KOPAJIO-BBJTAPHS ATl %% H{m@r@

MOACHUTEJIHHN BEJEKKHN BOCOARA
30OHHU 2020r.

1. KopnopaTuBHa nndopmauus

Kopano-bearapus AJl e akumoHepHo apyxectBo, peructpupaHo B OC rp. Bemuko TwpHOBO ¢ EMK 814190902ckC
celajMiLe W aapec Ha ynpasieHue rp. Ctpaxuua, 061. Bennko TrpHoBo, yi1. I'mancton Ne 28

OcHOBHaTa IeHHOCT Ha pr)KeCTBOTO BKJIFOYBa MPOMU3BOACTBO W IJIACMEHT Ha U3ACJIHA OT o0JlacTTa Ha OTOIUIMTEJIHATA
TCXHHKA.

Kem 30ronu 2020r., akupioHepuTte Ha JIpy»ecTBOTO ca:
- Kopano ac., Uexus 82,15 %
- DUINYECKH U FOPUINUYECKH JIULIA 17,85 %

Kpaitnata komnanus-maiika e Kopago ac., Uexus. Huto enuH oT coOCTBeHMUUTE Ha KpaifHaTa KOMMaHWsA-Maiika He
MpUTekKaBa noBeue oT 35%0T HelHUTE aKLHUH.

PwKoBoacTBOTO Ha Jpy:KECTBOTO BKIIIOYBA HETOBUS YTpaBUTENEeH chBeT. JInnara, HaTOBapeHU ¢ OOILIO yHpaBlieHHE ca
npeactaBeH oT HagzopHus cbBeT u OAUTHUSA KOMUTET Ha J[py>KecTBOTO.

BBiarapckoto 3akoHOmATeNICTBO He 3abpaHsBa peruneHre Ha OGIIOTO chOpaHMe Ha aKUHOHepUTe Ha JpyKecTBOTO 3a
npueMaHe Ha MeXIUHEH (PUHAHCOB OTYeT qa Oble oTMeHeHO (M0 HAMIEXKHUA pel) U B clydail Ha HeoOX0UMOCT Ja Obie
ChCTaBeH U MyOJIMKYBaH HOB KOPHUIHpPaH MEXIMHEH (PUHAHCOB OTYET 3a ChLIUs (PUHAHCOB MEPHO.

1.1ba3a 3a u3rorssine
H3sBjeHue 3a CLOTBETCTBHE

Hacrosmustr (uHaHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C MEXKIyHapOOHHWTE CTaHAAPTH 3a (PUHAHCOBO OTYMTAaHE
(MC®O) u passacHenus, uznageHn or Komurera 3a paszscHenus (KPMC®O), npuiioKUMU 3a IPY>KECTBA, KOMTO CE
oruyurar o MC®O, npuetu B Esponeiickus cpto3 (EC). MC®O, npuern ot EC, 06IonprueroTo HaMMEHOBaHKUE Ha
paMka ¢ o010 MpefaHa3HaYeHUE 3a JOCTOBEPHO MPEICTaBsHE, CKBUBAJCHTHO Ha NeMHHULMATA Ha paMKaTa, BbBeeHa B
naparpad 1, 7.8 or JlombJHUTENHUTE pa3mopendM Ha 3akoHa 3a CYETOBOJCTBOTO ,,MeEXIyHapOOHH CUYETOBOIHU
craupapt” (MCC).

HUcTopnyecka croliHOCT

DUHAHCOBUAT OTYET € U3TOTBEH Ha MpUHLOMUIIA HA UCTOpUYECKATa CTOMHOCT, C U3KJIIOUEHHUE Ha:
L4 3anbIDKeHH 3a J0XOIU Ha nepcoHalia nmpu NEeHCUOHUpaHe

HsroTesiHeTo Ha (UHAHCOBM OTYeTH B choTBeTcTBHE ¢ MC®DO H3HMCKBa MpHUIIAraHeTO Ha KOHKPETHH MPHOIU3UTETHU
CYEeTOBOAHU OLEeHKH. OT phKOBOACTBOTO Ha J[py:KECTBOTO Ce W3WCKBA Ja HAmNpaBH COOCTBEHHU MPELEHKH U JOMYCKaHUS
NP MPUJIaraHeTo Ha CYETOBOTHHUTE MONUTHKHU. [To3uinTe BBB (DMHAHCOBUTE OTYETH, YHETO MPEICTaBSIHE M3KMCKBA IMO0-
BHCOKa CTeMNeH Ha CyOeKTHBHA MPELeHKa, KaKTO U Te3W MO3WLHMH, 32 KOUTO MPUOIN3UTETHUTE OLICHKH NMaT 3HaYUTeNleH
e(ekT BbpXy (PMHAHCOBHTE OTUETH KATO LSO, Ca OTAEJHO OMoBecTeHH B benexka 2.
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1.1ba3a 3a u3roresine (MPoabJKEHHE)
MpuHUUn HA AHCTBANIOTO NMpeaNnpUsTHE

DUHAHCOBUAT OTYET € M3rOTBEH HAa MPHMHUMIA Ha JIEHCTBAlIOTO Npeanpuarve. OUHAHCOBUAT OTYET € NPEACTaBEH B
OBArapcky JeBa U BCHUYKHM MOKa3aTesy ca 3aKpbrlIeHH 10 Hal-GiM3KuTe Xuisaa ObJarapcku jesa (XHil. JiB.), OCBEH aKo e
YIOMEHATO APYTO.

B kpast Ha 2019r. 3a mepBu 0BT ce nmosiBuxa HOBuHU OT Kurait 3a COVID-19 (KoponaBupyc), koraro orpanudeH 6poit
Clly4ad Ha HEM3BECTeH BHpYC Osixa mokjaaBaHM Ha CBeTOBHaTa 3ApaBHa opraHusaums. [Ipe3 mbpBHUTE HAKOIKO MeceLa
Ha 2020r. BUPYCHT Ce pa3MpoCTpaHH B CBETOBEH Mallad M OTPULATEIIHOTO My Bb3IeiicTBre Habpa ckopoct. Ha 11 mapr
2020r. CeeroBHata 3apaBHa OpraHu3aius oOsIBHM MaHAEMHsi, OTHOCHO ¢ pasmpoctpaHenuero Ha COVID-19, a Ha 13
mapt 2020r. HapomHoTto cs0OpaHue riacyBa H3BBHpPEIHO TOJIOXKEHHE B bbiarapus, B pe3ynTar Ha KOETO ce Mpearnpuexa
penuiia orpaHUYUTENTHA MepKH. M3BBHPEIHOTO moniokeHue Oerre oTMeHeHo Ha 13 maii 2020r. u ot 14 maii no 31 ronu
2020r. 6eme oOsiBeHa M3BBHPEIHA EMUIEMUYHA OOCTAaHOBKA HAa TEPUTOPUSATA HA CTPaHATa.

Tekyuure akTHBH Ha J[py>kecTBOTO HaapuiaBat Tekymure nacueu kbM 30 tonn 2020r. cbe cymara ot 10,611xui. niB.
(31 nexemepu 2019 r: 10,618 xun. nB.). JpykecTBOTO peanu3upa nedanda cief AaHbYHO obsaraHe 3a MbPBOTO
wectmeceure Ha 2020r. B pasmep Ha 2,402xui. aB. (2019r.: 3,218xuu. 1B.) U uMa coberBeH kanutai kbM 30 t0HK
2020r. B pa3mep Ha 20,658xun. nB. (31 nekemepu 2019r.: 20,758xun. jB.). Kbm 30 tonu 2020r. [ApyskecTBOTO MMa
IMapuuHu cpeacTsa M ekBuBajeHTH B pasmep Ha 1,117 xun. nB. (31 nekemepu 2019r.: 2,932xu1. JB.) U peanusupa
TMOJIOXKUTETHN HETHU MapU4HU MOTOLM OT ONepaTHBHA AEHHOCT 3a MbpBoTO ecTMeceune Ha 2020r. B pasmep Ha 1,014
xuJ1. jiB. (2019r.: 2,242xwu. nB.).

B pesynrath Ha chb3oanure ce HeOIArONMpHATHH MKOHOMWYECKa YCIOBHsA, mpe3 mbpeuTe 6 meceua Ha 2020 r. ce
HabmonaBa 18% nHamanenue B mponpaxxOurte Ha J[py’kecTBOTO, B CpaBHEHHE ChC CBHIIHS MEPHOA MPEAXOIAHATA TOAMHA.
Bornpeku ToBa, J[pyxecTBOTO HAMa 3aryOeHH ma3apy KbM MOMEHTa M OYaKBa MpoAaXOUTe KbM Kpas Ha roauvHaTa aa ca
MO-BHCOKH OT (PUHAHCOBHSI IaH.

Bb3 ocHOBa Ha HaAcCTOSIMS aHAIN3 PBKOBOACTBOTO HE € YCTAaHOBUJIO CBHUICCTBEHA HECUTYPHOCT, U€ NPYKECTBOTO MIE
MOXE Oa MNpoAb/DKUM Oda CbUIECTBYBa KaTo JehcTBaL O npeanpusaTre. pr)KeCTBOTO CblIO HMMa HaMEPEHHUETO M
CIOCOOHOCTTA J1a npearnpueme neicTBus, HeO6XO,I[I/IMI/I, 3a Ja Npoab/DKU Aa CbLIECTBYBa KaTo JeicTBallo npeanpusaTre.
I[O MOMECHTa I[py)KeCTBOTO HsiAMa JIMKBUOHUW 3aTPYAHEHUA U 3a0aBsiHe Ha AOCTaBKWUTE, U3BbPLIBA HABpPEME IJIalllaHHUATa
KBbM CBOUTE NOCTABUMLIU U IPEANIPUEMA MEPKHU 3a HAMAJIABAHE HA OTNEPATUBHUTE pasxoaun

PbkoBOACTBOTO 11IE€ NnpoaABbJDKKU da Ha0JronaBa MOTEHIMANTHOTO BB3ICHCTBHUE Ha KpHu3aTa M 1€ MNpeanpuemMe BCHYKHU
BB3MOKHH CTBIIKH 3a CMEKYaBaHE Ha ereKTa.

1.2 06001menne Ha CHLIIECTBEHUTE CYETOBOXHH MOJUTHKH
a) IlpeBpbiuaHe B UyKaecTPaHHA BAJIyTa

@DUHAHCOBHUAT OTYET € MPEICTABEH B OBJITapCKU JIEBa, KOATO € (PyHKIMOHAIHATA BAIYTA U BAJyTaTa Ha MpeICTaBsHe Ha
HpyxectBoro. CrenkuTe B 4YyKIECTPaHHA BajlyTa IMbPBOHAYAIHO CE OTpassiBaT BbB (PyHKIHOHAJIHATA BAIyTa IO
O6MCHHI/IH KypC Ha Oararta Ha cHejiKarta. MOHeTapHI/ITC AKTUBU U MACHUBU, ICHOMUHUPAHU B YYKIACCTPAaHHU BAIYTU CE
Npen3vncCIiABaT BbB CI)yHKI.[I/IOHaI[HaTa BajIyTa, B Kpasd Ha BCEKU MECEL, MO 3aKITIOUYUTEITHUA O6MCHCH KypcC Ha anrapcxa
Hapozana Banka 3a nocienHust paGoTeH JIeH OT ChOTBETHHUS Mecell. BCHUKHM KypCOBH PasiiMKU ce MPU3HABaT B OTYETA 34
BCeOOXBaTHUSA 10X01. HeMOHETapHUTE aKTHBH M MACHBH, KOMTO CE OLIEHSBAT M0 MCTOPUYECKA LieHa Ha MPUI0OUBaHE B
qy)KJECTpaHHa BaJlyTa, ce MPEBPHINAT BbB QYHKIMOHAIHATA BATyTa M0 OOMEHHHA KYpC KbM Jlatata Ha MbpBOHAUYAIHATA
cpuenka (mpunobuBase).
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1.2 0606u1eHHe HA CHUIECTBEHHTE CYETOBOAHH MOJIUTHKH (MPOIbJIKEHHE)
6) IIpuxoau oT AOroBOPH C KIHEHTH

IMpuxoaute ce mMpU3HaBaT, KOraTo KOHTPONBT BBbPXY MPOMAYKLMATa M CTOKUTE € MPEXBBPIEH, a MMEHHO KOraTo
MpPOIYKLUATA U CTOKUTE ca JOCTaBEHU Ha KJIMEHTa, KIMEHTBT OCBIIECTBSBA KOHTPOJ BbpXY Obiemara mpoiaxba Ha
MpOIyKTa M ILEHUTE 3a MpoJak0a M HAMA HEW3IBJIHCHM 3aIbDKEHHs, KOHUTO MOraT Ja OKaXaT BIMSHHE BBPXY
MNpPUEMAHETO Ha MPOAYKUUATA U CTOKUTE OT KJIMEHTa. JlocTaBkaTa € M3BBpPLIEHA, KOraTo MPOAYKLUATa U CTOKUTE Ca
JIOCTaBEHH Ha OIPEAEIEeHO MSCTO, PUCKBT OT 3ajiekaBaHe M 3ary0a Ha MPOAYKLUATA U CTOKHTE € MPEXBBPICH Ha
KyITyBa4da M TOI WIIN € MPHEN CTOKUTE ChOOPA3HO JOTOBOPA, YCIOBHUATA 32 NPHEMaHe 3a M3ITBJIHEHU WIH J{py>KeCTBOTO
nMa 0OEKTHBHU J0Ka3aTeNCTBa, Ye BCUUYKHU KPUTEPUH 3a MpUEMaHe ca U3MbJIHEHHU. XapaKTepbT Ha CTOKUTE Mpesronara
MpPEeOCTaBsIHETO Ha rapaHLMOHHO 0OCNy)KBaHe KaTo 4yacT OT Aorosopa 3a mpoaax6a. IIpenoctaBsHHUAT rapaHLMOHEH
cpok ot JpykecTBOTO MpH mpofax0a Ha CTOKHM Haif-uecTo e AeceTtroamiieH. [IpenocraBsHara rapaHiys € CTaHAAPTHA,
MopaJy KOeTo He ce MoKa3Ba KaTo OTAEIHO 3aJbJKEHHE 3a U3TbJIHEHHE U HEe OKa3Ba BIIMSAHUE BbPXY MpOJaXKkHaTa LieHa.

IMpoaykuusTa U CTOKMTE YECTO Ce MPOJABAT C PETPOCHEKTUBHA OTCTHIIKA 32 MOCTUrHAT 000POT Bb3 OCHOBA Ha MEPHOJ OT
12 meceua. Ilpuxoante 3a Te3n NMpoAaxOM ce ONMpEeAeNsAT Bb3 OCHOBA Ha LiEHaTa ONpeJelNieHa MO JIOrOBOpP HETHO OT
ONpeneneHUTe OTCTBIKU. M3nom3Ba ce HaTpyNaHUAT ONMT 3a ONpPEAE/ITHE U HAUUCIIEHHE Ha OTCTBIKUTE, U3MOJI3BAKU
METO/Ia Ha OYaKBAHATa CTOMHOCT M MPUXOAUTE CE MPU3HABAT CAMO A0 pa3Mepa, KOUTO € MHOTO BEPOATEH U HE CE€ OYaKBaT
CBINECTBEHO 00paTHO mposeieHue. [Ipu3HaBa ce 3ab/DkeHHe 32 Bb3CTAHOBABAHE 32 OYAKBAHUTE OTCTBIIKH HA KIIMEHTH
0 Kpas Ha OoTueTHHUs mepuoi. He ceimecTByBa eneMeHT Ha ()HMHAHCHpaHe, THil KaTo NMPOAaXOHWTe ce W3BBPIIBAT C
ycnoBus Ha ruiamaHe ot 30-60 mHM, KoeTo chOTBETCTBA Ha OOMYaiiHWTE Ma3zapHM MPAKTHUKHU. 3aIb/DKEHHETO Ha
Jlpy’KeCTBOTO BBB BPB3Ka C PEMOHT M MOAMSHA Ha Ae(eKTHH MPOIYKTH INPH YCIOBUATA Ha CTAaHOApPTHA TapaHIMUS ce
[pU3HABA KaTO MPOBU3HUA.

Bzemane ce TMpu3HaBa, KOTraTo CTOKHUTE Ca [OOCTaBE€HM Ha KIIMEHTA, TbHA KaTo TOBa € MOMEHTBT, B KOMTO
BBb3HaArpa>xa€HMUETo 1o Joropopa craBa 6e3yCJ'[OBHO U €JUHCTBEHOTO YCJIOBUE 3a TOBa IJIAIAHETO HAa Bb3HArpakKaA€HUETO
Ja CTaHE ObJDKUMO € U3THYaHETO Ha OINPEACIICH NNEPHUOI OT BpEME.

JpyKeCTBOTO aHaJM3HMpa IJOTOBOPEHOCTUTE CH 3a MpOoJakOM criopel criemu(HUYHM KPUTEPHH, 3a Ia OMpEenesH Jaiiu
JelicTBa KaTo MPUHLMMAN WIX KaTo areHT. To € JOCTHUrHaJIO JI0 3aKJI0YeHHe, Ye NeHCTBa KaTo MPHUHLMMAN BbB BCHUYKU
TaKHBa JOTOBOPEHOCTH, Thil KATO KOHTPOJIMpA CTOKUTE MPEAHN 1a TM MPEXBbPIIN Ha KINEHTHTE.

B) lanbun

Texywy oanvk 6vpxy 0oxooume

Texkyuyre JaHbYHU AKTUBHM M MACHBU 3a TEKYLLUS U MPEIXOIHU MEPUOAM ce NMPHU3HABAT MO cyMmara, KOSTO ce oYakBa Jaa
Oble Bb3CTAaHOBEHa OT WM IUIaTeHAa Ha JaHbYyHUTE BiacTd. [IpM W3uMcieHMEe Ha TEKyLIMTe NaHbLM ce MNpuiarar
JIaHPYHUTE CTAaBKU U AAHBUHUTE 3aKOHM, KOUTO Ca B CHJIa WIM Ca B 3HaYMTEJHA CTENEH MPUETH KbM OTYETHaTa Jara.
PBKOBOACTBOTO aHANM3MpPA OTACITHUTE MO3ULUK B JaHbUHATA AeKJIapals, 32 KOUTO MPUIOKUMHUTE JaHBUHU pa3nopendu
ca MpeIMeT Ha ThJIKyBaHe U MPU3HaBa NPOBU3HMHM, KOraTo TOBA € YMECTHO.

TeKyIJ.lI/ITe JaHbUU C€ MpHU3HaABaT JUPEKTHO B COOCTBEHHs KamuTaj Wik B apyrus BCEOOXBATEH OXO], (a HE B TeyajaonTe
4 3ary6me), KOrato JaHBbKBT C€ OTHACA 10 CTaTHU, KOUTO Ca ounmn NpU3HaTU JUPEKTHO B COOCTBEHHs KaruTal.

Omcpouen 0anvk
OTcpoueHHTe TaHBLMU ce TPH3HABAT MO OANaHCOBHS METOJ 3a BCUUKH BPEMEHHHM Pa3JIMKH KbM OTYETHATa JaTa, KOUTO
BB3HHKBAT MEXKIY JaHbYHATa OCHOBA HA aKTHBHTE W MACHBUTE U TEXHHUTE OalaHCOBH CTOMHOCTH.

OTCpO‘IeHI/I JaHbYHU MAaCHUBU C€ MPU3HABAT 3a BCUYKU obnaraemu BPEMEHHU PA3JIMKM OCBEH N0 CTEIEHTA, 0 KOATO
OTCPOUCHUAT NAHBbYECH NMAaCUB Bb3HUKBA OT MbPBOHAYAJIHO MPU3HABAHE HA aKTUB WJIK MTACUB OT JaJi€HA CACJIKA, KOATO HE €
Ou3HEC KOMOMHAIUSA U HE BJIMSIC HUTO BBbpPXY CUETOBOAHATa neqan6a, HUTO BBPXY JaHbYHaTa rnevajnda uiu 3ary6a KbM
MOMEHTA Ha U3BbPLIBAHE Ha CACJIKaTa.
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1.20606ueHne HA CHIECTBEHATE CYETOBOIAHH MOJUTHKH (MPOABIKEHHE)
B) lanbuu (mpoabikeHue)
Omcpouen oanvk (npodvidicenue)

AKTHBU TIO OTCPOYCHU NaHBLM CE€ TMpPU3HABAT 3a BCUYKM HaMaIIEMHU BPEMCHHU PA3JIMKH, MPEHECEHU HEU3MNOJI3BAaHU
JaHBbYHU KPEAUTHU U HEU3MOJI3BAHU NaHBbYHU 331"y6I/I, A0 CTENEHTa, N0 KOATO € BEPOATHO Ha € HaJuLe obyaraemMa
nellan6a, cpemy KOATO Oa 6’bI[aT U3IMOJI3BAHU HAMAJIAEMUTE BPEMEHHU DPa3JIMKH, MPEHECEHUTE HEU3MOJI3BAHU NTAaHBYHU
KPEOAUTU W HEU3NOJB3BAHUTE NAHBYHU 3ary61/1 OCBEH aKO OTCPOYCHUAT HNAHBUYEH AKTUB BB3HUKBA OT I'bPBOHAYAIIHO
Npu3HaBaHE Ha aKTUB WJIM TMAaCHUB OT HdaA€Ha CHOCJIKa, KOATO HE € Ou3HeC KOMOWHALIMSA W HE BIMsIE HUTO BBbpPXY
CYE€TOBOJHATa ne!{an6a, HUTO BBPXY JaHbUHaTa reyanda uin 3ary6a KbM MOMEHTA Ha U3BbPILIBAHE Ha CACJIKaTa.

Jpy>kecTBOTO M3BBPIIBA Nperiie]] Ha 6anaHcoBaTa CTOWHOCT Ha OTCPOYEHUTE JaHbYHH aKTUBH KbM BCsIKa OTYETHA aTa U
s HaMaJsiBa 10 CTeNeHTa, A0 KOSTO Beye He € BeposTHO aa Objie peanu3unpaHa goctaTbyHa obiaraema nevanda, KosaTo aa
MO3BOJIABA LIEJMsl MJIM YacT OT OTCPOUEHHs AaHbUeH aKTHB Ja ObJe Bb3CTaHOBeH. HempusHaTHhTe OTCpOUEHH NaHbYHH
aKTHBH Ce MpepasryiekaaT KbM BCIKa OTUETHA JaTa U ce MPU3HABAT A0 CTENeHTa, 10 KOSTO € CTaHaJlo BEPOSTHO aa Oblie
peanm3upaHa Obpaema odaaraeMa nevyanda, KosATo Ja MO3BOJIM OTCPOUEHHs JaHBYEH aKTHUB Aa ObJe Bh3CTAHOBEH.

OTcpoueHNTe NaHBYHM aKTHBHM M TIACHBH CE OLCHABAT IO JaHBUYHHUTE CTABKM, KOMTO CE€ OYaKkBa Ja OBJaT B CHia 3a
nepuo/a, B KOWTO akTHBBT CE peaiu3upa WM MacuBbT Ce ypeau, Bb3 OCHOBA HA JaHbYHUTE CTaBKU (M TaHBYHU 3aKOHH),
JelCTBalllM WK BJI€3JIM B CHJIa, B 3HAYMTENHA CTEleH, KbM OT4eTHaTa AaTa. OTCpOoUeHHUTE NaHbLM, CBbP3aHH CbC CTaTHH,
MPU3HATH W3BBH Iedandara win 3arybara, ce NMPU3HABAaT M3BBH nedandata win 3arybara. OTCpoUeHHTE NaHBIM Ce
MPU3HABAT B 3aBHCUMOCT OT CBBP3aHATa C TAX CHENKA WM B OPYTHs BCEOOXBATE€H JOXOJ, WM IUPEKTHO B COOCTBEHUS
Karuran.

JIpy’»KeCTBOTO KOMIIEHCHpa OTCPOYEHH IaHBYHH aKTHBH M TMACHBH CaMO TOraBa, KOraTo HMMa 3aKOHOBO MpaBoO Ia
MpUCNafa TeKyIIH AaHbYHW aKTUBH Cpelly TEeKYIIH AaHbYHU MacHBU M OTCPOUYCHUTE NAHBYHH AaKTHBH M MAacHUBH ce
OTHACST OO0 JaHbLU BbPXY NOXOAA, HAJOXKEHW OT €OWH W ChII JaHBbUYSH OpPraH 3a €IHO M ChUIO AaHBYHO33aTbIDKEHO
MPEANpPUSTHE.

Hanvk evpxy 0obasenama cmoiinocm ([/]C)

Ipuxoaure, pa3xoauTe U aKTHBUTE ce Mpu3HaBat HeTHO oT JI/IC, ¢ M3KITIOYCHHE Ha Clly4anTe, KOraTo:

e JIZIC, Bp3HUKBAII MpU TMOKYNKa HAa aKTUBW WM YCIIYyTH, HE € BH3CTAHOBUM OT HaHBUHHUTE BJIACTH, B KOWTO
ciydaii 1JIC ce mpu3HaBa KaTO 4yacT OT LieHAaTa Ha MpUIOOMBAaHE HA aKTUBA WJIM KaTO 4acT OT ChOTBETHATa
pa3Xo/IHa MO3HLHA, KAKTO TOBA € TPHII0KUMO; H

e B3EeMaHUATA M 3aIBJDKEHHATA, KOUTO ce OTUMTaT ¢ BkiroueH JIJIC.

Hetnara cyma Ha HHC, Bb3CTAaHOBHMA OT WJIM ABbJDKMMA Ha JaHbYHUTE BJIACTH, CE BKJIIOUBA B CTOMHOCTTA Ha B3€MaHUsATA
WJIM 3a0BbJDKCHUATA B OTUETA 3a CI)I/IHaHCOBOTO CBCTOSHHUE.

(r) ®uHAHCOBH MHCTPYMEHTH
(r.1.) UuBecTHUMH U APYTH (PUHAHCOBH AKTHBH
Hwnzoeu uncmpymenmu
() Knacupukauus
HpysxectBoTo Knacuduuupa pUHAHCOBUTE CH aKTHBH B CIIEIHUTE KATETOPUM HA OTYHTaHE:
e TakMBa, KOUTO B MOCJEACTBHME TPsiOBa a OBAAT OTYMTAHW MO CMpaBeAJMBa CTOMHOCT (B ApYr BceoOXBaTeH

JTOXOJ1 MJTH Tieyanou u 3aryou), u
®  TaKKBa, KOUTO CE OLICHABAT [0 aMOPTH3MpPaHa CTOMHOCT.
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1.2 OGo0meHne HA ChIIECTBEHUTE CYETOBOAHY MOJIUTHKH (MPOAbIKEHHE)
(r) ®uHaHCOBH MHCTPYMeHTH (MPOABJKEHHE)

(r.1.) MuBecTuuuu U Apyrd GUHAHCOBHM AKTHBH (NPOABLJKEHHE)

Jvazoeu uncmpymenmu (npodvidicenue)

(i) Knacupuxauus (npoabkeHue)

Knacudukanusara 3aBucu OT 6U3Hec Mozena Ha JIpy»ecTBOTO 3a yrnpaplieHHe Ha (PMHAHCOBHTE aKTHBH M YCIOBHATA 3a
MapUYHKUTE TIOTOLM CIIOPE TOTOBOPHTE. 3a aKTUBUTE, OLCHABAHHM IO CMPaBeJIMBa CTOMHOCT, MevanounTe u 3aryoure ce
OTUMTAT B Me4anOu U 3aryOu Wiv B Ipyrus BceoOXBaTeH AOXOA. 32 MHBECTHULMU B KaNUTaJIOBH UHCTPYMEHTH, KOUTO HE
ce IbpKaT 3a ThpPryBaHe, IIe 3aBHCH OT TOBa Haiik J[py>KECTBOTO € HampaBuiia HeoOpaTHUM W300p MpU MbPBOHAYAITHOTO
MpU3HaBaHe U OTYMTA MHBeCTHLUATa B COOCTBEHMS KalUTAJl 1O CIPaBEAJIMBa CTOMHOCT Mpe3 ApYyT BceoOXBAaTeH AOXO.
JpyXecTBOTO Npeknacu(uIMpa IBbJITOBUTE HHBECTHLIMH, CAMO KOTaTo ce MPOMEHH OW3HEC MOIENBT UM 3a yIpaBlieHHe
Ha Te3H aKTHBH.

(i) Mpu3sHaBaHe U OTHHCBAHE

PenoBHuTe MOKYNKM M MpojgakOM Ha (PMHAHCOBM aKTHBM Ce NMPH3HABAT Ha JaTaTa Ha CIEJKaTa - JaTara, Ha KOSTO
Jpy’KecTBOTO c€ aHraxupa Ja 3aKkylMd WM npojajae akThea. OUMHAHCOBUTE aKTUBU CE€ OTIMCBAT, KOraTro InpasaTa 3a
MoJydaBaHe Ha TAPUYHU TOTOIM OT (PMHAHCOBUTE AaKTHBHM Ca W3TEKIM WJIM ca MPEXBBPIeHH H JIpyXKecTBOTO €
MIPEXBBPIIAIO BCHIKH PUCKOBE U TIOJI3U OT COOCTBEHOCTTA.

(iii) Ouenka

IIpu mBpBOHAYANTHOTO MpU3HaBaHe [[pyKECTBOTO OLEHsBa (MHAHCOBHMS aKTHB IO HEroparta CIpaBelJIMBA CTOWHOCT,
HamalleHa C pa3XOIuTe MPSKO CBBP3aHU C TPaH3aKUMATA 3a MPUAOOMBaHETO Ha (PMHAHCOBUS aKTHB, C M3KIIIOYEHHE Ha
ciydauTe Ha (PMHAHCOBUTE aKTHBH, KOUTO C€ OTYMTA MO crpaBelivBa cToiiHOCT B [leyanbarta wnu 3ary6ara. Pazxonure
CBBP3aHU C TPaH3aKLMWTE Ha (PUHAHCOBM aKTHBH, OTYMUTAHHU B MeYanOM W 3aryOH, ce OTYMTAT B OTYETa 3a Mevyanou U
3aryou.

INocmenBamoTo olLEeHsABaHE Ha ABJITOBUTE MHCTPYMEHTH 3aBUCH OT OM3HEC Mojeina Ha J[py:kecTBOTO 3a ympaBlieHHE Ha
aKTHBU U XapaKTEPUCTUKUTE Ha MAaPUYHHTE TIOTOLHU OT Te3U akTUBHU. ChINECTBYBAT TPHU KaTETOPUH 3a OTUHTAHE, B KOUTO
Jpy»XecTBOTO Kiacu(HLIpa CBOUTE IBJITOBH HHCTPYMEHTH:

e AMoOpTH3MpaHa CTOWHOCT: AKTHUBHTE, KOUTO CE AbpXKaT 3a ChbOMpaHe Ha AOTOBOPHH MapH4HH MOTOLM, KOraTo
TE3UW MAPUYHU TOTOUM TMPEACTABIIABAT €AWHCTBEHO IUIAIAHWA Ha TJIABHALATA W JIMXBU, CE€ OLEHABAT II0
aMopTu3upaHa CTOMHOCT. HpI/IXOJ_'[I/ITC OT JIUXBU OT TEC3U CI)I/IHaHCOBI/I aKTHUBH CC€ BKJIFOYBAT BBHB CI)I/IHaHCOBI/ITC
MPUXOAN KaTo ce Mpuiara MeToaa Ha e)eKTHBHHUS JIMXBEH MPOLEHT. Besdka nevanba wiaM 3aryba, Bh3HUKBALIA
NpH OTIHCBaHe, ce NMPHU3HaBa AMPEKTHO B mevanbara WM 3arybata U ce mpeacTassi B APYru nevyanou/(3ary6u)
3ae[JHO C nevanduTe U 3aryOuTe OT BAyTHUTE KypCOBM pa3iMKH. 3aryoure oT o0Oe3lieHKa ce MPecTaBsAT KaTo
OT/IeJIHA MO3MLMS B OTUETA 32 Nevanbara WM 3arybara.

e AKTHBHTE, KOUTO Ce IBpKaT 3a ChOMpaHe Ha JOTOBOPHM MAPUYHM IMOTOLH M 3a Mpojaxkda Ha (UHAHCOBUTE
aKTHBH, KbJETO MAPUYHHUTE MOTOLM HAa aKTHBUTE MPEACTABIABAT €IMHCTBEHO MUIAINAHMS Ha IVIaBHULIA U JIMXBH,
ce OLEHsBaT MO CMpaBeuNBa CTOMHOCT B JIpyr BceoOXxBaTeH nA0Xon. JIBiKeHHsATa B OanaHcoBaTa CTOMHOCT ce
otyntar B JIpyr BceoOXBaTeH AOXOH, C M3KIIOUCHHE Ha MPU3HABAHETO Ha MedanOu WM 3ary0on oT o0e3leHKa,
NPUXOAM OT JIMXBM M BAJIYTHH NevanOu W 3aryOM, KOWUTO ce MNpH3HaBaT B mnevandou u 3aryou. Koraro
(hMHAHCOBMAT aKTHB Ce OTMHCBA, HATpyMaHara nedanda uinu 3aryba, npu3HaTa npeay ToBa B APYr BceoOXBaTeH
J0X0J ce mpekaacuduumpa oT coOCTBEeHMs KanuTaja B mevanbara wmid 3arybara W ce NpU3HaBa B APYrH
nevan6u/(3aryou). [Ipuxoante ot JUXBH OT Te3W (HUHAHCOBH aKTHBH CE BKJIIOYBAT B (PUHAHCOBHUs IOXOI Ype3
MeToja Ha eeKTUBHUS JIMXBEH NMPOLEHT. [ledanbure u 3aryOuTe OT KypCOBH Pa3iNKHU Ce MPEACTABAT B IPyTH
nevan6u/(3aryou), a pasxoiure 3a obe3LEHKa ce MPEACTaBAT KaTo OTAENIHA MO3MLMsA B OTYeTa 3a medandou u
3aryou.
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1.2 OG0o6ueHne HAa ChUIECTBEHUTE CYETOBOAHH MOJUTHKH (MPOABJIKEHHE)
(r) ®uHaHCOBH MHCTPYMeHTH (MPOABJKEHHE)

(r.1.) MuBecTuuuu U Apyrd GUHAHCOBHM AKTHBH (NPOABLJKEHHE)

Jvazoeu uncmpymenmu (npodviicenue)

(i) Ouenkxa (mpoabJKeHue)

e  AKTHBH, KOMTO HE OTrOBapsT Ha KPUTEPUHTE 3a aMOPTHU3UpaHA CTOMHOCT WJIM CIpaBeAsivBa CTOMHOCT B Jlpyr
BCeOOXBaTEeH JI0XOII, C€ OLIEHSABAT MO CIpaBeIMBa CTOWHOCT B nevyandu u 3aryou. [leuanbara wnu 3arydata ot
IIBJITOBATa WHBECTHLIMS, KOSTO BIIOCJIEACTBHE CE OLEHSBA IO CIpaBeIMBa CTOWHOCT B redandu u 3aryou, ce
npu3HaBa B revanbara Wik 3arybara U ce MpeactaBs HETHO B Opyru nevasnow/(3aryGu) npes nepuoaa, B KOHTO
BBb3HHUKBA.

Kanumanoeu uncmpymenmu

Jlpy’KecTBOTO B TMOCIEACTBHE OTYMTa BCHUUYKM KalnuTajoBM WHBECTHMLMM MO crpaBednuBa croifHocT. Korato
PBKOBOACTBOTO Ha JIpyecTBOTO € M30paino aa MpeAcTaBs mevayou u 3ary0M OT IPOMEHUTE B CIIPaBEeUIMBAaTa CTOIHOCT
Ha KanuTalloBU HMHBeCTHMLMHM B JIpyr BceoOXBaTeH AOXOH, Cliel OTIMHCBAHETO Ha MHBECTULIMUTE HsAMa MOcClelBalla
npeknacudukaLms Ha evyanonuTe 1M 3aryouTe OT MPOMEHHUTE Ha CIpaBeUIMBa CTOWHOCT B OTYETa 3a Mevaiou 1 3aryou.
JIMBUIEHTH OT TaKWBa MHBECTUIIMHU TPOABIDKABAT J1a Ce MPU3HABAT B MeYalIOH U 3aryOu KaTo APYTH MPUXOAH, KOraTo ce
YCTaHOBH MPaBOTO HA [Ipy>KeCTBOTO Ja MOTydYaBa IUIaaHus.

[IpomenuTe B cripaBeAsMBaTa CTOMHOCT Ha (DMHAHCOBHUTE aKTMBM OTYHTAHH MO CIHPABEAJIMBA CTOWHOCT B MedanOu H
3aryOu ce Mpu3HaBar B Apyru rnevantu/(3arybu) B oTyeTa 3a JOXOAUTE, B 3aBUCHMMOCT OT ciy4as. 3aryoure ot obe3LeHKa
(u BB3cTaHOBEeHHMTE OOpATHO 3arydu OT 00E3LEHKN) Ha MHBECTULIMY B KAIMTala, OTYUTAHH [0 CIPABEIJIMBa CTONHOCT B
ZIpyT BCEOOXBATEH I0XOJ, HE C& OTYMTAT OTIENHO OT APYTUTE MPOMEHH B CIIpaBEIJIMBATa CTOMHOCT.

(iv) OGe3uenka
Jlpy>KECTBOTO OLIEHABA KPEOUTHUTE 3aryOn Ha 6asza ObAEHIM OYaKBAHWA, CBBP3aHM C HEWHHTE IBJITOBH WHCTPYMEHTH,
OTYUTAHU 110 AMOPTU3UPAHA CTOMHOCT M CIpaBeJInBa CTOWHOCT B IPYr BCeoOXBaTeH a0xo. [IpuaraHarta METOI0JI0rus

3a 06C3HCHKa 3aBHCH OT TOBA OaJIM € HAJIMLE 3HAYNTEITHO YBEJIMUCHUE HA KPEAUTHUSA PUCK.

3a THProBckUTe B3eMaHUs [IpyKecTBOTO MpHiara ONpOCTeHHs Moaxof, paspemeH oTr MCDO 9, koiiTo W3UCcKBa Oa ce
MPU3HAAT OYAKBaHM 3aryOH 3a LIEJIUsI KHBOT OIIEe OT TbPBOHAYAHOTO NPU3HaBaHe Ha B3eMaHHATA.

(r.2. ) DunaHcoBH MacUBH

II'bpBOHAYATHO NPU3HABAHE U OLIEHSIBAHE

DUHAHCOBUTE MAaCHBU Ce KiIacM()ULMPAT Kato (PUHAHCOBU MACHBH, OTYMTAHU MO CIIpaBelJiMBa CTOMHOCT B mevanbara
WM 3arybara, Wid KaTo MOJy4eHH 3aeMU U JAPYTH MPHUBJIEYCHU CpencTBa. J{pyKecTBOTO ompeaens kiacu(uKauusTa Ha
cBouTe (PMHAHCOBH MACHBH MPH MTbPBOHAYATHOTO UM MPU3HABAHE.

DUHAHCOBUTE MACHBY CE MPHU3HABAT TbPBOHAYAIHO MO CIPABEAIMBATA UM CTOMHOCT, IUTOC, B CIIydail Ha JMXBOHOCHH
3aeMU ¥ MPUBJIEUCHU CPEACTBA, Pa3XOUTe MO CAENKAaTa, KOUTO Ce OTHACAT MPSIKO KbM MPUI0OMBaHETO Ha (MHAHCOBUS

acuB.

duHaHCOBUTE NMACUBH Ha I[py)KeCTBOTO BKJIFOYBAT TbPIrOBCKU U APYTH 3aAbJDKEHHUA U IMXBOHOCHH 3a€MU.
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1.2 OGoGuieHHe HA ChIIECTBEHHTE CYETOBOAHH MOJUTHKH (MPOIbJIKEHHE)

(r) ®uHaHCOBH MHCTPYMeHTH (MPOABJKEHHE)

(r.2. ) ®unancou nacuBu (MPOAbJKEHHE)

IMocneaBamo oueHsiBaHe

[MocnenpaimoTo oneHssBaHe HA (PUHAHCOBUTE MACHBH 3aBUCH OT TSXHATa KiIacu(UKALWs, KAKTO ClIe/IBa:

3aemu u npueneuenu cpeocmea

Cnen mbpBOHAYAJIHOTO UM TPU3HABAHE, 3a€MUTE U MPHUBJIEUEHUTE CPEICTBA CE€ OLEHABAT MO aMOPTU3MpaHa CTOMHOCT
nipu u3noi3BaHe Ha Merona Ha EJII1. TleqyanOure u 3aryourte oT 3aeMH 1 NIPUBJICYCHU CPEICTBA CE MPU3HABAT B OTUETA 32
neyanbuTe U 3aryouTe, KOrato nNacUBbT ce OTIMHCBA, KAKTO M Ype3 Npolieca Ha aMOpTU3aLMs.

AMopTH3MpaHaTa CTOMHOCT Ce M3UMCiIiBA KaTo Ce B3eMaT MOJA BHMMaHHE BCAKaKBM AMCKOHTH WIIM NMPEMUH IpU
NPUIOOMBAHETO U TaKCH, WM Pa3XoaH, KOUTO ca HepasznenHa yact ot EJITI. AmopTuzaumsra no EJIIT ce BkimouBa BbB
(hMHAHCOBHTE Pa3XOAM B OTUETA 33 NeHaJIOnTe U 3aryoure.

OTnucBaHe
DuUHAHCOB MacuB ce OTIIMCBA, KOraTo TOW € MoraceH, T.e. KOraTto 3aJb/KEHHUETO OMpEesIeHO B JOTOBOpa € OTIaJHaJIo
WJIM € aHYJIUPAaHO WJIK CPOKBT MY € M3TEKbJI.

Koraro ceimecTByBam (h)MHAHCOB MACHB OBbJE 3aMEHEH C OPYT OT CBHINUS KPEAUTOP MPH 3HAYUTEITHO PA3JIMYHH YCIIOBUS
WM YCJIOBHSTA Ha ChIIECTBYBAIUMS NMacuB OBJAT CHLIECTBEHO MOAMMHULIMPAHH, Ta3W 3aMsHA MM MoAU(UKaLUs ce
TpeTHpa KaTo OTMHCBaHEe Ha IThPBOHAYAJIHHS MACHB M MPU3HABAHE HA HOB IACHB, a Pa3IMKaTa B ChOTBETHHUTE OaJlaHCOBU
CTOIHOCTH ce NMpU3HaBa B OTYETa 3a MeyanduTe u 3aryoure.

a) KomnencupaHe Ha ()UHAHCOBHM HHCTPYMEHTH

DuHAaHCOBUTE aKTUBH U (PUHAHCOBUTE MACHBU C€ KOMIIEHCHPAT M HETHATa CyMa Ce MpeJcTaBs B OTYeTa 3a (PMHAHCOBOTO
CBCTOSIHKE, KOTaTo W CaMo KOraTo, € HallMLe IOPUANYECKH YIIPaXKHSIEMO MPaBo 3a KOMIIEHCUpaHe Ha MPU3HATUTE CYMH U
Jpy>kecTBOTO MMa HaAMepeHHe 3a ypekaaHe Ha HeTHa Ga3a, UITH 3a €IHOBPEMEHHO peau3upaHe Ha aKTHBUTE U ypexaaHe
Ha nacuBuTe. TakoBa npaBo 3a KomreHcupane (a) He TpsiGBa na 3aBucH oT Obaewo cboutus U (6) u Tpsi6Ba na Obae
FOPHUIMYECKH YIIPAKHIEMO 3a BCHYKH OT nocoueHute obcrostencrea (i) B obuuaiinus xox Ha aeiinocrra (i) B ciayuait Ha
HeriateskocnocoOHocT U (iii) B ciydail Ha HECHCTOATENHOCT UK OaHKPYT.

€) OueHsiBaHe HA CHIPABEIJIMBA CTOMHOCT

CrpaBeiiBaTa CTOMHOCT € LieHaTa, KoATo O Omna rmojydeHa oT mpofaxba Ha aKTHUB WM IJTaTeHA 3a NMPEXBBPIITHE Ha
nacMB B oOWuaifHa clefika MeXIy Ma3apHH YYacTHHULM KbM JaTata Ha oLeHkara. OLeHsBaHETO MO CIpaBeaJMBa
CTOMHOCT ce 0a3upa Ha MNPENIOJIOKEHHETO, 4Ye CHelKaTa 3a MpoAaxba Ha aKkTHB WM NPEXBbPJISHE HA TMacuB ce
OCBLIECTBSIBA!

e  Ha OCHOBHMJ Na3ap 3a CbOTBETHHS aKTHB MJIM MACUB, WIH

e  IIpU OTCHCTBHE Ha OCHOBEH Ma3ap, Ha Haifi-M3rOMHUS Ma3ap 3a CbOTBETHHUS aKTHB VJIM MACUB.

OCHOBHMST WJIM Hali-U3rOQHUAT nasap TpHGBa na ObJe TOCTBICH 3a I[py)KeCTBOTO.
CnpaBez[m/IBaTa CTOMHOCT Ha aKTHUB WJIM MacHB Ce OLIEHABA KaTo ce MnpaBAT MPEAIOJIOKEHHA, KOUTO IMa3apHU Y4aCTHULH

Ouxa HaripaBWJIA MPU ONPEACIIAHE HA LICHATAa HAa aKTHUBA WJIU IMaCHBa, KaTo CE nmpueMa, 4e 1€ JeHCTBaT B CBOS Haﬁ-].'[O6’bp
HWKOHOMHWYECKU UHTEPEC.
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1.2 OGoGuieHHe HA ChIIECTBEHHTE CYETOBOAHH MOJUTHKH (MPOIbIKEHHE)
€) OueHsiBaHe HAa CIPABELIMBA CTOWHOCT (MPOABJIKEHHE)

OlleHsIBAHETO Ha CIIpaBeAIMBaTa CTOMHOCT HAa HeUHAHCOB aKTHB B3eMa MpeaBH[ CIOCOGHOCTTA Ha Ma3apeH YYacTHUK
Jla reHeprpa MKOHOMHYECKH M3rOMM OT M3MOJI3BAHETO HAa aKTHBA CMOPe] Haii-e)eKTHBHATA M Hal-nobpaTta My ynortpeba
WM OT MpoAakdaTa Ha akTHUBA Ha IPYT Ma3apeH y4acTHUK, KOWTO Lie M3MOJI3Ba aKTHBa CHope] Hali-e)eKTUBHATA U Haii-
nobpara My yrnoTpeda.

I[p)’)KCCTBOTO H3M0JI3Ba OLCHUTEJICKM METOAU, YMECTHU IPU 06CTO$[TCJ'[CTBaTa, 3a KOMTO MMa O0CTaThbYHO JaHHH 3a
OLICHABAHE Ha cCripaBEaJiuBaTa CTOMHOCT KaTo ce MaKCHUMU3Wpa M3MOJ3BAHETO Ha MOAXOAALIN HaOJIFOJaBaHU BXOISIIN
JaHHU U C€ CBEKOa 10 MUHUMYM HM3IOJI3BAHETO Ha HeHaO0JII01aBaH! BXOIAIIN JaHHHU.

Bcryky akTMBM M NaCUMBH, KOUTO €a OLEHEHM IO CIPaBEIJMBA CTOMHOCT MJIM 33 KOMTO CE W3UCKBA OINOBECTABAHE HA
CIpaBeINBa CTOMHOCT BBB (DMHAHCOBHS OTYET, ca TPYMUPAHM B KaTErOpHH CHOpex Hepapxusrta Ha CIpaBelIdBaTa
CTOMHOCT, KAaKTO € ONMCaHO IO-0Jly, Bb3 OCHOBA HAa HAl-HUCKOTO HUBO W3IIOJ3BaHU BXOIALIM NAHHHU, KOUTO UMAT
3HAYMUTENIHO BJIMAHUE MPU OLICHABAHETO Ha CIIPABEJIMBATa CTOMHOCT KaTo LAIIO:

e Hueo 1 — Mznonzear ce KoTupaHud (HEKOPUTHMpaHW) LIEHHM HA aKTHMBHU Ma3apv 3a MICHTHYHHM aKTHBH HJIM
MacHBH,

e Huo 2 — Ilpunarat ce OLEHUTETHH METOIH, MPH KOWUTO HAN-HUCKOTO HHUBO H3MOJ3BaHW BXOIAINM JaHHH,
CBIIECTBEHH 32 OLIGHKATa 10 CIpaBelJIMBa CTOMHOCT, ca HabJIroJaBaHU UJTH MPSKO, UITH KOCBEHO,

e Hueo 3 — U3non3BaT ce OLEHUTEIHW METOAW, MPH KOUTO Hal-HUCKOTO HHMBO M3MOJI3BAHW BXOMALIM IAaHHH,
CBIIIECTBEHH 3a OLIGHKATa 10 CIpaBelJiIiBa CTOHHOCT, ca HeHalJro JaBaHH.

3a akTUBUTE W MACHBUTE, KOMTO C€ OLIEHSIBAT PEryJlspHO MO CHpaBelUiMBa CTOMHOCT, [Ipy»ecTBOTO mMpepasriexiaa
KaTeropM3UpaHeTo UM Ha ChOTBETHOTO HMBO OT iepapXusaTa Ha CrpaBeAsMBaTa CTOMHOCT (Bb3 OCHOBA Ha Hal-HUCKOTO
HUBO U3MOJI3BAaHU BXOJSIUM JAHHU, KOUTO UMAaT 3HAYMTEIHO BJIMSHUE IPU OLIEHSABAHETO HA CHpaBelIMBaTa CTOMHOCT
KaTo LUI0) KbM Kpas Ha OTYETHHs MEpHOoJ M Omnpeness Najid UMa HeoOXOOMMOCT OT U3BbpLIBaHe Ha TpaHcdep(u) or
€IIHO HUBO B JpYTO.

Kem 30 ronn 2020r, u kbM 31 nekemBpu 2019r. BcHukK (PUHAHCOBM MHCTPYMEHTH Ca OLIEHEHU MO aMOpTH3MpaHa
croitHocT. banancoBara CTOMHOCT Ha TEKYLIWTE ThPrOBCKM B3EMaHMs, 3aIbJDKEHHS U 3a€MU € MPUOJIM3UTETHO paBHA Ha
TAXHATa CrpaBenjMBa CTOHHOCT. CripaBeyiMBaTa CTOMHOCT € KiacHu(HLUUpaHa B HUBO 2 M ce ompenens Ha 0a3za Ha
JMCKOHMPAHU MapU4HHU MOTOUM (IUCKOHTOBUAT (paKTOp OTpa3siBa TEKYLIWTE Ma3apHU JHUXBEHH MPOLIEHTH 3a MOA0GHU
HWHCTPYMEHTH). [[py»ecTBOTO HAMa (PMHAHCOBU MHCTPYMEHTH OLIEHEHH M0 CMPaBeJIMBa CTOMHOCT.

) OCHOBeH KanuTaJ

OCHOBHMAT KamuTan € npeacraBeH Mo HOMHUHalIHaTa CTOMHOCT Ha W3JaACHUTE (I/IJ'[I/I 3aﬂBeHI/I) U IUIaATCHU aKLHH.
IMocTbnieHuATa OT U3JAJAEHU aKLIMK HaJ TSAXHAaTa HOMHHAJIHA CTOMHOCT C€ OTYMTAT KaTo HpeMHﬁHH pe3epBU.

3) IMOTH, MALIMHH H CHOPBIKEHUS

HmoTute, MalmuHUTE U CbOPBIKECHUATA CE€ OTUUTAT MO LICHA Ha l'[pI/IZ[O6I/IBaHe, HaMaJIeHa C HATPYMaHUTE aMOPTU3alluu U
HaTpylnaHUTe 3ary6n oT 0683H8HK8, aKO MMa TaKHuBa. L[eHaTa Ha l'IpI/I,I[O6I/IBaHe BKJIFOYBA W pa3Xxoadu 3a noaMsHa Ha 4aCTH
OT MAlIMHUTE W CBOPBIKEHHATA W Pa3xXodu IO 3a€MHU MO ABJITOCPOYHU AOrOBOpPH 3a CTPOUTEJICTBO, INMPU YCJIOBUE, YE
OTroBapAT HAa KPUTEPUUNTE 3a IPU3HABAHE HA AKTUB. HpI/I M3BBPHIBAHE HA pa3Xoau 3a OCHOBEH IPErjiea Ha MalllnHa n/unun
CbOPBIKEHHUE, TE CE BKIIIOYBAT B OajaHCOBaTa CTOMHOCT Ha ChOTBETHHS aKTHB KaTo pa3xoau 3a noAMsHa, NMpu yCJIOBHUE,
Y€ OTroBapAT Ha KPUTECPUUTE 3a NPU3HABAHE HA OBJITOTPACH MATCPHUAJICH AKTUB. Bceunuku Apyru pasxoau 3a pEMOHT U
noagapbiKKa C€ MprU3HaBaT B OTYETA 3a neyajaou u 32[1"}/61/1, B KOMTO ca H3BBPUICHH.
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1.2 OGo0uenne Ha CbLIECTBEHUTE CHETOBOIAHH MOJUTHKH (MPOIbIIKEHHE)
3) MoTH, MALIMHY U CHOPBKEHHUs! (MPOAbJIKEHHE)

AMOpTI/I3aLlI/II/ITe ce M3uMCIIIBaT Ha 0a3a Ha JIMHEWHHS METon 3a CpOKa Ha IOJIC3HUA KMBOT Ha aKTUBUTE, KOUTO Ca
OMNPEACJICHU KaKTO CJie/iBa:

2020r. 20109r.
Crpanu 10-50r. 10-50r.
MainuHu, ChbOphKEHHs U 000pyaBaHe 3-30r. 3-30r.
Kommtorpu 4-7r. 4-7r.
TpaHcnopTHU cpencTea 7-15r. 7-15r.
CTOnaHCKH UHBEHTap 5-10r. 5-10r.

HmoT, mammHa uiu CbOPBIKEHHUE CE OTIIMCBA INPU npoz[a>K6aTa MYy HWJIM KOraTO HE€ C€ O4YaKBaT HHWKaKBH Obaemu
HUKOHOMHUYECKHU H3road OT HEroBOTO H3MOJI3BaAHE WK IpU ocBoOOknaBaHe OT Hero. IlewanOute wiu 3ary6HTe,
BB3HUKBaLIX TP OTIIMCBAHETO Ha aKTHBa (HpeZ[CTaBJ'IHBaIlII/I pasjinkaTta MEXAy HETHHUTE INOCTBIIJICHHUA OT npoz[a>K6aTa,
aKO MMa TakuBa, U OanaHcoBaTa CTOHHOCT Ha aKTI/IBa), ce BKJIIOYBAT B OTUETa 32 BCEOOXBATHUSA J0X0d, KOorato akKTUBBbT
6’5].'[6 otnucaH. B Kpas Ha BCEKU OTUETECH MEPUO, CE€ U3BBPIIBA NMPETIIEA HA OCTATbYHUTE CTOWHOCTH, MOJIE3HUS KUBOT U
NpuJIaraHuTe METOAN Ha aMOPTHU3alHA Ha aKTUBUTE U aKO OYaKBaHUATA CE€ pas3jindyaBaT OT NMPEAXOAHUTE l'[pI/I6J'[I/I3I/ITCJ'IHI/I
OLIEHKH, MOCJICAHUTE CE€ IIPOMEHAT B ObaeImu nepuoau.

u) JIusuHr - JIpy’ecTBOTO KATO JIN3UHIOMOJTyYaTe T

JIuzuHrosuTe AOTOBOPHU C€ MpPU3HABAT KAaTO aKTHWB C MpaBO Ha MOJI3BaAaHE MU CbOTBETHO IMAaCHB IO JIM3MHIa Ha JaTraTa, Ha
KOATO JIMBWUHIOBUAT AKTHUB € Ha pPasnoJIOKEHUE 3a H3MNOJI3BAHE OT I[p)’)KCCTBOTO. Bcesiko nusuHroBo mamane ce
pasnpeneida MeXay nacvuBa 1o JIM3UHra u Q)HHaHCOBI/ITe pa3xonu. duHaHCOBUTE pa3xoan C€ HadyucJidBaT B neyajbdara
W 3ary6aTa npe3 nepruoja Ha JIM3WMHIa, Taka 4€ Oa C€ IMOJIYYH INOCTOAHHA NEpUOAWYHA JIMXBAa BBPXY OCTaTbKa OT
3aABJDKEHUETO 3a BCEKU MEPUOA. AKTHUBBT C MpaBOTO HA MOJI3BAHE CE€ aMOPTU3HMPA 3a MO-KPATKUA OT IMOJIE3HUA )KUBOT HA
aKTHBa U CpOKa Ha JIM3UHra 1o JIMHEHHUS METOJ.

AKTHB C TMpaBO Ha MOJI3BAHE CE MPEACTABA HA OTACJICH PE€1 B OTUETA 3a Cl)I/IHaHCOBOTO CBCTOSAHUE

AKTUBUTE W TAacCHBHTE, BH3HWKBAIIM OT JOTOBOpP 3a JIM3MHT, CE OLEHSIBAT ITbPBOHAYaIHO Ha 0a3za Ha HacTosIaTa
CTOMHOCT. 3aabJDKEHUATA 32 JIM3UHT BKJIIOUBAT HETHATa HACTOsIIA CTOMHOCT Ha CJIEAHUTE JM3WHIOBY TIalaHUs :
e  (UKCHpaHHU TUIAIIAHWS, HETHO OT B3eMaHHMs MO MOJY4YeHH CTUMYJIH,
®  [POMEHJIMBU JU3NHIOBH IJIAIlaHUs, KOUTO C€ OMpPENesaT Bb3 OCHOBA HA MHAEKC WJIM MPOLIEHT;
® CyMH, KOUTO ce OYakBa na ObAAT IUIATUMH OT JIM3MHTOMNOJy4aTelss rnon (opmara Ha rapaHLMU 3a OCTaThbuHA
CTOMHOCT;
e [IeHaTa 3a yNpa)KHsABaHE Ha MPaBOTO 3a 3aKyIlyBaHE, aKO JIM3UHIOMOJyYaTelsiT € CUTYPEH B pa3yMHa CTEIEH, ye
Ta3u onuys 1ie Obae ynpakHeHa, v
e [UIAlAHHUA HAa HEYCTOMKM 3a TMpeKpaTsABaHe Ha JIM3WHIa, aKO JIM3UHTOBMAT CPOK OTpa3sBa Bb3MOXKHOCTTA
JIN3UHTOTNOTYYaTENSAT 1a YIPAaKHU Ta3H OILIMS.

JIM3MHroBUTE IUIAIAHUS C€ JUCKOHTUPAT C JIMXBEHUs NPOLEHT, 3aJ0KEH B JIM3UHIOBUS JOTOBOP, aKO TO3U MPOLEHT
MOXe Ja Oble HeNoCpeICTBEHO ompeaeneH. AKO TO3M MPOLEHT He MoxKe Aa Oble HEeNoCpeNCTBEHO OMNpenieNeH, ce
M3n0M3Ba AU epeHINaTHUAT INXBEH MPoLeHT 3a JlpyxecTBoTo. ToBa € MpoueHTsT, koiTo JlpyxkecTBoTO OM TpAOBao na
TUIaIa, 3a 7]a 3aeMe 3a CXOZIEH MEePHO, OT BpeMe U MPU CXOTHO o0Oe3MeueHne CpeacTBaTa, HEOOXOANMH 3a MOJTy4aBaHETO
Ha aKTHUB ChC CXOJIHA CTOMHOCT Ha aKTHBA C [IPABO Ha M0JI3BaHE B CXOJHA UKOHOMHMYECKA Cpesa.
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1.2 OGo01eHne HA CHIECTBEHUTE CYETOBOAHYU MOJIUTUKH (IPOXBbIKEHHE)
u) JIuzuHr - JIpy/kecTBOTO KATO JIM3UHIONOIyYaTe (MPoabJsKeHune)

Bcesko NM3MHrOBO IJialllaHe ce pasnpencida MEeXAy nacuBa 110 JIM3UHra H Q)HHaHCOBI/ITe pa3xonu. Briocnencreue
MNaCUBUTE IO JIM3UHI C€ OLICHABAT, KaTO C€ HU3IMO0JI3Ba METOABLT Ha e(beKTI/IBHI/IH JINXBEH IMMPOLICHT. banaHcorara cToiiHOCT
Ha rmacuBa 10 JIM3WHIa C€ MPEOLCHABA, 3a Aa C€ OTPA3AT MPECOLCHKUTE WU U3MEHEHUATA HA JIM3UHTOBUA NJOTOBOP, WIH Ja
CE€ OTpas3AaT KOpUTrMpaHUTE (1)I/IKCI/IpaHI/I 0 CbIECTBO JIM3BWMHI'OBU IJIALllaHUA.

CpOK’bT Ha JIM3UHTIOBHUA OOTOBOP € HEOTMECHUMUAT MEPUOM, 3a KOWTO JIM3UHTOTIOJIYYATEJIAT UMa MPAaBOTO Oa WU3MOJI3Ba
OCHOBHHS AaKTHB; INEPHOIMTE, MO OTHOLWICHHWE HAa KOWUTO ChILICCTBYBA ONUMA 3a YAbJ/DKaBaHE WM INPEKpaTsBaHE Ha
JIN3UHIOBUA NOI'OBOP, aKO € JO0CTAaTbYHO CUT'YPHO, Y€ JIM3UHIOINTOJIYUATEJIAT WIC yIPakKHU Ta3y OIMUMA.

AKTHBHTE C npaBo Ha IMOJI3BaHE C€ OLCHABAT MbPBOHAYAJIHO IO LiIeHaTa Ha l'[pI/I,I[O6I/IBaHe, BKJIFOYBAllA:
L4 CTOMHOCTTA Ha IbpBOHAYa/IHaTa OLCHKA Ha NMAacCHBa IO JIM3UHT,
L4 JIM3VUHIOBUTE IUIallaHWA, U3BBbPLICHHU MNMPEAU WJIM Ha JaTaTa Ha Bb3HUKBAHE Ha JIM3WHIa, HAMaJICHU C MOJYyUY€HH
CTUMYJIM MO JIM3UHTA,
o BCUYKU ITbPBOHAYAJIHU IUPEKTHU Pa3XoaH, CBbP3aHU C JIM3UHTA, U
L4 pa3Xxoau 3a Bb3CTaHOBABAHE, CBbP3aHU C JIM3HUHTIa.

Briocnencteue akTHBUTE, C npaBoO Ha IMOJiI3BaHE, C€ OLECHsABAT IO LIEHAa Ha l'IpI/IZ[O6I/IBaHe MHWHYC BCHUYKHU HaTpylnaHH
aMopTHU3alMi U BCUYKH HATPyNaHU 3ary61/1 oT 06€3HCHKa " C€ Kopurupar CcunpsamMoO BCsiIKa TMPEOLECHKAa Ha MacuBa IO
JIM3WHra, AbJDKalla ¢c€ Ha NMPEOoLCHKa NJIK UBMECHEHUE Ha JIM3UHIOBUA JOTOBOP.

AKo coOCcTBEHOCTTA BBPXY aKTHBA CE€ MPEXBBPJIA HA JIM3UHTOMOJTYyUaTEJId MO CUJIaTa Ha JIM3UHIOBUA OOTOBOP OO0 Kpasd Ha
CpOKa Ha TO3W OOTOBOP MJIM aKO B pa3XOAWTE 3a aKTUBa C IMpPaBO Ha IOJI3BAHE € OTPAa3€HO YINPpaKHABAHETO Ha OILKWA 3a
3aKynyBaH€ OT JIM3UHIOIIOJIyYaTeJidA, MOCJICAHUAT aMOPTHU3HMpPa aKTHBa C IMpaBO Ha IOJI3BaHE OT HadajiHaTa AJaTa OO0 Kpas
Ha TIOJIE3HMS >KUBOT Ha OCHOBHHUSA aKTHB. B TMPOTUBEH cnyqai/’l JIM3UHTOMOJTYYATEJIAT aMOPTU3Hpa aKTUBa C MPaBO Ha
NoJI3BaHE OT HadaJIHaTa AaTa OO0 Kpas Ha MOJIC3HUA )KMBOT Ha aKTHBa C IMpPaBO Ha IMOJI3BAaHE UJIK 10 U3TUYAHETO Ha CpOKa
Ha JIM3UHI'OBUA AOr0OBOP, KOETO OT ABETE HACTDBIIU IO-PaHO.

AMOPTH3aLIMOHHUTE HOPMH Ha aKTHBUTE C MPABO Ha MOJI3BaHe , aMOPTH3UPaHHU 10 JITHeEH METO/ ca!
e  MpaBO Ha MOJI3BaHE Ha TPAHCMOPTHH cpencTBa — 7-15roauHu

HJ'[aIJ.laHI/IHTa, CBBP3aHU C KPATKOCPOYHU JIMBUHIOBU NOTOBOPU U JIM3UHI HAa aKTHUBU C HUCKA CTOI71HOCT, C€ mpuU3HaBat
KaTo pa3Xxoj MO JIMHEHHUs METOA 3a CPOKa Ha JIM3MHIOBHS JOrOBOpP B OTYeTa 3a BCEOOXBATHMS JOXOX. JIpykecTBOTO
pasriexaa Bb3MOXKHOCTTa 3a OCBOOOXKAaBaHe OT MPH3HABaHE M0 OTHOLICHHE Ha JIM3UHT Ha aKTHBH C HHCKa CTOMHOCT 3a
BCE€KH JIM3UHT'OB NOTOBOP MOOTACIIHO. Koraro akTuBbT € l'[pI/IJ_'[O6I/IT Ype3 OoroBop 3a mpeoraaBaHE, € MPU3HAT aKTHUB C
npaBO Ha TMOJ3BAHE W TMACHUB TI0 JIM3WHIA. 3a BCHUKM OCTaHAJIW JIM3UHTH HAa aKTUBM C HHCKa CTOﬁHOCT,
JIM3UHIOMNONYYaTeN AT MPU3HABa CBBP3aHUTE C TSAX JIM3WHIOBH IUIAI@HKs KaTo Pa3Xoi MO JIMHEHHHMs METOX 3a CpoKa Ha
JIFM3MHTOBHS 1OTOBOpP. KpaTKOCpOUHHTE JIM3UHTH Ca ChC CPOK 3a He MoBede oT 12 mecera.

JInzuHrosara aeiiHocT Ha JIpy:kecTBOTO
Jpy»KecTBOTO MMa OrOBOPH 3a JIM3UHT HAa TPAHCMIOPTHU CpelcTBa. JIoroBopuUTe 3a JTM3UHT Ce CKIIFOUBAT Ha

WHAWBHUAYaJIHA OCHOBA U CHABPKAT MIUPOK CHEKTHP OT Pa3JIMYHU yCIOBUA. I[OFOBOpI/ITe 3a JIM3UHT HJIMAT KOBCHAHTH, HO
JIN3UHTOBUTE aKTUBU HE MOTaT Jia Ce M3IO0JI3BaT KaTo 00e3eueHre Ha 3aeMH.
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1.2 OGo01IeHne HA CHIECTBEHUTE CYETOBOAHY MOJIUTHKH (MIPOIbJIKEHHE)
i) Pasxoam mo 3aemu

Pazxonu no 3aemu, npsAKO CBBpP3aHU C l'[pI/IZ[O6I/IBaHeTO, H3rpaxaaHeTo HJIW MPOU3BOACTBOTO Ha aKTHUB, KOWTO 1O
HCO6XOZLI/IMOCT OTHEMA 3HAYUTEJICH MEPUO OT BPEME, 3a Ia C€ MOAroTBU 3a NPEAHA3HAUYCHUETO CU WUJIN 3a npo;:la>K6aTa
CH, C€ KanmuTaJnu3nupaTr KaTo 4acT OT HEroBara Li€Ha Ha l'[pI/I,E[O6I/IBaHe. Benuku ApYyry pa3sxoau 1o 3a€MHu C€ OTYUTAT KaToO
pa3xon B niepuonaa, B KOWMTO BB3HMKBAT. PazxoauTe mo 3aeMu BKJIIOUBAT JINXBUTE U Apyru pazxoan, KOUTo I[py)KeCTBOTO
M3BBPLIBA BHB BPB3Ka C MOJIYyYaBaAHETO HA IPUBJICYEHU CPEACTBA.

K) Jloxoan Ha aKIust

OCHOBHUTE JOXOJM Ha aKLHs Ce W3UMCIABAT KaTo Ce pa3esy HeTHaTa nevanba MM 3ary6a 3a nepuoja, Nojsexalna Ha
pasmpezneneHre MeXIy aKIIMOHEpUTe, TPUTENKATEITN Ha OOMKHOBEHHM aKLIMH, Ha CPETHO-TIPETETJICHNS Opoii Ha IbpKaHHUTE
OOMKHOBEHH aKLMU 3a nepuoaa. CpeqHo — npeTerneHuaT 6poit akLMu NpeAcTaBisBa OpOAT Ha AbpXKaHUTE OOMKHOBEHU
aKUMM B HAYaJIOTO Ha MEepUoAa, KOpUrHpaH ¢ 6post Ha 06paTHO U3KYMEHWTe OOMKHOBEHH aKLIMU U Ha HOBO M3JaJieHHTe
TaKWBa TIpe3 TepHuoja, YMHOXKEH M0 CpeqHo — BpeMeBus ¢aktop. To3m ¢akrop m3passBa Opos Ha THHUTE TPE3 KOUTO
KOHKPETHHUTE aKLWX ca OMIIM AbPXKaHH, CIIpsAMo obmms Opoif Ha mHHTE mpe3 mepuona. B cirywait Ha kanuranu3anus Ha
pesepBH, OOHYC €MHCHH M Jp. TMOAOOHM, KOHUTO HE BONAT OO TPOMsSIHA B pecypcute Ha JlpykecTBOTO, OposT Ha
OOMKHOBEHUTE AKLWHM MpPEeAN Ta3W TPaH3aKIMSA Cce KOPUrHpa MPOMOPLUHOHATHO HAa W3MEHEHHMETO WM, BCE €MIHO, ue
TpaH3aKLMATa € Ouna OChLIECTBEHa B HAualloOTO Ha Hal-paHHuUs MpeAcTaBeH nepuod. B pesyntar Ha ToBa ce
Tpen3urcisiBa Opost Ha OOMKHOBEHUTE aKLIMH U PECTIEKTUBHO JIOXO/a HA aKLU 332 CPABHUTEIHUS IEPHOLI.

a1) Hemarepuannu akTHBH
HemaTepuanHUTe aKTHBU Ce OLCHSIBAT MbPBOHAYAIHO MO LieHa Ha mpuaobuBane. Crel MbPBOHAYATHOTO MPU3HABAHE,
HeMaTepHalTHUTE aKTHBU Ce OTYMTAT MO LieHa Ha MPUIoOHBaHe, HAMaJleHa C HaTpyNaHWTe aMOPTH3alMK U HATPYIaHUTE

3aryou oT 00e3LeHKa.

Ilone3HUAT )KMBOT Ha HEMaTE€pHaJIHUTE aKTUBHU € ONPECJICH KaTO OrpaHUY€H, KaKTO CJie/Ba:

2020r. 2019r.
JInnensn 5-10r. 5-10r.
Codryep 5-10r. 5-10r.

HemaTepuanHute akTHBH, C OrpaHUYEH MOJIE3€H )KUBOT, CE aMOPTU3MPAT 3a CPOKA HA MOJIE3HUS UM KUBOT U

ce TecTBaT 3a 00€3LEHKAa, KOraTo ChIUECTBYBAT MHIMKALMM, Y€ CTOHHOCTTA MM € obOe3lieHeHa. AMOPTH3ALMOHHUST
MepUO U METOABT 32 aMOPTH3ALMs Ha HEMATepUAHUTE aKTHBH C OTPaHUUEH MOJIE3EH KHUBOT C€ TMpEerjeKaaT Hali-Malko
B Kpas Ha BCEKHW oTyeTeH repuol. [I[poMeHnTe B OYaKBaHUs MOJIE3E€H KUBOT UM MOJENl Ha KOHCYMHUpaHe Ha ObIeinuTe
WKOHOMMYECKH M3rOM OT HEMaTepHaaHUs aKTUB CE OTUMTAT Ype3 MPOMsHA Ha aMOPTH3aLMOHHUS CPOK WM METOA U ce
TPEeTUpaT KaTo MPOMsSHA B MPUOIU3UTESTHUTE CUETOBOIHHM OLIEHKM. Pa3xonuTe 3a aMopTu3auus Ha HeMaTepUaJHHUTe
aKTUBH C OTPaHUYEH TOJIe3€H KUBOT ce KiacH(pUUMpaT Mo MKOHOMUYECKH eJIeMEHTH B OTYeTa 3a BCEOOXBATHUS JOXO.
[TeuanGute unu 3aryoure, Bb3HUKBALLM MPU OTIHCBAHETO HA HEMAaTepUaJleH aKTUB, MPEACTaBIsABALIM pa3jiMKaTa MEXIY
HETHUTE TIOCTHIUIEHUS OT MpoaaxdaTa, ako UMa TaKKBa, U OalaHCOBaTa CTOMHOCT Ha aKTHBA, C€ BKIIIOYBAT B MEYANION U
3aryOu, KOraTo akKTUBBT ObJie OTIHCAH.
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1.2 OGo6uieHne Ha CHILECTBEHNUTE CYETOBOAHHU MOJUTHKH (MPOIbJLKEHHE)
M) Martepuajinu 3anacu
MarepuanHuTe 3amacH ce OLEeHsBAT 10 Mo-HUCKaTa OT ce0eCTOMHOCTTa 1 HeTHATA pealli3upyeMa CTOMHOCT.

Pasxonure, HarpaB€HU BbB Bpb3Ka C JOCTABAHETO Ha MAaTCPUAJIHUTE 3anacu A0 TAXHOTO HACTOALIO MECTOIIOJIOKECHHUE U
CbCTOSIHUE, CC OTUMUTAT KAaKTO CJICABA:

Marepuanu U CTOKH — JlocraBHa cTOWHOCT, oOmnpeneneHa IO MeToJa ,CpeaHO-TpeTerjeHa
croiiHoCT"

l'oToBa npoaykuus v He3aBbpiieHo —  CrToiiHOCTTa Ha  ymoTpeGeHWTe TMpeKH Marepudand, Tpyn, oOum

MIPOU3BOJCTBO MPOU3BOJCTBEHHU Pa3xO/H, paslpeaesieHd Ha 6a3a HopMaJleH MPOU3BOJICTBEH

KamauurteT, 0e3 Ja ce BKJIIOYBAT pPa3XOIUTe MO 3aeMU, OMpeaesieHa IO
MeTOAa ,, CpEIHO-TpeTerjeHa CToiHoCT"

HerHaTta peanusupyemMa CTOHHOCT € MpeproJiaraeMara MPOAAKHA LieHa B HOPMAJIHUS XOJ Ha CTOMaHCKara JeHHOCT
MHHYC NPUOIU3NUTENHO OLIEHEHNTE Pa3XOJy 3a 3aBbpIIBAHE HA MPOW3BOACTBEHHUS LIMKBI M TE3H, KOMTO ca HEOOXOIUMHU
3a OCBIIECTBABAaHE Ha Mpofaxbara.

H) OGe3ueHKa HAa He)UHAHCOBH AKTHBH

K®M Besika oTdeTHa nata, JIpy»KecTBOTO OLIeHsBa Jajly ChINECTBYBAT MHOMKALIH, Ye JaJicH aKTHB € o0e3lieHeH. B ciyyait
Ha TaKMBa WHAWKALMK WM KOTAaTO Ce M3MCKBA €XKETOJCH TeCT 3a 00e3leHKa Ha JafeH aKkTuB, [Ipy»KeCTBOTO Oompenels
BB3CTAaHOBMMATa CTOMHOCT Ha TO3M aKTHUB. Bb3cTaHOBMMAaTa CTOMHOCT Ha aKTHBAa € MO-BHCOKaTa OT CIpaBelINBaTa
CTOMHOCT, HamalleHa C pa3XouTe 3a Mpojakda Ha akTHBAa WM Ha obekra, reHepupail napuund notouu (OITII) u
cToitHOCTTa My ymorpeba. Bp3craHoBuMara CTOMHOCT ce ompemens 3a OTAENIEH aKTHUB, OCBEH B Cilydaid, 4e TpH
W3MOJI3BAHETO HAa aKTHBa HE Ce TeHepHparT MapW4HU IOTOLM, KOWTO Ja ca B 3HAYMTESHA CTeleH HEe3aBHCHUMHU OT
MapUYHHTE MOTOLH, FTeHEPUPAHH OT OPYTH aKTHBHU WJIM TPYNHU OT aKTHBH.

Koraro 6amancoBara croiinoct Ha maneH aktuB ik OI'TIIT e mo-BHCcOKa OT Herosara BB3CTAHOBHMA CTOMHOCT, TOM ce
cumTa 3a o0e3leHeH 1 OanaHcoBaTa My CTOMHOCT ce HaMallsiBa 10 HeropaTta Bb3CTaHOBUMa CTOHHOCT.

HpI/I OonpeacJsIHETO Ha CTOMHOCTTa B yHOTpe6a Ha aKTHUB, OYaKBAHUTE ObaeImu napu4yHU MOTOLUMU C€ NHUCKOHTUpAT OO
TSIXHaTa ceramiHa CTOMHOCT, KaTO C€ W3I0JI3Ba HOpMa Ha OUCKOHTUPAHE MPEAN OaHbLM, KOATO OTpassdgBa TEKyllara
rnasapHa OLCHKa Ha CTOMHOCTTA Ha MapuTe BbB BPEMETO U CHCL[I/ICI)I/I‘IHI/ITC 3a aKTHUBa PUCKOBE. Cl'[paBCJ_'[J'H/IBaTa CTOMHOCT,
HaMaJleHa C pa3XxoauTe 3a npoz[a>K6aTa Ce onpeneciia 4Ype3 M3IMOJ3BaHETO Ha MOAXOAAll MOIEJ 3a OLICHKA. HanpaBeHHTe
HU3YHCJIEHUA CC€ MOTBBbpXKAAaBaT 4Ype€3 M3IOJIBBAHETO Ha APYrd MOACJIM 3a OLUEHKa WJIW APYIrd HaJIMYHW HU3TOYHHUUH Ha
I/IH(bOpMaLlI/IH 3a ClipaBe€aJjiMBaTa CTOMHOCT Ha aKTUB WJIU OGGKT, reHepupaul napuiHu rnoTouu.

Wzuncnennsra 3a obesneHka ce 0a3upar Ha MOAPOOHM OOMKETH W IMPOTHO3HHM KaJKyJalW{, KOUTO Ca HM3TrOTBEHH
nootaenHo 3a Bcekd OITII, kbM KOWTO ca pasmpeneieHd MHIMBHAYATHH akTHBHM. Te3u OIOKETH M MPOTHO3HU
KaJKyJauud OOWMKHOBEHO MOKPHMBAT MEPUOA OT MeT TrOoAMHU. [Ipu MHO-ABJIrM MEepHOAM Ce HW3UYMCIsiBAa HHAGKC 3a
JBJITOCPOYCH PacTexk M TOM ce Mpuiiara cief rerata roaiHa KbM ObJeluTe napuyHy MOTOLM.

3arybure OT 0Oe3eHKa ce MPU3HABAT KATO Pa3XOId B OTYETA 3@ BCEOOXBATHHUS OXO/.

K®M Bcsika oTdeTHa nara, J[py»KecTBOTO MpeLeHs Ba JaJid ChLIECTBYBAT MHAWKALMH, Y€ 3ary0ara oT 00e3LeHKa Ha aKTHB,
KOSTO € MpU3HaTa B MPEIXOIHH MepUOIM, MOXKE Beue Jia He ChINECTBYBA WIIM ITbK Ja € HaMaisna. AKO ChINECTBYBAT
MoAOOHN WHAMKALMHU, J[py»KEecTBOTO ompeaess Bbh3CTaHOBUMaTa CTOMHOCT Ha aKTHBa WJIM Ha O0eKTa, reHepupar]
nmapuyHu noTouy. 3arybata oT oOe3LieHKa ce Bh3CTaHOBABAa OOpaTHO CaMO TOraBa, KOraTo € HAacThIWJIA TPOMsHA B
l'[pI/I6J'[I/I3I/ITCJ'[HI/ITC OLICHKH, U3MOJI3BAHU TPU ONPEACIIAHE HA Bb3CTAaHOBUMATa CTOMHOCT Ha aKTUBa, CJI€H NPU3HABAHETO
Ha ToclieiHaTa 3aryba ot obe3leHka. Bbp3cTaHOBIBaHETO Ha 3ary0a oT 00e3LeHKa € OrpaHMYeHo, Taka ue OallaHcoBaTa
CTOMHOCT Ha aKTHBa Ja He HaIBWIaBa HUTO HEroBaTa Bbh3CTAaHOBMMAa CTOWHOCT, HHTO Na He HaJBHIIaBa OajaHcoBaTa
CTOMHOCT (Cnej mpucnagaHe Ha aMOPTH3aLMs), KOATO wLielle 1a Obae onpenenieHa, ako He € Ouiia nmpusHara 3ary6a ot
oOe3lLieHKa 3a aKkTHUBa B MPEIXONHUTE roOuHHU. Bh3cTaHOBsABaHETO Ha 3aryba oT oOe3lieHKa ce MpHU3HaBa B Me4alOu H
3aryou.
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1.2 OGo0meHne HA ChIIECTBEHUTE CYETOBOAHY MOJIUTHKH (MPOAbIKEHHE)
o) Iapuynu cpeACTBA U NAPHYHH eKBHBAJIEHTH

HapI/I‘IHI/ITe CpeacTBa U KPaTKOCPOYHHUTE ACIIO3UTH B OTYETA 3a (1)I/IHaHCOBOTO CbCTOAHUE BKJIFOYBAT NAapHUYHU CPEACTBa
Mo GaHKOBU CMETKH, B 6p0ﬁ M KpaTKOCPOYHHU ACTIO3UTH C ITbPBOHAYAJICH MaACK OT TPU HUJIM MO-MaJIKO MECeLa. 3a uenure
Ha OT4YE€Ta 32 MAPUYHUTE MOTOUU, MAPUIHUTE CPEACTBA U MAPUYHHUTE €KBUBAJICHTU BKJIIOYBAT MAPUYHUTE CPEACTBA U
NnapuiHU €KBUBAJICHTH, KAKTO T€ Ca ].'[CC[)I/IHI/IpaHI/I mo-rope.

n) Jloxoau HA mepcoHAana

Kpamkocpounu 0oxoou

KpatkocpouHute 10X01 Ha IepCOHANa BKIIIOYBAT 3aIlJIaTH, Bb3HATPaKACHHUS, MeXXIUHHN U TOAWIIHA OOHYCH, BHOCKH 32
COLIMAJIHO OCHUTYpsIBAHE W TOMAMIIHM KOMIIEHCUPYEMH OTIYyCKM Ha CIY>KUTEJIMTE, KOMTO Ce€ OvakBa Aa ObaaT H3LAJIO
ypeneHu B pamkute Ha 12 meceua cien kpas Ha otdeTHus nepuoxa. Korato [IpyxecTBOTO MOydd yciyrara, Te ce
MpU3HABaT KaTO pa3xoj 3a MepcoHana B mevanbara wid 3arybarta MM ce KanMTalu3upaT B CTOMHOCTTa Ha aKTHB.
KpatkocpouHuTe 10X0AM Ha MEepcoHania ce OLEHSBAT M0 HEAUCKOHTHpaHaTa CyMa Ha OYaKBaHUTE 3a YPEXKAaHe pa3XoaM.
JombnHuTtenna nHdopmaiums e npencraBeHa B benexka 3.3.

Jvneocpounu 00x00u npu neHcUoHupaHe

Jpy’KeCTBOTO MMa TEHCHOHEH IUIaH ¢ JAe(HHUPAHM IOXOAW, MPOM3THYANI OT 3aJBDKEHHETO My IO CHjaTa Ha
6BIrapcKoTo TPYA0BO 3aKOHOAATENCTBO U KoJleKTUBHUSA TPYyIOB A0OTOBOP, Aa U3IIATH onpeelieH 6poit 6pyTHH MECEUHU
3aIuIaTH Ha CBOUTE CITY)KUTENU TP MEHCHOHHUPAHE, B 3aBUCHMOCT OT MPOCITY>KEHOTO BpeMe. AKO CITy»KHUTel € paboTHI B
Kopano-bearapust AJ] B npoxsmkenne Ha 10 roguau, Toit momydaBa mecT OpyTHH MEeCEUHH 3aIUIaTH MPU TIEHCHOHUPAHe,
ako e pabotus ot 5 1o 10 ronuHu — yeTHpu OPYTHH MECEUHH 3aIljiaTH, a ako € paboTHJ MO-MaJIKko OT 5 — Be OpyTHH
MeceuHH 3arulati. OCBeH ToBa, ako ciryxuren e paborun B Kopago-Benrapus Al Han 20 roguau, TOH moity4aBa oceM
OpYTHM MECEUHH 3arulaTh NpH NeHcHoHupaHe. [1naHbT 3a 10X0au Ha MepcoHasa MpH NeHCHOHHWpPaHe He € (MHAHCHpaH.
Jpy»KeCTBOTO OINpeAeNns CBOMTE 3aJbDKEHUs 3a W3IUIAllaHe Ha [O0XOAM Ha TepcoHana MpU TMEHCHOHHMpaHe 4Ype3
AKTIOEPCKUS METOJ Ha MPOTHO3HHUTE KPEAWTHH eIWHUIM. [IpeorieHknTe Ha MEHCHOHHMS IUIaH ¢ JepUHUpaHU TOXOMH,
BKJTFOYBAIIH aKTIOEPCKH Mevasion 1 3aryou, ce mpH3HaBaT He3a0aBHO B OTUeTa 3a (PUHAHCOBOTO CHCTOSHHE CPEITy AeOUT
WIN KpeuT Ha Pe3epB OT akTIOEPCKHU MPEOLIEHKH Upe3 APYTusl BCeoOXBaTeH A0X0/, B EPUOa Ha TAXHOTO Bb3HUKBAHE.

HpeOLleHKI/ITe HE MoJJieKaT Ha peKJ’[aCI/I(bI/IKaI_II/IH B Mevajnbdara uiu 3ary6aTa B nocjieaBaliy nEpruoau.

Pasxonure 3a muxBH ce MpU3HaBaT 4Ype3 npujiaraHe Ha JUCKOHTOB Cl)aKTOp KBbM 3adBbJDKEHUETO 3a TOXOAW Ha MEpCoHaa
3a ICHCUOHUPAaHE.

Inawanus na 6azama na akyuu

ITnamanusaTa Ha 6a3a Ha aKUMW HAa HaeTH JIMI, Ce OLIEHsBAT MO ClpaBeliMBaTa CTOMHOCT Ha KamuTajJoBUTE
WHCTPYMEHTH KbM JlaTaTa Ha MpenocTaBsiHe. 3a Bb3HArpa)<IeHH 3a IUIallaHe Ha 0a3aTa Ha aKLWU C YCJIOBHsI, KOUTO HE
ca npuAoOUIM MpaBa, CripaBeJjiiBaTa CTOMHOCT Ha JaTaTa Ha OTIyCKaHe Ha IMyallaHeTo Ha 06a3ara Ha akUHH ce U3MepBa
Taka, ye Jia OTpa3sBa Te3M yCJAOBHUS U Ja HAMa PeaHU pa3IuKH MEXy OYaKBaHUTE U JCHCTBUTEIHUTE PE3yJITaTH.

p) OTunTaHE MO CErMeHTH

OTYUTAHETO IO CETMEHTH CE OTUMTAT aHAJOTHMYHO Ha BBTPEIIHATA OTYETHOCT MPEAOCTaBAHA HA TJIABHUA NMPEACTABUTENT
B3€Malll Orne€paTUBHU PELICHUWA.

CBBETHT Ha JUPEKTOPHUTE OLICHsABA (bI/IHaHCOBI/ITe pe3yjJTaT U CbCTOAHUE Ha APYKECTBOTO M B3€Ma CTPATErMYCCKHU

peuieHus. ChBBeThT Ha OUPEKTOPUTE € I/I,E[CHTI/ICI)I/II.II/IpaH KaTO TJIaBHUAT MPEACTABUTEIT B3E€MaAlll ONIEPATUBHU PCIICHUA U
BKJIFOYBA UBMBJIHUTCITHUAT OAUPEKTOP, INTABHUAT CUHETOBOAUTE U CI)I/IHaHCOBI/IHT JAUPEKTOP Ha rpynara.
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KOPAJIO-BBJTAPHS ATl %% H{m@r@

MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) BULGARIA
30OHHU 2020r. '

1.3TIpoMeHH B CYETOBOAHNTE MOJHTHKH M ONOBECTSIBAHHS
1.3.1HoBu 1 U3MeHeHHU CTAHAAPTH, PHETH OT | pyxKecTBOTO

Jpy>KeCTBOTO € MPUIIOKUIIO CIEIHUTE CTAaHIApTH M M3MEHEHMs 3a MbPBU MBT 3a FOMWLIHUS CH OTYETEH MEPHOJ,
3anousain Ha 1 sayapu 2020r.:

e l3MeHeHMsI B KOHLeENTya/JHaTa paMKa 3a QuHaAHCOBO oTuynTaHe (u3maneHu Ha 29 mapt 2018r. u B cuna 3a
FOJMILIHM MEePUOH, 3aroyBaly Ha i cnen 1 suyapu 2020r.)

e  Onpenenenue 3a couwecrsenoct - Usmenennst Ha MCC 1 u MCC 8 (uzmanenn Ha 31 okromepu 2018r. u B
cuJIa 3a POJMIIHK NEePUOIH, 3arnoYBaliy Ha uiu cien 1 sayapu 2020r.)

e Pedopma Ha pedepenTHHTe JuXBeHH npoueHTH — M3menennmss Ha MCP®O 9, MCC 39 u MC®O 7
(wznanenun Ha 26 cenremepu 2019r. U B cujla 3a FOAMIIHK NEPHOIM, 3aMoYBaIlM Ha Wi cien 1 sayapu 2020r.)

e Omnpenesenue 3a 6usHec — U3menennss va MC®O 3 (u3zmamenu Ha 22 okromBpu 2018 r. m B cuia 3a
NpuAOOHBaHKS OT HAYAIOTO HA FOAMIIHKS OTYETEH MEPUOJ, KOUTO 3amoysa Ha wiu ciex 1 ssuyapu 2020r.)

Benuky nmpoMeHM B MPUETUTE CTAaHAAPTH, M30pPOEHH Mo-rope, HAMAT e(eKT BbpPXY CYMHUTE, MPU3HATH B MPEIXOAHU
MepUOAM, HUTO CE OYAKBa T€ JAa UMAT 3HAUYMTETHO Bb3AEHCTBHE BbPXY TEKYLUUTE WM ObIEIINUTE NEPUOIH.

1.3.2HoBu cranaapTH, pa3sicHeHHsI H H3MEHEHHsI, KONTO Bce olle He ca npuetn ot EC

e MC®O 14 ,Otcpouenn tapupun pasmuku” (m3ganen Ha 30 ssayapu 2014r. u B cria 3a TOIUIIHU [IEPHO/IH,
3anouBaiiy Ha uiam cien 1 suyapu 2016r.)

e Ilpona:x6a miu BjJaraHe HA AKTUBH MeXKIy HHBECTHTOP M HErOBOTO ACOUMHPAHO WJIH CHBMECTHO
npexnpusitue — M3menenust na MC®O 10 u MCC 28 (usmanenun Ha 11 cenremepu 2014r. 1 B cuna 3a
FOIMLIHYU NEPUOIHN, 3aOYBALIM HA UK clief AaTa, onpeneneHa ot CMCC)

e MC®O 17 ,3acrpaxoBareann gorosopu” (m3mamed Ha 18 maii 2017 1. u B cuia 3a TOAWIIHHA MEPHOIH,
3arnouBaiiy Ha win cieq 1 sinyapu 2021r.)

e H3menenne na MCC 1 ,IlpeacraBsine Ha GUHAHCOBH OTYETH X KIACHQUKAIMSA HA TeKYIIH H HETEKYIIH
nacuBu (n3nanex Ha 23 suyapu 2020r.)

e MH3menenust Ha MC®O 3 ,busnec komonnanuu'‘; MCC 16 ,UmMoTH, MalIMHU U cbopbxkeHus”; MCC 37
» IIDOBH3HH, YCJIOBHH MACHBH M ycjioBHU akTuBu“; Tomumnu nogoopennss na MC®O — Iukpa 2018r.-
2020r. (u3nanenu Ha 14 mait 2020r.)

e HM3menenne Ha MC®O 16 ,Jlm3uarn“ — [IpomeHn B JH3HHIOBHTE MJIAIIAHHUSA, KOUTO €A HACTHIIIN HIIH
ce o4aKkBa 1a HacThOsAT, B pe3yiarat Ha COVID-19 (u3nanen va 28 mait 2020r.)

e Usmenenne na MC®O 4 ,3acrpaxoBaresnnn 1oropopu” — orsiarane Ha MC®O0 9 (m3nanen Ha 25 ouu 2020

r.)
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KOPAJIO-BBJTAPHS ATl %% H{m@r@

MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) BULGARIA
30OHHU 2020r. '

2. C’b].lleCTBeHl/l CYETOBOAHU MPELHEeHKH, l'[pl/lﬁ.l'll/l3l/lTe.l'lHl/l OLICEHKH W MPEANnoJIOKeHUA

HzroTesHeTo Ha (UHAHCOBUS OTYET Hajara PBKOBOACTBOTO Ja HAMpPaBH MPELEHKH, NPUOIU3UTEIHU OLECHKU H
MPEATNOJIOKEHH S, KOUTO BIHSAAT BBPXY CTOMHOCTTAa Ha OTYETCHUTE aKTUBH M TAaCHBH, U OTIOBECTSIBAHETO Ha YCIIOBHHU
MacHBU KbM OTYETHAaTa JaTa, KaKTO M BhPXY OTYETEHUTE MPUXOIM U Pa3Xo[u 3a mepuona. HecurypHocTuTe, CBbp3aHu C
HamnpaBeHHUTE MPEIION0KEHUS U MPUOIU3UTENHU OLIEHKH OMXa MOTJIM J1a IOBenar A0 (pakTU4ecKH pe3ysTaTH, KOUTO Oa
M3MCKBAaT CHINECTBEHN KOPEKLHMU B OaNaHCOBUTE CTOHHOCTH Ha ChOTBETHUTE aKTUBHU WJIM MACHUBU B CJEIBAIIU OTYETHU
MepUoIu.

OCHOBHHTE NpearnojIOKEHUs, KOUTO Ca CBbBpP3aHU C Obaemu u ApPYru OCHOBHU M3TOYHHMUM Ha HECUTYPHOCTHU B
HpI/IGHPISI/ITeJ'[HI/ITe OL€HKH KbM OTUYETHATa JaTa, U 3a KOUTO ChLICCTBYBAa 3HAYUTEJICH PUCK, Y€ Ouvxa MOIJIM J1a JOBeAaT 10
CbIIECTBEHU KOPEKINU B 0ajaHCOBUTE CTOMHOCTU HAa AKTUBMTE M ITACHBHUTE npe3 ciaeapamusa OTYETEH MNEPUoa, ca
MOCOYE€HU MO-A0J1y:

Hemmna peanusupyema cmoiinocm Ha Mamepuaniu 3anacu

OTnycBaHe Ha MaTepHaTHU 3aMacH ce U3UKCIIABA B CbOTBETCTBUE ChC CUETOBOJHATA MoauTHKa Ha ['pyna Kopano Ha 6aza
Ha ouakBaHaTa peanusaiys/oOpbliaeMocT Ha crokute. Obe3leHKaTa Ha CTOKHUTE Ce MPEeACTaBs Karo APYrd pa3Xxoaud B
oT4eTa 3a BCeOoOXBATHHA IOXOH. PBkoBOmCTBOTO Ha Jlpy:kKeCTBOTO cuMTa, e OanmaHcoBaTa CTOMHOCT Ha OOe3LEHEHHTE
CTOKHM TIPEACTaBIIsABAa Haif-moOpaTa TpeleHKa 3a TSIXHATa HETHA peajm3HupyeMa CTOWHOCT KBbM JaraTta Ha OanmaHca,
cprilacHo m3uckBaHuATa Ha MCC 2 Marepuannu 3anacu. Hama HaumcneHa o0e3leHKa Ha MaTepHainHu 3armacu keM 30
tonn 2020r. u kpM 31 nekemBpu 2019r.

Obesyenka Ha 63eManus

Ha 6a3a HanmmuHata nHdopMauus pbKOBOJICTBOTO € HAIMPABUIIO OLIEHKA Ha ObJELINTE MapUyHU MOTOLM OT B3€MaHHUs OT
KIreHTH U He e npmHano obesneHkd kbM 30 torn 2020 r. n xeMm 31 nexemspu 2019r., Thit KaTo TEXHUAT pazmep €
He3HauureneH. JlombnHurenHa nudopmauus e npencraseHa B beneskka 19.

Onyuu 3a yOvaxicagane u nPeKpamsaéane; SHAYUMU cHemoBoOHY NPUOTUSUMENTHU OYeHKU U NPEYeHKU NPU ONpeoesiHeno
HA cpOKa HA TUBUH2O0BUS 002060D

[pu onpenensHe Ha CpoKa HA JIM3UHTA, PHKOBOJACTBOTO B3eMa MPEnBUA BCUYKH (PakTH U 0OCTOATENICTBA, KOUTO Ch3aBaT
MKOHOMMYECKHM MPEANOCTaBKM 3a YNpaKHSABAaHE Ha OMUMs 3a yIbJDKaBaHe WIM OTKa3 OT MpekparsiBaHe. Onuuure 3a
yIbJDKaBaHe (WU MEPHOIUTE CJIel] OMLMS 3a MPEKpaTsBaHe) Ce BKIIFOYBAT B CPOKA HA JIM3UHrA CAMO aKO € JOCTAThuHO
CUT'YPHO, Y€ CPOKBT Ha JIM3MHTA I Obje YAbDKEH (WU, 4e TOrOBOPHT HAMA 1a ObJe MPEKPATEH).

[Mo-mony ca u3bpoeHu Haii-peneBaHTHHUTE (DAKTOPU 3a JAOrOBOPH 3a JIM3WHI HA CKIANOBE, THPrOBCKH MarasuHU W
obopynBaHe:

. AKO CbIIECTBYBAT 3HAYMTEJIHU HEYCTOMKM TNpH YIpakHABaHE Ha ONMUMs 3a MpekparsiBaHe (WK mpu
HEYTIPpAXKHABAHE HA OMNLINA 3a yZ['LJ'[)KaBaHC), TO B MOBEYETO ClIy4yau C€ CUMUTA, Y€ CBHIIECTBYBA NOCTAaTbUHA CUT'YPHOCT, 4€
JIpy»KeCTBOTO L€ YIPaKHH OILMATA 33 YIbJDKABAHE Ha JIM3UHra (MK HAMA Ja YIPaKHH ONUMSATA 38 MPEKPATABAHE).

. AKO ce 0YaKBa HarpaBeHUTE 3HAUMTESHU MOJOOPEHHsSI HA HAETOTO UMYILECTBO, []a UMAT 3HAYMTEHA OCTAThYHA
CTOMHOCT, TO B MOBEUYETO CiIyyaW CE CUWTA, Y€ CHINECTBYBa JOCTaThuHA CHUTYPHOCT, 4Ye JIpyKECTBOTO i€ YIMpPaKHU
ornuuATa 3a yabJLKaBaHE Ha JIM3WUHTA (I/IJ'[I/I HAMA [a YIpaKHU onusTa 3a l'[peraTHBaHe).

. Ipu nunca Ha ropHuTe ABe YycioBus, JIpy»KeCTBOTO B3ema mMpeaBH OpYrd (akTopu, BKIIOYBALIH
HUCTOpUYECKAaTa MPOABIIKUTEIIHOCT HA JOTOBOPUTE 3a JIM3UHT, KbACTO I[py)KCCTBOTO € 6I/IJ'[0 JIM3UHTOMOJIYyYaTeJl, KAKTO 1
Pa3XOAMTe U MPOITyCHATUTE TOJI3U 33 OU3Heca, CBbP3aHU ChC 3aMsIHA Ha JIN3MHIOBHSI aKTHUB.

CpOKBT Ha JIM3UHIOBUS JOTOBOP C€ Mpepasriiekia ako OMLIUATA 3a yIb/DKaBaHe ObJe JeHCTBUTEITHO YIIPAXXHEHA UIIN aKo
JpykecTBOTO € OMJIO 3agbiDKEHO Ha s yrmpaxHH. HanmmumeTo Ha HOCTaThYHA CHUTYPHOCT C€ MPEpasriIekaa caMo aKo
HACTBIIM 3HAYMTENIHO CHOUTHE WITM MPOMsIHa B OOCTOSATEJICTBATA, 3acAralld Ta3W OLEHKa, KOWTO ca MOJA KOHTpOJa Ha
JIF3MHTOTIONy 9aTe s,
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KOPAO-BBJITAPUA A/l
MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE)
30OHHU 2020r.

1% HORAPO

BULGARIA

3. Mpuxoau u pazxoau
3.1 IIpuxoau OT JOrOBOPH € KJIHEHTH H HH(OPMAaLHsI MO cCerMeHTH

Ipuxoau ot kauenTH - l'eorpadcka nunpopmanms

bowarapus

Jpyru abpxaBu:
Yexus

PymbHuA

Vkpaiina

YHrapus

Pycus

I'vpuus

®paHuus
OTcTbNKa KIHEHTH

30.06.2020~.  30.06.2014.
XUJ1.716. XUJ1.J18.
467 400
11,972 13,150
3,118 4,652
1,006 1,630
365 839
96 521
315 -
49 102
(157) (179
17,231 21,115

3a menuTe Ha ympaBieHHeTO, J{py’keCTBOTO MMa caMO €IWH ONepaTHBEeH cerMeHT. ['eorpadckara mHbopMamws 3a
MPUXOIHTE OT Mpofax0a Ha MPOAYKINUS U MPENOCTaBsIHE Ha YCITyTH ce 0a3upa Ha MECTOTIOJIOKEHHETO Ha KIIMeHTA.

6) Hupopmayus 3a 0CHOBHU KiueHmMu

Knuenr 1
Knuenr 2
Knuenr 3
Knuenr 4
OTCcThIIKa KITUEHTH

3.2 JIpyru npuxoau

IMpuxonu ot npogax6a Ha MaTepuanu
IMpuxonu ot npogaxx6a Ha aKTUBU
Hpyru

3.3 Pa3xoam 3a mepcoHasa

Bb3HarpakaeHus
CouuanaHy OCUTYPOBKHU

30.06.202@~.  30.06.2019-.
XUn.J6. XUu.Jje.
11,972 13,150
3,118 4,652
1,006 1,630
365 839
(131) (171)
30.06.202@.  30.06.201G-.
XUn.J6. XUu.Jjie.
113 108
21 -
7 12
141 120
30.06.202@~.  30.06.2019-.
XUi.J16. XUu.Jje.
(2,062) (2,160)
(373) (394)
(2,435) (2,554)
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KOPAO-BBJITAPUA A/l

MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE)

30OHHU 2020r.

1% HORAPO

BULGARIA

3. Hpuxoau u pasxoau (MpPoabJKEeHHE)

3.4 Pasxoam 3a BLHIIHH yCJIyTH

VYenyru no ynpaiieHHe OT CBBP3aHH JINIA
3acTpaxoBKH
Koncynrantcku ycnyru
OxpaHa

TpaHcnopTHU pa3xoau
PemoHT M nogapexkka
Komucruonuu

Pexnama

JlaHbLM ¥ TaKCH
IIpaBHO 0bcnysxBaHe
Tenedonnn ycmyru
OO0yueHue

Hpyru

30.06.2020. 30.06.201%.
XUi.Je6. XUi.Je.
(71) (106)
(108) (104)
(46) (59)
(104) (90)
(29) (29)
(49) (67)
(27) (21)
(28) (31)
(55) (47)
9) (8)
(22) (14)
(4) (3
(42) (41)
(594) (620)

IMpe3 2020r. KOHCYNTAHTCKUTE YCIYrH BKIJIFOUBAT YCIYTH MNPEIOCTABEHH OT Ha3HaYeHHs! HE3aBHCHM OJMTOP CBBP3aHH C
nperJiea Ha MeanHeH (UHAHCOB OTYeT Ha J[py»KecTBOTO 3a mecTMeceuHus nepuoa npukmousail kbM 30 ronu 2020r.
Ha croiiHocT 17 xuut. niB. (2019r.: 15xuu1. niB. cBbp3aHu ¢ mperiien Ha MeXanHeH ¢uHancos otder). [Ipe3 mecTMeceyHust
nepuon npukmousan Ha 30 rorn 2020T. m 30 ronnm 2019 r. He ca mpemocTaBIHM APYTH YCIYTH OT HA3HAYCHUS

HE3aBHMCUM OIAUTOP.

3.5 Jpyru pa3xoau

OTyeTHa CTOHHOCT Ha MPOAaieHU CTOKU
OT4eTHa CTORHOCT Ha MPOAaaeH! MaTepHuau
OT4eTHa CTORHOCT Ha MPOJaaeH! aKTHBH
Komanauporku

Bbpax Ha akTHBU

[IpencraBuTeNHU pa3xonu

JJ1C npu 6pak 1 HEMPU3HAT JaHbUYEH KPEeauT

Hpyru

3.6 ®unaxcoBH npuxoau/pazxoam

Paszxoau 3a 1UXBU 110 3a€MU

Pasxonu 3a TaKCH 1 KOMUCHOHHU
TTOJIOXKUTENHN BalyTHO-KYPCOBH Pa3jivKU
OTpuLaTenHy BalyTHO-KYPCOBU PAa3/IUKU

30.06.202G-. 30.06.201¢.
XUi1.J18. XUn.Je.

(169) (93)

(109) (154)

(24) -

(20) (42)

(7) (12)

(3) (6)

(1) (3)

(2 3

(335) (313)
30.06.202@-. 30.06.201%.
XUl1.J186. XUu.Jjie.

(34) (36)

(6) (16)

3 -

3 4)

(40) (56)
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KOPAJIO-BBJTAPHS ATl %% H{m@r@

MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) BOCOARA
30OHHU 2020r. '

4. 1aHbK BBPXY J0XOIUTE

OCHOBHUTE KOMITOHEHTH Ha pa3xoja 3a JaHbK BbPXY N0X0ja 3a nepuona npukmousain kbM 30 tonn 2020r. u kM 31
nexemBpu 2019r., kakTo clieBa:

30.06.202Gr. 30.06.2019-.

XUN.716. XUn.ue.

Pa3xopn 3a Tekyln JaHbK BBPXY 10X0Aa (258) (353
Pa3xon no oTcpoyeHu JaHbLU - -
Pa3xoa 3a 1aHbK BbPXY 10X01a, OTYeTeH B MevyajadaTa uim 3arybara (258) (353)

OTcpoueH JaHbK MO aKTIOEPCKH Mevanoun U 3aryou -
Pa3xon 3a JaHBK BbPXY 10X01a, OTYETeH B APYr BceoOXBAaTeH 10XO0M - -

Ipunoxmmara craBka Ha JaHbka BepXy moxoaute 3a 2020r. nu 2019r. e 10%.

PaBHeHHETO MeXAy pa3xola 3a JaHbK BbPXY J0XOJa U CYETOBOAHATA Mevanda, yMHO)KEHA MO MPHIOKHMATa JaHb4YHa
cTaBka 3a nepuoaure, npukmousainy Ha 30tonn 2020r. u Ha 31 nekemBpu 2019r.. e kakTO CcliesiBa:

30.06.202Gr. 30.06.2019-.
XUTI8. XU.J18.
[Meuan6a npenu naHbLUU 2,660 3,571
Pa3xoz OT JaHbK BbPXY HOXOIUTE MO MPUIOKHUMATA TaHbYHA
craka ot 10%3a 2020r. u 2019r. (266) (357)
INpuxon HeMpU3HAT 3a TaHBYHU LIEJTH 8 4
Pa3xon 3a 1aHBK BbPXY A0X01a OTYETEH B NMeyajdara uid 3aryéara (258) (353)

Otcpouennte nanbiy kbM 30tonu 2020r. u 31 nekemepu 2019r. 1 ca CBbp3aHU ChC CIEIHOTO:

Ortuert 3a puHAHCOBOTO

ChCTOSIHHE
30.06.202G. 31.12.2019.
Xun.Je. Xun.ne.
Omcpouenu 0aHbUHU AKMUGU
YcKopeHa aMOpTH3aLs 32 CYETOBOIHHM LIEH (37) (37)
Hew3non3eaHu OTIyCKW Ha MepcoHaa 18 18
Joxonu Ha nepcoHana 2 2
O6e3ueHkn 5 5
3aabrKeHus 3a JOXOAM Ha MEpcoHalla Mpu MEeHCUOHUpaHe 45 45
OTcpoyYeHH TAHbYHU AKTHBH, HETHO 33 33
PaBHeHHe HAa 0TCPOYEHHTE JAHBIH, HETHO
2020r. 2019r.
XUn.u8. XUn.ue.
Ha 1 sinyapu 33 48
OTcpoyeHH AaHbLM, MPU3HATH B NeyasbaTta uiiv 3arybarta 3a neproaa - (25)
OTcpoueHH TaHbLH, MPU3HATH B APYT BCEOOXBATEH HOXOM - 10
Ha 3010onu / 31 aexemBpu 33 33
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KOPAJIO-BBJTAPHS ATl %% H{m@r@

MOSICHUTEJIHU BEJEXKKH (MPOABJIKEHUE) BULGARIA
30OHHU 2020r. '

5. Mepapxusi Ha cipaBe;JIMBa CTOHHOCT
B TabnmnaTa nmo-noiy e npencTaBeHa HepapXusATa Ha CIIpaBeIINBa CTOMHOCT Ha IMMaCHBUTE Ha Jlpy:kecTBOTO.

OueHsiBaHe HA cnpaBeajanBa CTOMHOCT ype3 U3MnoJI3BaHe HA 3HAYUTEJTHHU

HabmonaBann Bxoasu 1anau (Huso 2) 30.06.2020. 31.12.2019.
XU, XUTLTIG.

IMacuBu, 32 KOUTO Ce OMOBECTSIBA CHPABELINBA CTOMHOCT:

ITacuBy 1O JIU3UHT 214 95

JINXBOHOCHHU 3aeMU 3,716 3,716

ITpe3 2020r. u 2019r. He € uMaso TpaHchepu MEXIY HUBATa OT WepapXusTa Ha CripaBeIJIMBa CTOMHOCT.
6. loxoau HA aKUHS

OCHOBHHTE MOXOOW Ha aKLMs CE€ M3YMCIIABAT KaTo ce pasaean neyajbara 3a nepruoaa Ha CpE€AHO-TPETEIIICHUA 6p0171 Ha
AbPIKaHUTE OOMKHOBEHM aKILIMM 3a nepuona. OCHOBHMAT OOXOH Ha aKIUs Ha pr)KeCTBOTO ce M3YMCIIABa Ha 0Oa3za Ha
CJIEAHUTE JaHHU!

30.06.202G~.  31.12.2019.  30.06.2019.

Xun.ze. Xun.ne. XUn.J6.
Hertna neuan6a 3a nepuona (B X1 JiB.) 2,402 4,262 3,218
Cpenno npereriieH 6poit 0OMKHOBEHH aKLMK 3a Meproa (B XUIISAN) 13,169 13,169 13,169
OcHoOBeH 10X01 HA akuus (B JieBa) 0.18 0.32 0.24
7.1.AKTHBH ¢ IPaBO HA MOJI3BaHe

AKTHBH C IPaBO HA MOJ3BaHe TpaHcopTHH cpeacTBa

XHJI. JIB.

OTueTHA CTOIHOCT

K®m 1 sayapu 2019r. 442

[prao6UTH — HOBH IOTOBOPH 32 JIN3UHT 11

W3Tekin TM3NHTOBY JOTOBOPH TpaHC(hEPHUPaHH KM TPAHCTIOPTHH CPEACTBA (196)

Kbm31 nexemepu 2019r. 257

Kbm 01 ssmyapu 2020r. 257

Ipuno6GHUTH HOBM JOTOBOPH 3a JIM3UHT 175

U3Teknu IU3UHIOBH JOrOBOPH TpaHC(PEpUPaHH KbM TPAHCIIOPTHH CPENCTBA (69)

Kbm 301081 2020r. 363

AmopTu3zanus

KeMm 1 sHyapu 2019r. 101

AmMopTu3auys 3a roguHaTa 62

AMOpTHU3aLKs HA U3TEKJIH JIM3UHTOBH JIOTOBOPH TpaHC(EPUPAHU KbM TPAHCIIOPTHU CPENCTBA (100)

Kbm 31 gexemepu 2019r. 63

KoM 1 anyapu 202(r. 63

AMopTH3aums 3a roaqMHarTa 8

AMOpTHU3aLKs HA U3TEKJIH JIM3UHTOBY JIOTOBOPH TPaHC(EPUPAHU KbM TPAHCIIOPTHU CPENCTBA (26)

Kum 3010 202(r. 45

Banancosa croiiHocT
Hertna 6anancoBa cToiinoct kbM 1 stnyapn 20109r. 341
Hertna 6anancoBa croiinoctT KbM 31 nexemBpu 2019r. 194
Hertna 6anancosa croiinoct kbM 30 10am 2020r. 318
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7.1. AkTHBH ¢ NpaBo Ha NoJ3BaHe (MPOABIKEHHE)

TpaHcnopTHH cpeacTBa 2020r. 2019r.
Xus. 1. Xus. 8.
BaaancoBa cToiiHocT
Ha mepBu 1 siHyapu 194 341
Ipuno6uTH — HOBM JOTOBOPH 32 JIM3UHT 175 11
H3Texsn TM3MHTOBY JOTOBOPH TpaHC(EPUPaHU KbM TPAHCIIOPTHH CPENCTBA (43) (96)
Hauuciena amopTHzanus 3a roqMHaTa (8) (62)
Ha 31 nexemBpu 318 194

7.2.AMOTH, MALIHHHA U CHOPbIKEHUS

Crpanmn, Maiuunu,
HHCTAJIALUH oGopyaBaHe
3emn W BbHIIHU W cTonancku TpaHcnmopTHH Pa3xonu 3a
(TepeHn)  chOpBKEHHS HHBEHTap cpeacTBa MpHIOOHBaHE Oo6mo
XUL.J6. XUJJI6. XULJIB. XUJi.JI6. XUJ.JG. XULJIB.
OT4yeTHa CTOIHOCT:
Ha 1 siuyapu 2019r. 407 4,940 19,044 624 637 25,652
ITpuno6uru - 7 90 10 283 390
OTnucanu - - (22) - - (22)
Tpancdep ot akTuBH C
MpaBo Ha MOJ3BaHe - - - 196 - 196
O6e3ueHKa - - - - (54) (54)
TpaHcheprpanu - - 46 - (46) -
Ha 31 nexemepu 2019r. 407 4,947 19,158 830 820 26,162
Ha 1 siuyapu 2020r. 407 4,947 19,158 830 820 26,162
ITpunoburu - 7 78 - 343 428
OTnucanu - - - (84) - (84)
Tpancdep ot akTHBH C
MpaBo Ha MoJI3BaHe - - - 69 - 69
Obe3uenka - - - - - -
Tpanchepupanu - - 26 12 (38) -
Ha 3010nun 2020r. 407 4,954 19,262 827 1,125 26,575
AmopTu3anus:
Ha 1 ssuyapu 2019r. - 2,820 7,695 415 - 10,930
Hauuncnena amopruzauus
3a nepuoaa - 165 866 6 - 1,037
Tpancdep ot akTHBH C
MpaBo Ha MOJ3BaHe - - - 100 - 100
Otnucana - - (22) - - (22)
Ha 31 nexemepu 2019r. - 2,985 8,539 521 - 12,045
Ha 1 siuyapu 2020r. - 2,985 8,539 521 - 12,045
Hauucrnena amopTi3anus
3a nepuoaa - 81 435 29 - 545
Tpancdep ot akTHBH C
MpaBo Ha MoJI3BaHe - - - 26 - 26
OrnucaHa - - - (60) - (60)
Ha 3010nn 2020r. - 3,066 8,974 516 - 12,556
banancoBa cToliHoCT:
Ha 1 ssnyapu 20109r. 407 2,120 11,349 209 637 14,722
Ha 31 nexemepu 2019r. 407 1,962 10,619 309 820 14,117
Ha 3010nun 2020r. 407 1,888 10,288 311 1,125 14,019
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7.2.AM0TH, MAIIMHH ¥ CHOPBKeHUs (MPOIbIKEHHE)

Paszxoou 3a npuoobusane
KM 30 ronn 2020r. u 31 nekemBpu 2019r. pasxomure 3a mpumoOMBaHe ca CBBP3aHH C M3TpakgaHe Ha HOBA
MPOU3BOJICTBEHA MIIOIIAKA.

Obesyenka Ha UMOMU, MAWUHU U CLOPBIICEHU

Ha 6a3a Ha n3BBpImeHns npersen 3a o0e3leHKa Ha IbroTpaiiHuTe Marepuanau aktueu kbM 30 toHn 2020r. u kbM
31 nexemBpu 2019 r. pBKOBOACTBOTO Ha J[py>KECTBOTO HE € YCTAaHOBMJIO MHIAWKATOPH 3a TOBA, 4e OasaHcoBaTa
CTOMHOCT Ha aKTHBHTE Ha[BHIIABa TAXHATA BH3CTAHOBMMa cToitHOCT. ITopanu Tasu mpuYMHa He € HavucieHa
obe3lieHKa Ha UIMOTH, MalllMHU U chopbxkeHus kbM 30ronu 2020r. u 31 nekemBpu 2019r.

Hanwvnno amopmusupanu axmusu

KoM 30 ronun 2020r. [{pysKecTBOTO MpHTEk)aBa akTUBM ¢ oTueTHa cToiiHocT 4,201xun. nB. (31 nekemepu 2019r.
4,227xu. nB.), KOUTO Ca HAITBJIHO aMOPTU3UPAHH, HO BCe oule ca B ynorpeba. Te Bxmousat: crpanu 3a 484 xui.is.
(31 nexemepu 2019r.: 615 xui1.jB.) npouzBoacTBeHo obGopyasaHe 3a 3,254 xunae. (31 nekemepu 2019r.: 3,248
XHJI. JIB.), TPAHCHIOPTHH cpeactsa 3a 277 xuiis. (31 nekemepu 2019r.: 191 xui. jB.), CTONAHCKWA MHBEHTAp 3a 74
xunaB. (31 nekemepu 2019r.: 74 xun. 51B.), KOMMOTBEPHO 06opynBane 3a 97 xun. nB. (31 nexkemspu 2019r.: 84 xu.
nB.) ¥ Apyru aktveM 3a 15 xumnae. (31 nekemepu 2019r.: 15xumn. a8.).

I[py)KCCTBOTO HAMA UTIOTEKHUPAHU UMOTHU, MAIIMHU U CbOPBIKECHUA.

Teoepaghcra ungpopmayus
Bcuuky MMOTH, MAIIMHA ¥ ChOPBIKEHHUSI C€ HAMUPAT Ha TepUTOpHsTa Ha brirapus.

8. HemaTepnaTHH aKTHBH

Mporpamuan
NPOAYKTH
Xun.ne.
OT4yeTHA CTOHOCT:
Ha 1 suyapu 2019r. 75
ITpunoburu 6
Ha 31 nexemBpu 2019r. 81
Ha 1 siuyapu 2020r. 81
[punoburu 15
Ha 300uu 2020r. 96
AMOpPTH3ALMSA:
Ha 1 suyapu 2019r. 67
Hauuciena amopTu3sanus 3a nepuona 6
Ha 31 nexemspu 2019r. 73
Ha 1 siuyapu 2020r. 73
Hauuciena amopTu3sanus 3a nepuona 3
Ha 300onu 2020r. 76
Banancosa croiiHocT:
Ha 1 sanyapu 2019 r. 8
Ha 31 nexemspu 2019r. 8
Ha 30r0uu 2020r. 20
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8. Hemartepuasinu akTuBH (MPOAbJKEHHE)

ObesyeHka Ha HeMamepuaIHy aKmusu

JIpy>KecTBOTO € M3BBPIIWIO Tperien 3a obe3ueHka Ha HemarepuanHute aktuBd kbM 30 roHu 2020r. 1 kpM 31
nekemBpu 2019r. He ca yctaHOBeHM WHIOWKATOPH 3a TOBa, ye OajaHCcoOBaTa CTOMHOCT Ha aKTHUBHTE HAJIBWINABA
TAXHATa Bb3CTAHOBUMA CTOMHOCT W B Pe3yJITaT Ha TOBa, He € TIPU3HaTa 3aryba oT 00e3leHKa BbB (DHAHCOBHUS OTYET.

Hanvnno amopmusupanu Hemamepuaniu akmueu
Kbm 30t0n1 2020r pyskecTBOTO MpHUTEKaBa MporpaMHu MpoaykTH ¢ otuerHa croitHoct 30 xuit.ns. (31 nekemBpu

2019r.: 30xui1.JB.), KOUTO Ca HAITBJIHO AMOPTH3MPAHH, HO BCE OIIE ca B yrmoTpeda.

9. MaTepna/IHu 3anacu

30.06.2020. 31.12.2019.

XUn.Jue. XUn.J8.

OcHoBHHM MaTepuau (1o ceGecToMHOCT) 6,014 6,278
T'otoBa npoaykuws (o ceGecToRHOCT) 1,122 966
Crokwu (o ceGecToiHOCT) 168 139
HesapbpiieHo npouzeoacteo (1o ceGecToRHOCT) 334 181
7,638 7,564

10. ToproBeku U APYrd B3eMaHUs

30.06.202G. 31.12.201G.

XUi.JI6. XUILJG.

THpProBcku B3eMaHusi, OpyTHO 627 744
JJIC 3a Bb3CTaHOBSIBaHE 477 119
Pazxoau 3a 6bpaeur nepuoau 29 22
1,133 885

T’BpFOBCKI/ITe B3E€MaHHs He ca JUXBOHOCHU U OOMKHOBEHO Ca ChC CpOK Ha 1uialiaHe OT 0 a0 60 JHU.

Ksm 30 rorn 2020r. u xpM 31 nexkemBpr 2019r. BB3pacTOBHAT aHANIN3 HAa THPrOBCKUTE B3€MaHUs, KOMTO HE ca
00e3LieHeHH, € TIPECTaBeH B TabyiiLara no-aoiy:

IpocpoyeHHn, HO HeOOe3LeHEHH

Hurto npocpoueHu, HUTO <30 30-60 60-90 90-120 > 120

O6mmo 00e31eHEeHn IHH THH JIHH JIHH TIHH
30.06.202G. 627 627 - - - - -
31.12.2019. 744 744 - - - - -

KoM 30t0onu 2020r. ThproBcky v Apyru B3eMaHus Ha croiHocT 475xun.is. (31 nekemBpu 2019r.: 736xui.JB.) ca
JIEHOMUHHMpPaHH B eBpo 1 658 xui.ae. (31 nekemBpu 2019r.: 149xui.JiB.) ca IeHOMUHHPAHU B JIEBA.
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11.Tlapu4HHU cpeACTBA U eKBHBAJEHTH

30.06.202G. 31.12.2019.

XU.T6. XUTT6.

ITapu4Hu cpencTBa B GAaHKOBH CMETKH 1,111 2,918

Iapuunu cpencra B Opotit 6 14
1,117 2,932

HapI/I‘-IHI/ITC cpeacrtea B GaHKOBH CMETKM CE OJIUXBSBAT C TJTaBaly JIMXBEHU MPOLEHTH, 6a31/1paH1/1 Ha JTHCBHUTC
JINXBEHU NTPOLICHTHU IO GaHKOBM JCIO3UTH.

Kbm 30 rorn 2020r. mapuunu cpenctsa U ekBuBasieHTH Ha croiHocT 715 xwnae. (31 mexemepu 2019r.: 2,446
XHJIJIB.) ca NeHOMUHUpaHH B eBpo 1 402xun.B. (31 nekemepu 2019r.: 486xui.JB.) ca IeHOMUHUPAHH B JICBa.

12. OcHOBeH KaNHTAJ H pe3epBH

12.1 OcHoBeH KanUTAJ

op. XUT.TI6.
Ha 1 ssuyapu 2019r. 13,168,614 13,169
Ha 31 nexemBpu 2019r. 13,168,614 13,169
Ha 30ronu 2020r. 13,168,614 13,169

KoM 3010Hu 2020r u kM 31 nexkemBpu 2019r. BCHUKY 3asiBEHN aKIMU Ca TUIATEHU.
12.211pemueH pe3epB

KoM 301onu 2020r. u 31 nekemepu 2019r. npeMuitHUAT pe3eps € B pasmep Ha 119 Xui.jB.
12.306paTHO U3KyNeHH COOCTBEHH aKIHH

Ipe3 2019r. ca mxynenu obparHo 12,000akimu Ha cToitHOCT 66 XMi.JB. U ca npoxaneHu 945akuuu Ha CTOIHOCT
5 xun.ns.

Ha 18 cenremepu 2019r. e B3eTo pemenue ot O6moTo crOpanue Ha akuuoHepure 12,00000paTHO M3KyTIeHHN aKIUK
ma ObIaT MPEeJOCTaBEeHH Ha CITy)KUTENINTE KaTo IOIMBJIHUTENHO Bh3HArpakACHHE eIHOKPATHO HA BCHYKH JIMIA CHC
CTaX Haj eJHa roanHa B J[py’kecTBOTO, HAMHUpAINH Ce B TPYIOBO MPABOOTHOLIEHUE ¢ JIpyxkecTBOTO mim padoTemu
MO IOTOBOP 32 ymnpaelieHHe. AKLMUTE ca pas3npeneieHd Ha 213 npaBouMaliy JIMLa Mo CThMANOBUAHA CKaja CIopes
npocitykeHuTe B JIpy’KecTBOTO TOAUHH.

12.4. 3akoHoBH pe3epBH

3akoHOBHTE pe3epBU ce GopMHpaT OT aKLHOHEPHHUTE IpykecTBa kaTo Kopamo-beirapus AJl upe3 pasmpenencHue
Ha revanbara o pexa Ha wi. 246 ot Teproeckus 3akoH. Te ce 3amensT, JOKaTO AOCTUTHAT elHa AeceTa WM I10-
roysiMa 4acT oT KanuTana. M3rounnim 3a ¢gopmupaHe Ha 3aKOHOBHTE PE3epBU Ca Hal-MaJIKO €Ha JeceTa 4acT OT
HeTHaTa Ievyanba, MpeMUH OT eMHUCHH Ha aKLUH M CPEICTBATa, MPEIBUICHHU B yCTaBa WM MO pelleHne Ha OOLI0TO
chOpaHMe Ha aKIHOHEepHUTe. 3aKOHOBHUTE PE3ePBH MOraT Aa ObIaT MU3MOJI3BaHH €AMHCTBEHO 3a TIOKPUBAaHE Ha 3aryou
OT TEKYIIH ¥ MPEAXOIHN OTYETHHU MEPUOMIH.
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12. OcHoBeH KANUTAJ U pe3epBH (MPOIbIKEHHE)
12.4. 3akonoBu pe3epBu (IPOIbIKEHHE)

Ha o610 cwbpanue Ha akipoHepure ot 20 mait 2020r. e npuero peleHue 3a pasnpeneneHye Ha neyanbara 2019r.
B pa3Mep Ha 4,262XWI1.JIB. KaKTO Clie/iBa:

e 32 HepasmpeneneHa rnevanda OT MUHAIW TOIUHN — 443XU.JIB.

e 3a ¢goun Pezepeen /10%/ - Oxui.ie.

e 3a nueuaenty 3,819xus.nB./ kanuran pasnpenener B 13,168,614%6pos akumu x 0,2918. Ha Besika akuus/

Kbm 30t10nu 2020 r. 3akoHOBHTE pe3epBu ca B pazMep Ha 1,317xui. ns. (31 nekemepu 2019r.: 1,317xui. jiB.).
12.5. {uBugentu

Pasnpeoenenu ousuoenmu npes 2020 .

Ha 20 mait 2020r. O6moro chbpaHue Ha aKIMOHEPUTE € OJ0OpWIIO pasnpeaesieHHe Ha JUBHICHTH B pa3Mep Ha
2,502xun.7B. T.e. AMBUACHTHT € B pa3mep Ha 0.191B. Ha akus.

Pasnpeoenenu ousuoenmu npes 2019 2.

Ha 15 mait 2019r. O6moTo crbpaHue Ha aKUHMOHEpUTE € OJOOpWIIO paslpenesieHne Ha OUBHIOCHTH B pa3Mep Ha

2,502xu.7B. T. AMBUACHTHT € B pasmep Ha 0.191B. Ha akuus.

Ha 18 cenrremBpu 2019r. O6moTo ch0paHne Ha aKIMOHEPUTE € OTOOPUIIO paslpeieNieHHe Ha MEXANHEH AUBUICHT
B pa3mep Ha 1,317x.51B. i 0.10s1B. 3a emHa akiusi.

13.TlacuBH MO JIU3UHT

Kem 30 rorn 2020r. macuBuTe 1Mo JM3UHT ca B pasmep Ha 214 xun.js., a kbM 31 nekemBpu 2019r. mu3uHrsT € B
pazmep Ha 95 xui1.jB.

30.06.2020r. 31.12.2019.
Hacrosima Hacrosma
MuHuManHu CTOMHOCT Ha MuHuManHu CTOMHOCT Ha
MJaIaHust MJIaaHusaTa MJIaIaHus MJIaaHusaTa
XUJ.JIB. XUJLJIG. XUJLJIG. XUTLJIB.
B paMkuTe Ha enHa roguHa 40 40 56 52
Mexny enHa et roauHu 181 174 47 43
OO1mK MUHUMAaJTHU JIM3UHTOBUA BHOCKH 221 214 103 95
HamaneHnu cbe cymure,
MpencTaBisBally (UHAHCOBH pa3xonn (7) - (8) -
Hacrosia cToMHOCT Ha MUHUMAJTHUTE
JIM3UHTOBH BHOCKH 214 214 95 95
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14. Toxoau 3a mepcoHasa NpH MEHCHOHUPaHe

ChbriiacHO OBIArapcKOTO TPYAOBO 3aKOHOAATENCTBO W KosleKTHBHUS TPYAOB 10roBOp, JIpy>KECTBOTO € 3abIKEHO Jla
M3IUIATH Ha CITYXKHUTENIUTe CH NP NEeHCHOHHpaHe OT JBE IO IIecT OpYTHH MECEYHH 3aIllaTH, B 3aBHCHMOCT OT
MPOCITY’)KEHUS CTaX B MPennpusaTuero. Ako ciyxuren e padorun B Kopano-bwarapus AJl B npoabikenue Ha 10
TOJIMHY, TOH MoJlydyaBa LIeCT OPyTHM MECEUYHH 3aIulaTH MpU MEeHCHOHWpaHe, ako e padotun ot 5 no 10 rogunm —
4eTHPH OPYTHH MECEUHH 3aIUlaTH, a ako € paboTHII MO-MalKo OT 5 —aBe OpyTHH MeceuHH 3arutati. OCBEH TOBA, aKO
cimyxwuren e padorun B Kopago-benrapus AJl nan 20 ronunawm, ToM nosrydaBa oceM OpyTHH MECEUYHH 3aIulaTH MpU
neHcuoHupaHe. [lmaHBT 3a IOXOAM Ha MepcoHalNa MpU TMEeHCHOHMpaHe He e (uHaHcupaH. KommoneHTHTE Ha
pa3xomuTe 3a 3aIbJDKEHUATA, MPU3HATH B OTYETa 3a (PUHAHCOBOTO cbeTosiHMe KbM 31 mekemBpu 2019r., ca
000011eHU Mo-10Iy:

Pa3xoau 3a noxoam Ha nmepcoHaJ/ia npu NeHCHOHUPaHe

HpOMeHI/ITC B HAacTOslIaTa CTOMHOCT Ha 3aAbJDKEHUETO 3a JOXOAW Ha nepcoHajia nMpru NEHCUOHUPAHE Ca KaKTO
clienBa.

2020r. 2019r.

XUJ.JG. XUn.Je.
Ha 1 sinyapu 453 510
Ha 30toHun 453 510
Ha 31 nekemBpu 453

OCHOBHHUTE TPEATOIOKEHH, W3MOI3BaHU TIPH ONpeleliiHe Ha 3aJbJDKEHHMATa 3a JOXOAM Ha TeEpCOoHaja Ipu
MIEHCHOHUPAaHEe ca MOCOYEHH MOo-10Iy:
30.06.2020. 31.12.20149..

Hopwma Ha nuckoHTHpaHe 0.6% 0.6%
bpaeio yBeauueHue Ha Bb3HArpaXkACHUATa 3-10% 3-10%

B Tabnuuara mo-nony e npeiacTaBeH KOJMYECTBEH aHAIN3 Ha YyBCTBUTEIHOCTTA Ha 3aJbJDKEHHETO 3a JOXOAM Ha
nepcoHasa npu nencruonupane kbM 30tonn 2020r. n 31 nekemepu 2019

Mpeanonoxenus 2020r. JIuXBeH NpoueHT Pber Ha pab. 3annaTta
VBenuuenne Hamanenune VYeenuuenne Hamanenue

HuBo Ha 4yBCTBHTETHOCT c 1% c1% ¢ 1% c 1%
XUn.78. XUn.J8. Xun.e. Xun.ne.

EdekT BbpXy MEHCHOHHOTO 3aIbJDKEHHE
yBennuyeHue/ (HamaeHue) (32) 37 40 (36)

Mpeanonoxenus 2019r.
Edext BbpXy MEHCHOHHOTO 3ab/DKEHHE
yBennueHue/ (HamaeHue) (32) 37 40 (36)

15. TbproBcKu U APYrH 3aXbJIKeHUS

30.06.202Gr. 31.12.201G.

XUn.18. XUN.J8.

3aIbiHDKEHN KbM TOCTaBYMLIA 2,762 2,353
3anb/KeHHs KbM TMlepcoHaa 268 312
HewusnomnzBanu otnycku 80 181
3a1bJDKEHUS] KbM OCUTYPUTETHU NPEANPUATUSL 111 179
Hpyru 64 37
3,285 3,062
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15. Teproseku u apyru 3aabiaxenus (Ipoabikenne)

KoM 30 ronm 2020r. 3anb/okeHUs 3a Bb3CTaHOBsABaHe Ha cToMHOCT oT 157 xui. nB. (31 nekemepu 2019r.: 108 xu.
JIB.) TMIPECTABIISBAT OYAKBAHH OTCTHIIKUA KBM KITHEHTH

VYcaoBusaTa Ha MOCOYEHUTE rno-rope (1)I/IHaHCOBI/I 3a1bJDKEHHU ca, KaKTO clieaBa:

. TBpProBckuTe 3aABDKEHUSITA HE Ca IMXBOHOCHU U oOnuaitHo ce ypexxaar B 30-60aHeBeH Cpok;
. JlaHbYHHUTE 33bJDKEHHS HE Ca JIMXBOHOCHH U C€ YPEXKIAT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;
. Hpyrute 3agbbKeHNs He ca JIMXBOHOCHH M 00MYaiiHo, ce ypexnaT B 30-THeBEeH CpOK.

KoM 30t0onu 2020r. ThproBCKH M APYIH 3aIb/UKEHNs HA cToMHOCT 2,267 xuiis. (31 aekemepu 2019r.: 2,004
XWJILJIB.) ca neHomunupanu B eBpo u 1,018xmn.nB. (31 nekemepu 2019r.: 1,058xu1.71B.) ca ICHOMUHHUPAHH B JICBA.

16.0OmnoBecTsiBaHe HA CBbP3aHH JIMLA

Kpaiina komnanus- maiika
Kpaiinata komnanus-matika Ha [lpyxectBoto € Kopano ac., Uexus.

Ilpeonpusmus ¢ konmponno yuacmue 6 [pysicecmeomo

Kem 30 ronu 2020, 82,15 %ot akuunre Ha Kopamo-bwarapus AJl ce mputexxkaBatr ot Kopamo ac. Yexus.
Ocrananute 17,85 %0T akumuTe ce MpUTEekKapaT OT FOPUINIECKH U (HU3UUESCKH JIULIA.

OcgeH ¢ komnaHusTa-Maiika Kopano ac. , Uexus, npe3 2020r., kakto u nipe3 2019r., Ipy’kecTBOTO € CKIIIOUBAIO
CHIeNIKH M C APYTH CBbp3aHu Jinua — Jlukon Xuiir c.p.o., Uexus (apiepHo apyxectso Ha Kopano ac. , Uexusi).

OOmara CyMa Ha CACJIKUTE CbC CBbpP3aHU JIMLAa U OBJDKUMUTE cajida 3a TEKYLIUA U NMPEAXOAEH OTYETCH NEPHUO] Cca
NpEeACTAaBECHH, KaKTO ClIeaBa:

Xapakrep 30.06.202G-. 30.06.2019-.
XUn.ue. XUn.je.
IMokynKH OT CBbP3aHH JULA
Kpaiina xomnanusa-maiika
Kopano ac. Uexus TTokyrka Ha MaTepHuajy U CTOKH 367 469
INokynka Ha yciayru 81 123
INoxynka na JIMA 20 3
JIMXBY Mo KpeauT 32 32
JIvnkoHn XuiiT c.p.o. Uexus Ilokynka Ha MaTepHany U CTOKH 25 37
525 664
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16.0OnoBecTsiBaHe Ha cBbp3aHu Juua (MPoabJIKeHHE)

Ipoaa:kou Ha cBBpP3aHM JULA
Kpaiina komnanus-maiika
Kopano ac. Uexus

B3emaHus OT CBbp3aHM JIMLA
Kpaiina xomnanusa-maiika
Kopano ac. Uexus

3aabJKeHUs] KbM CBbP3aHH
JUNa Xapakrep

Kpaiina xomnanusa-maiika
Kopano ac. Uexus
Kopano ac. Uexus
JIukon XuilT c.p.o. Yexus

Xapakrep 30.06.202@G-. 30.06.2019-.
XUJLJIG. XUTLJIG.
[Mponax0u Ha npoayKuUMs 11,973 13,151
[Mponax0u Ha MaTtepuaiu 60 5
12,033 13,156
Xapakrep 30.06.202@G. 31.12.2019-.
XUJLJIG. XUJ.JI6.
THProBCKH B3eMaHUst 4,376 2,752
4,376 2,752
30.06.202G. 31.12.2019.
XUJLJIB. XUJI6.
JInxBoHOCEH 3aeM 3,716 3,716
TBproBecku 3aAbIKEHUS 5 207
TBproBeckM 3aAbIKEHUS 3 19
3,724 3,942

KoM 30 toHu 2020r. yact oT ThProBckuTe B3eManus Ha ctoiHocT 725xmae. (31 nekemepu 2019r. 1,542xun.ns.)
I'BJDKUMHU OT CBBP3aHM JIMLA Ca MPUXBAHATH C ThPrOBCKH 3a1b/oKeHUs Ha croiHocT 694 xum.B.( 31 nexkempu 2019
r.. 1,477xu.JiB.) ¥ 3abJoKEHUS 110 JUXBH Ha cToiHoCT 31 xui.iB. (31 nekemepu 2019r: 3axb/ikeHHs 10 JIMXBU HA

croitHocT 65 Xui.JB. ).

KoM 30 ronn 2020r. u 31 nekemBpu 2019r. HsiMa HauMcrieHa oOe3leHKA 3a TPYIHOCHOUpAaeMH U HechOMpaeMu
B3eMaHust oT cBbp3anu juia. Kem 30ronu 2020r. u 31 nekemepu 2019r. HsiMa MpocpoUYeHH B3eMaHHs OT CBbp3aHu

Jiaa.

BzemanusTa OT CBBpP3aHM JIMIIA Ca MpeAMET Ha WHIMBHIYyallHA OLEHKA Ha KPEAUTHUS PHUCK, KOATO B3eMa MPEIBHI
HaJMYHAaTa KaueCTBEHa W HECTaTUCTHUeCKa KonndecTBeHa wHGpopmaimsa. Ha 6aza nHa Ta3sm wuHpopmarms,
PBKOBOJICTBOTO HE € HAUMCIIIIIO 00e3leHka Ha B3eMaHHATa oT cBbp3aHu yma keM 30 torn 2020r. n 31 nexkemBpu

2019r., TBil KaTo TA € HECHIIECTBEHA.

Benuky B3eMaHus W 3amgbibkeHus kbM cebp3aHd jmua kbM 30 roHu 2020 r. u 31 pekemBpu 2019 r. ca

JIEHOMUHUPAHU B €BPO.
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16. OmnoBecrsiBaHe HA CBbP3aHu JuUa (MPOABIKEHHE)
JINXBOHOCEH 3aeM M NPUBJIEYEHH CPEACTBA OT CBHP3aHO JIHLE

IIpe3 despyapu 2016r., e mosydyeH MbpBU TpaHl Ha 3aeM oT Kopamo ac. Uexus B pasmep Ha 1,174xuin. nera, a
nipe3 anpui 2016t. BTOpH TpaHui B pazmep Ha 3,520xui.jea. O6mus pasmep Ha kpenuta e 4,694xun. nepa. Tesn
CpencTBa ca MpeAHa3HaueHH OCHOBHO 3a (pMHAaHCHpaHe Ha NMPHIOOMBAHETO M BHEAPSBAHETO B eKCIUIOATalys Ha
JIMHUSL 33 TIPOM3BOJACTBO TPBHOHM OTOIUIMTEJIHM Tejla M PEHOBALMS HA MPOM3BOACTBEHH KOpIycH. KpeauTsT e
IBJITOCPOYeH, CbC Cpok Ha m3miamaHe 31 mekemepu 2021 romuHa. J[OTOBOPEHUWST JMXBEH MpoUeHT ¢ 1 M
EURBOR+1,65%prkcupana HanbaBka.

Ipe3 oxromBpu 2016T. e ypeneHa gacT oT kpenuta B pasmep Ha 978 xui. jeBa, Upe3 MPHUXBAILIAHE C THPTOBCKU
B3E€MaHMUs OT ChINUsS KOHTpareHT U mo To3u HauuH KbM 30 rorn 2020r. 3aembT BB3MM3a Ha 3,716 xun. nesa (31

nekemepu 2019r. 3,716xu.a8.)

30.06.2020r. 31.12.2019.

XUTLJIB. XUTLJIG.
3aemMHu OT CBBpP3aHH JHLA
Kpaiina komnanus-maiika
Kopano ac. Uexus 3,716 3,716

3,716 3,716

H3MeHEeHHETO B 3aEMUTE € KaKTO CJIEBA;

2020r. 2019r.

XUTLJIB. XULJIG.
Ha 1 sinyapu 3,716 3,716
Hauwncnenu nuxsu 32 65
[IprxBaHATH JMXBU C THPTOBCKH B3e€MaHUs (32) (65)
Ha 31 nekemBpu 3,716 3,716

YciioBHsI HA CIEJIKUTE ChC CBBbpP3aHHU JIHla

[MpomaxOuTe Ha ¥ MOKYNKUTE OT CBBP3aHH JIMLA C€ U3BBPIIBAT M0 TOTOBOPEHH LieHH. Hen3mbmkeHnTe canga B Kpas
Ha repuoja ca Heobe3srneueHH, 6e3MXBeHH (C M3KITIOUSHHE Ha 3a8MUTE) M yPEeXKIaHETO UM Ce M3BBPLIBA C MAPUUHU
cpeacTBa. 3a B3eMaHUsTa OT MJIM 3allbJDKEHUSITa KbM CBbP3aHU JIMLA HE ca NPEAOCTaBEHU WM MOJyUYeHH rapaHLUH.
Jpy>XecTBOTO He € U3BBPIIMIO 00e3eHKa Ha B3eMaHusl OT cBbp3aHu Jnia kbM 30 rorn 20201 u kpM 31 nexemBpu
2019r. [pyxecTBOTO HAMa MPOCPOUYCHU B3eMaHHs OT CBBbp3aHM juua. [Iperiern 3a obe3LeHKa ce M3BBPLIBA KbM
Kpas Ha BCEKH OTYETeH MepHon Ha 6a3a Ha aHanu3 Ha (JMHAHCOBOTO CHCTOSHME Ha CBBP3aHOTO JIMLE M Ma3apa, Ha
KOWTO TO omnepupa.

Bb3HarpaaeHHusi HA OCHOBHHS PbKOBOJeH NMepPCOHA

30.06.202Gr. 30.06.2019-.

XUn.e. XUn.Je.
KpatkocpouHu 10xXoau 65 65
65 65
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17. AHraxuMeHTH H YCJIOBHH 32 bJIKeHHs
IIpaBHu HcKoBe

Cpemy I[py)KeCTBOTO HsAMa 3aB€AC€HU 3HAYUTEJIHU ITPaBHHU UCKOBE.

Apyru

IMocnenHute naHb4HU NPOBEPKU Ha [Ipy>KECTBOTO Ca M3BbPIUEHH OT JaHbYHATA aIMHHHUCTPALMS, KAKTO ClieBa:
o JlaHbk BbpXY nevanbdata — a0 31 nexkemepu 2010r.;

JJC — no 31roam 2008r.;

Jlanbk BBpXY HoxonuTe Ha (pusuueckute muia — a0 31 sayapu 2007r.;

CormanHo ocurypsisade — 10 31 suyapu 2012r.;30 cenremepu 20009r.;

MecTau nansim 1 Takck — 10 31 nexemepu 2006r.

Hanbk goxon YHOJI - no 31 nekemppu 2013r.;

KbM 31 nexemBpu 2015r. B mpyskecTBOTO € mpukiroumia ganpuHara pesnsns 3a 2009u 2010roguna mo 3KIIO u
2013r. mo CUAJO, ¢ PA / 02.11.20156€3 Hauer.

PBKOBOACTBOTO Ha JIpy»KECTBOTO HE CYMTA, Y€ CHIIECCTBYBAT CHIICCTBEHHM PHCKOBE B Pe3yiTaT Ha AMHAMUYHATA
(huckanHa M peryiaTopHa cpena B brarapus, KOUTo GMxa HaJIOKHIN KOpEeKUHH BbB (puHaHCOBUs oT4yeT KbM 30 FoHH
2020r.

18.CnpaBeninBa cToiiHOCT HAa (PUHAHCOBHTE HHCTPYMEHTH

Ta6nuuara no-go0J1y CbIocTaBsA OTYETHaTa CTOMHOCT Ha (bI/IHaHCOBI/ITe HHCTPYMEHTHU Ha I[py)KeCTBOTO CrIpsAMO
TAXHATa CIipaBeaIiMBa CTOMHOCT:

Dunancosu akmusu

Tbproecku B3eMaHust

B3emaHus ot cBbp3aHu IHLA

IMapuuHu cpeacTBa MU KpaTKOCPOYHU JEMO3UTH

Dunancosu nacusu

JIMXBOHOCHM 3a€MHU KbM CBbP3aHHU JIHMLIA
INacuBu no NMU3UHT

TBbproBcku 3aAbHKEHUS

3aabJDKEHUS KbM CBBbp3aHH JIMLAa

OmuemHna cmoiHoCcm
30.06.20204r. 31.12.201%.

Cnpageonuea cmoiinocm
30.06.202G. 31.12.201%.

XU, 16. Xun. 16.
627 744
4,376 2,752
1,117 2,932

Omuemna cmotinocm
30.06.202Gr. 31.12.201%.

XU 6. xu. 6.
627 744
4,376 2,752
1,117 2,932

Cnpaeeonuea cmoiiHocm
30.06.202G. 31.12.2019..

XUl 16. Xun. n8.
3,716 3,716
214 95
2,762 2,353
8 226

Xus. 1. XUl 1.
3,716 3,716

214 95

2,762 2,353

8 226

CrpaBeyiBaTta CTOMHOCT Ha (PMHAHCOBHUTE WHCTPYMEHTH Ha JIpy»KeCTBOTO € OIpeieleHa KaTo ILeHaTa, KosATo Ou
Ouna momydyeHa npu npopaxOara Ha (UHAHCOB aKTHUB WM TUIATEHA TPH MPEXBBPISHETO HAa (DMHAHCOB MAacHB B
HEMpUHYJAEHa CleNKa MeX 1y Ma3apHi yyaCTHULM KbM JaTaTa Ha OLIeHKara.
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18. CnpaBeasiuBa cTOIHOCT HA GUHAHCOBUTE HHCTPYMEHTH (MPOIbJIKEHHE)

Ipu oLeHsIBaHETO HA CTpaBeIMBaTa CTOMHOCT Ca U3MOJ3BaHH CIEAHUTE METOAU U IOMYCKaHHs:

e [lapuuHu cpeacTBa W KPaTKOCPOUHH JAEMO3UTH, ThPrOBCKHM B3E€MaHUsl, ThPTOBCKU 3aIbJUKEHUS M OPYTH
TeKyl¥ (PUHAHCOBHM aKTHBH M MACHBU — MOPAIH KPATKOCPOUHHS MafeX Ha Te3u (PMHAHCOBH MHCTPYMEHTH,
TAXHATA CMpaBeJIMBa CTOMHOCT ce NOOIMKaBa 10 CbOTBETHATA OTUYETHA CTOMHOCT;

e JIMXBOHOCHM 3aeMHU W TPHBIICUCHH CPEACTBa — CHpaBeAMBaTa CTOWHOCT € OMpeAeNneHa 4Ype3 Mojena Ha
JMCKOHTHPAHUTE MapUyYHHU MOTOLM KaTO Ce M3MOJ3Ba AUCKOHTOB (hakTop Oa3zvpaH Ha JMXBEHW HHUBA MO
IIBJITOBA MHCTPYMEHTH ChC CXOIHH YCJIOBUS M OcraBail naae:k. COOCTBEHHUAT PUCK OT HEH3ITbJIHEHHE IO
HWHCTPYMEHTAa € olleHeH kato HechiiecTBeH kbM 30tonu 2020r. u 31 nekemepu 2019r.

OcHOBHUTE (PUHAHCOBM MAacHUBU Ha JIpy»XKeCTBOTO BKJIIOUBAT JIMXBOHOCHHM 3a€MH M TPHBIECYEHH CpPENCTBA, U
TBPTOBCKU 3ambibkeHUs. OCHOBHATa LieJl Ha Te3W (MHAHCOBM MHCTPYMEHTH € Ja ce OCHrypu (HHAHCHUpaHe 3a
neiiHocTTa Ha [lpyx)ecTBoTO. J[py*KEecTBOTO MpuTekaBa (PMHAHCOBH aKTHBU KaTO HANIPUMEp, THPTOBCKU B3EMaHUS U
NapU4HU CPEACTBA U KPATKOCPOUHU JEMO3UTH, KOUTO Bb3HUKBAT NPSKO OT AEHHOCTTA.

KoM 3010H1 2020r. u 31 nexemBpu 2019r. [IpyxkecTBOTO He MPUTEXkKABA M HE THPryBa C JEPHBATHBHU (PMHAHCOBU
WHCTPYMEHTH.

19.1leau 1 MOINTHKA 32 yNpaBJieHHe HA (UHAHCOBHUS PUCK

OCHOBHHTE PHCKOBE, MPOU3THYAIIM OT (PMHAHCOBUTE MHCTPYMEHTH Ha Jlpy»KeCTBOTO ca JIMKBUIEH PUCK, BaIyTeH
pUCK U KpeauTeH puck. IlonuTukara, KOSTO PBbKOBOACTBOTO Ha JIpy»KeCTBOTO Hpujara 3a yIpaBj€HUE Ha Te3U
pHcKOBe, € 0000ImeHa Mo-10ITy.

Jluxeen puck

Jpy>KecTBOTO € W3JI0)KEHO Ha PUCK OT MPOMSAHA B MAa3apHUTE JIMXBEHU MPOLIEHTH, OCHOBHO, MO OTHOLIEHWE
KPaTKOCPOUHHTE M IBJATOCPOUYHM CU (PMHAHCOBH MACHUBH C MPOMEHJIMB (TUIaBalll) JUXBEH rpoueHT. [lonurukara Ha
Jpy>XecTBOTO € Ja ympaBlisiBa pa3xOAuTe 3a JIMXBU uYpe3 M3MOJI3BaHEe Ha (UHAHCOBM WHCTPYMEHTH, KaKTO C
(huKcHpaHy, Taka ¥ C IUIaBally JUXBEHH MPOLICHTH.

B Ttabnuuara no-noJly, € NMpeAcTaBeH aHajiM3 Ha YYBCTBUTEJIHOCTTA KbM BB3MOXKHUTE MPOMEHMTE B JIMXBEHMTE
MpOUEHTH ¢ edeKTa UM BbpXy Medanbara npenu AaHbud (upe3 edekTa BbPXy 3a€MH M TPUBJICUEHH CPENCTBA C
TUIaBally JIUXBEHU MPOLEHTH), MPU YCJIOBHE, Ye BCUYKU OPYrd MPOMEHJIMBH Ca MpUeMar 3a KOHCTaHTHU. Hsma
e(eKT BbpXy APYruTe KOMIIOHEHTH Ha COOCTBEHMs KanmuTaj Ha J[py>kecTBOTO.

Veenuuenue/ EdexT Bbpxy
Hamanenue nevanbaTa npenu
B JINXBEHHTE JaHbLU
MPOLICHTH
Xun. 1.

30oun 2020r.
B eBpo +0.5% (29)
B eBpo -1% 37
31 nexemBpu 2019r.
B eBpo +0,5% (29)
B eBpo -1% 37
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19.lenn 1 nouTHKA 32 ynpaBjeHue HA PUHAHCOBHA PUCK (MPOABJIIKEHHE)

Jluxeuoen puck

EdekTHBHOTO ympaBiieHHe Ha JIMKBUAHOCTTA Ha J[py:KeCTBOTO Mpenroyiara OCUrypsiBaHe Ha IOCTaThbuyHO 000OPOTHH
CpeaCTBa, NPEAMMHO, Ype3 MOLAbP)KAHE Ha HEW3MOJ3BaHU pa3pelieHd KPEOUTHH JIMHUM W KPaTKOCPOUYHO

(puHAHCHpaHe OT CBBP3aHH JINIA.

Ksm 3010nn 20201 u x6M 31 nexemBpu 2019r., nagexnaTa CTpyKTypa Ha (PUHAHCOBUTE MAcuBH Ha J{py>kecTBOTO,
Ha 0a3a Ha I0OTOBOPEHUTE HEAMCKOHTUPAHH IUIALIAHNSA, € PEICTAaBEHA T10-10ITY.

K®m 30 roun 2020r.
Ha <3 3-12 1-5 >5
MOHCKBaHe Mecena Mecena TOAMHHA TOAMHH O6mo
XULJIG. XUJLJIG. XUTLJIB. XUJLJIG. XUJLJIG. XULJIG.
ITacuBu 10 TU3UHT - - 40 181 - 221
TBproBcku 3aAbHKEHUS - 2,762 - - - 2,762
3aabmKeHUs KbM
CBBP3aHU JIMLA - 8 - - - 8
JINXBOHOCHU 3aEMH - - - 3,812 - 3,812
KbMm 31 aexemBpu 2019r.
Ha <3 3-12 1-5 >5
NMOHCKBaHe Mecena Mecena TOAUHHA TOAMHH O6mo
XULJIG. XULJIG. XUTLJIB. XUTLJIB. XUTLJIB. XUTLJIB.
ITacuBu 10 TU3UHT - - 56 47 - 103
TBproBcku 3aAbHKEHUS - 2,353 - - - 2,353
3aIbIKEHHUS KbM
CBBP3aHU JIMLA - 226 - - - 226
JINXBOHOCHU 3aeMH - - - 3,844 - 3,844
Banymen puck

Jpy’»KeCTBOTO M3BBPLIBaA MOKYNKH, POAaKOU ¥ MOJydaBaHe Ha 3a€MH B Uy)KACCTPaHHH BaJyTH — eBpo . Tbil KaTo
BaJyTHUST Kypc sieB/eBpo e ¢ukcupan Ha 1.95583,BanyTHUAT pHCK, NPOM3THYALL OT €BPOBUTE EKCMO3UIUMHU Ha
Jpy»KeCTBOTO € MUHHMAJICH.

Kpeoumen puck

Jpy>KecTBOTO THPryBa €IUHCTBEHO C YTBBPICHHU, IUIATEKOCMOCOOHM KOHTpareHTH. HeroBara mojwTtuka e, ue
BCHUYKM KJIMEHTH, KOUTO KEJasT Ja ThPryBaT Ha OTJIOKEHO MJalllaHe, MOoJAJeKaT Ha MpOLedypH 3a MpoBepka Ha
TSAXHATa MUIaTexocrnocoOHocT. OCBEH TOBa, caniaTa MO ThPrOBCKUTE B3EMAHHTA Ce CIEIIT TEKYIIO, B Pe3yiTaT Ha
KOETO eKcro3uuusTa Ha JIpy>kecTBOTO MO TpyAHOCHOMpaeMM W HechOMpaeMu B3eMaHHs HE € ChLIeCTBEHA.
KpeauTHUAT pUCK, KOWTO BB3HHMKBa OT Ipyrure (pUHAHCOBM aKTHBU Ha J[py»KeCTBOTO, KaTO HampuMmep, Mapu4HU
CpeAcTBa U Ipyrd (MHAHCOBW aKTHBH, MPEICTABIIABA KPEIUTHATA SKCIO3ULMsTA Ha J[pyKEeCTBOTO, MPOU3THYALIA OT
BB3MOKHOCTTA HETOBHUTE KOHTPAreHTH Ja He M3ITBJIHAT CBOUTE 3aIbJDKEHHUS.
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19. e ¥ mMOAMTHKA 32 ynpaBJieHHe HAa GUHAHCOBHS PUCK (IPOIbIKEHHE)
Kpeoumen puck (npoovioicenue)

[namanus ce M3BBPIIBAT caMO C (PMHAHCOBH MHCTUTYLMH C BUCOK KpemUTEH pedTHHT. [lapuyHuTe cpercTBa U
EKBUBAJIEHTH CE ChbXpaHABaT B OaHKM ¢ KpeauTeH peitunr BBB unu no-sucok. [pubauzurento 90% (31laekemepu
2019r.: 90%) 0T napuyHUTE CPeCTBa M €KBUBAJICHTH Ca KOHLEHTPHUPaHH B eqHa OaHka. MakcuManHaTta KpeauTHa
€KCIIO3MIMS Ha KanuTaja Ha J[py>KecTBOTO 1O MOBOJ Ha MpPU3HATHTE (PUHAHCOBU aKTHBH, BB3IIM3a Ha ChOTBETHATa
uM croifHoct no 6ananca kbM 30to0Hu 2020T.

Kpeoummno kawecmso na punancosume axmugu
KpenutHoTO KauecTBO Ha ()MHAHCOBUTE AKTHBH, KOMTO HE ca MPOCPOUYEHHM M OOE3LEHEHHW ce OLEHSBAT CIPSIMO
BBHIIHU KPEOUTHH PeHTHHrH (ako ca HAJIM4YHH) WM COpPSAMO HCTOpUYecka WHGOpMauus 3a Mpocpovusi Ha

KOHTpareHra:

30.06.202Gr. 31.12.2019.

XUT6. XU,
ChbulecTBYBALIM KJIHEHTH

THProBCKU B3eMaHUst 627 744

B3eMaHus OT CBbp3aHH JIULA 4,376 2,752
IMapu4Hu cpencTBa U eKBUBAJEHTH

BBB 1,117 2,932

Obe3yenka Ha uHaAHCOBU AKMUBU

I[py)KeCTBOTO nMa CJICIHHUTEC (bI/IHaHCOBI/I AaKTHMBH, KOUTO Ca 00EKT Ha 06e3ueH1<a o MoJcja Ha 6’I>,£leIJ.II/I KpE€OAUTHH
3aryou:

o T’bpl"OBCKI/I B3€MaHUA OT npoz[a>K6a Ha MaT€pHaJIHU 3arnacu

e Jlpyru ¢GMHAHCOBU aKTHBH

e [lapuuHu cpencrTea v €KBUBAJICHTH

JpyKeCTBOTO € MPMJIOKHIO onpocTeHuAT noaxox Ha MCPO 9 3a ompenensHe Ha ObIeIUTe KPEOUTHH 3aryow,
KOWTO W3HMCKBa l1a ce MPU3HAsIT OYaKBaHM 3aryOW 3a ILeJMs JKMBOT OIIe OT ITbPBOHAYANIHOTO MpPH3HaBaHE Ha
B3eMaHUWATa. 3a ompelesissHe Ha ObJeluTe KPeOuTHH 3ary0H, TBHPrOBCKUTE B3eMaHMs ca aHalIM3UpaHH Ha
uHAMBUayanHa Oasa. OmnpepeneHuTe MpOLEHTH Ha Obaeina 3aryba ca ompeaefieHH Bb3 OCHOBA IUIAIAHUSTA OT
KITMEHTH Mo mpoaaxou 3a nepuoa ot 24 meceua npeau 30 ronu 2020r. wnmm 31 nekemBpu 2019T. chOTBETHO U
CHOTBETHHUTE MCTOPUYECKH KPEOWTHW 3aryOu 3a cbiuus nepuoi. Mcropuueckure 3aryGu ca KOpUrupaHu, 3a 1a
oTpa3sBaT TeKylara ¥ Obaema MHGOPMalys 3a MAKPOMKOHOMHYECKUTE (haKTOPH, BIUSCIIA Ha CIIOCOOHOCTTA Ha
KJIMEHTHUTE J1a oracsBaT 3aJbJDKCHHUATA CH.

B®3 ocHOBa Ha To3m aHanmm3, [IpyXKecTBOTO € YCTaHOBWIIO, Y€ BCHUYKM TBPrOBCKH B3€MaHHs CE€ MOTacsBaT ChC
3aKbCHeHHe He moBeue oT 60 AHM W HAMa OTYETEHW OTIMCAHW B3€MaHMs 3a aHanu3upaHus nepuon. Ilopaau Tasu
npudanHa, JIpyXKecTBOTO He € Mpu3Haino obe3leHka Ha B3eMaHus oT kiueHTH KbM 30 torn 2020T. u 31 nekemBpu
2019r., Thii KaTO HEMHUAT pa3Mep € HEChINECTBEH.

INapuunuTe CpencTBa M €KBUBAJICHTH Ca CHIIO OOEKT Ha oOe3leHKa choOpazHO muckBaHwsaTa Ha MCPO 9, Ho
omnpezeneHata 06e3LeHKa ¢ HeChIIECTBEHa.
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19. e ¥ mMOAMTHKA 32 ynpaBJieHHe HAa GUHAHCOBHS PUCK (IPOIbIKEHHE)
Obesyenka na gunancosu axmusu (npodwvidicenue)

T’BpFOBCKI/ITe B3€MaHHUA C€ OTIKMCBAT, KOIraTO HiAMa pa3syMHO OYaKBaHE Ja Oobaar 01>6pa1-m. HHZ[I/IK&TO[)I/I 3a JIMIica
pasyMHO OYaKBaHE€ 3a CT)GI/IpaHe Ha B3€MaHHATa BKJIFOUBAT HEBB3MOXKHOCT Ha MIJIbXXHUKA Oa C€ aHraxxupa ¢
TMOracuTEJIEH IUIaH 3a TJlalllaHE W HEBB3MOXKHOCT 3a IUIallaHe 10 JOTOBOP 3a MEpUOM MO-ABJIBI OT 120 JHU.
Hauuncnenara O6C3HCHKa Ha TbPrOBCKHU B3€EMAaHUA CE€ MPEACTABAT HETHO KAaTO pa3xoau 3a O6C3L[eHKa B Ol€paTtvuBHATa
neuasba. [Tocaenpaina Bb3cTaHOBEHA 00€31IEHKA Ce Kpe€auTHupa B CbllaTa CTaTHA.

anaeﬂeﬁue Ha kanumana

OcHOBHaTa IIe71 Ha YNPaBJICHUETO Ha KamuTana Ha J[py>keCTBOTO € Jla ce OCHT'YpH CTaOMIIeH KPeIUTEH PeHTHHT U
KaluTalIoBH TOKa3aTely, ¢ OrJiel] MPOAbKaBamoTo GpyHKIMOHUpaHe Ha OM3Heca U MaKCUMHU3HMpaHe Ha CTOMHOCTTA
MY 32 aKLIMOHEpUTE.

Jpy>KecTBOTO yMpaBJisiBa KaruTaloBata CH CTPYKTypa U s U3MeHsl, aKO € HEe0OXOIMMO, B 3aBUCUMOCT OT MPOMEHUTE
B MKOHOMHUYecKuTe ycyoBusi. C oriyieq MOATbpIKaHe MM MPOMSHA HAa KaluTajaoBaTta CH CTPyKTypa, [pyxecTBoTo
MOXe€ Ja KOPUrvpa U3IUIAIAHETO HA TUBUICHTH HAa aKIMOHEPHTE, 1a U3KYM 00paTHO COOCTBEHHU aKIIMH, 1a HAMAIIH
WM YBEJIWYH OCHOBHMS CH KaluTall, Mo pelieHue Ha akiuoHepure. Ilpe3s 2020r., kakro u npe3 2019r., Hama
MPOMEHH B LIEJTUTE, MOJUTUKUTE WIIH NPOLIECHTE MO OTHOLIEHHE Ha yIPABICHUETO Ha KanuTana Ha J[py»KecTBOTO.

Jpy>XecTBOTO ympaBisBa KamuTajia cu upe3 peanmsupanus ¢uHaHcoB pesynraT kbM 30 tonun 2020r. u xem 31
nexemBpu 2019r., kakTo criesipa:

30.06.202Gr. 31.12.2019.

Xuj.Jie. XU1J6.

Herna neuanba 2,402 4,262

20.PaBHeHHE HA ABHKCHUSATA HA MACHBUTE C MAPDHYHHUTE MOTOLUH OT (I)HHEIHCOBEI JneiHoCT

3aemu  [lacuBu no Oo6paTtHo Hepasnpeaenena O6mmo
JIM3HHT H3KYyNeHH neuyayda
cOGCTBEHH AKIHH

XUT.J8. XU.J18. XUn.J8. XUJ.J8. XUTI8.
Ha 1 ssnyapu 2019r. 3,716 195 - 6,216 10,127
[NapuyHu norouu - (105) (61) (3,819) (3,985)
Hauucnenu nuxsu 65 5 - - 70
ITeyan6a 3a roguHaTa - - - 4,262 4,262
Be3HaMuHM cIeku (65) - 71 - 6
Ha 31 nexemBpu 2019r. 3,716 95 10 6,659 10,480
Ha 1 snyapu 2020r. 3,716 95 10 6,659 10,480
[Napuynu norouu - (51) - (2,502) (2,553)
HoBW JTM3MHIOBH OTOBOPH - 170 - - 170
Hauucnenu nuxeu 32 - - - 32
[Meuan6a 3a nepuona - - - 2,402 2,402
Be3HaMuHK CIeKu (32) - - - (32)
Ha 30w0uu 202Cr. 3,71¢ 214 10 6,559 1049¢
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21. CnOuTHS cJea 0TYeTHATA JaTa

B kpas na 2019r. 3a mepBu mbT ce nosieuxa HoBUHM OT Kutaii 338 COVID-19 (KopoHaBupyc), Korato orpaHu4eH
Opoii ciy4au Ha HEU3BECTeH BUpYC OsXa nokianBaHu Ha CBeTOBHATa 31paBHa opraHu3auys. [Ipe3 mbpBUTE HAKOIKO
Mmecena Ha 2020T. BUPYCHT ce pa3npocTpaHH B CBETOBEH Malliad U OTPULIATETHOTO My Bh3IEeHCTBHE Habpa CKOPOCT.
Ha 11 mapt 2020 r. CeeroBHara 3apaBHa OpraHu3anus OOSBH NMaHAEMHs, OTHOCHO C Pa3MpOCTPaHEHHETO Ha
COVID-19,a na 13mapr 2020r. HapoaHoTo cebpaHue riacyBa U3BBHPEIHO MoJokeHne B brirapus, B pe3ynraT Ha
KOETO ce MpeArnpuexa peauia orpaHUYUTENHA Mepku. M3BBbHpEeqHOTO moJsioxkeHre Oeme otMeHeHo Ha 13 mait 2020
r. u ot 14 maii no 31 romu 2020 r. Geme oOsiBeHa W3BBHpENHA eNMHMOEMHYHA OOCTAHOBKAa Ha TEPUTOPHATA Ha
CTpaHara.

Bb3 ocHoBa Ha HacToslMs aHajdW3, oOnucaH B benexka 1.1. HpI/IHLlI/Il'[ Ha JIeMCTBaIlOTO npearnpusaTue,
PBKOBOACTBOTO HE € YCTAHOBWJIO CBHUIECTBEHA HECUTYPHOCT, Y€ MOPYKECTBOTO IIE€ MOXKE Oa MNPOABIIKU Oa

CbUIECTBYBa KaToO JefcTBaLLO npeanpusaTue.

He ca HacTbnuiu Apyru ChOUTHUSA clien, OTYEeTHaTa JaTta, KOWTO Jda Hajarat AJOIbJIHUTEJIHW KOPEKUUH n/uann
OIIOBECTABAHUA B MEXXITUHHUA q)HHaHCOB OTYET Ha I[py)KeCTBOTO.
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