKEHHATA, KOUTO ce OTUMTaT ¢ BkiroueH JJIC.

Hetnara cyma Ha HHC, Bb3CTAaHOBHMMA OT WJIM ABbJDKMMA Ha JaHbYHUTE BJIACTH, CE BKJIIOUBA B CTOMHOCTTA Ha B3€MaHUsATA
WJIM 3a0BbJDKCHUATA B OTUETA 3a CI)I/IHaHCOBOTO CBCTOSHHUE.

(r) ®uHaHCOBM HHCTPYMEHTH
(r.1.) UuBecTuuuu 1 Apyru GUHAHCOBH AKTHBH
HAvnzoeu uncmpymenmu
() Knacupukauus
Ot 1 sayapu 2018r. [lpyxecTBOTO Kilacuuumpa pUHAHCOBUTE CH aKTHUBH B CICAHUTE KaTETOPUHN Ha OTYHUTAHE!
e TakMBa, KOUTO B MOCJEACTBHME TPsiOBa [a OBAAT OTYMTAHW MO CMpaBEAJMBa CTOMHOCT (B ApYr BceoOXBaTeH

JIOXOJ1 MJIH Tieyanou u 3aryou), u
®  TaKKBa, KOUTO CE OLICHABAT M0 aMOPTH3MpaHa CTOMHOCT.
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1.2 OGo0meHne HA ChIIECTBEHUTE CYETOBOAHY MOJIUTHKH (MPOAbIKEHHE)
(r) ®uHaHCOBH MHCTPYMeHTH (MPOABJKEHHE)

(r.1.) MuBecTuuuu U Apyrd GUHAHCOBHM AKTHBH (NPOABLJKEHHE)

Jvazoeu uncmpymenmu (npodvidicenue)

() Knacupuxauus (npoabikeHue)

Knacudukanusata 3aBucr oT 6U3Hec Mozena Ha JIpy»ecTBOTO 3a ymnpaelieHHe Ha (PMHAHCOBHTE aKTHBH M YCIOBHSATA 3a
MapUYHKUTE TIOTOLM CIIOPE TOTOBOPHTE. 3a aKTUBUTE, OLCHABAHHM IO CMPaBeJIMBa CTOMHOCT, MevanounTe U 3aryoure ce
OTUMTAT B Me4ajOu U 3aryOu Wiv B Ipyrus BceoOXBaTeH AOXOMA. 3a MHBECTHULMU B KaNMTalIOBH UHCTPYMEHTH, KOUTO HE
ce IbpKaT 3a ThpPryBaHe, IIe 3aBHCH OT TOBa Haiik J[py>KECTBOTO € HampapHiia HeoOpaTHUM M300p MpU MbPBOHAYAITHOTO
MpU3HaBaHe U OTYMTa MHBeCTHLUATa B COOCTBEHMS KalMUTAJl 1O CIPaBEAIMBa CTOMHOCT Mpe3 ApYyT BceoOXBAaTeH AOXO.
JpyXecTBOTO Npeknacu(puIypa IBbITOBUTE HHBECTHLIMH, CAMO KOTaTo ce MPOMEHH OW3HEC MOIENBT UM 3a yIpaBlieHHE
Ha Te3H aKTHBH.

(i) Mpu3HaBaHe U OTHHCBAHE

PenoBHuTE TOKYNIKM M MpojakOM Ha (PMHAHCOBM aKTMBM Ce NMPH3HABAT Ha JaTaTa Ha CIEJKaTa - JaTara, Ha KOSTO
Jpy’KecTBOTO c€ aHraxupa Ja 3aKylMd WM npojajae akrupa. OUHAHCOBUTE aKTUBU CE OTIMCBAT, KOraTo InpasaTa 3a
MoJydaBaHe Ha TAPUYHU TOTOIM OT (PMHAHCOBUTE AaKTHBHM Ca W3TEKIM WJIM ca MPEXBBPIeHH H JIpyXKecTBOTO €
MIPEXBBPIIAIO BCHIKH PUCKOBE U TIOJI3U OT COOCTBEHOCTTA.

(i) Oumenka

IIpu mBpBOHAYANTHOTO MpU3HaBaHe [[pyKECTBOTO OLeHsBa ()MHAHCOBHMS aKTHB IO HEroparta CIpaBelJIMBA CTOWHOCT,
HamalieHa C pa3XOIuTe MPSKO CBBP3aHU C TPaH3aKUMATA 3a MPUAOOMBaHETO Ha (PMHAHCOBUS aKTHB, C M3KIIIOYEHHE Ha
cilydauTe Ha (PMHAHCOBUTE aKTHBH, KOUTO C€ OTYMTA MO crpaBelivBa cToiiHOCT B [leyanbarta wnu 3ary6ara. Pazxonure
CBBP3aHU C TpaH3aKLMUTE Ha (PUHAHCOBM aKTHBH, OTYMTAHHU B MMeYanOM W 3aryOH, ce OTYMTAT B OTYETa 3a Mevyanou U
3aryou.

INocmenBamoTo olLEHsABaHE HA ABJITOBUTE MHCTPYMEHTH 3aBUCH OT OM3HEC Mojeina Ha J[py:kecTBOTO 3a ymnpaBiieHHE Ha
aKTHBU U XapaKTEPUCTUKUTE Ha MAPUYHHTE TIOTOLHU OT Te3U akTUBHU. ChINECTBYBAT TPHU KaTETOPUH 3a OTUHTAHE, B KOUTO
JpyXecTBOTO Kiacu(HLUpa CBOUTE IBJITOBH HHCTPYMEHTH:

e AMopTH3MpaHa CTOWHOCT: AKTHUBHTE, KOUTO CE AbpXKaT 3a ChOMpaHe Ha AOTOBOPHH MapH4HH MOTOLM, KOraTo
TE3UW MAPUYHU TOTOUM TMPEACTABJIABAT €AWHCTBEHO IUIAIAHWA Ha TJIABHALATA W JIMXBU, CE€ OLEHABAT II0
aMopTu3upaHa CTOMHOCT. HpI/IXOJ_'[I/ITC OT JIUXBU OT TE3U CI)I/IHaHCOBI/I aKTHUBH CC BKJIFOYBAT BBHB CI)I/IHaHCOBI/ITC
MPUXOAN KaTo ce Mpuiara MeToaa Ha epeKTHBHHUS JIMXBEH MPOLEHT. Beska nevanba winM 3aryba, Bh3HUKBALIA
NpH OTIHCBaHe, ce NMPHU3HaBa AMPEKTHO B mevanbara WM 3arybata U ce MpeacTassi B APYru nevanou/(3ary6u)
3ae[JHO C nevanduTe U 3aryOuTe OT BATyTHUTE KypCOBM pa3iMKH. 3aryoute oT oOe3lieHKa ce MPecTaBsAT KaTo
OT/IeJIHA MO3MLMS B OTUETA 32 Nevanbara WM 3arybara.

e AKTHBHTE, KOHTO C€ IBpKaT 3a ChOMpaHe Ha JOTOBOPHM MAPWYHM IMOTOLM M 3a Mpojaxkda Ha (UHAHCOBUTE
aKTHBH, KbJETO MAPUYHHTE MOTOLM HAa aKTHBUTE MPEACTABIABAT €IMHCTBEHO MUIAINAHMS Ha IVIaBHULIA U JIMXBH,
ce OLEHsBaT MO CMpaBeuNBa CTOMHOCT B JIpyr BceoOxBaTeH noxon. JIBikeHHsATa B OanaHcoBaTa CTOMHOCT ce
otuyntar B JIpyr BceoOXBaTeH AOXOH, C M3KIIOUCHHE Ha MPU3HABAHETO Ha MedanOu WM 3aryOn oT o0e3leHKa,
NPUXOAM OT JIMXBM M BAJIYTHH Ne4anOu W 3aryOM, KOWUTO ce MNpH3HaBaT B mnevandou u 3aryou. Koraro
(hMHAHCOBUAT aKTHB Ce OTMHCBA, HATpyMaHara nedanda uiau 3aryba, npu3HaTa npeau ToBa B APYr BceoOXBaTeH
J0X0J ce mpekaacuduumpa oT coOCTBEeHMs KanuTaja B revanbara wmid 3arybara W ce NpU3HaBa B APYrd
nevan6u/(3aryou). [Ipuxoante ot JUXBM OT Te3W (HHAHCOBH aKTHBH CE BKJIIOYBAT B (PUHAHCOBHUs IOXOI Ype3
MeTola Ha eeKTUBHHUS JIMXBEH NMpOLEHT. [ledanbure u 3aryOuTe OT KypCOBH PA3MKH C€ MPEACTABAT B IPyTH
nevan6u/(3aryou), a pasxoaure 3a oGe3LEHKa ce MPEACTaBAT KaTo OTAENHA MMO3WLMsA B OTYeTa 3a medyandu u
3aryou.
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1.2 OG0o6ueHne HAa ChUIECTBEHUTE CYETOBOAHH MOJUTHKH (MPOABJIKEHHE)
(r) ®uHaHCOBH MHCTPYMeHTH (MPOABJKEHHE)

(r.1.) MuBecTuuuu U Apyrd GUHAHCOBHM AKTHBH (NPOABLJKEHHE)

Jvazoeu uncmpymenmu (npodviicenue)

(i) Ouenkxa (mpoabJKeHue)

e  AKTHBH, KOMTO HE OTrOBapsAT Ha KPUTEPUMTE 3a aMOPTHU3UpaHA CTOMHOCT WJIM CIpaBeAsivBa CTOMHOCT B Jlpyr
BCe0oOXBaTEeH JI0XOII, C€ OLIEHSABAT MO CIpaBeIBa CTOWHOCT B mevyanou u 3aryou. [leuanbara wnu 3arydata ot
IIBJITOBATa WHBECTHLIMS, KOSTO BIOCJIEACTBHE CE OLCHSBA IO CIpaBeIMBa CTOWHOCT B revandu u 3aryow, ce
npu3HaBa B revanbara Wik 3arybara U ce MpeactaBs HETHO B Opyru nevasnow/(3aryGu) npes nepuoaa, B KOHTO
BBb3HHUKBA.

Kanumanoeu uncmpymenmu

JpyKecTBOTO B TMOCIEACTBHE OTYMTa BCHUUYKM KalnuTajoBM WHBECTHMLMM MO crpaBednuBa croifHocT. Korato
PBKOBOACTBOTO Ha JIpyecTBOTO € M30paio aa MpeAcTaBs Mmevayon u 3aryoM OT IPOMEHUTE B CIIPaBeUINBaTa CTOMHOCT
Ha KaluTalloBU MHBeCTHMLMH B JIpyr BceoOXBaTeH AOXOH, Cliel OTIMHCBAHETO Ha MHBECTULIMUTE HsAMa MoclenBalla
npeknacudukaLys Ha evyanonuTe UM 3aryoute OT MPOMEHHUTE Ha CIpaBeUIMBa CTOWHOCT B OTYETa 3a Mevaniou 1 3aryou.
JIMBUIEHTH OT TaKWBa MHBECTUIIMH TPOABIDKABAT J1a Ce MPU3HABAT B MeYalIOH U 3aryOu KaTo APYTH MPUXOAH, KOraTo ce
YCTaHOBH MPaBOTO HA [Ipy>KeCTBOTO Ja MOTydYaBa IUIaIaHus.

[IpomenuTe B cripaBeAsMBaTa CTOMHOCT Ha (DMHAHCOBHUTE aKTMBM OTYMTAHH MO CIPABEAJIMBA CTOWHOCT B MedanOu H
3aryOu ce Mpu3HaBar B Apyru rnedanou/(3arybu) B oTyeTa 3a JOXOAUTE, B 3aBUCHMMOCT OT ciy4as. 3aryoure ot obe3LeHKa
(u BB3cTaHOBEeHHMTE OOpATHO 3arydu OT 00E3LEHKN) Ha MHBECTULIMY B KAITMTaJla, OTYUTAHM 0 CIPABEIJIMBa CTONHOCT B
ZIpyT BCEOOXBATEH JI0XOJ, HE C& OTYMTAT OTIEHO OT APYTUTE MPOMEHH B CIIpaBEIMBATA CTOMHOCT.

(iv) OGe3uenka
Ot 1 sinyapu 2018r. JIpykeCTBOTO OLiEHsIBa KpeAUTHHUTE 3aryOu Ha 6a3a ObAely OYakBaHHs, CBbP3aHH C HEWHUTE
I'BJITOBHU MHCTPYMEHTH, OTYUTAHU IO aMOPTU3UpaHa CTOWHOCT W CIIpaBedJIMBa CTOWHOCT B IPYr BCEOOXBATEH NOXOI.

HpmaraHaTa METOO0JIOruA 3a 06C3HCHKa 3aBHCH OT TOBA JaJIM € HAJIMLIC 3HAYNUTECIIHO YBEJIMUCHUE HA KPEAUTHUA PUCK.

3a THProBcKUTE B3eMaHUs [IpyKecTBOTO MpHiara ONpoOCTeHHs Moaxox, paspemeH or MCDO 9, koiiTo M3uckBa Oa ce
MPU3HAAT OYAKBaHM 3aryOH 3a LIEJIUsI KHUBOT OIIEe OT TbPBOHAYAHOTO NPU3HaBaHe Ha B3eMaHHATA.

(r.2. ) DunaHcoBH MacuBH

II'bpBOHAYATHO NPU3HABAHE U OLIEHSIBAHE

DUHAHCOBUTE MAaCHBU Ce KiIacM()ULMpAT Kato (PUHAHCOBU MACHBH, OTYMTAHU MO CIIpaBelJiMBa CTOMHOCT B mevyanbara
win 3arybara, WM KaTo MOJy4eHH 3aeMU U JAPYTH MPHUBJICYCHU CpencTBa. J{pyKecTBOTO ompeaens kiacu(uKauusTa Ha
cBouTe (PMHAHCOBH MACHBH MPH TbPBOHAYATHOTO UM MPU3HABAHE.

DUHAHCOBUTE MACHBY CE MPHU3HABAT MTbPBOHAYAIHO IO CIPABEAJIMBATA UM CTOMHOCT, IUTOC, B CIIydail Ha JMXBOHOCHH
3aeMU ¥ MPUBJIEYCHU CPEACTBA, Pa3XOUTe MO CAENKAaTa, KOUTO Ce OTHACAT MPSKO KbM MPUI0OMBaHETO Ha (MHAHCOBUS

acuB.

duHaHCOBUTE MACUBU Ha I[py)KeCTBOTO BKJIFOYBAT TbPIrOBCKU U APYTH 3aAbJDKEHHUA U IMXBOHOCHH 3a€MU.
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1.2 OGoGuieHHe HA ChIIECTBEHHTE CYETOBOAHH MOJUTHKH (MPOIbJIKEHHE)

(r) ®uHaHCOBH MHCTPYMeHTH (MPOABJKEHHE)

(r.2. ) ®unancoBu nacusu (MPOAbJKEHHE)

IMocneaBamo oueHsiBaHe

[MocnenpaimoTo oneHssBaHe HA (PUHAHCOBUTE MACHBH 3aBUCH OT TSXHATa KiIacu(UKALWs, KAKTO ClIe/IBa:

3aemu u npueneuenu cpeocmea

Cnen mbpBOHAYAJIHOTO UM TPU3HABAHE, 3a€MUTE U MPHUBJIEUEHUTE CPEICTBA CE€ OLEHABAT MO aMOPTU3MpaHa CTOMHOCT
nipu u3noi3BaHe Ha Merona Ha EJII1. TleqyanOure u 3aryourte oT 3aeMH 1 NIPUBJICYCHU CPEICTBA CE MPU3HABAT B OTUETA 32
neyanbuTe U 3aryouTe, KOrato nNacUBbT ce OTIMHCBA, KAKTO M Ype3 Mpolieca Ha aMOpTU3aLMs.

AMoOpTH3MpaHaTa CTOMHOCT Ce M3UMCiIiBAa KaTo Ce B3eMaT MOJA BHMMaHHE BCAKaKBM AMCKOHTH WIIM NPEMUH MpU
NMPUIOOMBAHETO U TaKCH, WM Pa3XoaH, KOUTO ca HepasznenHa yact ot EJITI. AmopTuzaumsra no EJIIT ce BkimouBa BbB
(hMHAHCOBHTE Pa3XOAM B OTUETA 33 NeHaJIONTe U 3aryoure.

OTnucBaHe
DuUHAHCOB MacuB ce OTIIMCBA, KOraTo TOW € MoraceH, T.e. KOraTto 3aJb/KEHHUETO OMpEesIeHO B JOTOBOpa € OTIaJHaJIo
WJIM € aHYJIUPAaHO WJIK CPOKBT MY € MU3TEKbJI.

Koraro ceimecTByBam (hMHAHCOB MACHB OBb/E 3aMEHEH C OPYT OT CBHINUS KPEAUTOP MPH 3HAYUTEITHO PA3JIMIHH YCIIOBUS
WM YCJIOBHSTA Ha ChIIECTBYBAIUMS NMacHB ObJAT CHLIECTBEHO MOAMMHMLIMPAHH, Ta3W 3aMsHA MM MoAU(UKaLus ce
TpeTHpa KaTo OTMHCBaHEe Ha IThPBOHAYAJIHHS MACHB M NPU3HABAHE HA HOB IACUB, a Pa3IMKaTa B ChOTBETHHUTE OaJlaHCOBU
CTOIHOCTH ce MpU3HaBa B OTYETa 3a MeyanduTe U 3aryoure.

a) KomnencupaHe Ha (PUHAHCOBHM HHCTPYMEHTH

DuHaHCOBUTE aKTUBH U (PUHAHCOBUTE MACHBH C€ KOMIIEHCHPAT M HETHATa CyMa Ce MpeJcTaBs B OTyeTa 3a (PMHAHCOBOTO
CBCTOSIHKE, KOTaTo U CaMo KOraTo, € HallMLe IOPUANYECKH YIIPaXKHSIEMO MPaBo 3a KOMIIEHCUpaHe Ha MPU3HATUTE CYMH U
Jpy>KecTBOTO MMa HaMepeHHe 3a ypexkaaHe Ha HeTHa Ga3a, UK 3a €IHOBPEMEHHO peaiu3upaHe Ha aKTHBUTE U ypexaaHe
Ha nacuBuTe. TakoBa npaBo 3a KomreHcupane (a) He TpsiGBa na 3aBucH OT Obaewo cboutHs U (6) u Tpsi6Ba na Obae
IOPHUIMYECKH YIIPAKHIEMO 332 BCHYKH OT nocoueHure obcrostencrea (i) B o6uuaiinus xox Ha aeiinocrra (i) B ciyuait Ha
HeriareskocnocoOHocT U (iii) B ciyuyail Ha HECHCTOATENHOCT HIIK OaHKPYT.

€) OueHsiBaHe HA CHIPABEIJIMBA CTOMHOCT

CripaBeiiBaTa CTOMHOCT € LieHaTa, KoATo O Omna mojydeHa oT mpojax0a Ha aKTHB WM IJTaTeHA 3a MPEXBBPIITHE Ha
nacMB B oOWuaifHa clefika MeXIy Ma3apHH YYacTHHULM KbM JaTata Ha oLeHkara. OLeHSBaHETO MO CIpaBeaJMBa
CTOWHOCT ce 0a3upa Ha MNPENIOJIOKEHHEeTO, 4Ye CHelKaTa 3a MpoAaxba Ha aKkTHB WM TNPEXBbPJISTHE HA TMacHuB ce
OCBLIECTBSIBA!

e  Ha OCHOBHMJ Ma3ap 3a CbOTBETHHS aKTHB MJIM MAcUB, WIH

e  IIpU OTCHCTBHE Ha OCHOBEH Ma3ap, Ha Haifi-M3rOMHUS Ma3ap 3a CbOTBETHHUS aKTHB HJIHM MACUB.

OCHOBHMST WJIM Hali-U3rOAHUAT nasap TpHGBa na ObJe TOCTBICH 3a I[py)KeCTBOTO.
CnpaBez[m/IBaTa CTOMHOCT Ha aKTHB WJIM MacHB Ce OLIEHABA KaTo ce npaBAT MNPEAIOJIOKEHHA, KOUTO IMa3dapHU y4aCTHULH

Ouxa HarpaBWJIA MPU ONPEACIIAHE HA LICHATAa HAa aKTHUBA WJIX IMaCHBa, KaTo C€ MmpueMa, 4e 1€ JehcTBaT B CBOS Haﬁ-].'[O6’bp
HWKOHOMHWYECKU UHTEPEC.
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1.2 OGoGuieHHe HA ChIIECTBEHHTE CYETOBOAHH MOJUTHKH (MPOIbIKEHHE)
€) OuensiBaHe HA CIPABELINBA CTOWHOCT (IPOABJIKEHHE)

OlleHsIBAHETO Ha CIIpaBeAIMBaTa CTOMHOCT HAa HeUHAHCOB aKTHB B3eMa MpeaBH[ CIOCOGHOCTTA Ha Ma3apeH YYacTHUK
Jla reHeprpa MKOHOMHYECKH M3rOMM OT M3MOJI3BAHETO HAa aKTHBA CMOPe] Haii-e)eKTHBHATA M Hal-nobpaTta My ynortpeba
WM OT MpoAakdaTa Ha akTHUBA Ha IPYT Ma3apeH y4acTHUK, KOWTO IIe M3MOoJI3Ba aKTHBa Crope] Hali-e)eKTUBHATA U Haii-
nobpara My yrnoTpeda.

I[p)’)KCCTBOTO H3M0JI3Ba OLCHUTEJICKM METOAU, YMECTHU IPU 06CTO$[TCJ'[CTBaTa, 3a KOUTO MMa O0CTaThbYHO JaHHH 3a
OLICHABAHE Ha cCripaBEaJiuBaTa CTOMHOCT KaTo ce MaKCHUMU3Wpa M3MOJ3BAHETO Ha MOAXOAALIN HaOJIFOJaBaHU BXOISIIN
JaHHU U C€ CBEKOa 10 MUHUMYM HM3IOJI3BAHETO Ha HeHaO0JII01aBaH! BXOIAIIN JaHHHU.

Bcryky akTMBM M NaCUMBH, KOUTO €a OLEHEHM IO CIPaBEIJMBA CTOMHOCT MJIM 33 KOMTO CE W3UCKBA OINOBECTABAHE HA
CHpaBeINBa CTOMHOCT BBB (DMHAHCOBHS OTYET, Ca TPYMUPAHM B KaTErOpUH CHOpes Hepapxusrta Ha CIpaBelIdBaTa
CTOMHOCT, KAaKTO € ONMCaHO IO-0Jly, Bb3 OCHOBA Ha HAl-HUCKOTO HUBO W3IIOJ3BaHU BXOIALIMA NAHHHU, KOMTO UMAT
3HAYMTENIHO BJIMAHUE MPU OLICHABAHETO Ha CIIPABEJIMBATa CTOMHOCT KaTo LAIIO:

e Hueo 1 — Mznonzear ce KoTupaHud (HEKOPUIHMpaHW) LIEHHM HA aKTHMBHU Ma3apv 3a WICHTHYHHM aKTHBH WJIM
MacHBHY,

e Huo 2 — Ilpunarat ce OLEHUTETHH METOIH, MPH KOWUTO HAN-HUCKOTO HHUBO M3MOJ3BaHW BXOIAINM JaHHH,
CBIIECTBEHH 32 OLIGHKATa 10 CIpaBelJIMBa CTOMHOCT, ca HabJIroJaBaHU UJTH MPSKO, UITH KOCBEHO,

e Hueo 3 — U3non3BaT ce OLEHUTEIHW METOAW, MPH KOUTO Hal-HUCKOTO HHMBO M3MOJI3BAHW BXOMALIM IAaHHH,
CBIIIECTBEHH 32 OLIGHKATa 10 CIpaBelJiIiBa CTOHHOCT, ca HeHalOrogaBaHH.

3a aKTUBUTE W MACHBUTE, KOMTO C€ OLIEHSIBAT PEryJlspHO MO CHpaBeliMBa CTOMHOCT, [Ipy»ecTBOTO mMpepasriexiaa
KaTeropM3UpaHeTo UM Ha ChOTBETHOTO HMBO OT iepapXusTa Ha CrpaBeAsMBaTa CTOMHOCT (Bb3 OCHOBA Ha Hal-HHCKOTO
HUBO U3MOJI3BAaHU BXOJSIUM JAHHU, KOUTO UMAaT 3HAYMTEIHO BJIMSHUE IPU OLIEHSABAHETO HA CHpaBelIMBaTa CTOMHOCT
KaTo LSUI0) KbM Kpas Ha OTYETHHs MEepHOJ M Omnpeness Najid UMa HeoOXOOMMOCT OT U3BbpLIBaHe Ha TpaHcdep(u) or
€IIHO HUBO B JpYTO.

Kbsm 31 mapr 2020r. 1 xpM 31 mapt 2019r. Bcuuky (GPUHAHCOBH MHCTPYMEHTH Ca OLEHEHH M0 aMOPTH3UpaHa CTOMHOCT.
BanaHcoBara CTOWHOCT Ha TEKYIIWTE ThPrOBCKH B3eMaHUs, 3ab/DKCHUSI M 3aeMU € MPUOJM3UTEHO paBHA HA TSAXHATa
cripaBeuBa croiiHocT. CripaBeyiMBaTa CTOMHOCT € KiacuduUupaHa B HUBO 2 U ce onperess Ha 06a3a Ha ANCKOHUPaHU
Mapu4HU NOTOLM (IUCKOHTOBHUST (hakTOp OTpa3siBa TEKyLIMTE Ma3apHU JIMXBEHU MPOLEHTH 3a MOAOOHW WHCTPYMEHTH).
JpysxecTBOTO HAMa (PMHAHCOBHM MHCTPYMEHTH OLIEHEHH T10 CIPaBe/JIUBa CTOMHOCT.

) OCHOBEH KanuTaJ

OCHOBHMAT KamuTan € npeacraBeH Mo HOMHUHalIHaTa CTOMHOCT Ha W3JAACHUTE (I/IJ'[I/I 3aﬂBeHI/I) W IUIaATCHWU aKLHH.
IMocTbnieHuATa OT U3JAJEHU aKLIMK HaJl TSAXHAaTa HOMHMHAJIHA CTOMHOCT C€ OTYMTAT KaTo HpeMHﬁHH pe3epBU.

3) IMOTH, MALIMHY H CHOPBIKEHUS

HmoTuTe, MalIUHATE U CbOPBIKCHHUATA CE€ OTUUTAT MO LICHA Ha l'[pI/IZ[O6I/IBaHe, HaMaJIeHa C HATPYMaHUTE aMOPTU3alluu U
HaTpynaHUTe 3ary6n oT 0683H8HK8, aKO MMa TaKHuBa. L[eHaTa Ha l'IpI/I,I[O6I/IBaHe BKJIFOYBaA W pa3xoau 3a noaMsHa Ha 4aCTH
OT MAlIMHUTE W CBOPBIKEHHATA W Pa3xXodu IO 3a€MHU MO ABJITOCPOYHU AOrOBOpPH 3a CTPOUTEJICTBO, IMPU YCJIOBUE, UE
OTroBapAT HAa KPUTEPUUNTE 3a IPU3HABAHE HA aKTUB. HpI/I M3BBPUHIBAHE HA pa3Xoau 3a OCHOBEH IPErjea Ha MallnHa n/unu
CbOPBIKEHHUE, TE CE BKIIIOYBAT B OajaHCOBaTa CTOMHOCT Ha ChOTBETHHS aKTHB KaTo pa3xoau 3a noAMsHa, Npu yCJIOBHUE,
Y€ OTroBapAT Ha KPUTECPUUTE 3a NPU3HABAHE HA OBJITOTPACH MATCPUAJICH AKTUB. Bceunuku Apyru pasxoau 3a pEMOHT U
noagapbiKKa C€ MprU3HaBaT B OTYETA 3a neyajaou u 32[1"}/61/1, B KOMTO ca HU3BBPUICHH.
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1.2 OGo0uenne Ha CbLIECTBEHUTE CHETOBOIAHH MOJUTHKH (MPOIbIIKEHHE)
3) MoTH, MALIMHY U CHOPBKEHHUs! (MPOAbJIKEHHE)

AMOpTI/I3aLlI/II/ITe ce M3uMCIIIBaT Ha 0a3a Ha JIMHEWHHS METon 3a CpOKa Ha IOJIC3HUA KMBOT Ha aKTUBUTE, KOUTO Ca
OMNPEACJICHU KaKTO CJie/iBa:

2020r. 20109r.
Crpanu 10-50r. 10-50r.
MainuHu, ChbOphKEHHs U 000pyaBaHe 3-30r. 3-30r.
Kommtorpu 4-7r. 4-7r.
TpaHcnopTHU cpencTea 7-15r. 7-15r.
CTOnaHCKH UHBEHTap 5-10r. 5-10r.

HmoT, mammHa uiu CbOPBIKEHHUE CE OTIIMCBa IPU npoz[a>K6aTa MYy HWJIM KOraTO HE€ C€ O4YaKBaT HHWKaKBH Obaemu
HUKOHOMHUYECKHU H3road OT HEroBOTO H3MOJI3BaAHE WK IpU ocBoOOknaBaHe OT Hero. IlewanOute wiu 3ary6HTe,
BB3HUKBaLIX TP OTIIMCBAHETO Ha aKTHBa (HpeZ[CTaBJ'IHBaIlII/I pasjinkaTta MEXAy HETHHUTE INOCTBIIJICHHUA OT npoz[a>K6aTa,
aKO MMa TakuBa, U OanaHcoBaTa CTOHHOCT Ha aKTI/IBa), ce BKJIIOYBAT B OTUETa 32 BCEOOXBATHUSA J0X0d, KOorato akKTUBBbT
6’5].'[6 otnucaH. B Kpas Ha BCEKU OTUETECH MEPUO, CE€ U3BBPIIBA NMPETIIEA HA OCTATbYHUTE CTOWHOCTH, MOJIE3HUS KUBOT U
NpuJIaraHuTe METOAN Ha aMOPTHU3alHA Ha aKTUBUTE U aKO OYaKBaHUATA CE€ pas3jindyaBaT OT NMPEAXOAHUTE l'[pI/I6J'[I/I3I/ITCJ'IHI/I
OLIEHKH, MOCJICAHUTE CE€ IIPOMEHAT B ObaeImu nepuoau.

u) Jluzunr - J{py’KecTBOTO KATO JIM3HHIONOTyYaTe T
Cuemoeoonu nonumuxu npunazanu om 1 auyapu 2019 2.

I[O 2018r. au3uHroBUTE TUTamaHusaTa Mo J0TOBOPHU 3a ONEPATUBEH JIM3UHT (HCTHO OT B3€MAaHUA IO NOJYYEHU CTUMYJIN
oT HaeMO,I[aTeJ'[SI) CC€ IpH3HaBaT KaTo pas3xold B OTYHETa 3a BCeOOXBaTHHUsA NOXOI Ha 0a3a JIMHEWHHUS METOH 3a CpoOKa Ha
JIMN3UHI'OBUA OOI'OBOP.

Oor1l AHYyapHu 2019r. nU3UHrOBHUTE JOroBOpHU C€ IpU3HABAT KAaTO aKTHUB C IpaBO Ha IOJI3BAHEC MU CbOTBETHO IMAaCUB I10
JIM3WHra Ha JaTtata, Ha KOATO JIM3WUHI'OBUAT aKTUB € Ha pas3loJIO’KEHUE 3a U3II0JI3BAHE OT I[py)KeCTBOTO. Bcesko nuznHroro
TUT1amaHe ce pasnpeneiida Mexay nacvBa 1o JIM3WHra u CI)I/IHaHCOBI/ITC pasxonu. dunHaHCcOBUTE pa3xoau c€ HauYuCJIABaT B
nevajadara Wiu 3ary6aTa npe3 nepuoaa Ha JIM3WHra, Taka 4€ Ja C€ IMOJy4YH IIOCTOsAHHa INEpHUOAUYHaA JIMXBa BBPXY
ocTaTbKa OT 3aAbJ/DKEHUETO 3a BCEKHU IMEPUOI. AKTHBBT C MpaBOTO Ha IOJI3BaAHE C€ aMOpTHU3Hpa 3a IMO-KpaTKusA OT
TOJIE3HUA )KUBOT Ha aKTUBA U CPOKaA HA JIM3WHTA IO JIMHEUHUS METON.

AKTHB C MpaBoO Ha I0JI3BaHE C€ NpeacTaBsd B UMOTH, MalllIMHAU U CbOPBHIKEHUA B OTUETA 3a (bI/IHaHCOBOTO CBbCTOSHHUE.

AKTHBHUTE W TacHBHUTE, BB3HUKBALKM OT JOrOBOpP 3a JIM3WHT, C€ OLEHSABAT IbpBOHAuYajdHO Ha 0a3a Ha HacTosIIaTa
CTOMHOCT. 3a,£[”bJ'I)KCHI/I$[Ta 3a JIM3UHT BKJIFOYBAT HETHATA HACTOALIA CTOMHOCT Ha CJIEAHUTE JIM3UHI'OBU IJIalllaHUA .
e  (UKCHpaHHM TUIAIIAHHs, HETHO OT B3€MaHHMs IO MOJY4YEeHH CTUMYJIH;
®  [POMEHJIMBH JIM3WHIOBHU TUIALIAHUS, KOUTO C€ ONpPeAessIT Bb3 OCHOBA HAa MHIEKC WJIH MPOLICHT;
o CyMI/I, KOUTO C€ O4YaKBa Oa 6’bL[aT J1aTuMu OT J'[I/I3I/IHF01'[OJ'[y‘IaTeJ'I$I non c[)opMaTa Ha FapaHLlI/II/I 3a OCTarTb4yHa
CTOMHOCT,
e  [IeHaTa 3a YNpPaKHSIBAHE Ha MPABOTO 32 3aKyIyBaHE, aKO JIM3UHIOMOIYYaTeNsAT € CUTYPEH B pa3yMHa CTEMEH, ue
Ta3u onuus we Obae ynpaxHeHa, U
o IlalmaHuss Ha HCyCTOﬁKH 3a l'[peraT}IBaHC Ha JIM3WHra, axKo JIMBUHTOBUAT CpOK OTpa3}1Ba BB3MOXKHOCTTA
J'[I/I3I/IHF01'[OJ'Iy‘IaTCJ'I$IT aa ynpa>1<HH Ta3u OMUHA.

JIuzuHroBUTE NialmaHusA Ce€ JAUCKOHTUPAT C JIMXBEHMUS IPOLEHT, 3aJI0KEH B JIM3UHIOBMA JOTrOBOP, aKO TO3M NPOLEHT
MOXe Ja Oble HENoCpeICTBEHO ompeaeneH. AKO TO3M MPOLEHT He MoxKe Aa Oble HEeNocpeNCTBEHO OMNpeneNeH, ce
M3M0I3Ba Au(epeHINaTHUAT INXBEH MPoLeHT 3a JlpyxecTBoTo. ToBa € MpoueHTsT, koo JlpyxkecTBoTO OM TpaOBao na
Mnaina, 3a Ja 3aeMe 3a CXOJeH MepHoJ OT BpeMe U MU CXOAHO obe3redyeHne CpeCcTBaTa, HeoOX0AUMH 3a MOTy4aBaHETO
Ha aKTHUB ChC CXOJIHA CTOMHOCT Ha aKTHUBA C IIPABO Ha M0JI3BaHE B CXOJHA UKOHOMHMYECKA Cpesa.
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n) JIuzunr - JIpyxecTBOTO KATO JIM3HHIOIIOTYYATeEI (IPOabIKeH He)
Cuemoeoonu nonumurxu npunazanu om 1 anyapu 2019 2. (npoovircenue)

Bcesako NM3MHroOBO TJiallaHe ce pasnpencia MEXAy nacuBa I10 JIM3UHra H (1)I/IHaHCOBI/ITe pa3xonu. Briocnencreue
MMAaCUBUTE IO JIM3UHI CE€ OLICHABAT, KaTO CC€ M3IMOJI3Ba MCTOABT Ha eCl)eKTI/IBHI/IH JINXBEH TMPOLICHT. Banmancopara cToiiHocT
Ha rnacHBa 110 JIM3MHIra c€ MpeoLCHABA, 3a Ja C€ OTPa3AT NMPECOUCHKUTE WJIN U3MEHEHHATA Ha JIM3UHIOBHSA AOTIOBOP, WM a
CE€ OTpasAaT KOpUTrMpaHUTE (1)I/IKCI/IpaHI/I 0 CbUIECTBO JIM3WHI'OBU IJIalllaHUA.

CpOK'bT Ha JIM3UHI'OBHsA OOTOBOP € HEOTMEHUMMUAT IEpUo, 3a KOUTO JIMBUHIOINOJIYYATECJIAT MMa MPaBOTO Ja M3IOJI3Ba
OCHOBHHS aKTHB; INEPHOIAMTE, MO OTHOLWIECHHWE HAa KOWUTO CBHILICCTBYBA ONUMA 3a YAbJ/DKaBaHE WM TMNPEKpaTsBaHE Ha
JIM3UHT'OBHS TOTOBOP, aKO € JOCTAThbYHO CUTYPHO, Y€ JIM3UHTONOIYYaTEIAT € YIPAKHU Ta3u OIMIUA.

AKTHBHTE C npaBo Ha IMOJI3BaHE C€ OLCHABAT MbPBOHAYAJIHO IO LiIeHaTa Ha l'[pI/I,I[O6I/IBaHe, BKJIFOYBAlLA:
L4 CTOMHOCTTa Ha I’bpBOHaYaJIHaTa OLCHKA Ha NMacHBa MO JIU3UHT,
L4 JIM3VUHIOBUTE IUIalllaHWsA, U3BBPLICHHU MNMPEAU WJIM Ha JaTaTa Ha Bb3HUKBAHE Ha JIM3WHIa, HAMAJICHU C MOJYyUYE€HH
CTUMYJIM IO JIM3UHTA,
BCUYKH ITbPBOHAYAITHU IUPEKTHU Pa3XoaH, CBbP3aHU C JIM3UHTA, U
pa3Xxoau 3a Bb3CTaHOBABAHE, CBbP3aHU C JIM3HUHIa.

Briocnencteue akTHBUTE, C npaBoO Ha IMOJI3BaHE, C€ OLECHsABAT IO LI€EHa Ha l'IpI/IZ[O6I/IBaHe MHHYC BCHUYKHU HaTpylnaHH
aMopTHU3alMi U BCUYKH HATPyNaHU 3ary61/1 oT 06€3HCHKa H C€ Kopurvpar CopsamMoO BCsiIKa TMPEOLECHKAa Ha MmacuBa IO
JIM3WHra, AbJDKalla c€ Ha NMPEOLCHKa WJIK UBMECHEHUE Ha JIM3UHIOBUA JOTOBOP.

AKTI/IBI/ITC, C Mpaso Ha MOJI3BAHE, CE€ aMOPTU3UPAT 110 JIMHEEH METOM 3a MO-KPAaTKUA CPOK OT MOJIE3HUA KUBOT HA aKTUBA
WM CPOKA Ha JIM3UHTOBUsI IOTOBOP. AMOPTHU3aLMOHHUTE HOPMH Ha aKTHBUTE C MPaBO Ha MOJI3BaHE ca:
e IIpaBO Ha MOJI3BaHE Ha TPAHCIOPTHH CpencTBa — 7-15roauHu

HJ'[aIJ.laHI/IHTa, CBBP3aHU C KPATKOCPOYHU JIM3BUHIOBU NOTOBOPU U JIM3UHI HA aKTHUBU C HUCKA CTOI71HOCT, C€ mpu3HaBat
KaTo Pa3Xoj MO JIMHEHHHUs METOZ 3a CPOKa Ha JIM3MHIOBHs JOTFOBOP B OTYeTa 3a BCEOOXBATHHUs HOXOA. JIpy»KecTBOTO
pasriexa Bb3MOXKHOCTTA 32 0CBOOOXKIaBaHe OT NMPU3HABAHE [0 OTHOIIEHHE Ha JIM3UHT Ha aKTHBU C HUCKA CTOMHOCT 3a
BCE€KU JIM3UHTOB NOTOBOP MOOTACIHO. Koraro akTuBbT € l'[pI/IJ_'[O6I/IT Ype3 OoroBop 3a mpeoTaaBaHE, € MPU3HAT aKTHUB C
NpaBO Ha TMOJ3BaHE M MAacuMB MO JIM3WHra. 3a BCHYKM OCTaHalW JIM3MHTM Ha aKTHBM C HHCKa CTOMHOCT,
JIM3UHTOMIOJIYYATEJIAT MPU3HaBa CBbP3aHUTE C TAX JIM3UHTOBU IUTAIAHUA KaTO pasxond 1o JIMTHEUHUS METO 3a CpOKa Ha
JIFM3MHTOBHS 1OTOBOpP. KpaTKoCpoUHHTE JIM3UHTH Ca ChC CPOK 3a He MoBede oT 12 mecera.

Cuemoeoonu nonumuxu npunazanu 00 31 oexemepu 2018 2.

Onpez[enﬂHeTo Jajini JaA€HO CIopa3yMEHHE TIpeAcCTaBJidiBa WU CbAbpiKa JM3HUHI CE 6a3npa Ha CBUIIHOCTTA Ha
CIIOpa3yMEHUETO B HErOBOTO Ha4ajJl0O U U3UCKBA OLICHKAa OTHOCHO TOBa AaJiM U3IIbJIHEHHUETO Ha CIIOPa3yMEHUETO 3aBUCH
OT M3MOJI3BAHETO HAa KOHKPETECH aKTHUB WM AKTUBU WU JaJId CIIOPA3yMEHHUETO NPEXBBHPJIA MPABOTO 3a U3IOJI3BAHE Ha
aKTHBa.

ﬂpy[)lCeCl’l’lGOWlO Kamo Jjiuuneonoiyuamell

I[py)KeCTBOTO KJ'IaCI/I(bI/ILlI/Ipa JIM3VUHIOB OOTOBOP KaTo (bI/IHaHCOB JIU3UHT, aKo TOM NpeXBbPJIA B 3HAYUTECJIHA CTCIICH
BCUYKH PUCKOBE U U3roau OT coOCTBEHOCTTA BBpPXY HACTHUA AKTUB. B HauanoTo Ha TU3UHTOBHS CpoOK CI)I/IHaHCOBI/IH JIM3UHT
C€ NpU3HaBa KaTO aKTHWB M MMAaCHUB B OTYETA 3a Cl)I/IHaHCOBOTO CbCTOAHHUE C pa3Mep, KOWTO B HA4aJIOTO Ha JIM3UHTOBUS
JOTrOBOp € paBE€H Ha cCIipaBeajinBaTa CTOMHOCT Ha HAE€TUS aKTWB WJIM aKO € TO-HMCKa, MO HacTosllaTa CTOMHOCT Ha
MWHHUMAJIHUTE JIN3UHTOBHM TIIamaHus. JIM3WHroBUTE TjIallaHUus ce pasupenenar MeExay Cl)I/IHaHCOBI/ITC pasxoogu un
HaMaJICHUETO Ha 3aJbJ/DKEHUETO IO JIM3WHIa Taka, Y€ Oa C€ IOJIyYH INMOCTOAHEH JIMXBEH IPOLCHT BBPXY OCTaBallOTO
caJlJIo Ha 3adbJKeHHeTo. PUHAHCOBUTE pa3xoau ce€ Mpru3HaBaT JUPEKTHO B OTUYETA 3a rneyajaou u 331"}/61/1.
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MNOSICHUTEJIHU BEJEXKKHN (MPOABJ)KEHUE) BULGARIA
31 MAPT 2020r. '

1.2 O6o6uenne HA CHUIECTBEHUTE CYETOBOAHH MOJUTHKH (MPOabJIKEHHE)
n) JIuzunr - JIpyxecTBOTO KATO JIM3HHIOIIOTYYATeEI (IPOabIKeH He)
Cuemoeoonu nonumuxu npunazanu 00 31 oexemepu 2018 2. (npooviscenue)

AKTHBUTE, IPUIOOUTH MPH YCIOBHUATA Ha (PMHAHCOB JIM3MHT C€ aMOPTU3UPAT 3a CPOKA Ha TOJIE3HHS >KUBOT Ha aKTHBA.
Axo obave HAMa pa3yMHa CTEIEH Ha CUTYpPHOCT, 4e JIpyKecTBOTO e nmpuaodrue coOCTBEHOCTTa BBPXY TAX A0 Kpas Ha
CpOKa Ha JIM3UHTOBHs JOTOBOP, aKTUBUTE CE aMOPTU3UPAT Ipe3 MO-KPATKUA OT IBATa CPOKA - CPOKA Ha MOJIE3HUS )KUBOT
Ha aKTHBa WM CPOKa Ha JIM3UHIOBUs JOrOBOP.

i) Pasxoam mo 3aemu

Pasxonu mo 3aemwu, MpPSKO CBBpP3aHU C l'[pI/I]_'[O6I/IBaHCTO, U3rpaXXaAaHeToO WKW MPOU3ZBOACTBOTO Ha AKTUB, KOUTO 1O
HEOOXOIUMOCT OTHEMA 3HAYUTEJICH nepuoa OoT BpeMeE, 3a Aa C€ MOAroTBU 3a NpE€aAHa3HAYCHUETO CH HJIM 3a npoz[a>K6aTa
CH, C€ KaIlluTaJIM3upaT KaTo 4acT OT HEropara Li€Ha Ha l'[pI/I,I[O6I/IB8.He. Benuku APYTH pa3xoau IO 3a€MH C€ OTUHTAT KaTo
pa3xon B niepuoaa, B KOWMTO BB3HMKBAT. PazxoauTe mo 3aeMu BKJIIOUBAT JINXBUTE U Apyru pazxoan, KOUTO I[py)KeCTBOTO
M3BBPIIBA BHB BPB3Ka C MOJIYyHaBaAHETO HA TPUBJICYEHU CPEACTBA.

K) Jloxoau Ha aKUust

OCHOBHUTE NOXOIM Ha aKLMs ce U3UMCIIBAT KaTo ce pa3lieNld HeTHaTa nevanda uiu 3aryba 3a nepuoja, nojjexania Ha
pasrpeiesieHIe MeX Iy aKIIMOHEpUTe, IPUTEXKATEITN Ha OOMKHOBEHHM aKLIMH, Ha CPETHO-TIPETETJICHNS Opoi Ha Abp KaHHUTE
0OMKHOBEHH akLuu 3a nepuoaa. CpefnHo — npeTeryieHuaT Opoi akLuK npeacTaBisBa OposAT Ha Ibp)KaHUTE OOMKHOBEHU
aKIMM B HAYAJIOTO HA MEpHOAa, KOPUTHpaH ¢ Opost Ha 0OpaTHO M3KYNEHWTEe OOMKHOBEHH aKIWHM M Ha HOBO M3MaJeHHUTE
TaKWBa Mpe3 TepHuoa, YMHOXKEH Mo cpeqHo — BpeMeBus (aktop. To3m dakrop u3paszsiea Opos Ha THHUTE TPe3 KOUTO
KOHKPETHUTE aKLMU ca OWIM AbpKaHH, cpsMo oOLus Opoil Ha AHWTE Mpe3 nepuoda. B ciyvail Ha kanmuTanuzauus Ha
pesepBH, OOHYC €MHCHH M Jp. TMOAOOHM, KOHUTO HE BONAT OO TPOMSHA B pecypcute Ha JlpykecTBOTO, OposT Ha
OOMKHOBEHUTE AKLWH MpPEeAN Ta3W TPaH3aKIMSA Cce KOPUrHpa MPOMOPLUHOHATHO HAa W3MEHEHHMETO WM, BCE €/IHO, ue
TpaH3aKIMATa € Ouia OCBHIIeCTBEHa B HAUYaJlOTO HA Half-paHHMS TpeAcTaBeH mepuon. B pesynrar Ha ToBa ce
Tpen3uucisiBa Oposi Ha OOMKHOBEHUTE aKLIMH U PECTIEKTUBHO JIOXO/a HA aKLU 32 CPABHUTEIHUS IEPHOI.

a) HemarepuaJjHu akTHBH
HemarepranHuTe akTHBM Ce OLEHSBAT MbPBOHAYAIHO MO LieHa Ha npumobueaHe. Cliel MbPBOHAYAIHOTO MPU3HABAHE,
HeMaTepHaHUTE aKTUBU CE€ OTUUTAT MO [IEHA Ha MPUAOOMBAHE, HAMAJIEHA C HATPYMAaHUTE aMOPTH3ALMK U HATPYMAHUTE

3ary0Ou ot oOe3leHKa.

INone3HuAT >XMBOT HA HEMATE€PHAJIHUTE aKTUBH € ONPEIACIICH KaTO OrpaHUY€CH, KaKTO CJICBa.

2020r. 20109r.
Jlnuensu 5-10r. 5-10r.
Codryep 5-10r. 5-10r.

HeMaTCpI/IaJ'[HI/ITe AKTUBH, C OTPAHUYCH MOJIE3€H KUBOT, C€ aMOPTU3UPAT 3a CPOKA Ha MOJIE3HUA UM XKUBOT U

C€ TECTBaAT 3a 0663HCHK3, Korarto CblIECTBYBAT WHAWKaLHWH, Y€ CTOHHOCTTa UM € OOe3leCHEHa. AMOpTI/I3aLlI/IOHHI/IHT
nepuoa U METOABT 3a aMOPTU3allMd HA HEMAaTEPHUAJTHUTE aKTUBU C OI'PaHHUYCH IOJIE3EH KUBOT C€ IMperjieKaaT Haii-mMaJiko
B Kpasd Ha BCEKU OTUETEH MNEPUO. HpOMeHI/ITC B OYaKBaHUA MOJIE3E€H KUBOT WUJIK MOJCT HA KOHCYMHUPAHE Ha 6"bZlCIJ.II/ITC
HUKOHOMHUYECKH U3roaud OT HEMATEpHaJIHHA aKTUB CE€ OTYMTAT YPE3 MpOoMsAHa Ha aMOPTHU3allMOHHUA CPOK HUJIM METOO U CE
TpETHUPAT KATO MNMpOMAHA B l'[pI/I6J'[I/I3I/ITeJ'IHI/ITe CUETOBOJHHM OLleHKH. Pa3sxomgure 3a aMopTH3alrsad Ha HEMaTCepHUalHUTE
AKTHWBH C OI'paHHUYCH I10JIE3E€H KUBOT CE€ KnacmbnunpaT 10 MKOHOMHMYECKH €JIEMEHTH B OTYeTa 3a BCCOOXBAaTHUS OOXO.
[Neuanoure unu 3ary6HTe, BBb3HUKBaLIU MPU OTIHCBAHETO Ha HEMATEPHAJICH aKTUB, NMPEACTABIABAlllM pa3jiMKaTa MEXIyY
HCTHUTEC MOCTHIIJICHUA OT npo,ua>K6aTa, aKO MMa TaKuBa, U GajaHcoBaTa CTOMHOCT Ha aKTHBa, C€ BKJIIOUBAT B reyajaoun u
3ary6n, KOraTO aKTUBBT ObJie OTITHCAH.
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MNOSICHUTEJIHU BEJEXKKHN (MPOABJ)KEHUE) BOCOARA
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1.2 OGo6uieHne Ha CHILECTBEHNUTE CYETOBOAHHU MOJUTHKH (MPOIbJLKEHHE)
M) Martepuajinu 3anacu
MarepuanHuTe 3amacH ce OLEeHsBAT 10 Mo-HUCKaTa OT ce0eCTOMHOCTTa 1 HeTHATA pealli3upyeMa CTOMHOCT.

Pasxonure, HarpaB€HU BbB Bpb3Ka C JOCTABAHETO Ha MAaTCPUAJIHUTE 3aracu A0 TAXHOTO HACTOALIO MECTOIIOJIOKCHHUE U
CbCTOSIHUE, CC OTUMUTAT KAaKTO CJICABA:

Marepuanu U CTOKH — JocraBHa CTOHWHOCT, oOmpeaejeHa TO MeToda ,CpenHO-TIpeTeryieHa
croiHoCT"

T'oToBa npoaykuus v HezaBbpiieHo —  CroiiHOCTTa Ha  ymoTpeOeHWTe TMpeKW MaTepuand, TpyHd, OoOuM

MPOU3BOJICTBO MPOU3BOJICTBEHN Pa3xoH, pasrpenesieHn Ha 6a3za HopMaJieH MPOU3BOICTBEH

KamauurteT, 0e3 Ja ce BKJIIOYBAT pPa3XOIUTe MO 3aeMU, OMpeaesieHa IO
MeTOAa ,, CpEIHO-TpeTerjeHa CToiHoCT"

HerHaTta peanusupyeMa CTOHHOCT € MpeproJiaraeMara MPOAAKHA LieHa B HOPMAJHUS XOJ Ha CTOMaHCKara JeHHOCT
MHHYC NPUOIU3NUTENHO OLIEHEHNTE Pa3XOJy 3a 3aBbpIIBAHE HA MPOW3BOACTBEHHUS LIMKBI M TE3H, KOMTO ca HEOOXOIUMHU
3a OCBIIECTBABAaHE Ha Mpofaxbara.

H) OGe3ueHKa HAa He)UHAHCOBH AKTHBH

K®M Besika oTdeTHa nata, JIpy»KecTBOTO OLIeHsBa Jay ChINECTBYBAT MHOMKALIMH, Ye NaJicH aKTHB € o0e3lieHeH. B ciydait
Ha TaKMBa WHAWKALMK WM KOTAaTO Ce M3MCKBA €XKETOJCH TeCT 3a 00e3leHKa Ha JafeH aKkTuB, [Ipy»KeCTBOTO Oompenels
BB3CTAaHOBMMATa CTOMHOCT Ha TO3M aKTHUB. Bb3cTaHOBMMAaTa CTOMHOCT Ha aKTHBAa € MO-BHCOKaTa OT CIpaBelINBaTa
CTOMHOCT, HamalleHa C pa3XouTe 3a Mpojakda Ha akTHBAa WM Ha obekra, reHepupail napuund notouu (OITII) u
cToitHOCTTa My ymorpeba. Bp3craHoBuMara CTOMHOCT ce ompemens 3a OTAENIEH aKTHUB, OCBEH B Cilydaid, 4e TpH
W3MOJI3BAHETO HAa aKTHBa HE Ce TeHepHparT Mapu4HU IOTOLM, KOWTO Ja ca B 3HAYMTEJHA CTeleH HEe3aBHCHUMHU OT
MapUYHHUTE MOTOLH, FTeHEPUPAHH OT OPYTH aKTHBHU WJIM TPYNHU OT aKTHBH.

Koraro 6amancoBara croiinoct Ha maneH aktuB ik OI'TIIT e mo-BHCOKa OT Herorara BB3CTAHOBHMA CTOMHOCT, TOM ce
cumTa 3a o0e3leHeH 1 OanaHcoBaTa My CTOMHOCT Ce HaMallsiBa 10 HeropaTta Bb3CTaHOBUMA CTOHHOCT.

HpI/I Oonpeac/JsIHETO Ha CTOMHOCTTa B yHOTpe6a Ha aKTHUB, OYaKBAHUTE ObaeIu napuyHU MOTOLUMU C€ NUCKOHTUpAT OO
TSIXHaTa ceramiHa CTOMHOCT, KaTO C€ W3I0JI3Ba HOpMa Ha OUCKOHTUPAHE MPEAN OaHBbLH, KOATO OTpa3sgBa TEKyIlara
rnasapHa OL€HKa Ha CTOMHOCTTA Ha MapuTe BbB BPEMETO U CHCL[I/ICI)I/I‘IHI/ITC 3a aKTHUBa PUCKOBE. Cl'[paBCJ_'[J'[I/IBaTa CTOMHOCT,
HaMaJleHa C pa3XxoauTe 3a npoz[a>K6aTa Ce onpeaeiia 4Ype3 M3MOJ3BaHETO Ha MOAXOoAAll MOJEJ 3a OLICHKA. HaHpaBeHI/ITe
HU3YHCJIEHUA CC€ MOTBBbpXKAAaBaT 4Ype€3 M3IOJI3BAHETO Ha APYrd MOACJIM 3a OLUEHKa WJIW APYIrd HaJIUWYHWU H3TOYHHUUH Ha
I/IH(bOpMaLlI/IH 3a CripaBe€ajiMBaTa CTOMHOCT Ha aKTUB WJIU OGCKT, reHepupaul napuiHu rnoTouu.

Wzuncnennsta 3a obesreHka ce 0a3upar Ha MOAPOOHM OOMKETH W IMPOTHO3HHM KAaJKyJalW{, KOUTO Ca HM3TOTBEHH
nootaenHo 3a Bcekd OITII, kbM KOWTO ca pasmpeneieHd WHIMBHAYATHH akTHBHM. Te3u OIOKETH M MPOTHO3HU
KaJIKyJauud OOWMKHOBEHO MOKPHMBAT MEPUOA OT MeT TOAMHU. [Ipu MO-ABJIrM MEpUOAM Ce HW3UYMCIsiBAa HHASKC 3a
JBJITOCPOYCH PAcTexk M TOM ce Mpuiiara ciief rnerata roaiHa KbM ObJelure napuyH MOTOLM.

3arybure OT 0Oe3LeHKa Ce MPU3HABAT KATO Pa3XOIHd B OTYETA 3a BCEOOXBATHUS JTOXO/.

K®M Bcsika oTdeTHa narta, J[py»KecTBOTO MpeLeHs Ba JaJid ChLIECTBYBAT MHAWKALMH, Y€ 3ary0ara oT 00e3LeHKa Ha aKTHB,
KOSITO € MpU3HaTa B MPEIXOIHH MepUOAM, MOXKE Beue Ja He ChINECTBYBA WIIM ITbK Ja € HaMalisna. AKO ChINECTBYBAT
MoAOOHN WHAMKALMHK, Jpy»KecTBOTO ompeaess Bbh3CTaHOBUMaTa CTOMHOCT Ha aKTHMBa WJIM Ha O0eKTa, reHepupar
nmapuyHu notouy. 3arybata oT oOe3LieHKa ce Bh3CTaHOBABAa OOpaTHO CaMO TOraBa, KOraTo € HAacThIWJIA TPOMsHA B
l'[pI/I6J'[I/I3I/ITCJ'[HI/ITC OLICHKH, U3MOJI3BAHU TIPU ONPEACIIAHE HAa Bb3CTaHOBHUMATa CTOMHOCT Ha aKTHUBa, CJI€H NPU3HABAHETO
Ha ToclieiHaTa 3aryba ot obe3leHka. Bbr3cTaHOBsIBaHETO Ha 3ary0a oT 00e3LeHKa € OrpaHMYeHo, Taka ue OajlaHcoBaTa
CTOMHOCT Ha aKTHBa Ja He HaIBWIIaBa HUTO HEroBaTa Bbh3CTAaHOBMMA CTOWHOCT, HHTO Na HE HaJBHIIaBa OajaHcoBaTa
CTOMHOCT (Cnej mpucnagaHe Ha aMOPTH3aLMs), KOATO wLielle 1a Oble onpenenieHa, ako He € Ouia nmpusHara 3ary6a ot
oOe3lLieHKa 3a aKkTWUBa B MPEIXONHUTE roOuHHU. Bbh3cTaHOBsABaHEeTO Ha 3aryba oT oOe3leHKa ce MpHU3HaBa B Me4alOu H
3aryou.
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MNOSICHUTEJIHU BEJEXKKHN (MPOABJ)KEHUE) BULGARIA
31 MAPT 2020r. '

1.2 OGo0meHne HA ChIIECTBEHUTE CYETOBOAHY MOJIUTHKH (MPOAbIKEHHE)
o) Iapuynu cpeACTBA U NAPHYHH eKBHBAJIEHTH

HapI/I‘IHI/ITe CpeacTBa U KPaTKOCPOYHHUTE ACIIO3UTH B OTYETA 3a (1)I/IHaHCOBOTO CbCTOAHUE BKJIFOYBAT NAapHUYHU CPEACTBa
Mo GaHKOBU CMETKH, B 6p0ﬁ M KpaTKOCPOYHHU ACTIO3UTH C ITbPBOHAYAJICH MaACK OT TPU HUJIM MO-MaJIKO MECeLa. 3a uenure
Ha OT4YE€Ta 32 MAPUYHUTE MOTOUU, MAPUIHUTE CPEACTBA U MAPUYHHUTE €KBUBAJICHTU BKJIIOYBAT MAPUYHUTE CPEACTBA U
NnapuiHU €KBUBAJICHTH, KAKTO T€ Ca ].'[CC[)I/IHI/IpaHI/I mo-rope.

n) Jloxoau HA mepcoHAana

Kpamkocpounu 0oxoou

KpatkocpouHute 10X01 Ha IepCOHANa BKIIIOYBAT 3aIlJIaTH, Bb3HATPaKACHHUS, MeXXIUHHN U TOAWIIHA OOHYCH, BHOCKH 32
COLIMAJIHO OCHUTYpsIBAHE W TOMAMIIHM KOMIIEHCUPYEMH OTIYyCKM Ha CIY>KUTEJIMTE, KOMTO Ce€ OvakBa Aa ObaaT H3LAJIO
ypeneHu B pamkute Ha 12 meceua cien kpas Ha otdeTHus nepuoxa. Korato [IpyxecTBOTO MOydd yciyrara, Te ce
MpU3HABaT KaTO pa3xoj 3a MepcoHana B mevanbara wid 3arybara MM ce KanMTalu3upaT B CTOMHOCTTa Ha aKTHB.
KpaTkocpouHuTe 10X0AM Ha MEepcoHania ce OLEHSIBAT M0 HEAUCKOHTHpaHaTa CyMa Ha OYaKBaHUTE 3a YPEXKAaHe pa3XoaH.
JombnHurtenHa nHdopmaiums e npencraBeHa B benexka 3.3.

Jvneocpounu 00x00u npu neHcUoHupaHe

Jpy’KeCTBOTO MMa TEHCHOHEH IUIaH ¢ JAe(HHUPAHM OXOAW, MPOM3THYANI OT 3aJBDKEHHETO My IO CHjaTa Ha
6BrapcKoTo TPYA0BO 3aKOHOAATENCTBO U KoJleKTUBHUSA TPYyIOB AOTOBOP, Aa U3IIATH onpeeNieH 6poit 6pyTHH MeECeUHU
3aIuIaTH Ha CBOUTE CITY)KUTENU TPH NEHCHOHHUPAHE, B 3aBUCHMOCT OT MPOCIY>KEHOTO BpeMe. AKO CITy»KHUTel € paboTHI B
Kopano-bearapust AJ] B npoxsmkenne Ha 10 roguau, Toit momydaBa mecT OpyTHH MEeCEUHH 3aIUIaTH MPU TIEHCHOHUPAHe,
ako e pabotus ot 5 1o 10 ronuHu — yeTHpu OPYTHH MECEUHH 3aIljiaTH, a ako € paboTHJ MO-MaJIKko OT 5 — Be OpyTHH
MeceuHH 3arulati. OCBeH ToBa, ako ciryxuren e paborun B Kopago-Benrapus Al Han 20 roguau, TOH moity4aBa oceM
OpYTHM MECEUHH 3arulaTh NpH NeHCHoHupaHe. [InaHbT 3a 10X0aM HA MepcoHala Mpy NeHCHOHHWpPaHe He € (MHAHCHpaH.
JlpyKeCcTBOTO OINpeAeNns CBOMTE 3aJbDKEHUs 3a W3IUIAllaHe Ha IO0XOAM Ha TepcoHana MpU TMEHCHOHHMpaHe 4Ype3
AKTIOEPCKUS METOJ Ha MPOTHO3HHUTE KPEAWTHH eIWHUIM. [IpeorieHknTe Ha MEHCHOHHMS IUIaH ¢ JeUHUpaHU TOXOAH,
BKJTFOYBAIIH aKTIOEPCKH Mevasion 1 3aryou, ce mpu3HaBaT He3a0aBHO B OTUeTa 3a (PUHAHCOBOTO CHCTOSHHE CPEITy AeOUT
WITN KpeIuT Ha Pe3epB OT akTIOEPCKH MPEOLIEHKH Upe3 APYTUsl BCeoOXBaTeH A0X0/, B MEPUOa Ha TAXHOTO Bb3HUKBAHE.

HpeOLleHKI/ITe HE MoJJieKaT Ha peKJ’[aCI/I(bI/IKaI_II/IH B Mevajnbdara uiu 3ary6aTa B nocjieaBaliy nepruoau.

Pasxonure 3a muxBH ce MpuU3HaBaT 4Ype3 npujiaraHe Ha JUCKOHTOB Cl)aKTOp KBbM 3adBbJDKEHUETO 3a TOXOAW Ha MEpCoHaa
3a ICHCUOHUPAaHE.

Inawanus na 6azama na akyuu

ITnamanusaTa Ha 6a3a Ha aKUMW HAa HaeTH JIMI, Ce OLEHsBAT MO ClpaBeliuBaTa CTOMHOCT Ha KamuTajJoBUTE
WHCTPYMEHTH KbM JlaTaTa Ha MpenocTaBsiHe. 3a Bb3HArpa)XIeHH 3a IUIallaHe Ha 0a3aTa Ha aKLWU C YCJIOBHsI, KOUTO HE
ca npuAoOUIM MpaBa, CripaBejiiBaTa CTOMHOCT Ha JaTaTa Ha OTIyCKaHe Ha MiallaHeTo Ha 06a3ara Ha akUHH ce U3MepBa
Taka, ye Jja OTpa3siBa Te3M yCJAOBHUS U Ja HAMa PeaHU pa3IuKH MEXy OYaKBaHUTE U ICHCTBUTEIHUTE PE3yJITaTH.

p) OTunTaHE MO CErMeHTH

OTYUTAaHETO IO CErMEHTH CE OTUMTAT aHAJOTHMYHO Ha BBTPEIIHATA OTYETHOCT MPEAOCTaBAHA HA I'JIABHUA NMPEACTABUTENT
B3€Malll Orne€paTUBHU PELICHUWA.

CBBETHT Ha JUPEKTOPHUTE OLICHsABA (bI/IHaHCOBI/ITe pe3yjJTaT U CbCTOAHUE Ha APYKECTBOTO M B3€Ma CTPATErMYCCKHU

peuieHus. ChBBeThT Ha OUPEKTOPUTE € I/I,E[CHTI/ICI)I/II.II/IpaH KaTO TJIaBHUAT MPEACTABUTEIT B3E€MaAlll ONIEPATUBHU PCIICHUA U
BKJIFOYBA UBMBJIHUTECITHUAT AUPEKTOP, INTABHUAT CUHETOBOAUTE U CI)I/IHaHCOBI/IHT JAUPEKTOP Ha rpynara.
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KOPAJIO-BBJTAPHS ATl %% H{m@r@

MNOSICHUTEJIHU BEJEXKKHN (MPOABJ)KEHUE) BULGARIA
31 MAPT 2020r. '

1.3 [IpomMeHH B CHETOBOIHUTE MOJUTHKH H ONMOBECTABAHHS
1.3.1HoBH 1 U3MeHeHHU CTAHAAPTH, PHETH OT | pyxKecTBOTO

Jpy’»KeCTBOTO € MPWIIOKHIIO CICOHUTE CTAaHOAPTH M W3MEHEHHWs 3a IbPBU MBT 32 TOAWINHHSA CH OTYETEH MEpHOJ,
3anouBain Ha 1 sayapu 2019r.:

e MC®O 16 , JIuzunr” (u3ganed va 13 suyapu 2016r. u B cuita 3a rOAMINHY MIEPUOHM, 3AMIOYBALIM HA WJIH CJIE]T
1 ssnyapu 2019r.);

e KPMC®O 23 ,HecurypHOCT npH TPETHPAHETO HA JaHBUH BbPXY Aoxoaute” (u3ganeH Ha 7 toHu 2017rT. u
B CHJIa 3a FOJIMIIHM MEPHO/IH, 3arouBaiy Ha uid cren 1 sayapu 2019r.);

e XapakTepHCTHKH 32 MPEeACPOYHO MOracsiBaHe ¢ OTpHUAaTeJHa KommeHcanus — 3meHennss na MC®O 9
(v3nanenn Ha 12 okromepu 2017r. ¥ B cHJjla 32 TOAMILIHM NIEPUO/H, 3aro4Bally Ha uin cien 1 sinyapu 2019r.);

e MUHBecTHUMHM B ACOUMHMPAHM M cbBMecTHH npeanpusaTus — Usmenenuss Ha MCC 28 (u3nanenu Ha 12
okromepu 2017r. 1 B cHiIa 3a FOJMIIHK NIEPUO/H, 3aro4Baluy Ha uin cien 1 suyapu 2019r.);

e Toanumnu nogodopennss Ha MCPO — Huxba 2015-2017r., usmenenusi B MCPO 3, MCPO 11, MCC 12u
MCC 23 (uznanenu Ha 12 nekemepu 20171, v B criia 3a TOOUIIHU TIEPUOIH, 3ANIOYBAIIHM HA WM ciiell 1 sHyapu
2019r.);

e H3meHeHMe, ChbKpalaBaHe WM ypexaaHe Ha miana — U3menenns na MCC 19 (uznanen Ha 7 deBpyapu
2018r. ¥ B cuita 3a TOIMIIHN TIEPUOIM, 3arodYBauy Ha uinu cien 1 sayapu 2019r.);

HpyxectBoto e npueno MC®O 16 JTuzunr ot 1 ssayapu 2019r.Hoeute npaBuia He BOIAT 0 MPOMsIHA B CHIIOCTaBUMATa
nHpopmanust, TbH kato J[py’keCTBOTO HSIMa CKJIIOYEHH JIOTOBOPH IO OMEpaTWBEH JIMBHHT. [IpaBoTo Ha mom3BaHe U
MacHBUTE IO JIM3UHT ca MoapoOHo onmcanu B benexka 7 u 13.

Benuku octaHamu MPOMEHM B MPUETUTE CTaHAApPTH, WU30pPOEHU Mo-rope, HAMAT e(eKT BbpPXy CyMHUTE, MPU3HATH B
NpeaxXoAHU NMEePUOAM, HUTO CE OYaKBa T€ Ja UMAT 3HAUUTENIHO Bb3ACHCTBHE BbPXY TEKYLLMTE WK ObAELIUTE MEPHOIH.

1.3.2HoBu cTaHgapTH U pa3sicHeHHsl, KOUTO Bce ollle He ca npuetH oT JpyxkecTBOoTO

[Ty6nvikyBaHU ca OTpenesieHd HOBM CYETOBOIHM CTaHAAPTH M Pa3siCHEHHUs, KOUTO HE ca 3aIbJDKUTENHH 3a MpHiiaraHe
npe3 otyeTHUs mepuoa keM 31 nekemepu 2019r. u He ca OwiM npenBapuTeNHO mpuetH oT JpyxkectBoTo. [lo-momy e
M3JI0’KeHA OLIeHKaTa Ha J[py>KeCTBOTO 3a BB3ACHCTBHUETO HA TE3W HOBH CTAHAAPTH U Pa3sICHEHNUS !
e l3mMeHeHHsI B KOHUENTYAJHATA PaMKa 3a ¢puHaHCOBO orunTaHe (n3maneHu va 29 mapr 2018r. u B cuna 3a
FOIUIIIHM NIEPHOIM, 3arouBaniy Ha wiu cien 1 suyapu 2020r.)
e Onpenenenne 3a couecrBenoct - U3menennst Ha MCC 1 u MCC 8 (u3manenn Ha 31 okromepu 2018r. u B
cuJIa 3a POJMIIHK NEePUOIH, 3arnoyBaliy Ha uiu cien 1 sayapu 2020r.)
e Pedopma Ha pedepenTHHTe AuXBeHH npoueHTH — M3menenms ma MCP®O 9, MCC 39 w MC®O 7
(v3nanenn Ha 26 cenremBpu 2019r. 1 B cHJa 32 rOAMIIHK TIEPUO/H, 3aMoYBallM Ha uin cien 1 siuyapu 2020r.)

Hsama npyru craHzapTH, KOMTO BCE OLIE HE Ca NPUETH, U KOMTO CE OYaKBa 1a MMaT 3HAYUTEJIHO BB3JEHCTBHUE BBPXY
Jpy>KeCTBOTO Mpe3 HACTOSIIHS WITH O'bCII OTUETEH MEePHO, KAaKTO U BBPXY TPaH3aKIHUUTE B 0003pHUMO Obaelne.

1.3.3HoBu cranaapTh, pa3sicHeHHsI H H3MEHEHHsI, KONTO Bce olle He ca npuetn ot EC

e MC®O 14 "Orcpouenu Tapuduu pazmuku” (u3ganeH Ha 30 sayapu 2014r. v B cuna 3a TOIUIIHK NEPHOIH,
3anouBaiiy Ha uiam cien 1 suyapu 2016r.)

e TIlpoga:xk6a Wi BjaraHe Ha AKTUBH MeKIy HHBECTHTOP W HEroBOTO ACOHHHMPAHO HJIM CbBMECTHO
npexnpusitue — M3menenust na MC®O 10 u MCC 28 (usmanenun Ha 11 cenremepu 2014r. u B cuna 3a
FOIMLIHYM NEePHUOAH, 3aOYBALM Ha WK clief aaTa, onpeneneHa ot CMCC)

e MC®O 17 ,3acrpaxoBarejann aorosopu” (uznameH Ha 18 maii 2017 1. v B cuia 3a TOOMIIHHM NEPHOIH,
3anouBaiiy Ha uian cien 1 suyapu 2021r.)

e Omnpenesenue 3a 6usHec — U3menennss va MC®O 3 (u3zmamenu Ha 22 okromepu 2018 r. m B cuia 3a
NpUIOOMBaHKs OT HAYAIOTO HA FOJULIHKIS OTYETEH MEPUO, KOWTO 3amousa Ha uiu cien 1 sayapu 2020r.)

e Hsmenenne Ha MCC 1 IlpeacraBsiHe Ha (HHAHCOBH OTYETH: KJIACH(PHKALUUS HA TeKYIIH U HETEKYIIH
nacusu (n3ganenu Ha 23 sayapu 2020r.)
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KOPAJIO-BBJTAPHS ATl %% H{m@r@

MNOSICHUTEJIHU BEJEXKKHN (MPOABJ)KEHUE) BOCOARA
31 MAPT 2020r. '

2. CrplecTBeHH CYETOBOIHHI NpeueHKH, l'lpl/lﬁJ'll/l?»l/lTeJ'lHl’l OLCHKH U NMPEeANOJ0KeHUs

HsrotBsiHeTo Ha (MHAHCOBHMS OTYET Hajara PHKOBOJACTBOTO Ja HAMpaBU MPELEHKH, NPHUONU3UTENTHH OLCHKH |
MPENNOI0oKEeHUs], KOUTO BIMAAT BbPXY CTOHHOCTTAa Ha OTYETEHHUTE AKTUBU W MACHUBH, U OTOBECTABAHETO HA YCIIOBHH
MacHBU KbM OTYETHAaTa JaTa, KaKTO M BhPXY OTYETEHUTE MPUXOIM U Pa3XoJu 3a mepuona. HecurypHocTuTe, CBbp3aHu C
HanpaBeHHUTE MPEITNONOKeHUS U MPUOIM3UTEIHN OLIEHKH OWXa MOTJIM J1a JOBenaT 10 (aKTUYECKH pe3yJITaTH, KOUTO Ja
M3WCKBAaT CHINECTBEHN KOPEKLMU B OaNaHCOBUTE CTOWHOCTH Ha ChOTBETHUTE aKTUBHU WJIM MACHUBU B CJIEIBAIIN OTYETHH
MepUOIH.

OCHOBHUTE TPEATOJIOKEHHs, KOWTO Ca CBBP3aHM C OBNEIM M JPYrd OCHOBHU M3TOYHHUIIM HAa HECUTYPHOCTH B
NMpUOJU3UTENIHUTE OLIEHKU KbM OTUYETHATA aTa, ¥ 32 KOUTO ChUIECTBYBa 3HAYMTEJIEH PUCK, Ye OMXa MOIJIM Ja I0BeAaT 10
CBIIECTBEHW KOpPEKLMHU B OallaHCOBUTE CTOWHOCTH HAa aKTMBHMTE W MAaCHBUTE Tpe3 CJelBallus OTYETEeH TMepuol, ca
MOCOYEHH TMO-J0JIy:

Hemmua peanusupyema cmoiiHocm Ha Mamepuantu 3anacu

OtnycBaHe Ha MaTepHaTHU 3aacH Ce U3UKCIIABA B CbOTBETCTBUE ChC CUETOBOJHATA MoauTHKa Ha ['pyna Kopano Ha 6aza
Ha OYaKBaHaTa peanu3aums/oOpblaeMocT Ha cTokuTe. OGe3LeHKaTa Ha CTOKMTE Ce MPEACTaBs KaTo APYTH Pa3Xxoau B
oTuyera 3a BceoOXBaTHUS 10X0A. PpkoBomcTBOTO Ha Jlpy*KecTBOTO cuuTa, e OalaHCOBaTa CTOMHOCT Ha 0OE3LEHEHUTE
CTOKM TpEACTaBNIsiBA Hal-moOpaTa MpeleHKa 3a TAXHAaTa HETHa pealn3upyeMa CTOWHOCT KbM JaTaTa Ha OanaHca,
cerilacHo m3uckBaHuATa Ha MCC 2 Marepuanuu 3anacu. Hama HaumcneHa o0e3leHKa Ha MaTepHaiHU 3armacu keM 31
mapt 2020r. u xeM 31 nexemepu 2019r.

Obesyenka Ha 83eMaHUs

Ha 6a3a Hanuunata nHdopmMauusi ppbKOBOJICTBOTO € HAMPABMUIIO OLIEHKA Ha O'bICLINTE MapUYHU MOTOLM OT B3eMaHMs OT
KITMEHTH U He e npusHano obesueHkd kbM 31 mapt 2020 r. u xbM 31 gekemBpu 2019r., Thit KaTO TEXHUAT pa3Mep €
He3HauMTelNeH. JlombHuTeHa HH(popManus e npencraseHa B benexxka 19.
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KOPAO-BBJITAPUA A/l
MNOSICHUTEJIHU BEJEXKKHN (MPOABJ)KEHUE)
31 MAPT 2020r.

BULGARIA

1% HORAPO

3. Mpuxoau u pazxoau
3.1 IIpuxoau OT JOrOBOPH € KJIHEHTH H HH(OPMAaLHsI MO cCerMeHTH

Ipuxoau ot kauenTH - l'eorpadcka nunpopmanms

bowarapus
Jpyru abpxaBu:
Yexus

PymbHuA
Vkpaiina
YHrapus

Pycus

I'bpuus
DpaHuus

TyHuc

Ectonus

Bbocha n Xepuerosuna

31.03.202@. 31.03.2019.

XU.Ji6. XU.16.
241 169
4,832 5,840
2,994 2,597
454 628

10 243

96 -

153 -

49 51
8,829 9,528

3a uenuTe Ha ynparieHHeTo, J[py)KeCTBOTO MMa caMO €IWH OIepaTHBeH cerMeHT. I'eorpadckata wHbOpManws 3a
MPUXOIKTE OT poaakda Ha MPOAYKLMS U MPENOCTaBsIHE Ha YCITyTH ce 6a3upa Ha MECTOTIOJIOKEHHETO Ha KIIMeHTa.

6) Hupopmayus 3a 0cHoBHU KiueHmu

Kauenr 1
Knuenr 2
Kauenr 3

3.2 pyrun npuxoan

Ipuxoau ot npoaaxkba Ha MaTepualH

Hpyru

3.3 Pa3xoam 3a mepcoHasa

B%zHarpamz[eHH;I

CouuanaHy OCUTYPOBKU
Hoxoau Ha nepconana mnpu nedcuonupane (benexka 14)

31.03.20200.  31.03.2019-.
XUn.Jn6. XUi.Je.
4,832 5,840

2,994 2,597

454 628
31.03.20200.  31.03.2019-.
XUn.J6. XUn.Je.

90 56

12 6

102 62
31.03.20200.  31.03.2019-.
XUl.J6. XUn.Je.

(998) (998)

(184) (187)

(1,182) (1,185)
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KOPAO-BBJITAPUA A/l

MNOSICHUTEJIHU BEJEXKKHN (MPOABJ)KEHUE)

31 MAPT 2020r.

1% HORAPO

BULGARIA

3. Hpuxoau u pasxoau (MpPoabJKEeHHE)

3.4 Pasxoam 3a BLHIIHH yCJIyTH

VYenyru no ynpaiieHHe OT CBBP3aHH JINIA
3acTpaxoBKH
Koncynrantcku ycnyru
OxpaHa

TpaHcnopTHU pa3xoau
PemoHT M nogapwxkka
Komucrnonuun

Pexnama

JlaHbLM ¥ TaKCH
IIpaBHO 0bcny>xBaHe
Tenedonnn ycmyru
OO0yueHue

Hpyru

3.5 Apyru pa3xoan

OTueTHa CTOMHOCT Ha MPOJAaeHN CTOKU
OTueTHa CTOMHOCT Ha MPOJaeH! MaTepHaIn
Komanauporku

Bbpax Ha akTHBU

IIpencraButenHu pa3xonu

JJC nipu 6pak ¥ HETIPU3HAT NaHbYEH KPEIUT

Hpyrn

3.6 ®duHaHCOBH pa3xoau

Pa3zxonu 3a nuxBu no 3aemMu

Pa3zxonu 3a NUXBM 1O JTU3HUHT

Pa3zxoau 3a TakcH 1 KOMUCHOHHH
[TonoxutenHu BagyTHO-KYPCOBU Pa3UKU
OTpuULaTenHy BaJlyTHO-KYPCOBU Pa3/IUKU

31.03.2020-. 31.03.201%-
XUi.Je6. XUi.Je.
(4) (3
(55) (51)
(26) (37)
(52) (45)
(16) (13)
(22) (38)
(102) (65)
(11) (12)
(22) (8)

- (2)

(13) (7)
(3 (3
(16) (23)
(342) (307)
31.03.2024-. 31.03.201%-
XUl1.J186. XUu.Jje.
(113) (55)
(90) (48)
(12) (22)
(2) ()

(2) (3)

(1) (1)

(€8] (€9)
(221) (135)
31.03.2024-. 31.03.201%-
XUl1.J186. XUu.Jje.
(18) (18)
(1) (1)

) (7)

3

(€8] (€9)
17) (26)
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KOPAJIO-BBJTAPHS ATl %% H{m@r@

MNOSICHUTEJIHU BEJEXKKHN (MPOABJ)KEHUE) BULGARIA
31 MAPT 2020r. '

4. JlaHBK BBLPXY A0XOAHMTE

OCHOBHHUTE KOMITOHEHTH Ha pa3xoja 3a JaHbK BbPXY A0X0ja 3a nepuonaa npukmousam kbM 31 mapt 2020r. 1 kbM 31
nexemBpu 2019r., kakTo cliepa:

31.03.202Gr. 31.12.2019.

XUN.J8. Xun.ne.

Pa3xon 3a TeKyIl TaHBK BBPXY O0X0Ja (452)
Pa3xon mo oTcpodyeHn naHbLU (25)
Pa3xoa 3a AaHBbK BbPXY 10X0/1a, OTYETEH B Me4yaadaTa uiM 3aryboara (477)
OTCpoUeH JaHbK MO aKTIOEPCKH Mevanoun u 3aryou 10
Pa3xoa 3a n1aHBK BbPXY 10X0/1a, OTYETEH B APYr BCceoOXBAaTeH A0X0] 10

[MpunoxumMata cTaBka Ha naHbka Bbpxy noxonure 3a 2020r. u 2019r. e 10%.

PaBHeHMeTO Mex Iy pa3xoja 3a JaHBK BBPXY HOXOJAa M CUETOBOAHATA Iedanda, yMHOXKEHA MO MPHIOKHUMaTa JaHbYHA
CTaBKa 3a nepuoaunTe, npukmousamy Ha 31 mapt 2020r. u Ha 31 nexemBpu 2019r.. e kakTO crienBa:

31.03.202G. 31.12.2019.
Xun.e. XU.J18.
[Meuan6a npenu naHbLUU 4,739
Pa3xon OT JaHbK BBPXY JOXOAMTE MO NPUIIOKUMATA AaHbYHA
craska ot 10%3a 2020r. u 2019r. (474)
Pa3xon Henmpu3HAT 3a JaHBYHU LIEJTH (3)
Pa3xon 3a JaHBK BLPXY 10X0Aa OTYeTEH B MeyajadaTa uiu 3arybara (477)

Otcpouennte ganbiu kbM 31 Mapt 2020r. u 31 nexemepu 2019r. u ca cBBpP3aHU CBC CIIEAHOTO!

Otuer 32 GUHAHCOBOTO IMeuyan6u u 3aryou u apyr
ChCTOSIHHE BCE€OOXBATEH A0X0]
31.03.202G. 31.12.2019 31.03.2030 31.12.2019.
Xun.ne. XUn.u8. XUn.ue. XUn.ue.
Omcpouenu OaHbYHU aKMUGU
YckopeHa aMOpPTH3aLUs 32 CYETOBOTHH
e 37) (14)
Hewsnon3Banu oTycku Ha epcoHana 18 (2)
Jloxonu Ha nepcoHasia 2 2
O6e3ueHkn 5 5
3aIbKeHUs 3a TOXO/IM Ha MepcoHala
TIPU TIEHCUOHHpPaHe 45 (6)
OTcpoyeHH TAaHBYHA AKTHBH, HETHO 33 (15)
PaBHeHHe HAa 0TCPOYEHHTE JAHBLH, HETHO
2020r. 20109r.
XUn.ue. XUn.ue.
Ha 1 snyapn 48
OTcpoyeHH AaHbLM, MPU3HATH B NeyasbaTta uiv 3arybara 3a neproaa (25)
OTcpoueHH TaHbLH, MPU3HATH B APYT BCEOOXBATEH HOXOM 10
Ha 31 nexemBpn 33
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KOPAJIO-BBJTAPHS ATl %% H{m@r@

MNOSICHUTEJIHU BEJEXKKHN (MPOABJ)KEHUE) BULGARIA
31 MAPT 2020r. '

5. Mepapxusi Ha cIpaBeAJINBA CTOIHOCT
B TabnuuaTa no-aoiy e npeicTaBeHa depapXuaTa Ha CpaBe/iiiBa CTOMHOCT Ha aKTUBUTE M TacHBHTE Ha JIpy>KeCTBOTO.

OneHsiBaHe HA cripaBeaJinBa CTOHHOCT Ype3 u3noi3BaHe HA 3BHAYUTEJTHH

Habmoaasanu Bxoasu ganau (Huso 2) 2020r. 2019r.
XUn.J8. XU.J8.

ITacuBH, 32 KOHTO ce OMOBECTSIBA CIPABeAJIHBA CTOMHOCT:

3axbmKkeHus Mo (PMHAHCOB JIM3UHT 81 95

JINXBOHOCHU 3aeMU 3,716 3,716

ITpe3 2020r. u 2019r. He e UMao TpaHchepu MeKIY HUBATa OT WepapXusTa Ha CripaBelJIMBa CTOMHOCT.

6. Jloxoau HA aKIUsI

OCHOBHUTE IOXOJM Ha aKLMs Ce U3UMCIISIBAT KATO Ce pa3leld medanbara 3a Meproa Ha CpeaHo-TpeTeryieHus 6poil Ha
JbpXKaHUTe OOMKHOBEHH akiuH 3a nepuoaa. OCHOBHMAT NOXOA Ha akius Ha J[py»KecTBOTO ce W3uMcisABa Ha 0asza Ha

CJICAJHUTC NaHHU:

31.03.202G. 31.12.201G.

XUT.JI8. XU.J18.
Hertna neuan6a 3a nepuona (B X1 JiB.) 1,373 4,262
Cpenno npereriieH 6poit 0OMKHOBEHH aKL|K 3a Meproa (B XUISAN) 13,169 13,169
OcHOBeH 10X01 HA akuus (B JieBa) 0.11 0.32

7. VmMoTH, MAIIHHH H ChOPBIKEHHS
Kbm 31 mapt 2020r. GanaHcoBaTa CTOHHOCT Ha aKTHBH C MPABO Ha MoJ3BaHe (TPAHCTIOPTHH CPEACTBA, IO Cera IbprKaHH
MpH yCJIOBUsATA Ha 10roBopH 3a ¢uHaHcoB in3uHr) e 188 xus.ns. (31 nekemBpu 2019r.: 194 xun.as.). JlonbnHureaHa

nHpopmanus e npencraseHa B benexxka 13.

banaHncoBaTa cToHHOCT Ha MpaBOTO Ha IMOJI3BaHE MOXKE 1a Oobae aHaJIM3MpaHa, KakTo cjieaBa:

TpaHcnopTHH cpeacTBa 202Cr. 201G.
Xun.ne. Xun.ne.
BanancoBa cToiiHocT
Ha mepBu 1 siHyapu 341
[Mpunodbut — HOBM TOrOBOPH 32 JIM3UHT 11
H3Texsn 1oroBopH 3a JIM3UHT (96)
Hauncnena amopTH3auus 3a ronuHaTta (62)
Ha 31 nexemBpu 194
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KOPAO-BBJITAPUA A/l

MNOSICHUTEJHU BEJIEXKKH (MPOABJIKEHUE)

31 MAPT 2020r.

= RORAPO

BULGARIA

7. WMoTH, MALIMHH U CHOPBKeHUs (MPOIbIKeHHE)

OT4yeTHA CTOIHOCT:
Ha 1 snyapu 2019
[punoburn
Ornucanu
Obe3ienka
Tpanchepupann

Ha 31 nexemepu 2019r.
Ha 1 sunyapu 2020r.
[punoburu
Ornucanu
OGe3uLeHka
TpaHchepupanu

Ha 31mapr 2020T.

AmopTHu3zanus:

Ha 1 snyapu 2019r.

Hauuncnena amopTuzauus 3a nepuona
Ornucana

Ha 31 nexemepu 2019r.

Ha 1 snyapu 2020r.

Hauncnena amopTuzauus 3a neprona
Ornucana

Ha 31mapr 2020r.

BanaHcoBa cToiiHOCT:

Ha 1 ssnyapu 2019r.

Ha 31 nexemBpu 2019r.

Ha 31mapt 2020r.

Crpaan, Mamunu,
HHCTAJIALMU U 000pyaBaHe U
3emu BBHIIHHA CTONAHCKH TpaHcHOPTHH Pazxoam 3a
(Tepenn) ChOPbKEHUs HHBEHTAp cpeacTBa npuaoouBaHe O6wmo
XUTLJIB. XUJLJIG. XUJLJIG. XUTLJIB. XUJLJIGB. XUJLJIG.
407 4,940 19,044 1,066 637 26,094

- 7 90 21 283 401

- - (22) - - (22)

- - - - (54) (54)

- - 46 - (46) -
407 4,947 19,158 1,087 820 26,419
407 4,940 19,158 1,087 820 26,419

- 7 48 186 241

- - 26 7 (33) -
407 4,854 19232 1,09 97¢& 26,66(

- 2,820 7,695 516 - 11,031

- 165 866 68 - 1,099

(22) (22)

- 2,985 8,539 584 - 12,108

- 2,985 8,539 584 - 12,108

- 40 217 20 - 277

- 3,025 8,756 604 - 12,385
407 2,120 11,349 550 637 15,063
407 1,962 10,619 503 820 14,311
407 1,929 10,476 490 973 14,275
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KOPAO-BBJITAPUA A/l
MNOSICHUTEJHU BEJIEXKKH (MPOABJIKEHUE)
31 MAPT 2020r.

I

RORAPO

BULGARIA
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HOSCHUTETHH BEAEAKH (PO TAEHIE) INHORAPO

31 MAPT 2020r. BULGARIA

7. WMOTH, MALUMHYU U CbOPbiKeHUs (IPOIbIKEHHE)

Paszxoou 3a npuoobusane
Kem 31 mapt 2020r. n 31 nexemspu 2019r. pasxomure 3a mpuaoOuBaHE ca CBBP3aHM C M3TrpakJaHe Ha HOBA
MPOU3BOJCTBEHA MIIOIIA/KA.

Obesyenka Ha UMOMU, MAWUHU U CLOPBIICEHUS

Ha 6a3a Ha mBbpIIeHNs nperiie] 3a 00e3leHka Ha IbAroTpaitHuTe Matepuanau akTued KpM 31 mapt 2020T. 1 kbM
31 nexemepu 2019r. pBKOBOACTBOTO Ha J[py>KECTBOTO HE € YCTAaHOBMJIO WHIAWKATOPH 3a TOBA, 4e OasaHcoBaTa
CTOWHOCT Ha aKTHUBUTE HaIBUIllaBa TAXHATa BBH3CTAHOBUMaA CTOMHOCT. l'[opa,un Tasu TMpUYMHA HE € HaA4YUCJIEHa
obe3lieHKa Ha UIMOTH, MallIMHU U chopbkeHust kbM 31 mapt 2020r. u 31 nekemspu 2019r.

Hanwvnno amopmusupanu axmusu

Kbm 31 mapt 2020r. [IpyKeCTBOTO MpHUTEKaBa akTUBM ¢ oTdeTHa cToitHoct 4,076xum. ne. ( 31 mexemepu 2019r.
4,277xui. fB.), KOUTO Ca HAITBJIHO aMOPTU3UPAHH, HO BCe oule ca B ynorpeba. Te Bxmousat: crpanu 3a 484 xui.is.
(31 nexemBpu 2019r.: 615 xui1.j1B.) npouzBoacTBeHO obGopyasaHe 3a 3,253 xuiae. (31 nexkemepu 2019r.: 3,248
XHJI. JIB.), TpaHCNOpTHH cpeactsa 3a 165 xum.is. (31 nekemepu 2019r.: 191 xui. jB.), CTONAHCKWA MHBEHTAp 3a 74
xunaB. (31 nekemepu 2019r.: 74 xun. 51B.), KOMMOTBEPHO 06opynBane 3a 85 xun. nB.( 31 nexkemspu 2019r.: 84 xu.
nB.) ¥ apyru aktveM 3a 15 xumnae. (31 nekemepu 2019r.: 15xun. aB.).

I[py)KCCTBOTO HAMA UTIOTEKUPAaHU UMOTHU, MAILIMHU U CbOPBIKECHUA.

Teoepaghcra ungopmayus
Bcuuky MMOTH, MAIIWHA ¥ ChOPBIKEHHUSI C€ HAMUPAT Ha TepUTOpHsTa Ha brirapus.

8. HematepnaiaHn aKTHBH

Mporpamuan
NPOAYKTH
XU1.18.
OTyeTHA CTOIHOCT:
Ha 1 suyapu 2019r. 75
ITpunoburu 6
Ha 31 nexemBpu 2019r. 81
Ha 1 siuyapu 2020r. 81
punoburn -
Ha 31mapr 2020r. 81
AMOpTH3ALMSA:
Ha 1 suyapu 2019r. 67
Hauncnena amopTu3sauus 3a nepuoza 6
Ha 31 nexemBpu 2019r. 73
Ha 1 suyapu 2020r. 73
Hauncnena amopTu3sauus 3a nepuoza 1
Ha 31mapr 2020r. 74
Banancosa croiiHocT:
Ha 1 sanyapu 2019 r. 8
Ha 31 nexemepu 2019r. 8
Ha 31mapr 2020r. 7
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8. HemartepuajHu akTHBH (NPOABJIKEHHE)

ObesyeHka Ha HeMamepuaIHy aKmusu

JIpy>KecTBOTO € W3BBPIIMIIO Mperies 3a oOe3leHKka Ha HemarepuanHuTe aktuBd kbM 31 mapt 2020r. 1 kpm 31
nekemBpu 2019r. He ca ycTaHOBEeHM MHAMKATOPH 3a TOBa, 4e OajlaHCOBaTa CTOHHOCT Ha aKTHBUTE HAIBUINABA
TAXHATa Bb3CTAHOBUMA CTOMHOCT W B Pe3yJTaT Ha TOBa, He € TIPH3HaTa 3aryba oT 00e3leHKa BbB ()HAHCOBHUS OTYET.

Hanvnno amopmusupanu nemamepuaniu akmueu
Kbm 31 mapt 2020r [Ipy>kecTBOTO MpUTEKaBa MPOrpaMHH MpoAyKTH ¢ otdetHa croiiHocT 30 xui.aB. (31 nekemBpu

2019r.: 30xuI1.JB.), KOUTO Ca HAITBJIHO AMOPTH3MPAHH, HO BCE OIIE ca B yrmoTpeda.

9. MartepuaJyiHu 3anacH

31.03.202G. 31.12.2019.

XUn.ue. XU.J8.

OcHoBHU MaTepHanu (1o ceGecToMHoCT) 5,320 6,278
T'otoBa npoaykuws (o ceGecToRHOCT) 1,223 966
Crtokwu (o ceGecToHOCT) 188 139
HesapbpiieHo npouzeoacteo (o ceGecToRHOCT) 253 181
6,984 7,564

10. THproBckHu U APYTH B3eMaHHUSA

31.03.202G. 31.12.201G.

Xun.ne. Xun.ne.

Tbproecku B3eMaHusi, OpyTHO 512 744
JJIC 3a Bb3CTaHOBSIBaHE 503 119
Pazxoau 3a 6paen nepuoau 51 22
1,066 885

T’BpFOBCKI/ITe B3E€MaHUs He ca JUXBOHOCHU U OOMKHOBEHO Ca ChC CpOK Ha 1rutaliaHe OT 0 a0 60 JHU.

Kem 31 mapt 2020r. u xpM 31 nexemBpr 2019r. BB3pacTOBHAT aHAIHM3 HA ThPTOBCKUTE B3EMaHMs, KOMTO HE ca
00e3LIeHeHH, € TIPECTaBeH B TabiiLara no-aoiy:

IpocpoueHH, HO HeOOe3LeHEHH

Huto npocpoueHu, HUTO <30 30-60 60-90 90-120 > 120

O61mo 00e31eHeH! IHH THH JIHH IHH TIHH
31.03.2020 512 512 - - - - R
31.12.2019 744 744 - - - - R

Kbm 31 mapt 2020r. Thproecku v Apyru B3eManus Ha croiHocT 429 xui.B. (31 nekemepu 2019r.: 736xu1.48.)
ca neHoMuHUpaHu B eBpo 1 83 xuis. (31 nekemepu 2019r.: 149xu1.j1B.) ca JEHOMUHHUPAHHM B JIEBA.
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11.TlapuyHHU cpeACTBA U EKBHBAJEHTH

31.03.2C20r. 31.12.209r.

XU.T6. XU,
ITapu4Hu cpencTBa B GAaHKOBH CMETKH 2,083 2,918
Iapuunm cpencra B 6poit 12 14

2,095 2,932

HapI/I‘-IHI/ITC cpeacrtea B GaHKOBH CMETKM C€ OJIUXBSBAT C TUTaBamy JIMXBEHU TPOLEHTH, 6a31/1paH1/1 Ha JHCBHUTC
JINXBEHU TPOLICHTHU T10 GaHKOBH JCTMO3UTH.

Kbm 31 mapt 2020r. mapudHu cpeacTBa U eKBuBajieHTH Ha croiHocT 1,869xun.ie. (31 nexkemBpu 2019r.: 2,446
XHJIJIB.) Ca NEHOMUHUPAHH B €Bpo B 226 xui.B. (31 nekemepu 2019r.: 486xui.JB.) ca IeHOMUHUPAHH B JICBa.

12. OcHOBeH KaNHTAJ H pe3epBH

12.1 OcHoBeH KanUTAJI

op. Xun.ne.
Ha 1 ssuyapu 2019r. 13,168,614 13,169
Ha 31 nexemBpu 2019r. 13,168,614 13,169
Ha 31mapt 2020r. 13,168,614 13,169

KoM 31mapt 2020r v kpM 31 nekemBpu 2019r. Bcuuku 3asiBEHH aKLUH ca MJIaTEHU.
12.211pemueH pe3epB

Kbsm 31mapt 2020r. u 31 nekempu 2019r. npeMuiiHUAT pe3eps € B pa3mep Ha 119 xum.jB.
12.306paTHO U3KyNeHH cOOCTBEHH aKIHH

Ipe3 2019r. ca uzkynenu obparHo 12,000akumn Ha ctoitHOCT 66 XMLiB. Ipe3 Tekymara roguHa ca MpogaaeHu
945 akuun Ha CTOWHOCT 5 XUII.JIB.

Ha 18 cenremBpu 2019r. e B3eTo pemenue ot O6moTo crOpanue Ha akuuonepure 12,00000paTHO M3KyTIeHHN aKIUK
Ia ObIaT MPEeJOCTaBEeHH Ha CITYy)KUTEINTE KaTo IOITBIHUTENHO Bh3HArPakACHHE eIHOKPATHO HA BCHYKH JIMIA CHC
CTaX Haj eJHa roanHa B J[py’kecTBOTO, HAMHUpAIIH ce B TPYIOBO MPABOOTHOLIEHUE ¢ JIpyxkecTBOTO min padoTemu
MO IOTOBOP 3a ymnpaeiieHHe. AKLMUTE ca pasnpeneieH Ha 213 npaBouMaluy JIMLa Mo CThMANOBUIHA CKasla CIopes
npocitykeHuTe B JIpy’KecTBOTO TOAUHH.

12.4. 3axoHoBH pe3epBH

3akoHOBHTE pe3epBU ce GopMHpaT OT aKLHOHEPHHUTE IpykecTBa kaTo Kopamo-brirapus AJl upe3 pasmpeneneHue
Ha mevanbara mo pexa Ha wi. 246 ot Teproeckus 3akoH. Te ce 3amensT, JOKaTO AOCTUTHAT elHa AeceTa WIIH I0-
royisiMa 4acT oT KanuTana. M3rounnim 3a gopmupaHe Ha 3aKOHOBHTE PE3E€PBU Ca Hal-MaJIKO €IHa JeceTa 4acT OT
HeTHaTa Ievyanba, MpeMUH OT eMHUCHH Ha aKLUH M CPEICTBATa, MPEABUICHH B yCTaBa WM MO pelleHHe Ha OOLI0TO
chOpaHMe Ha aKIHOHEepHUTe. 3aKOHOBHUTE PE3EPBHM MOraT Aa ObIaT MU3MOJI3BaHHU €AMHCTBEHO 3a TIOKPUBAaHE Ha 3aryou
OT TEeKYILIHS ¥ MPEIXOIHN OTYETHU MEePUOMIH.
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12. OcHoBeH KAMUTAJ U pe3epBH (MPOIbIKEHHE)
12.4. 3akonoBu pe3epBu (IPOIBJIKEHHE)

Ha o610 csbpanue Ha akipoHepure ot 15 mait 2019r. e npuero pelneHue 3a pasnpeneneHye Ha nevanbara 2018r.
B pa3Mep Ha 5,254Xu1I.JIB. KaKTO Clie/iBa:

e 32 HepasmpeneneHa rnevanda OT MUHaNM roquHu — 1,4 35xu.JiB.

e 3a ¢onn Pezepeen /10%/ - Oxui.ue.

e 3a nuBuaenty 3,819xu.nB./ kanuran pasnpenenex B 13,168,614%6pos akumu x 0,2918. Ha Besika akuus/

Kbm 31 mapt 2020 r. 3akoHOBHTE pe3epBu ca B pasmep Ha 1,317xu. ne. (31 nekemepu 2019r.: 1,317xu. JB.).
12.5. {uBugentu

Pasnpeoenenu ousuoenmu npes 2019 .
Ha 15 mait 2019r. O6moro chbpaHue Ha aKIHOHEPUTE € OJ0OpWIIO pasnpeaesieHHe Ha JUBHICHTH B pa3Mep Ha
2,502xwun.0B. T.e guBHaeHTa e B pa3mep Ha 0.197s.

Ha 18 centemBpu 2019r. O6moTo chbpaHre Ha aKILMOHEPUTE € 0J00pHII0 pasnpenesieHre Ha MEKIWNHEH AUBUICHT
B pa3mep Ha 1,317x.1B. i 0.10:8B. 32 enHa akuus.

Pasnpeoenenu ousuoenmu npes 2018 2.
Ha 23 waii 2018t. O0moTo chOpaHue Ha aKUHMOHEpUTE € OJ00PHIIO pa3mpenereHre Ha IUBHICHTH B pa3Mep Ha
3,425xu.JB. WK AUBUICHT B pasmep Ha 0.261B. Ha akius.

Ha 31 oxtomBpu 2018r. O61110TO ChOpaHKe Ha aKLIMOHEPUTE € 0I0OPUIIO pasnpeesieHHe Ha MEKIUHEH AUBUICHT B
pasmep Ha 1,317x.71B. win 0.105B. 3a eaHa akiums.

13. IacuBH MO JU3UHT

JIpy>KECTBOTO € CKJIFOUHMJIO JOrOBOPH 3a MpUaoOHBaHEe Ha aBTOMOOWJIM TMpPH YCJOBMATA Ha JIM3WHI. 3a JIN3MHTH,
KInacuUUMpaH mpead KaTo (UHAHCOB JIM3UHT, NMPEANpPUITHETO MpU3HaBa OajaHcoBaTa CTOMHOCT Ha JIM3UHIOBHS
aKTHB U 33IBJDKEHHIETO TI0 JIM3UHT HEMOCPEICTBEHO npenu npremaneTo Ha MC®OO 16 kato OanaHcoBa CTOHHOCT Ha
AKTHWBA 3a MPaBO HA MOJI3BAHE U JIM3UHIOBO 3aAbJDKEHUE KbM JaTaTa Ha MbPBOHAYAJTHOTO MpUJIaraHe.

Ksm 31 mapt 2020r. macuBHTE MO JIM3UHT ca B pa3Mep Ha 81 xui.ag., a kbM 31 nekemBpu 2019r. TU3UHIBT € B
paszmep Ha 95 XuJ1.JIB.

31.03.202G. 31.12.2019.
Hacrosma Hacrosma
MHUHUMaTHHA CTOIHOCT Ha MUHUMAaTHH CTOIHOCT Ha
TUTAIAHUS TUIAINAHUATA TUTAINAHUS TUIAINAHUSTA
XULJIB. XUILJG. XUJL.JG. XUJ.J16.
B pamkute Ha enHa ronvHa 39 37 56 52
Mexay enHa U MeT TOAUHA 47 43 47 43
OO1IM MUHUMAJTHU JIN3UHTOBU BHOCKH 86 81 103 95
Hawmanenu cbc cymure,
NpeacTaB/sBaliyd (GUHAHCOBU Pa3Xoau (5) - (8) -
Hacrosita cTofHOCT Ha MUHUMAJTHUTE
JIN3UHTOBH BHOCKU 81 81 95 95
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14. JToxoau 3a mepcoHaJIa MPU NeHCHOHUPaHe

ChbriiacHO OBIArapcKOTO TPYAOBO 3aKOHOAATENCTBO W KosleKTHBHUS TPYAOB 10roBop, JIpy>KECTBOTO € 3abIKEHO Jla
M3IUIATH Ha CITYXKHUTENIUTE CH NPH NEeHCHOHHPaHe OT JBE IO IIecT OpYTHH MECEYHM 3alllaTH, B 3aBHCUMOCT OT
MPOCITY’)KEHUS CTaX B MPEAnpusaTueTo. Ako ciyxuren e padorun B Kopano-bwarapus AJl B npoabikenue Ha 10
TOJIMHY, TOH MoJlydaBa LIeCT OPyTHM MECEUHH 3aIulaTH MpU NMEeHCHOHWpaHe, ako e padotun ot 5 no 10 rogunm —
4eTHPH OPYTHH MECEUHH 3aIulaTH, a ako € paboTHII MO-MalKo OT 5 —aBe OpyTHH MeceuHH 3artati. OCBEH TOBA, aKo
cimyxwuren e padorun B Kopago-benrapus AJl nan 20 ronunawM, ToM MoirydaBa oceM OpyTHH MECEYHH 3aIUlaTH MpU
neHcuoHupaHe. [lmaHBT 3a IOXOAM HA MepcoHaNa MpU TMEHCHOHMpaHe He e (uHaHcupaH. KommoneHTHTE Ha
pa3xomuTe 3a 3aIbJDKCHUATA, MPU3HATH B OTYETa 3a (PUHAHCOBOTO cbeTosiHMe KbM 31 mekemBpu 2019r., ca
000011eHU Mo-10Iy:

Pa3xoau 3a noxoam Ha nmepcoHaia Mmpu NeHCHOHUPaHe

2020r. 20109r.
XUn.J8. XUN.J8.
Pazxonu 3a TuXBU 4
Pazxonu 3a Teky1u TpyaoOB cTax 38
Pa3xoau 3a X0X0AM MpH NMeHCHOHWPAHE, MPU3HATH B Me4YaJ0OH U 3aryou
(Beaexka 3.3.) 42
AKTI0O€EpPCKH 3ary0H NPU3HATH B IPYT BCeOOXBATEH A0X0] 104

HpOMCHI/ITC B HAcCTOsIIaTa CTOMHOCT Ha 3aAbJDKEHUETO 3a JOXOAW Ha nepcoHajia nMpru NEHCUOHUPAHE Ca KaKTO
clieaBa.

2020r. 2019r.

XUn.J8. XUJ.J8.
Ha 1 sinyapu 510
Pa3xoau 3a uxBU 4
Pa3xou 3a TeKyll TPYIOB CTax 38
Hznnarenn 1oxoau Ha nepcoHana (203)
AKTIOEpCKa 3aryba 104
Ha 31 nexemBpu 453

OCHOBHUTE MNpPENNOJOKEHUS, W3MOJI3BAaHU IpU ONpEeAesHE Ha 3aAb/DKEHUATa 3a AOXOAUM Ha MepcoHana npu
MEHCUOHHUPAHE ca MOCOYEHH MO-10J1y:
31.03.202G. 31.12.2019.

Hopwma Ha nuckoHTHpaHe 0,6%
bpaeio yBeauueHue Ha Bb3HArpaXKACHUATA 3-10%

B Tabnuuara mo-nony e npeiacTaBeH KOJMYECTBEH aHANIN3 Ha YyBCTBUTEIHOCTTA Ha 3aJbJDKEHHETO 3a JOXOAM Ha
niepcoHasa npu nencuonupane kbM 31 mapt 2020r. u 31 nexemspu 20198..

Mpeanonoxenus 2020r. JIuXBeH NpoueHT Pber Ha pab. 3annarta
Veennuenne Hamanenwe VBenuuenue Hamanenue

HuBo HAa 4YYyBCTBHTETHOCT c1% c1% c 1% c 1%
XUJ.76. XU1.78. XUJ.78. XUT.J6.

EdekT BbpXy MEHCHOHHOTO 3abJDKEHHE

yBennyenue/ (HamaneHue)

Ipeanonoxenuss 2019r.

Edext BbpXy MEHCHOHHOTO 3ab/DKEHHE

yBennyenue/ (HamaneHue) (32) 37 40 (36)
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15. TbproBecku U APYrH 3aAbJIKEHUsI

31.03.2C20r. 31.12.209r.

Xun.Je. XUN.J8.
3aIbiDKEHNs KbM TOCTaBYMLIA 2,765 2,353
3aabKEHUs KbM MepcoHana 278 312
Hewuznomnzsanu ornycku 62 181
3anbJHKEHUS] KbM OCUTYPUTEITHH TPEANPHSITHSL 132 179
Jpyru aHbYHH 33TbJKECHUS - -
Hpyru 139 37

3,376 3,062

VcnoeusTa Ha MOCOUEHHUTE TMO-rope PUHAHCOBH 3aIbJDKEHUS €, KAKTO ClIeBa;
° TBproBeckuTe 3aABDKEHUsITA HE Ca IMXBOHOCHU U oOuuaiiHo ce ypexxaat B 30-60aHeBeH Cpok;
. JlaHBYHHTE 3aABJDKEHUS HE Ca JIMXBOHOCHH U Ce YPEXKIAT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;
. JpyruTte 3agbibKeHNs He ca JIMXBOHOCHH M 00MYaiiHo, ce ypexnaT B 30-THeBEeH CpOK.

KoM 31 mapr 2020r. Thproecku u Apyru 3axbibkeHus Ha croiHoct 1,997 xumas. (31 nekemepu 2019r.: 2,112
XMJILJIB.) ca NeHOMUHUpaHu B eBpo U 1,379xuin.nB. (31 nekemepu 2019r.: 1,058xu1.j1B.) ca IEHOMUHHUPAHH B JICBA.

16. OnoBecTsiBaHe HA CBBP3aHHU JHLA

Kpaiina xomnanus- maiika
Kpaiinata komnanus-matika Ha [lpyxectBoto € Kopano ac., Uexus.

Ilpeonpusmus ¢ konmponno yuacmue 6 [pysicecmeomo

Kem 31 mapr 2020, 82,15 %ot akuumre Ha Kopamo-Bwarapus AJl ce mpurexaBar ot Kopamo ac. Yexus.
Ocrananute 17,85 %0T akumuTe ce MpUTekapaT OT FOPUINYECKH U (HU3UUESCKH JIULIA.

OcgeH ¢ komnaHusTa-Maiika Kopano ac. , Uexus, npe3 2020r., kakto u nipe3 2019r., [Ipy’kecTBOTO € CKIIIOUBAIO
CHIENTKH ¥ C IpYTHU CBbp3aHu Jinua — Jlukon Xuiir c.p.o., Uexus (apimepHo apyxkectBo Ha Kopamo ac. , Yexus).

O6H.IaTa CyMa Ha CHCJIKUTE CBC CBBP3aHU JIMLA U OIBJDKUMUTE Cajiia 3a TEKYLIUA U MPEAXOAEH OTYETEH NEPUOa ca
MPEACTABCHM, KaKTO CJI€aABa:

Xapakrep 31.03.202G-. 31.03.2019-.
XUn.J8. Xun.ne.
IHokynku OT CBBbpP3aHH JHLA
Kpaiina xomnanusa-maiika
Kopano ac. Uexus TTokyrka Ha MaTepHajy U CTOKH 278 197
IMokynka Ha yciyru 11 8
IMokynka Ha [IMA - -
JInxBU Mo Kpeaut 16 16
JIukon XuiiT c.p.o. Yexus INokynka Ha MaTepuaiu U CTOKU 15 9
320 230
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16. OmnoBecrsiBaHe HA CBbP3aHu JUUA (MPOABIKEHHE)

Xapakrep 31.03.202G. 31.03.2019-.
XUn.Jie. Xun.ne.
Ipoaa:kou Ha cBBpP3aHM JULA
Kpaiina komnanus-maiika
Kopagno ac. Uexus Iponaxou Ha MpoxyKuUs 4,838 5,840
[Mponax0u Ha MaTtepuain 60 5
Apyru - -
4,898 5,845
Xapakrep 31.03.202G. 31.12.2019-.
XUn.ne. XUN.J8.
B3emaHus oT CBbp3aHM JIMLA
Kpaiina komnanus-maiika
Kopano ac. Uexus TbproBcku B3eMaHUs 5,384 2,752
5,384 2,752
3aabJoKeHUs] KbM CBbP3aHH
JHLa Xapakrep 31.03.202G. 31.12.2019.
XUn.78. XUN.J8.
Kpaiina komnanus-maiika
Kopano ac. Uexus JInXBOHOCEH 3aeM 3,716 3,716
Kopagno ac. Uexus TBProBeku 3ab/HKEHUS 15 207
JIukoHn Xwidit c.p.o. Yexus TBHproBekM 3aAbIKEHUS 11 19
3,742 3,942

KoM 31 mapt 2020r. yact oT ThproBekuTe B3eManus Ha ctoiHocT 498 xui.is. (31 nekemepu 2019r. 1,542xuin.az.)
JBJDKAMHM OT CBbP3aHH JIMLIA ca MPUXBAHATH C ThPrOBCKH 3ab/KeHust Ha croiiHocT 487 xun.ie.( 31 nekemepu 2019
r.. 1,477xun.JiB.) v 3aapiokenuns mo auxeu Ha croiHoct 11 xui.ae. (31 nekemepu 2019r: 3axb/okeHus 1O JIMXBU HA
croitHocT 65 xui.JB.)

Kem 31 mapt 20201. u 31 nekemBpu 2019r. HiMa HauucyieHa obe3leHKa 3a TPYAHOCHOMpaeMu U HechOMpaeMu
B3eMaHHUs OT CBbP3aHH JIMLIA.

Kbm 31 mapr 2020r. B3emanust oT cebp3anu auua Ha croiiHocT 1,681 xun.us. (31 nekemepu 2019r.: 0 xui.n1B.) ca
npocpouenu 10 30 gHU.

B3eMaHusiTa OT CBbpP3aHH JIMIIA Ca MPEeIMET Ha WHIAWBHIYyajHa OLIEHKA Ha KPEOUTHUS PUCK, KOATO B3eMa MpEeaBHI
HaJIMYHaTa KayeCTBEHa M HecTaTHCTUYeCKa KonudecTBeHa WHQopmauus. Ha 06aza Ha Tasu wunHdopmanws,
PBKOBOJICTBOTO HE € HAuUMCIWIO 00e3leHKa Ha B3eMaHuATa OT cBbp3aHu juua kbM 31 mapt 2020r. u 31 nekemBpu
20109r., TBil KaTo TA € HECHIECTBEHA.

Benuky B3eMaHWs M 3aIbJDKEHHS KbM CBbp3aHu juna kbM 31 mapt 2020 r. u 31 mekemBpu 2019 r. ca
JIEHOMHHHUPaHH B €BPO.
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16. OmnoBecrsiBaHe HA CBbP3aHu JuUA (MPOABIKEHHE)
JINXBOHOCEH 3aeM M NMPUBJIEYEHH CPEACTBA OT CBHP3aHO JIHLe

Ipe3 deBpyapu 2016rT., e momy4yeH MbpBU TpaHII Ha 3aeM oT Kopamo ac. Yexus B pasmep Ha 1,173xuin. neBa, a

npe3 anpui 2016t. BTOpH TpaHui B pazmep Ha 3,520xui.jea. O6mus pasmep Ha kpenuta e 4,694xun. nepa. Tesn

CpencTBa ca MpeAHa3HaueHH OCHOBHO 3a (pMHAaHCHpaHe Ha NPHIOOMBAHETO M BHEAPSBAHETO B eKCIUIOATalys Ha

JMHUS 332 TPOM3BOIACTBO TPBOHM OTOMJIMTENHHM TeNa M PEHOBAaLMs Ha MPOM3BOACTBEHM Kopryc. KpeauTsT e

I'BJITOCPOUEH, ChC Cpok Ha mamiamane 2021 roguna. JforoBopenust nuxBeH npoueHtT ¢ 1 M EURBOR+1,65%
(pukcupaHa HagOaBKa.

Ipe3 okromBpu 2016T. e ypeneHa yacT OT Kpenuta B pasmep Ha 978 xuil. JeBa, ype3 MpHUXBallaHe C ThPrOBCKU

B3eMaHHMsl OT ChLIMS KOHTPAreHT ¥ mo To3u HauuH kbM 31 mapt 202Q-. 3aembT Bb3aM3a Ha 3,716 xun. nesa (31

nekemBpu 2019r. 3,716xu.aB.)

31.03.202@r. 31.12.2019.

XUTTIG. XU,
3aemMHu OT CBBbpP3aHU JHLA
Kpaiina xomnanusa-maiika
Kopano ac. Uexus 3,716 3,716

3,716 3,716

M3MeHEeHHETO B 3aEMUTE € KaKTO CJIEBA;

2020r. 2019r.

XUTLJIB. XULJIG.
Ha 1 snyapu 3,716 3,716
Hauwncnenu nuxsu 65 65
[IprxBaHaTH JMXBU C THPTOBCKH B3eMaHUs (65) (65)
Ha 31 nexemBpu 3,71¢ 3,71¢

YcnoBusi Ha CAEJIKATE CBC CBBP3aHU JINLA

IponaxbuTe Ha ¥ MOKYNKHTE OT CBBP3aHH JIMLIA CE M3BBPLIBAT M0 JOTOBOPEHH IieHH. HensapmkeHuTe canma B Kpas
Ha repuoja ca Heobe3rneueHH, 6e3MXBeHH (C M3KITIOUSHHE Ha 3a8MUTE) M yPEXKIAHETO UM Ce M3BBPLIBA C MAPUUHU
cpencrtea. 3a B3eMaHHUsATa OT WM 33Ib/DKEHHUATA KbM CBBP3aHHM JIMLIA HE ca MPEIOCTABEHN MM MOJMy4YeHH rapaHLyu.
JIpy>KeCTBOTO He € M3BBPIINIIO 0Oe3leHKa Ha B3eMaHHs OT CBbp3aHH Jinia kbM 31 mapt 2020r u kbM 31 nekemMBpHr
2019r. [pyxecTBOTO HAMAa MPOCPOUCHH B3EMaHHs OT CBBbp3aHM juua. [Iperiern 3a obe3leHKa ce M3BBPIIBA KbM
Kpas Ha BCEKH OTYETeH MepHol Ha 6a3a Ha aHanu3 Ha (MHAHCOBOTO CHCTOSHME Ha CBBP3aHOTO JIMILE M Ma3apa, Ha
KOITO TO omepupa.

B1>3Harpamz[eﬂuﬂ HA OCHOBHHSA PBKOBOJAEH MepcoHaJ

31.03.202Gr. 31.12.2019.

Xun.ne. Xun.ue.
Kparkocpounu noxonu 32 225
32 225
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17. AHra’)kMMeHTH M YCJOBHH 3abJKEHHSs
IIpaBHu HckoBe

Cpemy I[py)KeCTBOTO HsAMa 3aB€AC€HU 3HAYUTEJIHU ITPaBHHU UCKOBE.

Apyru

IMocnenHute naHb4HU NPOBEPKH Ha [Ipy>KECTBOTO Ca M3BbPIUEHH OT JaHbYHATA AIMUHHUCTPALMS, KAKTO ClieBa:
o Jlanbk BbpXY nevanbdata — a0 31 nexkemepu 2010r.;

JJC —no 31ronm 2008r.;

Janbk BBpXY HoxonuTe Ha ¢pusuueckute muia — a0 31 sayapu 2007r.;

CormanHo ocurypsisade — a0 31 suyapu 2012r.;30 cenremepu 20009r.;

Mectau nansim 1 Takcn — 10 31 nexemepu 2006r.

Hanbk goxon YHOJI - no 31 nekemBpu 2013r.;

KbM 31 nexemBpu 2015r. B apyskecTBOTO € mpukiroumia aanpuHara pesnsns 3a 2009u 2010roguna o 3KIIO u
2013r. mo CUAJO, ¢ PA / 02.11.20156€3 Hauer.

PBKoBOACTBOTO Ha JIpy»KECTBOTO HE CYMTA, Y€ CHIIECTBYBAT CHIICCTBEHH PHCKOBE B Pe3yiTaT Ha AMHAMUYHATA
(huckanHa U perynaTopHa cpeia B beiarapus, KOWTo Guxa HaNOKHIM KOPEKIMH BbB (DHAHCOBUSA OTYeT KbM 31 MapT
2020r.

18. CnpagBeannBa cTOHOCT HAa (UHAHCOBHTE HHCTPYMEHTH

Tabauuara no-goJj1y CbIoCTaBsA OTYETHaTa CTOMHOCT Ha (bI/IHaHCOBI/ITe HHCTPYMEHTHU Ha I[py)KeCTBOTO CrIpsAMO
TAXHATa CIipaBeaMBa CTOMHOCT:

Dunancosu akmusu

TBproecku U ApYru B3eMaHusl

B3eMaHus OT CBbpP3aHu JMLA

ITapryHu cpencTBa M KPaTKOCPOUHU JENO3UTH

Dunancosu nacusu

JIMXBOHOCHH 3a€MH KbM CBbP3aHU JIMLIA
3axbmKeHus Mo (PMHAHCOB JIM3UHT
TBproBeky U APYry 3aAb/KEHUS

3aabJDKEHUS KbM CBBbpP3aHH JIMLAa

OmuemHua cmoiHocm
31.03.2020r. 31.12.201%.

Cnpageonuea cmoiinocm
31.03.202G. 31.12.201%.

Xun. 1g. XuJ. 16.
1,066 744
5,384 2,752
2,095 2,932

Omuemna cmotinocm
31.03.2@0r. 31.12.201%.

Xun. 16. xXun. 6.
1,066 744
5,384 2,752
2,095 2,932

Cnpageonuea cmoitnocm
31.03.2@0r.31.12.2019.

XUl 16. Xui. n8.
3,716 3,716

81 95

3,376 2,498

26 226

Xus. 1. XUl 6.
3,716 3,716
81 95
3,376 2,498
26 226

CrpaBeyBaTta CTOMHOCT Ha (PMHAHCOBHUTE WHCTPYMEHTH Ha JIpy»KeCTBOTO € OIpeieleHa KaTo ILeHaTa, KosATo Ou
Ouna momydyeHa npu mpopaxbara Ha (PUHAHCOB aKTHUB WJIM TUIATEHA TPH MPEXBBPISHETO HAa ()MHAHCOB IMAacHB B
HEMpUHYJAEHa CleNKa MeX 1y Ma3apHu yyaCTHULM KbM JaTaTa Ha OLIeHKara.
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18. CnpaBeasiuBa cTOIHOCT HA (UHAHCOBHTE HHCTPYMEHTH (MPOIbJIKEHHE)

Ipu oLeHsIBaHETO HA CTpaBeIMBaTa CTOMHOCT Ca U3MOJ3BaHH CIEAHUTE METOAU U OMYCKaHHUs:

e [lapuuHu cpeacTBa W KPaTKOCPOUYHH JAEMO3UTH, ThPrOBCKH B3E€MaHUsl, ThPTOBCKU 3aIbJUKEHUS M OPYTH
TeKyl¥ (PUHAHCOBHM aKTHBH M MACHBU — MOPAIH KPATKOCPOUHHS MaAeXk Ha Te3u (PMHAHCOBH MHCTPYMEHTH,
TAXHATA CMpaBeIMBa CTOMHOCT ce NOOIMKaBa 10 CbOTBETHATA OTYETHA CTOMHOCT;

e JIMXBOHOCHM 3aeMH W MPHBIICUCHH CPEACTBa — CIpaBeAMBaTa CTOWHOCT € OMpeAeNneHa 4Ype3 Mojena Ha
JMCKOHTHPAHUTE Mapuy4yHH MOTOLM KaTO Ce M3MOJ3Ba AUCKOHTOB (hakTop Oa3zvpaH Ha JIMXBEHH HHUBA MO
IIBJITOBA MHCTPYMEHTH ChC CXOIHH YCJIOBUS M OcraBail naae:k. COOCTBEHUAT PUCK OT HEM3ITbJIHEHHE IO
HWHCTPYMEHTa € olleHeH kato HechbinecTBeH kbM 31 mapt 2020r. u 31 nekemspu 20109r.

OcHOBHUTE (PUHAHCOBM MACHUBU Ha JIpy»XKeCTBOTO BKJIOUBAT JIMXBOHOCHHM 3a€MH M TPHBIECYEHU CpPENCTBA, U
TBPTOBCKU 3ambibkeHUs. OCHOBHATa LieJl Ha Te3W (MHAHCOBM HMHCTPYMEHTH € Ja ce OCHrypu (HHAHCHUpaHe 3a
neiiHocTTa Ha [lpyxecTBoTO. J[py*KecTBOTO mpuTekaBa ()MHAHCOBU aKTHBU KaTO HANIPUMEp, THPTOBCKU B3EMaHUS U
NapU4HU CPEACTBA U KPATKOCPOUHU JEMO3UTH, KOUTO Bb3HUKBAT NPSKO OT ASHHOCTTA.

KbMm 1. 1 31mapT 2020r. [Ipy>kecTBOTO He pUTEKaBa M HE ThPryBa C IePUBATUBHY (PMHAHCOBU HHCTPYMEHTH.
19. Ilesin M MOJIMTHKA 32 yNpaBJieHHe HAa GHHAHCOBHSI PHCK

OCHOBHHTE PHCKOBE, MPOU3THYAIIM OT (PMHAHCOBUTE MHCTPYMEHTH Ha Jlpy»KeCTBOTO ca JIMKBHIEH PUCK, BalyTeH
pUCK M KpeauTeH puck. ITonuTHkarta, KOATO PBKOBOJACTBOTO Ha Jpy»KeCTBOTO Mpuiara 3a yrnpaBlieHHe Ha Te3H
pucKoBe, € 00600ImeHa Mo-10ITy.

Jluxeen puck

Jpy>KecTBOTO € W3JI0)KEHO Ha PUCK OT MPOMsAHA B Ma3apHUTE JIMXBEHU MPOLIEHTH, OCHOBHO, MO OTHOLIEHUE
KPaTKOCPOUHUTE M IBJITOCPOUHH CH (DMHAHCOBM MAcHBH C MpoMeHnuB (MUiaBain) JIMXBeH npoueHT. [lonutnkara Ha
Jpy>XecTBOTO € Ja ympaBlisiBa pa3xOAWTe 3a JIMXBU uYpe3 M3MOJI3BaHEe Ha (UHAHCOBU WHCTPYMEHTH, KaKTO C
(ukcupaHy, Taka U C MIaBalIy JUXBEHU MPOLICHTH.

B Ttabnuuara no-noJty, € NMpeiAcTaBeH aHajiM3 Ha YYBCTBUTEJIHOCTTA KbM BBb3MOXKHUTE MPOMEHMUTE B JIMXBEHMTE
MPOUEHTH ¢ edeKTa UM BbpXy Medanbara npenu AaHbud (upe3 edekTa BbpXy 3a€MH M TPHUBJICUEHH CPENCTBA C
MUIaBally JIUXBEHU MPOLEHTH), MPU YCJIOBHE, Ye BCUYKU OPYrd MPOMEHJIMBM Ca MpUeMar 3a KOHCTaHTHH. Hsma
e(eKT BbpXY APYruTe KOMIOHEHTH Ha COOCTBEHHs KanuTall Ha J[pyxecTBoTo.

Veenuuenue/ EdexTt Bbpxy
Hamanenue nevanbaTa npenu
B JINXBEHHTE JaHbLU
MPOLICHTH
Xui. 8.

31 nexemBpu 2020r.
B eBpo
B eBpo
31 nexemBpu 2019r.
B eBpo +0,5% (29)
B eBpo -1% 37
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19. Ilesin ¥ MOJUTHKA 32 yrpaB/ieHHe HA GUHAHCOBUS puCK (MPOabIKEHHE)

Jluxeuoen puck

EdekTHBHOTO ympaBiieHHe Ha JIMKBUAHOCTTA Ha J[py:KeCTBOTO Mpenroyiara OCUrypsiBaHe Ha I0CTaThbuyHO 00OPOTHH
CpPeaCTBa, NPEAMMHO, Ype3 MONAbP)KAHE Ha HEW3MOJ3BaHU pa3pelieHd KPEOUTHH JIMHUM W KPaTKOCPOUYHO

(hMHAHCHpaHe OT CBBP3aHH JINIA.

Kbm 31mapr 2020t 1 k6™ 31 nexemBpu 2019r., magexxHata cTpyKTypa Ha (PHAHCOBUTE MAacHBH Ha J[pyecTBOTO,
Ha 0a3a Ha TOrOBOPEHUTE HEAMCKOHTHPAHH IUIAIIAHMS, € TIPeJCTaBeHa Mo-10y:

K®m 31 mapt 2020r.

Ha <3 3-12 1-5 >5
MOMCKBaHe MeceLa MeceLa FOJIMHH TFOIMHH O6mo
XUILJIG. XUTLJIB. XUTLJIB. XULJIB. XUTLJIB. XULJIG.
3aabKeHHs 1o
(uHaHCOB JTU3UHT - - 38 43 - 81
Tbproscku u Apyru
3aIbJDKEHUS - 3,376 - - - 3,376
3aabIKEHHUS] KbM
CBBp3aHU JIULA - 26 - - - 26
JINXBOHOCHU 3aEMH - - - 3,844 - 3,844
Kbm 31 nexemBpu 2019r.
Ha <3 3-12 1-5 >5
MOMCKBaHe MeceLa MeceLa TOJMHH TFOIMHH O6o
XUJLJIG. XUJLJIB. XUJLJIGB. XULJI6. XUJJI6. XUJLJIG.

3aabmKeHns o
(hPMHAHCOB JIF3UHT - - 56 47 - 103
THProBCKHU U APYTH
3a0bIDKEHUS - 3,062 - - - 3,062
3aabmKeHUs KbM
CBBbP3aHU JULA - 226 - - - 226
JINXBOHOCHU 3aeMU - - - 3,844 - 3,844
Banymen puck

JpyKeCTBOTO M3BBPIIBA MOKYIKH, MPOaXOH U MOJIydaBaHe Ha 3a€MU B UyKACCTPAHHH BAJTYTH — €BpO . Tbif kaTo
BaJIyTHUST Kypc seB/eBpo e ¢ukcupan Ha 1.95583,BanyTHUAT pHCK, NPOM3THYALL OT €BPOBUTE EKCMO3WLMH Ha
Hpy>XecTBOTO € MUHMMAJIEH.

Kpeoumen puck

JpyKeCTBOTO TBPTryBa €IWHCTBEHO C YTBBPIACHHM, IUIATEKOCMOCOOHM KOHTpareHTH. Heromara monmmrtuka e, e
BCUYKM KJIMEHTH, KOUTO KEJadT Ja ThPryBaT Ha OTJIOKEHO IIalllaHe, MOAJEKAT Ha MPOLELypU 3a IpOBEpKa Ha
TAXHaTa raTexxocnocodHocT. OCBEH TOBa, cajjaTa Mo ThPrOBCKUTE B3€MaHUATA CE CIEAAT TEKYLIO, B pe3yJTaT Ha
KOETO eKcrno3uuusTa Ha JIpy>kKecTBOTO MO TPYAHOCHOMpaeMH W HechbOMpaeMu B3eMaHHMs HE € ChLIECTBEHaA.
KpenutHusaT puck, KOWTO BB3HHKBA OT Apyrutre (PUHAHCOBM akTHBU Ha J[py>KecTBOTO, KaTO HampuMep, MapUIHU
CpeAcTBa U Apyrd (PMHAHCOBHU aKTHBH, MPEICTABIIABA KPEIUTHATA eKCIIO3ULIMATA Ha JIpy:KeCTBOTO, MPOU3THYAIIA OT
BB3MOKHOCTTa HETOBUTE KOHTPAreHTH Ja HE U3IBJIHAT CBOUTE 3abJKEHMUS.
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19. IMenu ¥ MOAMTHKA 32 ynpaBJieHHe HAa GUHAHCOBHS PUCK (IPOILIKEHHE)
Kpeoumen puck (npoowviorcenue)

[namanus ce M3BBPIIBAT caMO ¢ (PMHAHCOBH MHCTUTYLMH C BUCOK KpemuTeH pedTHHr. [lapuyHuTe cpercTBa u
EKBUBAJIEHTH CE ChbXpaHABaT B OaHKM C KpeauTeH peidtunr BBB unu no-sucok. [pubauzurendo 90% (31laekemepu
2019r.: 90%) 0T napuyHUTE CPEeCTBA M EKBUBAJICHTH Ca KOHLEHTPUPaHH B efHa OaHka. MakcuManHaTta KpeauTHa
€KCIIO3MINUS Ha KanuTaja Ha J[py>KecTBOTO 1O MOBOJ Ha MpPU3HATHTE (PMHAHCOBU aKTHBH, BB3IIM3a Ha CHOTBETHATa
uM cToitHocT o 6amanca keM 31 mapt 2020r.

Kpeoummno kawecmso na (punancosume axmugu
KpenutHoTO KauecTBO Ha ()MHAHCOBUTE AKTHBH, KOMTO HE ca MPOCPOUYEHU M OOE3LEHEHHW ce OLCHSBAT CIPSIMO
BBHIIHM KPEOUTHU PeHTHHrH (ako ca HAIMYHH) WM COpPSAMO HCTOpWuecka WH(GOpMauus 3a MpoCpovusi Ha

KOHTpareHra.

31.03.202Gr. 31.12.2019.

XU, XUT6.
ChbulecTBYBALIM KJIHEHTH

THProBCKH B3eMaHUst 1,066 744
B3eMaHus OT CBbp3aHU JIULIA 5,384 2,752
IMapu4Hu cpencTBa U eKBUBAJEHTH

BBB 2,095 2,932

Obe3yenka Ha uHaAHCOBU AKMUBU

I[py)KeCTBOTO nuMa CJICIHHUTEC (bI/IHaHCOBI/I AaKTHMBH, KOUTO Ca 00EKT Ha 06e3ueH1<a no MoJcjia Ha 6’I>,£leIJ.II/I KpE€OAUTHH
3aryou:

o T’bpl"OBCKI/I B3€MaHUA OT npoz[a>K6a Ha MaT€pHUaJIHU 3anacu

e Jlpyru (GMHAHCOBU aKTHBH

e [lapuuHu cpencrea v €KBUBaJIEHTH

JpyKeCTBOTO € MPMJIOKHIO OonpocTeHuAT noaxox Ha MCDO 9 3a ompenenssHe Ha ObIeIUTe KPEOUTHH 3aryow,
KOWTO HM3HMCKBa l1a ce MPU3HAsIT OYaKBaHM 3ary0M 3a IeJMs JKMBOT OIIEe OT ITbPBOHAYAIHOTO MpPH3HaBaHE Ha
B3eMaHUWATa. 3a ompeleiissHe Ha ObJeIuTe KPeOUTHH 3ary0H, TBHPrOBCKUTE B3eMaHMs ca aHaIM3UpaHH Ha
uHAMBUayanHa Oasa. OmnpepeneHuTe MpOLEHTH Ha Obaeina 3aryba ca ompenefeHH Bb3 OCHOBA IUIAIAHUSTA OT
KITMEHTH 1o Mpoaaxou 3a mepuon ot 24 mecera npenu 31 mapt 2020r. win 31 nekemBpu 2019r. choTBETHO U
CHOTBETHHUTE MCTOPUYECKH KPEOUTHU 3aryOu 3a cbiuus nepuoi. Mcropuueckure 3aryGu ca KOpUrupaHu, 3a 1a
oTpa3sBaT TeKymara ¥ Obaema MHGOPMalys 3a MAKPOMKOHOMHYECKUTE (haKTOPH, BIUSCHIA Ha CIIOCOOHOCTTA Ha
KJIMEHTHUTE J1a MoracsBaT 3aJbJDKCHHUATA CH.

B®3 ocHOBa Ha To3m aHanmm3, [[py»XKecTBOTO € YCTaHOBWJIO, Y€ BCHUYKM TBPrOBCKH B3€MaHHs CE€ MOTacsBaT CbC
3aKbCHEeHHe He moBeue oT 60 AHM W HAMa OTYETEHW OTHHMCAHW B3€MaHMs 3a aHanu3upaHus nepuon. Ilopaau Tasu
npudanHa, [IpyKecTBOTO He € MpH3HAIo o0e3leHKa Ha B3eMaHHs oT kiueHTH KpM 31 mapt 2020r. u 31 nexemBpu
2019r., Thii KaTO HEMHUAT pa3Mep € HeChIIECTBEH.

INapuunuTe CpencTBa M €KBHUBAJIEHTH Ca CHIIO 00EKT Ha oOe3leHKa choOpazHO muckBaHwsATa Ha MCPO 9, Ho
ornpeeneHaTa 00e3LeHKa € HEChIIECTBEHa.
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19. IMenu ¥ MOAMTHKA 32 ynpaBJieHHe HAa GUHAHCOBHS PUCK (IPOILIKEHHE)
Obesyenka na gunancosu axmusu (npodwvidicenue)

THpProBCKUTE B3eMaHUs Ce OTMMCBAT, KOraTo HsAMa pa3yMHO O4akBaHe na ObaaT cbhOpaHu. MHAMKaTOpW 3a Jurca
pasyMHO ouakBaHe 3a ChOMpaHe Ha B3eMaHHMsATa BKJIIOYBAT HEBB3MOXNKHOCT Ha JUThKHUKA 1a Ce aHTraxupa C
MOTacHUTeNieH IUIaH 3a MJallaHe M HeBBb3MOXKHOCT 3a IUIalllaHe MO IOTOBOp 3a mepuon Mmo-mbjbr oT 120 nHu.
Hauncnenara o6e3ueHka Ha THPrOBCKH B3eMaHUsl ce MPEACTaBAT HETHO KaTO Pa3Xoau 3a oOe3leHKa B olepaTHBHATA
nevasba. [Tocnenpaina Bb3cTaHOBEHA 0O€31lIEHKA Ce KPeAUTHPa B ChI[aTa CTATHS.

anaeﬂeﬁue Ha kanumaina

OcHOBHaTa 1€ Ha YNPaBJICHUETO Ha KamuTana Ha J[py>keCTBOTO € Jla ce OCHTYpH CTaOMIIeH KPeIUTEH PEHTHHT U
KaluTalIoBH TOKa3aTelH, ¢ OrJiell MPOAbKaBaloTo (GyHKIMOHUpaHe Ha OM3Heca U MaKCUMHU3MpaHe Ha CTOMHOCTTA
MY 32 aKLIMOHEpUTE.

Jpy>KecTBOTO yMpaBJisiBa KaluTaloBaTa CH CTPYKTYpa U s U3MeHsl, aKO € HE0OXOIMUMO, B 3aBUCUMOCT OT MPOMEHHTE
B MKOHOMHUYeCKuTe ycyoBusi. C oriyieq MOATbpIKaHe WM NMPOMSHA Ha KaluTajaoBaTta CH CTPyKTypa, [pyxecTBOTO
MOXe€ Ja KOPUr'Mpa U3IUIAIAHETO HA TUBHICHTH HAa aKIMOHEPHTE, 1a U3KYH 00paTHO COOCTBEHHU aKIIMH, 1a HAMAITH
WM YBEJIWYH OCHOBHMS CH KaluTall, Mo pemieHue Ha akiuoHepure. IIpe3s 2020r., kakro u mnpe3 2019r., Hama
MPOMEHH B LIEJTUTE, MOJUTUKUTE WK MPOLECHTE MO OTHOLIEHHE Ha yIPaBICHUETO Ha KanuTana Ha J[py»KecTBOTo.

Jpy>XecTBOTO ympaBiisiBa KanmuTaiga CH upe3 peanusupanus ¢uHancos pesynraT kbM 31 mapt 2020r. u xpm 31
nexemBpu 2019r., kakTo clieBa:

31.03.202Gr. 31.12.2019.

Xuj.Jie. XU1Ji6.

1,373 4,262
HeTtHa neuasnba

20.PaBHeHHe Ha IBHKEHHSITA HA IACHBHTE ¢ MAPHYHATE NMOTOLH OT (PHHAHCOBA JeiiHOCT

3aemu MMacusu Oo6paTtHo Hepasnpeaenena Oo6u10
10 JIU3HHI H3KYNeHH neqajba
cOOCTBEHH aKIHH

XUI.JG. XUJ.JI6. XUJ.JI6. XUJ.JG. XUIL.JG.
Ha 1 sinyapu 2019. 3,71¢ 19t - 6,21¢ 10,121
[Mapuunu noTouu - (105) (61) (3,819) (3,985)
HoBW JM3MHIOBH OTOBOPHU 65 5 - - 70
Hauucnenu muxsu - - - 4,262 4,262
[Meuan6a 3a roguHaTa (65) - 71 - 6
be3nanuunu caenku 3,716 95 10 6,659 10,480
Ha 31 nexemBpu 2019r. 3,716 95 10 6,659 10,480
Ha 1 snyapu 2020r. 3,716 95 10 6,659 10,480
[Mapuunu noTouu - (15) - - (15)
Hauucnenu nuxsu 11 1 - - 12
ITeuanba 3a nepuona - - - 1,373 1,373
Be3nanuuHu cenku (12) - - - (11)
Ha 31mapt 2020r. 3,716 81 10 8,032 11,839
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21. CnOouTHS cJiea 0TYeTHATA JaTa

B kpas na 2019r. 3a npsB 06T ce nosirxa HoBuHK oT Kutaii 33 COVID-19 (KoponaBupyc). Curyauusita B Kpas Ha
roJMHarTa ce Orpeelsile OT orpaHuueH Opoii cilyuyau Ha HEM3BECTEH BHPYC, AOkjaaBaHu Ha CBETOBHaTa 31paBHA
opranmsanys. [Ipe3 mppeure Hikonko mecema Ha 2020 r. BHUPYCHT ce pasmpoCTpaHM B CBETOBEH Mamad u
OTPULIATEIHOTO My Bb3AeiicTBHE HaOpa CKOpPOCT. PBKOBOACTBOTO CUMTa TEKyllaTa CHUTyaLMs 3a HEKOPHUIHPaLlo
cbOMTHe, BB3HMKHAJO Clie[ Jararta Ha oT4eTHus nepuoa. Kpm parata Ha u3naBaHe Ha TO3W (DUHAHCOB OTHYET
CUTyalUsTa € BCE OlIe B pa3BUTHE U MMa OrPaHMYCHO BB3ICHCTBHE BBPXY MPOAaXKOUTE W IOCTaBKUTE Ha
JpyxecTBOoTO, Karto Obaemmre edekTH He Morar Ia ObaaT mpeABHACHH. PBKOBOICTBOTO Ha JIpy)KeCTBOTO Iue
NPOABIKK A2 HabJoAaBa NOTEHUMAIHOTO Bb3ICHCTBHE M L€ MpEeanpHeMe BCHUKH BB3MOXHH CTBIKH 32
CMEK4YaBaHe Ha eBeHTYaTHUTE e(heKTH.

He ca HacTbnuiu Apyru CBOUTHSA clieq, OTYETHaTa JaTta, KOWTO Jda Hajarat AOOIbJIHUTEJIHW KOPEKUUH n/ann
OIIOBECTsABAHUA BHB @HH&HCOBI/IH OTYET Ha I[py)KeCTBOTO.
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